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=eZ\Z��K<YAV�E?Q?;GUO�KLJ:L?=BC�K DHGP?IPBYFB�IJBJH>U�RBAHNJ?GBB�;BHEH=BQ?KDBC�B IKBOHKHPB:EVGUC IH>OH>U�<ha^_ckl\b_� ]_g_lbq_kdbo� nZdlhjh\� gZ� \hagbdgh\_gb_� rbahnj_gbb� ²� ^Z\gh� bgZ^_`gh� mklZgh\e_gguc� nZdl�� h[mkeh\eb\Zxsbc� \ l_q_gb_� fgh]bo� ^_kylbe_lbck^_j`Zggh_� hlghr_gb_� deZkkbq_kdhc� ikbobZljbb� d ikbohl_jZibb� ijb� rbahnj_gbb�=_g_lbq_kdZy� h[mkeh\e_gghklv� rbahnj_gbb� ^hdZaZgZ� m[_^bl_evgh� b gZ� kZfuo� jZaguomjh\gyo��Ij_^iheZ]Zxl�ki_pbnbq_kdh_�\ha^_ckl\b_�]_g_lbdb�fZl_jb�gZ�ieh^��_keb�\ k_fv_[hevgZ�rbahnj_gb_c�fZlv��lh�^_lb�aZ[he_\Zxl�rbahnj_gb_c�\ ��jZa�qZs_��q_f�_keb�[he_ghl_p��� l_f� [he__�� qlh� ZgZeh]bqguc� ©fZl_jbgkdbc� wnn_dlª� aZj_]bkljbjh\Zg� \ g_dhlhjuolbiZo� heb]hnj_gbc�� ]_g_lbq_kdh_� ijhbkoh`^_gb_� dhlhjuo� g_� \uau\Z_l� gb fZe_crbokhfg_gbc�>,,@��LsZl_evgh ijh\_^_ggu_ kdZg^bgZ\kdb_�bkke_^h\Zgby�^_l_c�rbahnj_gguojh^bl_e_c��k jZgg_]h�\hajZklZ� \hkiblu\Z\rboky�\ k_fvyo�ikbobq_kdb�a^hjh\uo�ijb_fguojh^bl_e_c�� Z lZd`_� ehg]blm^bgZevgu_� bkke_^h\Zgby� ijb_fguo� ^_l_c�� \ihke_^kl\bbaZ[he_\rbo� rbahnj_gb_c�� iha\hebeb� hijh\_j]gmlv� ikbohkhpbZevgu_� ]bihl_au\hagbdgh\_gby� rbahnj_gbb�� ;bheh]bq_kdb_� jh^kl\_ggbdb� ijb_fguo� ^_l_c�� aZ[he_\rborbahnj_gb_c��^_fhgkljbjh\Zeb�^hklh\_jgh�[hevrbc�ijhp_gl�kemqZ_\�^_lkdh]h�ZmlbafZ�bikbohiZlbq_kdbo� q_jl� ebqghklb� ih kjZ\g_gbx� k [bheh]bq_kdbfb jh^kl\_ggbdZfbdhgljhevghc� ]jmiiu� ²� ijb_fguo� ^_l_c�� g_� aZ[he_\rbo rbahnj_gb_c >��@�� H^gZdh�bf_ggh�lsZl_evghklv��k dhlhjhc�ijh\h^bebkv�wlb�bkke_^h\Zgby��k^_eZeZ�m[_^bl_evguf�b\u\h^�h lhf��qlh�]_g_lbq_kdZy ij_^jZkiheh`_gghklv�y\ey_lky�mkeh\b_f�g_h[oh^bfuf��ghg_�^hklZlhqguf�^ey�\hagbdgh\_gby�rbahnj_gbb��>Zggu_�bkke_^h\Zgbc�k\b^_l_evkl\mxl�hlhf�� qlh� \ wlbheh]bb� b]jZxl� jhev� fgh]b_� nZdlhju� b dZ`^uc� ba� gbo� hl\_lkl\_g_g� aZg_[hevrmx� ^hex� \_jhylghklb� ihy\e_gby� jZkkljhckl\Z� >��@��G_l� `_kldhc�� � h^ghagZqghck\yab�f_`^m�]_g_lbq_kdbf�fZl_jbZehf�b ihke_^mxs_c�_]h�j_ZebaZpb_c�\ oZjZdl_jbklbdZoiZlheh]bq_kdh]h� ijhp_kkZ�� GZke_^kl\_ggu_� nZdlhju g_� h[mkeh\eb\Zxl� k\h_cki_pbnbqghklb� \ ij_^hij_^_e_gbb� hkgh\guo dj_i_ebgh\kdbo� lbih\� rbahnj_gbb� >��@�Hgb�g_�k\yaZgu�lZd`_�k oZjZdl_jbklbdZfb�gZqZeZ�b kbfilhfZlbq_kdhc�dZjlbghc�ijhp_kkZ>��@��G_l�b ih^l\_j`^_gby ]bihl_au�h lhf��qlh�rbahnj_gby�k g_[eZ]hijbylguf bkoh^hfy\ey_lky� ©]_g_lbq_kdhcª� nhjfhc� jZkkljhckl\Z� >��@�� =_g_lbq_kdZy� l_hjby� g_� ^Z_lm^h\e_l\hjbl_evgh]h�h[tykg_gby��ihq_fm�aZ[he_\Zgb_�g_�jZa\b\Z_lky�\ jy^_�kemqZ_\��dh]^Z



hgh� l_hj_lbq_kdb� fh]eh� [u� \hagbdgmlv�� DZd� h[tykgblv�� qlh� [ebag_pu� k b^_glbqghckljmdlmjhc� ]_ggh]h� fZl_jbZeZ� ^_fhgkljbjmxl� ebrv� ����gmx� >��@� dhgdhj^Zglghklv� ihaZ[he_\Zgbx"� �Ihq_fm� ]_ghlbi� g_ \k_]^Z� j_Zebam_lky� dZd� n_ghlbi�� [he__� lh]h�� hlq_]h[hevrbgkl\h� ]_gh\�rbahnj_gbb� hklZxlky� g_� j_Zebah\Zggufb"� >��@��Fhj[b^ghklv� ijbkh\f_klghf� ijh`b\Zgbb� k h^gbf� ba� jh^bl_e_c�� [hevguf�rbahnj_gb_c�� khklZ\ey_l� ��²������m ^_l_c��\hkiblu\Z\rboky�\ ^hfZo�j_[_gdZ��[m^mqb�hlhj\Zggufb�hl�[hevghc�fZl_jb\ i_j\u_� �� ^gy��fhj[b^ghklv� jZ\gZ� ����� wlhl� mjh\_gv� m ^_l_c� hl� ikbobq_kdb� a^hjh\uojh^bl_e_c�� \hkiblu\Z\rboky� \ ^_lkdhf� ^hf_�� khklZ\ey_l� �²��� >��@�� LZdbf� h[jZahf�\hkiblZgb_�g_�m [hevguo�jh^bl_e_c�kgb`Z_l�jbkd�aZ[he_lv�ijZdlbq_kdb�^h�kj_^g_]h�mjh\gy\ ihimeypbb�\ p_ehf��Ijb�gZebqbb�h^gh]h�[hevgh]h�rbahnj_gb_c�jh^kl\_ggbdZ�i_j\hckl_i_gb�jbkd�^ey�ihlhfkl\Z�ijbgylh�jZkp_gb\Zlv�dZd�kj_^gbc�²�\_jhylghklv�aZ[he_\Zgby^ey� j_[_gdZ� g_� ij_\urZ_l� ���� � >��@�� <ukhdbf� kqblZ_lky� jbkd� ijb� gZebqbb� ^\mojh^kl\_ggbdh\�i_j\hc� kl_i_gb�� dh]^Z� j_dhf_g^Zpby�ij_ju\Zgby� [_j_f_gghklb� kqblZ_lkyhijZ\^Zgghc��G_dhlhju_�Z\lhju� >��@�kqblZxl�^Z`_�[he__�mf_klguf \�oh^_�]_g_lbq_kdhcdhgkmevlZpbb� g_� ij_^hklZ\e_gb_� dhgdj_lguo� j_dhf_g^Zpbc�� Z hagZdhfe_gb_� kbgnhjfZpb_c�ih�\_jhylghklb�jbkdZ��dhlhjZy�iha\hebeZ�[u�deb_glZf�ijbgylv�kh[kl\_ggh_j_r_gb_�� Hj]Zgbq_kdZy� ijbjh^Z� rbahnj_gbb� gZoh^bl� k\h_� ih^l\_j`^_gb_� \ gh\_crbog_cjhnbabheh]bq_kdbo�� [bhobfbq_kdbo� b fhjnheh]bq_kdbo� bkke_^h\Zgbyo�� Ij_^ijbgyljy^� ihiulhd� h[gZjm`_gby� [bheh]bq_kdbo� fZjd_jh\ rbahnj_gbb� ²iZlheh]bq_kdhcf_`ihemrZjghc� Zdlb\ghklb� >��@�� Zkbff_ljbb� dh`ghc� we_dljhijh\h^bfhklb� \ oh^_khpbZevgh]h� \aZbfh^_ckl\by�� eZl_jZebah\Zgghc� p_j_[jZevghc� ^bknmgdpbb�� k\yaZgghc� k^_nbpblhf� mfkl\_gghc� ijh^mdlb\ghklb� >���� ��@��H^gZdh�� \Zeb^ghklv� b gZ^_`ghklv� wlbofZjd_jh\��bo�k\yav�k kms_kl\_ggufb�debgbq_kdbfb�iZjZf_ljZfb�ihdZ�g_�ij_^klZ\eyxlky^hklZlhqgh�mklZgh\e_ggufb��LZd��_keb�\ h^gbo�im[ebdZpbyo�ijhke_`b\Z_lky�k\yav�f_`^mjZkrbj_gb_f� `_em^hqdh\� fha]Z� m [hevguo� rbahnj_gb_c� b kgb`_gb_f� mjh\gy bokhpbZevgh]h� nmgdpbhgbjh\Zgby >��@�� lh� \ ^jm]bo� lZdb_� fZjd_ju�� dZd� mf_j_ggZy\_gljbdmehf_]Zeby�� g_jZ\ghf_jgh_� miehlg_gb_� dhjlbdZevguo� ldZg_\uo� kljmdlmj�ijbagZdb� p_j_[jZevghc� ^bknmgdpbb� gZ� WW=� b g_cjhikboheh]bq_kdh]h� ^_nbpblZ� g_h[gZjm`b\Zxl� k\ya_c� gb k� h^gbf� ba� fgh]hqbke_gguo� ikbohiZlheh]bq_kdbo� iZjZf_ljh\�mjh\g_f� ljm^hkihkh[ghklb� beb� l_jZi_\lbq_kdhc� j_abkl_glghklb� >��@�� Hlkmlkl\b_h^ghagZqghklb� \ ihgbfZgbb� wlbheh]bb� rbahnj_gbb� ^_eZ_l� ihgylghc� l_hj_lbq_kdmx^bkdmkkbx� h ijbfZl_� ^jm]� gZ^� ^jm]hf� h^gh]h� ba� ^\mo� dhfie_dkh\� nZdlhjh\� ²[bheh]bq_kdbo� b ikbohkhpbZevguo�� dhlhju_� fh]eb� [u� \aylv� gZ� k_[y� ]eZ\gmxhl\_lkl\_gghklv� aZ� \hagbdgh\_gb_� aZ[he_\Zgby� b kms_kl\_ggh� hij_^_eblv� kh[hckh^_j`Zgb_�e_q_[guo�kljZl_]bc�IkbohkhpbZevgu_� iZjZf_lju� rbahnj_ggh]h� ijhp_kkZ� [_amkeh\gh� gZoh^ylky� ih^\ebygb_f ikbohiZlheh]bq_kdbo� iZjZf_ljh\�� LZd�� � dZq_kl\_ggZy� kbg^jhfZevgZyij_^klZ\e_gghklv�debgbq_kdhc�dZjlbgu�hljZ`Z_lky�gZ�mjh\g_�khpbZevghc�i_jp_ipbb >��_@�kjhdZo� ijh\_^_gby� dhfie_dkZ� j_Z[beblZpbhgguo� f_jhijbylbc� >��@�� ^hklb]Z_fh]h� \ihke_^mxs_f�mjh\gy�khpbZevghc�Z^ZilZpbb�>��@�b ijh]ghaZ�\ p_ehf�>��@�H^gZdh��ikbohiZlheh]bq_kdb_�n_ghf_gu�hij_^_eyxl�kh[hc�\ dZjlbg_�rbahnj_gbb�g_\k_�b g_�\k_]^Z��M^_evguc�\_k�b Z\lhghfby�nZdlhjh\�ikbohkhpbZevghc�ijbjh^u�^hklZlhqgh\_ebdb� >��@�� G_l� ijyfhc� k\yab� f_`^m� h[t_dlb\guf� mjh\g_f� ikbohiZlheh]bq_kdbojZkkljhckl\�b mjh\g_f�bo�km[t_dlb\ghc�\hkijbgbfZ_fhklb��Z lZd`_�qZklhlhc�b dZq_kl\hf



ihiulhd� kh\eZ^Zgby� k [he_agvx� >��@�� G_l� iheghc� dhjj_eypbb� mjh\gy� khpbZevghc^_aZ^ZilZpbb� b \ujZ`_gghklb� dhgnebdlguo� hlghr_gbc� k ]em[bghc� ^_nbpblZjguoijhy\e_gbc�� g_l� `_kldhc� k\yab� f_`^m� mjh\g_f� kZfhkhagZgby b� ©j_]bkljZfbªikbohiZlheh]bq_kdbo� jZkkljhckl\� >��@�� :glbkhpbZevgu_� nhjfu� ih\_^_gby [hevguo�� \hkh[_gghklb�\ kemqZyo�fZehijh]j_^b_glgh]h�l_q_gby�rbahnj_gbb��h[mkeh\e_gu�g_�lhevdh�Z qZklh� b g_� klhevdh� wg^h]_gguf� ijhp_kkhf�� kdhevdh� h[s_c� gZijZ\e_gghklvx� ebqghklb[hevgh]h�� kbkl_fhc� _]h� hlghr_gbc� b khpbZevguo� mklZgh\hd� >��@�� Fgh]hh[jZab_debgbq_kdbo�dZjlbg�aZ\bkbl�hl�\dexq_gby�\ gbo�[hevrh]h�qbkeZ jZaebqguo�ijhy\e_gbcdhfi_gkZpbb b� Z^ZilZpbb�� \ lhf� qbke_� b y\e_gbc� ikboheh]bq_kdhc� aZsblu >��@�� Wlbf_oZgbafu fh]ml� hdZau\Zlv gZ� ikbohiZlheh]bq_kdb_� n_ghf_gu� g_ihkj_^kl\_ggh_iZlhieZklbq_kdh_� \ha^_ckl\b_�� lZd�� qj_af_jgh_� jZa\blb_� ZiiZjZlZ� \gmlj_gg_]hhlj_Z]bjh\Zgby� hljbpZl_evguo wfhpbc� iml_f� nZglZabjh\Zgby� fh`_l� kh^_ckl\h\Zlvh[jZah\Zgbx�[he__�\ujZ`_gghc�ijh^mdlb\ghc�kbfilhfZlbdb�b h[h]ZsZlv�]ZeexpbgZpbb�b[j_^�[hevgh]h�^hihegbl_evguf�kh^_j`Zgb_f� >��@��Wlh�\ebygb_�aZklZ\ey_l�\ jy^_�kemqZ_\ih�bghfm� \a]eygmlv�gZ� kZfm�ijbjh^m ikbohiZlheh]bq_kdbo�n_ghf_gh\²� lZd��gZijbf_j�g_dhlhju_� Z\lhju� >��@� iheZ]Zxl�� qlh� Zghah]ghabx� ke_^m_l� kqblZlv� g_� ijhy\e_gb_fg_]Zlb\ghc� kbfilhfZlbdb�� Z hkh[uf� k\hckl\hf�fure_gby��Ebqghklgu_� kljmdlmju� l_kghk\yaZgu� k \_kvfZ� dZj^bgZevgufb� ikbohiZlheh]bq_kdbfb� iZjZf_ljZfb� ²� lZd�ijhke_`b\Z_lky� k\yav�f_`^m kdeZ^hf� ebqghklb� [hevguo rbahnj_gb_c� b ihke_^mxs_cijh]j_^b_glghklvx� ijhp_kkZ� >��@�� ;_kkihjguf� y\ey_lky� b lh�� qlh� gZ� nhjfbjh\Zgb_hlghr_gby�d [he_agb�hdZau\Zxl�\ebygb_�g_�lhevdh�__ l_q_gb_�b ly`_klv��gh�b p_euc�jy^ikboheh]bq_kdbo� nZdlhjh\�� dZd�� gZijbf_j�� kl_i_gv� b_jZjobaZpbb fhlb\h\�� bo� rbjhlZ�kh^_j`Zgb_� \_^ms_c� ^_yl_evghklb�� p_gghklgu_� hjb_glZpbb�� hkh[_gghklb� j_]meypbbih\_^_gby� >��@��Ikboh]_ggu_ iZlheh]bq_kdb_� jZa\blby� ebqghklb� fh]ml� gZ[ex^Zlvky� g_lhevdh�gZ�wlZi_�j_fbkkbb��dZd�wlh�[ueh�ijbgylh�^mfZlv�jZgvr_��gh�b ijb�Zdlb\gh�l_dms_frbahnj_gghf�ijhp_kk_�>��@�>hklZlhqgh�ohjhrh ba\_klgZ�lZd`_�iZlhieZklbq_kdZy�jhev�b wdah]_gguo�khpbZevguonZdlhjh\�� G_evay� kh]eZkblvky� k l_abkhf� 2HGHJDUG h lhf�� qlh� ©bklbggu_� ikbohau� \h\ajhkehf� \hajZkl_� g_aZ\bkbfu� hl� hdjm`Zxs_]h� fbjZª� >��@�� Ih^l\_j`^_gZ� jhevkhpbZevguo� klj_kkhjh\� dZd� h^gh]h� ba� nZdlhjh\�� khh[mkeh\eb\Zxsbo� fZgbn_klZpbxrbahnj_ggh]h�ikbohaZ� >��@��MklZgh\e_gZ�aZ\bkbfhklv�f_`^m�wdah]_ggufb�\j_^ghklyfb�\gZqZe_� aZ[he_\Zgby� b hkh[_gghklyfb� _]h� l_q_gby� \ ihke_^mxs_f�� < kemqZyo�� dh]^Z\hagbdgh\_gbx� aZ[he_\Zgby� ij_^r_kl\mxl� wdah]_gbb�� ^hklh\_jgh� qZs_� gZ[ex^Zxlkyh[hklj_gby� ²� ihy\e_gb_� gh\uo ijbklmih\� ijb� i_jbh^bq_kdhc� rbahnj_gbb� bwdaZp_j[Zpbb� khklhygby� ijb� \yehl_dms_c >��@�� H[s_ba\_klgZ� \ujZ`_ggZy� jZagbpZ� \l_q_gbb� b bkoh^_� rbahnj_gbb� f_`^m jZa\b\Zxsbfbky b bg^mkljbZevgh� jZa\blufbkljZgZfb��h[mkeh\e_ggZy khpbh�dmevlmjZevgufb�jZaebqbyfb wlgbq_kdbo�mdeZ^h\�>��@�KhpbZevghfm� dhfihg_gl� [bhikbohkhpbZevguo� ijhp_kkh\� ijbgylh hl\h^blv[hevrmx jhev�b gZ�mjh\g_�l_hj_lbq_kdh]h�hkfuke_gby ijh[e_fu��;bheh]bq_kdh_��\oh^y�\ebqghklv� q_eh\_dZ�� klZgh\blky� khpbZevguf�� Fha]h\Zy� iZlheh]by� fh`_l� ihjh`^Zlv� \km[t_dl_�� \ kljmdlmj_� _]h� bg^b\b^mZevghklb� [bheh]bq_kdb� h[mkeh\e_ggu_ikboheh]bq_kdb_� q_jlu�� dhlhju_� aZl_f� klZgh\ylky� beb� g_� klZgh\ylky� ebqghklgufbq_jlZfb��dhgdj_lgufb hkh[_gghklyfb�ebqghklb�bf_ggh�\ kbem�khpbZevghc�^_l_jfbgZpbb>��@��< wlhf� kfuke_�bgl_j_kgZ� ]bihl_aZ�� kh]eZkgh�dhlhjhc kljZ^Zxsb_�ijb� wg^h]_gguo



ikbohaZo� fha]h\u_� kljmdlmju \hagbdeb gZ� jZggbo� wlZiZo� ihy\e_gby� q_eh\_q_kl\Z� bbf_xl�khpbZevgh_�ijhbkoh`^_gb_� >��@��DZd�[bheh]bq_kdh_� �gZke_^kl\_gghklv��kljmdlmju�h[f_g���lZd�b khpbZevgh_�wlbo�aZ[he_\Zgbc ijhbkoh^bl�hl�l_o�`_�hkh[_gghkl_c�q_eh\_dZ�dhlhju_� hlebqZxl� _]h� hl�`b\hlguo�� =bihl_aZ� bgl_j_kgZ� l_f�� qlh� \ nbehkhnkdhf� ieZg_fh]eZ [u� mkljZgblv� ]eZ\gh_� ijhlb\hj_qb_� l_hjbb� wg^h]_gguo� ikbohah\� �khfZlh�� bebikboh]_g_a"��� � � � LZd beb� bgZq_�� gh� ikbohkhpbZevgu_� nZdlhju�� g_� h[tykgyy� kh[hc\hagbdgh\_gby� rbahnj_gbb�� fh]ml� \h� fgh]hf� hij_^_eylv� __ ijhl_dZgb_ >��@�� KemqZbikbobq_kdhc�iZlheh]bb��\ ]_g_a_�dhlhjuo�\Z`gmx�jhev�b]jZxl�[bheh]bq_kdb_�nZdlhju��g_fh]ml� jZkkfZljb\Zlvky� dZd� aZ[he_\Zgby�� bf_xsb_� qbklh� [bheh]bq_kdh_� ijhbkoh`^_gb_>��@�� < iZlh]_g_a� lZdbo� aZ[he_\Zgbc� m`_ gZ� jZggbo� klZ^byo� g_ba[_`gh \dexqZxlkynZdlhju� khpbZevgh]h� ihjy^dZ� >��@�� L_kgZy� k\yav� [bheh]bq_kdh]h� b khpbZevgh]hijhy\ey_lky� ijb� rbahnj_gbb� \ lhf�� qlh� ikbobq_kdb_� gZjmr_gby� \uklmiZxl� \agZqbl_evghc� kl_i_gb� \ \b^_� gZjmr_gby \aZbfhhlghr_gbc� k ^jm]bfb ex^vfb�� lZdbfh[jZahf��\h�\k_o kemqZyo�kljZ^Z_l�kh^_j`Zl_evgZy�klhjhgZ�ikbobq_kdhc�^_yl_evghklb��__khpbZevgu_�Zki_dlu�:dp_glbjh\Zgb_� jheb� dZd� [bheh]bq_kdh]h�� lZd� b ikbohkhpbZevgh]h \� iZlh]_g_a_rbahnj_gbb ij_^klZ\ey_l�� k gZr_c� lhqdb� aj_gby��qj_a\uqZcgmx� \Z`ghklv��b[h�bklhjbyikbobZljbb� agZ_l� g_fZeh� djZkghj_qb\uo� ijbf_jh\� \eZklb fhghihebabjh\Zggh]hki_pbZevgh]h�agZgby��ih^^_j`b\Zxs_]h�km`_ggmx bgl_jij_lZpbx�dZdhc�eb[h�iZlheh]bb�Ij_^klZ\e_gb_� h fhghdZmaZevghklb� aZ[he_\Zgby� bf__l� q_ldb_� ihke_^kl\by� ^eyl_jZi_\lbq_kdhc� ijZdlbdb�� LZd�� ba� ij_^klZ\e_gby� h lhf�� qlh� rbahnj_gby� \ua\ZgZbkdexqbl_evgh� hij_^_e_ggh]h� jh^Z� g_cjh]mfhjZevghc� ^bkdjZab_c� ke_^m_l� \u\h^� h lhf�qlh�__ fh`gh�bae_qblv�khhl\_lkl\mxsbfb�g_cjhljhigufb�ij_iZjZlZfb��ih^h[gh�lhfm��dZdijb�^bZ[_l_�ijbf_gy_lky�bgkmebg��ba\_klguc�ijbf_j²ij_^eh`_gb_�l_jZibb�rbahnj_gbbf_]Z^haZfb� \blZfbgh\��� qlh� wlb� ij_iZjZlu� y\eyxlky� b g_h[oh^bfufb� b ^hklZlhqgufbkj_^kl\Zfb� e_q_gby�� b lh]^Z� [hevghc� klZgh\blky� g_dh_c� [bhobfbq_kdhc� Z[kljZdpb_c�h[t_dlhf� ijbeh`_gby ikbohnZj� fZdheh]bq_kdbo� ij_iZjZlh\�� Z ex[h]h� jh^ZikbohkhpbZevgu_�\ha^_ckl\by�²�g_kms_kl\_ggufb�b \�emqr_f�kemqZ_�[_kihe_agufb�>��@�Ohjhrbc� ijbf_j� [bheh]bq_kdh]h� j_^mdpbhgbafZ� ²� � gZ^_eZ\r__� g_kdhevdh� e_l� gZaZ^k_gkZpbx� khh[s_gb_� h ^jZfZlbq_kdhf� mki_o_� ]_fh^bZebaZ�� ijh\_^_ggh]h� g_kdhevdbfkhfZlbq_kdb� a^hjh\uf� iZpb_glZf� k ^bZ]ghahf� rbahnj_gbb�� G_m^Zqb� ihiulhddhgljhevgh]h� \hkijhba\_^_gby� wlhc� l_jZibb� ijb\_eb� d \u\h^m� h lhf�� qlh� memqr_gb_khklhygby�wlbo��jZg__�^ebl_evgh�]hkiblZebabjh\Zgguo�[hevguo��kdhj__�ke_^m_l�k\yaZlv�kbaf_g_gbyfb� kj_^h\uo� \ebygbc�� khimlkl\h\Z\rbfb� ijh\_^_gghc� ijhp_^mj_� >��@�� <dZq_kl\_� h[jZlgh]h� ijbf_jZ� ikboheh]bq_kdh]h� j_^mdpbhgbafZ�fh`gh� [ueh� [u� ijb\_klbiZpb_glh\� ba\_klghc ikbohZgZeblbq_kdhc� debgbdb� &KHVWQXW²/RGJH�� fgh]he_lgbcdZlZfg_a� dhlhjuo� ihdZaZe�� qlh� h^ghklhjhgg__� ikbohl_jZi_\lbq_kdh_� h[jZs_gb_� bkhpbZevgZy� ]bihklbfmeypby� ijb\_eb� d aehdZq_kl\_gghc� j_]j_kkbb�� bg\Zeb^babjh\Z\r_c[hevguo�< ihke_^gb_�]h^u [hevrbgkl\h�ki_pbZebklh\ kdehgy_lky d�\u\h^m�h lhf��qlh�dZdqbklh� khpbh]_g_lbq_kdb_�� lZd� b qbklh� [bheh]bq_kdb_� fh^_eb� ikbobq_kdbo� aZ[he_\Zgbcg_kh\_jr_ggu�� � bklhjbq_kdb� \hagbdrb_� ihgylby� h lhf�� qlh� ikbohau� h[mkeh\e_gu[bheh]bq_kdbfb�� Z g_\jhau� ²� khpbhikboheh]bq_kdbfb� nZdlhjZfb�� ij_^klZ\eyxlkyg_ijZ\hf_jgh� mijhs_ggufb� b g_� khhl\_lkl\mxsbfb� kh\j_f_gghfm� khklhygbx� agZgbc



>��@��Ijh\h^b\r__ky� \ ijhrehf� gZ� ijbf_j_ iZjZghcb� ijhlb\hihklZ\e_gb_� wg^h]_gghh[mkeh\e_gguo� ijhp_kkh\� jZa\blbx� ebqghklb� \ ba\_klghc� f_j_� ihl_jyeh� k\h_� agZq_gb_>��@�� FhghdZmaZevguc� kihkh[� jZkkfhlj_gby� wg^h]_gguo� ikbohah\� k lhqdb� aj_gbyk_]h^gyrg_]h� khklhygby� jZa\blby� ikbobZljbb� ijbagZg� mklZj_\rbf� >��@�� \hl� ihq_fmij_g_[j_`_gb_�wlbf�l_abkhf�gZ�ijZdlbd_�g_j_^dh�ijb\h^bl�d \uau\Zxs_fm�\ ihke_^g__\j_fy� \k_� [hevr__� [_kihdhckl\h� n_ghf_gm� ^_]mfZgbaZpbb� f_^bpbgu�� ;ukljhjZa\b\ZxsZyky l_ogbaZpby� b f_oZgbaZpby f_^bpbgu�� m]em[eyxsZyky ki_pbZebaZpbyihjh`^Zxl� h[_aebqb\Zxsbc� ih^oh^� d [hevghfm�� jZkqe_gyxsbc� _]h� gZ� hj]Zgu� bnjZ]f_glu��G_� kem`bl� memqr_gbx iheh`_gby� \ wlhc� h[eZklb� b qj_af_jgh_� m\e_q_gb_fgh]bo� fheh^uo� \jZq_c� [ebklZl_evgufb� mki_oZfb� _kl_kl\_gguo� gZmd� b l_ogbdb�ijb\h^ys__� bo� d beexahjghfm� m[_`^_gbx� \ lhf�� qlh� \k_ \hijhku� l_jZibb� m^Zklkyj_rblv� k ihfhsvx� ^hklb`_gbc� nZjfZp_\lbq_kdhc� ijhfure_gghklb� bmkh\_jr_gkl\h\Zgby� l_ogheh]bb�� L_jZiby� ex[h]h� jh^Z� fh`_l� y\eylvky� ebrv� qZklvxh[s_]h�ih^oh^Z�d e_q_gbx�rbahnj_gbb� ���@��LZd��gZijbf_j��kZfh]h�ih�k_[_�ihklmie_gbyZ^j_gZebgZ� \ djh\v� g_^hklZlhqgh� ^ey� ihy\e_gby� km[t_dlb\gh]h� hsms_gby� lj_\h]b� ²lj_[mxlky�_s_�klbfmeu��dhlhju_�i_j_\_eb�[u�hsms_gby�mqZklb\rboky k_j^p_[b_gbc�\]_rlZevl�n_ghf_g� lj_\h]b�� LZdbf� h[jZahf�� l_jZiby� lj_\h]b� ebrv� k ihfhsvx� e_dZjkl\fh`_l� \ha^_ckl\h\Zlv�ebrv gZ�qZklv� lh]h��qlh� y\ey_lky�h[sbf� \hkijbylb_f� lj_\h]b�²nbabheh]bq_kdb_� kbfilhfu�� hklZ\eyy� \ klhjhg_� ikboheh]bq_kdh_� kh^_j`Zgb_� ijh[e_fu>��@� <hl�ihq_fm�ikbobZljby�\ ijbgpbi_�g_�fh`_l�kms_kl\h\Zlv�[_a�ikbohl_jZibb��ohly©]em[hdbc� bgl_j_k� d ikbohl_jZibb� g_� hagZqZ_l�� qlh� ikbobZlj� hdZau\Z_lky� \ kbem� wlh]hhlqm`^_gguf�hl�k\hbo f_^bpbgkdbo�dhee_]��Hg�^he`_g�qm\kl\h\Zlv�k_[y�ij_`^_ \k_]h\jZqhf�� aZl_f� ki_pbZebklhf� ih� g_j\gh�ikbobq_kdbf� jZkkljhckl\Zf� b m`_� aZl_f� ebphf�bf_xsbf�ki_pbZevguc�bgl_j_k�d ikbohl_jZibbª�>��@�Kh\j_f_ggu_�l_hj_lbdb�ikbobZljbb�klj_fylky��dZd�[m^lh�[u��ba\e_qv�mjhd ba�lh]hihmqbl_evgh]h� h[klhyl_evkl\Z�� qlh� jy^� ij_^r_kl\mxsbo� ihdhe_gbc� ikbobZljh\�\uklmiZ\rbo� k mgblZjgufb�� fhghdZmaZevgufb� l_hjbyfb rbahnj_gbb�� ijbg_keb� fZehihevau� k\hbf� [hevguf�� dhlhjuo� e_qbeb� \ khhl\_lkl\bb� k wlbfb� l_hjbyfb� >��@��K_cqZkaZf_lgh� hlq_leb\h_� klj_fe_gb_� ba[_`Zlv� ex[h]h� \b^Z j_^mdpbhgbafZ� ²� dZd[bheh]bq_kdh]h��lZd�b ikboheh]bq_kdh]h�b khpbZevgh]h�>��@��)RVV b 5RWKHQEHUJ ij_^eZ]Zxlgh\mx� iZjZ^b]fm� lZd gZau\Z_fhc� ©bgnhf_^bpbgkdhc� fh^_ebª�� jZkkfZljb\Zxs_cq_eh\_dZ� \ dZq_kl\_� b^_Zevgh]h ^_dh^_jZ�� l�_�� db[_jg_lbq_kdhc� kbkl_fu�� qv_� khklhygb_y\ey_lky dhg_qguf j_amevlZlhf bgl_]jZlb\ghc�hj]ZgbaZpbb�bgnhjfZpbb��ihklmiZxs_c�kjZaebqguo� mjh\g_c²khfZlbq_kdh]h�� ikboheh]bq_kdh]h�� khpbZevgh]h� >��@�� GZb[he__jZ^bdZevgu_�klhjhggbdb�l��g��©gh\hc�wibkl_fheh]bbª�hl\_j]Zxl�\k_�ljZ^bpbhggu_�f_lh^ubkke_^h\Zgby�� kqblZy� bo� ijhba\h^gufb� hl� ebg_cgh�dZmaZevguo� j_^mdpbhgbklkdboiZjZ^b]f�b��ke_^h\Zl_evgh��g_Z^_d\Zlgufb�kh\j_f_gghfm khklhygbx�agZgbc�h kbkl_fguoijhp_kkZo� >��@�� h^gZdh� bo� [he__� mf_j_ggu_� hiihg_glu� kijZ\_^eb\h \hajZ`Zxl� bf�iheZ]Zy��qlh�kbkl_fguc ih^oh^�^he`_g \dexqZlv�gZjy^m�k gh\ufb�b klZju_�f_lh^u�>��@�Qlh[u� [ulv� wnn_dlb\guf� \ e_q_gbb�� \jZq� ^he`_g� bf_lv� \ k\h_f� jZkihjy`_gbbagZgby�� gZdhie_ggu_� debgbq_kdbf� hiulhf� jZaebqguo� l_hj_lbq_kdbo� rdhe�� H^gZdh�l_hj_lbq_kdZy� dhgp_ilmZebaZpby� bgl_]jZpbb� [bhikbohkhpbZevgh]h� ihdZ� gZoh^blky� \agZqbl_evghf� hlju\_� hl� mjh\gy� ijZdlbq_kdhc� j_ZebaZpbb� ijb]h^guo� ^ey� bkihevah\Zgby



e_q_[guo fh^_e_c�� J_r_gb_� k_]h^gyrgbo� ijh[e_f� \ ikbobZljbb� hdZ`_lky� \hafh`gufebrv�dh]^Z�h[sZy�ikbohiZlheh]by�b ikboh^bgZfbq_kdZy�ikboheh]by hdZ`mlky�wnn_dlb\gh\kljh_ggufb� \ _^bguc� nmg^Zf_gl� h[t_dlb\gh� mklZgh\e_ggh]h� agZgby� hnmgdpbhgbjh\Zgbb�q_eh\_dZ��Kms_kl\mxsb_�`_�l_fiu�bkke_^h\Zl_evkdh]h�ijh]j_kkZ�ihdZg_ iha\heyxl��d kh`Ze_gbx��gZ^_ylvky�gZ�[ukljh_�j_r_gb_�wlbo���ijh[e_f 

>��@�< p_ehf��gh\uc�mjh\_gv� l_hj_lbq_kdh]h�hkfuke_gby�dexq_\uo�gZmqguo ijh[e_fijhy\ey_lky� \ kf_g_� fhgheh]bq_kdhc� mklZgh\db� gZ� ^bZeh]bq_kdmx�� gZ� l_hj_lbq_kdmxZkkbfbeypbx� dhgkljmdlb\guo� b^_c�� jZajZ[hlZgguo� \ jZaebqguo ih^oh^Zo��>ey� gh\h]hmjh\gy� ^bZeh]bq_kdh]h� gZmqgh]h� fure_gby� oZjZdl_jgh� jZajmr_gb_� jZfhd� rdhe� ijbkhojZg_gbb� bo� ljZ^bpbc�� < j_amevlZl_� ijhbkoh^bl� ZdlmZebaZpby� h[tykgbl_evguo\hafh`ghkl_c�� aZeh`_gguo� \ dZ`^hc� l_hjbb� >��@�� ©;ulv� fh`_l�� gZb[he__� ijZ\bevguf[m^_l� \u\h^� h lhf�� qlh� gZ^h� ihdhgqblv� k ijhlb\hihklZ\e_gb_f� h^gh]h� gZijZ\e_gby� \ikbobZljbb�^jm]bf��Z lZd`_�k g_h[hkgh\Zggufb�ij_l_gabyfb�ij_^klZ\bl_e_c�dZ`^h]h�bahkgh\guo� debgbq_kdbo� gZijZ\e_gbc� \ ikbobZljbb� ²� � ghaheh]bq_kdh]h�kbg^jhfheh]bq_kdh]h�b ikboh^bgZfbq_kdh]h�²��gZ�_^bgkl\_ggh�\hafh`guc�b ijZ\bevgucimlv�jZa\blby�ikbobZljbbª�>��@�GZb[he__�khhl\_lkl\mxs_c kh\j_f_gghfm�kbkl_fghfm�ihgbfZgbx�rbahnj_gbb��ih�\b^bfhfm�� y\ey_lky� fh^_ev� klj_kk�^bZl_aZ�� knhjfmebjh\ZggZy� =XELQ >���� ��@�� ohly� _]hdhgp_ipby jZgbfhklb�²�ij_^jZkiheh`_gghklb d�rbahnj_gbb�b ]j_rbl�g_^hklZlhqghcdhgdj_lghklvx�� qlh� ^_eZ_l� \ jy^_� kemqZ_\� aZljm^gbl_evguf� q_ldh_ jZa]jZgbq_gb_ihdZaZl_e_c� jZgbfhklb� hl� kh[kl\_ggh� ijhy\e_gbc� Zdlb\gh]h� ijhp_kkZ� >��@�� JZgbfhklvijhy\ey_lky� \ lhf�� qlh� klj_kkhj� ^_ckl\m_l� gZ� m`_� baf_g_ggmx� kihkh[ghklv� [hevgh]hijhlb\hklhylv� _fm��qlh�^_eZ_l� Z[khexlgh_� agZq_gb_� klj_kkhjZ�g_kdhevdh� hlghkbl_evguf>���� ��@�� < wlhf� kfuke_� g_dhlhju_� Z\lhju� iheZ]Zxl�� qlh� l_jfbg� ©jZgbfhklvª� ijhklhaZf_gbe� k_cqZk� klZjh_�ikboh^bgZfbq_kdh_�ihgylb_� ©keZ[hklb�Yª� >��@��L_f�g_�f_g__�� wlZdhgp_ipby�Zdlb\gh ijb\e_dZ_lky�^ey�bgl_jij_lZpbb�p_eh]h�jy^Z�debgbq_kdbo�n_ghf_gh\�< qZklghklb��k\yav�jh`^Z_fhklb�[hevguo�rbahnj_gb_c�kh�\j_f_g_f�]h^Z�jZkkfZljb\Z_lkydZd� ke_^kl\b_� \aZbfh^_ckl\by� ]_g_lbq_kdhc� ij_^jZkiheh`_gghklb� [hevguo� b k_ahgghZdlb\bjmxs_cky� \bjmkghc� bgn_dpby >��@�� < ]jmii_� ijb_fguo� ^_l_c� hl� [hevguorbahnj_gb_c� hlf_q_gh� [hevr_� fZgbn_klZpbc ikbohah\� ih� kjZ\g_gbx k� dhgljhevghc�ijb_fgu_� ^_lb hl� ikbobq_kdb� a^hjh\uo� jh^bl_e_c��� h^gZdh� \k_� hgb�� dZd� \uykgbehkv�\hkiblu\Zebkv� \ k_fvyo� k \ujZ`_ggufb� gZjmr_gbyfb� \gmljbk_f_cguo� hlghr_gbc��Wlhih^^_j`b\Z_l� ]bihl_am� h \aZbfh^_ckl\bb� ]_g_lbq_kdhc� jZgbfhklb� k khpbZevgufk_f_cguf�hdjm`_gb_f >��@�< gZb[he__� jZajZ[hlZgghf� \b^_� fh^_ev� klj_kk�^bZl_aZ� ij_^klZ\e_gZ� \ jZ[hlZo� /�&LRPSL >��@�� Ijb\h^bfZy� gZ� jbk�� �� ko_fZ beexkljbjm_l� __ kbkl_fguc� oZjZdl_j� baZeh`_gguc�\ g_c��ih�hij_^_e_gbx�<��<NHPL ijbgpbi�©g_^mZebklbqghklbªª�l��_��hloh^�dZdhl� j_^mdpbhgbklkdhc� ebg_cghc� fh^_eb� ©klbfme� ²� j_Zdpbyª�� lZd� b hl� h^ghklhjhggbof_lZikboheh]bq_kdbo� bklhedh\Zgbc�Klb]fZlbabjh\Zgguc� ijhy\e_gbyfb� bagZqZevghcjZgbfhklb� bg^b\b^mmf� g_Z^_d\Zlgh� j_Z]bjm_l� gZ� ^_ckl\b_� khpbZevguo� klj_kkhjh\�gZijbf_j�� k_f_cguo� dhgnebdlh\��� \uau\Zy� l_f� kZfuf� khhl\_lkl\mxsmx� j_Zdpbxhdjm`_gby��\ k\hx�hq_j_^v�mkbeb\Zxsmx�khpbZevgmx�^_aZ^ZilZpbx km[t_dlZ��Ihjhqgucdjm]�nhjfbjm_lky� gZ� bgljZikbobq_kdhf� mjh\g_�� khpbZevguc� klj_kk� Zdlb\bjm_l�nhgh\h_ikbohiZlheh]bq_kdh_�\ha[m`^_gb_��kgb`Zxs__�ihjh]�^_ckl\by�klj_kkhjh\��qlh�hldju\Z_l



\hafh`ghklv� iZlh]_ggh]h� \ebygby� \k_� m\_ebqb\Zxs_]hky bo� dhebq_kl\Z� >��@�� WlZklmi_gqZlZy�wkdZeZpby�^hklb]Z_l�djblbq_kdh]h�imgdlZ�ikbohlbq_kdh]h�kju\Z��dhlhjuc�F�%OHXOHU >��@� h[hagZqZ_l� ©lhqdhc�� hldm^Z� g_l� \ha\jZlZª�� >Zevg_cr__ ijhl_dZgb_aZ[he_\Zgby�lZd`_�g_�fh`_l [ulv�ij_^klZ\e_gh�\ \b^_�ebg_cgh]h�hj]Zgbq_kdh]h�ijhp_kkZ�^_l_jfbgbjh\Zggh]h� \ hkgh\ghf� ]_g_lbq_kdbfb� nZdlhjZfª�� � NZdlhju hdjm`_gbyijh^he`Zxl� b]jZlv� \Z`gmx jhev�� nhjfbjmy� [bhikbohkhpbZevgu_� ihjhqgu_� djm]b kfgh`_kl\_gguf�wnn_dlhf�h[jZlghc�k\yab��\_^msb_�d g_ebg_cguf�ijhp_kkZf�wkdZeZpbb�Km^v[Z� j_pb^b\Z� fh`_l� hij_^_eylvky� [ZeZgkhf� f_`^m� bgl_gkb\ghklvx� khpbZevgh]hklj_kkhjZ� b mki_rghklvx ijh[e_fgh�j_rZxs_]h�ih\_^_gby��Ojhgbabjh\Zggu_�khklhygbyij_^klZxl� dZd� j_amevlZl� keh`gh]h� \aZbfh^_ckl\by�f_`^m�ij_^r_kl\mxs_c� jZgbfhklvx�ikbohkhpbZevgufb� klj_kkh\ufb� \ha^_ckl\byfb� b ijb_fZfb� ZmlhaZsblghc� j_]meypbb� gZ[bheh]bq_kdhf�� ikboheh]bq_kdhf� b khpbZevghf mjh\gyo� >��@�� Bkke_^h\Zgb_� klj_kkZihdZaZeh�� qlh� wlb� ijhp_kku g_� h]jZgbqb\Zxlky� ikbohkhpbZevghc� kn_jhc�� \lhj]Zykv� \^_yl_evghklv� [bheh]bq_kdb�]mfhjZevguo� ijhp_kkh\�� \dexqZy� ^hiZfbgh\mx� kbkl_fm�� Zn_ghf_g� g_cjhgZevghc� ieZklbqghklb� ih^l\_j`^Z_l� fhjnheh]bq_kdmx� nmg^bjh\ZgghklvikbohkhpbZevguo� n_ghf_gh\�� G_cjhgu� j_Z]bjmxl� gZ� ih\lhjgu_� jZa^jZ`_gbynmgdpbhgZevgufb� �we_dljhnbabheh]bq_kdbfb�� b ZgZlhfbq_kdbfb� �jhkl� ^_g^jblh\�baf_g_gbyfb��ij_^klZ\eyxsbfb�kh[hc�fhjnheh]bq_kdbc�dhjj_eyl�^bgZfbdb�ikbobq_kdhc`bagb� q_eh\_dZ� >��@�� < wlhf� kfuke_� jZkrbj_gb_� `_em^hqdh\� fha]Z�� h[gZjm`_ggh_� mg_dhlhjuo� [hevguo� rbahnj_gb_c� ²� ijbagZd� g_cjhgZevghc� ieZklbqghklb� ²� y\ey_lkykdhj__� ke_^kl\b_f�� q_f� ijbqbghc� khpbZevghc� ^_ijb\Zpbb� b ihgb`_gghc Zdlb\ghklb[hevguo�>��@�LZdbf� h[jZahf�� l_hj_lbq_kdh_� hkfuke_gb_� ijbjh^u� rbahnj_gbb� [_amkeh\ghhklZ\ey_l� \ kljZl_]bb� e_q_gby� wlh]h� aZ[he_\Zgby� f_klh� ^ey� ikbohkhpbZevguo�ikbohl_jZi_\lbq_kdbo�ih^oh^h\��?klv��h^gZdh��b bgu_�ijbqbgu��^_eZxsb_ h[jZs_gb_�dikbohl_jZibb�hijZ\^Zgguf�H^gZ� ba� gbo²wlh� ijh[e_fZ� lZd� gZau\Z_fh]h� f_^bdZf_glhagh]h� dhfieZc_gkZ� ²kh[ex^_gby� [hevgufb� e_dZjkl\_gguo� gZagZq_gbc�� GZjmr_gby e_dZjkl\_ggh]h� j_`bfZhlf_qZxlky� m kms_kl\_ggh� [hevrh]h� qbkeZ� [hevguo�� ��²���� [hevguo� kh\k_f� g_ijbgbfZxl�ij_iZjZlh\�beb�ijbgbfZxl�bo�\ kgb`_gguo�^haZo�>��@��Ih�g_dhlhjuf�^Zgguf����� [hevguo� gZjmrZxl� wlhl� j_`bf� q_j_a� �� f_kypZ� ihke_� \uibkdb� >��@�� Ijhp_gl\uiZ^_gby \uibkZgguo� [hevguo� ba� Zf[meZlhjgh]h� gZ[ex^_gby� lZd`_� ^hoh^bl� ^h� ���>��@�� F_^bdZf_glhagZy� dhjj_dpby� dhfieZc_gkZ� aZljm^gbl_evgZ�� l�d��� [m^mqbh[mkeh\e_gguf� ebqghklgufb�� � Z g_� ikbohiZlheh]bq_kdbfb� nZdlhjZfb�� wlhl� n_ghf_ghdZau\Z_lky� aZ� ij_^_eZfb \ha^_ckl\by� ikbohnZjfZdheh]bq_kdbo� kj_^kl\� >��@�� Bgh]^Zf_^bdZf_glhagmx� l_jZibx� aZljm^gbl_evgh� ijh\_klb� ^Z`_� ijb� hlkmlkl\bb� ijh[e_f� kdhfieZc_gkhf� ²� \ kemqZyo� khfZlbq_kdbo� ijhlb\hihdZaZgbc�� Zee_j]bq_kdhcg_kh\f_klbfhklb� beb�� gZijbf_j�� g_h[oh^bfhklb� k^_eZlv� i_j_ju\ ijb� i_j_oh^_� kbg]b[blhjZ�F:H�gZ�ljbpbdebq_kdbc�Zglb^_ij_kkZgl�>��@�HldZa� hl� ijb_fZ� e_dZjkl\� beb� g_\hafh`ghklv� bo� gZagZq_gby� ²� d kh`Ze_gbx�� g__^bgkl\_ggh_� aZljm^g_gb_�� \hagbdZxs__� ijb� l_jZibb ikbohljhigufb� ij_iZjZlZfb�<ukdZau\Zxlky� ij_^iheh`_gby� h lhf�� qlh� ^ebl_evguc� ijb_f� g_cjhe_ilbdh\khijh\h`^Z_lky� m g_dhlhjuo� [hevguo� kgb`_gb_f� wg_j]_lbq_kdh]h� b fhlb\Zpbhggh]hihl_gpbZeh\�aZ�ij_^_eZfb�mjh\gy��khijh\h`^Zxs_]h kh[kl\_ggh�ijhy\e_gby�aZ[he_\Zgby



>��@��G_]Zlb\gu_�ih[hqgu_�^_ckl\by�ikbohnZjfZdhl_jZibb�qZklh�debgbq_kdb g_hlebqbfuhl� ijhp_kkmZevgh]h� ^_n_dlZ�� hgb� khijh\h`^Zxlky� kgb`_gb_f� mjh\gy� Zmlhi_jp_ilb\guoijhp_kkh\�� qlh� \ujZ`Z_lky� \ mf_gvr_gbb� khpbZevguo� aZijhkh\�� kgb`_gbb� kZfhhp_gdb�g_m^h\e_l\hj_gghklb� kl_i_gvx� bgl_gpbb� fure_gby�� \hagbdgh\_gbb� hsms_gby©Z\lhfZlbq_kdh]h� kms_kl\h\Zgbyª�� Z lZd`_� \ kgb`_gbb� mjh\gy� khpbhi_jp_ilb\guoijhp_kkh\�� ijb\h^ys_f� d hkeZ[e_gbx� ijh^mdlb\ghklb� h[s_gby� k \jZqhf� b khpbZevgufhdjm`_gb_f� >��@�� A^_kv� g_cjhe_ilbdb� \uklmiZxl� dZd ^hihegbl_evgZy� ihf_oZf_`ebqghklguf�dhglZdlZf��j_ZebaZpby�dhlhjuo�b lZd�gZjmr_gZ�m [hevguo�\ kbem�kZfhcijbjh^u� rbahnj_gbq_kdh]h� ijhp_kkZ�� qlh� iha\hey_l� ]h\hjblv� h ikbohnZjfZdh]_gghc^_ijb\Zpbb��HijZ\^Zgh ]h\hjblv� lZd`_�b h nZjfZdh]_gghf� ]hkiblZebaf_�� l�� d��nZdlhjnZjfZdhl_jZibb�fh`_l�g_�lhevdh�kihkh[kl\h\Zlv�iZlheh]bq_kdhc�Z^ZilZpbb��gh�b b]jZlvkms_kl\_ggmx�jhev�\ j_ZebaZpbb g_[eZ]hijbylguo�l_g^_gpbc�iZlheh]bq_kdh]h�ijhp_kkZ�ki_j_oh^hf� gZ� aZly`ghc� mjh\_gv l_q_gby� >��@�� Km[t_dlb\gZy ly]hklghklv� ih[hqguownn_dlh\�g_cjhe_ilbdh\� kihkh[kl\m_l�nhjfbjh\Zgbx�ihjhqguo�nhjf ikboheh]bq_kdhcZ^ZilZpbb�� \ qZklghklb�²�ijb[_]Zgbx� d ikbohlhdkbq_kdbf�b gZjdhlbq_kdbf� kj_^kl\Zf>��@�� ohly� qZs_� wlh²bihohg^jbq_kdb_� nbdkZpbb� \ l_o� kemqZyo�� dh]^Z� aZ� `Zeh[Zfb� gZih[hqgu_� ^_ckl\by� e_dZjkl\� klhyl� ikbohkhpbZevgu_� ijh[e_fu� >��@�� ?s_� h^gbfg_`_eZl_evguf� ih[hqguf� ke_^kl\b_f� e_dZjkl\_gghc� l_jZibb� y\ey_lky� \lhjbqgZynZjfZdh]_ggZy� ^_ij_kkby�� dhlhjZy�� dZd� iheZ]Zxl�� jZkijhkljZg_gZ� [he__�rbjhdh�� q_f� h[wlhf�ba\_klgh� >��@��b agZqbfh� kh^_ckl\m_l� mqZs_gbx� j_pb^b\bjh\Zgby�� Z lZd`_� h[s_fmkgb`_gbx�j_amevlZlh\�e_q_gby�>��@��Hkeh`gy_l�a^_kv�dZjlbgm�lh�h[klhyl_evkl\h��qlh��bf_yhlebqgmx� hl� i_j\bqguo� ^_ij_kkb\guo� khklhygbc� ijbjh^m�� nZjfZdh]_ggu_� ^_ij_kkbbhdZau\Zxlky� d l_jZibb� Zglb^_ij_kkZglZfb� \ emqr_f� kemqZ_� j_abkl_glgufb� >��@�� ihg_dhlhjuf� `_� ^Zgguf� ^h[Z\e_gb_� a^_kv� Zglb^_ij_kkZglh\� ijb\h^bl� d mom^r_gbxkhklhygby�[hevguo�>��@�H[s_ba\_klgufhkeh`g_gb_f� ikbohnZjfZdhl_jZibb� y\ey_lky� iha^gyy� ^bkdbg_aby�HgZ�jZa\b\Z_lky�m ��²����>��²�����@�\k_o�]hkiblZebabjh\Zgguo�b Zf[meZlhjguo�[hevguorbahnj_gb_c��j_]meyjgh�ijbgbfZxsbo�ex[u_�g_cjhe_ilbdb�gZ�ijhly`_gbb [he__�]h^Z�Ihfbfh� kh[kl\_gguo� iZlheh]bq_kdbo ijhy\e_gbc�� iha^gyy� ^bkdbg_aby� ijb\ghkblih\ur_gguc�jbkd�j_kibjZlhjghc�b k_j^_qgh�khkm^bklhc�iZlheh]bb��Kf_jlghklv�[hevguorbahnj_gb_c�k ijbagZdZfb�iha^g_c�^bkdbg_abb�b [_a�gbo�khklZ\ey_l�khhl\_lkl\_ggh����b ���>��@��< k\yab�k hlkmlkl\b_f�wnn_dlb\gh]h�kihkh[Z�e_q_gby��]eZ\ghc�j_dhf_g^Zpb_chklZ_lky� sZ^ysbc� j_`bf� gZagZq_gby� ikbohljhiguo� ij_iZjZlh\�� h^gZdh� ^h� kbo� ihj� g_\iheg_�ykgh��kihkh[kl\mxl�eb�lZd�gZau\Z_fu_� ©e_dZjkl\_ggu_�dZgbdmeuª� �GUXJ KROLGD\V�²� \j_f_ggZy� hlf_gZ�g_cjhe_ilbdh\²h[jZlghfm� jZa\blbx��beb�`_ gZh[hjhl�� mkbe_gbxijh]j_^b_glghklb�iha^g_c�^bkdbg_abb��SZ^ysbc�j_`bf lZd`_�g_�y\ey_lky�^hklZlhqghc]ZjZglb_c� ihegh]h� mkljZg_gby� wlh]h� hkeh`g_gby�� \ kemqZ_�� _keb� iZpb_glZ� m^Z_lkyhk\h[h^blv� hl� ijb_fZ� g_cjhe_ilbdh\� gZ� ��� f_kyp_\�� � ijhy\e_gby� iha^g_c� ^bkdbg_abbkgb`Zxlky�\^\h_�ebrv�m ������[hevguo��>��@�< ikbohnZjfZdhl_jZibb� gZjy^m� k lZd� gZau\Z_fhc� hljbpZl_evghc� j_abkl_glghklvx�g_\hafh`ghklvx� ^h[blvky� l_jZi_\lbq_kdh]h� wnn_dlZ� \ke_^kl\b_� g_i_j_ghkbfhklbij_iZjZlh\�b l��^���ijboh^blky�bf_lv�^_eh�b k�iheh`bl_evghc�j_abkl_glghklvx��hlkmlkl\b_Z^_d\Zlgh]h� e_q_[gh]h� wnn_dlZ� ijb� ^hklZlhqghc i_j_ghkbfhklb� ij_iZjZlZ��� >eyij_h^he_gby� ihke_^g_c� \ jy^_ kemqZ_\� sZ^ysbc j_`bf� lZd`_� y\ey_lky� \ZjbZglhf



j_dhf_g^m_fh]h� \u[hjZ�� GZijbf_j�� ijb� j_abkl_glguo� ik_\^hg_\jhlbq_kdbo� bikbohiZlhih^h[guo�khklhygbyo�\ jZfdZo�j_ab^mZevghc�rbahnj_gbb�\ kemqZyo�hlkmlkl\bywnn_dlZ� ^Zevg_crZy bgl_gkbnbdZpby� l_jZibb� ij_^klZ\ey_lky� g_p_e_khh[jZaghc�� [he__ij_^ihqlbl_evgufb� kqblZxlky� khpbZevgh�j_Z[beblZpbhggu_� f_jhijbylby� >��@�Mf_gvr_gb_�qZklhlu�ijbklmih\�b^_l�aZ�kq_l�ly`_euo�ikbohiZlheh]bq_kdbo�kbg^jhfh\�bly`_euo� debgbq_kdbo� nhjf� ikbohah\�� AgZqbl_evgh� f_gvr__� ^_ckl\b_� e_dZjkl\_ggZyl_jZiby�hdZau\Z_l�ijb [eZ]hijbylgh�l_dmsbo�nhjfZo� >���@��<k_�[hevr__�qbkeh�Z\lhjh\j_dhf_g^mxl� \ ihke_^gb_� ]h^u� ^ebl_evgh_� \_^_gb_� [hevguo� rbahnj_gb_c� kbkihevah\Zgb_f� sZ^ysbo� ikbohnZjfZdheh]bq_kdbo� j_`bfh\�� <k_� bkke_^h\Zgby� kbkihevah\Zgb_f�dhgljhevguo�]jmii�k jZagufb�dZl_]hjbyfb�^habjh\hd�ihdZaZeb��qlh�_kebgb`gyy�]jZgbpZ�^hau�ex[h]h�g_cjhe_ilbdZ�g_�gb`_�����f]�ZfbgZabgh\h]h�wd\b\Ze_glZ��lh^Zevg_cr__� ih\ur_gb_ ^hau� [hevr_]h� debgbq_kdh]h� wnn_dlZ� g_� ijbghkbl�Kbg^jhfZevgZy� kljmdlmjZ� a^_kv� \ghkbl�� jZamf__lky�� k\hx� ^bnn_j_gpbjh\dm�� lZd�� ijbh^bgZdh\h�ohjhr_f�ij_fhj[b^_�[hevgu_�k iZjZghb^guf�kbg^jhfhf�bf_xl�rZgk�ihemqblvm^h\e_l\hjbl_evgmx�� khpbZevgmx� Z^ZilZpbx� ebrv� ijb� e_q_gbb� \ukhdbfb� ^haZfbg_cjhe_ilbdh\��[hevgu_�`_�k bgufb kbg^jhfZfb²ebrv�ijb�bkihevah\Zgbb�gbadbo�^ha>���@��H^gZdh�\ p_ehf�iZpb_glu��ih^^_j`b\Z_fu_�gZ fbgbfZevguo ^haZo�e_dZjkl\��bf_xl[hevr_�rZgkh\�^h[blvky�emqr_]h�mjh\gy�khpbZevghc�Z^ZilZpbb�ih�kjZ\g_gbx�k [hevgufb�ihemqZ\rbfb� klZg^Zjlgu_� ^hau� >���@�� G_h[oh^bfhklv� bkihevah\Zgby� sZ^ys_c� bebbgl_jfbllbjmxs_c� nZjfZdhl_jZibb� hq_\b^gh� \u^\b]Z_l� aZ^Zqm� gZoh`^_gbyZevl_jgZlb\guo� khimlkl\mxsbo \ZjbZglh\� l_jZibb� >���²���@�� KhihklZ\e_gb_� hp_gdbkhklhygby� [hevgh]h� k ^bnn_j_gpbjh\Zggufb� hafh`ghklyfb� bf_xsboky� kj_^kl\� bf_lh^h\� y\blky� hkgh\Zgb_f� ^ey� hloh^Z� hl� f_lh^Z� ©ijh[� b hrb[hdª� ijb� gZagZq_gbbikbohnZjfZdheh]bq_kdbo�ij_iZjZlh\�G_h[oh^bfhklv� ihbkdZ� Zevl_jgZlb\guo� ih^oh^h\� ^bdlm_lky� lZd`_� g_^hklZlhqghcwnn_dlb\ghklvx� ikbohnZjfZdheh]bq_kdbo� kj_^kl\�� Bo� ^_ckl\_gghklv� \ ijbgpbi_g_khfg_ggZ� ²� ijb� ij_djZs_gbb� ijb_fZ� e_dZjkl\� beb� i_j_oh^_� gZ� ieZp_[h� ijhp_glj_pb^b\bjh\Zgby�\ l_q_gb_���e_l�^hoh^bl�^h�����>���@��H^gZdh�bkihevah\Zgb_�e_dZjkl\�gb\ dh_c�f_j_�g_� ]ZjZglbjm_l�hl�ihy\e_gby� j_pb^b\Z >���@��G_kfhljy�gZ�fgh]hqbke_ggu_khh[s_gby� h[� wnn_dlb\ghklb� ih^^_j`b\Zxs_c� l_jZibb�� dhebq_kl\h� j_pb^b\h\� bk\yaZgguo�k gbfb�j_]hkiblZebaZsbc�aZ�ihke_^gb_�]h^u�ijZdlbq_kdb�g_�mf_gvrZ_lky�>���@�G_cjhe_ilbdb� kgb`Zxl� mjh\_gv� j_pb^b\bjh\Zgby� \ ���� jZaZ� wnn_dlb\g__�� q_f� ieZp_[h�h^gZdh�ih�g_dhlhjuf�^Zgguf�wlhl�wnn_dl�g_�lZd�\ukhd�gZ�kZfhf�^_e_�²�aZ�^\Z�]h^Z�ijbijb_f_� e_dZjkl\� j_pb^b\bjh\Zgb_� kgb`Z_lky� k ���� � �mjh\_gv�� ^hklb]Z_fuc� k ihfhsvxieZp_[h�� ebrv� ^h� ������ >���@�� q_f� \k_�lZdb� ljm^gh� \iheg_� m^h\e_l\hjblvky�� Ijb� wlhfklhev� \ukhdbc� mjh\_gv� j_pb^b\bjh\Zgby� g_\hafh`gh� h[tykgblv� g_^hklZlhqgufdhfieZc_gkhf��b[h�hg�_s_�\ dhgp_����o ]]��[ue�aZj_]bkljbjh\Zg�gZ�[hevguo��ihemqZ\rboih^^_j`b\Zxsmx�l_jZibx�^_ih�ij_iZjZlZfb�>�������_@��l_f�[he__��qlh�g_dhlhju_�Z\lhjug_� kfh]eb� gZclb� agZqbfhc jZagbpu \� mjh\g_� j_pb^b\bjh\Zgby� f_`^m� [hevgufb�ihemqZ\rbfb� hjZevgu_� ij_iZjZlu�� l�� _�� k g_iheguf� dhfieZc_gkhf�� b [hevgufb�ihemqZ\rbfb kj_^kl\Z� ijhehg]bjh\Zggh]h� ^_ckl\by >����� ���@�� G_l� a^_kv� b ijyfhcaZ\bkbfhklb� hl� ^hau� ij_iZjZlZ >���@�� kdeZ^u\Z_lky� \i_qZle_gb_�� qlh� j_pb^b\bjh\Zgb_gZoh^blky� \ [hevr_c� aZ\bkbfhklb� hl� khpbZevgh]h� klj_kkZ�� q_f� hl ih^^_j`b\Zxs_ce_dZjkl\_gghc�l_jZibb�>���@�



Hlj_a\eyxsZy hp_gdZ�\hafh`ghkl_c ikbohnZjfZdhl_jZibb�ijb\_eZ�d dhgklZlZpbbb lh]h� h[klhyl_evkl\Z�� qlh� n_ghf_g� fZkkh\hc� ^_bgklblmpbhgZebaZpbb� ���o ]]��k\yau\Z_fuc�h[uqgh�k ©ikbohnZjfZdheh]bq_kdhc�j_\hexpb_cª��gZ�kZfhf�^_e_�\h�fgh]hfij_^r_kl\h\Ze� _c� [eZ]h^Zjy� ijZdlbq_kdhfm� \g_^j_gbx� kljZl_]bc� j_Z[beblZpbb� >���@�?keb�^h������]��\ KR:���²�����[hevguo�rbahnj_gb_c�gZoh^bebkv�\g_�ikbobZljbq_kdbo[hevgbp��lh�\ i_j\u_�ihke_\h_ggu_�]h^u�wlhl�ijhp_gl�m`_ [ue�jZ\_g������ih^gy\rbkv�^h����ihke_�ihy\e_gby�g_cjhe_ilbdh\��ijbq_f�wlb�^Zggu_�g_�ij_^klZ\eyxl�kh[hc�Zjl_nZdlu\ke_^kl\b_�\ZjbZpbc� \ ikbobZljbq_kdhc�^bZ]ghklbd_�beb� k_e_dpbb�[hevguo��OZjZdl_jghijb� wlhf�� qlh� ijhp_gl� \uibku\Z_fuo� [hevguo� \ ijh]j_kkb\guo� ikbobZljbq_kdbodebgbdZo� K_\_jghc� ?\jhiu� \hh[s_� g_� ih^\_j]ky� dZdbf�eb[h� baf_g_gbyf� kh� \j_f_gb\\_^_gby�l_jZibb�g_cjhe_ilb�dZfb�>���@��LZd�beb�bgZq_��gh�ihy\e_gb_�g_cjhe_ilbdh\�fZehhljZabehkv� gZ� ^he]h\j_f_gghf� bkoh^_� rbahnj_gbb�� NhjfmeZ� F�� %OHXOHU²ijhihjpbyiheghklvx�\ua^hjZ\eb\Zxsbo b�hklZxsboky�iheghklvx�bg\Zeb^babjh\Zggufb�hklZ_lkyg_baf_gghc��khklhygb_�[hevguo�kimkly���e_l hl�gZqZeZ�aZ[he_\Zgby�i_j_klZ_l�mom^rZlvkyg_aZ\bkbfh� hl� l_jZibb� >���@�� Ohly� g_cjhe_ilbdb� hij_^_e_ggh� ih^Z\eyxl� kbfilhfu[he_agb�� g_l� ^hdZaZl_evkl\� bo� \ebygby� gZ� kZfm� hkgh\m� iZlheh]bb�� ijb� g_khfg_gghklbklZ[bebabjmxs_]h�ebqghklv�^_ckl\by�g_cjhe_ilbdh\��g_�^hdZaZgh�bo�\hkklZgZ\eb\Zxs__^_ckl\b_�>���@��IkbohnZjfZdheh]bq_kdb_�ij_iZjZlu�g_j_^dh�g_�klhevdh�dmibjmxl�ikboha�\p_ehf�� kdhevdh� kihkh[kl\mxl� ^bkkhpbZpbb� hl^_evguo� ijhy\e_gbc� [he_agb�� baf_g_gbxoZjZdl_jZ� jZa\blby� aZ[he_\Zgby�� hkeZ[_\Zxl� jZkkljhckl\Z�� hlghkysb_ky d� gZb[he__ly`_euf� j_]bkljZf�� \b^hbaf_gyxlky� b�� dZd� ijZ\beh�� klZgh\ylky� [he__� \ujZ`_ggufbijhy\e_gby� j_]bkljh\� [he__� e_]dbo�� ijb� wlhf�� ih� ^hklb`_gbb� debgbq_kdhc� j_fbkkbbkhojZgyxlky� [he__� fy]db_� fukebl_evgu_� jZkkljhckl\Z�� aZljm^gyx� sb_� khpbZevgmxZ^ZilZpbx� >����� ���@�� Ke_^m_l� lZd`_� mq_klv�� qlh� ^he]h\j_f_ggZy� l_jZibyZglbikbohlbq_kdbfb� kj_^kl\Zfb� h[mkeh\eb\Z_l� ih\ur_ggmx� qm\kl\bl_evghklv^hiZfbgh\uo� j_p_ilhjh\�� mkm]m[eyy� khimlkl\mxsb_� rbahnj_gbb� [bhobfbq_kdb_gZjmr_gby��Ihwlhfm�hlf_gZ�ij_iZjZlh\�\uau\Z_l�ih^t_f�kbfilhfZlbdb�gZ�mjh\_gv�[he__\ukhdbc��q_f�lhl��qlh�[ue�[u�hlf_q_g��_keb�[u�f_^bdZf_glhagZy�l_jZiby�g_�ijh\h^beZkv�kha^Z\Zy�g_j_^dh�qj_af_jgh�hilbfbklbqgh_�\i_qZle_gb_�h[�wnn_dlb\ghklb�e_dZjkl\�>���@�K g_cjhe_ilbdZfb�k\yau\Zebkv�lZd`_�gZ^_`^u��qlh�wg_j]bqgh_�bo�bkihevah\Zgb_�\ hkljhcnZa_� aZ[he_\Zgby� h[_ki_qbl�nhjfbjh\Zgb_�f_g__� \ujZ`_gghc� j_ab^mZevghc�� g_]Zlb\ghckbfilhfZlbdb�� Hgb� g_� hijZ\^Zebkv²g_� mklZgh\e_gh� ijhnbeZdlbq_kdh]h� ^_ckl\byg_cjhe_ilbdh\�gZ�ojhgbaZpbx��nhjfbjh\Zgb_�^_n_dlZ�>���@�IjZ\bevgu_�h`b^Zgby�d ^_ckl\_gghklb�[bheh]bq_kdbo�kj_^kl\�e_q_gby�rbahnj_gbb^he`gu� ij_`^_� \k_]h� mqblu\Zlv� Zijbhjgu_�� l_hj_lbq_kdb� aZeh`_ggu_� ]jZgbpu� bo\hafh`ghkl_c�� NZjfZdheh]bq_kdb� fh`gh� ih\ukblv� Zdlb\ghklv� [hevguo�� h^gZdhnZjfZdheh]by�g_�mkljZgy_l�keh`b\rboky ebqghklguo�mklZgh\hd��fhlb\h\��ijh^he`Zxsbohihkj_^h\Zlv�ih\_^_gb_²�h^gbf keh\hf��ikboheh]bq_kdbo�kljmdlmj��nmgdpbhgbjmxsbo�\hlghkbl_evghc� Z\lhghfbb� hl� ikbohiZlheh]bq_kdbo� >���@�� gZ� qlh� \ ebl_jZlmj_� bf__lky^hklZlhqgh�mdZaZgbc��Ih^l\_j`^_gZ�g_aZ\bkbfhklv�nmgdpbhgbjh\Zgby�lhgdbo�f_oZgbafh\khpbZevghc i_jp_ipbb� hl� kljmdlmjguo� hkh[_gghkl_c� ikbohiZlheh]bq_kdbo kbg^jhfh\>���@��Ikboheh]bq_kdZy�j_Zdpby�ebqghklb�gZ�ikbobq_kdh_� aZ[he_\Zgb_�� l_kgh�k\yaZggZy�khkh[_gghklyfb�ebqghklb�b g_j_^dh�y\eyxsZyky�gZb[he__�\Z`guf nZdlhjhf�\ kZ�gh]_g_a_klZgh\e_gby� j_fbkkbb�� hdZau\Z_lky� ijZdlbq_kdb� g_^hklmighc� e_dZjkl\_gghc� dhjj_dpbb



>���@��< hlghkbl_evghc�Z\lhghfbb� ^jm]�hl�^jm]Z�gZoh^ylky�^Z`_ mklZgh\db�[hevguo�gZ[bheh]bq_kdmx�l_jZibx�b ikbohkhpbZevgu_�\b^u�e_q_gby�>���@��:\lhghfgh�^_ckl\mxsb_ikbohkhpbZevgu_� nZdlhju h[eZ^Zxl� ^hklZlhqgh� fhsguf� \ha^_ckl\b_f� gZ^he]h\j_f_ggh_� l_q_gb_� aZ[he_\Zgby�� ^ebl_evgu_� [_ae_dZjkl\_ggu_� j_fbkkbbhdZau\Zxlky� h[mkeh\e_ggufb� g_� ikbohiZlheh]bq_kdbfb�� Z ikbohkhpbZevgufbij_^bdlhjZfb� >���@��NZdlhju� g_[eZ]hijbylgh]h khpbZevgh]h� hdjm`_gby� \ khklhygbbgba\_klb� mjh\_gv� j_pb^b\bjh\Zgby� [hevguo�� ihemqZxsbo ^_ih�ij_iZjZlu�� ^hhlf_qZ_fh]h� gZ� ieZp_[h� beb� [_a� e_dZjkl\� >���@�� >Z� b ^hklb]Z_fZy� k ihfhsvxikbohnZjfZdhl_jZibb� klZ[bevghklv� khklhygby� g_� \_^_l� kZfZ� ih� k_[_� Z\lhfZlbq_kdb� dhilbfZevghfm� ljm^hmkljhckl\m� b khpbZevghc� Z^ZilZpbb� >���@��Ijb�fZehijh]j_^b_glghcrbahnj_gbb ^_nbpbl� khpbZevgh]h� nmgdpbhgbjh\Zgby� [hevguo \� i_j\mx� hq_j_^vhij_^_eyxl� g_� ijh^mdlb\gu_� kbfilhfu�� Z gZjmr_gby� h[s_gby� >���@�� G_cjhe_ilbdbmemqrZxl�\hafh`ghklb� m^_j`b\Zlv�[hevguo�\g_�klZpbhgZjZ��gh�g_�ijb\h^yl�d kgb`_gbxbg\Zeb^ghklb��Ihke_^g__�hdZau\Z_lky�\hafh`guf�ebrv�ijb��jZ[hl_�k ^hihegbl_evgufb�khpbZevgufb�nZdlhjZfb� jbkdZ� bg\Zeb^baZpbb ���@��Kms_kl\_ggu_� h]jZgbq_gby� kn_juijbf_g_gby�ikbohnZjfZdhl_jZibb�iha\heyxl�g_dhlhjuf Z\lhjZf ]h\hjblv�h lhf��qlh�ijbkms_kl\mxs_f�gZ[hj_�f_^bpbgkdbo� kj_^kl\�b bo� e_dZjkl\_gguo�nhjf� wlhl� \b^� l_jZibbgZoh^blky�gZ�ij_^_e_�k\hbo�\hafh`ghkl_c�>���@��>hklb`_gb_�j_Zevgh]h�gZ�^Zgguc�fhf_glij_^_eZ�\hafh`ghkl_c�[bheh]bq_kdhc�l_jZibb�b g_^hklZlhqgZy�bgl_gkb\ghklv�khpbZevghcj_Z[beblZpbb� h[mkeh\eb\Zxl� g_^hklZlhqguc� wnn_dl� l_jZibb� \ p_ehc� ]jmii_� [hevguomf_j_ggh�ijh]j_^b_glghc�rbahnj_gb_c�ijb�nhjfbjh\Zgbb�klZ[bebabjh\Zgguo�khklhygbc>���@�<k_� \ur_baeh`_ggh_� bf__l� p_evx� ij_^klZ\blv� ^bnn_j_gpbjh\Zggh_� hk\_s_gb_\aZbfhhlghr_gbc� [bheh]bq_kdh]h� b ikbohkhpbZevgh]h� dhfihg_glh\� \ e_q_gbbrbahnj_gbb b�gb \�dh_c f_j_�g_�^he`gh�\hkijbgbfZlvky�dZd�mfZe_gb_�ijbgpbibZevguo^hklhbgkl\� [bheh]bq_kdhc� l_jZibb� �ba\_klguo�� \ijhq_f�� agZqbl_evgh� [hevr_�� q_f� __g_^hklZldb��� Ih^Z\eys__� [hevrbgkl\h Z\lhjh\� \ gZklhys__� \j_fy� kqblZ_l�� qlh� ex[ZyikbohkhpbZevgZy�jZ[hlZ�k [hevgufb�rbahnj_gb_c�g_\hafh`gZ� \ hlkmlkl\b_ iZjZee_evghijh\h^bfhc� [bheh]bq_kdhc� l_jZibb� >���@��Hkgh\gu_� ij_l_gabb�� ij_^ty\ey\rb_ky� jZg__ikbohl_jZi_\lZfb \� Z^j_k� ikbohnZjfZdhl_jZibb� ²� kgb`_gb_� fhlb\Zpbb� d mqZklbx \ikbohl_jZibb� aZ� kq_l� kgb`_gby� km[t_dlb\gh]h� kljZ^Zgby�� b m]jhau� g_ijh^mdlb\ghci_j_]jmiibjh\db�kbfilhfh\�²�k_cqZk�g_�\u^_j`b\Zxl�gbdZdhc�djblbdb��Wfibjbq_kdbfbbkke_^h\Zgbyfb� ih^l\_j`^_gh� hlkmlkl\b_� g_]Zlb\ghc� bgl_jn_j_gpbb� f_`^m� ikboh�� bnZjfZdhl_jZib_c� >���@��IkbohnZjfZdhl_jZiby�h[e_]qZ_l�h[s_gb_�k [hevguf��Z aZqZklmxy\ey_lky� _^bgkl\_gguf� mkeh\b_f� mklZgh\e_gby� ikbohl_jZi_\lbq_kdh]h� dhglZdlZ� >��@�J_]mebjh\Zgb_� e_dZjkl\_ggufb� j_`bfZfb� kihkh[kl\m_l� lZd`_� m^_j`Zgbx� iZpb_glZ� \ikbohl_jZi_\lbq_kdhf�ijhp_kk_� >���@��IkbohnZjfZdhl_jZiby�b ikbohl_jZiby�j_pbijhdghih\urZxl�m [hevguo�dhfieZc_gk�^jm]�d ^jm]m��K ihfhsvx�ikbohl_jZibb�m^Z_lky�bgh]^Zijb\e_qv� [hevguo� d ijb_fm� e_dZjkl\�� hgZ� `_� iha\hey_l� kgbablv� ^habjh\db� b\f_rZl_evkl\hf \� ikbohkhpbZevghc� kn_j_ aZdj_iblv� ikbohnZjfZdheh]bq_kdb^hklb]gmlu_�mki_ob�>���@��LZdbf�h[jZahf��khq_lZgb_�jZpbhgZevghc�[bheh]bq_kdhc�l_jZibbk jZamfgh�ij_^ibkZgguf�ikbohl_jZi_\lbq_kdbf�\f_rZl_evkl\hf��k jZagufb�Zdp_glZfb��\khhl\_lkl\mxs_c� bo� ihke_^h\Zl_evghklb�� \ aZ\bkbfhklb� hl� ^_lZe_c� debgbq_kdh]hkhklhygby�²�\hl�lZ�nhjfmeZ�e_q_[ghc�kljZl_]bb rbahnj_gbb��dhlhjmx�gZ�k_]h^gyrgbc



^_gv� fh`gh� kqblZlv gZb[he__� l_hj_lbq_kdb� h[hkgh\Zgghc� b h[s_ijbgylhc� >���@�P_e_khh[jZagh� lZd`_�� qlh[u� gZagZq_gb_� e_dZjkl\� b ikbohkhpbZevgu_� \f_rZl_evkl\Zbkoh^beb�hl�h^gh]h�b lh]h�`_�ebpZ�²�wlh�ihfh]Z_l�\jZqm�hl^bnn_j_gpbjh\Zlv�bklbggu_ih[hqgu_� ^_ckl\by� e_dZjkl\� hl� kdju\Zxsboky� bgh]^Z� aZ� gbfb� ijh[e_f�� Z lZd`_� emqr_gZmqblv� [hevgh]h� kZfhklhyl_evghfm� fhgblhjbg]m� ^hau� ij_iZjZlZ�� < p_ehf� `_� fh`ghkdZaZlv��qlh�aZ^ZqZ�e_q_gby�rbahnj_gbb�klhev�]jZg^bhagZ��qlh�gb h^gZ�ba�kms_kl\mxsboe_q_[guo� fh^Zevghkl_c�� [m^v� wlh� [bhobfbq_kdZy�� ikboheh]bq_kdZy� beb� khpbZevgZy�� g_fh`_l�ij_l_g^h\Zlv�gZ�lh��qlh[u�kijZ\blvky�k g_c�[_a�mqZklby�dZdbo�lh�^jm]bo�>���@�
=eZ\Z��DEBGBDH�>B:=GHKLBQ?KDB?�>:GGU?��F:EHIJH=J?>B?GLG:YRBAHNJ?GBY�B IH=J:GBQGU?�J:KKLJHCKL<:�EBQGHKLBIjZ\hf_jghklv�bkihevah\Zgby�ikbohkhpbZevguo� \f_rZl_evkl\�ijb�rbahnj_gbb� g_^_eZ_l� baebrgbf� h[km`^_gb_� \hijhkZ� h ihdZaZgbyo� d ikbohl_jZibb� \gmljb� [h]Zlh]hki_dljZ� __ debgbq_kdbo� dZjlbg�� A^_kv� \_kvfZ� kms_kl\_ggmx� jhev� b]jZxl� ^Zggu_� hiZlhfhjnha_� aZ[he_\Zgby�� Ihke_^gb_� ^_kylbe_lby� oZjZdl_jbamxlky� [eZ]hijbylgufbl_g^_gpbyfb� iZlhfhjnhaZ�� qlh�� \ k\hx� hq_j_^v�� klbfmebjm_l� bgl_j_k� d bkihevah\Zgbxikbohl_jZibb��?keb�ih�^Zgguf�jZ[hl�gZqZeZ�\_dZ�\ua^hjh\e_gb_�gZklmiZeh�\ h^ghc�iylhc²� h^ghc�r_klhc� qZklb� kemqZ_\�� Z h^gZ� q_l\_jlv� ²� h^gZ� lj_lv� aZ\_jrZebkv� bkoh^hf� \ly`_eu_�^_n_dlgu_�khklhygby��lh�l_i_jv�\ua^hjh\e_gby�gZklmiZxl�\ ��²����kemqZ_\��Zly`_eu_�bkoh^u�klZeb�agZqbl_evgh�[he__�j_^dbfb������\k_o�kemqZ_\�bf_xl�hkljh_�gZqZehb [eZ]hijbylguc� bkoh^�� GZ� dhg_qguo� wlZiZo� l_q_gby� ���� kemqZ_\� hlf_qZ_lky� ihegZyj_fbkkby�b m�����²�g_\ukhdZy�j_ab^mZevgZy�kbfilhfZlbdZ� >�������@��M iheh\bgu�hkljhgZqbgZxsboky� \ZjbZglh\� l_q_gb_� khijh\h`^Z_lky� l_i_jv� ^ebl_evgufb� j_fbkkbyfb�jZgvr_� lZdb_� kemqZb� khklZ\eyeb� hdheh� h^ghc� lj_lb� \k_o� [hevguo� >���@��H \hajZklZgbbijhp_glZ�[eZ]hijbylgh�l_dmsbo�nhjf�k\b^_l_evkl\mxl�fgh]b_�bkke_^h\Zl_eb� >����� ���@�GZ� ijZdlbd_� wlh� hagZqZ_l� kgb`_gb_ m^_evgh]h� \_kZ� aehdZq_kl\_ggh� l_dmsbo� nhjf�ljZ^bpbhggh� kqblZxsboky fZehi_jki_dlb\gufb� hlghkbl_evgh� ikbohkhpbZevguo\f_rZl_evkl\�b��ih�fg_gbx�jy^Z� Z\lhjh\��\hafh`gh�ij_^klZ\eyxsbo� kh[hc� ]_g_lbq_kdbh[hkh[e_ggmx ih^]jmiim� rbahnj_gbb�� <hajZklZ_l� m^_evguc� \_k� j_dmjj_glguo�i_jbh^bq_kdbo�nhjf��bf_xsbo�ohjhrbc�j_Z[beblZpbhgguc�ihl_gpbZe�b dhfi_gkZlhjgu_\hafh`ghklb� >����� ���@�� AZ� bkdexq_gb_f� ehdZq_kl\_gguo� nhjf� k g_[eZ]hijbylguf� bj_dmjj_glguo� k [eZ]hijbylguf� ijh]ghahf� khpbZevghc� Z^ZilZpbb�� \k_� hklZevgu_�nhjfu^Zxl�jZagu_�lbiu�Z^ZilZpbb�[_a iZjZee_ebafZ debgbq_kdbo�b khpbZevguo�oZjZdl_jbklbd�qlh ih^l\_j`^Z_l�f_gvrmx�a^_kv�kl_i_gv�\ebygby�ijhp_kkmZevgh�ikbohiZlheh]bq_kdbo�b[hevrmx ²� ebqghklgh�kj_^h\uo� nZdlhjh\ >����� ���@�� ?s_� h^ghc� hkh[_gghklvxiZlhfhjnhaZ� y\ey_lky� lh�� qlh� rbahnj_gby ijbh[j_lZ_l� \k_� [he__� ZiZlh�^_ij_kkb\gmxkljmdlmjm�� ^_ij_kkb\gu_� kb^jhfu� \klj_qZxlky� \k_� qZs_�� Ikboh]_ggu_� ^_ij_kkbb�\hagbdZxsb_� \ i_jbh^� Zdlb\baZpbb� ijhp_kkZ� ijb� g_ij_ju\ghf� l_q_gbb� rbahnj_gbb�ijbh[j_lZxl�aZly`ghc�oZjZdl_j��khijh\h`^Zxlky�nbdkZpb_c�ikboh]_gguo�dhfihg_glh\�bl_f� kZfuf� ih� k\hbf� f_oZgbafZf� ijb[eb`Zxlky� d j_Zdlb\ghfm� jZa\blbx� >���@�� QZs_gZ[ex^Zxlky lZd`_�khfZlbabjh\Zggu_�wg^h]_ggu_�dZjlbgu��\uau\Zxsb_�g_h[oh^bfhklv^bnn_j_gpbZevgh]h� ^bZ]ghaZ� k eZj\bjh\Zggufb� wg^h]_ggufb� ^_ij_kkbyfb� >���@�Keh`ghklb� ^bnn_j_gpbjh\db� rbahnj_gbb� k khij_^_evghc� Znn_dlb\ghc� iZlheh]b_c



h[s_ba\_klgu��Kihju ih�\hijhkZf�h ]jZgbpZo�rbahnj_gbb�g_�klZeb�[he__�j_^dbfb�>���@�dZd� g_l� b ihegh]h� kh]eZkby� hlghkbl_evgh� ih^\_j]Z_fh]h� \ ihke_^g__� \j_fy� khfg_gbxijbgpbiZ�jZa^_e_gby�^_ij_kkbc�gZ�wg^h]_ggu_��khfZlh]_ggu_�b ikboh]_ggu_� >���@��< lh`_� \j_fy� ^bnn_j_gpbZevguc ^bZ]gha� bf__l� kms_kl\_ggh_� ijZdlbq_kdh_� agZq_gb_�� l�� d�ikbohl_jZi_\lbq_kdb_� \f_rZl_evkl\Z� ijb� wg^h]_gghc� Znn_dlb\ghc� iZlheh]bb� ih�ij_`g_fm� g_� kqblZxlky� p_e_khh[jZagufb�� >bnn_j_gpbZevguc ^bZ]gha� \ hkh[_gghklbljm^_g�� dh]^Z� gZ� g_\jhahih^h[ghc� ihq\_�� hkh[_ggh� gZ� kiZ^_� gZkljh_gby�� \hagbdZxlkeh`gu_� ikboh]_ggu_� dZjlbgu�� dhlhju_� [_a� \gbfZl_evgh]h� debgbq_kdh]h� bkke_^h\Zgbyfh`gh� ijbgylv� aZ� ]em[hdmx�� qbklh� wg^h]_ggmx� ^_ij_kkbx�� g_� lj_[mxsmx� fZkkb\ghcikbohl_jZibb� >���@�� < ba\_klghc� f_j_� ^bZ]ghklbdm� h[e_]qZ_l� lh� h[klhyl_evkl\h�� qlh�g_kfhljy�gZ� hlkmlkl\b_� k\yab�ij_fhj[b^guo� ebqghklguo� oZjZdl_jbklbd� k ihke_^mxsbfly]hl_gb_f� kbfilhfZlbdb� d rbahnhjfghfm�beb� Znn_dlb\ghfm� djm]m� >���@��mklZgh\e_gukms_kl\_ggu_� jZaebqby� \ ikboheh]bq_kdbo� hkh[_gghklyo� rbahnj_gguo� b Znn_dlb\guo[hevguo >���@�� F_gvr_� jZagh]eZkbc� bf__lky� ih� \hijhkm� kf_`guo� k rbahnj_gb_ckhklhygbc� rbahZnn_dlb\gh]h� djm]Z�� Q_ldb_� jZa]jZgbq_gby� \ e_dZjkl\_gguoj_dhf_g^Zpbyo� g_� gZoh^yl� dZdbo�eb[h� iZjZee_evguo� jZaebqbc� gb \� ihdZaZgbyo�� gb \lZdlbd_� ikbohl_jZi_\lbq_kdbo� \f_rZl_evkl\�� Hlf_qZ_lky� [hevrZy� [ebahklv� bkoh^ZrbahZnn_dlb\guo�ikbohah\�d rbahnj_gbb��q_f�d Znn_dlb\guf�khklhygbyf�>���@�<gmljb� jZfhd� kh[kl\_ggh� rbahnj_gbb�� \ mkeh\byo� kh\j_f_ggh]h� khklhygby� __iZlhfhjnhaZ� gZb[he__� i_jki_dlb\guf� ^ey� ikbohl_jZi_\lbq_kdbo� \f_rZl_evkl\dhglbg]_glhf� klZgh\ylky [hevgu_� k fZeh�� b mf_j_ggh ijh]j_^b_glguf� l_q_gb_fijhp_kkZ��Rbahnj_gbb� k_cqZk�[he__� k\hckl\_ggh�ihkl_i_ggh_�gZqZeh�²�� ����� � kemqZ_\y\eyxlky� ^_[xlhf� g_\jhahih^h[guo�� ikbohiZlhih^h[guo�� iZjZghcyevguo� b g_j_adh\ujZ`_gguo� Znn_dlb\guo� jZkkljhckl\� >���@�� F_^e_ggu_� ^_[xlu ij_^klZ\eyxl� lhl_kl_kl\_gguc� j_a_j\� \j_f_gb� b \hafh`ghkl_c�� dhlhjuc fh`_l� gZb[he__� iheghbkihevah\Zlvky� ^ey ij_^hl\jZs_gby khpbZevghc� ^_aZ^ZilZpbb� [hevgh]hikbohl_jZi_\lbq_kdbfb� f_lh^Zfb�� GZf_lb\rZyky� kj_^b� [hevguo� k ijbklmihh[jZaghcrbahnj_gb_c� aZ� ihke_^gb_� ��� e_l� l_g^_gpby� d kgb`_gbx� g_ljm^hkihkh[ghklb� g_\uy\ey_lky�m [hevguo�k iZjZghb^gufb�nhjfZfb�b aehdZq_kl\_gguf�l_q_gb_f�\ke_^kl\b_agZqbl_evghc� ly`_klb� ijhp_kkZ�� g_� dmibjmxs_bky� kh\j_f_ggufb� f_^bdZf_glhagufbj_^kl\Zfb��Z lZd`_�m [hevguo \yehl_dms_c�rbahnj_gb_c�²�dZd�fh`gh�ij_^iheh`blv��\kbem� fZehc� wnn_dlb\ghklb� e_dZjkl\� b ijb� wlhc� nhjf_� >���@�� J_abkl_glghklv� de_dZjkl\_gghc� l_jZibb� b ljm^ghklb� jZgg_c� b ^bnn_j_gpbZevghc� ^bZ]ghklbdbij_^hij_^_eyxl� [hevrmx� jhev� ebqghklgh]h� ih^oh^Z� \ jZ[hl_� k [hevgufbfZehijh]j_^b_glghc�rbahnj_gb_c�>�@�Kms_kl\_gguf� h[klhyl_evkl\hf� y\ey_lky� agZqbl_evgZy� jZkijhkljZg_gghklv� wlhcnhjfu��<k_�[hevgu_�fZehijh]j_^b_glghc�rbahnj_gb_c �l_dms_c�dZd�g_ij_ju\gh��lZd�b \nhjf_�ijbklmih\�� �khklZ\eyxl�hdheh�iheh\bgu�h[s_c ihimeypbb�[hevguo�rbahnj_gb_c>���@��Ih�g_dhlhjuf�^Zgguf��m ������\k_o�[hevguo�rbahnj_gb_c�hlf_qZxlky�[he__�e_]db_kbg^jhfu�� k\hckl\_ggu_� fZehijh]j_^b_glghc� nhjf_�� j_fbkkbyf� b j_ab^mZevgufkhklhygbyf� k \hafh`ghklvx� Z^ZilZpbb� gZ� lhf� beb� bghf� mjh\g_�� >ebl_evghklv]hkiblZebaZpbb� [hevguo rbahnj_gb_c� khklZ\ey_l� \ kj_^g_f� ����� hl� \k_cijh^he`bl_evghklb�[he_agb��[hevrbgkl\h�[hevguo²[he__����²khklZ\eyxl i_j_g_krb_�²�� ijbklmiZ� gZ� ijhly`_gbb� ��� e_l� b [he__� >���@�� Hlghkbl_evgZy� [eZ]hijbylghklv



l_q_gby��jZamf__lky��\ ^Zgghf�kemqZ_�g_jZ\ghagZqgZ��[_kijh[e_fghklb�wlh]h�dhglbg]_glZ[hevguo�� h q_f� k\b^_l_evkl\m_l� m`_� mihfbgZ\rbcky� mjh\_gv� bo� bg\Zeb^baZpbb�� ?klvlZd`_� k\_^_gby� h lhf�� qlh� kj_^b� [hevguo�� kh\_jrb\rbo hkh[h� hiZkgu_� ^_ckl\by�mqZklbebkv�kemqZb�\yehl_dms_c�b eZl_glghc�rbahnj_gbb�>���@�FZehijh]j_^b_glgZy�rbahnj_gby \�p_ehf� ^hklZlhqgh�ohjhrh�magZ\Z_fZ��\ jmkkdhcebl_jZlmj_�fh`gh�gZclb�^_lZevgh�jZajZ[hlZggu_�hibkZgby�__ debgbq_kdbo�hkh[_gghkl_c�bkbkl_fZlbdb� >����� ����� ���@�� Bkoh^y� ba� wlh]h� h[klhyl_evkl\Z�� Z lZd`_� mqblu\Zy[eZ]hijbylguc� ijh]gha� wlhc� nhjfu� b g_`_eZl_evgu_ khpbZevgu_� ihke_^kl\by^bZ]ghklbq_kdhc� klb]fZlbaZpbb�� a\mqZeb� ij_^eh`_gby h� g_h[oh^bfhklb \u^_e_gby\yehl_dms_c rbahnj_gbb� \ kZfhklhyl_evgmx� ghaheh]bq_kdmx� _^bgbpm� k ^jm]bfgZbf_gh\Zgb_f� >���@�� < ihevam� wlh]h� ]h\hjbl�� \ qZklghklb�� jZaebqb_� dhwnnbpb_glh\]_g_lbq_kdhc� dhjj_eypbb� f_`^m� fZehijh]j_^b_glghc� b fZgbn_klghc nhjfZfbrbahnj_gbb��k\b^_l_evkl\mxs__�h lhf��qlh�fZehijh]j_^b_glgZy�nhjfZ�[he__�h^ghjh^gZ�\]_ghlbibq_kdhf�hlghr_gbb��q_f�fZgbn_klgu_�rbahnj_ggu_�ikbohau >��������@��Ih�k\h_c]_g_Zeh]bq_kdhc� oZjZdl_jbklbd_� fZehijh]j_^b_glgZy� rbahnj_gby� hlebqZ_lky� dZd� hlrbahZnn_dlb\guo ikbohah\��lZd�b hl�aehdZq_kl\_gguo��y^_jguo�nhjf�>���@��L_f�g_�f_g__�ij_^eh`_gb_� h \u^_e_gbb� fZehijh]j_^b_glghc� nhjfu� \ dZq_kl\_� kZfhklhyl_evghcghaheh]bq_kdhc� _^bgbpu� g_� ihemqbeh� jZkijhkljZg_gby�� Bkoh^y� ba� dhgp_ipbb]_g_lbq_kdhc� ]_l_jh]_gghklb� rbahnj_gbb� >���@�� ijbgylh� kqblZlv�� qlh� hkh[h_� f_klh�aZgbfZ_fh_�fZehijh]j_^b_glghc�rbahnj_gb_c�\ jy^m�^jm]bo�nhjf�wlh]h�aZ[he_\Zgby��g_ijhlb\hj_qbl�ij_^klZ\e_gbx�h ^Zgghc�nhjf_�dZd�h[�h^ghc�ba�nhjf�\ ij_^_eZo _^bgh]hghaheh]bq_kdh]h� ©deZkkZª� rbahnj_gbb� >���@�� G_kfhljy� gZ� gZebqb_� \ aZjm[_`ghcebl_jZlmj_� koh^guo� hibkZgbc� �©g_j_]j_kkb\gZyª� rbahnj_gby� kdZg^bgZ\kdbo� Z\lhjh\>���@��� dhgp_ipby� fZehijh]j_^b_glghc� rbahnj_gbb� g_� y\ey_lky� f_`^mgZjh^ghh[s_ijbgylhc��JZaebqgu_�\ZjbZglu�lh]h��qlh�khihklZ\bfh�k ijbgyluf�\ Jhkkbb�ihgylb_f©\yehl_dmsZy� rbahnj_gbyª� \ ^bZ]ghklbq_kdhc� kbkl_fZlbd_ '60�,,,�5� >���@� hlqZklb\uoh^yl� aZ� jZfdb� ^bZ]ghaZ� rbahnj_gbb�� aZljZ]b\Zy�� k h^ghc� klhjhgu�� pbdehlbfbx�� k^jm]hc� ²�rbahlbibq_kdbc� b ih]jZgbqguc� \ZjbZglu� jZkkljhckl\� ebqghklb� �VFKL]RW\SDO�ERUGHU OLQH SHUVRQDOLW\ GLVRUGHUV���<Z`ghklv�dhgp_ipbb�ih]jZgbqgh]h�jZkkljhckl\Z�ebqghklb^ey�ikbohl_jZibb��Z lZd`_�lh�h[klhyl_evkl\h��qlh�\ Jhkkbb�\ [m^ms_f��ih�\b^bfhfm��[m^ml\k_� rbj_� bkihevah\Zlvky� f_`^mgZjh^gu_� ghaheh]bq_kdb_� deZkkbnbdZpbb�� ^_eZxlg_h[oh^bfuf ki_pbZevgh_�__ jZkkfhlj_gb_�L_jfbg� wlhl� bf__l� k\hx� bklhjbx�� < ����� ]�� ?�� %OHXOHU bkihevah\Ze� l_jfbg©eZl_glgZy�rbahnj_gbyª�^ey�h[hagZq_gby�gZoh^ysboky \g_�ikbohaZ�iZpb_glh\��m dhlhjuoh[gZjm`b\Zebkv� we_f_glu� ikbohiZlheh]bb�� koh^ghc� k rbahnj_gbq_kdhc�� < ����� ]�5RUVFKDFK bkihevah\Ze� wlhl� `_� l_jfbg� ^ey� h[hagZq_gby� \g_rg_� Z^_d\Zlghnmgdpbhgbjmxsbo�ebp��hl\_lu�dhlhjuo�gZ�_]h�l_kl_�[ueb�koh^gufb�k hl\_lZfb�[hevguorbahnj_gb_c��< ^Zevg_cr_f�lZdb_�[hevgu_�klZeb�ijb\e_dZlv�\gbfZgb_�ikbohZgZeblbdh\�ijbgbfZ_fu_� aZ� g_\jhlbdh\�� \ oh^_� ZgZebaZ� hgb� ^_fhgkljbjh\Zeb� fZgbn_klgu_rbahnj_ggu_� wibah^u�� JZagufb� ikbohZgZeblbdZfb� wlb� khklhygby� h[hagZqZebkv� \gZqZe_ih�jZaghfm�� ©Zf[meZlhjgZy� rbahnj_gbyª� �=LOOERUJ��� ©dZd� [u� rbahnj_gbyª� �'HXWVFK��©ik_\^hg_\jhlbq_kdZy�rbahnj_gbyª��+RFK��3R��ODWLQ���< ����]��.QLJKW \i_j\u_�bkihevah\Zeh[hagZq_gb_�©ih]jZgbqgh_�khklhygb_ª��ERUGHUOLQH VWDWH���Wlhl�l_jfbg�ijb`beky b�ijbh[j_ejZklmsmx�ihimeyjghklv�g_�lhevdh�\ Zg]ehyauqguo kljZgZo�



< ���_ ]h^u� .HW\�� 5RVHQWDO h[gZjm`beb� ]_g_lbq_kdh_� jh^kl\h� ih]jZgbqgh]hkhklhygby� k ijhp_kkmZevghc�rbahnj_gb_c�� AZ� wlbf� ihke_^h\ZeZ� k_jby fgh]hqbke_gguobkke_^h\Zgbc�� bf_\rbo� p_evx� [he__� h^ghagZqgmx� ]_g_lbq_kdmx� ehdZebaZpbxih]jZgbqguo�kbg^jhfh\�\ djm]Zo�rbahnj_gbb��Znn_dlb\guo b� �ebqghklguo�jZkkljhckl\�Gh� ohly� ]_g_lbq_kdZy� ijb\yaZgghklv d� ih]jZgbqghfm� kbg^jhfm� \ k\h_c� ]jmii_� [hevr_ij_^klZ\e_gZ \� jh^m� b [he__� mklhcqb\Z�� q_f� \ ]jmiiZo� iZpb_glh\� k rbahnj_gb_c� bZnn_dlb\gufb� ikbohaZfb� >���@�� \ p_ehf� bkke_^h\Zgby ih^l\_j`^Zxl� bf_gghih]jZgbqguc� klZlmk� jZkkljhckl\Z� ²� jZkkeh_gb_� ]_g_lbq_kdhc� dZjlbgu� f_`^mrbahnj_gb_c� b Znn_dlb\gufb� khklhygbyfb� >���@��ijbq_f� d rbahnj_gbb� ly]hl__l� qZklvih]jZgbqguo�jZkkljhckl\��h[hagZqZ_fuo�\ '60�,,,�5�dZd�rbahlbibq_kdb_�>���@��GZ^_`^ugZ� h[gZjm`_gb_� lbihki_pbnbq_kdbo ]_g_lbq_kdbo� ^_l_jfbgZgl� ih]jZgbqgh]hjZkkljhckl\Z��gZ�qlh��dZaZehkv�[u��mdZau\Zxl�oZjZdl_jgu_ jZaebqby�\gmljb�wlhc�dh]hjlu[hevguo�\ bo�j_Zdpbyo�gZ�hij_^_e_ggu_�nZjfZdheh]bq_kdb_�Z]_glu�b hij_^_e_ggu_�lbiuikbohl_jZi_\lbq_kdbo�\f_rZl_evkl\�>���@��ihdZ�g_�hijZ\^Zebkv�< bkke_^h\Zgbyo�ih]jZgbqgh]h�kbg^jhfZ�khojZgyxlky�^\_�fZ]bkljZevgu_�ljZ^bpbb>���@��H^gZ�k\yaZgZ�k bkke_^h\Zgbyfb�rbahnj_gbb��gZqbgZy�hl�+RFK�b 3RODWLQ��\iehlv�^hdeZkkbq_kdbo�^Zlkdbo� ]_g_lbq_kdbo� jZ[hl� k ijb_fgufb� ^_lvfb� [hevguo�rbahnj_gb_c�bdhgp_gljbjm_lky�gZ�hibkZgbb�fy]dbo�rbahnj_ghih^h[guo�kbfilhfh\�b rbahb^guo�q_jlebqghklb�� >jm]Zy� k\yaZgZ� k ikbohZgZeblbq_kdbf� gZijZ\e_gb_f�� ij_^klZ\e_gZ� lZdbfbZ\lhjZfb�� dZd� .QLJKW�� .HUQEHUJ�� *XQGHUVRQ b nhdmkbjm_lky� ij_bfms_kl\_ggh� gZhkh[_gghklyo� f_`ebqghklguo� hlghr_gbc�� bkl_jhb^guo�� ZglbkhpbZevguo�� ©g_aj_euoªq_jlZo�ebqghklb�b Znn_dlb\ghc�iZlheh]bb��< deZkkbnbdZpbb�'60�,,, ©[ueZ�ij_^ijbgylZihiuldZ� bgl_]jZpbb� wlbo� ^\mo� gZijZ\e_gbc�� ?_� Z\lhju� >���@� ijbagZ\Zeb�� qlh� [ueh� [ueh]bqgh� hklZ\blv� aZ� dhfie_dkhf� debgbq_kdbo� q_jl�� koh^guo� k km[ikbohlbq_kdbfbijhy\e_gbyfb�ijh^jhfZevghc�beb�j_ab^mZevghc�rbahnj_gbb��h[hagZq_gb_�eZl_glghc�bebih]jZgbqghc�rbahnj_gbb��Ebrv� \ k\yab� k hlkmlkl\b_f� ^hklZlhqgh� \_kdbo� ]_g_lbq_kdboZj]mf_glh\�\ ihevam�lZdhc�dZl_]hjbaZpbb�\ur_mihfygmluc�kbg^jhf�ihemqbe�hibkZl_evgh_h[hagZq_gb_�rbahlbibq_kdh]h��Kha^Zl_eb�ihke_^g_c�\_jkbb�deZkkbnbdZpbb��'60�,9 >���@g_� bkdexqZxl�� qlh� \ hdhgqZl_evghc� j_^Zdpbb� rbahlbibq_kdh_� jZkkljhckl\h [m^_l\ug_k_gh�ba�jZa^_eZ�jZkkljhckl\�ebqghklb�b \dexq_gh�\ ]jmiim�nhjf�rbahnj_gbb��LZdhc\ZjbZgl� hgb� kqblZxl� p_e_khh[jZaguf� dZd ihlhfm�� qlh� wlh� h[_ki_qbl� kh\f_klbfhklv� kdeZkkbnbdZpb_c�,&'�����lZd�b \�k\yab�k l_f��qlh�wlZ�jm[jbnbdZpby�gZoh^bl�ih^l\_j`^_gb_\ gh\_crbo bkke_^h\Zgbyo�k_f_c�[hevguo��>bZ]ghklbq_kdZy�dhgkljmdpby�rbahlbibq_kdhc]jmiiu�� ij_^eZ]Z_fZy� \ '60�,9�� \dexqZ_l� �� ijbagZdh\� dh]gblb\gh�� i_jp_ilb\guogZjmr_gbc����²�Znn_dlb\guo b ��²�ih\_^_gq_kdbo�jZkkljhckl\�Dhfie_dk� q_jl�� ij_^klZ\eyxsbo� lZd� gZau\Z_fmx� g_mklhcqb\mx� ebqghklv� bijhy\eyxsboky� \ oZjZdl_jguo� gZjmr_gbyo� kZfhhp_gdb�� dhffmgbdZlb\gh]h� ih\_^_gby� bZnn_dlb\guo� j_Zdpbyo� \dexq_g� \ '60�,,,�5� dZd� ih]jZgbqgh_� jZkkljhckl\h� ebqghklb�>bZ]ghklbq_kdZy� dhgkljmdpby \dexqZ_l� h^bg� ijbagZd� jZkkljhckl\Z� kZfh\hkijbylby�� �ijbagZdZ� Znn_dlb\guo� b �� ²� � ih\_^_gq_kdbo� jZkkljhckl\�� LZdbf� h[jZahf�� \rbahlbibq_kdhf jZkkljhckl\_�Zdp_gl�\ ^bZ]ghklbd_�k^_eZg�gZ�dh]gblb\gh�i_jp_ilb\guo�Z \� ih]jZgbqghf� ²� gZ� ih\_^_gq_kdhf� b Znn_dlb\ghf� Zki_dlZo� gZjmr_gbc�� Kha^Zl_eb'60�,9� ij_^eZ]Zxl� \dexqblv� kx^Z� ^hihegbl_evguc� ijbagZd� iZjZghb^ghc� b^_Zpbb�kijZ\_^eb\h ij_^iheZ]Zy�� qlh� hg [m^_l� kihkh[kl\h\Zlv� emqr_fm jZaebq_gbx



ih]jZgbqgh]h� jZkkljhckl\Z� hl� hklZevguo� \ZjbZglh\� jZkkljhckl\� ebqghklb�� b g_� f_g__kijZ\_^eb\h� k_lmy� gZ� lh�� qlh� wlh� g_ba[_`gh� hkeh`gbl� jZaebq_gb_� f_`^m� kh[hcih]jZgbqgh]h� b rbahlbibq_kdh]h� jZkkljhckl\�� JZagbpZ� f_`^m� wlbfb� ^\mfykbg^jhfZevgufb dZl_]hjbyfb� ^_ckl\bl_evgh� mkeh\gZ²m [hevguo k� ih]jZgbqgufjZkkljhckl\hf� ijb� gZijZ\e_gghf� h[ke_^h\Zgbb� fh`gh� h[gZjm`blv� g_fZeh� ijbagZdh\�oZjZdl_jguo�^ey�iZpb_glh\�rbahlbibq_kdhc�]jmiiu��ij_^eZ]Z_fu_�ikbohl_jZi_\lbq_kdb_kljZl_]bb�\ h[hbo�kemqZyo�\_kvfZ�koh^gu��L_f�g_�f_g__��^bnn_j_gpbZevgZy ^bZ]ghklbdZf_`^m wlbfb�]jmiiZfb�ijbagZ_lky�\Z`ghc��l��d��ba�g__�ke_^m_l�kms_kl\_ggZy�bgnhjfZpby^ey� kh^_j`Zgby [hevguo� b ihke_^mxs_]h bkoh^Z� >���@�� Ihgylgh�� qlh� iZpb_glu�m^h\e_l\hjyxsb_� ^bZ]ghklbq_kdbf� djbl_jbyf� rbahlbibq_kdh]h� jZkkljhckl\Z�j_djmlbjmxlky�ba�rbahnj_ggh]h�djm]Z��Z kemqZb�kh[kl\_ggh�ih]jZgbqgh]h�jZkkljhckl\Z�²ba� ikbohiZlbc� >���@�� GZb[he__� gZ^_`gufb� ^bnn_j_gpbZevgh�^bZ]ghklbq_kdbfbdjbl_jbyfb� kqblZxlky� ljZgablhjgu_� km[ikbohlbq_kdb_� wibah^u� ij_bfms_kl\_ggh^_i_jkhgZebaZpb_cgh�^_j_ZebaZpbhgghc� kljmdlmju�� ih^hajbl_evghklv�� gZklhjh`_gghklv�khpbZevgZy�baheypby�� [he__� oZjZdl_jgu_� ^ey�rbahlbibq_kdhc� ]jmiiu� >���_@²>���@�� \ lh\j_fy� dZd�gZjmr_gby�f_`ebqghklguo� hlghr_gbc�b bfimevkb\ghklv� kdhj__� k\hckl\_ggu[hevguf� k ih]jZgbqguf� jZkkljhckl\hf��>_ij_kkby� dZd kbfilhf g_� jZaebqZ_l� h[_� wlb^bZ]ghklbq_kdb_� dZl_]hjbb� >���@��B \k_�`_� ke_^m_l�ijbagZlv��qlh�g_l�ihegh]h� _^bgkl\Zfg_gbc�hlghkbl_evgh�lh]h��dZdb_�bf_ggh�ijbagZdb�y\eyxlky�emqrbfb�^bnn_j_gpbZevgh�^bZ]ghklbq_kdbfb� ^bkdjbfbgZlhjZfb� >���@�� Jy^� Z\lhjh\� hl^Zxl� a^_kv� ij_^ihql_gb_ijbagZdZf�� oZjZdl_jbamxsbf� khpbZevgh_� ih\_^_gb_�� k_lmy� gZ� g_^hklZlhqgmx� boij_^klZ\e_gghklv� \ deZkkbnbdZpbyo '60 >���²���@�� ^jm]b_� `_� iheZ]Zxl�� qlhdh]gblb\gh�i_jp_ilb\gu_� gZjmr_gby y\eyxlky� g_� f_g__�� Z bgh]^Z� b [he__� \Z`gufb^bnn_j_gpbZevgh�^bZ]ghklbq_kdbfb ijbagZdZfb� ih� kjZ\g_gbx� k jZkkljhckl\ZfbkhpbZevgh]h�ih\_^_gby�>��������@�Debgbq_kdb_� hibkZgby� ih]jZgbqgh]h� kbg^jhfZ� \_kvfZ� lsZl_evgh^bnn_j_gpbjh\Zgu� >���@��gh�kljmdlmjgh�gbq_]h��ih�kmlb�^_eZ��g_�^h[Z\eyxl�d hibkZgbyffZehijh]j_^b_glghc�rbahnj_gbb�hl_q_kl\_gguo�Z\lhjh\��B \� l_o��b \�^jm]bo�hibkZgbyowlb� [hevgu_� ^hklZlhqgh� ohjhrh� magZ\Z_fu�� b \� wlhf� kfuke_� ij_^klZ\ey_lky� m^Zqgufh[jZagh_� \ujZ`_gb_� h lhf�� qlh� ©eZl_glgZy�rbahnj_gby g_� [he__� iZl_glgZ�� q_f� af_y� \ljZ\_��_keb�agZlv��qlh�bf_ggh�gZ^h�bkdZlvª�>���@�< kbem� kZfh]h� hij_^_e_gby� ih]jZgbqguo� jZkkljhckl\�� ljm^ghklb� bo� ©\g_rg_]hª^bnn_j_gpbZevgh�^bZ]ghklbq_kdh]h� hl]jZgbq_gby� klhev� `_� \_ebdb�� dZd� lZdh\u_� ijbfZehijh]j_^b_glghc�rbahnj_gbb��IhiuldZf�\g_klb�[hevrmx ykghklv�\ ijh[e_fm�jh^kl\Zk khij_^_evgufb�ahgZfb�ikbobq_kdhc�iZlheh]bb�beb�hlebqby�hl�gbo�ihk\ys_gZ�h[rbjgZyebl_jZlmjZ��Ih� kms_kl\m��\k_� kh\j_f_ggu_�bkke_^h\Zgby�ih]jZgbqgh]h� kbg^jhfZ bf_ebhlijZ\guf� imgdlhf� gZf_j_gb_� mklZgh\blv�� kms_kl\m_l� eb� lZd� gZau\Z_fZy eZl_glgZyrbahnj_gby��debgbq_kdb hlebqgZy�hl�khhl\_lkl\mxsbo�\ZjbZglh\�ebqghklghc�iZlheh]bb�GZ� ikboheh]bq_kdhf� mjh\g_� wlb� jZaebqby� ijh[e_fZlbqgu²m [hevguo� k ih]jZgbqgufjZkkljhckl\hf� g_� \uy\eyxlky� oZjZdl_jgu_� ^ey� rbahnj_gbb� ijbagZdb� gZjmr_gbci_j_jZ[hldb� bgnhjfZpbb� >���@��Hl^_evgu_� we_f_glu ih]jZgbqgh]h kbg^jhfZ fh`ghgZclb� \ ^_kdjbilb\guo� oZjZdl_jbklbdZo� fgh]bo� lbih\� ikbohiZlbc� ,&'���� � >���@�� qlhkms_kl\_ggh� aZljm^gy_l� jZa]jZgbq_� gb_� bgnhjfZpbb� gZ debgbq_kdhf mjh\g_� >���@� � by\ey_lky�ijbqbghc�lh]h��qlh�k lhqdb�aj_gby��gZijbf_j��[jblZgkdbo�ikbobZljh\ lh��qlh�\



KR: ^bZ]ghklbjm_lky� dZd� ih]jZgbqgh_� jZkkljhckl\h�� m gbo� kdhj__� \k_]h� [ueh� [ujZkp_g_gh�dZd�kemqZb bkl_jhb^ghc�beb�wdkiehab\ghc�ikbohiZlbb��Bkoh^y�ba�debgbq_kdh]hj_ZebafZ��ke_^m_l�ijbagZlv��qlh�]jZgbpu�f_`^m�lbiZfb�ebqghklguo�jZkkljhckl\�kljhylkyih� lbim�ba\_klgh]h�dhglbgmmfZ�ikbohiZlheh]bq_kdbo�ijbagZdh\� >���@��H^gZdh��g_kfhljygZ� wlh�� bf_xlky� khh[s_gby� h jZajZ[hldZo�nhjfZebah\Zgguo� ^bZ]ghklbq_kdbo� bgl_j\vx�h[eZ^Zxsbo \ukhdhc� kihkh[ghklvx� jZaebq_gby� ih]jZgbqguo� jZkkljhckl\� g_� lhevdh� hl^jm]bo�ikbohiZlbc� >��������@��gh�b hl�kf_rZgguo�]jmii�ikbohiZlbc b�g_\jhah\� >���@��\l�q��hkeh`g_gguo�Zedh]hebafhf�>���@�?s_�[he__� keh`ghc y\ey_lky�ijh[e_fZ� hl]jZgbq_gby�ih]jZgbqguo� jZkkljhckl\� hlwg^h]_gbc��Bf_xlky�fgh]hqbke_ggu_�k\b^_l_evkl\Z�\ ihevam�bo�kjh^kl\Z�k Znn_dlb\gufbikbohaZfb�� dZd� hlghkbl_evgh� oZjZdl_jbklbd� debgbq_kdhc� kljmdlmju� >���²���@�� lZd� bhkh[_gghkl_c� ^bgZfbdb� ijhp_kkZ� >���²���@�� � ?klv� lZd`_ ^Zggu_�� iha\heyxsb_ml\_j`^Zlv�� qlh� ih]jZgbqgu_� jZkkljhckl\Z� k\yaZgu� k Znn_dlb\gufb� g_� [he__�� q_f� kikbohiZlbyfb >����� ���@�� Wlb� gZoh^db� fh]ml� k\b^_l_evkl\h\Zlv� dZd� h lhf�� qlhih]jZgbqgu_� jZkkljhckl\Z� g_� bf_xl� ki_pbnbq_kdh]h� hlghr_gby� d Znn_dlb\ghfm� djm]miZlheh]bb�� lZd� b h� lhf�� qlh� \k_� ikbohiZlbb� bf_xl� ba\_klgmx� ij_^jZkiheh`_gghklv� dZnn_dlb\guf� jZkkljhckl\Zf�� lZd� b�� \hafh`gh�� h qj_af_jghc� rbjhl_� djbl_jb_\Znn_dlb\guo�aZ[he_\Zgbc�\ deZkkbnbdZpbyo�'60��B��jZamf__lky��^hklZlhqgh�mdZaZgbc�gZjh^kl\h� ih]jZgbqguo� jZkkljhckl\� k rbahnj_gb_c�� Ki_pbZevgh� jZajZ[hlZggu_^bZ]ghklbq_kdb_� bgkljmf_glu� ihdZau\Zxl� ^hklZlhqgu_� \hafh`ghklb� ^bnn_j_gpbjh\dbih]jZgbqguo� jZkkljhckl\� hl� Znn_dlb\ghc� iZlheh]bb�� gh� g_� hl� rbahnj_gbb� >���@�H[gZjm`_gh� agZqbl_evgh_� koh^kl\h� \ ^bgZfbq_kdbo oZjZdl_jbklbdZo� l_q_gby� krbahnj_gb_c�� \ hlebqb_� hl� Znn_dlb\guo� ikbohah\� >���²���@�� Z lZd`_� \ mjh\gyofbdjhhj]Zgbq_kdhc kbfilhfZlbdb >���@�>Zggu_� h iZlhfhjnha_� fZehijh]j_^b_glghc� rbahnj_gbb� b ih]jZgbqguojZkkljhckl\�� _kl_kl\_ggh�� koh^gu�� ijhp_gl� [hevguo� k ih]jZgbqgufb jZkkljhckl\Zfb� \gZk_e_gbb gZjZklZ_l� >���@��Wlh�ijb\e_dZ_l�hkh[h_�\gbfZgb_�d ijh[e_fZf� l_jZibb� wlh]hdhglbg]_glZ�� dhlhju_� kZfb� ih� k_[_� \_kvfZ� \_ebdb�� Ke_^m_l� ihimlgh� hlf_lblv�� qlh[eZ]hijbylghklv� l_q_gby� \ p_ehf \� ^Zgghf� kemqZ_� _s_� g_� k\b^_l_evkl\m_l� h e_]dhklbaZ[he_\Zgby� ²� \ukdZau\Zxlky� fg_gby�� qlh� Znn_dlb\gu_�� g_\jhahih^h[gu_� kbg^jhfukhijh\h`^Zxlky� [he__� \ukhdbf� km[t_dlb\guf� mjh\g_f� kljZ^Zgby� ih� kjZ\g_gbx� k]ZeexpbgZlhjgh�iZjZghb^gufb� >���@�� IkbohnZjfZdheh]bq_kdh_� bo e_q_gb_� \klj_qZ_lagZqbl_evgu_� ljm^ghklb� \ k\yab� k g_\ukhdhc� wnn_dlb\ghklvxª� ij_iZjZlh\�� qZklufbkemqZyfb�l_jZi_\lbq_kdhc�j_abkl_glghklb� b g_[eZ]hijbylguo�iZjZ^hdkZevguo�j_Zdpbc��\hkh[_gghklb�gZ� Zglb^_ij_kkZglu� >���@��B \k_�`_� ]eZ\gZy� ljm^ghklv� e_q_gby [hevguo� kih]jZgbqgufb� jZkkljhckl\Zfb� k\yaZgZ� k ijh[e_fZfb bo� kh^_j`Zgby��K\hckl\_ggZy� bfg_klZ[bevghklv� \ dhglZdl_� b bfimevkb\ghklv� khijh\h`^Zxlky� qZklufb� hldZaZfb� hle_q_gby�� \hagbdZxs_c� g_h[oh^bfhklvx� i_j_\h^Z� gZ� j_`bfu aZdjulh]h kh^_j`Zgby�mkm]m[eyxs_cky�_s_�b l_f��qlh�m wlbo�[hevguo��\ hlebqb_�hl�Znn_dlb\guo��jbkd�kmbpb^Zg_� k\yaZg� ij_bfms_� kl\_ggh� k dZdbfb�lh� maeh\ufb� wlZiZfb khklhygby�� Z jZ\ghf_jghjZkij_^_e_g�ih�\k_fm�^ebggbdm� >���@��QZklu_�Z]j_kkb\gu_�\kiurdb� >���@�b oZjZdl_jgh_^ey� wlbo� [hevguo� hlkmlkl\b_� dZdhc�eb[h� hl\_lkl\_gghklb� aZ� k\hb� ihklmidb� ^_eZxlh[s_gb_� k gbfb�djZcg_�ly`_euf�>���@��DjZkghj_qb\uf�ihdZaZl_e_f�wlh]h�y\ey_lky�lh��qlh\ kj_^_� Zf_jbdZgkdbo�ikbobZljh\� keh\h� ©ERUGHUOLQHª�ijbh[j_eh� lZdh_�`_� hljbpZl_evgh_



a\mqZgb_�� dZd \� h[u\Zl_evkdbo� djm]Zo� keh\h� ©rbahnj_gbdª�²� aZ� q_f� \ ^Zgghf� kemqZ_hq_\b^gh�kdju\Z_lky�jZa^jZ`_gb_�kh[kl\_gguf�l_jZi_\lbq_kdbf�[_kkbeb_f�>���@��Ihfbfhm`_� mihfbgZ\rboky� ljm^ghkl_c� f_^bdZf_glhagh]h� e_q_gby�� ke_^m_l� hlf_lblv�� qlhhkh[_gghklb� ikboheh]bq_kdhc� kljmdlmju� [hevguo� k ih]jZgbqgufb� jZkkljhckl\Zfb�dhglZdlZ� k gbfb�� ^_eZxl� ^Z`_� \ hlkmlkl\b_� dZdbo�eb[h� km[ikbohlbq_kdbo� ijhy\e_gbch[uqgu_� ikbohl_jZi_\lbq_kdb_� l_ogbdb� g_ijbf_gbfufb�� Bkihevah\Zgb_� klZg^ZjlghcikbohZgZeblbq_kdhc� ijhp_^mju� lZd`_� g_� ^Z_l� a^_kv� dZdbo�eb[h� hsmlbfuo� j_amevlZlh\>���@�Mki_ob� ikbohl_jZibb� [hevguo� k ih]jZgbqgufb� jZkkljhckl\Zfb� h[yaZgu� k\hbfihy\e_gb_f�gZklhcqb\hfm�bamq_gbx�bo ]em[bgghc�ikboheh]bb�b ihbkdZf�ijbgpbibZevghgh\uo� ikbohl_jZi_\lbq_kdbo� ijb_fh\�� Wlb� ihbkdb� ebrv� \ ihke_^gb_� ]h^u� ijb\_eb� dnhjfmebjh\Zgbx� fh^bnbpbjh\Zgguo�� ijb]h^guo� ^ey ijZdlbq_kdh]h� bkihevah\Zgbyfh^_e_c�� klhev� hlebqguo� ih� l_ogbd_� hl� deZkkbq_kdh]h� ikbohZgZebaZ�� qlh� Zf_jbdZgkdb_Z\lhju kqblZxl� wlh� gZa\Zgb_� g_ijbf_gbfuf� ih� hlghr_gbx� d gbf�� ij_^ihqblZyh[hagZqZlv� bo� dZd� ikbohZgZeblbq_kdmx� ikbohl_jZibx� >���@�� GZ� kf_gm� bg^b\b^mZevghcl_jZibb�ijbreb�]jmiih\u_�ih^oh^u��mki_rgh�bkihevamxlky�djZldhkjhqgu_�bgl_gkb\gu_fh^_eb�� jZg__� hl\_j]Z\rb_ky� \k_fb� rdheZfb� >����� ���@�� Ki_dlj� ikbohl_jZi_\lbq_kdboijb_fh\�� \ aZ\bkbfhklb� hl� khklhygby�� \_kvfZ� rbjhd� b \dexqZ_l� dZd� ih^^_j`b\Zxs_�dmklh^bZevgu_�� lZd�b jZkdju\Zxs_�j_dhgkljmdlb\gu_�� klZg^Zjlguf� y\ey_lky� lj_[h\Zgb_khq_lZgby� f_^bdZf_glhaghc� b ikbohl_jZibb >���@�� Ljm^ghklb� j_`bfgh]h� kh^_j`Zgbyij_h^he_\Zxlky� iml_f� kha^Zgby� ki_pbZebabjh\Zgguo� hl^_e_gbc� ^ey� [hevguo� kih]jZgbqgufb� jZkkljhckl\Zfb� >���@� k bkihevah\Zgb_f� ]b[dhc� kbkl_fu� j_`bfh\ij_[u\Zgby� [hevguo� \ aZ\bkbfhklb� hl� hkh[_gghklb� bo� khklhygby� >���@�� GZebqb_ih]jZgbqgh]h� jZkkljhckl\Z� \ jZfdZo ojhgbq_kdhc� rbahnj_gbb� \ gZklhys__� \j_fy�� \hlebqb_� hl� i_jbh^Z� ��²��� e_l� gZaZ^�� kqblZ_lky� ihdZaZgb_f� ^ey� ikbohl_jZi_\lbq_kdh]h\f_rZl_evkl\Z��qlh��ih�fg_gbx�g_dhlhjuo�Z\lhjh\��ihkem`beh�ijbqbghc�©i_j_dZqb\Zgbyª[hevguo ba�^bZ]ghklbq_kdhc�dZl_]hjbb�rbahnj_gbb��©[hevguf��dhlhjuo�jZgvr_� kqblZeb[u� rbahnj_gbdZfb� b hklZ\beb� [u [_a� hkh[h]h� \gbfZgby�� l_i_jv� klZ\yl� ^bZ]ghaih]jZgbqgh]h� jZkkljhckl\Z� b e_qZlª� >���@�� Kgb`_gb_� aZ[he_\Z_fhklb� rbahnj_gb_c�hlf_qZ_fh_� \ g_dhlhjuo� kdZg^bgZ\kdbo� debgbdZo� ²Zjl_nZdl�� h[tykgyxsbcky [he__mki_rguf�__ e_q_gb_f�>���@�:gZeba wnn_dlb\ghklb� e_q_[ghc� jZ[hlu� k [hevgufb� k ih]jZgbqgufbjZkkljhckl\Zfb� aZljm^gyxl� jZaebqby� \ bo� debgbq_kdhc� bgl_jij_lZpbb� gZ ijZdlbd_�G_j_^dh� \ ebl_jZlmj_� fh`gh \klj_lblv� \ dZq_kl\_� ghaheh]bq_kdhc� oZjZdl_jbklbdbh[hagZq_gby�©[hevghc�k ih]jZgbqguf�kbg^jhfhfª��beb�ijhklh�©ih]jZgbqguc�[hevghcª��\k\yab�k q_f�fgh]b_� Z\lhju� k_lmxl�gZ� lh��qlh� aZ� wlbf� l_jfbghf�fh]ml� kdju\Zlvky� kZfu_jZagu_� debgbq_kdb_� dZjlbgu�� qlh� ^_eZ_l� g_ykguf�� h q_f� bf_ggh� b^_l� j_qv� \ dZ`^hfhl^_evghf� kemqZ_� >���²���@�� G_l� ^Z`_� ihegh]h� kh]eZkby� hlghkbl_evgh� lh]h�� qlh� `_bf_ggh� hagZqZ_l� h[sbc� l_jfbg� ©ERUGHUOLQHª� ²� \ ebl_jZlmj_� hg� bkihevam_lky� ^eyh[hagZq_gby�ih�f_gvr_c�f_j_�q_luj_o�deZkkh\�ihgylbc�>���@�����debgbq_kdh_�jZkkljhckl\hjZaghc� ^bZ]ghklbq_kdhc� ijbgZ^e_`ghklb�� oZjZdl_jbam_fh_� koh^gufb� ih\_^_gq_kdbfbijbagZdZfb�� ��� e_]dZy nhjfZ�rbahnj_gbb�� ��� g_ki_pbnbq_kdbc� l_jfbg�� h[t_^bgyxsbcjy^� Zlbibqguo� Znn_dlb\guo jZkkljhckl\�� ��� \ZjbZgl� ikboh^bgZfbq_kdhc� kljmdlmjuebqghklb��< wlhf�kfuke_�l_jfbg�©ERUGHUOLQHª�nb]mjbjm_l�gZ�ijZdlbd_�dZd�ijbeZ]Zl_evgh_



[_a�kms_kl\bl_evgh]h��\_jg__��[_a�dZdh]h�lh�hij_^_e_ggh]h�kms_kl\bl_evgh]h��>Z�b dZdbfb^_kdjbilb\gufb� mkbebyfb�\hafh`gh�h^ghagZqgh b^_glbnbpbjh\Zlv�wlm�ki_pbnbq_kdmx©]jZgbpmª"�?keb wlh�lZd��lh�ih]jZgbqgh_�jZkkljhckl\h�fh`_l�jZkkfZljb\Zlvky \�dZq_kl\_ih]jZgbqgh]h�^bZ]ghaZ�\ kZfhf�[md\Zevghf�kfuke_ wlh]h�keh\Z�>���@�G_kfhljy gZ� hlkmlkl\b_� wlhc� _^bghc� ©]jZgbpuª�� debgbq_kdh_� ihgbfZgb_fgh`_kl\_gguo h[hagZq_gbc� l_jfbgZ� ©ih]jZgbqgucª� � \ ebl_jZlmj_� aZ� ihke_^gb_� ]h^ufh`gh�kqblZlv�mklhy\rbfky b�hjb_glbjh\dZ�\ gbo�fh`_l�ihfhqv�\ [he__�h^ghagZqghcb^_glbnbdZpbb� debgbq_kdh]h� fZl_jbZeZ� >���@�� Kh[kl\_ggh� l_jfbghf ©ih]jZgbqguckbg^jhfª� h[hagZqZ_lky� hkgh\gZy� fZkkZ� wlbo� [hevguo�� � ^himkdZxsZy i_j_djulby kdjZ_\ufb�ahgZfb�khij_^_evguo�kemqZ_\ ikbohiZlbc��g_\jhah\�b Znn_dlb\guo�ikbohah\�gh� g_� rbahnj_gbb�� Hkgh\gZy� fZkkZ� wlbo� [hevguo�� ^himkdZxsZy� eZl_jZevgh_^bZ]ghklbq_kdh_�i_j_djulb_� k ikbohiZlbyfb�� Znn_dlb\gufb�ikbohaZfb�b rbahnj_gb_c�gh�g_�k g_\jhaZfb��h[hagZqZ_lky�h[uqgh�l_jfbghf�©ih]jZgbqgh_�jZkkljhckl\h�ebqghklbª�ijbq_f�__ ahgZ��\^ZxsZyky�\ djm]�rbahnj_gguo�jZkkljhckl\��ij_^klZ\ey_l�kh[hc�lh��qlhh[hagZqZ_lky� [he__� madbf� l_jfbghf� ©rbahlbibq_kdh_� jZkkljhckl\h� ebqghklbª� �bebeZl_glgZy�� ik_\^hg_\jhlbq_kdZy� rbahnj_gby��� Z ahgZ�� \^ZxsZyky� \ djm]� Znn_dlb\guoikbohah\��ij_^klZ\e_gZ�kemqZyfb� lZd�gZau\Z_fuo� Zlbibqguo� Znn_dlb\guo jZkkljhckl\�J_`_ mihlj_[ey_fuc� \ ebl_jZlmj_� l_jfbg� ©ih]jZgbqgZy� hj]ZgbaZpby� ebqghklbª� [he__rbjhd�� Hg� iheghklvx� \dexqZ_l� \ k_[y� \k_� kemqZb� ikbohiZlbc�� Z lZd`_� ihgylby©ih]jZgbqgh]h� kbg^jhfZª� b ©ih]jZgbqgh]h� jZkkljhckl\Z� ebqghklbª�� \^Z\Zykv�� lZdbfh[jZahf�� \ khij_^_evgu_� djZ_\u_� ahgu�rbahnj_gbb�� Znn_dlb\guo� ikbohah\� b g_\jhah\�DZd�\b^gh��jZaebqby�f_`^m�dZl_]hjbyfb�^he`gu�ijbgbfZlvky�\h�\gbfZgb_��b[h�hgb�\_kvfZkms_kl\_ggh� ij_^hij_^_eyxl� jZagbpm� \ kljmdlmj_� debgbq_kdbo� khklhygbc�� l_q_gby� be_q_[guo�ih^oh^h\�J_axfbjmy�� fh`gh� kdZaZlv�� qlh� dhgp_ipbb� fZehijh]j_^b_glghc� rbahnj_gbbhl_q_kl\_gguo� Z\lhjh\� g_^hklZ_l� wfibjbq_kdhc� \_jbnbdZpbb� debgbq_kdbo� hibkZgbc� kihfhsvx�nhjfZebah\Zgguo�^bZ]ghklbq_kdbo�bgkljmf_glh\��klhev�rbjhdh�b g_�[_a�mki_oZbkihevam_fuo� \ jZfdZo� dhgp_ipbb� ih]jZgbqguo� jZkkljhckl\�� < lhf�� qlh� dZkZ_lkyikbohl_jZi_\lbq_kdbo� jZajZ[hlhd�� � ij_^klZ\ey_lky� \iheg_� ijZ\hf_jguf� bkihevah\Zgb_bkke_^h\Zl_evkdbo� fZl_jbZeh\�� ihemq_gguo� ijb� e_q_gbb� [hevguo� k ih]jZgbqgufkbg^jhfhf� \ jZ[hl_� k [hevgufb�� b^_glbnbpbjm_fufb� \ gZr_c� kljZg_� dZd� kemqZbfZehijh]j_^b_glghc� rbahnj_gbb�� < p_ehf�� dhgp_ipby� ih]jZgbqguo� khklhygbcij_^klZ\ey_l� kh[hc� jZamfgmx� jZ[hqmx� dhgkljmdpbx�� iha\heyxsmx� \uclb� gZ� jy^h[t_dlb\guo�debgbq_kdbo�djbl_jb_\��^_eZxsbo�\hafh`guf�kbkl_fZlbq_kdh_�bamq_gb_�_]hkh^_j`Zgby� b ]jZgbp� >���@��@bag_gghklv� wlhc� dhgp_ipbb� ih^l\_j`^_gZ� __ h^ghagZqghc\hkijhba\h^bfhklvx�k ihfhsvx�jZaguo�^bZ]ghklbq_kdbo�bgkljmf_glh\�>���@��Ijb�lhqghfke_^h\Zgbb�deZkkbnbdZpbhgguf �ko_fZf��^bZ]gha�hdZau\Z_lky�\hkijhba\h^bfuf�lZd`_�kihfhsvx ihemkljmdlmjbjh\Zggh]h� bgl_j\vx� b lZ`_� hijhkgbdZ� kZfhhlq_lZ� [hevgh]h>���@��ijbq_f�hklZ_lky�klZ[bevgh�\hkijhba\h^bfuf�b q_j_a�g_kdhevdh�e_l�>���@�Gh�kZfuf�kms_kl\_gguf�^hklhbgkl\hf�dhgp_ipbb�ih]jZgbqguo�khklhygbc�y\ey_lkylh��qlh�hgZ�kgyeZ�ij_`gbc�l_jZi_\lbq_kdbc�gb]bebaf�\ hlghr_gbb�d wlbf�[hevguf�>���@�?keb� wlhl� l_jfbg� b [m^_l� ijh^he`Zlv� mihlj_[eylvky� \ [m^ms_f�� lh� g_� ihlhfm�� qlh� hghibku\Z_l�fgh]hh[jZagu_�debgbq_kdb_�n_ghf_gu \�ihe_�f_`^m�g_\jhahf�b ikbohahf��Zihlhfm��qlh�hg�h[hagZqZ_l�ki_pbnbq_kdb_�ikboh^bgZfbq_kdb_�gZjmr_gby�gZ�hij_^_e_gguo



wlZiZo� jZa\blby� khklhygby� wlbo� [hevguo�� ijb\h^ysb_� d bkdZ`_gbyf� \hkijbylby� k_[y� b^jm]bo� b oZjZdl_jguf� ^_n_dlhf� dhffmgbdZlb\gh]h� ih\_^_gby� k g_\hafh`ghklvxmklZgh\e_gby�ihklhygguo�b [ebadbo�hlghr_gbc�k hdjm`Zxsbfb >���@�
=eZ\Z��WNN?DLB<GHKLV�IKBOHL?J:IBB�IJB�RBAHNJ?GBB��IKBOHKHPB:EVGU?I:J:F?LJU��HIJ?>?EYXSB?�IKBOHL?J:I?<LBQ?KDBC�WNN?DL<hijhk�h ijbgpbibZevghc�wnn_dlb\ghklb�ikbohl_jZibb�\hh[s_�\ gZklhys__�\j_fykhfg_gbc� g_� \uau\Z_l�� Ihke_� ijh\hdZpbhggh]h� \uklmie_gby� (\VHQFN \ ����� ]�� >���@� kaZdexq_gb_f� h g_wnn_dlb\ghklb� ikbohl_jZibb�� ^_ckl\_gghklv� ihke_^g_c� [ueZih^l\_j`^_gZ�^hklZlhqguf�dhebq_kl\hf�ki_pbZevguo�bkke_^h\Zgbc��K ihfhsvx�ijb_fh\f_lZZgZebaZ�ih�^Zgguf�����bkke_^h\Zgbc�wnn_dlb\ghklb�ikbohl_jZibb�k bkihevah\Zgb_fdhgljhevguo ]jmii�[ueh�mklZgh\e_gh��qlh�ikbohl_jZiby�\hh[s_�qj_a\uqZcgh�wnn_dlb\gZ²� \ dhgp_� dmjkZ� kj_^gbc� [hevghc� bf__l� ^hklh\_jgh� emqr__� khklhygb_�� q_f� ���� ebp� \dhgljhevghc� ]jmii_� >���@�� H[s__� \i_qZle_gb_�� kdeZ^u\Zxs__ky� ijb� ZgZeba_� jZ[hl� ihwnn_dlb\ghklb�� lh�� qlh� h ^_ckl\_gghklb� ikbohl_jZibb� ikbohah\� lZd`_� ba\_klgh� [hevr_�q_f� wlh� h[uqgh� ijbagZ_lky� >���@�� ijbq_f� hlghkblky� wlh� g_� lhevdh� d rbahnj_gbb�� ?klvkhh[s_gby�� qlh� bkihevah\Zgb_� ikbohl_jZibb� ih\urZ_l� wnn_dl� Zglb^_ij_kkZglh\� b ijbwg^h]_gghc� ^_ij_kkbb� >���@��Wdki_jbf_glZevgu_� ^Zggu_� hijh\_j]Zxl� i_kkbfbklbq_kdb_ij_^klZ\e_gby� [hevrbgkl\Z� ikbobZljh\� h lhf�� qlh� _^bgkl\_ggh� \hafh`guf� bkoh^hfe_q_gby� rbahnj_gbb� y\ey_lky� j_Z[beblZpby [hevguo� gZ� hlghkbl_evgh� gbadhf� mjh\g_nmgdpbhgbjh\Zgby��LZdhc�bkoh^�²�g_�[he__��q_f�kZfhj_Zebamxs__ky�ijhjhq_kl\h� >���@�Ke_^m_l� ih^q_jdgmlv�� qlh� a^_kv� b ^Ze__� j_qv� b^_l� h lZd� gZau\Z_fhc� ki_pbnbq_kdhcikbohl_jZibb��l��_��h[�bg^b\b^mZebabjh\Zgguo�ih^oh^Zo��klZ\ysbo�aZ^Zqb��\uoh^ysb_�aZij_^_eu� g_ki_pbnbq_kdh]h� wfhpbhgZevgh]h� ijbgylby� [hevgh]h�� ih^^_j`Zgby� \ g_fhilbfbafZ��Zdlb\Zpbb�\ fZeuo�]jmiiZo��ih^^_j`Zgby�ghjfZevguo�khpbZevguo dhglZdlh\�Jy^�Z\lhjh\�\\h^bl�jZa]jZgbq_gb_�ikbohl_jZibb�b ikbohdhjj_dpbb��iheZ]Zy��qlh�ihke_^gyyg_�y\ey_lky��\ hlebqb_�hl�ikbohl_jZibb��e_q_gb_f��lZd�dZd�ij_^klZ\ey_l�kh[hc \ha^_ckl\b_gZ�kljmdlmju��kihkh[gu_�\ua\Zlv�kbfilhfZlbdm��Z g_�gZ�kZfm�kbfilhfZlbdm�>���@��Fu�g_jZa^_ey_f�wlhc�lhqdb�aj_gby��ijbkh_^bgyykv�d fg_gbx�[hevrbgkl\Z�bkke_^h\Zl_e_c�h lhf�qlh e_q_gb_f� kqblZ_lky� \ha^_ckl\b_� g_� lhevdh� gZ� kbfilhfZlbdm�� gh� b gZ� kljmdlmju�iZlh]_g_lbq_kdb�kihkh[kl\mxsb_�__ \hagbdgh\_gbx�Ikbohl_jZiby�ijhba\h^bl�hlq_leb\uc�Z^^blb\guc�wnn_dl��ijb�dhf[bgbjh\Zgghf�__bkihevah\Zgbb� k ikbohnZjfZdhl_jZib_c� m [hevguo� hlf_qZ_lky� ih\ur_gb_� khpbZevghcZ^ZilZpbb�b ljm^hkihkh[ghklb��kgb`_gb_�^ebl_evghklb�]hkiblZebaZpbb�b bg\Zeb^baZpbb�\^hklh\_jgh�[hevr_c�kl_i_gb��q_f�m iZpb_glh\�dhgljhevguo�]jmii��ihemqZ\rbo�h^gb�ebrvf_^bdZf_glhagu_ kj_^kl\Z� >���²���@�� Ijb� wlhf� m^Z_lky� lZd`_� ih\ukblv� fhlb\Zpbx[hevguo� d ijh^mdlb\ghc� ^_yl_evghklb� >���@� b kgbablv� ^habjh\db� bkihevam_fuoij_iZjZlh\�>���@�GZb[he__� m[_^bl_e_g� wnn_dl� ikbohl_jZibb� \ kgb`_gbb� j_pb^b\bjh\Zgbyrbahnj_gbb�� >hfbgbjmxsbf� \ ebl_jZlmj_� y\ey_lky� ij_^klZ\e_gb_� h lhf�� qlhikbohl_jZiby�g_�\ khklhygbb \ue_qblv�[hevgh]h�rbahnj_gb_c��gh�hgZ�fh`_l�^h�ba\_klghckl_i_gb� ij_^hl\jZsZlv� j_pb^b\u� aZ[he_\Zgby�� hdZau\Zy�� lZdbf� h[jZahf�� \ebygb_� gZl_q_gb_� ijhp_kkZ� >���@�� <hafh`ghklb� ikbohl_jZibb� \ kgb`_gbc� qbkeZ� b ^ebl_evghklb



ih\lhjguo� ]hkiblZebaZpbc� ih� kjZ\g_gbx� k i_jbh^hf� ^h� ijhoh`^_gby� ikbohl_jZibbih^l\_j`^_gZ� fgh]hqbke_ggufb� bkke_^h\Zgbyfb� k bkihevah\Zgb_f� Z^_d\Zlguodhgljhevguo� ]jmii� b ^\hcgh]h� ke_ih]h� f_lh^Z� hp_gdb� j_amevlZlh\� >���²���@�Ijhlb\hj_pb^b\guc�wnn_dl�g_�y\ey_lky�wn_f_jguf��^hklh\_jgZy�jZagbpZ�k dhgljhevgufb]jmiiZfb�\ qZklhl_�j_pb^b\bjh\Zgby�\uy\ey_lky�q_j_a� ��f_kyp_\� >���@����e_l� >���@���²�e_l� >���@�ih� aZ\_jr_gbb�ikbohl_jZi_\lbq_kdh]h� dmjkZ��Hl^_evgu_�ikbohl_jZi_\lbq_kdb_ijh]jZffu�^Zxl�ih� kjZ\g_gbx� k dhgljhevgufb� ]jmiiZfb�emqrbc� ���e_lgbc�ijh]gha�ihdjbl_jbyf� ih\lhjguo� klZpbhgbjh\Zgbc� b ikbohkhpbZevghc� bgl_]jZpbb� >���@�� <deZ^ikbohl_jZibb�\ ijhlb\hj_pb^b\gh_�^_ckl\b_�e_dZjkl\�y\ey_lky�g_�lhevdh�mklhcqb\uf��ghb ^hklZlhqgh� \_khfuf�� Ijhp_gl� j_pb^b\bjh\Z\rbo� [hevguo� dhgljhevghc� ]jmiiu�ihemqZ\rbo� ebrv�ikbohnZjfZdheh]bq_kdb_� kj_^kl\Z�� \ kjZ\g_gbb� k [hevgufb� hkgh\ghc]jmiiu�� ihemqZ\rbfb� \ dhfie_dk_� f_^bdZf_glhagmx� b ikbohl_jZibx�� khklZ\ey_lkhhl\_lkl\_ggh�����b �����>���@������b ����>���@������b ����>���@������b ����>���@�����b ��� � >���@��Kjhdb�dZlZfg_aZ�\ ijb\_^_gguo�bkke_^h\Zgbyo�dhe_[exlky�hl� ��^h� ����e_l�Ijhlb\hj_pb^b\gZy�ijb[Z\dZ�²�^hihegbl_evguc�ijhp_gl��gZ�dhlhjuc�kgb`Z_lky�mjh\_gvj_pb^b\bjh\Zgby�ijb�bkihevah\Zgbb�ikbohl_jZibb�hl�mjh\gy�� �^hklb]Z_fh]h� k ihfhsvxh^gbo� lhevdh�e_dZjkl\�� khklZ\ey_l�\ wlbo�bkke_^h\Zgbyo� khhl\_lkl\_ggh� ����� ����� �������� b ������ ?keb� hl[jhkblv� ihke_^gbc� j_amevlZl� dZd� kebrdhf� hr_� ehfeyxsbc�� lhkj_^gyy�\_ebqbgZ�ih�\k_f�hklZevguf�jZ[hlZf \k_�`_�[m^_l�jZ\gZ������lZdbf�h[jZahf��kihfhsvx�ikbohl_jZibb�j_Zevgh�kgbablv�j_pb^b\bjh\Zbb_�[hevguo�rbahnj_gb_c�_s_�gZlj_lv� hl� lh]h� mjh\gy�� dhlhjuc� ^Z_l� h^gZ� lhevdh� ikbohnZjfZdhl_jZiby�� >hklb`_gbxijhlb\hj_pb^b\gh]h� wnn_dlZ� kihkh[kl\mxl� jZaebqgu_� ikbohl_jZi_\lbq_kdb_� ih^oh^u�Ijb� kjZ\gbl_evghf� bkke_^h\Zgbb� g_kdhevdbo� ikbohl_jZi_\lbq_kdbo� fh^_evghkl_c� ²^he]h\j_f_gghc� bg^b\b^mZevghc� ikbohZgZeblbq_kdhc� ikbohl_jZibb�� k_f_cghc� l_jZibb�djZldh\j_f_ggh]h� i_jbh^bq_kdh]h� djbabkgh]h� \f_rZl_evkl\Z�� ^ebl_evghcdhffmgbdZlb\gh�dhjjb]bjmxs_c� ikbohl_jZibb� k bkihevah\Zgb_f� ]jmiih\uo� ih^oh^h\�\k_�hgb�ihdZaZeb�^hklh\_jgh_�ih�kjZ\g_gbx k�dhgljhevgufb�]jmiiZfb�kgb`_gb_ mjh\gyihke_^mxs_]h� j_pb^b\bjh\Zgby� >���@�� Ih� ^Zgguf� H�� +RJDUW\�� hl^_evgu_ikbohl_jZi_\lbq_kdb_� l_ogbdb� h[eZ^Zxl� \aZbfgh� ihl_gpbjmxsbf� ^_ckl\b_f� ^jm]� k^jm]hf�b k�ikbohnZjfZdheh]bq_kdbfb�kj_^kl\Zfb��\ l_q_gb_�]h^Z�ihke_�hdhgqZgby�e_q_gby\ ]jmii_�[hevguo��ihemqZ\rbo�ieZp_[h�ij_iZjZlu��hlf_q_gu�h[hklj_gby�m ����[hevguo��\]jmii_�� ihemqZ\rbo� ikbohnZjfZdheh]bq_kdb_� kj_^kl\Z²����� \ ]jmii_�� ihemqZ\rboe_dZjkl\Z �� dhffmgbdZlb\gh�dhjjb]bjmxsmx� ikbohl_jZibx� ����� \ ]jmii_�� ihemqZ\rboe_dZjkl\Z� �� k_f_cgmx� l_jZibx²���� \ ]jmii_�� ihemqZ\rbo� e_dZjkl\Z�k_�f_cgmx�dhffmgbdZlb\gh�Zdlb\bjmxsmx�ikbohl_jZibx�²����>���@�;_amkeh\gh� mklZgh\e_gghc� fh`gh� kqblZlv� ^_ckl\_gghklv� dhffmgbdZlb\gh�dhjjb]bjmxs_c� ikbohZgZeblbq_kdb� hjb_glbjh\Zgghc� ikbohl_jZibb�� HgZ� mki_rghbkihevam_lky�b k�ojhgbabjh\Zggufb�dhglbg]_glZfb�[hevguo� >���@��Wlhl�ih^oh^�y\ey_lkymki_rguf \� ih\ur_gbb� mjh\gy� khpbZevghc� Z^ZilZpbb� b ijh[e_fgh�j_rZxs_]hih\_^_gby� >���²���@�� \ kgb`_gbb� [Zabkghc� kbfilhfZlbdb >����� ���@� b mjh\gyj_pb^b\bjh\Zgby�� \ kjZ\g_gbb� k dhgljhevgufb ]jmiiZfb� >���²���@�� Ij_djZs_gb_l_jZibb��gZijZ\e_gghc�gZ�ih^^_j`Zgb_�gZ\udh\�khpbZevgh]h�ih\_^_gby��\gh\v�\ha\jZsZ_lj_pb^b\bjh\Zgb_� d ij_`g_fm� mjh\gx� >���@�� Ijhlb\hj_pb^b\guc� wnn_dl� \ g_dhlhjuokhh[s_gbyo� \_kvfZ� \ukhd�� aZ� ��� f_kyp_\� dZlZfg_klbq_kdh]h� i_jbh^Z� ijhp_gl



j_pb^b\bjh\Zgby� khklZ\be� \ dhgljhevghc� ]jmii_� �lhevdh� ikbohnZjfZdhl_jZiby�� ihkjZ\g_gbx�k hkgh\ghc��e_dZjkl\Z��dhjj_dpby khpbZevguo�gZ\udh\��khhl\_lkl\_ggh�����b���� >���@�� < oh^_� ��e_lg_]h� dZlZfg_klbq_kdh]h� gZ[ex^_gby� hkgh\ghc� ]jmiiu� ba� ��[hevguo� rbahnj_gb_c�� ihemqZ\rbo� dhffmgblb\gh�dhjjb]bjmxsmx� l_jZibx� gZ� nhg_e_dZjkl\_gghc�� b dhgljhevghc� ]jmiiu�� lZd`_� ba� ��� q_eh\_d�� ihemqZ\rbo� ebrvnZjfZdhl_jZibx�� � h[hklj_gby� gZ[ex^Zebkv� khhl\_lkl\_ggh� m �� b ��� [hevguo�]hkiblZebabjh\Zgh� [ueh� khhl\_lkl\_ggh� �� b ��� [hevguo�� kj_^g__� \j_fy� jZ[hlu� gZijhba\h^kl\_�khklZ\beh������b ����f_kyp_\�>���@��<Z`ghc�gZoh^dhc�y\ey_lky�h[gZjm`_gb_\hafh`ghklb� ]_g_jZebaZpbb� ihemq_gguo� \ oh^_� ikbohl_jZibb� gZ\udh\� khpbZevgh]hih\_^_gby� aZ� ij_^_eZfb� kblmZpbc� h[mq_gby�� [hevgu_� hdZau\Zxlky� kihkh[gufbkZfhklhyl_evgh� jZkrbjylv� k\hb� dhffmgbdZlb\guc� j_i_jlmZj�� ihemq_gguc� \h� \j_fyikbohl_jZi_\lbq_kdbo�aZgylbc�>��������@��Ih^h[gu_�j_amevlZlu�hijZ\^u\Zxl�gZ^_`^u�gZlh�� qlh� jZa\blb_� dhffmgbdZlb\gh�dhjjb]bjmxsbo� f_lh^h\�� \hafh`gh�� ij_^\_sZ_l� wjmaZdjulby�©\jZsZxsboky ^\_j_cª�\ ikbobZljbb�>���@�HilbfbaZpby� ijh[e_fgh�j_rZxs_]h� ih\_^_gby� ^Z_l� ^hklh\_jgucijhlb\hj_pb^b\guc� wnn_dl��_keb�ijh\h^blky�\ jZfdZo�khhl\_lkl\mxsbo�nhjf� k_f_cghcl_jZibb�� Wlb� ^Zggu_� ijb\h^ylky� \ jy^_� bkke_^h\Zgbc� k bkihevah\Zgb_f� dhgljhevguo]jmii� >���²���@��Bf_xlky�^Zggu_�h kgb`_gbb�j_pb^b\bjh\Zgby�\ ]jmiiZo��ihemqZ\rboe_dZjkl\Z� �� dhffmgbdZlb\gh�dhjjb]bjmxsmx� k_f_cgmx� l_jZibx� ih� kjZ\g_gbx� kdhgljhe_f��lhevdh�nZjfZdhl_jZiby���khhl\_lkl\_ggh����²�����dZlZfg_a���f_k���b ���²���� �dZlZfg_a� �� f_k���� J_pb^b\bjh\Zgb_� \ hkgh\ghc� ]jmii_� m^Z_lky� kgbablv� ^h� ������dZlZfg_a� �� ]h^��� ���� �dZlZfg_a� �� ]h^Z��� IZjZee_evgh� kh� kgb`_gb_f� mjh\gyj_pb^b\bjh\Zgby�hlf_qZebkv��\ kjZ\g_gbb�k dhgljhe_f��lZdb_�wnn_dlu��dZd�[he__�\ukhdbcmjh\_gv� khpbZevghc� Z^ZilZpbb�� dhfieZc_gkZ�� [he__� gbadbc� mjh\_gv� ijh^mdlb\ghckbfilhfZlbdb� \ oh^_� ihke_^mxsbo� h[hklj_gbb� >����� ���@�� Ih^h[gu_� wnn_dlugZ[ex^Zxlky� ijb� l_jZibb� g_� lhevdh� jh^bl_evkdbo�� gh� b kmijm`_kdbo� k_f_c� [hevguorbahnj_gb_c� >���@�� G_kdhevdh� f_g__� fgh]hqbke_ggu� khh[s_gby� h[� mki_rghfbkihevah\Zgbb� k [hevgufb�rbahnj_gb_c�f_lh^h\� dh]gblb\ghc�ikbohl_jZibb�� dhlhjZy�� \hkgh\ghf�� ijbf_gy_lky� \ e_q_gbb� ^_ij_kkbc�� \ l�� q�� wg^h]_gguo� >���@�� < kjZ\g_gbb� kdhgljhevgufb�]jmiiZfb��ihemqZ\rbfb�ebrv�ikbohnZjfZdheh]bq_kdmx�l_jZibx��[hevgu_rbahnj_gb_c�� ijhr_^rb_� dh]gblb\gmx� ikbohl_jZibx�� ^_fhgkljbjmxl� emqrbcdh]gblb\guc�klZlmk��[he__�\ukhdbc�mjh\_gv�khpbZevghc�Z^ZilZpbb�b [he__�gbadbc�mjh\_gvihke_^mxs_]h� j_pb^b\bjh\Zgby >���²���@�� Z lZd`_� ²� qlh ij_^klZ\ey_lky� \_kvfZkms_kl\_gguf�� kihkh[ghklv� d ]_g_jZebaZpbb� ihemq_gguo� gZ\udh\� i_j_jZ[hldbbgnhjfZpbb� aZ� ij_^_eZfb� kblmZpbc� gZmq_gby� >���@�� Hlghkbl_evgh� madh_� ijbf_g_gb_gZoh^yl�b ih\_^_gq_kdb_�f_lh^u�l_jZibb��l_f�g_�f_g__��_klv�khh[s_gby�h[�wnn_dlb\guoih\_^_gq_kdbo� ijh]jZffZo�� gZijZ\e_gguo� gZ� mf_gvr_gb_� bgl_gkb\ghklb� g_dhlhjuoj_ab^mZevguo� kbfilhfh\ rbahnj_gbb�� memqr_gb_� dhgljhey�fhlhjbdb� >���@��memqr_gb_khpbZevghc� i_jp_ipbb� b ijh[e_fgh�j_rZxs_]h� ih\_^_gby�� ih\ur_gb_� mjh\gykZfhml\_j`^_gby� [hevguo >���@�� \ha^_ckl\b_� gZ� bahebjh\Zggu_� iZlheh]bq_kdb_kbfilhfu�� aZljm^gyxsb_� f_`ebqghklgu_� hlghr_gby�� Bkihevah\Zgb_� ih\_^_gq_kdboijh]jZff� \ jZfdZo� k_f_cghc� l_jZibb� kihkh[kl\m_l� kgb`_gbx� mjh\gy� ihke_^mxs_]hj_pb^b\bjh\Zgby� ih� kjZ\g_gbx� k dhgljhevgufb� ]jmiiZfb�� ihemqZ\rbfb� ebrve_dZjkl\_ggmx�l_jZibx�>���@�



Fh`gh� hlf_lblv� hij_^_e_ggmx� ij_^ihqlbl_evghklv� \ ikbohl_jZi_\lbq_kdhfh[jZs_gbb� d jZaebqguf� dhglbg]_glZf� [hevguo� rbahnj_ggh]h� djm]Z�� G_dhlhjucj_Z[beblZpbhgguc� ihl_gpbZe� bf__lky� ^Z`_ m� [hevguo� k g_[eZ]hijbylguf� l_q_gb_fijhp_kkZ��_klv�\i_qZleyxsb_�khh[s_gby�h lhf��qlh�k ihfhsvx�ikbohkhpbZevguo�f_lh^h\m^Z_lky� ijb\e_qv� d ljm^m� k\ur_� ���� [hevguo� y^_jgufb� nhjfZfb� rbahnj_gbb� \kjZ\g_gbb�k ����ijb�bkihevah\Zgbb�ebrv�f_^bdZf_glhaguo�kj_^kl\��Z lZd`_�^hklh\_jghm\_ebqblv� qbkeh� j_fbkkbc� [he__� \ukhdh]h� dZq_kl\Z� >���@�� H^gZdh�� ijb� bkihevah\Zgbbikbohl_jZi_\lbq_kdbo� f_lh^h\� ij_^ihql_gb_�� g_khfg_ggh�� hl^Z_lky� gZb[he__l_jZi_\lbq_kdb�i_jki_dlb\guf�dhglbg]_glZf�²�[hevguf�k ijbklmihh[jZagufb�nhjfZfbgZ� wlZiZo� klZgh\e_gby j_fbkkbb� b�� ij_`^_ \k_]h�� [hevguf� k fZeh�� b mf_j_gghijh]j_^b_glgufb�nhjfZfb�>���²����@�Ikbohl_jZi_\lbq_kdZy� jZ[hlZ� k [hevgufb�rbahnj_gb_c� k mki_ohf� ijh\h^blky� b \]hkiblZevguo� mkeh\byo�� h^gZdh� [hevrbgkl\h bkke_^h\Zgbc�� ih^l\_j`^Zxsbo� mki_oikbohl_jZibb� ijb� rbahnj_gbb�� ihk\ys_gu Zf[meZlhjguf� b ihemklZpbhgZjgufdhglbg]_glZf�� l�d�� khklhygb_� gZ� \uoh^_� ba� hkljh]h� wibah^Z� gZb[he__� [eZ]hijbylkl\m_lijh\_^_gbx� ikbohl_jZibb�� bf_xs_c� ijhlb\hj_pb^b\gmx� gZijZ\e_gghklv� >���²���@�Bkke_^h\Zgb_� wnn_dlb\ghklb� ikbohl_jZibb� [hevguo� rbahnj_gb_c� ijh\_^_gh� \ KZgdl�I_l_j[mj]kdhf� gZmqgh�bkke_^h\Zl_evkdhf� ikbohg_\jheh]bq_kdhf� bgklblml_� bf�� <�� F�;_ol_j_\Z� >�@��Hkgh\gZy�b dhgljhevgZy� ]jmiiZ� khklhyeb�ba� ��� debgbq_kdb� khihklZ\bfuoiZpb_glh\�� hkgh\gZy� ]jmiiZ� ihemqZeZ� nZjfZdhl_jZibx�]jmiih\mx� b bg^b\b^mZevgmxkmiihjlb\gmx�b wdkiehjZpbhggmx�ikbohl_jZibx��DhgljhevgZy�]jmiiZ�[hevguo�ihemqZeZebrv� ikboh�nZjfZdhl_jZibx�� < hkgh\ghc� ]jmii_� j_fbkkbb� hdZaZebkv� ^hklh\_jgh� [he__^ebl_evgufb�� \ur_� [ueb� lZd`_� mjh\gb� ljm^h\h]h� \hkklZgh\e_gby� b khpbZevghcZ^ZilZpbb��gb`_�mjh\_gv�bg\Zeb^baZpbb�[hevguo�Fu� ijb\_eb� ^Zggu_� h l_hj_lbq_kdhf� h[hkgh\Zgbb� ijbf_g_gby� ikbohl_jZibb� ijbrbahnj_gbb�b ^hklb]Z_fuo�k __�ihfhsvx�j_amevlZlZo��>Ze__�fu�ohl_eb�[u�h[jZlblvky�dhk\_s_gbx�f_oZgbafh\�^_ckl\by�ikbohl_jZibb��>ey�ihkljh_gby�hilbfZevghc�kljZl_]bb�blZdlbdb�ikbohl_jZi_\lbq_kdh]h�\f_rZl_evkl\Z�\Z`gh� agZlv��dZdb_� khpbZevgu_�klj_kkhjuaZfudZxl�iZlh]_g_lbq_kdh_�©j_e_ª��\_^ms__�d j_pb^b\m��b dZdb_�ebqghklgu_�kljmdlmju�\khklhygbb�wlhfm�ijhlb\h^_ckl\h\Zlv�K lhqdb�aj_gby�^bZl_a�klj_kkh\hc�fh^_eb�j_pb^b\bjh\Zgby�rbahnj_gbb�� �iZlh]_g_a[he_agb� aZ\bkbl� \ dZ`^hf� hl^_evghf� kemqZ_� hl� lhgdh]h� [ZeZgkZ� jZaguo� m^_evguo� \_kh\ij_^jZkiheZ]Zxsbo� d wdaZp_j[Zpbb� [bh]_g_lbq_kdbo� b ikbohkhpbZevguo� klj_kkhjh\�� <wlbo� mkeh\byo� ij_^mij_`^_gb_� j_pb^b\Z� ijbgpbibZevgh� \hafh`gh� ^\mfy� imlyfb�� ��lhjfh`_gb_�ba[ulhqghc�ihl_gpbZevghc�kihkh[ghklb�d \ha[m`^_gbx�iml_f�\ha^_ckl\by�gZebf[bq_kdb_�kljmdlmju�g_cjhe_ilbdZfb�����fZgbimebjh\Zgb_�khpbZevgufb�klj_kkhjZfb�bj_Zdpb_c� [hevgh]h� gZ� gbo�� A^_kv� ke_^m_l� bf_lv� \ \b^m�� qlh� ^_ckl\b_� g_cjhe_ilbdh\h[_ki_qb\Z_l� \hkklZgh\e_gb_� khpbZevghc� Z^ZilZpbb� aZ� kq_l� \dexq_gby� ij_fhj[b^guodhfi_gkZlhjguo�\hafh`ghkl_c�b khpbZevguo�gZ\udh\� lhevdh�ijb�gZebqbb�b ^hklZlhqghm^h\e_l\hjbl_evghf� nmgdpbhgbjh\Zgbb� lZdh\uo�� < ijhlb\ghf� kemqZ_� dhfi_gkZpbyhdZ`_lky� g_\hafh`ghc�� g_kfhljy� gZ� ij_^ihkuedb�� kha^Zggu_� ^ey� __ \hagbdgh\_gbyg_cjhe_ilbdZfb� >���@�� G_cjhe_ilbdb� g_� \ khklhygbb� lZd`_ g_ihkj_^kl\_ggh\ha^_ckl\h\Zlv� gZ� [he_ag_ggu_� ijhy\e_gby�� ©aZdj_ie_ggu_ª� \ kljmdlmj_� ebqghklb�dhlhju_� hklZxlky�g_qm\kl\bl_evgufb� d ikbohnZjfZdhl_jZibb� >���@��Ijbf_jhf� y\ey_lky



n_ghf_g� hkhagZgby� [he_agb�� fZeh� h[tykgbfuc� k lhqdb� aj_gby� hkljuoikbohiZlheh]bq_kdbo�ijhy\e_gbc�b hlqZklb�j_abkl_glguc�d e_dZjkl\Zf�>���@��H[tykgy_lkywlh� hlghkbl_evghc� Z\lhghfb_c� nmgdpbhgbjh\Zgby� ebqghklguo� kljmdlmj� hlikbohiZlheh]bq_kdbo�� Hlf_q_gh�� qlh� rbahnj_gguc� ijhp_kk� kgb`Z_l� \ hkgh\ghfhi_jZglguc� mjh\_gv� fure_gby�� hklZ\eyy� [he__� khojZggufb� dZq_kl\_ggu_� kljmdlmjuijhreh]h� hiulZ >���@�� >_n_dl� ijhy\ey_lky� g_� klhevdh� \ ijh]j_kkbjmxs_f� m]ZkZgbbebqghklguo� j_Zdpbc�� kdhevdh� \ \b^hbaf_g_gbb� kljmdlmju� ebqghklb� >���@��H^gZ�b lZ�`_\ujZ`_gghklv� ikbohiZlheh]bq_kdhc� kbfilhfZlbdb� fh`_l� khijh\h`^Zlvky jZagufbmjh\gyfb�ljm^h\hc�ijh^mdlb\ghklb�b khpbZevgh]h�ijbkihkh[e_gby��MklZgh\e_gh��qlh�ijbh^bgZdh\hc� kl_i_gb� \ujZ`_gghklb� ijhp_kkmZevgh]h� ^_n_dlZ� khojZgghklvljm^hkihkh[ghklb� gZoh^blky� \ hlq_leb\hc� aZ\bkbfhklb� hl� mjh\gy� kZfhkhagZgby� >���@�Ijhy\e_gb_f� hlghkbl_evghc� Z\lhghfbb� ikbohkhpbZevguo� iZlh]_g_lbq_kdbo� f_oZgbafh\y\ey_lky� lh�� qlh� gZ� hlklZ\e_gguo� hl� i_j\bqghc� fZgbn_klZpbb� wlZiZo� aZ[he_\Zgby hgbfh]ml� h[hkh[eylvky� hl� ^_ckl\by� i_j\hgZqZevgh� ^hfbgbjh\Z\rbo� wlbheh]bq_kdbonZdlhjh\�� klZgh\blvky� kZfhih^dj_iey_fufb� b \h� fgh]hf� hij_^_eylv� kh[hc� oZjZdl_jijhl_dZgby� ijhp_kkZ� >���@�� IZlhieZklbq_kdh_� \ebygb_� ikbohkhpbZevguo� nZdlhjh\� gZdebgbq_kdh_�hnhjfe_gb_�ijhp_kkZ�l_f kbevg__��q_f�f_g__�aehdZq_kl\_gguf�hdZau\Z_lkyl_q_gb_� rbahnj_ggh]h� ijhp_kkZ�� \ hkh[_gghklb� hlq_leb\h� wlh� ijhy\ey_lky� \ kemqZyofZehijh]j_^b_glguo nhjf�>���@��Ba�wlh]h�ke_^m_l�\Z`guc�\u\h^�h lhf��qlh�gZ�hkgh\Zgbbh^gbo�lhevdh�ikbohiZlheh]bq_kdbo�oZjZdl_jbklbd�g_evay�km^blv�h ijh]gha_�²�hg�fh`_lhij_^_eylvky�lZd`_�ebqghklgufb�b khpbZevgufb�nZdlhjZfb� >��������@��WlZ�lhqdZ�aj_gbyih^^_j`b\Z_lky� fgh]bfb� Z\lhjZfb�� kqblZxsbfb�� qlh� mjh\_gv� ikbohiZlheh]bq_kdboijhy\e_gbc� ijb� ihklmie_gbb� beb� \uibkd_� g_� y\ey_lky� gZ^_`guf� ij_^bdlhjhfihke_^mxs_]h�j_pb^b\bjh\Zgby�>���@��debgbdZ�bgbpbZevgh]h�wlZiZ�aZ[he_\Zgby g_�g_k_lbgnhjfZpbb�h [m^ms_c�j_Z^ZilZpbb [hevgh]h >���@��Z debgbq_kdb_�ijhy\e_gby�j_fbkkbbg_� y\eyxlky� ij_^bdlhjhf� __ ^ebl_evghklb� b khimlkl\mxsbo� ihdZaZl_e_c� khpbZevghcZ^ZilZpbb� >���@��Qlh�`_� dZkZ_lky�ikbohkhpbZevgh]h� \hkklZgh\e_gby�[hevguo�� lh�^ey� _]hmki_oZ�� dZd� ihdZau\Zxl� ^Zggu_� ehg]blm^bgZevguo� bkke_^h\Zgbc�� ij_fhj[b^gu_hkh[_gghklb� ebqghklb� b kljmdlmjZ� khpbZevgh]h� hdjm`_gby� hdZau\Zxlky� ]hjZa^h� [he__\Z`gufb��q_f�deZkkbq_kdb_�ikbobZljbq_kdb_�djbl_jbb
>���@�:gZeba� ijbjh^u� klj_kkhjh\� ihdZau\Z_l�� qlh� \ ih^Z\eyxs_f� [hevrbgkl\_� kemqZ_\hgb� ij_^klZ\eyxl� kh[hc� iZlh]_ggu_� kblmZpbb� f_`ebqghklguo� dhgnebdlh\� \ [ulm�\uau\Zxsb_� m [hevguo agZqbl_evgh_� wfhpbhgZevgh_� gZijy`_gb_� >���@�� Hgb� g_h[yaZl_evgh�\_^ml�d j_pb^b\m�\ kemqZyo��dh]^Z�kjZ[Zlu\Z_l�dZdZy�lh�khpbZevgZy�ih^^_j`dZhdjm`Zxsbo�beb�ikboheh]bq_kdZy�aZsblZ�kZfh]h�[hevgh]h� >���@��gh�ijb�hlkmlkl\bb�lh]hbeb� ^jm]h]h� bgl_gkbnbdZpby� ^_ckl\by� klj_kkhjh\� fh`_l� khijh\h`^Zlvky� fhj[b^gufbihke_^kl\byfb��MklZgh\e_gh�^hklh\_jgh_�kdZieb\Zgb_�klj_kkh\uo�kblmZpbc�\ i_jbh^��²�g_^_ev��ij_^r_kl\mxsbo�]hkiblZebaZpbb�<ebygb_� khpbZevgh�^_fh]jZnbq_kdbo� nZdlhjh\� gZ� rbahnj_gguc� ijhp_kkmklZgh\e_gh� wib^_fbheh]bq_kdbfb� bkke_^h\Zgbyfb�� >hklh\_jghfm� nZdlm� kdZieb\Zgby[hevguo�rbahnj_gb_c�\ khpbZevgh�gbadbo�kehyo�h[s_kl\Z�\ gZklhys__�\j_fy�m`_�gbdlh�g_kdehg_g� ijb^Z\Zlv� wlbheh]bq_kdh]h� agZq_gby�� MklZgh\e_gh�� qlh� bagZqZevgh� �ihkhpbZevghfm� iheh`_gbx� hlpZ�� \ jZkij_^_e_gbb� ih� khpbZevguf� deZkkZf� [hevgu_^hklh\_jgh� g_� hlebqZxlky� hl� kemqZ_\� k Znn_dlb\gufb� jZkkljhckl\Zfb�� Z lZd`_� hl



a^hjh\uo��< gbarbo�kehyo�h[s_kl\Z�hgb�hdZau\Zxlky�\ kbem kgb`Zxsboky \hafh`ghkl_cihemq_gby� h[jZah\Zgby� b dhffmgbdZlb\guo� aZljm^g_gbc�� ij_iylkl\mxsbo� Z^ZilZpbb� \ijhba\h^kl\_gguo� ]jmiiZo� >���@��Ij_[u\Zgb_�`_�\ gbarbo�kehyo�h[s_kl\Z�kZfh�ih�k_[_aZfudZ_l�ihjhqguc�djm]�khpbZevghc�^_aZ^ZilZpbb��\ukdZau\Zxlky�ij_^iheh`_gby��qlh�m]_g_lbq_kdb� ij_^jZkiheh`_gguo� ex^_c� \ kbem� ^hfbgbjmxsbo� \ gbadbo� kehyo� klbe_ckhpbZebaZpbb� \_jhylg__� kdeZ^u\Zxlky� dh]gblb\gu_� b dhffmgbdZlb\gu_� ^_n_dlu�khklZ\eyxsb_� kljmdlmjm� rbahnj_ggh]h� ^bZl_aZ� >���@�� Lhqgh� lZd� `_� ij_[u\Zgb_� \hlghkbl_evgh� \ukhdbo� khpbZevguo� deZkkZo�� Z lZd`_� \ kmijm`_kdhf� klZlmk_� \ kbemkhimlkl\mxsbo�wlhfm�klbfmebjmxsbo�h`b^Zgbc�hdjm`_gby�[eZ]hijbylgh�hljZ`Z_lky�gZbkoh^_� aZ[he_\Zgby�� dZd�ihdZaZeb�bkke_^h\Zgby� [hevguo� k dhgljhevgufb� ]jmiiZfb�b ��]h^bqguf�dZlZfg_ahf�>���@��H[s_kl\_gguc�klZlmk [hevgh]h�y\ey_lky�^hklZlhqgh�\_khfufkhpbZevgh�ieZklbq_kdbf� nZdlhjhf�� MklZgh\e_gguc� wib^_fbheh]bq_kdbfbbkke_^h\Zgbyfb�nZdl�� qlh�fZehijh]j_^b_glgZy�rbahnj_gby� b jZklygmlu_� \yeu_� ^_[xluijb�ijbklmihh[jZaghc�rbahnj_gbb�qZs_�\klj_qZxlky�\ Jhkkbb�kj_^b�bgl_eeb]_gpbb��q_f\ gZk_e_gbb� \ p_ehf� >���@�� jZamf__lky�� g_� ]h\hjbl� h lhf�� qlh� ijbgZ^e_`ghklv� dkhpbZevghfm�deZkkm�y\ey_lky�nhjfhh[jZamxsbf�nZdlhjhf��Kdhj__�\k_]h��wlh�h[tykgy_lkyjZaghc�lhe_jZglghklvx�jZaebqguo�khpbZevguo�kj_^�d g_j_adh�\ujZ`_gguf�ikbobq_kdbfgZjmr_gbyf�b��ke_^h\Zl_evgh��[he__�\_jhylghc�^_aZ^ZilZpb_c�[hevguo�\ l_o ]jmiiZo��]^_khpbZevgu_� lj_[h\Zgby� y\eyxlky� [he__� `_kldbfb�� NmgdpbhgZevguc� oZjZdl_jhibku\Z_fuo� n_ghf_gh\� ih^l\_j`^Z_lky� \ebygb_f� ikbohl_jZi_\lbq_kdbo� \f_rZl_evkl\gZ� jZagbpm� \ bkoh^_� rbahnj_gbb�� hij_^_� ey_fmx� khpbZevghc� kljZlbnbdZpb_c�Bklhjbq_kdbf� ^hklhygb_f� klZe� h[s_ba\_klguc� nZdl�� qlh� ij_^klZ\bl_eb� [he__h[_ki_q_gguo� keh_\� h[s_kl\Z� y\eyxlky� ij_bfms_kl\_ggufb� ihlj_[bl_eyfbikbohl_jZi_\lbq_kdbo�ijh]jZff�b ^_fhgkljbjmxl�[he__�[eZ]hijbylgu_�bkoh^u�ijhp_kkZ�\kjZ\g_gbb� k ebpZfb� ba� fZehh[_ki_q_gguo� keh_\�� qv_� e_q_gb_� hjb_glbjh\Zghbkdexqbl_evgh� gZ� f_^bdZf_glhagu_� ih^oh^u� b khijh\h`^Z_lky� [he__� gbadbfbj_amevlZlZfb��Wib^_fbheh]bq_kdbfb�bkke_^h\Zgbyfb�mklZgh\e_gh��qlh�\ oh^_�ihke_^g_]h^_kylbe_lby�� dh]^Z� nbgZgkbjm_fu_� kljZoh\ufb� dhfiZgbyfb� ikbohl_jZi_\lbq_kdb_ijh]jZffu�klZeb�^hklmigufb�rbjhdbf�kehyf�gZk_e_gby��jZagbpZ�\ bkoh^Zo�rbahnj_gbbf_`^m ij_^klZ\bl_eyfb�jZaebqguo khpbZevguo�deZkkh\�kjZ\gyeZkv�>���@��hlf_q_gh�lZd`_�qlh� ijb� ^hklmighklb� ikbohl_jZibb� hkgh\guf� __ ihlj_[bl_e_f� klZgh\ylkyfZehh[_ki_q_ggu_�kehb�gZk_e_gby�>���@�<ebygb_� iheZ� gZ� l_q_gb_� b bkoh^�rbahnj_gbb� lZd`_�� ih�\b^bfhfm�� hihkj_^h\ZghkhpbZevgufb� nZdlhjZfb�� MklZgh\e_gh�� qlh� m [hevguo� rbahnj_gb_c� fm`qbg� qZs_hlf_qZxlky� j_]hkiblZebaZpbb� b ihemq_gb_� bg\Zeb^ghklb�� \ p_ehf� om`_� bkoh^�� q_f� m`_gsbg� >���@�� M fm`qbg� jZgvr_� hlf_qZ_lky� ihy\e_gb_� kbfilhfZlbdb� b i_j\Zy]hkiblZebaZpby�� m gbo� lZd`_� \ p_ehf� [he__� gbadbc� ij_fhj[b^guc� mjh\_gv� khpbZevghcdhfi_l_glghklb�ih�kjZ\g_gbx�k `_gsbgZfb�>���@��Wlh�h[tykgyxl�l_f��qlh�fm`qbgu�[he__ih^\_j`_gu� khpbZevghfm� klj_kkm� \ k\yab� k ij_^ty\ey_fufb� d gbf� h`b^ZgbyfbnbgZgkh\hc�ih^^_j`db�k_fvb��\ lh�\j_fy�dZd�`_gsbgu�\ [hevr_c�kl_i_gb�hjb_glbjh\ZgugZ�\_^_gb_�^hfZrg_]h�ohayckl\Z�>���@��Z lZd`_��\g_�aZ\bkbfhklb�hl�lh]h��y\eyxlky�eb�hgb^hfhohaycdZfb�beb�jZ[hlZxl�gZ ijhba\h^kl\_��bf_xl�ih�kjZ\g_gbx�k fm`qbgZfb�[he__rbjhdbc� djm]� h[s_gby� b�� khhl\_lkl\_ggh�� [hevr_� \hafh`ghkl_c� khpbZevghc� ih^^_j`db>���@�



Fhsguf�bklhqgbdhf�klj_kkZ�fh`_l�klZlv�k_fvy�[hevgh]h rbahnj_gb_c��KblmZpbbg_ijZ\bevgh]h� k_f_cgh]h� \hkiblZgby \hh[s_� y\eyxlky� lbibqgufb� ^ey� kemqZ_\fZehijh]j_^b_glghc rbahnj_gbb >���@�� Bkke_^h\Zgby� k_fvb g_� \g_keb ykghklv� \wlbheh]bx� rbahnj_gbb�� h^gZdh�� hgb� ihfh]eb� m\b^_lv� agZq_gb_� ijhp_kkh\� k_f_cgh]h\aZbfh^_ckl\by� ^ey� hl^_evguo� we_f_glh\� iZlh]_g_aZ� b l_q_gby� aZ[he_\Zgby�� < k\yab� kg_\hafh`ghklvx� ^_lZevgh]h� hk\_s_gby� l_hjbc� \ebygby� k_f_cgh]h� \aZbfh^_ckl\by� gZl_q_gb_�rbahnj_gbb��hklZgh\bfky�a^_kv�ebrv�gZ hkgh\guo�gZoh^dZo�wlbo�bkke_^h\Zgbc�kms_kl\_gguo�^ey�ikbohl_jZibb��G_khfg_ggh� mklZgh\e_gguf fh`gh� kqblZlv�gZebqb_� mjh^bl_e_c�[hevguo�rbahnj_gb_c dh]gblb\guo�jZkkljhckl\��hlghkysboky�ij_`^_�\k_]h�d^_nbpblm� bgl_gpbb� \gbfZgby� >���@�� Ke_^m_l� aZf_lblv�� qlh� l_jfbg� ©dh]gblb\gu_gZjmr_gbyª�\ ebl_jZlmj_�\k_�[he__�mklmiZ_l�f_klh�i_j_dju\Zxs_fm�_]h�agZq_gb_�ihgylbx©gZjmr_gby�i_j_jZ[hldb�bgnhjfZpbbª��jZkkfZljb\Z_fhfm�dZd�[Zabkgh_�jZkkljhckl\h�ijbrbahnj_gbb�>���@��Wlb�jZkkljhckl\Z�ZgZeh]bqgu�\uy\ey_fuf�m [hevguo��bf_xl�koh^gucmjh\_gv� \ujZ`_gghklb� >���@�� M fZl_j_c� [hevguo� ^_nbpbl� bgl_gpbb� \gbfZgby� h[uqghkhq_lZ_lky� _s_� b k� ljm^ghklvx�ih^^_j`Zgby� kh]eZkh\Zggh]h� lhgmkZ� \gbfZgby� >���@�<ukdZau\Zxlky� ij_^iheh`_gby�� qlh� dh]gblb\gu_� jZkkljhckl\Z� m [hevguo� fh]mlbg^mpbjh\Zlvky� ki_pbnbq_kdbf� ih\_^_gb_f� jh^bl_e_c�� l�� _�� y\eylvky� ke_^kl\b_f^hklh\_jgh� mklZgh\e_gguo� jZkkljhckl\� dhffmgbdZlb\guo� nmgdpbc� ihke_^gbo� >���@�GZjmr_gby� dhffmgbdZpbb� h[mkeh\e_gu� hkh[_gghklyfb� ebqghklb� jh^bl_e_c� [hevguorbahnj_gb_c�� FZl_jb� [hevguo� qZklh� aZgbfZxl�� jb]b^gu_�� ^hfbgbjmxsb_� jhe_\u_ihabpbb�� qlh� khijh\h`^Z_lky� \gmlj_gg_c� g_m\_j_gghklvx� \ k_[_�� hlpu� ijb� wlhf� qZklhiZkkb\gu b� g_� \dexq_gu� wfhpbhgZevgh� \h \gmlj_ggxx `bagv�k_fvb�� ?keb� \ k_fv_^hfbgbjm_l�hl_p��lh�jbkmghd�_]h�ih\_^_gby��dZd�ijZ\beh��hlf_qZ_lky�^_kihlbqghklvx��ijbwlhf�fZlv�h[uqgh�iZkkb\gZy��aZ\bkbfZy��g_wnn_dlb\gZy�\ hj]ZgbaZpbb�^hfZrg_c�`bagb�b\hkiblZgbb� j_[_gdZ�� < jZfdZo� wlbo� nbdkbjh\Zgguo� jhe_\uo� kbkl_f� fh`gh� gZ[ex^ZlvoZjZdl_jgu_� jbkmgdb� ih\_^_gby� qe_gh\� k_fvb� b klbey� jmdh\h^kl\Z� [hevguf >���@��>eywlbo�k_f_c�oZjZdl_jgh�ih\ur_ggh_�ly]hl_gb_�dZd�d fhjnhklZlbq_kdbf �khojZg_gb_�ghjfhlghr_gbc�� `_kldhklv� jZkij_^_e_gby jhe_c��� lZd� b d� fhjnh]_g_lbq_kdbf �jhe_\ZyoZhlbqghklv�� hloh`^_gb_� hl� ghjf� \iehlv� ^h� djZcghkl_c�� ijhp_kkZf�� ijhf_`mlhqgu_\ZjbZglu� ba[_]Zxlky��OZjZdl_jgh� [ukljh_� q_j_^h\Zgb_� eZkdb� b hdjbdZ \� h[jZs_gbb� k[hevguf���G_�ijbgylh�h[km`^Zlv�oZjZdl_j�\aZbfh^_ckl\by�qe_gh\�k_fvb���\ hkh[_gghklb�²ih^\_j]Zlv� khfg_gbx� dhfi_l_glghklv� jh^bl_e_c� \ ijbgylbb� j_r_gbc�� <hagbdZxsb_jZkoh`^_gby�\h�fg_gbyo�h[uqgh� kdju\Zxlky��\gmlj_ggb_�ihlj_[ghklb�hl^_evguo qe_gh\k_fvb� g_� Zjlbdmebjmxlky�� ihiuldb� jZkrbj_gby� ^_lvfb bo� jhe_\h]h� j_i_jlmZjZih^Z\eyxlky��<g_rg_ \ukdZau\Z_fh_ jh^bl_eyfb�h`b^Zgb_�\ajhke_gby�^_l_c�ijboh^bl�\j_adh_� ijhlb\hj_qb_� k \gmlj_ggbf� h`b^Zgb_f� lh]h�� qlh� ^_lb� ^he`gu� hklZ\Zlvky[_kihfhsgufb� b aZ\bkbfufb��Hlkx^Z� ²� l_g^_gpby� ^h[b\Zlvky� jb]b^gh]h� \uiheg_gby\aZbfguo� h`b^Zgbc�� \ l�� q�� p_ghc� hldZaZ� hl� m^h\e_l\hj_gby� agZqbfuo ihlj_[ghkl_c�Ih\ur_gguc�dhgljhev�gZ^�j_[_gdhf fh`_l bkihevah\Zlvky�h^gbf� ba�jh^bl_e_c� �qZs_fZl_jvx�� ^ey� dhfi_gkZpbb� kh[kl\_gghc g_m\_j_gghklb� \ k_[_�� khpbZevghc� g_aj_ehklb�J_[_ghd�� \ k\hx� hq_j_^v�� fh`_l� \hkihevah\Zlvky� wlhc� ihlj_[ghklvx� fZl_jb� ^eym^h\e_l\hj_gby�kh[kl\_gghc�ihlj_[ghklb�ih\ur_gghc�khpbZevghc�aZsblu��hk\h[h`^_gbyhl� hl\_lkl\_gghklb� aZ� kZfhklhyl_evgh_� ijbgylb_� j_r_gbb�� < wlhf� kemqZ_� \aZbfghih^dj_iey_fu_� ihlj_[ghklb� h[jZamxl� ihjhqguc� djm]�� [ehdbjmxsbc� khpbZevgh_



khaj_\Zgb_� j_[_gdZ�� ^_eZxsbc� _]h� ih\ur_ggh aZ\bkbfuf� hl� [ebadh]h� hdjm`_gby� bh[hagZqZ_fuc�dZd�kbf[bhlbq_kdb_�hlghr_gby�²�n_ghf_g��qZklh�gZ[ex^Z_fuc�\ k_fvyo�k[hevguf�rbahnj_gb_c� j_[_gdhf��Bgh]^Z� [he_agv� j_[_gdZ�fh`_l� \uihegylv� \Z`gu_� ^eyk_fvb� nmgdpby�� � ij_^hojZgyy� jZkiZ^Zxsmxky� k_fvx� hl� hdhgqZl_evgh]h� jZaju\Z� bkihkh[kl\my� \hagbdgh\_gbx� lZdh]h� hlghr_gby� d j_[_gdm�� dhlhjh_�nbdkbjm_l� _]h� \ jheb[hevgh]h�� IZpb_glu� qZklh� bf_xl� h[sbc k� jh^bl_eyfb� klbev� ^_n_dlh\� khpbZevghci_jp_ipbb�� hp_gdb� j_Zevghc� ^_ckl\bl_evghklb�� qlh� ijhy\ey_lky� \ b^_glbqghklb� mjh^bl_e_c� b bo� aZ[he_\rbo� ^_l_c� ijb_fh\� mdehg_gby� hl� dhgnjhglZpbb� k h[t_dlb\ghcj_Zevghklvx�ijb�ikbohl_jZi_\lbq_kdhc�wdkiehjZpbb�>���@�< oh^_�h[s_gby�k jh^bl_eyfb�m [hevguo�nhjfbjmxlky�bgljZikbobq_kdb_�kljmdlmju�kh^_j`Zsb_�hkhagZ\Z_fu_�b g_hkhagZ\Z_fu_�dh]gblb\gu_�ko_fu��dhlhju_�h[mkeh\eb\Zxlk_e_dlb\gh_� \hkijbylb_� b ihbkd� bgnhjfZpbb ba\g_� \ khhl\_lkl\bb� k m`_knhjfbjh\Zggufb h`b^Zgbyfb b� bf_xl� p_evx� klZ[bebaZpbx m`_� kms_kl\mxsbob_jZjobq_kdbo� hlghr_gbc� k jh^bl_eyfb�� Gh\Zy� bgnhjfZpby� ijb� wlhf� Zkkbfbebjm_lkyebrv�\ m`_�aZ^Zgguo�ko_fZo��LZdh_�gZmq_gb_�3LDJHW gZa\Ze�Zkkbfbeylb\guf��\ hlebqb_�hl[he__�k\hckl\_ggh]h�ikbohl_jZi_\lbq_kdhfm�gZmq_gbx�Zddhfh^Zlb\gh]h��\ oh^_�dhlhjh]hijhbkoh^yl� nmg^Zf_glZevgu_� baf_g_gby� kms_kl\mxsbo dh]gblb\guo� ko_f� >���@�OZjZdl_j dhffmgbdZlb\guo� hldehg_gbc� ijheb\Z_l� g_dhlhjuc� k\_l� gZ ijhbkoh`^_gb_nhgh\uo� dh]gblb\guo jZkkljhckl\� m [hevguo� >����� ���@�� Bfiebpblghklv�� g_q_ldhklvihklmiZxs_c� hl� jh^bl_e_c� bgnhjfZpbb�� qZklh_� ij_ju\Zgb_� khh[s_gby� ij_`^_�� q_fhkgh\gh_� kfukehh[jZamxs__� agZq_gb_� hdZaZehkv� i_j_^Zgguf� �njZ]f_glbjh\ZggZydhffmgbdZpby��� hlkmlkl\b_� h[jZlghc� k\yab� b ij_k_q_gb_� ihiulhd� mlhqg_gby� ²� \k_� wlhijb\h^bl�d lhfm��qlh�j_[_ghd��iulZykv�jZkihagZlv�kfuke�bgnhjfZpbb��hl�dhlhjhc�fh`_laZ\bk_lv�_]h�\u`b\Zgb_�\ rbjhdhf�kfuke_��jZa\b\Z_l�g_Z^_d\Zlgu_�kljZl_]bb�m]Z^u\Zgby�Hgb� oZjZdl_jbamxlky�� dZd� ijZ\beh�� oZhlbq_kdbf� i_j_f_s_gb_f nhdmkZ� \gbfZgby hlh^gh]h�iZjZf_ljZ�dhffmgbdZpbb�d ^jm]hfm��\ ihiuldZo� dhfi_gkbjh\Zlv�g_^hklZlhqghklvihemqZ_fhc� bgnhjfZpbb�� b ijb\h^yl� d oZjZdl_jghfm� ^ey� [hevguo� ^_nbpblm� bgl_gpbb\gbfZgby��dhlhjuc�\ k\hx�hq_j_^v�^hihegbl_evgh�aZljm^gy_l�h[s_gb_��Wdki_jbf_glZevghmklZgh\e_ggu_� >���@� hkh[_gghklb� dhffmgbdZpbb� jh^bl_e_c� [hevguo� rbahnj_gb_c�y\eyxsb_ky�khpbZevguf�klj_kkhjhf�^ey�[hevguo��h[hagZqZxlky�\ ebl_jZlmj_ l_jfbghf©dhffmgbdZlb\gZy�^_\bZpbyª��?_�oZjZdl_jgu_�ijbagZdb��dZkZl_evghklv�hlghkbl_evgh�l_fukhh[s_gby�� Zeh]bqghklv�� g_q_ldhklv� nhjfmebjh\Zgby�� hlkmlkl\b_� bgl_j_kZ� d hl\_lmkh[_k_^gbdZ�� hlkmlkl\b_� kihkh[ghklb� kh\f_klgh� m^_j`b\Zlv nhdmk� [_k_^u �l_g^_gpbbi_j_[b\Zlv� kh[_k_^gbdZ�� g_� \kemrb\Zlvky��� [_^ghklv� keh\Zjy�� bkihevam_fh]h� \ h[s_gbb�kjZ\gbl_evgh� k bg^b\b^mZevguf� aZiZkhf� keh\� dZ`^h]h�ba� mqZklgbdh\��DhffmgbdZlb\gZy^_\bZpby� ²� mklhcqb\uc� n_ghf_g�� oZjZdl_jbamxsbc h[s_gb_� \ k_fvyo� k [hevgufrbahnj_gb_c� gZ� [hevrhf� ijhly`_gbb� \h� \j_f_gb� >���_@�� DhffmgbdZlb\gZy� ^_\bZpby\dexqZ_l�_s_�h^bg�\Z`guc�ijbagZd��aZkem`b\Zxsbc�hl^_evgh]h�jZkkfhlj_gby�>ey� fgh]bo� k_f_c� k [hevguf� rbahnj_gb_c� oZjZdl_j_g� ki_pbnbq_kdbc� klbevih\_^_gby� jh^bl_e_c�� ijhy\eyxsbcky� \ mihjguo�� gZklhcqb\uo� ihiuldZo� ^h[b\Zlvky\hkklZgh\e_gby�a^hjh\vy�j_[_gdZ��Wlb�ihiuldb�ijh\h^ylky�\ klbe_��oZjZdl_jghf�^ey�iehohbgnhjfbjh\Zgguo� h ^Zgghf� ij_^f_l_� ex^_c�� khijh\h`^Zxlky� aZ\ur_ggufbh`b^Zgbyfb��ij_^ty\ey_fufb d�j_[_gdm��ih\ur_gghc�hi_dhc�_]h��qZklufb�ihjbpZgbyfª�hldjulhc� djblbdhc�� \ujZ`_gbyfb� g_^h\hevkl\Z� _]h� ih\_^_gb_f��Hgb� i_j_f_`Zxlky g_



kdju\Z_fufb hl� [hevgh]h� wibah^Zfb� lj_\h`gh�lhkdeb\hc� njmkljZpbb� k qm\kl\hf�hlqZygby�b [_ki_jki_dlb\ghklb�\\b^m�hq_\b^ghc�g_mki_rghklb�ijbeZ]Z_fuo�mkbebc��Wlhlklbev� ih\_^_gby� \ ibhg_jkdbo� bkke_^h\Zgbyo� wlh]h� \hijhkZ�� ijh\_^_gguo� [jblZgkdbfbZ\lhjZfb� \ ���_ ]h^u�� ihemqbe� h[hagZq_gb_� ©\ujZ`_ggu_� wfhpbbª� �([SUHVVHG (PRWLRQV�khdj�� ??��� I_j\hgZqZevgh_� khh[s_gb_� h dhjj_eypbb� mjh\g_c� \ujZ`_gghklb ??� bj_pb^b\bjh\Zgby�ijb\e_deh�\k_h[s__�\gbfZgb_��;m^mqb�ih\_^_gq_kdhc�oZjZdl_jbklbdhc�wlhl� n_ghf_g� e_]dh� b h^ghagZqgh� h[t_dlb\bjh\Zeky� g_aZ\bkbfufb� gZ[ex^Zl_eyfb�� _]h\hkijhba\h^bfhklv� y\ey_lky� \i_qZleyxsbf� Zj]mf_glhf� \ ihevam� \ebygbyikbohkhpbZevguo�nZdlhjh\�gZ�j_pb^b\bjh\Zgb_�ijb�rbahnj_gbb��WlZ� \hkijhba\h^bfhklvih^l\_j`^_gZ� \ fgh]hqbke_gguo�bkke_^h\Zgbyo��;hevgu_� k [he__ \ukhdbf� mjh\g_f�??jh^bl_e_c� bf_xl� ^hklh\_jgh� [hevrmx� qZklhlm� j_pb^b\h\� >���²���@��B gZh[hjhl�� _keb[hevguo� kgZqZeZ� jZa^_eblv� ih� qZklhl_� j_pb^b\bjh\Zgby�� Z aZl_f� bkke_^h\Zlv� ?? \� bok_fvyo�� lh� hdZ`_lky�� qlh� m qZs_� j_pb^b\bjmxsbo� [hevguo� jh^bl_eb� ^_fhgkljbjmxl^hklh\_jgh�[he__�\ukhdmx�\ujZ`_gghklv�?? >���@��Hkgh\u\Zykv�gZ�mjh\g_�\ujZ`_gghklb?? gZ�^Zgguc�fhf_gl��fh`gh�^hklh\_jgh�ij_^kdZaZlv�qZklhlm ihke_^mxsbo�h[hklj_gbb>���²���@�� Bkke_^h\Zgby ihdZau\Zxl�� qlh� ??²^hklZlhqgh� mklhcqb\uc� n_ghf_g�hljZ`Zxsbc� ijb\uqguc� klbev� \aZbfh^_ckl\by� \ k_fv_� >���@�� Hg� ljZgkdmevlmjZevgh\hkijhba\h^bf >���@� b hljZ`Z_l� jZagbpm� \ l_q_gbb�rbahnj_gbb� f_`^m� bg^mkljbZevghjZa\blufb� b jZa\b\Zxsbfbky� khpbhdmevlmjZevgufb� kj_^Zfb� >���@�� GZf� m^Zehkvh[gZjm`blv� ebrv� h^gh� bkke_^h\Zgb_� >���@�� \ dhlhjhf� dhjj_eypby� mjh\gy� ?? bj_pb^b\bjh\Zgby�g_�[ueZ�ih^l\_j`^_gZ�Ijhqghklv�k\yab�k iZjZf_ljZfb�l_q_gby�gZ\h^beZ�gZ�fukev�h lhf��qlh�?? g_�ijhklhdhjj_ebjmxl� k dhe_[Zgbyfb� mjh\gy� ikbohlbq_kdbo� jZkkljhckl\�� Z dZmaZevgh� k\yaZgu� kj_pb^b\bjh\Zgb_f��?klv�^Zggu_��iha\heyxsb_�kqblZlv�?? ikbohiZlheh]bq_kdb�Znnbggufn_ghf_ghf��\ k_fvyo�[hevguo��]hkiblZebabjh\Zgguo�ih�ih\h^m�rbahnj_gbb��mjh\_gv�??hdZaZeky�^hklh\_jgh�[he__�\ukhdbf��q_f \�k_fvyo�[hevguo��]hkiblZebabjh\Zgguo�\ k\yab�khkljhc� objmj]bq_kdhc� iZlheh]b_c� >���@�� H^gZdh�� hg� g_� y\ey_lky� ghahki_pbnbqguf� ^eyrbahnj_gbb� ²� h[gZjm`_ghª�� qlh� \ukhdbc� mjh\_gv� ?? y\ey_lky� ij_^bdlhjhf� b ^eyh[hklj_gbb�m wg^h]_ggh�^_ij_kkb\guo�[hevguo >���@��Ke_^m_l�hlf_lblv��qlh��ohly�k\yav?? k�h[hklj_gbyfb�b g_khfg_ggZ��\ lh�`_�\j_fy�g_l�m[_^bl_evguo�^hdZaZl_evkl\�lhfm��qlhwlZ� k\yav� ghkbl� dZmaZevguc� oZjZdl_j� >���@�� G_evay� bkdexqblv�� qlh� wlhl� \ZjbZgldhffmgbdZlb\ghc� ^_\bZpbb� kZf� fh`_l y\eylvky� ke_^kl\b_f� g_[eZ]hijbylgh]h� l_q_gbyaZ[he_\Zgby��_kl_kl\_gghc�j_Zdpb_c� jh^bl_e_c�gZ�bkiulu\Z_fu_ bfb ly]hlu�h[s_gby�k[hevguf�qe_ghf�k_fvb�>���@��;he__�\_jhylghc�ij_^klZ\ey_lky�g_�ebg_cgZy��Z pbjdmeyjgZy\aZbfhk\yav� n_ghf_gZ� ?? k� j_pb^b\bjh\Zgb_f�� ^_\bZglgh_� ih\_^_gb_� jh^bl_e_cg_khfg_ggh� y\ey_lky� klj_kkhjhf�� kha^Z\Zy� m [hevguo� dh]gblb\guc� ^bkkhgZgk� bkihkh[kl\my� mkbe_gbx� ijhy\e_gbc� ikbohiZlheh]bq_kdh]h� j_]bkljZ�� dhlhju_�� \ k\hxhq_j_^v�� mkbeb\Zxl� \ujZ`_gghklv�?? m� jh^bl_e_c�� l_f� kZfuf� aZfudZy� ihjhqguc djm]>���@�� LZdhc� f_oZgbaf� ^_eZ_l� \hijhk� h ijbfZl_� dZmaZevghklb� �l�� _�� h lhf�� \ua\Zg� ebj_pb^b\� khpbZevguf� klj_kkhjhf� beb� \gmlj_ggbfb� ikbohiZlheh]bq_kdbfb� nZdlhjZfb�[_ajZaebqguf� ^ey� aZ^Zq� ikbohl_jZibb�� khq_lZggh_� ^_ckl\b_� h[hbo�nZdlhjh\� [_amkeh\ghiZlh]_ggh�\g_� aZ\bkbfhklb�hl� lh]h��qlh�bf_ggh� y\ey_lky�i_j\hijbqbghc��< wlhf� kfuke_ikbohkhpbZevgufb� klj_kkhjZfb� \ ex[hf� kemqZ_� ijboh^blky� aZgbfZlvky�� l�� d�g_cljZebaZpby�??�� jZaju\Zy�ihjhqguc� djm]��^he`gZ bf_lv�ijhlb\hj_pb^b\guc� wnn_dl�



q_fm� bf_xlky� ijZdlbq_kdb_� ih^l\_j`^_gby�� MklZgh\e_gh�� qlh� kgb`_gb_� qbkeZ� qZkh\�ijh\h^bfuo� [hevgufb� \f_kl_� k qe_gZfb� k_fvb� k \ukhdbf� mjh\g_f� ??�� ijb\h^bl d^hklh\_jghfm� kgb`_gbx� jbkdZ� j_pb^b\Z >���@�� Ki_pbZevgu_� ikbohl_jZi_\lbq_kdb_ijh]jZffu�� bf_xsb_� p_evx� g_cljZebaZpbx ??�� ^hklh\_jgh� kgb`Zxl� \SR\_gvihke_^mxs_]h� j_pb^b\bjh\Zgby� ih� kjZ\g_gbx� k dhgljhevgufb� ]jmiiZfb� [hevguo�ihemqZ\rbo� ebrv� f_^bdZf_glhagmx� ih^^_j`b\Zxsmx� l_jZibx� >���²���@�Ikbohl_jZi_\lbq_kdh_� mkljZg_gb_� ?? kgb`Z_l� j_pb^b\bjh\Zgb_� \ hkgh\ghc� ]jmii_[hevguo� �e_dZjkl\Z� �� ikbohl_jZiby�� ^h� �²���� ih� kjZ\g_gbx� k mjh\g_f� ��²���� \dhgljhevghc�]jmii_��lhevdh�e_dZjkl\Z���ijbq_f�\ ����kemqZ_\�hkgh\ghc�]jmiiu��]^_�aZ^ZqbmkljZg_gby�?? [ueb�\uiheg_gu�iheghklvx��j_pb^b\u�\hh[s_�g_�[ueb�hlf_q_gu >���@�G_cljZebamxsZy�?? ikbohl_jZiby�mki_rgZ�b \� kemqZyo� wg^h]_gguo�^_ij_kkbc²bf__lkykhh[s_gb_�h kgb`_gbb� a^_kv�j_pb^b\h\�\ hkgh\ghc� ]jmii_�ih�kjZ\g_gbx�k dhgljhevghckhhl\_lkl\_ggh�^h����b ����>���@�?? ij_^klZ\eyxl� kh[hc� ebrv� h^bg� ba� dhfihg_glh\� fgh]hnZdlhjghc� kljmdlmjuk_f_cguo� hlghr_gbc�� \ebyxsbo� gZ� l_q_gb_� ijhp_kkZ�� Bkke_^h\Zgby ih^l\_j`^Zxldhjj_eypbx b�^jm]bo�\ZjbZglh\�dhffmgbdZlb\guo�^_\bZpbc�>���@��dZq_kl\Z�hlghr_gbc�kjh^bl_eyfb�\ p_ehf >���@�b bo�bgl_gkb\ghklb� >���@�k l_q_gb_f�rbahnj_gbb��:^ZilZpby[hevgh]h� \ k_fv_� hdZau\Z_lky� [he__� qm\kl\bl_evguf� ij_^bdlhjhf� dZq_kl\Z� khpbZevgh]h\hkklZgh\e_gby�� q_f� ljm^hkihkh[ghklv�� qlh� \uy\ey_lky� ^Z`_ kj_^b� [hevguo� k[eZ]hijbylguf�l_q_gb_f�ijhp_kkZ� >���@��Kljmdlmjhc�k_fvb�h[tykgyxl�jZagbpm�\ l_q_gbbrbahnj_gbb� f_`^m� bg^mkljbZevgufb� b jZa\b\Zxsbfbky�� \ qZklghklb�� fmkmevfZgkdbfbkljZgZfb�� <hklhqgZy� kljZgZ� ij_^klZ\ey_l� kh[hc�� ih� kms_kl\m�� g_kdhevdh� kh\f_klghijh`b\Zxsbo�gmde_Zjguo�k_f_c��h[t_^bg_gguo�f_`^m kh[hc�jh^kl\_ggufb�maZfb��qlh^Z_l�[hevr_�\hafh`ghkl_c�j_]mebjh\Zlv�\ha^_ckl\b_�gZ�wfhpbhgZevgu_�j_kmjku�[hevgh]hb jZkrbjylv�j_i_jlmZj� _]h� khpbZevguo�gZ\udh\� >���@��GZb[he__� lbibqgufb�ijbagZdZfbiZlh]_gghc� k_fvb�� ^hklh\_jgh� hljZ`Zxsbfbky� gZ� l_q_gbb� rbahnj_gbb�� y\eyxlky�hldjuluc� dhgnebdl� f_`^m� jh^bl_eyfb� >���@�� khpbZevgZy� baheypby� k_fvb� >��@�ijhlb\hj_qZsb_� ^jm]� ^jm]m� l_g^_gpbb� \ jmdh\h^kl\_� [hevguf� >���@�� g_ihgbfZgb_khklhygby�[hevgh]h��g_Z^_d\Zlgu_�h`b^Zgby�d g_fm�b hlkmlkl\b_�]hlh\ghklb�khljm^gbqZlvk \jZqhf� >���@�� ih\ur_gguc� kljZo� ikbobZljbq_kdhc� klb]fZlbaZpbb�� \ hkh[_gghklb� ijbgbadhf�dmevlmjghf�mjh\g_� k_fvb��bf_xsbc�ke_^kl\b_f�l_g^_gpbb�d hljbpZgbx�[he_agb�biha^g__�h[jZs_gb_�aZ�f_^bpbgkdhc�ihfhsvx�>���@�L_q_gb_�rbahnj_gbb�gZoh^blky�ih^�\ebygb_f�g_�lhevdh�\g_rgbo�ikbohkhpbZevguonZdlhjh\�� _]h� hij_^_eyxl� b \gmlj_ggb_�� ij_fhj[b^gu_� hkh[_gghklb� ebqghklb�dh]gblb\guc�klZlmk�b gZ\udb�ijh[e_fgh�j_rZxs_]h�ih\_^_gby�Ij_fhj[b^gu_� oZjZdl_jbklbdb� ebqghklb� ²� ih`Zemc�� _^bgkl\_ggh_ikbohkhpbZevgh_� baf_j_gb_� iZpb_glZ�� dhlhjh_�� dZd� ijZ\beh�� hdZau\Z_lky� g_^hklmigufg_ihkj_^kl\_gghfm� h[t_dlb\ghfm� gZ[ex^_gbx�� Ihwlhfm�� \ hlebqb_� hl� dh]gblb\guon_ghf_gh\� b ijh[e_fgh�j_rZxsbo kljZl_]bc�� ^Zggu_� h dhlhjuo� ihklmiZxl� m`_� \fhj[b^guc� i_jbh^�� ij_fhj[b^gu_� oZjZdl_jbklbdb� h[uqgh� ^_lZevgh� g_hi_jZpbhgZebabjmxlky� b khh[sZxlky \� h[sbo� nhjfmeZo� [hevr_c� beb� f_gvr_cmki_rghklb�khpbZevgh]h�nmgdpbhgbjh\Zgby�^h�aZ[he_\Zgby��Ihke_^gyy�k\yaZgZ�h[uqgh�kdh]gblb\gh�i_jp_ilb\gufb�� Znn_dlb\gufb� hldehg_gbyfb�� ikbohfhlhjghcaZlhjfh`_gghklvx�� aZljm^g_gbyfb� \ mklZgh\e_gbb� m^h\e_l\hjbl_evguo� hlghr_gbc� k
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\ ij_^j_pb^b\ghf� i_jbh^_� nZdlbq_kdb� \hkijbgbfZ_lky� mkbe_gghc� aZ� kq_l� gbadhckhpbZevghc� dhfi_l_glghklb� [hevguo� >���@�� Dhfihg_glZfb� ihke_^g_c� y\eyxlky�fhlb\ZpbhggZy� g_^hklZlhqghklv�� dh]gblb\gh�i_jp_ilb\guc� ^_nbpbl�� h]jZgbqb\Zxsbc\hafh`ghklv� ijbh[j_l_gby� b ih^^_j`Zgby� khpbZevguo� gZ\udh\�� g_h[oh^bfuo� ^eykhpbZevghc�bgl_]jZpbb��kgb`_gb_�ijhba\hevghc�j_]meypbb�^_yl_evghklb� >���@��kgb`_gb_j_]meylb\guo�nmgdpbc�kfukeh\uo�mklZgh\hd�b khpbZevguo�ghjf��qZklh�khq_lZxs__ky khklj_fe_gb_f�g_ihkj_^kl\_ggh]h�m^h\e_l\hj_gby�ihlj_[ghkl_c�b kgb`_gb_f� kihkh[ghklbijh]ghabjh\Zlv� \hafh`gu_� ihke_^kl\by� k\hbo� ^_ckl\bc� >���@�� MklZgh\e_gh�� qlhdhebq_kl\h� mki_rguo� aZsblguo kljZl_]bc� m [hevguo� rbahnj_gb_c h[jZlghijhihjpbhgZevgh� dhebq_kl\m� i_j_g_k_gguo� ijbklmih\� aZ[he_\Zgby� >���@�� k dZ`^ufihke_^mxsbf�j_pb^b\hf�^_n_dlu�gZ\udh\ khpbZevgh]h ih\_^_gby�gZkeZb\Zxlky��qlh�khkh[hc�hkljhlhc�klZ\bl�aZ^Zqm�ikbohijhnbeZdlbdb�j_pb^b\bjh\Zgby�Dh]gblb\gu_� jZkkljhckl\Z� fh`gh� mih^h[blv� fhe_dmeyjghc� hkgh\_� khpbZevgh]hih\_^_gby�� fZdjhkljmdlmju� dhlhjh]h� ij_^klZ\e_gu� hl^_evgufb� \ZjbZglZfb� ijh[e_fgh�j_rZxs_]h� ih\_^_gby�� K\yamxsbf� dZjdZkhf� wlhc� dhgkljmdpbb� y\ey_lky� ih^kbkl_fZebqghklguo� iZjZf_ljh\�� hihkj_^mxsbo� dh]gblb\gu_� oZjZdl_jbklbdb� \ \ukrbo� nhjfZokhpbZevgh]h� ih\_^_gby�� Wdki_jbf_glZevgh� ih^l\_j`^_gh� ^hklh\_jgh_� \ebygb_� wlhcih^kbkl_fu� gZ� mjh\_gv� khpbZevghc� Z^ZilZpbb� b ljm^hkihkh[ghklb�� ijh]gha� l_q_gbyrbahnj_gbb� b ij_^hl\jZs_gb_� j_pb^b\h\�� Kj_^b� wlbo� iZjZf_ljh\� lZdb_� ebqghklgu_oZjZdl_jbklbdb��dZd�kZfhhp_gdZ�>���@��ijZ\bevgh_�hihagZgb_�^_n_dlh\�k\h_]h�khpbZevgh]hih\_^_gby�� kihkh[ghklv� d Z^_d\Zlghc� hp_gd_� hdjm`Zxsbo� b h[s_gbx k� gbfb >���@�mjh\_gv� ijblyaZgbc� >���@�� fhlb\Zpby� d ijh^mdlb\ghc� ^_yl_evghklb�� hkhagZgb_bgljZikbobq_kdbo� dhgnebdlh\� >���@�� agZqbfhklv� ^jma_c� b ebp� ijhlb\hiheh`gh]h� iheZ�m^h\e_l\hj_gghklv� h[s_gb_f� b jZ[hlhc�� hjb_glbjh\dZ� gZ�fZl_jbZevgu_� klbfmeu� >���_@�hihagZgb_�khpbZevguo�ghjfZlb\h\�b ih^kljZb\Zgb_�ih^�gbo�>���@��kihkh[ghklv�dhibjh\Zlvmki_rgh_� ih\_^_gb_� hdjm`Zxsbo�� kihkh[ghklv d� ijhba\hevghc� j_]meypbb� bkhagZl_evghfm� dhgljhex� ^_yl_evghklb� >���@�� ;he__� keh`guf� b lZd`_� ebqghklghhihkj_^h\Zgguf�n_ghf_ghf�y\ey_lky�\gmlj_ggyy�dZjlbgZ�[he_agb��hij_^_eyxsZy kh[hchlghr_gb_� d [he_agb� b e_q_gbx� b bf_xsZy� i_j\hkl_i_ggh_� hlghr_gb_� d l_q_gbxaZ[he_\Zgby��<gmlj_ggyy�dZjlbgZ�[he_agb b�h`b^Z_fuo�j_amevlZlh\�e_q_gby�hij_^_e_ggh\eby_l� gZ� bkoh^� j_Z[beblZpbb� >���@��MklZgh\e_gh�� qlh� khagZgb_� [he_agb� ²� ^hklZlhqghZ\lhghfguc� n_ghf_g�� dhlhjuc� fZeh� aZ\bkbl� hl� hdjm`Zxs_c� khpbZevghc h[klZgh\db>���@��Hg� hlq_leb\h� k\yaZg� k j_pb^b\bjh\Zgb_f�� \ h^ghf� ba� bkke_^h\Zgbc� ba� bf_xsbokhagZgb_� [he_agb� ijb� j_pb^b\_� [ueh� ]hkiblZebabjh\Zgh� ���� lh]^Z� dZd� \ dhgljhevghc]jmii_� [hevguo�� g_� bf_xsbo djblbdb� d aZ[he_\Zgbx�� ]hkiblZebabjh\Zgh� ���� >���@�B]ghjbjmxs__�� Z lZd`_� iZgbq_kdh_� hlghr_gb_� d [he_agb� khijh\h`^Zxlky� om^rbfijh]ghahf�ih�kjZ\g_gbx�k [he__�j_Zebklbqgufb�\ZjbZglZfb�hlghr_gby >���@�Ij_`^_�� q_f� ijbklmiblv� d baeh`_gbx� l_ogbdb� ikbohl_jZibb�� gZf� ij_^klZ\ey_lkyp_e_khh[jZaguf� [he__� dhgdj_lgh� hk\_lblv� aZ^Zqb� ikbohl_jZibb� ijb� rbahnj_gbb�� � __hj]ZgbaZpbhggu_�b wdhghfbq_kdb_�ij_^ihkuedb�
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=eZ\gZy�ba� aZ^Zq�� klZ\ysboky�i_j_^�ikbohl_jZib_c�rbahnj_gbb�²� \ha^_ckl\b_�gZ^_nhjfbjh\Zggu_� dhffmgbdZlb\gu_� kljmdlmju� [hevguo�� Ikbohl_jZiby hihkj_^h\ZgZh[s_gb_f�� kh\f_klghc� ^_yl_evghklvx�� \dexq_gb_� \ dhlhjmx� memqrZ_l� khpbZevgmxi_jp_ipbx >���@�� Wdki_jbf_glZevgh� ihdZaZgh�� qlh�� f_gyy� klbev� h[s_gby�� fh`ghih\urZlv� wnn_dlb\ghklv� kh\f_klghc� ^_yl_evghklb� >���@�� Z aZ� kq_l� ih\ur_gby� __kh]eZkh\Zgghklb� ²� ij_^hl\jZsZlv� \hagbdgh\_gb_� f_`ebqghklguo� dhgnebdlh\� >���@�Kh[kl\_ggh��wnn_dlb\ghklv�ikbohl_jZibb�hij_^_ey_lky�kl_i_gvx�mki_rghklb \dexq_gby^bkkhpbbjh\Zgghc� ikbobdb� [hevgh]h� \ imklv� bkdmkkl\_ggh� kha^Z\Z_fuc�� gh� \k_� `_khpbZevguc�dhgl_dkl�>���@��\ dhlhjhf�[hevghc�\hkklZgZ\eb\Z_l�mf_gb_�hjb_glbjh\Zlvky�gZkhpbZevgu_�nZdlhju�b ghjfu��hibjZlvky�gZ�kh[kl\_gguc�ijhreuc�hiul��jZkrbjy_l�k\hbjhe_\u_� gZ\udb� >���@�� ?keb� ijb� h[mkeh\e_gghf� ^_ijb\Zpb_c� ^_nbpbl_� iheh`bl_evguowfhpbc� hdZau\Z_lky� ^hklZlhqguf h^gbo� baf_g_gbc� \g_rgbo� mkeh\bc� kh^_j`Zgby[hevguo�� lh� ijb� ^_nbpbl_�� h[mkeh\e_gghf� gZjZklZgb_f� g_]Zlb\ghc� kbfilhfZlbdb�ki_pbZevgu_ f_ju� ikbohkhpbZevghc� Zdlb\Zpbb� hldju\Zxl� \hafh`ghklb� \uoh^Z� aZij_^_eu� qbklh� kj_^h\uo� \ha^_ckl\bc� >���@�� Lhqgh� lZd� `_� baf_g_gb_� \aZbfh^_ckl\by� \k_fv_�[hevgh]h�^Z_l�^_ckl\_ggmx�\hafh`ghklv�\uclb�aZ�ij_^_eu�^hklb`bfh]h�ebrv�ijbjZ[hl_� k kZfbf� [hevguf� >���@�� <hh[s_� fh`gh� kdZaZlv�� qlh� ikbohnZjfZdheh]bq_kdb_kj_^kl\Z� hldjueb� ^ey� ikbohl_jZibb� kZfmx� ]eZ\gmx� \hafh`ghklv� ²� \uclb� aZ� ij_^_eu^_ckl\by� h^gbo lhevdh� e_dZjkl\�� ihfh]Zy� ikbohl_jZi_\lm� \f_rb\Zlvky� ©dZd� Zg_kl_abyobjmj]mª�>��@��B gZdhg_p��aZfZgqb\Zy�\hafh`ghklv��hldju\ZxsZyky�i_j_^�ikbohl_jZib_c�k\yaZgZ� k l_f�� qlh� [Zabkgu_� gZjmr_gby� i_j_jZ[hldb� bgnhjfZpbb� ijb� rbahnj_gbbhdZau\Zxlky ^hklmigufb�dhjj_dpbb��iha\heyy�jZa\b\Zlv�ikbohl_jZi_\lbq_kdb_�kljZl_]bbgZmq_gby�>���@��Gh\_crb_�^Zggu_�h iZlhfhjnha_�g_�^_eZxl�ihlj_[ghklv�\ ikbohl_jZibbhlghkbl_evghc�� L_abk� h lhf�� qlh� gZ� ikbohl_jZi_\lbq_kdbo� mkbebyo� fh`gh� kwdhghfblv�ihkdhevdm�[hevrbgkl\h kemqZ_\�ijhp_kkZ�\k_�jZ\gh�[m^_l�bf_lv�[eZ]hijbylgh_�l_q_gb_�g_khklhyl_e_g��K\hbf�rZgkhf�gZ�hlghkbl_evgh�ijbklhcgh_�[m^ms__�[hevghc�rbahnj_gb_ckfh`_l�\hkihevah\Zlvky�ebrv�ijb�gZebqbb�mki_rguo� khpbZevguo�gZ\udh\�� � dhlhju_� hgfh`_l g_� khojZgblv� \ oh^_� aZ[he_\Zgby� ^Z`_� ijb� [eZ]hijbylghf� _]h� l_q_gbb�� Wlhiha\hey_l k_cqZk� ]h\hjblv�h gh\hc�iZjZ^b]f_�khpbZevghc�ikbobZljbb�� �ihy\b\r_cky�ihf_j_�lh]h��dZd�ih[e_d�fbn�h khpbZevguo�mlhibyo�g_h]jZgbq_gguo�\hafh`ghkl_c�h[s_kl\Zihfh]Zlv� [hevghfm� ²� lj_[h\Zgby� kh\_jr_gkl\h\Zgby� Z\lhghfguo� nhjf� ih\_^_gby[hevguo�� iha\heyxsbo� bf� \ [hevr_c� f_j_� hibjZlvky� gZ kh[kl\_ggu_� \hafh`ghklb� \j_r_gbb�`bag_gguo�aZ^Zq�>���@�Ke_^m_l� hlf_lblv�� qlh� ijbagZgbx� ijbgpbibZevghc� rbjhlu� \hafh`ghkl_cikbohl_jZibb�rbahnj_gbb�� d kh`Ze_gbx�� khimlkl\m_l� lh� h[klhyl_evkl\h�� qlh� __ p_eb� baZ^Zqb� \ hkgh\ghf� baeZ]Zxlky� \ h[s_c� nhjf_� b g_� \k_]^Z� \ ^hklZlhqghc� f_j_dhgdj_lbabjmxlky�� Ihiuldb� dhgdj_lbaZpbb�� dZd� ijZ\beh�� g_� ij_^klZ\eyxl� kh[hc^bnn_j_gpbjh\Zggmx� lbiheh]bx� fbr_g_c� ikbohl_jZibb�� g_� kh^_j`Zl� ijb\yadb� dbg^b\b^mZevgh�lbibq_kdbf� kbkl_fZf� debgbq_kdhc� b ikbohkhpbZevghc� ^bZ]ghklbdb�H[uqgu�j_dhf_g^Zpbb��jZahj\Zlv�ihjhqguc�djm]�\aZbfgh�ih^dj_ieyxs_c�h[jZlghc�k\yabf_`^m� dh]gblb\gufb� ^bknmgdpbyfb� b ikbohkhpbZevgufb� klj_kkhjZfb�� jZkrbjylvjhe_\hc� j_i_jlmZj�� dhjjb]bjh\Zlv� klZju_� ^_aZ^Zilb\gu_� jhe_\u_� jbkmgdb� >���@�ijh\h^blv� dhjj_dpbx ebqghklguo� h[jZah\Zgbc�� mqZkl\mxsbo� \ ijhy\e_gbyo� [he_agb� bnbdkbjmxsbo iZlheh]bq_kdb_� nhjfu� Z^ZilZpbb�� AZ^Zqb� ikbohl_jZibb� bgh]^Z



nhjfmebjmxlky�dZd�h[sb_ kljZl_]bb��aZ^Z\Z_fu_�hl�ijhlb\gh]h��gZijbf_j��hkgh\gZy�p_evikbohl_jZibb�²�g_�bgl_gkb\gh_�klj_fe_gb_�d jZkdjulbx�fhlb\h\�ih\_^_gby�[hevgh]h��Z\hkklZgh\e_gb_�j_Zevguo�\aZbfhhlghr_gbc�k hdjm`Zxsbfb�b ijbkihkh[e_gb_�d mkeh\byfh[u^_gghc� `bagb� >���@�� ikbohl_jZiby� fZehijh]j_^b_glghc� rbahnj_gbb� gZijZ\e_gZ� g_kh[kl\_ggh�gZ�[he_agv�\ __�debgbq_kdhf�ihgbfZgbb��Z gZ�khpbZevgmx�Zdlb\Zpbx�[hevguo�lj_gbjh\dm� bo� kihkh[ghklb� d h[s_gbx�� ih\ur_gbx� khpbZevghc� m\_j_gghklb�ij_^hl\jZs_gbx� baheypbb�� dhjj_dpbx� hij_^_e_gguo� ikboheh]bq_kdbo� kljmdlmj�h[mkeh\eb\Zxsbo� gZjmr_gby� h[s_gby >���@�� AZ^Zqb� ikbohl_jZibb� bgh]^Z� ih^Zxlky� \\b^_� ko_fZlbabjh\Zgguo� h`b^Z_fuo� j_amevlZlh\� e_q_gby� ²� iZjZf_ljh\� khpbZevghcdhfi_l_gpbb�� ��� ^bnn_j_gpbjh\Zggh_� \hkijbylb_� kh[kl\_gguo� b qm`bo ebqghklguodZq_kl\�����hkhagZgb_�kh[kl\_gghc�\dexq_gghklb�\ khpbZevguc�dhgl_dkl�����wnn_dlb\ghklvgZ\udh\ ijh[e_fgh�j_rZxs_]h�ih\_^_gby >���@�����ijZ\bevgh_�\hkijbylb_�khpbZevghckblmZpbb�����dhgljhev�Znn_dlZ�����ijZ\bevgh_�hi_jZglgh_�ih\_^_gb_�>���@�����klZ[bebaZpbywfhpbhgZevgh]h� jZ\gh\_kby�� ��� m^h\e_l\hjbl_evgZy� kZfhhp_gdZ�� ��� ]Zjfhgbqgu_hlghr_gby� k jh^gufb� b ^jmavyfb�� ��� j_ZebklbqgZy� ih^]hlh\dZ� d g_hij_^_e_gghfm[m^ms_fm�>���@�Qj_a\uqZcgh� \Z`ghc� ij_^klZ\ey_lky� b _s_� h^gZ� aZ^ZqZ�� iml_f hilbfbaZpbbikbohl_jZibb�khdjZlblv�h[sb_�jZkoh^u�gZ�e_q_gb_�b kh^_j`Zgb_�[hevguo�rbahnj_gb_c�Ihlj_[ghklv� \ j_r_gbb� wlhc� aZ^Zqb� ^hklZlhqgh� \_ebdZ�� ;hevgu_� rbahnj_gb_cij_^klZ\eyxl� kh[hc� kZfuc� jZkijhkljZg_gguc� dhglbg]_gl� ojhgbq_kdb� [hevguo�ihevamxsboky� mkem]Zfb� ikbobZljbq_kdbo� kem`[�� H^gZ q_l\_jlv� ba� gbo� gm`^Z_lky� \qZkluo�ih\lhjguo� ]hkiblZebaZpbyo� >���@��Ih\lhjgh�ihklmiZxsb_�[hevgu_�k bgl_j\Zehfj_fbkkbb�^h� ��e_l�khklZ\eyxl� ������hl�\k_o�[hevguo�rbahnj_gb_c >���@��Kms_kl\_ggug_]Zlb\gu_� khpbZevgu_� ihke_^kl\by� [he_agb�� j_fbkkby� m ��²���� [hevguo� ghkblqZklbqguc oZjZdl_j�� khijh\h`^Zykv� kgb`_gb_f� khpbZevgh]h� ijbkihkh[e_gby� >���@�mjh\_gv� bg\Zeb^baZpbb� khklZ\ey_l� ^Z`_� ijb� [eZ]hijbylghf l_q_gbb� ijhp_kkZ� ����²������ � >���@�� <k_� wlh� mkbeb\Z_l� g_h[oh^bfhklv� ikbohkhpbZevguo� f_jhijbylbc�g_^hklZlhqgZy� bgl_gkb\ghklv� dhlhjuo� kihkh[kl\m_l� ojhgbaZpbb� [hevguo�� y\eyykv�� ihkms_kl\m�� h^gbf� ba� ijhy\e_gbc� yljh]_gbb� >���@�� G_bkihevah\Zgb_� khpbZevguof_jhijbylbc� hklZ\ey_l� g_j_Zebah\Zgguf� kms_kl\_gguc� j_Z[beblZpbhgguc� ihl_gpbZe[hevguo rbahnj_gb_c�� \hafh`ghklv� \uoh^Z� d h[s_kl\_ggh� ihe_aghc� ^_yl_evghklb�� <kemqZyo� ijbklmihh[jZaguo� nhjf� dhfi_gkZlhjgu_� \hafh`ghklb� \ hlghr_gbb� ihemq_gbyh[jZah\Zgby�^hklZlhqgh�\ukhdb� >���@��\ k\yab�k q_f�\ukdZau\Zxlky�fg_gby�h i_j_kfhlj_h]jZgbq_gbc� gZ� ihklmie_gb_� \ <MAu� ^ey� [hevguo� [eZ]hijbylgh� l_dms_c�rbahnj_gb_c>���@�� Ijb� bkihevah\Zgbb� klbfmebjmxs_c ikbohl_jZibb� i_jki_dlb\Z� dhfi_gkZpbb� gZa^hjh\hf� ijhba\h^kl\_� hldju\Z_lky� i_j_^� ���� iZpb_glh\� ELF >���@��< p_ehf� j_a_j\j_Z[beblZpbb� khklZ\ey_l� h^gm� lj_lv� klZpbhgbjh\Zgguo� gug_� [hevguo�� lZd� dZd� bf_gghklhevdh�m^Z_lky \uibkZlv�ijb�ijh\_^_gbb�ikbohkhpbZevghc�j_Z[beblZpbb�>���@��H^gZdh�iheghp_gguf h[jZahf� j_Zebah\Zlv� wlhl� ihl_gpbZe� fh`gh� ebrv� ijb� mkeh\bb^hihegbl_evgh]h� ih^dexq_gby� ikbohl_jZi_\lbq_kdbo� ih^oh^h\�� l�� d�� ljZ^bpbhggu_j_Z[beblZpbhggu_� ijh]jZffu� ^hklb]eb� ij_^_eh\� \hafh`ghkl_c� k\h_c� wdhghfbq_kdhcwnn_dlb\ghklb�I_j\hgZqZevgh� hilbfbklbq_kdh_�ij_^klZ\e_gb_� h lhf��qlh�fh`gh� j_Z[beblbjh\Zlvex[h]h� [hevgh]h�� gZlhedgmehkv� gZ� khijhlb\e_gb_� ©n_ghf_gZ ijm`bguª� >���@�



hij_^_eyxs_]h� ]jZgbpu�\hafh`ghkl_c�j_Z[beblZpbb�� aZ�ij_^_eZfb�dhlhjuo�^hklb`_gb_mki_oZ� lj_[m_l� lZdhc� bgl_gkb\ghklb� mkbebc�� ijb� dhlhjhc� j_Z[beblZpby� i_j_klZ_l� [ulvwdhghfbq_kdb�\u]h^ghc��KZfZ�ih�k_[_�\uibkdZ ba�klZpbhgZjZ�_s_ g_�jZ\ghagZqgZ�mki_omj_Z[beblZpbb�� Hlj_a\eyxsbc� hiul� dhgpZ� ���o ]]�� ihdZaZe�� qlh f_^bdZf_glhagZy^_bgklblmpbhgZebaZpby�g_�fh`_l�[ulv� kZfhp_evx� >���@��IZpb_glh\�fh`gh�\uibkZlv��ghhgb� hdZau\Zxlky� g_� ]hlh\ufb� d `bagb� \g_� [hevgbpu�� qlh� hagZqZ_l� ^hihegbl_evgu_jZkoh^u gZ� jZa\blb_ k_lb
� \g_[hevgbqguo� mqj_`^_gbc�� � ebrv ijb� ^hklZlhqghcjZa\blhklb� dhlhjuo� fh`gh� ihclb� gZ� khdjZs_gb_� [hevgbqguo� dh_d >���@�G_ih^]hlh\e_ggZy�\uibkdZ�[hevguo�hagZqZ_l�ebrv�mkdhj_gb_�^\b`_gby�ikbobZljbq_kdhc©\jZsZxs_cky� ^\_jbª�� ;hevgu_� ijh^he`Zxl� j_pb^b\bjh\Zlv� b \g_� ]hkiblZebaZpbc� ²Zf[meZlhjgu_� h[hklj_gby� khklZ\eyxl ������ \k_o h[hklj_gbb� ijb� i_j_f_`Zxs_�ihklmiZl_evghc� rbahnj_gbb� >���@�� < wlhf� hlghr_gbb� g_[hevrh_� j_Z[beblZpbhggh_h[s_`blb_ \�p_ehf emqr_��q_f�\jZ`^_[gh hlghkysZyky�k_fvy�beb�ihegh_�h^bghq_kl\h>���@��h^gZdh�^hklZlhqgh]h�ijhlb\hj_pb^b\gh]h�wnn_dlZ�lZdb_�mqj_`^_gby��ih kjZ\g_gbxk [hevgbpZfb� ^ey� ojhgbdh\�� fh]ml� ^h[blvky� ebrv� ijb� ^hiheg_gbb� ljZ^bpbhgguoj_Z[beblZpbhgguo� f_jhijbylbc� ikbohl_jZi_\lbq_kdbfb� >����� ���@�� <g_� ikbohl_jZibbj_amevlZlb\ghklv�h[kem`b\Zgby�hklZ_lky�g_\ukhdhc�^Z`_�ijb ^hklZlhqghf�jZa\blbb�k_lb\g_[hevgbqguo� mqj_`^_gbc�� Ijb� bkihevah\Zgbb� ebrv� ljZ^bpbhgghc� j_Z[beblZpbbijhklh_� jZkrbj_gb_� ijb_fZ� [hevguo� \ ^g_\gu_� klZpbhgZju� ijb\h^bl� d \hajZklZgbx^ebl_evghklb�ij_[u\Zgby�\ gbo��qlh�klbjZ_l�wdhghfbq_kdb_�ij_bfms_kl\Z�^g_\guo i_j_^djm]ehkmlhqgufb� klZpbhgZjZfb� >���@�� H^ghc ba� hkgh\guo ijbqbg� g_^hklZlhqghklbijhlb\hj_pb^b\gh]h� wnn_dlZ� ihemklZpbhgZjh\� y\ey_lky� mahklv� jhe_\h]h� lj_gbg]Zijh[e_fgh�j_rZxs_]h� ih\_^_gby�� ij_^eZ]Z_fh]h� \ gbo� [hevguf� >���@�� qlh� g_j_^dhkihkh[kl\m_l� nhjfbjh\Zgbx� lZd� gZau\Z_fh]h� ©gh\h]h� ]hkiblZebafZª� >���@�<ukdZau\Zxlky�^Z`_ fg_gby�h lhf��qlh�\g_[hevgbqgh_�gZ[ex^_gb_�\ lhf�\b^_��\ dhlhjhfhgh� k_cqZk� gZoh^blky� �l�� _�� [_a� ikbohl_jZibb� b k� gbadbf dhfie_c_gkhf� [hevguo�� \hlghr_gbb�ijhlb\hj_pb^b\gh]h�wnn_dlZ ^hklh\_jgh�g_�hlebqZ_lky�hl�ihegh]h�hlkmlkl\bygZ[ex^_gby�>���@��G_\ukhdb�\ wlhf�hlghr_gbb�b j_amevlZlu�klZpbhgZjgh]h�e_q_gby��_kebhgb�hjb_glbjh\Zgu�ebrv�gZ�f_^bdZf_glhagh_�dmibjh\Zgb_�ijh^mdlb\ghc�kbfilhfZlbdb�bgh]^Z� y\eyykv�� ih� kms_kl\m�� kdjuluf� kj_^kl\hf� ba[Z\e_gby� hl� ijh[e_f� hlghr_gbc[hevgh]h� k jh^gufb� >���@�� ;eZ]h^Zjy� mki_oZf� ikbohnZjfZdhl_jZibb�� kj_^gbc� kjhdij_[u\Zgby \ ©hkljhfª� hl^_e_gbb� \ kj_^g_f� khklZ\ey_l� �²�� g_^_eb�� \ lh� \j_fy� dZdmklZgh\e_gh�� qlh� q_f� [hevr_� [hevghc� ijh\h^bl� \ p_ehf� \j_f_gb� \ klZpbhgZj_� �aZ^ebl_evguc� i_jbh^� gZ[ex^_gby��� l_f� qZs_ hg� j_]hkiblZebabjm_lky�� b l_f� dhjhq_ij_[u\Zgb_�\ dZ`^hf�ih\lhjghf�ihklmie_gbb�>���@�Ikbohl_jZiby� kihkh[kl\m_l� mkdhj_gbx� \ua^hjh\e_gby� b khdjZs_gbx h[s_cklhbfhklb� e_q_gby� ^Z`_� \ khfZlbq_kdhc� debgbd_�� ]^_� hgZ� y\ey_lky� km]m[h\kihfh]Zl_evguf� ijb_fhf� >���@�� JZamf__lky�� ikbohl_jZiby� \ khklhygbb� j_rZlv� aZ^Zqbih\ur_gby� wdhghfbq_kdhc� wnn_dlb\ghklb� b \� ikbobZljbq_kdhc� debgbd_�� ]^_� hgZijbh[j_lZ_l� iZlh]_g_lbq_kdmx� agZqbfhklv��<dexq_gb_� ikbohl_jZibb� \ h[sbc� dhfie_dk[bheh]bq_kdbo� b j_Z[beblZpbhgguo� f_lh^h\� kgb`Z_l� aZljZlu� gZ� e_q_gb_� gZ� ��²���>���@��Klhbfhklv h[kem`b\Zgby ijhr_^rbo�ikbohl_jZibx�[hevguo�aZ���]h^Z�dZlZfg_aZkhklZ\eyeZ�\ �����]��\ kj_^g_f������^heeZjh\�gZ�iZpb_glZ��lh]^Z�dZd�m dhgljhevghc�]jmiiug_� ijhoh^b\rbo� ikbohl_jZibx� hgZ� jZ\gZ� ����� ^heeZjh\� >���@��Wdhghfbq_kdbc wnn_dl



h[mkeh\e_g�\ i_j\mx�hq_j_^v�kgb`_gb_f�bkihevah\Zgby�^hjh]hklhys_]h�e_q_gby�\ hkljuohl^_e_gbyo�ikbobZljbq_kdbo�[_evgbp��ihlj_[ghklb�\ dh_qghf�nhg^_�\ p_ehf b��\ f_gvr_ckl_i_gb�� ijb[uevx� hl� \h\e_q_gby� [hevguo� \ ijhba\h^kl\h�� DZaZehkv� [u�� wlbh[klhyl_evkl\Z� kha^Zxl� ij_^ihkuedb� ^ey rbjhqZcr_]h \g_^j_gby� ikbohl_jZibb� \ikbobZljbq_kdmx� ijZdlbdm�� h^gZdh� wlh]h� g_� ijhbkoh^bl� ij_`^_� \k_]h� ihlhfm�� qlhikbohl_jZiby�� \ ijbgpbi_� kihkh[gZy� khdjZlblv� jZkoh^u� gZ� e_q_gb_� ih� ^jm]bf� klZlvyf�keh`gZ� ^ey� hk\h_gby�b ijh\_^_gby��b \� kbem� wlh]h�ih�ij_`g_fm hklZ_lky� hlghkbl_evghfZeh^hklmighc�� ?_� \g_^j_gb_� \ ih\k_^g_\gmx� ijZdlbdm� ikbobZljbq_kdbo� mqj_`^_gbc\hafh`gh ebrv� ijb� gZqZevghc� nbgZgkh\hc gZ]jmad_�� k\yaZgghc� k h[mq_gb_fki_pbZebklh\�� hieZlhc� bo� ljm^Z� b i_j_kfhljhf� ghjf� h[kem`b\Zgby�� Ebrv� ihke_� wlh]hikbohl_jZiby� gZqbgZ_l� klZgh\blvky� wdhghfbq_kdb� \u]h^ghc�� LZdb_� gZqZevgu_� aZljZlu]hlh\u�\u^_j`Zlv�ihdZ�g_�\k_�kljmdlmju�a^jZ\hhojZg_gby�b kljZoh\u_�dhfiZgbb�jZa\bluokljZg�� <h� \k_o� hklZevguo� kemqZyo� ikbohl_jZiby� ikbohah\� ^_eZ_lky� ebrv� l_fb�� dlh� \khklhygbb� iha\heblv� k_[_� __ ^_eZlv�� b ebrv� ih� hlghr_gbx� d l_f� [hevguf�� dhlhju_� \khklhygbb� iha\heblv� k_[_� __ ihemqblv�� Wlh� ²� ijbqbgZ� rbjhdh]h� jZkijhkljZg_gbyikbohl_jZibb� \ qZklghc� ijZdlbd_�� Ijb� hijhk_� f_lh^hf� kemqZcghc� \u[hjdb dZ`^h]hr_klh]h�qZklghijZdlbdmxs_]h�\jZqZ�\ :\kljZebb�\uykgbehkv��qlh�ijZdlbq_kdb�\k_�ba�gboijbf_gyxl� \ ^hiheg_gb_� d f_^bdZf_glhaguf� b ikbohl_jZi_\lbq_kdb_� ih^oh^u ijbe_q_gbb� [hevguo� rbahnj_gb_c�� bkoh^y� ba� hq_\b^ghc� ^ey� gbo� j_amevlZlb\ghklb� lZdh]hkhq_lZgby� >���@��B ohly� hq_\b^gZy� j_amevlZlb\ghklv�ikbohl_jZibb� klhev� \_ebdZ�� qlh�� ihfg_gbx� g_dhlhjuo� Z\lhjh\�� ©ljm^gh� aZsblblv� Z^_d\Zlghklv� kms_kl\h\ZgbyikbobZljbq_kdh]h� hl^_e_gby�� iulZxs_]hky� nmgdpbhgbjh\Zlv� [_a� ikbohl_jZi_\lbq_kdboijh]jZffª� >���@�� l_f� g_� f_g__�� gZ� k_]h^gyrgbc� ^_gv� bkihevah\Zgb_� ikbohl_jZibb� \ikbobZljbq_kdbo� mqj_`^_gbyo� hij_^_ey_lky� ij_`^_� \k_]h� bo� nbgZgkh\ufb\hafh`ghklyfb� >���@�� J_r_gb_� \hijhkZ� h jZkrbj_gbb� bkihevah\Zgby� ikbohl_jZibb� \e_q_gbb rbahnj_gbb� lj_[m_l�� ih�\b^bfhfm�� kms_kl\_gguo� baf_g_gbc� \ iheblbd_nbgZgkbjh\Zgby� hojZgu� ikbobq_kdh]h� a^hjh\vy� k mq_lhf� m^_evgh]h� \_kZ� jZkoh^h\� ihwlhfm� aZ[he_\Zgbx��;hevgu_�rbahnj_gb_c� khklZ\eyxl� \ KR:�f_g__� ��� � hl� \k_o� ebp� kikbobq_kdbfb�jZkkljhckl\Zfb�\ gZk_e_gbb��\dexqZy� Zedh]hebaf�b gZjdhfZgbb��gh�gZ�boe_q_gb_� \ ����� ]�� mreh� ���� hl� \k_o� aZljZl� gZ� l_jZibx� ikbobq_kdhc� iZlheh]bb� >���@�Hkgh\gZy� qZklv� jZkoh^h\� ijbreZkv� g_� gZ� ^he]hkjhqgmx� ]em[bggmx� ikbohl_jZibx�� dZdijbgylh� [ueh� ^mfZlv�� Z gZ� djZldhkjhqgu_� bgl_gkb\gu_� __ fh^_eb�� ihevamxsb_kyagZqbl_evguf�kijhkhf�b nbgZgkbjm_fu_ \g_�jZfhd�qZklghc�ijZdlbdb�>���@��Bf_ggh�a^_kv^he`gu ijbeZ]Zlvky�hkgh\gu_�mkbeby�ih�m^_r_\e_gbx�ijhp_^mju�MklZgh\e_gh��qlh�rbahnj_gby�ihjZ`Z_l�\^\h_�f_gvr_�ex^_c��q_f�bgnZjdl�fbhdZj^Z�h^gZdh� e_q_gb_� __ h[oh^blky� \^\h_� ^hjh`_� >���@�� qlh� ^_eZ_l� hijZ\^Zgguf� ijbau\� d[hevr_c�iZjbl_lghklb�nbgZgkbjh\Zgby�bkke_^h\Zgbc�ih� wlbf�\b^Zf�iZlheh]bb�� k q_f��dkh`Ze_gbx�� ikbobZljby� bkiulu\Z_l� [hevrb_� ljm^ghklb� \h� \k_f� fbj_�� Wlb ljm^ghklbh[t_dlb\gu�� AZdhgu� ]mfZgghklb� lj_[mxl� jZa]h\hjZ� k [hevguf�� gh� g_� ij_^ibku\Zxl[_kdhg_qgh]h� m^ebg_gby� jZa]h\hjZ� ijb� _]h� m^hjh`Zgbb�� Ikbohl_jZiby� ij_^iheZ]Z_lq_eh\_q_kdh_�mqZklb_��dhlhjh_�h[t_dlb\gh�klhbl�^_g_]��B a^_kv�ex[u_�ihiuldb�wdhghfblvgZ� jZkoh^Zo� ih a^jZ\hhojZg_gbx� hagZqZxl� m]jham�� gZ\bkZxsmx� ij_`^_� \k_]h� gZ^iheblbq_kdb�gZbf_g__�agZqbfhc�qZklvx�gZk_e_gby�²�^mr_\gh[hevgufb >���@�L_f� g_� f_g__�� fZ]bkljZevgh_� gZijZ\e_gb_� jZa\blby� iheblbdb� a^jZ\hhojZg_gby� \h



\k_f� fbj_� gZoh^blky� \ jmke_� lj_[h\Zgbc� jmdh\h^kl\h\Zlvky� \ hp_gd_� ^_yl_evghklbikbobZljbq_kdbo� mqj_`^_gbc� g_� nhjfZevgufb� dhebq_kl\_ggufb� ihdZaZl_eyfb�� ZdZq_kl\_ggufb�� mqblu\Zxsbfb� ijhlb\hj_pb^b\guc�� wnn_dl�� dZq_kl\h� b ^ebl_evghklv^hklb]gmlhc� khpbZevghc� Z^ZilZpbb��< g_dhlhjuo� kljZgZo�� dZd�� gZijbf_j�� \ R\_cpZjbb�hp_gdb� j_Z[beblZpbhggh]h� ihl_gpbZeZ� b dZq_kl\Z� `bagb� \Z`guo� ghaheh]bq_kdbodhglbg]_glh\� m`_� y\eyxlky� ^_ckl\mxsbfb� djbl_jbyfb� ^_yl_evghklb� ikbobZljbq_kdbokem`[�>���@��Fh`gh�ebrv�kh]eZkblvky�lZd`_�k lj_[h\Zgbyfb�[he__�rbjhdh�bgnhjfbjh\Zlv\jZq_c� b gZk_e_gb_� h e_q_[guo� \hafh`ghklyo�� ^hklb]Z_fuo� k ihfhsvx� ikbohl_jZibb>���@�
=eZ\Z��G?IKBOH>BG:FBQ?KDB�HIHKJ?>H<:GGU?�FH>?EB�IKBOHL?J:IBBOhly�hkgh\guf�ij_^f_lhf�gZklhys_c�jZ[hlu�y\eyxlky�ikbohZgZeblbq_kdb_�f_lh^u�^ey� iheghlu� baeh`_gby fu� kqblZ_f� p_e_khh[jZaguf� \djZlp_� mihfygmlv� b hg_ikboh^bgZfbq_kdbo� fh^_eyo�� Hgb� g_� b]jZxl� p_gljZevghc� jheb� \ fbjh\hc� ijZdlbd_ikbohl_jZibb� rbahnj_gbb�� h^gZdh� bgh]^Z� bkihevamxlky� \ h[s_f dhfie_dk_� dZd^hiheg_gb_�d ikbohZgZeblbq_kdbf�l_ogbdZf�G_kfhljy�gZ _^bgbqgu_�mihfbgZgby�h[�mki_rghklb�ijbf_g_gby ]bighkm]]_klb\guof_lh^h\� b Zmlh]_gghc� lj_gbjh\db�� \ p_eyo� kihkh[kl\h\Zgby� gZklmie_gbx� k_^Zlb\gh]hwnn_dlZ�b j_^mdpbb�g_]em[hdbo� k_g_klhiZlbq_kdbo�jZkkljhckl\�m [hevguo�rbahnj_gb_c>���@��wlb�f_lh^u�\ fbjh\hc�ijZdlbd_�e_q_gby�rbahnj_gbb�ijZdlbq_kdb�g_�bkihevamxlky\\b^m�bo�hq_\b^ghc�fZehwnn_dlb\ghklb��Hlkmlkl\b_�wnn_dlZ�jZkkfZljb\Z_lky�g_dhlhjufbZ\lhjZfb� dZd� ^bnn_j_gpbZevgh�^bZ]ghklbq_kdbc� ijbagZd�� hlebqZxsbcik_\^hg_\jhlbq_kdb_� kbg^jhfu� \ jZfdZo� rbahnj_gbb� hl� bklbggh� g_\jhlbq_kdbokhklhygbc� >���@�� <ukdZau\Zxlky� b fg_gby� h lhf�� qlh� Zmlh]_ggZy� lj_gbjh\dZijhlb\hihdZaZgZ�ijb�rbahnj_gbb >���@�GZ� g_^hklZlhqghklv� \gmr_gby� ^ey� nhjfbjh\Zgby� Z\lhghfgh]h� ih\_^_gby� dZdijhlb\hj_pb^b\gh]h� kj_^kl\Z� mdZau\Ze� _s_� hkgh\hiheh`gbd� f_lh^Z� l�� g�� jZpbhgZevghcikbobZljbb�J��'X�ERLV��dhlhjuc�\hh[s_�[ue�g_�kdehg_g�kqblZlv�km]]_klbx�ikbohl_jZib_c�Hg� ijb^Z\Ze [hevrmx� \Z`ghklv� ijhgbdgh\_gbx� \ f_oZgbaf�nhjfbjh\Zgby� gZjmr_gbc^ey� ^hklb`_gby� mklhcqb\h]h� j_dhgkljmdlb\gh]h� j_amevlZlZ�� ©Y g_� klZjZxkv� m\_jblv[hevgh]h��qlh�m g_]h�ijhr_e� wlhl�kbfilhf����Y��gZijhlb\��ohqm�bamqblv�k\h_]h�[hevgh]h�bkke_^h\Zlv���� dZdbfb� khagZl_evgufb� beb� ih^khagZl_evgufb� \gmr_gbyfb� \uau\Z_l� hg� mk_[y� hsms_gb_� [hebª� >���@��Hkgh\Zgguc� bf� f_lh^�� bf_gm_fuc� \ Jhkkbb� jZpbhgZevghcikbohl_jZib_c��Z \�fbjh\hc�ebl_jZlmj_�m[_`^_gb_f�beb�ikbohl_jZib_c�a^jZ\h]h�kfukeZ�ohlv�b ij_^klZ\ey_l�kh[hc�hkgh\m�l��g��g_ki_pbnbq_kdh]h�ikbohl_jZi_\lbq_kdh]h�h[s_gbyk [hevguf�� h^gZdh� kZfhklhyl_evgh� \ jZ[hl_� k ikbohaZfb� g_� bkihevam_lky� �\ dZq_kl\_dhfihg_glZ� hg� \oh^bl� \ fh^_ev� kmiihjlb\ghc� ikbohl_jZibb�� h q_f� [m^_l� kdZaZgh� ijbhibkZgbb�wlhc�fh^_eb���IjbqbgZ�lZ�`_�²�g_Z^_d\Zlghklv� aZ^ZqZf�ikbohl_jZi_\lbq_kdhcdhjj_dpbb�m [hevguo�rbahnj_gb_c�Rbj_� ijbf_gyxlky� ih\_^_gq_kdb_� f_lh^u� ikbohl_jZibb�� GZb[he__� qZklh� hgbbkihevamxlky� ^ey� lj_gbjh\db� l�� g�� Zkk_jlb\gh]h� beb� kZfhml\_j`^Zxs_]h ih\_^_gby�Hkgh\gu_�p_eb�lj_gbg]Z�a^_kv�²�gZmq_gb_�kihglZgghfm�\ujZ`_gbx�\hagbdZxsbo�wfhpbc�fbfbq_kdb� b \_j[Zevgh��� \ha^_j`Zgbx� hl� g_bkdj_gg_]h� kh]eZkby� k hdjm`Zxsbfb�



ijbgylbx� iho\Zeu� hdjm`Zxsbo�� mf_gbx� hldZau\Zlv� bf�� \ujZ`Zlv� k\hb� `_eZgby� blj_[h\Zgby��Zdlb\gh�\klmiZlv�\ jZa]h\hj�b hdZgqb\Zlv�_]h��< jy^_�ijh]jZff�Zkk_jlb\gh]hlj_gbg]Z� ij_^eZ]Z_lky� hk\h_gb_� klmi_gqZ]h� \hajZklZxsbo� ih� k\h_c� keh`ghklbkl_j_hlbih\� khpbZevgh]h� ih\_^_gby�� gZ� jZggbo� wlZiZo� h[mq_gby� ²� k iheghklvxjZkibkZggufb� jheyfb�� gZ� ihke_^mxsbo� ²� k g_ba\_klguf� bkoh^hf� dhffmgbdZpbb�� qlhij_^iheZ]Z_l�fZdkbfZevgh_�\dexq_gb_�[hevguf hk\h_gguo�jZg__�gZ\udh\�:kk_jlb\guc� lj_gbg]� ijh\h^blky� qZs_� hl^_evgufb� dmjkZfb�� h^gZdhmgb\_jkZevghklv� aZdhgh\� l_hjbb� h[mq_gby�� e_`Zsbo� \ hkgh\_� ih\_^_gq_kdhc� l_jZibb�^_eZ_l� g_ba[_`guf� rbjhdh_� ijhgbdgh\_gb_� ijb_fh\� ihke_^g_c� \ jZfdb� ^jm]bojZa]h\hjguo� ikbohl_jZi_\lbq_kdbo� fh^_e_c�� ij_`^_� \k_]h� ²� bf_xsbo� p_evxdhffmgbdZlb\gmx Zdlb\Zpbx��Hkgh\gu_�ijb_fu��bkihevam_fu_ a^_kv�²�nhjfbjh\Zgb_`_eZl_evgh]h�ih\_^_gby� k ihfhsvx�iheh`bl_evgh]h�ih^dj_ie_gby�beb� _]h� hlgylby�ijbihy\e_gbb�g_`_eZl_evguo nhjf�ih\_^_gby��mklZgh\e_gb_�hij_^_e_gguo�]jZgbp�b ijZ\be�kha^Zxsbo� mkeh\by� ^ey� h[s_gby�� ^_fhgkljZpby� h[jZaph\� mki_rgh]h� dhffmgbdZlb\gh]hih\_^_gby�k bo�ihke_^mxsbf�\hkijhba\_^_gb_f�[hevgufb��ihklhyggh_�bkihevah\Zgb_�\dZq_kl\_�h[jZlghc�k\yab�bgnhjfZpbb�hl�[hevgh]h�h lhf��dZdbf�\b^bl�hg�k_[y�\ h[s_gbb�dZdhc� ij_^klZ\ey_l� k_[_� j_Zdpbx� hdjm`Zxsbo�� qlh� hg� ijb� wlhf� ^mfZ_l� b qm\kl\m_l�<Z`guf� we_f_glhf� y\eyxlky� lZd� gZau\Z_fu_� ^hfZrgb_� aZ^Zgby�� ij_^hklZ\eyxsb_[hevguf� \hafh`ghklv�bkihevah\Zgby�ihemq_gguo�gZ\udh\� \h� \g_l_jZi_\lbq_kdhc� kj_^_�K\yav� k ^jm]bfb� fh^_eyfb� hkms_kl\ey_lky� lZd`_� b \� lhf�� qlh� ih\_^_gq_kdb_� f_lh^ujZkrbjyxl�ihdZaZgby�d \_j[Zevguf�ikbohl_jZi_\lbq_kdbf�ih^oh^Zf�aZ�kq_l�ijb\e_q_gbyjZg__� hlk_dZ\rboky [hevguo k� ljm^ghklyfb� \_j[ZebaZpbb�� ij_bfms_kl\_gghbihohg^jbabjh\Zgguo�dhglbg]_glh\�>���@�beb�fmlbqguo�[hevguo�>��@�L_f�g_�f_g__�� \ e_q_gbb� [hevguo�rbahnj_gb_c� kh[kl\_ggh�ih\_^_gq_kdb_�f_lh^ubkihevamxlky�ebrv�gZ hij_^_e_gguo��\ hkgh\ghf��aZdexqbl_evguo�wlZiZo�l_jZibb��b dZd^hiheg_gb_� d ^jm]bf� jZa]h\hjguf� f_lh^Zf�� Hlghr_gb_� [hevrbgkl\Z� ikbobZljh\� dbahebjh\Zgghfm�ijbf_g_gbx�ih\_^_gq_kdbo�f_lh^h\�hklZ_lky�kd_ilbq_kdbf��hgb�\b^ylky\jZqZfb� g_� dZd� f_^bpbgkdb_�� Z dZd� ikboheh]bq_kdb_� \f_rZl_evkl\Z�� bf_xsb_� p_evxfZgbimeylb\gh_�� ih\_joghklgh_� mkljZg_gb_� ikbohiZlheh]bq_kdbo� kbfilhfh\�� Z g_[Zabkguo� gZjmr_gbc� ebqghklb� >���²���@�� <bgh\Zlu� \ wlhf� hlqZklb� klhjhggbdbih\_^_gq_kdbo� f_lh^h\�� \hkklZgh\b\rb_� ijhlb\� k_[y� dhee_]�ikbobZljh\[_aZi_eeypbhgguf�hl\_j]Zgb_f�^jm]bo�ih^oh^h\��g_^hhp_gdhc�jheb hlghr_gbc�\jZqZ�b[hevgh]h� \ ^_e_� e_q_gby�� ih^f_ghc� l_jZibb� ©l_ogheh]b_c� ih\_^_gbyª�� ©dhgljhe_fkbfilhfh\ª��hlgbfZxsbf�m [hevguo fhlb\Zpbx�d ihgbfZgbx� k_[y��Gh�ij_`^_ \k_]hijbqbgZ�wlh]h�²�hq_\b^gh�g_^hklZlhqgZy�j_amevlZlb\ghklv�ih\_^_gq_kdbo�f_lh^h\�ijb�bobahebjh\Zgghf� ijbf_g_gbb�� g_\hafh`ghklv� \ ^hklZlhqghc� kl_i_gb� jZkijhkljZgblvhk\h_ggu_�gZ\udb�ih\_^_gby�aZ�ij_^_eu�ikbohl_jZi_\lbq_kdhc�kblmZpbb��Ih\_^_gq_kdmxl_jZibx�h[_^gy_l�bkdexqbl_evgZy�hjb_glbjh\dZ�gZ�kh[kl\_ggh�dhffmgbdZpbx�k hldZahfhl� i_j_oh^Z� gZ� f_lZdhffmgbdZlb\guc� mjh\_gv� b ijhjZ[hldhc� bgnhjfZpbb� hdhffmgbdZpbb�� Lj_gbjh\dZ� gZ\udh\� h[s_gby�� h]jZgbqb\ZxsZy k_[y� ^hklb`_gb_f� lZdgZau\Z_fhc� lhih]jZnbq_kdhc�^bgZfbdb�ih\_^_gby�� dhglZdlZ� \a]ey^h\�� ]jhfdhklb� ]hehkZ�[ukljhlu� hl\_lh\�� bkihevah\Zgby� hij_^_e_gguo� `_klh\� b iha�� ²� g_� khijh\h`^Z_lkyjZkijhkljZg_gb_f�wnn_dlZ gZ�\k_�ih\_^_gb_�[hevguo�[_a�m\yadb�k h[sbfb�dh]gblb\gufbko_fZfb�� dhhj^bgbjmxsbfb� ih\_^_gb_�� \dexqZy� ijZ\bevgh_� jZkihagZ\Zgb_� agZq_gby



^Zgguo� we_f_glh\� ih\_^_gby� \ khpbZevghf� dhgl_dkl_�� \aZbfh^_ckl\b_� k ^jm]bfbwe_f_glZfb�� mq_l� bo� jheb� \ ^hklb`_gbb� p_eb� h[s_gby�� Wfibjbq_kdb_� bkke_^h\Zgbyih^l\_j`^Zxl��qlh� \ kbkl_fZlbq_kdhc�^_k_gkblbaZpbb� wnn_dl� hihkj_^h\Zg� dh]gblb\gufj_kljmdlmjbjh\Zgb_f >���@�Hlghkbl_evgh�deb_glp_gljbjh\Zgghg�ikbohl_jZibb�ih�5RJHUV lZd`_�fh`gh�kdZaZlv�qlh�__ hkgh\Z� �iZjZf_lju�ih\_^_gby�ikbohl_jZi_\lZ��\dexq_gZ�\h�\k_�^jm]b_�\_j[Zevgu_fh^_eb��Mgb\_jkZevgZy�p_gghklv�kh[ex^_gby�\jZqhf�wlbo�i_j_f_gguo�^ey�mki_oZ�e_q_gbyih^l\_j`^_gZ� wfibjbq_kdb�� Ijb� mklZgh\e_gbb� [eZ]h^Zjy� bf� hilbfZevguo\aZbfhhlghr_gbc� \jZqZ� b [hevgh]h� Z\lhfZlbq_kdb� imkdZ_lky� \ oh^� ijhp_kk�� \ dhlhjhf�hibjZykv� gZ� \jZqZ� b \b^y� \ g_f� ^jm`_kl\_ggh_� a_jdZeh�� [hevghc� i_j_klZ_l� [hylvkyj_Zevghklb��hlk_dZlv�__ b�gZqbgZ_l�\hkijbgbfZlv�jZagbpm�f_`^m�g_c�b k\hbf�\b^_gb_f�__b k_[y��Wlhfm�kihkh[kl\m_l�ijZ\bevgh_�\b^_gb_�\jZqhf�[hevgh]h�b lhqgZy�\_j[ZebaZpby_]h� dh]gblb\gh]h� fbjZ�� [_amkeh\gh_� ijbgylb_� [hevgh]h�� dZdhc� hg� _klv�� kh[kl\_ggZybkdj_gghklv�b _kl_kl\_gghklv�ih\_^_gby� \jZqZ�� gh� \ _s_� [hevr_c� kl_i_gb�²� Zdp_gl� gZkZfhwdkiehjZpbx� [hevgh]h�� \_j[ZebaZpbx� lhevdh� ij_^khagZl_evguo� _]h� i_j_`b\Zgbc� blhevdh�\ l_�fhf_glu��dh]^Z�[hevghc�fh`_l�ijhqm\kl\h\Zlv��ihgylv�b kh]eZkblvky k�wlbf�Wlb� ijb_fu�� gZijZ\e_ggu_� gZ� kgylb_� kljZoZ� [hevgh]h i_j_^� [he_ag_gguf� ^ey� g_]hijhgbdgh\_gb_f�\ _]h�i_j_`b\Zgby��[_a�khfg_gby��\ dZdhc�lh�f_j_�^hklb]Zxl�k\h_c�p_eb�H^gZdh�� hgb� g_� \ khklhygbb� m[jZlv� kljZo� iheghklvx� b k^_eZlv� \f_rZl_evkl\Z� \jZqZg_aZ\bkbfufb� hl� g_]h�� hklZ\eyy� ikbohl_jZi_\lZ� gZ� fbehklv� fhlb\Zpbb� [hevgh]h�Ihke_^gyy� `_� ^Ze_dh� g_� \k_]^Z� [u\Z_l� kgbkoh^bl_evghc� d \jZqm� ^Z`_� ijb� bkdmkghf\uiheg_gbb�iZjZf_ljh\�5RJHUV��h q_f�k\b^_l_evkl\m_l�_]h�kh[kl\_gguc�debgbq_kdbc�hiul�Wlh�h[klhyl_evkl\h�j_adh� km`Z_l�ihdZaZgby� d bahebjh\Zgghfm�bkihevah\Zgbx�f_lh^Z�^hdjm]Z� \ukhdhfhlb\bjh\Zgguo� b ohjhrh� \_j[Zebamxsbo� iZpb_glh\�� Klhjhggbdbdhgp_ipbb� 5RJHUV gZklZb\Zxl� gZ� ^hklZlhqghklb ^ey� mki_oZ� l_jZibb� kh[ex^_gbyiZjZf_ljh\� ikbohl_jZi_\lZ� ²� ijb� mkeh\bb�� _keb� hgb� [m^ml� bkihevah\Zlvky� \ iheghfgZ[hj_��k iheguf�h[t_fhf \uiheg_gby dZ`^h]h��ihklhyggh��]b[dh��b qlh[u�[hevghc�wlh�k]ZjZglb_c� Z^_d\Zlgh� \hkijbgbfZe�� >hdZaZlv� kms_kl\h\Zgb_� ]jZgbp� \hafh`ghkl_cdeb_glp_gljbjh\Zgghc�fh^_eb�fh`gh�ebrv�ihdZaZ\��qlh�\k_�wlb�lj_[h\Zgby�\jZqhf�[ueb\uiheg_gu��qlh�\ ijbgpbi_�g_\hafh`gh��LZdbf�h[jZahf��\ j_Zevghc�debgbq_kdhc�ijZdlbd_gZ[hjZ� iZjZf_ljh\� ih\_^_gby� ikbohl_jZi_\lZ�� ij_^eh`_ggh]h� 5RJHUV�� hdZau\Z_lkyg_^hklZlhqgh��\ g_f�hlkmlkl\mxl�ijb_fu��^Zxsb_�\hafh`ghklv�[he__�Zdlb\gh]h�^hklmiZ�ddh]gblb\ghfm�j_kljmdlmjbjh\Zgbx�ikbobdb�iZpb_glZ�LZdb_� ijb_fu� khklZ\eyxl� hkgh\m� fh^_eb� dh]gblb\ghc� l_jZibb�� H[sb_j_dhf_g^Zpbb� a^_kv� \jZqm� ²� mqblu\Zlv dh]gblb\gu_� hkh[_gghklb� [hevgh]h� bbkihevah\Zlv� ijb_fu�� h[e_]qZxsb_� mk\h_gb_� bf� bgnhjfZpbb�� klj_fblvky� d hlkmlkl\bxhl\e_dZxsbo� nZdlhjh\�� d bgl_gkb\ghc�� hlq_leb\hc� ih^Zq_� g_[hevrhc� ih� h[t_fmbgnhjfZpbb� >����� ���_@�� mijhsZlv�� dhgdj_lbabjh\Zlv�� kljmdlmjbjh\Zlv� \ukdZau\Zgby�ih\urZlv�bo�gZ]ey^ghklv��ih�\hafh`ghklb�ih\lhjylv�b mlhqgylv�bo��ba[_]Zy�Z[kljZdlguonhjfmebjh\hd�� JZajZ[hlZgh� fgh]h� f_lh^bd� p_e_gZijZ\e_gghc� dhjj_dpbb� hl^_evguodh]gblb\guo� nmgdpbc� [hevguo� ²� aZihfbgZgby�� Zii_jp_ipbb�� \u^_e_gby� kmlb�p_e_gZijZ\e_ggh]h� \gbfZgby� b ^j��H^gZdh�� h dh]gblb\ghc� l_jZibb� dZd� h fh^_eb� klZeh\hafh`guf ]h\hjblv�ebrv�ihke_�ihy\e_gby�jZ[hl�$��%HFN b _]h�rdheu��I_j\hgZqZevghfh^_ev� hjb_glbjh\ZeZkv� gZ� l_jZibx� ^_ij_kkb\guo� khklhygbc�� gh� \ ihke_^g__� \j_fy



ihy\bebkv� fh^bnbdZpbb�� Z^Zilbjh\Zggu_� d aZ^ZqZf� l_jZibb� rbahnj_gbb�� AZkem]hc� $�%HFN y\ey_lky�ijb\e_q_gb_�\gbfZgby�d lhfm��qlh�dh]gblb\gu_�gZjmr_gby�hij_^_eyxlky�g_^_nbpblhf�hl^_evguo�jZajhag_gguo�dh]gblb\guo�nmgdpbc��Z kh^_j`Zgb_f�bo�mklhcqb\h]h\aZbfh\ebygby� ^jm]� gZ ^jm]Z�� < oh^_ aZ[he_\Zgby� \ hl\_l� �gZ� ^_ckl\b_� khpbZevguoklj_kkhjh\� nhjfbjmxlky� bg^b\b^mZevgh�lbibq_kdb_� dh]gblb\gu_� j_Zdpbb� gZ� gbo� ²fukeb��dhlhju_�ijb�ih\lhjguo�^_ckl\byo�klj_kkhjh\�Z\lhfZlbabjmxlky��eh`Zkv�\ hkgh\mmklhcqb\uo� dh]gblb\guo� kljmdlmj� ²� ^bknmgdpbhgZevguo� ko_f�� bkdZ`Zxsbo� lZdb_kms_kl\_ggu_� nmgdpbb�� dZd� kZfhhp_gdm�� khpbZevgmx� i_jp_ipbx� b ^j��� b hljbpZl_evgh\ha^_ckl\mxsbo� gZ� wfhpbhgZevgh_� j_Z]bjh\Zgb_�� Ih\lhjgu_� ^_ckl\by� klj_kkhjh\ijb\h^yl�� lZdbf� h[jZahf�� g_� d ihy\e_gbx� dZdhc�lh� h^ghc� fukeb�� Z d� Zdlb\bjh\Zgbxdhfie_dkguo� dh]gblb\guo� ko_f�� \aZbfhm\yaZgguo� k \Z`g_crbfb� ebqghklgufboZjZdl_jbklbdZfb�� g_� \k_]^Z� bf_xsbo� ijyfmx� kh^_j`Zl_evgmx� k\yav� k ^_ckl\mxsbfklj_kkhjhf� b Z^_d\Zlguo� _fm�� g_� \k_]^Z� hkhagZ\Z_fuo� [hevguf�� gh� \k_]^Z� \_^msbo� dmom^r_gbx� _]h� wfhpbhgZevgh]h� kZfhqm\kl\by� b k_gkb[bebabjmxsbo� d ihke_^mxsbf^_ckl\byf�klj_kkhjZ�< jZfdZo� dh]gblb\ghc� fh^_eb� kbkl_fZlbq_kdb� bkihevamxlky� ijb_fu�� bf_xsb_p_evx� jZahj\Zlv� wlhl� ihjhqguc� djm]�� ;hevghc� h[mqZ_lky� gZ\udm� k\h_\j_f_ggh]hjZkihagZ\Zgby� ^_ckl\by� klj_kkhjh\�� bg^bdZlhjhf� dhlhjh]h� kem`bl� \hagbdZxsZyg_]Zlb\gZy� wfhpby�� < ^g_\gbd_� ^bknmgdpbhgZevguo� fuke_c� [hevghfm� ij_^eZ]Z_lkynbdkbjh\Zlv�Z\lhfZlbq_kdmx�fukev��ij_^r_kl\h\Z\rmx \hagbdr_c�wfhpbb��Ihke_^g__�g_\k_]^Z� m^Z_lky� kjZam�� ihkdhevdm� ^bknmgdpbhgZevgu_� fukeb� g_� \k_]^Z� hkhagZxlky�>Zevg_crbf�wlZihf�y\ey_lky�ZgZeba�kh^_j`Zgby�Z\lhfZlbq_kdbo�fuke_c�\ bo�khhlg_k_gbbk kblmZpb_c�^_ckl\bl_evghklb��p_ev�dhlhjh]h�²�\uy\blv�lbibqgu_�dh]gblb\gu_�hrb[db�bkdZ`Zxsb_� \hkijbylb_� j_Zevghklb� beb� hp_gdm� __ b� ^Zlv� jZpbhgZevguc�� ghjfZlb\guchl\_l�� <hkklZgh\e_gb_� h[t_dlb\gh]h� \b^_gby ^_ckl\bl_evghklb�� dZd� ijZ\beh�khijh\h`^Z_lky iheh`bl_evgufb�baf_g_gbyfb wfhpbhgZevgh]h�khklhygby��qlh�[hevghfmlZd`_�ij_^eZ]Z_lky�nbdkbjh\Zlv�\ l��g��]jZnbd_�km[t_dlb\gh]h�^bkdhfnhjlZ��>bkdhfnhjlbaf_jy_lky� [hevguf� \ km[t_dlb\guo mkeh\guo� _^bgbpZo hl� �� ^h ���� b nbdkbjm_lky]jZnbq_kdb� ^ey� dZ`^h]h� wibah^Z� \ lj_o� lhqdZo²� ^h� ^_ckl\by klj_kkhjZ�� gZ�fZdkbfmf_\ujZ`_gghklb� g_]Zlb\ghc� wfhpbb� ihke_� ^_ckl\by� klj_kkhjZ� b ihke_� gZoh`^_gbyjZpbhgZevgh]h�hl\_lZ��LZdhc� ]jZnbd�iha\hey_l�[hevghfm�m\b^_lv��qlh�^bkdhfnhjl�bf__lk\yav� k khpbZevgufb� klj_kkhjZfb� b hq_jq_g� \h� \j_f_gb�� l _�� ^hklmi_g� dhgljhex� ba\g_�Hk\h_gb_� [hevguf� gZ\udZ� b^_glbnbdZpbb� klj_kkhjZ�� ]_g_jbjm_fuo� bf� Z\lhfZlbq_kdbofuke_c� b aZdexq_gguo� \ gbo� dh]gblb\guo� hrb[hd� jZkkfZljb\Z_lky� dZd� kms_kl\_ggucmki_o� l_jZibb�� lZd� dZd� kbkl_fZlbq_kdh_� \uy\e_gb_� lZdbo� hrb[hd� SRVW IDFWXP kgb`Z_l\_jhylghklv� ihke_^mxs_]h� bo� \hagbdgh\_gby�� kihkh[kl\my� ^_Z\lhfZlbaZpbb^bknmgdpbhgZevguo� fuke_c�� >Zevg_cr__� h[s__� gZijZ\e_gb_ l_jZibb hl� qZklguo� b\g_rgbo� ijhy\e_gbc� ²� d h[h[s_gguf� ko_fZf�� hl� dhgdj_lguo� kblmZpbc� b hl^_evguofuke_c� ²� d nhjfmebjh\Zgbx p_gljZevguo l_f�� d dhlhjuf� hgb� ijb\h^yl�� d ZgZebamgZjmr_gbc�kZfhhp_gdb�b l��^ b��gZdhg_p��d nhjfmebjh\Zgbx�h[h[s_gguo�j_dhf_g^Zpbcih� mkljZg_gbx� wlbo� gZjmr_gbc�� H[sZy� ihabpby� \jZqZ� a^_kv�� ho\Zlu\Zy� oZhlbqgmxdh]gblb\gmx�kljmdlmjm�[hevgh]h��h[tykgyy�__��kgZ[`Zlv�[hevgh]h�h[jZapZfb�Z^_d\Zlgh]hdh]gblb\gh]h� nmgdpbhgbjh\Zgby�� dhlhjufb� lhl� fh`_l� \ ^Zevg_cr_f� ihevah\ZlvkykZfhklhyl_evgh��LZdlbdZ�\jZqZ��djhf_�lh]h��]b[dh�Z^Zilbjm_lky�d hkh[_gghklyf�dhjj_dpbb



ki_pbnbq_kdbo�\ZjbZglh\�dh]gblb\guo�gZjmr_gbc�LZd�� gZijbf_j�� ijb� g_ijZ\hf_jghc� wdkl_jgZebaZpbb� beb� bgl_jgZebaZpbb� \bgubkihevam_lky� l_ogbdZ� lZd� gZau\Z_fhc� j_Zljb[mpbb� \bgu�� p_evx� dhlhjhc� y\ey_lky� g_hk\h[h^blv�[hevgh]h�iheghklvx�hl�\kydhc�hl\_lkl\_gghklb�b��l_f�[he__��g_�h[\bgblv�_]hkZfh]h� \h� \k_f� kemqb\r_fky�� Z ihfhqv� m\b^_lv� \k_� fgh`_k]\h� \g_rgbo� b \gmlj_ggbonZdlhjh\��khmqZkl\mxsbo�\ nhjfbjh\Zgbb ^Zgghc�^bknmgdpbhgZevghc�ko_fu H[uqgZyihke_^h\Zl_evghklv� ijb_fh\� a^_kv�� ��� ijh\_jdZ� km[t_dlb\guo� Zj]mf_glh\� h[\bg_gby�� ��\\_^_gb_� khpbZevguo ghjfZlb\h\� Zljb[mpbb \bgu�� ��� ^_fhgkljZpby� g_ijZ\hf_jghklb�����ghc�Zljb[mpbb�\bgu�h^ghfm�nZdlhjm�>jm]hc� ijbf_j dhjj_dpby� aZ\ur_ggh]h� mjh\gy� ijblyaZgbc�� HilbfZevgZyihke_^h\Zl_evghklv�ijb_fh\�a^_kv�����\_j[ZebaZpby�ijblyaZgbc��`_eZ_fh_�ih\_^_gb_�k\h_b hdjm`Zxsbo�� _]h� bgl_gkb\ghklv�� dhebq_kl\h� kblmZpbc� b l� ^���� dhjj_dpby� we_f_glh\g_j_Zebklbqghklb��g_khhl\_lkl\by�khpbZevguf�ghjfZlb\Zf�� ��� \bamZebaZpby� km[t_dlb\ghm]jh`Zxsbo� ihke_^kl\bc� g_m^h\e_l\hj_gby� ijblyaZgbc�� ��� \hkijhba\_^_gb_� \ j_Zevghch[klZgh\d_� kblmZpbb� k g_m^h\e_l\hj_gb_f� ijblyaZgbc�� ^_fhgkljZpby� km[t_dlb\ghaZ\ur_ggh]h�\hkijbylby�m]jhau�����j_\baby�ij_^kdZaZgbc ihke_^kl\bc�g_m^h\e_l\hj_gbyijblyaZgbc� gZ� hkgh\_� j_amevlZlh\� ijh\_^_ggh]h� wdki_jbf_glZ�� P_ehklgh_� \b^_gb_[hevgh]h�²�]eZ\gZy�ij_^ihkuedZ�mki_oZ�dh]gblb\ghc�l_jZibb��Khfgbl_evgZ�ijZdlbq_kdZyp_gghklv� bahebjh\Zgghc� dhjj_dpbb� _^bgbqguo�� lZd� gZau\Z_fuo� fhe_dmeyjguodh]gblb\guo�iZjZf_ljh\�\g_�\b^_gby�h[s_]h�ihey�ikbohkhpbZevguo jZkkljhckl\��\_^_gb_[hevgh]h� k bkihevah\Zgb_f� ©j_p_ilmjgh]h� kijZ\hqgbdZª� >���@� hl^_evguo� ijb_fh\dh]gblb\ghc� l_jZibb� Mki_o� __ _s_� [he__� aZ\bkbl� hl� lhqghklb� ^bZ]ghklbdb� ijbjh^udhjjb]bjm_fuo� kljmdlmj�� b[h� hlghkbl_evgh� ikbohiZlheh]bq_kdb� h[mkeh\e_gguon_ghf_gh\� dh]gblb\gZy� l_jZiby�� jZamf__lky�� [_kkbevgZ�� Ijb� \k_o� iheh`bl_evguoZki_dlZo�mihfygmluo�ikbohl_jZi_\lbq_kdbo�fh^_e_c��\k_�hgb�gZoh^yl�ebrv�h]jZgbq_ggh_ijbf_g_gb_ =eZ\gZy� ijbqbgZ� wlh]h� ²� g_^hklZlhqgu_� bo� \hafh`ghklb� fhlb\bjh\Zgby[hevguo� d e_q_gbx� b dhjj_dpbb� ebqghklguo� kljmdlmj�� [ehdbjmxsbo� wlm� fhlb\ZpbxIj_`^_�� q_f� ijbklmiblv� d ZgZebam� ikbohZgZeblbq_kdbo� f_lh^h\�� [he__� Z^_d\Zlguo� ^eyj_r_gby� wlhc� ijh[e_fu�� gZf� ij_^klZ\ey_lky� \Z`guf� [he__� ih^jh[gh� hklZgh\blvky� gZki_pbnbq_kdbo� hkh[_gghklyo� fhlb\Zpbhgguo� kljmdlmj� [hevguo rbahnj_gb_c� bbkdZ`Zxsbo�bo�ebqghklguo�f_oZgbafZo�
=eZ\Z��HKH;?GGHKLB FHLB<:PBB�B G?HKHAG:<:?FUO�EBQGHKLGUOF?O:GBAFH<Fhlb\Zpby� ²� h^bg� ba� hkgh\guo Zki_dlh\� ikboheh]bb� ^_yl_evghklb�� H[sZykljmdlmjZ� ^_yl_evghklb� y\ey_lky� j_amevlbjmxs_c� \aZbfh\ebygby� dh]gblb\gh]h�wfhpbhgZevgh]h�� fhlb\Zpbhggh]h� b hi_jZglgh]h� dhfihg_glh\� >���@� G_ f_g__� \Z`ghcy\ey_lky� __ jhev� b \� ikbohl_jZibb�²� hgZ� ijbagZ_lky� h^ghc� ba� gZb[he__� kms_kl\_gguodZl_]hjbc� hkgh\� ©ikboheh]bb� \ha^_ckl\byª� >���@��Hkgh\gu_� __ dhfihg_glu� ²� mjh\_gv[h^jhklb�� \gmlj_gg_c� Zdlb\ghklb�� ho\Zlu\Zxsbc� rbjhdbc ki_dlj� hl� khgeb\hklb� ^hkbevgh]h� \ha[m`^_gby�� b mkbeb_� ²� kl_i_gv� ijb\e_q_gby� bf_xsboky� j_kmjkh\� ^ey� bog_ihkj_^kl\_ggh]h� \eh`_gby� \ \uiheg_gb_� aZ^Zgby�� \ ^hklb`_gb_� p_eb� >���@�� Hlkx^ZklZgh\blky�ykghc�ijbgpbibZevgh�\hafh`gZy�\ZjbZlb\ghklv�]_g_aZ�gZjmr_gbc��GZ�i_j\uc



dhfihg_gl� fh`_l� g_]Zlb\gh� \ha^_ckl\h\Zlv� h[s__� kgb`_gb_ mjh\gy� wg_j]_lbdb� beb�gZh[hjhl�� qj_af_jgh� \ukhdbc� mjh\_gv� lj_\h]b�� \lhjhc� gZoh^blky� \ aZ\bkbfhklb� hlkeh`guo� b jZaghh[jZaguo� ikboheh]bq_kdbo� f_oZgbafh\�� dZd�� gZijbf_j�� aZ\ur_gb_hjb_glbjh\db� gZ� ^hklb`_gb_� >���@�� beb� mljZlZ� kfukehh[jZamxs_c� p_e_gZijZ\e_gghklb^_yl_evghklb�>���@�GZjmr_gby� fhlb\Zpbb� b ijh^mdlb\ghc� ^_yl_evghklb� ghkyl� ijb� rbahnj_gbbp_gljZevguc�oZjZdl_j��?s_�D��&RQUDG >���@�\_jbe��qlh�_keb�[u�m^Zehkv�gZclb�\hafh`ghklvihihegblv�wg_j]_lbq_kdb_�j_kmjku�[hevguo��\\h^blv�bo�ba\g_�ih^h[gh�lhfm���dZd�\\h^ylkyg_^hklZxsb_�]hjfhgu��lh�rbahnj_gbx ^_ckl\bl_evgh�m^Zehkv�[u�\ue_qblv��Debgbq_kdbjZkkljhckl\Z� fhlb\Zpbb ijhy\eyxlky� jZaghh[jZagh�� wlh� ²� jZaghieZgh\hklv�[_kkbkl_fghklv� fhlb\Zpbb�� km`_gb_� djm]Z� fhlb\h\� b bo� ih[m^bl_evgh]h� mjh\gy�gZjmr_gb_�p_e_iheZ]Zgby�b kfukehh[jZamxs_c�nmgdpbb�fhlb\h\��i_j_kljhcdZ�kfukeh\hcb_jZjobb��hlkmlkl\b_�]b[dhklb�\ i_j_kljhcd_�fhlb\h\��Ijb�ijZ\bevghf bgh]^Z�ihgbfZgbbaZ^Zqb�h[s_gby�m [hevguo�hlkmlkl\m_l�p_ev�[ulv�ihgyluf�iZjlg_jhf�b khhl\_lkl\mxsZyi_j_kljhcdZ� ih\_^_gby� \ h[s_gbb� >���@�� qlh� hlqZklb� fh`_l� [ulv� k\yaZgh� k ^_nbpblhfiheh`bl_evguo�wfhpbc�hl�h[s_gby�>���@��dhlhjuc�hgb��g_khfg_ggh��bkiulu\Zxl��HkljhlZb ijh]j_^b_glghklv� khimlkl\mxs_c� ijh^mdlb\ghc� kbfilhfZlbdb� g_� hdZau\Zxlkms_kl\_ggh]h�\ebygby�gZ�dZq_kl\_ggmx� kljmdlmjm�gZjmr_gbc�fhlb\Zpbb� >���@��\ lh�`_\j_fy�bf_ggh�ih[m^bl_evgZy�Zdlb\ghklv��Z g_�^_n_dl�\ i_j\mx�hq_j_^v�hij_^_ey_l�mjh\_gvljm^hkihkh[ghklb� [hevguo� >���@�� Ihlj_[ghklgu_�� fhlb\Zpbhggu_� dhfihg_glukhpbZevghc�j_]meypbb�b p_gghklgu_�hjb_glZpbb�ih\j_`^Zxlky�jZgvr_�hi_jZglguo�\ oh^_ijhp_kkZ�b kljZ^Zxl [hevr_��q_f�kh[kl\_ggh�ljm^hkihkh[ghklv� >���@��Ijb�Zkl_gbq_kdhflbi_�j_fbkkbc�fhlb\Zpbhgguc��ih[m^bl_evguc dhfihg_gl� kljZ^Z_l� lhlZevgh��>Z`_�ijbkl_gbq_kdhf�lbi_�j_fbkkbb ijhbkoh^bl�iZjpbZevgh_�kgb`_gb_�ijhba\hevghc�j_]meypbbkeh`guo�\b^h\ ikbobq_kdhc�^_yl_evghklb� >���@��Ijb�l_g^_gpbb�d hldZam�hl�^hklb`_gbyp_eb� [hevgu_�rbahnj_gb_c�ij_^eZ]Zxl� g_� om^rbc� ih� kjZ\g_gbx� kh� a^hjh\ufb� ebpZfbj_i_jlmZj� kh^_j`Zgby� ijh[e_fgh�j_rZxs_]h� ih\_^_gby� >���@�� M]ZkZgb_� fhlb\Zpbb� g_\k_]^Z� lhlZevgh��bgh]^Z�ijb� moh^_� hl� khpbZevguo�nmgdpbc�fh`gh� mklZgh\blv� Zdlb\gmxdhfi_gkZlhjgh�ijbkihkh[bl_evgmx� ^_yl_evghklv� \ Zmlhp_gljbq_kdhc� kn_j_�h[_ki_qb\Zxsmx m^h\e_l\hj_gb_� madbo� bgl_j_kh\� b ihlj_[ghkl_c� [hevgh]h� >���@�Fhlb\Zpbhggu_�kljmdlmju�bkiulu\Zxl gZ�k_[_�\ha^_ckl\b_�ikbohkhpbZevguo�nZdlhjh\�gZjy^m� k fhj[b^gufb�� gZjmr_gby� k\yaZgu� bgh]^Z� k ij_fhj[b^gufb� hkh[_gghklyfbebqghklb� >���@��Wdki_jbf_glZevgu_�^Zggu_�ihdZau\Zxl��qlh�gbadZy�fhlb\Zpby [hevguo^hklh\_jgh� khq_lZ_lky k� l_g^_gpb_c� d hljbpZgbx� ^_aZ^ZilZpbb� b jheb� \ g_cikbohkhpbZevguo�nZdlhjh\��\ukhdbf�mjh\g_f�khfZlbaZpbb��gbadbf�khpbhwdhghfbq_kdbfiheh`_gb_f�\ h[s_kl\_�b gbadbf�mjh\g_f bgl_ee_dlZ�>���@�Mjh\_gv� fhlb\Zpbb� bf__l� \ukhdmx� ijh]ghklbq_kdmx� agZqbfhklv�� hg� y\ey_lky\Z`guf� ijbagZdhf� ijh]ghaZ� j_fbkkbb� >���@�� MklZgh\e_gZ� ijyfZy� aZ\bkbfhklv� f_`^mmjh\g_f�fhlb\Zpbb� b ^hklb]Z_fuf mki_ohf�ikbohl_jZibb� >���@�� AZeh]hf�fhlb\Zpbb de_q_gbx�^he`gh��dZaZehkv�[u��[ulv�`_eZgb_�dZ`^h]h iZpb_glZ�ba[Z\blvky�hl�[he_agb�²�\wlhc� k\yab� 6�� )UHXG gbdh]^Z� g_� ]h\hjbe� h \he_� [hevgh]h� d \ua^hjh\e_gbx�� ij_^ihqblZy]h\hjblv� h gm`^_� \ \ua^hjh\e_gbb�� h[hagZqZ_fmx� bf� keh\hf� /HLGHQVGUXFN �^Z\e_gb_kljZ^Zgby���H^gZdh��jZagbpm�\ km[t_dlb\gh�\hkijbgbfZ_fhf kljZ^Zgbb�b ^_deZjbjm_fhc�\kZfhhlq_l_� [hevgufb fhlb\Zpb_c� d l_jZibb� f_`^m� mki_rgh� b g_mki_rgh� e_q_ggufb



[hevgufb�\uy\blv�g_�m^Z_lky�>��������_@�GZ fhlb\Zpbx� qZklb� [hevguo� d e_q_gbx� b ijh^mdlb\ghc� ^_yl_evghklbiZjZebamxsbf�h[jZahf�^_ckl\m_l�kms_kl\mxsZy�kbkl_fZ�khpbZevgh]h�h[_ki_q_gby� >���@�Ih^l\_j`^_gb_f� lhfm� y\eyxlky� ik_\^hj_pb^b\u� i_j_^� hk\b^_l_evkl\h\Zgb_f� <LWD�mqZs_gb_� dhlhjuo� h[tykgy_lky� l_f�� qlh� ijb� ljm^hmkljhckl\_� i_gkbhggh_� ihkh[b_\uieZqb\Zehkv�[u�qZklbqgh� >���@��K_cqZk�^h\hevgh�fgh]h�[hevguo�klZeb�©wdki_jlZfbª�\ij_[u\Zgbb� \ jZagh]h� jh^Z� ikbobZljbq_kdbo� mqj_`^_gbyo�� ^Zxsbo� m[_`bs_� bfbgbfZevgu_� jZ^hklb� `bagb�� g_� lj_[my� \aZf_g� gbdZdhc� hl\_lkl\_gghklb� beb� Zdlb\ghc^_yl_evghklb�� G_dhlhju_� nhjfu� ikbohl_jZibb� fh]ml�� ih� \k_c� \_jylghklb�� g_\hevghklbfmebjh\Zlv� lZdhc� ojhgbq_kdbc� khpbZevguc� iZjZablbaf�� <h� \k_o� kemqZyo�� dh]^Z\lhjbqgZy� \u]h^Z� hl� [he_agb� ij_\urZ_l� kljZ^Zgby� [hevgh]h�� mki_o� ikbohl_jZibbklZgh\blky� fZeh\_jhylguf�� ij_h^he_gb_� ghahnbevghklb� kqblZ_lky� \hafh`guf� ebrv� \oh^_�]em[bgghc�ikbohl_jZi_\lbq_kdhc�ijhjZ[hldb�>���@��Bgh]^Z�hk\h[h`^_gb_ hl�jZ[hlu�i_gkby��ev]hlu�\ ihemq_gbb�`bevy�fh]ml�[ulv�^hklZlhqgh�j_Zebklbqgufb�ijbqbgZfb�^eylh]h�� qlh[u� p_ieylvky� aZ� [he_agv�� Lhfm� _klv� b wfibjbq_kdb_� ih^l\_j`^_gby�� Ijbij_h[eZ^Zxs_f hljbpZl_evghf� hlghr_gbb�d bg\Zeb^ghklb��������\ ]jmii_�ojhgbq_kdbob ������\ ]jmii_�k\_`_aZ[he_\rbo rbahnj_gb_c�iZpb_glh\��gb \�lhc��gb \�^jm]hc�]jmii_g_� [ueh� h[gZjm`_gh� ^hklh\_jguo� ihiulhd� ^h[blvky� nbgZgkh\hc� g_aZ\bkbfhklb�� Keh\Z\jZqZ� \ wlhf gZijZ\e_gbb� \klj_qZeb ihegh_� kh]eZkb_� [hevguo�� [_a� khhl\_lkl\mxsbobaf_g_gbc� bo� ih\_^_gby� >���@�� Ihkh[b_� ih� bg\Zeb^ghklb� ²� kZf� ih� k_[_�� [_amkeh\gh�]mfZgblZjguc� Zdl� ²� bf__l� b k\hx� h[hjhlgmx� klhjhgm�� kgb`Zy� kh[kl\_ggu_� mkbeby[hevgh]h�ih�j_Z^ZilZpbb�d ljm^m�< kZfuo� aehdZq_kl\_gguo� kemqZyo� gZjmr_gby� fhlb\Zpbb� k\yaZgu� k gbadbfbfhjZevgufb�oZjZdl_jbklbdZfb�[hevguo��A^_kv�hgb��dZd�ijZ\beh��ghkyl�\iheg_�hkhagZggucoZjZdl_j�� Wlb� [hevgu_� e]ml� \jZqm�� iheghklvx� hkhagZ\Zy�� qlh� hgb� e]ml�� FhjZevgu_ijbgpbiu�g_�y\eyxlky�j_]meylhjZfb�bo�ih\_^_gby��dhlhjh_�hij_^_ey_lky�klj_fe_gb_f�d[_a]jZgbqghfm� m^h\e_l\hj_gbx� ex[uo� ihlj_[ghkl_c� b Z]j_kkb\gufb� bfimevkZfb�gZijZ\e_ggufb�gZ�\k_��qlh�wlhfm�m^h\e_l\hj_gbx�ij_iylkl\m_l��Gh�\ [hevrbgkl\_�kemqZ_\gZjmr_gby fhlb\Zpbb�g_�y\eyxlky�gZf_j_ggufb���Z bklbggu_�bo�ijbqbgu�g_�hkhagZxlky[hevgufb�b gZoh^yl�bgu_�h[tykg_gby��QZklh�^_nbpbl�fhlb\Zpbb�aZeh`_g�\ kZfm�fh^_eve_q_gby��dhlhjZy�[ebadZ�d ij_^klZ\e_gbx�h objmj]bq_kdhc�hi_jZpbb�� \ dhlhjhc�[hevghcgZoh^blky� ih^� gZjdhahf� b�� _kl_kl\_ggh�� [_a^_yl_e_g�� Hlkx^Z� ²� lZdZy� ih\ur_ggZy]hlh\ghklv�[hevguo�d ihemq_gbx� ]bighl_jZibb��Wfibjbq_kdb_�^Zggu_ ihdZau\Zxl��qlhb^_Zevguc�\jZq�^ey�[hevgh]h�hdZau\Z_lky�\k_]^Z�[he__�^hfbgbjmxsbf���q_f�e_qZsbc��qlhk\b^_l_evkl\m_l�h ijh_dpbb j_]j_kkb\ghc�l_g^_gpbb�aZ\bkbfhklb >���@��;hevguo�h[uqghg_� kfmsZ_l� g_khh[jZaghklv� eh]bd_� bo� h[tykg_gbc� lbiZ� ©ohqm� [ulv� iZpb_glhf�� ohly� \e_q_gbb� ijZdlbq_kdb� g_� gm`^Zxkvª� >���_@�� wlb� h[tykg_gby� y\eyxlky� mklhcqb\ufbj_]meylhjZfb�bo�ih\_^_gby��\h�\kydhf�kemqZ_��ihdZ \bgZ�aZ�ijhbkoh^ys__�ijh_pbjm_lky[hevguf� \h\g_��hg��dZd ijZ\beh��kh]eZrZ_lky�ijbgylv�ihfhsv�ebrv�\ \b^_�khqm\kl\bybeb dZdh]h�lh�\f_rZl_evkl\Z ba\g_��bkdexqZy�kh[kl\_ggh_�Zdlb\gh_�mqZklb_�\ ijhp_kk_e_q_gby��Fhlb\Zpby d�e_q_gbx�qZklh�ij_^klZ\ey_l�kh[hc�`_eZgb_�ijhy\e_gby�aZ[hlu hk_[_� kh� klhjhgu�� g_� khijy`_ggh]h� k dZdhc�eb[h� kh[kl\_gghc� hl\_lkl\_gghklvx� aZj_amevlZl��Wlh�\ hkh[_gghklb�dZkZ_lky�ikbohl_jZibb��Dh]^Z�ihke_^gyy�aZf_gy_l�[hevghfm`bagv��ihy\ey_lky�mklZgh\dZ�gZ�__ [_kdhg_qgh_�ijh^he`_gb_��b��ke_^h\Zl_evgh���hlkmlkl\b_



j_amevlZlh\��� ;hevghc�fh`_l� ijyfh lj_[h\Zlv�� qlh[u� \ dhfi_gkZpbx aZ� i_j_g_k_ggu_kljZ^Zgby�\jZq�ihk\ylbe�_fm�\kx�k\hx�`bagv�beb�g_k�hl\_lkl\_gghklv�aZ�\k_�^Zevg_crb_rZ]b�[hevgh]h��Kh^_j`Zl_evgh_�jZaghh[jZab_�ikboheh]bq_kdbo�\ZjbZglh\�fhlb\ZpbhgguogZjmr_gbc qj_a\uqZcgh� \_ebdh�� Wlh� ²� g_`_eZ� gb_� ijbagZlv� f_glZevguc� oZjZdl_jkbfilhfh\�� dZdb_�lh� ebqghklgu_� q_jlu�� k_f_cgu_� ljm^ghklb�� oZjZdl_jbklbdb� jh^guo�dhlhjuo�[hevghc�klu^blky��Hlkmlkl\b_�khhl\_lkl\mxs_]h�ebqgh]h�hiulZ�fh`_l \uau\Zlvij_^klZ\e_gb_� h g_\hafh`ghklb j_rZlv� ijh[e_fu \� jZa]h\hj_� k ^jm]bf� q_eh\_dhf�<jZ`^_[ghklv�d hdjm`Zxsbf���\ l��q��d ikbobZljm��fh`_l�ij_\urZlv `_eZgb_�ihemqblv�hlg_]h� ihfhsv�� ijbq_f� g_hkhagZgghc� ijbqbghc� g_gZ\bklb� d \jZqm� fh`_l [ulvg_i_j_ghkbfZy�aZ\bklv d�lhfm��qlh�hg�kbevg__�dZd�ebqghklv��g_�ihjZ`_g�lhc�`_�iZlheh]b_cb \�khklhygbb��\ hlebqb_�hl�[hevgh]h��gZkeZ`^Zlvky k\h_c�kh[kl\_gghc�`bagvx��Gbadbcmjh\_gv� kZfhml\_j`^_gby qZklh� khq_lZ_lky� k g_`_eZgb_f� ijbgylv� Z\lhjbl_l� \jZqZ� dZdwdki_jlZ�� ]bi_jdhfi_gkZlhjguf� klj_fe_gb_f� ih^Z\eylv� ^jm]bo�� dhlhjh_� fh`_l� [ulvkbevg__��q_f�ij_^iheZ]Z_fu_�gZ^_`^u�gZ�ihe_agh_�l_jZi_\lbq_kdh_�khljm^gbq_kl\h�LZdbf� h[jZahf�� aZ^ZqZ� dh]gblb\ghc� j_dhgkljmdpbb� ²� ]eZ\ghc� ij_^ihkuedbdhjj_dpbb� khpbZevghc� dhfi_l_gpbb� [hevguo� rbahnj_gb_c� ²� \uihegbfZ� ebrv� ijbZdlb\ghf� khljm^gbq_kl\_� [hevgh]h� \ e_q_gbb�� LZdZy� ihabpby� [hevgh]h� \ [hevrbgkl\_kemqZ_\� g_� gZ[ex^Z_lky�� __ g_� m^Z_lky� ^h[blvky� \ ^hklZlhqghc f_j_� km]]_klb\gufbijb_fZfb�� Wlh� klZ\bl� \k_� fh^_eb� ikbohl_jZibb� \ aZ\bkbfhklv� hl� bo� \hafh`ghkl_c\ha^_ckl\by� gZ� fhlb\Zpbx� [hevguo� rbahnj_gb_c�� Ke_^m_l�� \ijhq_f�� hlf_lblv�� � qlhijh[e_fZ�fhlb\Zpbb�d e_q_gbx��ohly�b g_�\ lZdhc�kl_i_gb��\_kvfZ�ZdlmZevgZ�b ^ey�jZ[hlu�kbgufb�ghaheh]bq_kdbfb�dhglbg]_glZfb�\ ikbobZljbb� �^Z�b \�f_^bpbg_�\ p_ehf���< wlhfkfuke_� fh`gh� kqblZlv� ebrv i_qZevguf� bklhjbq_kdbf� dmjv_ahf� lj_[h\Zgb_� djmigh]hg_f_pdh]h� ikbobZljZ� K�� 6FKQHLGHU�� \ukdZaZggh_� bf� \ ����]��²ih^\_j]Zlv� [hevguog_\jhaZfb� �qlh� hg� gbdZd� g_� ijbjZ\gb\Ze� d kbfmeypbb�� ijb� ©iehohc� \he_� d\ua^hjh\e_gbxª� km^_[ghfm� ij_ke_^h\Zgbx� k ihf_s_gb_f� \ dhgpeZ]_jv� gZg_hij_^_e_gguc�kjhd�\iehlv�^h�gZklmie_gby�e_q_[gh]h�mki_oZ�>���@�Ihkdhevdm� gZjmr_gby� fhlb\Zpbb� \ [hevrbgkl\_� k\h_f� h[mkeh\e_gu[_kkhagZl_evgufb�ikboheh]bq_kdbfb�ijhp_kkZfb��mki_oZ�\ ikbohl_jZibb�fh`gh�^h[blvkyebrv� k ihfhsvx� f_lh^h\�� ij_^hklZ\eyxsbo� ^hklZlhqgu_� \hafh`ghklb� \ha^_ckl\bybf_ggh� gZ� wlb� g_hkhagZ\Z_fu_� ebqghklgu_� f_oZgbafu�� GZf� ij_^klZ\ey_lky� \Z`gufih^jh[g__ hklZgh\blvky�gZ�ijbjh^_�wlbo�g_hkhagZ\Z_fuo�ikboheh]bq_kdbo��beb��dZd�hgbh[uqgh�gZau\Zxlky��]em[bggh�ikboheh]bq_kdbo��ikboh^bgZfbq_kdbo�f_oZgbafh\�G_^hklZlhqgZy� bamq_gghklv� ikboh^bgZfbdb� \ hl_q_kl\_gghc� ikbobZljbbh[mkeh\e_gZ� h[s_ba\_klguf� hlghr_gb_f� d ikbohZgZebam� \ p_ehf�� B ohly� 6�� )UHXG�kh[kl\_ggh�� g_� ijbgZ^e_`bl� q_klv� hldjulby� debgbq_kdhc� agZqbfhklb� [_kkhagZl_evguoijhp_kkh\��\hl�dZd��gZijbf_j��beexkljbjh\Ze�)��1LHW]VFKH n_ghf_g�\ul_kg_gby��©Y k^_eZewlh�²� ]h\hjbl fhy iZfylv��Y g_�fh]� wlh]h�k^_eZlv�²� ]h\hjbl�fhy� ]hj^ugy�b hklZ_lkyg_mfhebfhc��B ²�iZfylv�mklmiZ_lª���_]h�ij_^r_kl\_ggbdb�[ueb�lZd`_�hlghkbfu d�qbkemb^_heh]bq_kdb�hl\_j]Z_fuo��qlh�kihkh[kl\h\Zeh�lhlZevghfm�hl\_j]Zgbx�dZd�l_hjbb��lZd�bf_lh^Z ikbohZgZebaZ�DjblbdZ� 6�� )UHXG \ kh\_lkdhc� ikbobZljbb� bf_eZ� hkgh\ghc� p_evx \uiheg_gb_khpbZevgh]h�aZdZaZ��Wlh�g_�lj_[h\Zeh�h[klhyl_evgh]h�agZdhfkl\Z�k ij_^f_lhf�djblbdb��bihwlhfm�g_ba[_`gh�\ghkbeh�kh^_j`Zl_evgu_�bkdZ`_gby�\ hp_gdm�ikbohZgZebaZ��H[\bg_gby



6��)UHXG \ hlju\_�hl�fhjnheh]bq_kdhc�hkgh\u�iZlheh]bb��ki_dmeylb\ghklb�ihkljh_gbc�bqj_af_jghf�ikboheh]babjh\Zgbb�g_kijZ\_^eb\u��l��d��hg�kZf�gbdh]^Z�g_�hklZ\eye�gZ^_`^ugZ� lh�� qlh� dh]^Z�eb[h� [m^ml� mklZgh\e_gu� g_cjh[bheh]bq_kdb_� hkgh\u� ]em[bgghcikboheh]bb� b ih^q_jdb\Ze�� qlh� qbklh� ikboheh]bq_kdZy� fh^_ev� y\ey_lky� \ugm`^_ggufke_^kl\b_f�kh\j_f_ggh]h�_fm�khklhygby� agZgbc�h nmgdpbyo�fha]Z� >���@��Wlb� agZgby��dZdke_^m_l� ijbagZlv�� b \� gZrb� ^gb� g_^hklZlhqgh� ihegu�� b jZa\blb_� ikboh^bgZfbdb� ih�ij_`g_fm \h� fgh]hf� aZ\bkbl� hl� jZa\blby� wdki_jbf_glZevghc� g_cjhikboheh]bb�� hldhlhjhc� hgZ� fh]eZ� [u� ihemqblv� [he__� kdjhfgu_�� gh� f_g__� ki_dmeylb\gu_� b ^hklmigu_wfibjbq_kdhc ijh\_jd_�]bihl_au >���@�< qZklghklb��gZijbf_j��ij_^iheh`_gb_�h lhf��qlhbgklbgdl�kf_jlb�\ i_j\u_�ihe]h^Z�`bagb�nhjfbjm_l�^_ij_kkb\gmx�ij_^jZkiheh`_gghklv�g_�\hagbdeb�[u��_keb�[u�\h\j_fy�klZeh�ba\_klgh��qlh�hj]ZgbaZpby�fha]Z�\ wlhf�\hajZkl_^_eZ_l�klhev�keh`gu_�dh]gblb\gu_�ijhp_kku�g_\_jhylgufb�G_�\iheg_�kijZ\_^eb\u� lZd`_�nmg^Zf_glZevgu_�mij_db� 6�� )UHXG \ ihklmebjh\Zgbbg_ijbfbjbfh]h�ZglZ]hgbafZ�khagZl_evguo b�[_kkhagZl_evguo�ijhp_kkh\��G_kfhljy�gZ�lh�qlh�hkgh\ghc�bgl_j_k�_]h�[ue�h[jZs_g�d bkke_^h\Zgbx�\ebygby�g_hkhagZ\Z_fuo�fhlb\h\gZ�ih\_^_gb_�q_eh\_dZ��dhg_qghc�p_evx�l_jZibb�hg�kqblZe�^hklb`_gb_�bo�hkhagZgby��l��_�ijZ\bevgmx dh]gblb\gmx� i_j_jZ[hldm�� WlZ� p_ev� khojZgy_lky� b \h� \k_o� ihke_^mxsbofh^bnbdZpbyo� ikbohZgZeblbq_kdhc� ikbohl_jZibb� >���@�� KhagZgb_�� \ dhg_qghf� kq_l_�y\eyehkv�hkgh\guf�juqZ]hf�l_jZibb��]eZ\ghc�hihjhc�6��)UHXG dZd�^hdlhjZ��JZpbhgZevgucZgZeba�bjjZpbhgZevguo�ih[m`^_gbc�b�� l_f� kZfuf��ba[Z\e_gb_�hl�g_]h�²� lZdh\uf�[ueh_]h� dj_^h� >���@�� ;_kkhagZl_evgh_� \ fh^_eb� ikbohZgZebaZ� g_� _klv� \f_klbebs_g_ijb_fe_fuo� ij_^jZkiheh`_gbc�� \jZ`^_[guo� ©jZpbhgZevghfm Yª�� Wlh�� kdhj__�jZaghh[jZagu_� ihlj_[ghklgu_�� fhlb\Zpbhggu_�� wfhpbhgZevgu_� b p_gghklgu_� \_dlhjuebqghklb��fgh]b_ ba�dhlhjuo y\eyxlky g_�k\yaZggufb�k k_dkmZevghc�kn_jhc�b \iheg_khpbZevgh� ijb_fe_fufb�� qlh� ^_eZ_l� nmgdpb_c� Y g_� ih^Z\eylv�� Z jZamfgh� mijZ\eylvbgklbgdlb\gufb�ih[m`^_gbyfb�IkbohZgZeblbdb� \uau\Zxl� jZa^jZ`_gb_� ikbobZljh\� klj_fe_gb_f� d kha^Zgbxkh[kl\_ggh]h�wahl_jbq_kdh]h�yaudZ��Ke_^m_l��h^gZdh��ijbagZlv��qlh�^ey�fgh]bo�l_jfbgh\�dhlhjufb� hi_jbjm_l� ikbohZgZeba�� \ k_fbhlbd_� ikbobZljbb� b f_^bpbgkdhc� ikboheh]bbijhklh� g_l� khhl\_lkl\mxsbo� ZgZeh]h\�� g_dhlhju_� `_�� ijb� `_eZgbb� hagZdhfblvky� k boagZq_gb_f�� \iheg_� ^hklmigu� ^_fbnheh]baZpbb�� LZd�� gZijbf_j�� l_jfbg� ©eb[b^bghagZyaZ]jm`_gghklv� h[t_dlZª� hagZqZ_l� agZqbfhklv� ^ey� km[t_dlZ� dZdh]h�eb[h� ebpZ� \ dZdhf�lhhij_^_e_gghf� hlghr_gbb�� Z ©kbeZ Yª²kihkh[ghklv� dhgljhebjh\Zlv� wfhpbhgZevghgZijy`_ggu_��lj_[mxsb_�j_ZebaZpbb�ikboheh]bq_kdb_�mklZgh\db�>���@�FjZqgu_� ijh]ghau� [m^ms_c� km^v[u� hdZaZebkv� \ dZdhc�lh�f_j_� kijZ\_^eb\u� ebrvhlghkbl_evgh� fh^_eb� lZd� gZau\Z_fh]h� deZkkbq_kdh]h� ikbohZgZebaZ� b kh\_jr_ggh� g_hijZ\^Zebkv� hlghkbl_evgh� ikboh^bgZfbdb� \ p_ehf�� Bkihevah\Zgb_� hjlh^hdkZevgh]hikbohZgZebaZ� ih�ij_`g_fm� h]jZgbq_gh� ij_ih^Z\Zl_evkdhc�� bkke_^h\Zl_evkdhc� jZ[hlhc� \h[eZklb� ]em[bgghc� ikboheh]bb� b debgbq_kdhc� ijZdlbdhc� madh]h� djm]Z� ]eZ\guf� h[jZahfkhklhyl_evguo� [hevguo� g_\jhaZfb�� Ikboh^bgZfbdZ� `_� \ p_ehf� ijh^_eZeZ� \_kvfZbgl_gkb\gh_�jZa\blb_��\uoh^ys__�^Ze_dh�aZ jZfdb�dhgp_ipbb�6��)UHXG b kihkh[kl\h\Z\r__kha^Zgbx�fh^_e_c�ikbohZgZeblbq_kdhc�ikbohl_jZibb��j_adh�hlebqZxsboky�l_ogbq_kdb�hlhjlh^hdkZevgh]h�ikbohZgZebaZ��Bf_ggh�hgb�hieZqb\Zxlky�\ jZa\bluo�kljZgZo�kljZoh\ufbdhfiZgbyfb�� hdZau\Zykv� ^hklmigufb� rbjhdbf� kehyf� gZk_e_gby�� [eZ]h^Zjy� bo



ih^l\_j`^_gghc� ijZdlbq_kdhc� ^_ckl\_gghklb� b wdhghfbq_kdhc wnn_dlb\ghklb��Hkgh\uikboh^bgZfbdb�\oh^yl�h[yaZl_evghc�khklZ\ghc�qZklvx�\ mq_[gu_�ijh]jZffu�ih^]hlh\dbikbobZljh\�\ \ukrbo�mq_[guo�aZ\_^_gbyo�\k_o�jZa\bluo�kljZg�Hkgh\hc� lZdh]h� jZa\blby ]em[bgghc� ikboheh]bb� y\ey_lky� ij_`^_� \k_]h� __debgbq_kdZy�agZqbfhklv��Lh��qlh�dZdhc�lh�fhlb\�fh`_l��i_j_klZ\�hkhagZ\Zlvky�km[t_dlhf�ijh^he`Zlv� hdZau\Zlv� hij_^_e_ggh_� \ebygb_� gZ� _]h� ih\_^_gb_�� _klv� nZdl�� ^hklh\_jghih^l\_j`^_gguc�debgbq_kdhc�ijZdlbdhc�b ebr_gguc�\kydhc�fbklbdb��B ke_^m_l�hlf_lblv�qlh��g_kfhljy�gZ�l_g^_gpbb�d h]mevghfm�hljbpZgbx�ikbohZgZebaZ�\iehlv�^h�j_dhf_g^ZpbchldZaZlvky� hl� kZfh]h� l_jfbgZ� ©[_kkhagZl_evgh_ª� dZd� \j_^gh]h� >���@�� hp_gdZikboh^bgZfbdb� debgbpbklZfb� b ikboheh]Zfb� \ Jhkkbb� \ ihke_^gb_� ]h^u� f_gy_lky�IjbagZ_lky�� qlh� [_kkhagZl_evgh_� y\ey_lky� ]em[bgghc� hkgh\hc� hljZ`_gby� ebqghklvx^_ckl\bl_evghklb� >��@�� Ikboheh]bq_kdh_� bamq_gb_� ebqghklb� \ kbkl_f_� h[s_kl\_gguohlghr_gbc�g_�fh`_l b]ghjbjh\Zlv�lhl�nZdl��qlh�h[t_dlb\gh�kdeZ^u\Zxsb_ky�hlghr_gbyf_`^m�ex^vfb g_�h[yaZl_evgh�hljZ`Zxlky�bfb�gZ�mjh\g_�khagZgby��Hl^_evgu_�Zki_dlukmsghklb�q_eh\_dZ��ihgbfZ_fhc�dZd�kh\hdmighklv�hlghr_gbc��hl�g_]h�kZfh]h�fh]ml�[ulvkdjulu� >���@�� Wdki_jbf_glZevguc� ZgZeba� nhjfbjh\Zgby� wfhpbc� ihdZaZe�� qlh� km[t_dl�iheghklvx� hkhagZ\Zy� bkiulu\Z_fu_� bf� i_j_`b\Zgby�� fh`_l� kh\_jr_ggh� g_� hkhagZ\Zlvh[t_dlb\guo� aZdhghf_jghkl_c�� dhlhjuf� ^bgZfbdZ� wlbo� i_j_`b\Zgbc� ^h\hevgh� `_kldhih^qbg_gZ�>���@��Hl�\aZbfhhlghr_gbc f_`^m khagZl_evguf�dhgljhe_f�b [_kkhagZl_evghcj_]meypb_c�aZ\bkbl�j_ZebaZpby ih\ur_gby�wnn_dlb\ghklb ^_yl_evghklb�q_eh\_dZ�>���@�bba[_`Zgb_� \hafh`gh]h� i_j_gZijy`_gby >���@�� <_kvfZ� kms_kl\_gghc� ijbagZ_lky� jhevg_hkhagZ\Z_fuo�f_oZgbafh\�\ ikbohl_jZibb��KZgh]_gguf�y\ey_lky�ebrv�lh��qlh�aZklZ\ey_l[hevgh]h� ]em[hdh� aZ^mfZlvky� b qlh� Z^j_km_lky� d kbkl_f_� \aZbfhihl_gpbjmxs_]hkbgwj]bafZ� khagZgby� b [_kkhagZl_evgh]h�� qlh� b khklZ\ey_l� ikbobdm� dZ`^hc hl^_evghcebqghklb� >���@��Mki_o�ikbohl_jZibb� aZ\kbl�hl�bkke_^h\Zgby�g_hkhagZ\Z_fuo�f_oZgbafh\>���@�� lsZl_evgh_� bamq_gb_� dhlhjuo� g_h[oh^bfh� ^ey� \u[hjZ� ijZ\bevgh]hikbohl_jZi_\lbq_kdh]h� ih^oh^Z� >����� ���@�� Baf_g_gb_� g_ijZ\bevgh]h� hkhagZgbykZfhhp_gdb�kqblZ_lky�h^ghc�ba� ]eZ\guo�fbr_g_c�ikbohl_jZibb� >���@��IjbagZ_lky� lZd`_g_h[oh^bfhklv� Zkkbfbebjh\Zlv� ihablb\guc hiul� ikboh^bgZfbq_kdbo� fh^_e_caZjm[_`ghc�ikbohl_jZibb�>���@�Hkgh\hc� ikboh^bgZfbq_kdbo� gZjmr_gbc� y\ey_lky� dhgnebdl�� \hagbdZxsbc \j_amevlZl_� km[t_dlb\guo� aZljm^g_gbc� \ ijhp_kk_� ijbgylby� fhlb\Z� beb g_kihkh[ghklbebqghklb� j_Zebah\Zlv� ijbgyluc� fhlb\� >���@��Dhgnebdl� ijb� j_ZebaZpbb� fhlb\h\� \k_]^Zf_`ebqghklgh� hihkj_^h\Zg�� hg� klZgh\blky� iZlh]_g_lbq_kdb� ^_ckl\_gguf�� dh]^Zg_\hafh`ghklv� _]h� jZaj_r_gby� Z\lhfZlbabjm_lky� bgljZi_jkhgZevgh�� <hagbdZxsb_� ijbwlhf� i_j_`b\Zgby njmkljZpbb�� dh]gblb\guc� ^bkkhgZgk�� k\yaZgguc� k ijhlb\hj_qbyfbf_`^m� hl^_evgufb� dhfihg_glZfb� khagZgby�� \uau\Zxl� g_h[oh^bfhklv� \ kgylbbikboheh]bq_kdbfb kj_^kl\Zfb� khimlkl\mxs_]h� dhgnebdlm� wfhpbhgZevgh]h�gZijy`_gby�HilbfZevguc� ghjfZevgh�ikboheh]bq_kdbc� aZsblguc� f_oZgbaf²� jZaj_rZxsZyh[t_dlb\Zpby�²� dZd� ijZ\beh�� hlkmlkl\m_l� \ j_i_jlmZj_� aZsbl� [hevguo�rbahnj_gb_c�� \kbem� gbadbo� dhfi_gkZlhjguo� \hafh`ghkl_c�� Bkihevamxlky� l_� ijb_fu�� gZ� dhlhju_ikboheh]by� [hevgh]h� hdZau\Z_lky� kihkh[ghc� ²� g_kh\_jr_ggu_�� khijh\h`^Z_fu_ba^_j`dZfb ^ey�Z^ZilZpbb�b ihwlhfm�bf_gm_fu_�^_aZ^Zilb\gufb�>_aZ^Zilb\gZy�ikboheh]bq_kdZy� aZsblZ� wlh�²�\ jZaghc� kl_i_gb�hkhagZ\Z_fu_� �qlh



y\ey_lky� bo� oZjZdl_jghc� hkh[_gghklvx�� ijb_fu ^ey� mkljZg_gby� beb� kgb`_gbywfhpbhgZevgh]h�gZijy`_gby��khijh\h`^Zxs_]h� jZagh]h�jh^Z�\gmljb��b f_`ebqghklgu_dhgnebdlu� >���@�� GZ� wlhf� koh^kl\h� ikboh^bgZfbq_kdbo� f_oZgbafh\ ijb� g_\jhaZo� brbahnj_gbb� aZdZgqb\Z_lky�� l�� d�� oZjZdl_j� ^_aZ^Zilb\ghc� ikboheh]bq_kdhc� aZsblu� ijbrbahnj_gbb�ijbgpbibZevgh hlebq_g��Ihkdhevdm� ^bnn_j_gpbjh\Zggu_�ij_^klZ\e_gby� hf_oZgbafZo� ikboheh]bq_kdhc� aZsblu� [hevguo� rbahnj_gb_c� y\eyxlky� g_ij_f_ggufmkeh\b_f� mki_rghklb� ijh\_^_gby ikbohZgZeblbq_kdhc� ikbohl_jZibb�� gZ� gbo fuki_pbZevgh� hklZgh\bfky� \ ke_^mxs_c� ]eZ\_�� ihdZ�`_�fu� ohl_eb� [u� dhkgmlvky� kms_kl\ZijbgpbibZevguo�jZaebqbc�aZsblguo�f_oZgbafh\�ijb�g_\jhaZo�b rbahnj_gbb�>ey [hevguo� g_\jhaZfb� oZjZdl_jgu� [he__� aj_eu_� b wnn_dlb\gu_� nhjfuikboheh]bq_kdhc�aZsblu��ih^Z\e_gb_��jZpbhgZebaZpby��ikboheh]baZpby�b l��^���\ lh�\j_fy�dZd�[hevgufb�rbahnj_gb_c�qZs_�bkihevamxlky�bgnZglbevgu_�b ijbfblb\gu_�\ZjbZglu²� ijh_dpby� b jZks_ie_gb_�� iha\heyxsb_� i_j_klZlv� \hkijbgbfZlv� \aZbfhk\yav� f_`^mijhlb\hj_qb\ufb� k\hckl\Zfb� h^gh]h� b lh]h� `_� h[t_dlZ�� kgb`Zlv� lj_\h]m�� dhlhjZy\hagbdeZ� [u� \ke_^kl\b_� g_\hafh`ghklb� ^ey� [hevgh]h� bo� p_evgh]h�� bgl_]jbjh\Zggh]h\hkijbylby�b�� l_f�kZfuf�� aZ^_j`b\Zlv�ikbohlbq_kdb�^_l_jfbgbjh\Zggmx�^_abgl_]jZpbxebqghklb�� < ikbohlbq_kdhc� wdaZp_j[Zpbb� lZdb_� f_oZgbafu b]jZxl� ^bZe_dlbq_kdbiheh`bl_evgmx jhev��gh�\g_�__ hgb�kgb`Zxl�]b[dhklv�khpbZevgh]h�nmgdpbhgbjh\Zgby�bZ^Zilb\ghklv�[hevguo�>ey rbahnj_gbb� oZjZdl_jgh� lZd`_� p_gljZevgh_� gZjmr_gb_� b^_glbqghklb�Y�� l�� _�g_ij_ju\ghklb� hsms_gby� kh[kl\_ggh]h� ij_^klZ\bl_evkl\Z� \h� \j_f_gb� hl^_evgh� hlh[t_dlh\�� g_kfhljy� gZ� ihlhd� \g_rgbo� b \gmlj_ggbo� bfimevkh\ bgnhjfZpbb�� WlhgZjmr_gb_�g_�gZ[ex^Z_lky�ijb�g_\jhaZo��GZ�debgbq_kdhf�mjh\g_�hlebqby�k\yaZgu�k l_f�qlh� dhfi_gkZlhjgu_� n_ghf_gu� ijb� rbahnj_gbb� hdjZr_gu lhgZfb� iZlheh]bq_kdboy\e_gbc�� oZjZdl_jbamxlky� g_Z^_d\Zlghklvx�� h]jm[e_gghklvx� b ijbfblb\ghklvx�� GZikboh^bgZfbq_kdhf� mjh\g_� wlb� jZaebqby� [he__� keh`gu�� < hlebqb_� hl� g_\jhlbq_kdbokljmdlmj��]^_�b iheh`bl_evgh��b hljbpZl_evgh�wfhpbhgZevgh�hdjZr_ggu_�ij_^klZ\e_gby�hk_[_� b ^jm]bo� bgl_]jbjh\Zgu� imklv� \ iZlheh]bq_kdmx�� gh� p_ehklgmx� dZjlbgm�� ijbrbahnj_gbb ij_^klZ\e_gby�h k_[_�b ^jm]bo�hklZxlky�jZajhag_ggufb��fgh`_kl\_ggufb�bijhlb\hj_qb\ufb��bgl_]jbjh\Zgguc�\a]ey^�gZ�k_[y�b hdjm`Zxsbo�hlkmlkl\m_l��Dhgnebdlijb�rbahnj_gbb ij_^klZ\e_g� g_� dhgnjhglZpb_c� hij_^_e_gguo� kn_j� ebqghklb�� dZd� ijbg_\jhaZo�� Z g_hkhagZgghc� kimlZgghklvx� hlghr_gbc� \ j_amevlZl_� hlkmlkl\by� dhgljhey�bofZjdbjh\db�� < ghjfZevghf� h[s_gbb� \k_]^Z� ijb� g_h[oh^bfhklb� bkihevamxlky� fZjd_ju�iha\heyxsb_� gZ� f_lZdhffmgbdZlb\ghf� mjh\g_� mlhqgblv� \Z`g_crb_� iZjZf_ljudhffmgbdZpbb� �qlh� bf_ggh� kdZaZgh�� d_f� b dhfm� \ ^Zgghc� kblmZpbb��� Ex[hc� ba� wlbohihjguo�imgdlh\�[hevghc�rbahnj_gb_c�fh`_l�g_�mf_lv�fZjdbjh\Zlv�beb�g_�ihgbfZlv�bofZjdbjh\dm�^jm]bfb��beb�g_�ohl_lv�fZjdbjh\Zlv�²� lZdh\�bgh]^Z�imlv�ba[_]Zgby�hkljuom]eh\� \ dhffmgbdZpbb�� bkihevam_fuc� [hevgufb� rbahnj_gb_c�� ijbq_f hldZa� hlfZjdbjh\db� fh`_l� khijh\h`^Zlvky� hljbpZgb_f� [hevguf� kZfh]h� hldZaZ�� Ih^h[gu_^_aZ^Zilb\gu_� kl_j_hlbiu�dhffmgbdZpbb aZdeZ^u\Zxlky�m [hevguo�rbahnj_gb_c \�oh^_jZgg_]h� g_]Zlb\gh]h� hiulZ� h[s_gby� \ jh^bl_evkdhc� k_fv_�� Ih� oh^m� ijhp_kkZ� kgZqZeZih\j_`^Z_lky� \hkijbylb_� kh[kl\_gguo� \aZbfh^_ckl\bc�� aZl_f� b ijZ\bevgh_� \hkijbylb_\aZbfh^_ckl\bc�^jm]bo��Ihfbfh�\hkijbylby��gZjmrZ_lky�ij_^\hkobs_gb_�b ieZgbjh\Zgb_�Z lZd`_�\uiheg_gb_�^_ckl\bc�



<hl� ihq_fm�� \ hlebqb_� hl� deZkkbq_kdhc� ikbohZgZeblbq_kdhc ijhp_^mju� ijbg_\jhaZo�� \ kemqZyo� rbahnj_gbb� ihiuldb� ]_g_lbq_kdhc� j_dhgkljmdpbb� i_j_`b\ZgbcjZgg_]h� ^_lkl\Z� [_kij_^f_lgu�� ijb�rbahnj_gbb� bkdZ`_gby \aZbfh^_ckl\by� \ua\Zgu�� \hkgh\ghf�� g_� aZsblhc� ebqghklb� hl� hkhagZgby� hij_^_e_gguo kh^_j`Zgbc�� Z gZ� [he__jZgg_c� b ijbfblb\ghc� klmi_gb� jZa\blby� i_j\bqghc� g_kihkh[ghklvx� ebqghklbZjlbdmebjh\Zlv� i_j_`b\Zgby�� \u[jZlv ijZ\bevgu_� agZq_gby� hkgh\guo we_f_glh\dhffmgbdZpbb��Ijb�wlhf�[hevguf \ul_kgyxlky�g_�lhevdh�jZkoh`^_gby \�hlghr_gbyo��ghb kh[ulby�� fh]msb_ ijb\_klb� d jZkoh`^_gbyf�� GZ� mjh\g_� jhe_\h]h� \aZbfh^_ckl\by[hevghfm� rbahnj_gb_c� g_� m^Z_lky� ij_h^he_lv� h]jhfguc� kdZqhd� hl� f_oZgbq_kdh]hi_j_gylby�jheb� kh� klhjhgu� d ]b[dhfm� hloh`^_gbx hl� aZ^Zgguo� jhe_\uo� kl_j_hlbih\� ki_j_oh^hf�� \ kemqZ_� g_h[oh^bfhklb�� gZ� Z\lhghfgh_� ihbkdh\h_� ih\_^_gb_�� dh]^Z� wlh]hlj_[m_l� jZa\blb_� kljmdlmju� ihlj_[ghkl_c� b fhlb\h\�� GZ� mjh\g_� ]eh[Zevgh]hnmgdpbhgbjh\Zgby ebqghklb�jZa\b\Z_lky�lZd�gZau\Z_fZy�©keZ[hklv�Yª��l��_��g_kihkh[ghklvZ\lhghfgh�dhgljhebjh\Zlv�\gmlj_gg__�gZijy`_gb_�b bgklbgdlb\gu_�ih[m`^_gby��Z lZd`_h[_ki_qblv�Z^_d\Zlgmx�j_ZebaZpbx�l\hjq_kdbo�ihl_gpbZeh\�ebqghklb�
=eZ\Z��F?O:GBAFU�IKBOHEH=BQ?KDHC�A:SBLU�M ;HEVGUO�RBAHNJ?GB?C=_g_a�^bknmgdpbb�hl^_evguo�we_f_glh\�\ kljmdlmj_�khpbZevgh]h�ih\_^_gby�[hevguorbahnj_gb_c� jZaebq_g�� qlh� lj_[m_l� mq_lZ� ijb� ijh\_^_gbb� ikbohkhpbZevguo� e_q_[guof_jhijbylbc�� Ijb� ^_aZ^ZilZpbb�� k\yaZgghc� ij_bfms_kl\_ggh� k gbadbf� mjh\g_fij_fhj[b^gh]h� khpbZevgh]h� hiulZ�� fh]ml� hdZaZlvky� ^hklZlhqgufb� ijb_fu Zdlb\Zpbbh[s_gby�� lj_gbjh\dZ� gh\uo� ^ey� [hevgh]h� gZ\udh\� ih\_^_gby�� kihkh[kl\mxsboih\ur_gbx� mjh\gy� _]h� kZfhml\_j`^_gby�� QZs_� `_� ijhklZy� lj_gbjh\dZ� ih\_^_gbyhdZau\Z_lky� g_^hklZlhqghc� beb� g_\hafh`ghc� \ k\yab� k l_f�� qlh� gZ� bagZqZevgh� gbadbcmjh\_gv� khpbZevghc� dhfi_l_gpbb gZdeZ^u\Zxlky� ijbh[j_l_ggu_� \ oh^_� aZ[he_\Zgbyg_[eZ]hijbylgu_�nhjfu�khpbZevghc�Z^ZilZpbb�b ^_aZ^Zilb\ghc�ikboheh]bq_kdhc�aZsblu�h[mkeh\e_ggu_� b kZfb� ih� k_[_� h[mkeh\eb\Zxsb_� bkdZ`_gby ijhp_kkZ� i_j_jZ[hldbbgnhjfZpbb�� Wlb� bkdZ`_gby�� dZd� ijZ\beh�� hdZau\Zxlky� klZ[bevgufb�� ijb\h^ysbfb� dmklhcqb\uf� hldehg_gbyf� \ kZfhhp_gd_�� \hkijbylbb� hdjm`Zxsbo� b oZjZdl_jguf^_aZ^Zilb\guf� ih\_^_gq_kdbf� j_Zdpbyf�� k_gkb[bebabjh\Zgguf hlghkbl_evghbg^b\b^mZevgh�lbibq_kdbo� khpbZevguo� klj_kkhjh\� ²� imkdh\uo� kblmZpbc�Ikboheh]bq_kdb_� aZsblu�²�mklhcqb\Zy�nhjfZpby��Hgb�gZoh^ylky�ij_bfms_kl\_ggh�ih^\ebygb_f�[bheh]bq_kdbo�nZdlhjh\��Ih^��^_ckl\b_f�ljZ\fu��Zedh]hey�b l��i��aZsblu�fh]mlklZgh\blvky� \k_� [he__� g_aj_eufb�� � LZdb_� khpbZevgu_� nZdlhju�� � dZd� ihe�� dmevlmjZ�khpbZevguc� klZlmk�� \ hlebqb_� hl� [bheh]bq_kdbo�� g_� hdZau\Zxl� aZf_lgh]h� \ebygby� gZaj_ehklv�aZsbl�>���@��Ij_^ihqlbl_evguc�\ZjbZgl�aZsblu�y\ey_lky�gZ^_`guf�g_aZ\bkbfufij_^bdlhjhf� bkoh^Z� ikbohl_jZibb�� \ hkh[_gghklb� __ djZldhkjhqguo� nhjf >���@�KlZ[bevghklv� wlbo� j_Zdpbc� mkbeb\Z_lky� _s_� b l_f�� qlh� hgb� kh^_j`Zl� km[t_dlb\ghm^h\e_l\hjyxsbc� dhfihg_gl�� qZklh� kgb`Zy�� gZijbf_j�� hkljhlm� i_j_`b\Zgbc�� dhlhju_� \ijhlb\ghf� kemqZ_� [ueb� [u g_\ughkbfufb�� beb� ijbghky� dZdb_�lh� ^jm]b_�� dZd� ijZ\beh�beexahjgu_��\u]h^u��qlh�� l_f�g_�f_g__��^_eZ_l�^_aZ^Zilb\gmx�ikboheh]bq_kdmx� aZsblmkZfhih^dj_iey_fhc��I_jp_ilb\gu_�bkdZ`_gby�y\eyxlky� a^_kv�g_ij_f_gguf�mkeh\b_f�� l�d�� lhqgh_� khhl\_lkl\b_� nhjfbjmxsboky ij_^klZ\e_gbc� b hp_ghd� h[t_dlb\ghc



^_ckl\bl_evghklb� k^_eZeh� [u bo km[t_dlb\gh� g_m[_^bl_evgufb�� Ih^^_j`Zgb_� wlhckm[t_dlb\ghc� m[_^bl_evghklb� lj_[m_l� ihklhygghc� ba[bjZl_evghc� nbevljZpbbihklmiZxs_c� bgnhjfZpbb k� hlk_q_gb_f� l_o� __ dhfihg_glh\�� dhlhju_� ijhlb\hj_qZl\gmlj_gg_c� dZjlbg_� fbjZ�� < dZ`^hc aZsbl_� fh`gh� \klj_lblv� khq_lZgb_�� ��� hljbpZgbydZdh]h�eb[h� Zki_dlZ� j_Zevghklb�� ��� ijb\g_k_gby� \ ij_^klZ\e_gb_� h j_Zevghc^_ckl\bl_evghklb�g_dbo�g_�ijbkmsbo� _c� we_f_glh\�b ���ij_h[jZah\Zgby� dh]gblb\gh]h� bwfhpbhgZevgh]h�agZq_gby�jZaebqguo�Zki_dlh\�j_Zevghklb�>���@��;hevghc�i_j_klZ_l��lZdbfh[jZahf�� hkhagZ\Zlv� \Z`gmx� bgnhjfZpbx�� dhlhjZy�fh]eZ� [u� kihkh[kl\h\Zlv� mki_rghfmkhpbZevghfm�nmgdpbhgbjh\Zgbx��Ijb�ihiuldZo� \\_^_gby� wlhc�bgnhjfZpbb� kh� klhjhgu�[hevghc� g_ijhba\hevgh� bkihevam_l� klZ\rb_� Z\lhfZlbabjh\Zggufb ijb_fu�h[_ki_qb\Zxsb_�[_ahiZkghklv�nmgdpbhgbjh\Zgby�i_j\bqghc�ikboheh]bq_kdhc�aZsblu�²ijb_fu� \lhjbqghc� aZsblu�� Ihke_^gb_� ij_^klZ\eyxl� kh[hc�� ��� jZagh]h� jh^Zdhgp_ilmZebaZpbb��bkdZ`Zxsb_ hiZkguc� ^ey�i_j\bqghc�aZsblu�kfuke�dhjjb]bjmxs_cbgnhjfZpbb� \iehlv� ^h� _]h� g_cljZebaZpbb�� ��� gZijZ\e_ggu_� mkbeby� ba[bjZl_evghcnbevljZpbb� bgnhjfZpbb� \iehlv� ^h� ihegh]h� __ g_\hkijbylby�� ��� jZagh]h� jh^Z� ih^f_gukfukeZ� b bihohg^jbabjmxsb_� i_j_dexq_gby ikboheh]bq_kdhc� ijh[e_fZlbdb� gZkhfZlbq_kdbc��mjh\_gv�Fu�g_�kh]eZkgu�k ij_^eh`_gb_f�khojZgblv�gZa\Zgb_�ikboheh]bq_kdhc�aZsblu�ebrv^ey�i_j\bqghc��\ul_kgyxs_c�ihlj_[ghklv��Z \lhjbqgmx�h[hagZqZlv�dZd�ikboheh]bq_kdmxdhfi_gkZpbx� >���@�� ihkdhevdm� ijhp_kku� \lhjbqghc� aZsblu� lZd`_� ^_aZ^Zilb\gu b� dbklbgghc�dhfi_gkZpbb�g_�\_^ml�Ijb�g_hkhagZgbb�hlk_q_gghc�m`_�i_j\bqghc�ikboheh]bq_kdhc�aZsblhc�bgnhjfZpbbkfuke�ijb_fh\�\lhjbqghc�aZsblu�lZd`_�hklZ_lky�g_ba\_klguf�[hevghfm��Hg�g_�hkhagZ_ldZd� lh�� qlh� hg� g_� \hkijbgbfZ_l� beb� \hkijbgbfZ_l� bkdZ`_ggh�� lZd� b lh�� ihq_fm hg\ugm`^_g� aZsbsZlv� k_[y� hl� \hkijbylby� wlhc� bgnhjfZpbb�� Z lZd`_� qlh� bf_ggh� _fmijboh^blky� ihklhyggh� ^_eZlv�� qlh[u aZsblblvky�� Ebr_gguc� \hafh`ghklb� m\b^_lvbklbggu_� fhlb\u k\hbo� ihklmidh\ b� j_Zdpbc�� hg� \ugm`^_g� gZoh^blv� h[tykg_gby�� g_khhl\_lkl\mxsb_�^_ckl\bl_evghklb��gh�mdeZ^u\Zxsb_ky�\ dh]gblb\gmx�aZsblgmx�ko_fm�Ijb�wlhf�fh]ml�bkihevah\Zlvky�dZd�jZaghh[jZagu_�ih�kh^_j`Zgbx�ijb_fu�gZ�h^ghf�b lhf`_�mjh\g_�aZsblu��lZd�b h^gb�b l_�`_�ijb_fu gZ�jZaguo�mjh\gyo��LZd��h^bg�b lhl�`_�ijb_ffh`_l�[ulv�bkihevah\Zg�gZ mjh\g_�ijyfhc�j_ZebaZpbb�ihlj_[ghklb��gZ mjh\g_�i_j\bqghcikboheh]bq_kdhc�aZsblu�ijb�g_\hafh`ghklb�j_ZebaZpbb�ihlj_[ghklb��Z lZd`_�gZ�mjh\g_\lhjbqghc� aZsblu� ^ey� h[_ki_q_gby� khojZgghklb� i_j\bqguo� aZsblguo� kljmdlmj�Ikbohl_jZi_\lbq_kdZy� wdkiehjZpby� h[gZjm`b\Z_l� keh`gmx�� fgh]hkehcgmx� kljmdlmjmdhgnebdlh\� b ^_aZ^Zilb\guo� aZsblguo h[jZah\Zgbc�� lj_[mxsmx� b^_glbnbdZpbb� dZdkh^_j`Zl_evguo \ZjbZglh\�aZsblu��lZd�b ]em[bgu�mjh\gy�__ nmgdpbhgbjh\Zgby�>���@�<k_� \ur_baeh`_ggh_� ^_eZ_l� ihgylguf�� ihq_fm� ikbohl_jZi_\lbq_kdb_\f_rZl_evkl\Z�� ij_^klZ\e_ggu_� ihiuldZfb� ijhklh]h� baeh`_gby kms_kl\_gghc� ^ey[hevgh]h� bgnhjfZpbb�� Z lZd`_� ^hiheg_ggu_� ijb_fZfb� m[_`^_gby�� i_j_m[_`^_gby b\gmr_gby���g_�fh]ml�[ulv�wnn_dlb\gufb��Z ijb gZjZsb\Zgbb�mkbebc�fh]ml ebrv�\ua\Zlvm [hevgh]h� g_h[oh^bfhklv� mkbe_gby� khijhlb\e_gby� \hkijbylbx� wlhc� bgnhjfZpbb bmom^r_gb_� debgbq_kdh]h� khklhygby��:gZeba� wnn_dlZ� ikbohl_jZibb� >���@� ihdZaZe�� qlh� \kemqZyo� mki_oZ� \f_rZl_evkl\Z� \k_]^Z� lhqgh� bg^b\b^mZebabjh\Zgu� hlghkbl_evghikboh^bgZfbq_kdbo� fbr_g_c�� Z \� kemqZyo� g_m^Zq� oZjZdl_jbamxlky� kl_j_hlbigufb



nhjfZfb� h[jZs_gby�� ihkljh_ggufb� ih� lbim� ©_s_� [hevr_� lh]h� `_� kZfh]h�� qlh� m`_� g_ijbghkbeh�wnn_dlª�>Ze__� fu� ij_^klZ\ey_f� k\h^gu_ j_amevlZlu� debgbq_kdh]h� bamq_gby� f_oZgbafh\ikboheh]bq_kdhc� aZsblu� gZ� jZaguo� mjh\gyo� bo� ikboheh]bq_kdhc� b_jZjobb�� ihemq_ggu_gZfb� \ oh^_� ikbohl_jZi_\lbq_kdhc� wdkiehjZpbb��Wlb� ^Zggu_� ih� kms_kl\m� ij_^klZ\eyxlkh[hc� gZ[hj� fbr_g_c� ikbohZgZeblbq_kdhc� ikbohl_jZibb�� gZb[he__� oZjZdl_jguo� ^eydhglbg]_glZ�[hevguo�rbahnj_gb_c��Ke_^m_l�bf_lv�\ \b^m��qlh�gZ�ijZdlbd_�hibku\Z_fu_n_ghf_gu� ghkyl� kl_j`g_\hc�� dhfie_dkguc� oZjZdl_j�� nmgdpbhgZevgh� \ nhjfbjh\ZgbbdZ`^h]h� ba� gbo� fh]ml� mqZkl\h\Zlv� jZaebqgu_� [he__� we_f_glZjgu_� ijb_fuikboheh]bq_kdbo�aZsbl��dhlhju_��\ k\hx�hq_j_^v��fh]ml�khhl\_lkl\h\Zlv�aj_ehfm�mjh\gxikboheh]bq_kdh]h�nmgdpbhgbjh\Zgby �ij_^\hkobs_gb_��h[t_dlb\Zpby��\ul_kg_gb_��xfhjb l�^����beb�`_�[ulv�oZjZdl_jgufb�^ey�bgnZglbevguo���g_aj_euo�ebqghkl_c��j_]j_kkb\gh_ih\_^_gb_�� ijbfblb\gZy� Z]j_kkby�� khfZlbaZpby�� hljbpZgb_� ^_ckl\bl_evghklb�� ijh_dpby�kiebllbg]� b l�^����Wfibjbq_kdb� ih^l\_j`^_gh�� qlh� jZkiheh`_gb_� aZsbl� ih� b_jZjobb� boaj_ehklb� dhjj_ebjm_l� k ^hklb]Z_fuf� mjh\g_f� ikboheh]bq_kdhc� Z^ZilZpbb�� l�� _�� [he__aj_euf�aZsblguf�ijb_fZf�khhl\_lkl\m_l�[he__�\ukhdbc�mjh\_gv�Z^ZilZpbb�>��������@�
BkdZ`_gby \hkijbylby�\Z`g_crbo fhlb\Zpbhgguo�kljmdlmj�Fhlb\�b ihlj_[ghklv�²�g_�kh\k_f�h^gh�b lh�`_��Fhlb\u�²�hkhagZgguc�dhfihg_glihlj_[ghklb� >���@�� beb� h[t_dl�� \ dhlhjhf� hij_^f_qb\Z_lky� ihlj_[ghklv� >���@�� Ke_^m_l�ihwlhfm��mqblu\Zlv��qlh�fhlb\u�\ aZsblguo�p_eyo�fh]ml�ih^f_gb\Zlvky�b��lZdbf�h[jZahf�g_�kh\iZ^Zlv�ih�kh^_j`Zgbx�k bklbggufb ihlj_[ghklyfb��Kn_jZ�fhlb\Zpbhgguo�kljmdlmj²�gZb[he__� ]em[hdZy�ba� ahg��\ dhlhjuo�ijh\h^blky�ikbohl_jZi_\lbq_kdZy�dhjj_dpby��Ba\k_]h�jZaghh[jZaby�ihlj_[ghkl_c��k aZsblgufb�bkdZ`_gbyfb dhlhjuo�ijboh^blky�bf_lv^_eh� \ debgbq_kdhc� ijZdlbd_�� fu� ijb\h^bf� \ZjbZglu�� gZb[he__� kms_kl\_ggu_� ^eynhjfbjh\Zgby�^_aZ^Zilb\gh]h�khpbZevgh]h�nmgdpbhgbjh\Zgby�[hevguo�rbahnj_gb_c����Ihlj_[ghklv�k_dkmZevgh]h�m^h\e_l\hj_gby�Ijb� hlkmlkl\bb� g_kh\f_klbfhklb� khkms_kl\mxsbo� fhlb\h\� aZsblgu_� bkdZ`_gby\hkijbylby� hl^_evguo� ihlj_[ghkl_c� h[uqgh� k\yaZgu� k aZljm^g_gbyfb� \ bom^h\e_l\hj_gbb�� LZdZy� ihlj_[ghklv� ih^\_j]Z_lky� wfhpbhgZevghfm� h[_kp_gb\Zgbx�^bklZgpbjh\Zgbx��__ \hkijbylb_�kgb`Z_lky�\iehlv�^h�ihegh]h�g_hkhagZgby��dZd�wlh�qZklhijhbkoh^bl�k ihlj_[ghklvx�k_dkmZevgh]h�m^h\e_l\hj_gby��Kgb`_gb_�mjh\gy�ijblyaZgbc�ba^_kv�fh`_l�\uihegylv�nmgdpbx aZsblu�hl�g_mki_oZ�>���@��Bgh]^Z�wlh�ijhbkoh^bl�aZ�kq_l]bi_jdhfi_gkZlhjgh]h� aZ\ur_gby� km[t_dlb\ghc� agZqbfhklb� dZdhc�eb[h� ^jm]hcihlj_[ghklb��gZ�m^h\e_l\hj_gb_�dhlhjhc�i_j_dexqZ_lky�khagZgb_�[hevgh]h���� Ihlj_[ghklv� hsms_gby� kh[kl\_gghc� khpbZevghc� p_gghklb� k km[t_dlb\ghcij_^ihqlbl_evghc�j_ZebaZpb_c�ih�lbim�²�]bi_jljhnbjh\Zggh]h�ijbgylby�hdjm`Zxsbfb�²�]bi_jdhfi_gkZlhjgh]h�^hfbgbjh\Zgby�gZ^�hdjm`Zxsbfb�G_m^h\e_l\hj_gghklv� k\h_c� khpbZevghc� p_gghklvx� ²� fhsguc� bfimevk� dikboheh]bq_kdhc�aZsbl_��l��d��fh`_l�ijb\h^blv�d agZqbl_evguf�^_nhjfZpbyf� kZfhhp_gdb�?_�kgb`_gb_�fh`_l�\ua\Zlv�dhfi_gkZlhjgu_�h`b^Zgby�ijbgylby��ih^^_j`db��l_iehlu�khklhjhgu� hdjm`Zxsbo�� Ijb� wlhf� ijh^he`Z_lky� nbevljZpby� bgnhjfZpbb� h[� bklbgguoijbqbgZo� qm\kl\Z� kh[kl\_gghc� g_iheghp_gghklb�� ihfh]ZxsZy� ba[_`Zlv� [he_ag_gguo



ihiulhd� j_Zevgh]h� kZfhml\_j`^_gby�� Z lZd`_�bgnhjfZpbb� h kms_kl\mxsbo� khpbZevguoghjfZo� f_`ebqghklguo hlghr_gbc�� j_]mebjmxsbo� ij_^klZ\e_gby� h ^hklZlhqghklbih^^_j`db�kh klhjhgu��<k_�wlh�ijb\h^bl�d ihklhygghc�g_\hafh`ghklb�j_Zebklbq_kdh]h\hkijbylby� khpbZevgh]h� dhgl_dklZ� b ^_eZ_l� h`b^Zgby� ijbgylby� hdjm`Zxsbfb�ijbghkys_]h� \j_f_ggh_� kgb`_gb_ [he_ag_ggh]h� qm\kl\Z g_iheghp_gghklb�g_m^h\e_l\hjbfufb�AZsblZ� hl� kgb`_gby� kZfhhp_gdb� bgh]^Z� b^_l� kh\_jr_ggh� bguf� iml_f²q_j_a]bi_jdhfi_gkZlhjgh_� __ aZ\ur_gb_� k hlk_q_gb_f� \k_c� ijhlb\hj_qZs_c wlhfmbgnhjfZpbb�� Ijb� wlhf� iZkkb\gZy� ihabpby� h`b^Zgby� ih^^_j`db� kh� klhjhgu� kf_gy_lkyZdlb\gufb� ihiuldZfb� eb^_jkl\Z�� ^hfbgbjh\Zgby� gZ^� hdjm`Zxsbfb�� km[t_dlb\ghih^l\_j`^Zxsbfb� ijZ\hf_jghklv� aZ\ur_gghc� kZfhhp_gdb�� <ke_^kl\b_� nbevljZpbbkhhl\_lkl\mxs_c�bgnhjfZpbb��^hfbgbjh\Zgb_�gZ^�hdjm`Zxsbfb�lZd`_� ijbghkbl�ebrv\j_f_ggh_� kgylb_� [he_ag_gghklb�� mjh\_gv� \eZklb� gZ^� gbfb� \hkijbgbfZ_lkyg_^hklZlhqguf��Z h`b^Zgby�ih^qbg_gby�k_[_�²�g_gZkusZ_fufb�< h[hbo� kemqZyo�bklbggu_�fhlb\u�ih\_^_gby�hklZxlky� kdjulufb�^ey�[hevgh]h��<i_j\hf� hg� kqblZ_l�� qlh� g_� ij_^ty\eye� d hdjm`Zxsbf� bfi_jZlb\gu_� h`b^Zgby[_a]jZgbqgh]h \gbfZgby d� k_[_�� Z�� gZijhlb\�� ih^\_j]Z_lky� g_kijZ\_^eb\h� oheh^ghfmh[jZs_gbx� k bo� klhjhgu��<h� \lhjhf�²� qlh�g_� m^h\e_l\hjy_l� kh[kl\_ggu_� ihlj_[ghklb^hfbgbjh\Zgby�� Z�� b^y� gZ\klj_qm� h`b^Zgbyf� hdjm`Zxsbo�� [eZ]h^_l_evkl\m_l� bo� k\hbfjmdh\h^kl\hf�� Bgh]^Z� wlb� ^\Z� ijb_fZ ih^^_j`Zgby� qm\kl\Z� khpbZevghc� p_gghklbdhf[bgbjmxlky��h`b^Zgby� ih^^_j`db�h[jZs_gu�d khpbZevgh�[he__�kbevguf�nb]mjZf��\dZq_kl\_�`_�\_^hfuo�\u[bjZxlky khpbZevgh�[he__�keZ[u_����Ihlj_[ghklv�\ g_aj_ehf��j_]j_kkb\ghf�ih\_^_gbb�J_]j_kkb\gh_� ih\_^_gb_� khijh\h`^Z_l� �ijb� g_\hafh`ghklb� kijZ\blvky� kkhhl\_lkl\mxsbfb� \hajZklm� aZ^ZqZfb� aj_eh]h� ih\_^_gby�� hloh^� gZ� nhjfu� khpbZevgh]hih\_^_gby�� khhl\_lkl\mxsb_� [he__� jZggbf� wlZiZf� bg^b\b^mZevgh]h� ikbobq_kdh]hjZa\blby�� k ihfhsvx� dhlhjuo� m^Z\Zehkv� ih^^_j`Zlv� ijb_fe_fuc mjh\_gv� Z^ZilZpbb�QZklh� j_]j_kkb\gh_� ih\_^_gb_� [hevgh]h� y\ey_lky� dhfihg_glhf� kbf[bhlbq_kdbohlghr_gbc� k jh^bl_eyfb�� h[uqgh� ²� k fZl_jvx�� Kbf[bhlbq_kdb_� hlghr_gby� y\eyxlkyghjfhc� ^ey� hij_^_e_ggh]h� wlZiZ� bg^b\b^mZevgh]h� jZa\blby�� b ihlj_[ghklv� \ bokhojZg_gbb� khijh\h`^Z_l� ^_n_dlu� \hkiblZgby�� ke_^kl\b_f� dhlhjuo� y\ey_lkyg_ih^]hlh\e_gghklv�d Z\lhghfghfm��aj_ehfm�nmgdpbhgbjh\Zgbx��J_]j_kkb\gh_�ih\_^_gb_fh`_l� ijhy\eylvky� b \� hlkmlkl\bb� j_Zevguo� jh^bl_e_c�� ij_^klZ\bl_evkl\h� dhlhjuohdZau\Z_lky� kbf\hebq_kdb� bgl_]jbjh\Zgguf� \ khhl\_lkl\mxsbo� kljmdlmjZo� ebqghklb[hevgh]h��Hkgh\gZy p_ev� aZsblu� a^_kv�²�g_ ihemq_gb_�qm\kl\Z�kh[kl\_gghc�p_gghklb�hlkmlkl\b_�dhlhjh]h�\ lZdbo�kemqZyo�[hevgh]h�fZeh�[_kihdhbl��Z ba[Z\e_gb_�hl�ljm^ghkl_ckZfhklhyl_evgh]h� j_r_gby `bag_gguo� ijh[e_f� b [he_ag_ggh� i_j_ghkbfhc� ebqghchl\_lkl\_gghklb�aZ�mki_rghklv�k\h_]h�ih\_^_gby����BkdZ`_gby�\hkijbylby��k\yaZggu_�k gZebqb_f��g_kh\f_klbfuo�dhgnebdlh]_gguofhlb\h\�DZd ijZ\beh��ihlj_[ghklb� \uklmiZxl� \ l_kghf� \aZbfh^_ckl\bb� ^jm]� k ^jm]hf��bokljmdlmjZ� ij_^klZ\ey_l� kh[hc� lm� keh`gmx� hkgh\m�� gZ� dhlhjhc� kljhblky� \k_� ijh[e_fgh�j_rZxs__�ih\_^_gb_�[hevgh]h��k nhjfbjmxsbfbky�\gmljb�g__�n_ghf_gZfb�i_j\bqguo�b\lhjbqguo� ikboheh]bq_kdbo� aZsbl�� Ihy\e_gb_� ihke_^gbo� \h� fgh]hf� k\yaZgh� k



\aZbfhhlghr_gbyfb�hl^_evguo fhlb\h\�ih\_^_gby�f_`^m�kh[hc��l��d��bo�g_kh\f_klbfhklv]_g_jbjm_l� bgljZikbobq_kdb_� ebqghklgu_� dhgnebdlu�� DeZkkbq_kdbfb� ijbf_jZfb� a^_kvy\eyxlky��dhgnebdl�f_`^m�m^h\e_l\hj_gb_f�aj_ehc�ihlj_[ghklb�b bgnZglbevguf�kljZohfg_m^Zq�beb�dhgnjhglbjmxs_c�k wlhc�ihlj_[ghklvx�fhjZevgh�wlbq_kdhc�mklZgh\dhc��qZklh\ \b^_� bgl_jgZebah\Zggh]h� b m`_� g_hkhagZ\Z_fh]h� jh^bl_evkdh]h� aZij_lZ��� dhgnebdlf_`^m� aZ\ur_ggufb� b^_Zevgufb� h`b^Zgbyfb� b hlkmlkl\b_f� khpbZevguo� \hafh`ghkl_cbo� m^h\e_l\hj_gby�� ;hevrmx� jhev� a^_kv� b]jZ_l� qZklh nhjfbjmxs__ky� m [hevguorbahnj_gb_c�\ jZgg_f�^_lkl\_�l��^��q_jgh�[_eh_�\hkijbylb_�agZqbfuo�ebp�hdjm`_gby�[_a\b^_gby ihemlhgh\�k ^_fhgkljZpb_c�beb�iheghklvx�iheh`bl_evgh]h�beb bkdexqbl_evghhljbpZl_evgh]h� d gbf� hlghr_gby�� qlh� y\ey_lky hkgh\hc� ihke_^mxs_]h� jZa\blbydhgnebdlguo� \aZbfhhlghr_gbc� \ [he__� rbjhdhf� h[s_gbb�� Dhgnebdl� aZ\bkbfhklb� bwfZgkbiZpbb�fh`_l�[ulv�b \�hlghr_gbyo�g_�lhevdh�k jh^bl_eyfbª��gh�b k�iZjlg_jZfb��Ijbgbadhf� mjh\g_� kZfhml\_j`^_gby� iZjlg_j� fh`_l� bkihevah\Zlvky� ^ey� ih\ur_gbykZfhhp_gdb�\ ]eZaZo hdjm`Zxsbo��\ lh�`_�\j_fy�aZ\bkbfhklv�hl�g_]h��ijhlb\hj_qZ�aj_eufihlj_[ghklyf�� \_^_l� d h[_kp_gb\Zgbx� km[t_dlZ� \ kh[kl\_gguo� ]eZaZo� ����@�� Hkgh\ghcp_evx�jZa\b\Z_fhc�ijb�wlhf�ikboheh]bq_kdhc�aZsblu�y\ey_lky�mkljZg_gb_�dh]gblb\gh]h^bkkhgZgkZ�� khijh\h`^Zxs_]h� dhgnebdlgmx� g_kh\f_klbfhklv� fhlb\h\�� ^hklb]Z_fh_� kihfhsvx� bg^b\b^mZevghc� \ dZ`^hf� kemqZ_� dhf[bgZpbb� we_f_glZjguo� \ZjbZglh\ikboheh]bq_kdhc�aZsblu�
<ZjbZglu�i_j\bqghc�ikboheh]bq_kdhc�aZsblu����BkdZ`_gb_�\hkijbylby�k_[y����BkdZ`_gb_�\hkijbylby�hdjm`Zxsbo�GZ� ijZdlbd_� fu� h[uqgh� bf__f� ^_eh� k l_kguf� i_j_ie_l_gb_f� hl^_evguo� lbih\i_j\bqguo�ikboheh]bq_kdbo� aZsbl��P_gljZevguf a^_kv� y\ey_lky�gZjmr_gb_� \hkijbylbyk_[y�b hdjm`Zxsbo��hkgh\gZy p_ev�dhlhjh]h�²�h]jZ^blv� khagZgb_�hl�[he_ag_ggh]h�^eykZfhhp_gdb�\hkijbylby�mjh\gy�k\h_c�j_Zevghc�ijh^mdlb\ghklb��k\hbo�ebqghklguo�dZq_kl\b dhffmgbdZlb\guo�^_n_dlh\��Wdki_jbf_glZevgh�mklZgh\e_gh��qlh�khq_lZgb_�aZ\ur_gghckZfhhp_gdb�b hlkmlkl\by�bgkZclZ�gZ�[he_agv�y\ey_lky�nZdlhjhf�jbkdZ�^ey�ihke_^mxs_]hgZjmr_gby� dhfieZc_gkZ� >���@�� KhojZg_gb_� i_j_ghkbfhc� kZfhhp_gdb� khijh\h`^Z_lkyfbgbfbaZpb_c�g_]Zlb\ghc b�]bi_jljhnbjh\Zgghc�ih^Zq_c�ihl_gpbZevgh�iheh`bl_evghcbgnhjfZpbb� h k_[_�� Khhl\_lkl\_ggh� wlhfm� nhjfbjm_lky� b \hkijbylb_� hdjm`Zxsbo�� boij_^iheZ]Z_fuo�h`b^Zgbc�d k_[_��hp_ghd�k_[y��LZd��qlh[u�hijZ\^Zlv�\ kh[kl\_gguo�]eZaZok\hx�Z]j_kkbx�d \jZqm��[hevghc�fh`_l�ijbibku\Zlv�_c�hl\_lguc�oZjZdl_j�©kijZ\_^eb\hcªj_Zdpbb�gZ�fgbfmx�Z]j_kkbx�\jZqZ��bkdZ`_ggh�\hkijbgbfZ_fh]h�\ wlhl�fhf_gl����BkdZ`_gby�b^_Zevguo�ij_^klZ\e_gbc�G_j_Zebklbqgh_� \hkijbylb_� k_[y� b hdjm`Zxsbo� qZklh� ^bdlm_lky bkdZ`_ggufbb^_Zevgufb� ij_^klZ\e_gbyfb� h k_[_� b b^_Zevgufb� h`b^Zgbyfb hlghr_gby� d k_[_hdjm`Zxsbo��G_j_Zebklbqgh�aZ\ur_ggu_�b^_Zevgu_�h`b^Zgby d�kh[kl\_gghc�ebqghklb bk\h_fm� khpbZevghfm� mki_om�� dZd� ijZ\beh�� ijb\h^yl� d aZgb`_gghc� kZfhhp_gd_�� dhlhjZy^Ze__� fh`_l� h[jZklZlv� \lh� jbqgufb� aZsblgufb h[jZah\Zgbyfb� ]bi_jdhfi_gkZlhjghaZ\ur_gghc�__ ih^Zqb����BgnZglbevgu_�ijh_dpbb�BkdZ`_gby b^_ZeZ� b khpbhi_jp_ilb\guo ijhp_kkh\� qZklh� oZjZdl_jbamxl



khpbZevgmx� g_aj_ehklv� ebqghklb�� bf_y� hlq_leb\h� bgnZglbevgu_� q_jlu��WlZ� hq_\b^gZyg_kh\j_f_gghklv� j_Zdpbc�� g_� khhl\_lkl\mxsbo� \hajZklm� [hevgh]h�� lZd`_� klZgh\blkyij_^f_lhf�aZsblu�hl�hkhagZgby�[hevguf�kh[kl\_gghc�g_aj_ehklb�� Ke_^m_l�hlf_lblv��qlhwlb�\ZjbZglu�aZsblu�hlebqgu hl�j_]j_kkb\gh]h�ih\_^_gby�b qZklh�g_�khq_lZxlky�k gbf�QZs_ \k_]h�m [hevguo�rbahnj_gb_c�fu�gZ[ex^Zeb ijhlb\hj_qb\hklv�hp_ghd�b ih\_^_gbyk hljbpZgb_f�bfb�dZd�kZfhc�ijhlb\hj_qb\hklb��lZd�b k\h_c�hl\_lkl\_gghklb�aZ�lh��qlh[ujZa[bjZlvky�\ wlbo�ijhlb\hj_qbyo��aZ�khhl\_lkl\b_�k\hbo�km`^_gbc�j_Zevghklb��Ijb�wlhfmljZqb\Z_lky� \hkijbylb_� koh^kl\Z� j_Zdpbc� \ ZdlmZevghc� kblmZpbb� k ijhreufb�knhjfbjh\Zggufb� b Z\lhfZlbabjh\Zggufb� \ ijhp_kk_� h[s_gby� kh� agZqbfufb ebpZfb[ebadh]h�hdjm`_gby��h[uqgh�²�jh^bl_eyfb�< hlghr_gbyo� k hdjm`Zxsbfb�� \ l�� q�� k \jZqhf�� fh]ml� g_ijhba\hevgh� \hagbdZlvwe_f_glu�ih\_^_gby��klZ\rb_�dh]^Z�lh�ijb\uqgufb� aZsblgufb j_Zdpbyfb�\ h[s_gbb�kjh^bl_eyfb�[_a�lh]h��qlh[u bo�ijhbkoh`^_gb_�[ueh�\ gZklhys_f�hq_\b^gh�^ey�[hevgh]h�l�g�� ijh_dlb\gu_� b^_glbnbdZpbb��� < hl\_l� gZ� km[t_dlb\gu_� bkdZ`_gby� \hkijbylby� bkhhl\_lkl\mxs__� ih\_^_gb_� [hevgh]h ke_^mxl� g_]Zlb\gu_� j_Zdpbb� hdjm`Zxsbo�y\eyxsb_ky�\ ]eZaZo�[hevgh]h�ih^l\_j`^_gb_f�bklbgghklb�k\hbo�bkdZ`_gguo hp_ghd��qlhh[_ki_qb\Z_l� bo� kZfh\hkijhba\h^bfhklv�� G_dhlhju_� p_gghklgu_� hjb_glZpbb� bih\_^_gq_kdb_�ghjfu��bfi_jZlb\gh� aZ^Zggu_� \ ^_lkl\_� jh^bl_eyfb��fh]ml� kh \j_f_g_fhdZaZlvky� qm`^ufb� kh[kl\_gguf� aj_euf� ihlj_[ghklyf� b bgl_j_kZf� [hevgh]h� b�� l_f� g_f_g__�� ijh^he`Zlv� hij_^_eylv� _]h� ih\_^_gb_� \ gZklhys_f�� < ij_^klZ\e_gbb� [hevgh]h�k[eb`_gb_� iheh`bl_evguo� b hljbpZl_evguo� �ex[bfuo� b g_gZ\b^bfuo�� Zki_dlh\\hkijbylby� k_[y� b hdjm`Zxs_]h� fh`_l� \_klb� d mljZl_� ohjhrbo� hlghr_gbc� kb^_Zebabjm_fufb�ebpZfb��Wlh�\uau\Z_l�lj_\h]m�b bgl_gkb\gmx�ikboheh]bq_kdmx�aZsblm�h[hagZqZ_fmx dZd�jZks_ie_gb_�beb kiebllbg]��VSOLWWLQJ���\ujZ`Zxsmxky� \ km[t_dlb\ghcg_\hafh`ghklb� kh\f_s_gby� wlbo� Zki_dlh\�� qlh iha\hebeh� [u� m\b^_lv� ihemlhgZq_eh\_q_kdbo� hlghr_gbc��Wlh�ijb\h^bl�bgh]^Z� d j_adbf� kdZqdZf� �hl�b^_Zebabjh\Zgby� dg_gZ\bklb�� \ hlghr_gbyo� k h^gbf� b l_f� `_� q_eh\_dhf�� bgh]^Z� gZ ijhly`_gbb� h^ghc[_k_^u� k gbf�� \ aZ\bkbfhklb� hl� lh]h�� dZdb_ Zki_dlu� hlghr_gbc� b k\yaZgguo� k gbfbZkkhpbZpbc� \kieu\Zxl \� [_k_^_�� LZd�� j_Zevguc� jh^bl_ev� fh`_l� bf_lv� ^\Zij_^klZ\bl_evkl\Z�� kbevguc�� aZsbsZxsbc�� ex[bfuc� b ²� ^_kihlbqguc�� ih^Z\eyxsbc�g_gZ\b^bfuc�� :gZeh]bqgu_� ih\hjhlu� [_k_^u� fh]ml� j_Zdlb\bjh\Zlv� wlb� ijb\uqgu_j_Zdpbb� b \� hlghr_gbyo k� \jZqhf�� dhlhjuc� [m^_l� \hkijbgbfZlvky� lZdbf�`_� h[jZahf�;hjv[Z�ijb� wlhf� \ ^_ckl\bl_evghklb�b^_l�g_�ijhlb\�jh^bl_e_c beb�ijh_pbjh\Zgguo�gZ\jZqZ�kmjjh]Zlh\�jh^bl_e_c��Z ijhlb\�k_[y�kZfh]h�\ \b^_�ebqghklguo�kljmdlmj��\ dhlhjuobgl_]jbjh\Zgu�^_nhjfbjh\Zggu_�hlghr_gby�k jh^bl_eyfb��g_ijhba\hevguf�ih^qbg_gb_fbf� b klhev� `_� g_ijhba\hevguf� [mglhf� ijhlb\� gbo�� < ebl_jZlmj_� lZdh_� ^\hckl\_ggh_ij_^klZ\bl_evkl\h h[hagZqZ_lky�dZd�^bw]hnj_gby�>���@��Ijb�wlhf�g_\hkijbylb_�lh]h��qlhfhlb\u� ^_ckl\bc� [hevghfm� gZ� kZfhf� ^_e_� qm`^u�� ijb\uqgh� kiZkZ_l� bgnZglbevgu_dhfihg_glu� _]h� g_aj_ehc� ebqghklb� hl� qm\kl\Z� \bgu� i_j_^� jh^bl_eyfb� b kljZoZ� bogZdZaZgby �\ ZdlmZevghc� kblmZpbb� qZklh� m`_� ebrv� kbf\hebq_kdbo�� b�� h^gh\j_f_ggh�aj_eu_�kljmdlmju�ebqghklb�hl�m]jhau�hsms_gby kh[kl\_gghc�g_iheghp_gghklb�
<ZjbZglu�\lhjbqghc�ikboheh]bq_kdhc�aZsblu����G_\hkijbylb_�kh[kl\_gghc�jheb�\ nhjfbjh\Zgbb�^_aZ^ZilZpbb�



G_\hkijbylb_� k\h_c� ikboheh]bq_kdhc� aZsblu�� j_a_j\Z� k\hbo� Z^Zilb\guo\hafh`ghkl_c��hlkmlkl\by�fhlb\Zpbb�d ijh^mdlb\ghfm�ih\_^_gbx�²�p_gljZevguc�ijb_f\lhjbqghc� ikboheh]bq_kdhc� aZsblu�� H[uqgh bkihevam_fuc� \ khq_lZgbb� k ijb_fZfbwdkl_jgZebaZpbb� ijbqbg� ^_aZ^ZilZpbb�� hg� ij_^hl\jZsZ_l� ljm^gh� i_j_ghkbfh_� qm\kl\h\bgu�b kh[kl\_gghc�g_iheghp_gghklb��g_khhl\_lkl\b_�b^_Zevguf�ij_^klZ\e_gbyf�h k_[_����G_\hkijbylb_�bklbggh]h�mjh\gy�^_aZ^ZilZpbb�<hkijbylb_� bklbggh]h� mjh\gy ^_aZ^ZilZpbb� h[uqgh� bkdZ`Z_lky \� klhjhgm� _]hkgb`_gby�� qlh� mf_gvrZ_l� kljZo� i_j_^� [m^msbf b� kihkh[kl\m_l� nbdkZpbb� aZsbl� lbiZiZkkb\ghc� hjb_glbjh\db� gZ� [eZ]hijbylguc� kihglZgguc� oh^� kh[ulbc�� Bgh]^Z� mjh\_gv^_aZ^ZilZpbb� \ \hkijbylbb� aZ\urZ_lky�� klhysb_� i_j_^�� [hevguf� ljm^ghklb]bi_j[hebabjmxlky��nb]mjbjmy� \ dZq_kl\_� km[t_dlb\gh]h� ih^l\_j`^_gby� g_\hafh`ghklbbo�ij_h^he_gby��LZdbf�h[jZahf��\ h[hbo�kemqZyo�iZkkb\gZy�ihabpby�[hevgh]h��kiZkZxsZy_]h�hl�ljm^ghkl_c�j_r_gby�ijh[e_f��hklZ_lky�km[t_dlb\gh Zj]mf_glbjh\Zgghc��BkdZ`_gghfh]ml�\hkijbgbfZlvky�h[t_f g_]Zlb\guo�ihke_^kl\bc�^_ckl\by�klj_kkhjZ��ihl_gpbZevgu_\hafh`ghklb� Z^Zilb\guo� nZdlhjh\�� f_oZgbaf� ^_aZ^ZilZpbb� b j_Zebklbq_kdbc� ijh]ghakh[ulbc����G_\hkijbylb_�km[t_dlb\guo�\u]h^�^_aZ^Zilb\ghc�aZsblu�Km[t_dlb\gu_ \u]h^u� ihjhqghc� ^_aZ^ZilZpbb� g_� gm`^Zxlky� \ khdjulbb� hlkhagZgby�� _keb� hgZ� kh]eZkm_lky� k fhjZevgh�wlbq_kdbfb� ghjfZfb� [hevgh]h� ²� dZd�gZijbf_j�� \ kemqZ_� j_glguo� mklZgh\hd�� ?keb� `_� km[t_dlb\gZy gm`^Z� \ kbfilhf_hdZau\Z_lky�g_kh\f_klbfhc�k kbkl_fhc�p_gghklguo�hjb_glZpbb�[hevgh]h��_]h�b^_Zevgufbij_^klZ\e_gbyfb�h k_[_��lh�hgZ�ih^\_j]Z_lky�ba[bjZl_evghc�nbevljZpbb�b hlk_dZ_lky�l_flsZl_evg__��q_f�[hevr_�g_kh\f_klbfhklv��q_f�kbevg__�m]jhaZ�m^ZjZ�ih�kZfhex[bx�b q_ff_g__�`_eZl_evgh�^ey�[hevgh]h�ij_^iheh`_gb_�hdjm`Zxsbo�h gZf_j_gghf�bkihevah\Zgbbwlbo� ijb_fh\�� G_h[oh^bfZ� hkh[Zy� hklhjh`ghklv� ijb� \u\_^_gbb� wlh]h� fZl_jbZeZ� \khagZgb_�[hevgh]h��lZd�dZd�khimlkl\mxsZy� wlhfm�^bgZfbdZ�kZfhhp_gdb \hkijbgbfZ_lkybf�djZcg_�[he_ag_ggh����FZgbimeylb\guc�moh^�hl�ikbohkhpbZevgh]h�klj_kkhjZ�>Zgguc� \ZjbZgl� ij_^klZ\ey_l� kh[hc� bkihevah\Zgb_� kj_^kl\� ba[Z\e_gby� hlhl\_lkl\_gghklb�i_j_^�kh[hc�b ^jm]bfb�aZ�mki_rghklv�k\h_]h�ijh^mdlb\gh]h�ih\_^_gby��hlljm^ghkl_c�� \ua\Zgguo� khpbZevghc� b ijhn_kkbhgZevghc� g_dhfi_l_glghklvx�� hl� kljZoZhljbpZl_evghc�kZfhhp_gdb�b ij_^iheZ]Z_fh]h�fg_gby h�k_[_�hdjm`Zxsbo��A^_kv�fh`_lbkihevah\Zlvky�qj_a\uqZcgh�rbjhdbc�gZ[hj�ijb_fh\��gZb[he__�qZklh�\klj_qZxlky��kkuedbgZ� �aZ\urZ_fu_�� ih[hqgu_� ^_ckl\by� e_dZjkl\�� ik_\^hZj]mf_glZpby� ba[_]Zgbykms_kl\_gguo� ^ey� Z^ZilZpbb� kblmZpbc�� ijb^Zgb_� bkdmkkl\_gghc� jZkieu\qZlhklb`bag_gguf� p_eyf� b b^_ZeZf�� bkdmkkl\_ggh_� ih^^_j`Zgb_� bo� g_^hklb`bfhklb� beb� bowfhpbhgZevgh_�h[_kp_gb\Zgb_�� l_g^_gpbb� d kZfhjZajmrZxs_fm�^h\_^_gbx� dZd� kj_^kl\mmoh^Z����Ijb_fu�dhk\_ggh]h�dhgljhey�hdjm`Zxsbo�L_g^_gpbb� d kZfhjZajmrZxs_fm� ih\_^_gbx�� gZjy^m� k kbfilhfZfb�� fh]ml� lZd`_bkihevah\Zlvky�b k�bghc�p_evx�²�hihkj_^h\Zggh]h�jmdh\h^kl\Z�ih\_^_gb_f�hdjm`Zxsbo�A^_kv� qZklh� lZd`_� bkihevam_lky� ij_^ty\ey_fZy� fgbfZy� [_kihfhsghklv�� dhlhjZy� \ jy^_kemqZ_\� fh`_l� kem`blv� g_� f_g__� wnn_dlb\guf� �kj_^kl\hf� dhgljhey� hdjm`_gby�� q_f^_kihlbqgZy�hi_dZ�



N_ghf_gu�gZjmr_gby�\gmlj_gg_c�dZjlbgu�[he_agb�Wlb� gZjmr_gby ij_^klZ\eyxl� kh[hc� ih� kms_kl\m� ijb_fu� \lhjbqghcikboheh]bq_kdhc� aZsblu��Fu� jZkkfZljb\Z_f� bo� hl^_evgh� \ kbem� lh]h�� qlh� hgb� b]jZxldexq_\mx� jhev� \ mklZgh\e_gbb� dhglZdlZ� k \jZqhf��Wlb� gZjmr_gby�fh]ml� \uklmiZlv gZex[hf�mjh\g_�keh`ghc�kljmdlmju�hlghr_gby�d [he_agb��dZkZykv�hkhagZgby�kms_kl\h\Zgby[he_agb��ihgbfZgby�ijbjh^u�kbfilhfh\��ij_^iheh`_gbc�h[� wlbheh]bb��ij_^klZ\e_gbc�himkdh\uo�nZdlhjZo�j_pb^b\h\�b p_gghklb�e_q_gby�>���@��Hl�bo�dhjj_dpbb�aZ\bkbl��m^Zklkyeb� \hh[s_� \h\e_qv� [hevgh]h� \ ikbohl_jZibx�� <k_� hgb� \ jZaghc� kl_i_gb� bf_xl� p_evxb]ghjbjh\Zgb_ iZlh]_g_lbq_kdb� agZqbfuo� ikbohkhpbZevguo� nZdlhjh\�� ij_`^_ \k_]h�iZjZf_ljh\� kh[kl\_gghc� ebqghklb� \ nhjfbjh\Zgbb� khpbZevghc� Z^ZilZpbb�� Z lZd`_ \kgylbb� ebqghc� hl\_lkl\_gghklb� aZ� mki_o� \ua^hjh\e_gby�� Km[t_dlb\gh_� m^h\e_l\hj_gb_^hklb]Z_lky� aZ� kq_l� beexahjgh]h� memqr_gby� kZfhhp_gdb� b mkljZg_gby� g_h[oh^bfhklbkZfhklhyl_evgh]h� nhjfbjh\Zgby� ijh^mdlb\ghc� ebgbb� ih\_^_gby�� \dexqZxs_]h� qZklhfmqbl_evgu_�^ey�[hevgh]h�ihbkd�b ijbgylb_�j_r_gbc��gZklhcqb\hklv�b kZfh^bkpbiebgm�g_h[oh^bfu_� ^ey� bo� \uiheg_gby�� \dexqZy Zdlb\gh_� mqZklb_� \ ijhp_kk_� e_q_gby�� <debgbq_kdhc�ijZdlbd_�gZb[he__�qZklh�\klj_qZxlky�ke_^mxsb_�\ZjbZglu���Wdkl_jgZebaZpby� ijbqbg� ^_aZ^ZilZpbb� b kZfhc� [he_agb� k \haeh`_gb_f� [hevguf\bgu�gZ�²��^jm]b_�ebpZ�khpbZevgh]h�hdjm`_gby�²��\f_rZl_evkl\h�ikbobZljh\��ikbobZljbq_kdmx�klb]fZlbaZpbx�²�k\hc�g_[eZ]hijbylguc�oZjZdl_j���\jh`^_ggmx�keZ[hklvg_j\ghc�kbkl_fu�²�g_[eZ]hijbylgmx�khpbZevgmx�kblmZpbx�Wdkl_jgZebaZpby�ijbqbg�^_aZ^ZilZpbb�djZcg_�j_^dh�ijh\h^blky�[_a�\kydbo�d lhfm\g_rgbo� hkgh\Zgbc�� DZd� ijZ\beh�� [hevgu_� kkueZxlky gZ� j_Zevgu_� nZdlu� bh[klhyl_evkl\Z�� k\b^_l_evkl\mxsb_ h[� h[t_dlb\gh� g_[eZ]hijbylghf� \ha^_ckl\bbkhpbZevguo� klj_kkhjh\�� h^gZdh� ijb� wlhf� bo� ^_aZ^ZilbjmxsZy� jhev� \hkijbgbfZ_lkyij_m\_ebq_gghc�� klj_kkhjZf� fh]ml� ijbibku\Zlvky� nmgdpbb� b ke_^kl\by�� bf� g_k\hckl\_ggu_��Z kh[kl\_ggu_�\hafh`ghklb�ijhlb\h^_ckl\by�bf�iheghklvx�b]ghjbjmxlky�QZklh�ijbqbgu�^_aZ^ZilZpbb beexahjgu��dZd��gZijbf_j��ijb�h[\bg_gbb�hdjm`Zxsbo \g_^hklZlhqgh�qmldhf� d k_[_� hlghr_gbb��gZklZb\Zgb_�gZ� lhf�� qlh� lhl�� dlh� ^_ckl\bl_evghex[bl�� h[yaZg� agZlv� g_\ukdZaZggu_� `_eZgby ^jm]h]h�� Wdkl_jgZebaZpby� ²� ]jmiih\hcn_ghf_g�� hg� ijhy\ey_lky� \ l_g^_gpbb� h[tykgylv� mki_ob� ]jmiiu� \gmljb]jmiih\ufb�� Zg_m^Zqb� ²� � \g_rgbfb ih� hlghr_gbx� d ]jmii_� nZdlhjZfb� >���@�� Hlg_k_gb_� ijbqbg^_aZ^ZilZpbb�d��dZaZehkv�[u��bgl_jgZevguf�iZjZf_ljZf� �hkh[_gghklb�oZjZdl_jZ��g_j\ghckbkl_fu�� bf__l�� ih� kms_kl\m�� lZd`_� wdkljZijh_dlb\guc oZjZdl_j�� l�� d�� m\yau\Z_lky� kijbh[j_l_gguf� ba\g_� ]_g_lbq_kdbf� ^_n_dlhf� beb� batygZfb \hkiblZgby�� ij_^klZ\eyykh[hc�\ h[hbo�kemqZyo�aZ\mZebjh\Zggh_�h[\bg_gb_�jh^bl_e_c����H^ghklhjhgg_�[bheh]bq_kdZy�fh^_ev�[he_agb�b e_q_gby�WlZ� fh^_ev� [ebadZ� d lZdh\hc� ijb� bgn_dpbhgguo� aZ[he_\Zgbyo� �km]m[h� \g_rg__ijhbkoh`^_gb_�� hjb_glbjh\dZ� gZ� bkdexqbl_evgh_� bkihevah\Zgb_� ki_pbnbq_kdbo[bheh]bq_kdbo�kj_^kl\�l_jZibb���>ey�wlh]h� lbiZ� aZsblu�\hh[s_�oZjZdl_jgZ� l_g^_gpby�dkhfZlbaZpbb� ikboheh]bq_kdbo� i_j_`b\Zgbc��Ihablb\guc� dhfihg_gl� ^Zggh]h� aZsblgh]hijb_fZ� �ijbagZgb_�[hevguf�g_h[oh^bfhklb�[bheh]bq_kdhc�l_jZibb��\_kvfZ�hlghkbl_e_g�



Dh]^Z mki_rgZy� f_^bdZpby� \u\h^bl� [hevgh]h� gZ� mjh\_gv� kZfhklhyl_evgh]h� j_r_gbykhpbZevguo� aZ^Zq�� d q_fm� hg� _s_� g_� ]hlh\�� h[uqgh� \dexqZxlky� \lhjbqgu_� aZsblgu_f_oZgbafu��bf_xsb_�p_evx�[ehdbjh\Zlv�e_dZjkl\_ggmx�l_jZibx� �©e_dZjkl\Z�gm`gu��ghwlb�iehoh�g_^hklZlhqgh�ohjhrh�^_ckl\mxlª�����IZkkb\gZy�hjb_glbjh\dZ�gZ�[eZ]hijbylguc�kihglZgguc�oh^�kh[ulbc�IZkkb\gZy� hjb_glbjh\dZ� gZ� [eZ]hijbylguc� oh^� kh[ulbc� �kZfhijhba\hevgh_bkp_e_gb_�b l�^����dZd�ijZ\beh��^_ckl\m_l�\ h[jZfe_gbb�^jm]bo�ijb_fh\�\lhjbqghc�aZsblu�^_eZxsbo� \gmlj_ggxx� dZjlbgm� [he_agb� g_hij_^_e_gghc�� jZafulhc�� b bkdexqZxsbohihjm� gZ� dZdb_�lh� hjb_glbju�� iha\heyxsb_� ^_eZlv� km`^_gby� h ijbgpbibZevghcp_e_khh[jZaghklb� h`b^Zgby�� � _]h� ^himklbfuo� kjhdZo�� kl_i_gb� \_jhylghklb� gZklmie_gby[eZ]hijbylgh]h�oh^Z�kh[ulbc�b _]h�ij_^iheh`bl_evgh]h�f_oZgbafZ��QZklh�wlb�mklZgh\dbhkgh\u\Zxlky�gZ�\ jZaghc�kl_i_gb�g_hkhagZ\Z_fhc�bgnZglbevghc�m[_`^_gghklb�\ lhf��qlhbfi_jZlb\gh� h`b^Z_fZy� b Z[kljZdlgh� ij_^klZ\ey_fZy� [hevguf� ©\k_� h[sZykijZ\_^eb\hklvª� h[yaZgZ� j_Zebah\Zlvky� bf_ggh� \ kemqZ_ ^Zggh]h� [hevgh]h� b \� \b^_`_eZ_fuo�bf�ihke_^kl\bc���� H`b^Zgb_� jmdh\h^kl\Z�� ihfhsb� kh� klhjhgu�� k hldZahf� hl ijbeh`_gbykh[kl\_gguo�mkbebc�H`b^Zgb_ jmdh\h^kl\Z�b ihfhsb�kh�klhjhgu�qZklh�[u\Z_l�bfiebpblguf b�hldjulhg_� \ukdZau\Z_lky��Ih^^_j`dZ� ijbgbfZ_lky� hohlgh�� qZklh� wlhl� ijb_f� aZsblu� hldju\Z_limlv�d mklZgh\e_gbx�kbf[bhlbq_kdbo�hlghr_gbc�k hi_dZxsbfb ebpZfb�b jZagh]h�jh^Zihjhqguf� iZjZablbq_kdbf� nhjfZf� khpbZevghc� Z^ZilZpbb�� Ih^^_j`dZ� ijbgbfZ_lkyba[bjZl_evgh�� l_� __ ijb_fu�� dhlhju_� \_^ml� d nhjfbjh\Zgbx� kZfhklhyl_evgh]hijh^mdlb\gh]h�ih\_^_gby�qZklh�hl\_j]Zxlky�k ihfhsvx�ihy\eyxsboky khhl\_lkl\mxsboijb_fh\�\lhjbqghc ikboheh]bq_kdhc�aZsblu����Hjb_glbjh\dZ�gZ�iZjZf_^bpbgkdb_�kihkh[u�e_q_gby�>Zgguc \ZjbZgl�bf__l�jZaghh[jZagu_�nhjfu�ijhy\e_gby��h[jZs_gb_�d agZoZjyf�bjZagh]h�jh^Z�p_ebl_eyf��Zdp_glmbjh\Zggu_�nhjfu�^b_lu��l�g��©a^hjh\h]h�h[jZaZ�`bagbª�j_`_�²�kihjlZ��jZagh]h�jh^Z�km[ebfbjmxsZy�^_yl_evghklv��oh[[b��h[jZs_gb_�d j_eb]byf�kZfh\gmr_gb_�� >ey \k_o� wlbo� ijb_fh\� oZjZdl_jgZ� khpbZevgZy� bgljZ\_jlbjh\Zgghklv�oh[[b�g_�ij_^iheZ]Zxl�h[s_gby��?keb�aZsblZ�b h[e_dZ_lky�\ khpbZevgu_�nhjfu��lh�wlh�dZd� ijZ\beh�� k_dlZ�� ]^_� h[s_gb_� ghkbl� ij_bfms_kl\_ggh� \_jlbdZevgh� �k eb^_jhf��� Z g_]hjbahglZevgh� �k ^jm]bfb� qe_gZfb�� gZijZ\e_gguc� oZjZdl_j�� Dhgp_ilmZebaZpby� aZsbl� kbkihevah\Zgb_f� we_f_glh\�� g_^hklmiguo� h[t_dlb\Zpbb� �gij��� j_eb]by�� ^_eZ_l� boljm^ghmkljZgbfufb��<g_rg_�[hevghc�qZklh�\u]ey^bl�Zdlb\gh�b bgl_gkb\gh�\dexq_gguf\ dZdmx�lh�^_yl_evghklv��^he`_gkl\mxsmx�ijbg_klb�bkp_e_gb_��h^gZdh�wlZ�^_yl_evghklvgbdh]^Z�g_�klZ\bl�p_evx�bkke_^h\Zgb_�f_oZgbafZ�^_aZ^ZilZpbb�b ihbkd�^_n_dlh\�\ k\h_fkhpbZevghf� ih\_^_gbb�� Ijb� g_m^h\e_l\hjbl_evguo� hlghr_gbyo� k \jZqhf� iZjZ�f_^bpbgkdbc�oZjZdl_j�fh`_l ijbgbfZlv�mqZklb_�[hevgh]h�\ ikbohl_jZibb��dh]^Z�\ ms_j[h[t_dlb\Zpbb� ijh[e_f� \hagbdZ_l� kdehgghklv� [hevgh]h� d g_ijh^mdlb\ghfmkZfhklhyl_evghfm�©ZmlhZgZebamª��khijh\h`^Z_fZy ]hj^hklvx�_]h�kh[kl\_ggufb�fgbfufbmki_oZfb�b kgbkoh^bl_evguf�hlghr_gb_f�d \jZqm���� NZlZebklbq_kdb� g_[eZ]hijbylguc� km[t_dlb\guc� ijh]gha�� bkdexqZxsbckh[kl\_ggu_�mkbeby�b ihfhsv�kh�klhjhgu�NZlZebklbq_kdh_� hlghr_gb_� d ijh]gham� ij_^klZ\ey_l� kh[hc� h[uqgh



ikbohl_jZi_\lbq_kdb� j_abkl_glgmx� nhjfm ^_aZ^Zilb\ghc� aZsblu� \ l_o� kemqZyo�� dh]^Zg_[eZ]hijbylguc�ijh]gha�\hkijbgbfZ_lky�[hevguf�dZd�g_dZy�^Zgghklv��g_�gm`^ZxsZyky�\ijh\_jd_�beb�^hdZaZl_evkl\Zo����:ghah]ghaby�< l_o� kemqZyo�� dh]^Z� Zghah]ghaby� g_� y\ey_lky� ikbohiZlheh]bq_kdb� h[mkeh\e_ggufn_ghf_ghf�� hgZ� ij_^klZ\ey_l� kh[hc� \ZjbZgl� aZsblgh]h� ijb_fZ� hljbpZgby� j_Zevghc^_ckl\bl_evghklb�� >bkkbfmeylb\gh_� ih\_^_gb_� [hevguo \k_]^Z� khijh\h`^Z_lky� jZaghckl_i_gvx�\ujZ`_gghklb�Zghah]ghabb�>���@�
Ijhy\e_gby� ^_aZ^Zilb\ghg� ikboheh]bq_kdhc� aZsblu� \ ih\_^_gbb� [hevguo�GZjmr_gby�kljZl_]bb�ijh[e_fgh�j_rZxs_]h ih\_^_gby����J_]j_kkb\gu_�jhe_\u_�rZ[ehgu�Hgb� khijh\h`^Zxlky�ih\ur_gghc��g_� khhl\_lkl\mxs_c�\hajZklm�� aZ\bkbfhklvx�hljh^bl_e_c� b ^jm]bo� Z\lhjblZjguo� nb]mj�� l_g^_gpb_c� d mklZgh\e_gbx� kbf[bhlbq_kdbohlghr_gbc��Ihdhjghklv�b ihkemrZgb_ ijb�wlhf�q_j_^mxlky�k wibah^Zfb�ijhl_klZ�ijhlb\hi_db�jh^bl_e_c��dhlhju_�ghkyl�ik_\^hwfZgkbiZlhjguc� oZjZdl_j��bf_y�p_evx�qZklbqgh_m^h\e_l\hj_gb_� g_dhlhjuo� aj_euo� ihlj_[ghkl_c�� b [ukljh� \gh\v� kf_gyxlky Zdlb\gufijbgylb_f� hi_db�� ba[Z\eyxs_c� hl� ljm^ghkl_c� h[_i_q_gby� k_[_� iheghklvx� Z\lhghfgh]hkms_kl\h\Zgby����FZkhqgh_�jhe_\h_�ih\_^_gb_�Bkihevah\Zgb_�qm`^uo�k\hbf�bklbgguf�ihlj_[ghklyf�jhe_c��ih^f_gZ�ebqghklguodZq_kl\�� g_h[oh^bfuo� ^ey� mki_rgh]h� nmgdpbhgbjh\Zgby aZbfkl\h\Zggufb� ba\g_Zljb[mlZfb� khpbZevgh]h� ij_klb`Z�� Wlb� ijb_fu� bf_xl� p_evx� bkdmkkl\_ggh_�� g_h[_ki_q_ggh_� bklbggufb� ikboheh]bq_kdbfb� b dhffmgbdZlb\gufb� \hafh`ghklyfbih\ur_gb_ ijbgylby� k_[y� hdjm`Zxsbfb�� Kx^Z� hlghkylky�� jZa\blb_� wahl_jbq_kdboij_klb`guo� gZ\udh\�� klj_fe_gb_� d ijbh[j_l_gbx� b ^_fhgkljZpbb� \h\g_� khpbZevghij_klb`guo�oZjZdl_jbklbd� kms_kl\h\Zgby�� \g_k_gb_� khhl\_lkl\mxsbo�baf_g_gbc� \ k\hc\g_rgbc� h[ebd�� ijb^Zgb_ _fm� hij_^_e_gguo� dhffmgbdZlb\guo nmgdpbc�� \`b\Zgb_� \©fZkdbª� ebl_jZlmjguo� b dbgh]_jh_\�� hebp_l\hjyxsb_� b^_Zevgu_� ij_^klZ\e_gby� hkhpbZevghf�mki_o_��hjb_glbjh\dZ�gZ�f_oZgbq_kdh_�hk\h_gb_�l_ogbdb�h[s_gby�b l��^�<g_� aZ\bkbfhklb� hl� aZsblguo� kljZl_]bc�� ij_^klZ\eyxsbo� kh[hc� dhfie_dkgu_kljmdlmju� ih\_^_gby�� g_kihkh[ghklv� [hevguo� kijZ\blvky� k ih\k_^g_\gufb� aZ^ZqZfbZ^ZilZpbb� \ h[s_gbb� b ijhn_kkbhgZevghc� ^_yl_evghklb� ijhy\ey_lky� b \� [he__we_f_glZjguo��lZdlbq_kdbo�ijb_fZo�

GZjmr_gby lZdlbdb�ijh[e_fgh�j_rZxs_]h�ih\_^_gby�[hevguo���� AZsblgh_� ba[_]Zgb_� dhglZdlZ� k hdjm`Zxsbfb�� � hldZa� hl� ihiulhd� j_r_gbyijh[e_f�Moh^� ba� kblmZpbc� aZljm^g_gby� gZoh^blky� \ l_kghc� k\yab� k [_kkhagZl_evgufklj_fe_gb_f� d h]jZgbq_gbx� ihey� ^_yl_evghklb� ijb\uqgufb b� ^hklmigufb� kihkh[Zfb�Ijb�m]em[e_gghf�bkke_^h\Zgbb�[hevgh]h�klZgh\blky�aZf_lguf�qlh�lh��qlh�\hkijbgbfZehkvjZg__�dZd�ijhy\e_gb_�^_n_dlZ��fh`_l� y\eylvky�ikboheh]bq_kdhc� aZsblhc�ih� lbim� moh^Z�gZijZ\e_gghc�gZ�ij_^hl\jZs_gb_ ihegh]h�hkhagZgby bgljZikbobq_kdbo�dhgnebdlh\����<uiZ^_gb_�f_lZdhffmgbdZlb\guo�ijb_fh\�^ey�gZeZ`b\Zgby�h[s_gby�



Ljm^ghklb�� \hagbdZxsb_� \ h[s_gbb�� g_� h[km`^Zxlky�� g_� mlhqgy_lky� ihabpbyiZjlg_jZ�� _]h� hp_gdb�� h`b^Zgby�� ;hevghc� ba[_]Z_l� ^Z\Zlv� iZjlg_jm� bgnhjfZpbx� hijbqbgZo� k\h_c� g_m^h\e_l\hj_gghklb�� h k\hbo� h`b^Zgbyo� d g_fm��Ij_^iheZ]Z_lky�� qlhiZjlg_j�h[h�\k_f�wlhf�^he`_g�^h]Z^Zlvky�kZf����F_`ebqghklgu_�dhgnebdlu��\ke_^kl\b_�g_wnn_dlb\gh]h�\uiheg_gby�khpbZevguojhe_c�k l_g^_gpb_c�moh^Z�hl�h[s_gby�beb�aZsblghc�Z]j_kkbb����G_\_jgZy�lZdlbdZ�ih^oh^Z�d j_r_gbx�f_lZdhffmgbdZlb\guo�aZ^Zq�A^_kv� qZs_� \k_]h� \klj_qZ_lky� g_mf_gb_� ijZ\bevgh� ieZgbjh\Zlv� ijhba\h^kl\_ggmx^_yl_evghklv��\uiheg_gb_�^hfZrgbo�h[yaZgghkl_c��ih^]hlh\dm�d k^Zq_�wdaZf_gh\�b l��^�
G_ihkj_^kl\_ggu_�ijhy\e_gby�ikboheh]bq_kdbo�aZsbl�\ oh^_�ikbohl_jZibb�Ijb\h^bfu_� gb`_� \ZjbZglu� ih\_^_gby� [hevguo� g_ki_pbnbqgu� hlghkbl_evghkh^_j`Zl_evguo�lbih\�ikboheh]bq_kdhc�aZsblu��hgb�ij_^klZ\eyxl�kh[hc�ebrv gZb[he__oZjZdl_jgu_� \g_rgb_� ijbagZdb�� iha\heyxsb_� \jZqm� ij_^iheh`blv� gZebqb_[_kkhagZl_evguo� aZsblguo� f_oZgbafh\�� Fu� jZkiheh`beb bo� \ ihjy^d_� gZjZklZgbybgl_gkb\ghklb�khijhlb\e_gby�ikbohl_jZi_\lbq_kdhfm�\f_rZl_evkl\m���� Ba[bjZl_evgh_� ijb\_^_gb_� Zj]mf_glh\� \ ihevam� k\h_c� aZsblghc kbkl_fu�ijhba\hevgh�\uj\Zgguo�ba�khpbZevgh]h�dhgl_dklZ�b k\b^_l_evkl\mxsbo h�g_^hklZlhqghfmq_l_�\k_c�iheghlu�kblmZpbb���� Ijb� ijb[eb`_gbb� ZgZebaZ� d km[t_dlb\gh� [he_ag_ggh� \hkijbgbfZ_fhfmfZl_jbZem�� kkuedb� gZ� aZljm^g_gby� iZfylb�� \g_aZigmx� g_\hafh`ghklv� ihgylv�khkj_^hlhqblvky�� ijhqm\kl\h\Zlv� b l�� i��� gZ� g_ijZ\^hih^h[gmx� g_hjb_glbjh\Zgghklv� \aZ\_^hfh�ba\_klghf�[hevghfm�\hijhkm�beb�g_\hafh`ghklv�_]h�knhjfmebjh\Zlv��baebrgyyih^Zleb\hklv��ihki_rgh_�kh]eZkb_�k \ukdZau\Zgbyfb�\jZqZ�[_a�\gmlj_gg_]h�bo�ijbgylby�ke_au�� \g_aZigh� ihy\eyxsbcky kbfilhf�� bkdexqZxsbc� \hafh`ghklv� h[km`^_gbyijh[e_fu ijb� \g_rg_� ^_deZjbjm_fhc� `_eZl_evghklb� _]h� ijh^he`_gby�� hiha^Zgb_� bebhlkmlkl\b_�gZ�ikbohl_jZibb�[_a�m[_^bl_evguo�ijbqbg���� Mdehg_gb_� \ oh^_� ZgZebaZ� ijh[e_fu� beb� dhgnebdlZ�� g_ijh^mdlb\gh_i_j_Z^j_kh\Zgb_� bgbpbZlb\u�� khkdZevau\Zgb_� gZ� ^jm]mx� l_fm� beb� \ qj_af_jgu_h[h[s_gby�� bkihevah\Zgb_� xfhjZ ^ey� h[_kp_gb\Zgby� wfhpbhgZevghc� agZqbfhklbi_j_`b\Zgbc��kgb`_gby�bo�fZkrlZ[Z���� KgZ[`_gb_� j_Zevguo� nZdlh\� ijhba\hevgufb� bklhedh\Zgbyfb� bo� agZq_gby�\gmlj_ggyy� ijhlb\hj_qb\hklv� khh[sZ_fhc� bgnhjfZpbb�� bkdZ`_gb_� ijbqbggh�ke_^kl\_gguo�k\ya_c���� ;_a^hdZaZl_evgh_� hlklZb\Zgb_� km[t_dlb\ghc� ijZ\hf_jghklb� kh[kl\_ggh]h^_aZ^Zilb\gh]h�ih\_^_gby���� HljbpZgb_� kms_kl\h\Zgby� ^_ckl\bl_evghklb� �j_Zevgh� bf_\rbo� f_klh� kh[ulbc�ijhy\e_gbc�^_aZ^ZilZpbb��j_Zebklbq_kdh]h�ijh]ghaZ����� Ijb\_^_gb_� ik_\^hZj]mf_glh\�� bgnhjfZpbb�� kh^_j`Zs_c� gZf_j_ggu_�hkhagZ\Z_fu_�bkdZ`_gby�j_Zevghc�^_ckl\bl_evghklb���� Ih^ZqZ� fZl_jbZeZ� \ hqbs_gghf� hl� dhgnebdlh\� b wfhpbc� \b^_�� fheqZgb_� bebfZehbgnhjfZlb\guc�j_q_\hc�ihlhd��Klj_fe_gb_�d khdjulbx� kms_kl\_gghc�^ey� ZgZebaZijh[e_f� bgnhjfZpbb� \iehlv� ^h� hldZaZ� hl� __ khh[s_gby�� hldZa� hl� h[km`^_gby��Ihabpbyl_jZi_\lbq_kdh]h� gb]bebafZ�� hljbpZgb_� p_gghklb� l_jZibb�� ihklhyggu_� `Zeh[u gZ
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>ZggZy fh^_ev� ij_^klZ\ey_l� kh[hc� bgl_]jZpbx� ikbohZgZeblbq_kdbo� ijb_fh\ \kljmdlmjm� ih^^_j`b\Zxs_c� ikbohkhpbZevghc� j_Z[beblZpbb�� P_ev� kmiihjlb\ghcikbohl_jZibb� ²� kfy]q_gb_ g_[eZ]hijbylgh]h� wfhpbhgZevgh]h� j_Z]bjh\Zgby� [hevguo>���²���@�� ih\ur_gb_� ^h\_jby� d \jZqm� >���@� b khpbZevgZy� Z^ZilZpby� [hevguo� aZ� kq_lmemqr_gby� dh]gblb\ghc� ^bnn_j_gpbjh\Zgghklb�� khpbZevghc� i_jp_ipbb�dhffmgbdZlb\gh]h�b ijh[e_fgh�j_rZxs_]h ih\_^_gby��Ijhklh_�h[h^j_gb_�b ih^^_j`dZ^Zxl�[hevghfm�ebrv djZldh\j_f_ggh_�h[e_]q_gb_��ihwlhfm�]eZ\gZy�aZ^ZqZ�²�kgZ[^blv�_]hbgkljmf_glZfb�kZfhihfhsb��dhlhjufb [u�fh]�ihevah\Zlvky�hg�kZf��P_eb� F\iiRSlb\ghcikbohl_jZibb�fh]ml�[ulv�\ukhdbfb�beb�kdjhfgufb��gh�^Z`_�kdjhfgu_�fh]ml�ij_\urZlv\hafh`ghklb�[hevgh]h�Kdjhfghc�p_evx�fh`_l�[ulv��k^_eZlv�[hevgh]h��dhlhjuc�\ h[hajbfhf�[m^ms_f�g_fh`_l� nmgdpbhgbjh\Zlv� [_a� ih^^_j`db� kh� klhjhgu�� kihkh[guf� d hlghkbl_evghcZ\lhghfbb�\ jZfdZo�bf_xsboky�h]jZgbq_gbc�ijb�ijh^he`Zxs_cky�ikbohl_jZi_\lbq_kdhcih^^_j`d_�� < ^jm]bo� kemqZyo� p_evx� fh`_l� [ulv� hjb_glbjh\dZ� gZ� bkihevah\Zgb_Zevl_jgZlb\guo� kljmdlmj� khpbZevgh]h� hdjm`_gby�� qlh� iha\hebeh� [u� ij_djZlblvkmiihjlb\gmx� ikbohl_jZibx�� P_eb� klZ\ylky� \ gZijZ\e_gbb ih\ur_gby� Z\lhghfghklbkms_kl\h\Zgby�[hevgh]h� k mq_lhf� _]h� \hafh`ghkl_c�b hlh^\b]Zxlky� \ klhjhgm�ijhklh]hijbaj_gby�ebrv�ijb�hlkmlkl\bb�khhl\_lkl\mxsbo�ebqghklguo�j_kmjkh\�[hevgh]h��Bf_gghlZdZy ]b[dhklv�p_e_c�b \hafh`ghklv�ijb\e_q_gby�rbjhdbo�dhglbg]_glh\�[hevguo�^_eZxlkmiihjlb\gmx� ikbohl_jZibx� kZfhc� jZkijhkljZg_gghc� ba� \k_o� bkihevam_fuo� ijbrbahnj_gbb� fh^_e_c�� ?_�� \ qZklghklb�� jZkkfZljb\Zxl� dZd� kljZl_]bx� \u[hjZ� \h� \k_okemqZyo�hkljhc�nZau�ijhp_kkZ�>���@�Hkgh\gZy�nmgdpby \jZqZ�²�khh[sZlv�k\_^_gby��dhlhju_�fh]eb�[u�ihfhqv�[hevghfmemqr_� ihgylv� k_[y� b k\hb� ijh[e_fu� b wnn_dlb\g__� ij_h^he_\Zlv� bo�� <jZq� dZd� [uh^Ze`b\Z_l� [hevghfm� k\h_� a^hjh\h_� Y >���@�� qlh� iha\hey_l� ihke_^g_fm� emqr_Z^Zilbjh\Zlvky� d j_Zevghc� ^_ckl\bl_evghklb�� A^_kv� rbjhdh� bkihevamxlkyg_ikbohZgZeblbq_kdb_� \f_rZl_evkl\Z�� kh\_l�� wfhpbhgZevgZy� klbfmeypby�� jZatykg_gb_�m[_`^_gb_��fZgbimeypbb� \ khpZevghf� hdjm`_gbb�� jhe_\hc� lj_gbg]� >���@��< ih\ur_gbbdh]gblb\ghc� ^bnn_j_gpbjh\Zgghklb� [hevghc� ^he`_g� i_j_clb� hl� km[t_dlb\gh]hZfhjngh]h� hsms_gby� iheghc� hr_ehfe_gghklb� d \b^_gbx� hl^_evguo� ijh[e_f�



Dhfie_dkguc�n_ghf_g�dh]gblb\ghc�^bknmgdpbb�jZa^_ey_lky�gZ�hl^_evgu_�njZ]f_glu�khki_pbnbq_kdbfb� ijh[e_fZfb�� h[eZ^Zxsbfb� \aZbfhihl_gpbjmxsbf� ^_ckl\b_f� khij_^_e_gb_f� l_jZi_\lbq_kdh]h� ih^oh^Z d� dZ`^hc� ba� gbo�� <jZq� klj_fblky� \ua\Zlv� m[hevgh]h�ihgbfZgb_� lh]h��qlh� hg�g_� h[yaZg� j_rZlv� \k_� k\hb�ijh[e_fu� kjZam�� � Z ^he`_g^_eZlv�wlh�ihke_^h\Zl_evgh��jZ[hlZy�g_�[he__��q_f�gZ^�h^ghc�ba�gbo�h^gh\j_f_ggh��LZdZyj_^mdpby�fZkrlZ[ghklb�p_e_c�kgb`Z_l�kljZo�i_j_^�\uiheg_gb_f�\k_]h�ieZgZ�b h[e_]qZ_lgZqZeh� jZ[hlu�� GZ� jZggbo� wlZiZo� e_q_gby� ij_^ihql_gb_� hl^Z_lky� g_� ]em[hdhfmijhgbdgh\_gbx� \ dh]gblb\gu_� ^bknmgdpbhgZevgu_� ko_fu�� Z hilbfbaZpbb� ijh[e_fgh�j_rZxs_]h� ih\_^_gby�� qlh� ij_^klZ\ey_l� kh[hc� djZ_m]hevguc� dZf_gv� kmiihjlb\ghcl_jZibb�>���@�< hkljhf�i_jbh^_�aZ[he_\Zgby�hkgh\ghc�ijh[e_fhc�[hevgh]h�y\ey_lky�kh\eZ^Zgb_�\ijh^mdlb\ghc� ikbohlbq_kdhc� kbfilhfZlbdhc�� A^_kv� i_j\hgZqZevgh� \uy\eyxlky� bihhsjyxlky kihkh[u� kh\eZ^Zgby�� dhlhju_� kihglZggh� gZoh^bl� kZf� [hevghc��Ih� dZaZgh>���@�� qlh� h`b^Zgb_� ikbohlbq_kdh]h� kbfilhfZ� fh`_l� ih\ukblv� qZklhlm� _]h� ihy\e_gby�Hlkx^Z�ke_^mxl�ijb_fu�kZfhdhgljhey��\dexqZy��gZijbf_j��aZ]jmadm�bgnhjfZpb_c�ba\g_�dhlhjZy� ij_iylkl\m_l� bgh]^Z� ihy\e_gbx� ikbohlbq_kdhc� ijh^mdpbb� \ khagZgbb� [hevgh]h>���@�� Gh�� jZamf__lky�� ]eZ\gZy� kljZl_]by� kh\eZ^Zgby� a^_kv� ²� Zdlb\gh_� b ]jZfhlgh_khljm^gbq_kl\h�[hevgh]h�\ ijhp_kk_�f_^bdZpbb��Kmiihjlb\gZy�ikbohl_jZiby�klZ\bl�a^_kvi_j_^� kh[hc� ke_^mxsb_� aZ^Zqb >���@�� ��� h[mqblv� [hevgh]h jZkihagZ\Zgbx� jZggboijbagZdh\�j_pb^b\Z��kem`Zsbo�kb]gZehf�^ey h[jZs_gby d�\jZqm�����ihklZ\blv�f_^bdZpbx\ dhgl_dkl�`bagb�[hevgh]h��Hg�^he`_g�m\b^_lv��qlh�]eZ\gh_²�wlh�g_�lh��ijbgbfZ_l�eb�hge_dZjkl\h�� Z ^h[beky� eb� k _]h� ihfhsvx memqr_gby k\h_]h� khklhygby�� ��� f_gylvij_^klZ\e_gby� [hevgh]h� h kh[kl\_gghc� jheb� \ e_q_gbb�� f_^bdZpby� ²� wlh� g_� lh�� qlh^_eZ_lky�k gbf��Z lh��qlh�^_eZ_l�hg�kZf�^ey�lh]h��qlh[u�ih\ukblv�dhgljhev�gZ^�kblmZpb_c�bjZkrbjblv�k\hb�\hafh`ghklb�����ijb�iheghf�hldZa_�[hevgh]h�hl�ijb_fZ�e_dZjkl\�khojZgylvk gbf� [_af_^bdZpbhgguc dhglZdl� k l_f�� qlh[u� bf_lv� \hafh`ghklv� [he__� jZgg_]h\f_rZl_evkl\Z�\ kemqZ_�j_pb^b\Z�Hlghkbl_evgh� j_r_gby� dhffmgbdZlb\guo� ijh[e_f� bkihevam_lky� ke_^mxsZyihke_^h\Zl_evghklv� ijb_fh\� ikbohl_jZibb�� ��� khhlg_k_gb_� hp_gdb� [hevguf� \b^_gbykblmZpbb�k j_Zevghc�^_ckl\bl_evghklvx��dhjj_dpby�bkdZ`_gbc�����memqr_gb_�khpbZevghci_jp_ipby�� jZkrbj_gb_� \b^_gby� b lhqghklb� hihagZgby� \Z`g_crbo� iZjZf_ljh\khpbZevgh]h�dhgl_dklZ� >���@��oZjZdl_jZ�kblmZpbb�\aZbfh^_ckl\by��agZq_gby�\_j[Zevghc�bg_\_j[Zevghc� bgnhjfZpbb�� \aZbfguo� h`b^Zgbc�� \ujZ`Z_fuo� wfhpbc�� ijh]ghabjh\Zgbybkoh^Z� \aZbfh^_ckl\bc�� HljZ[hldZ� gZ\udh\� ihgbfZgby� hdjm`Zxsbo� b mlhqg_gby\hijhkZfb�kfukeZ�\ukdZau\Z_fh]h�b khijh\h`^Zxsbo�wfhpbc��dhjj_dpby�g_Z^_d\Zlghklbg_\_j[Zevgh]h�ih\_^_gby��g_iheghlu�b g_ykghklb�\ukdZau\Zgbc��qj_af_jguo�h[h[s_gbc�b]ghjbjh\Zgby� ih\_^_gby� kh[_k_^gbdZ�� ��� nhjfmebjh\Zgb_ ijh[e_f� f_`ebqghklguohlghr_gbc��jZg`bjh\Zgb_ bo�ijbhjbl_lghklb�����b^_glbnbdZpby�^_n_dlZ�h[s_gby b�_]hikboh^jZfZlbq_kdZy�^_fhgkljZpby��mlhqg_gb_� ki_pbnbdb�dhffmgbdZlb\guo gZjmr_gbc�h[tykg_gb_� bo� ijhbkoh`^_gby b� f_oZgbafh\�� � ��� nhjfmebjh\Zgb_� Zevl_jgZlb\guo\ZjbZglh\�ih\_^_gby��kihkh[h\�j_r_gby�ijh[e_f��\u[hj�hilbfZevgh]h�\ZjbZglZ�gZ�hkgh\_ZgZebaZ� bf_xsboky dhffmgbdZlb\guo j_kmjkh\� b ij_^\hkobs_gby� \hafh`guoihke_^kl\bc�� ��� ieZgbjh\Zgb_� \uiheg_gby� ijh[e_fgh�j_rZxs_]h ih\_^_gby�^_fhgkljZpby fh^_e_c� mki_rgh]h� ih\_^_gby�� � hljZ[hldZ� bo� k [hevguf�� ��� ZgZeba



\uiheg_gby�� wfhpbhgZevgh_�ih^dj_ie_gb_�^hklb]gmlh]h� mki_oZ�� j_axf_�gh\hc� kljZl_]bbih\_^_gby��i_j_oh^�d \hkijhba\_^_gbx�_]h�\ j_Zevghc�`bag_gghc�h[klZgh\d_� �^hfZrgb_aZ^Zgby��Bg^b\b^mZebaZpby aZ^Zq� hlghkbl_evgh� dZ`^h]h� [hevgh]h�� ]b[dbc�ih^[hj�gZ\udh\y\ey_lky� \Z`g_crbf mkeh\b_f� ijh[e_fgh�j_rZxs_]h� lj_gbg]Z�� LZd�`_�� dZd b� ex[mx^jm]mx�� kmiihjlb\gmx� l_jZibx� g_evay� \_klb� ih� ©j_p_ilmjghfm� kijZ\hqgbdmª� gZ\udh\�Mqblv�[hevgh]h�lhfm��dh]^Z�mf_klgh�bkihevah\Zlv�lhl�beb�bghc�gZ\ud��g_�f_g__�\Z`gh��q_fmqblv��dZd�_]h�\uihegylv� >���@��<jZq�^he`_g�kh^_ckl\h\Zlv�ihgbfZgbx�[hevgufb�bklbg�klbfmebjmxsbo�fhlb\Zpbx�d lj_gbg]m�b g_�\k_]^Z hq_\b^guo�^ey�gbo�²�gZijbf_j��qlhhdjm`Zxsb_�g_�fh]ml�m]Z^u\Zlv�bo�fukeb��qlh�\uau\Z_l�g_h[oh^bfhklv�kZfhfm�Zdlb\ghk^_eZlv�k_[y�ihgylguf�^jm]bf��beb�qlh�g_l�\k_agZxs_]h�kem]b��ijba\Zggh]h�aZ[hlblvky�hgbo�\h�\k_f��b wlh�lh`_�ijboh^blky�^_eZlv�kZfhfm��;hevrZy�hrb[dZ�a^_kv�²�g_�h`b^Zlv�hl[hevgh]h� _]h� Zdlb\gh]h� \deZ^Z� \ khljm^gbq_kl\h� k \jZqhf�� Ke_^m_l� lZd`_� mqblu\Zlvbg^b\b^mZevgmx� \hkijbbfqb\hklv� d lj_gbg]m�� dhgdj_lgu_� mkeh\by� khpbZevgh]hhdjm`_gby�� dhlhju_� fh]ml k\_klb� gZ� g_l� \k_� _]h� j_amevlZlu�� \ kbem� q_]h� qj_a\uqZcgh\Z`gh� m[_^blvky� \ \hkijhba\_^_gbb� ihemq_gguo� ijb� lj_gbjh\d_ gZ\udh\� \ j_Zevghc`bagb��Ljm^ghklb��bkiulu\Z_fu_�[hevgufb�\ khpbZevguo�kblmZpbyo��fh]ml�[ulv�\ua\Zgub fgh`_kl\hf�^jm]bo�ijbqbg��djhf_�^_nbpblZ khpbZevguo�gZ\udh\�>���@��B��gZdhg_p��q_fgb`_�mjh\_gv�mfkl\_gghc�ijh^mdlb\ghklb�[hevguo��l_f�\Z`g__�ijZ\bevgh_�wfhpbhgZevgh_ih^dj_ie_gb_�� ihklhyggZy� ihfhsv� [hevguf� \ i_j_jZ[hld_� bgnhjfZpbb�� ij_^hklZ\e_gb_bf� fgh`_kl\_gghc� \hafh`ghklb� ih\lhjZ� \uiheg_gby� aZ^Zgbc� k mq_lhf� kgb`_gguo\hafh`ghkl_c�bo�\g_l_jZi_\lbq_kdh]h�\hkijhba\_^_gby�>���@�Bgl_jij_lZlb\guc�ZgZeba�ijbfblb\guo�lbih\�ikboheh]bq_kdhc�aZsblu�g_�\oh^bl�\aZ^Zqb� kmiihjlb\ghc� l_jZibb�� h^gZdh� ²� b \� wlhf� kms_kl\_ggh_� hlebqb_� kmiihjlb\ghcikbohl_jZibb� hl� l�� i�� jZpbhgZevghc� ²� hgb� g_� ^he`gu hklZ\Zlvky� g_ljhgmlufb�� WlbaZsblgu_�ijb_fu�kZfb�ih�k_[_�hkeZ[eyxl�ebqghklgu_�\hafh`ghklb��qlh�^_eZ_l�h^gbf�ba\Z`g_crbo� l_ogbq_kdbo� lj_[h\Zgbc� kmiihjlb\ghc� ikbohl_jZibb� g_bgl_jij_lZlb\gmx�ohly�b h]jZgbq_ggmx�khhlg_k_gbyfb�k kblmZpbyfb�^_ckl\bl_evghklb�©a^_kv�b k_cqZkª��ghihke_^h\Zl_evgmx� jZ[hlm ih� h[_a\j_`b\Zgbx� lZdbo� aZsbl� b \u^\b]Z_l� ^Zggmx�fh^_evikbohl_jZibb�\ jZajy^�ikbohZgZeblbq_kdbo��Bgl_jij_lZpbb lZd`_�fh]ml�bkihevah\Zlvky�gh� ba[bjZl_evgh�� \ hij_^_e_gguo�� nhdmkbjh\Zgguo� h[eZklyo�� hklZ\eyy� ^jm]b_g_ljhgmlufb�� ijb� q_f� lZdZy� jZ[hlZ� \_^_lky bkdexqbl_evgh� k khagZl_evguf� bij_^khagZl_evguf� fZl_jbZehf�� JZ[hlZ� k ikboheh]bq_kdhc� aZsblhc� [hevguo� lj_[m_lmf_gby� jZaebqZlv� ^bj_dlb\gh_� jmdh\h^kl\h� bfb� hl� ikbohl_jZi_\lbq_kdh]hklbfmebjh\Zgby� bo� Z\lhghfghklb�� ?klv� [hevrh_� hlebqb_� f_`^m� kh\_lhf� [hevghfm�� dZd_fm� `blv�� b ihfhsvx� \ lhf�� qlh[u� hg� m\b^_e�� dZd� g_dhlhju_� nhjfu� _]h� ebqghklgh]hj_Z]bjh\Zgby�\ebyxl�gZ�_]h�`bagv��_]h hp_gdm�j_Zevghklb�b ijhp_kk�ijbgylby�j_r_gbc�Ih\ur_gb_� lhqghklb� hp_gdb� ^_ckl\bl_evghklb� b k\h_]h� ih\_^_gby�� emqr__� \b^_gb_[hevguf� ijb_fh\� ikboheh]bq_kdhc� aZsblu� b bo� ^_aZ^Zilb\guo� ihke_^kl\bc� kgb`Z_lbgl_gkb\ghklv�b qZklhlm�bo ihy\e_gby��Z gZeZ`b\Zgb_ m^h\e_l\hj_gby�hl�ijh^mdlb\guonhjf� ih\_^_gby� klbfmebjm_l�� \ k\hx� hq_j_^v�� bo� ij_^ihqlbl_evgh_� bkihevah\Zgb_�Ke_^m_l�hklhjh`gh�hlghkblvky�d hp_gd_�[ulv�g_�hljZ`_gb_f�^_ckl\bl_evguo�kh[ulbc��Zkh\j_f_gguf� km[t_dlb\guf� hijZ\^Zgb_f� bf_xsboky� ljm^ghkl_c�� qlh� fh`_l� ijb\_klb\jZqZ�d ik_\^h]_g_lbq_kdbf�ihkljh_gbyf�ijb�ihiuld_�ZgZebabjh\Zlv�bo�



Hlghr_gby�[hevgh]h�k \jZqhf��\ hlebqb_�hl�wdkiehjZpbhgguo�f_lh^h\��g_�y\eyxlkyh^ghc�ba�p_gljZevguo�l_f�\ kmiihjlb\ghc�fh^_eb��l_f�g_�f_g__��b a^_kv�wlhl�Zki_dl�\_kvfZ\Z`_g��Ihegh_� b]ghjbjh\Zgb_� hlghr_gbc� k [hevguf� fh`_l� \_klb� d ik_\^hZ^Zilb\ghfmijbkihkh[e_gbx��ijb�dhlhjhf�\jZq�i_j_klZ_l�dhgnjhglbjh\Zlv�[hevgh]h�k ijhy\e_gbyfb_]h� ^_aZ^Zilb\ghklb� \ h[s_gbb� k kh[hc�� [hevghc� i_j_klZ_l� \ujZ`Zlv� k\hb� hkgh\gu_dhgnebdlu \� kblmZpbb� e_q_gby� b l_jZiby� ijhoh^bl� \ ih\_joghklgh� ^jm`_kdbo�� gh�� ihkms_kl\m�� nhjfZevguo� hlghr_gbyo�� gbdZd� g_� aZljZ]b\Zy� kh[ulby� \ j_Zevghc� `bagb[hevgh]h�� Bkdexqbl_evgh� i_jfbkkb\gh_�� \k_^ha\heyxs__� hlghr_gb_� d [hevghfm� \gZ^_`^_��qlh�hg�bkihevam_l�\jZqZ�dZd�fh^_ev�^ey�iheh`bl_evgh]h�ih^jZ`Zgby��hdZau\Z_lkyg_^hklZlhqguf� \ kbem� khojZgyxsboky bkdZ`_gbc� \hkijbylby� \jZqZ�� dhlhju_� jZgh� bebiha^gh� ijhy\ylky� \ \b^_�fgbfh� iZjZ^hdkZevguo� g_]Zlb\guo� j_Zdpbc� gZ� g_]h�� gZ� ijb_fe_dZjkl\�b l��^��HkhagZ\Z_fu_�[hevguf�fZgbn_klgu_ ijhy\e_gby�g_]Zlb\gh]h�hlghr_gbyd \jZqm� ^he`gu� g_ij_f_ggh� klZgh\blvky� ij_^f_lhf� h[km`^_gby� k ijh\_^_gb_fkhihklZ\e_gbc� k ZgZeh]bqgufb� wibah^Zfb� \ j_Zevghc�`bagb��H[km`^_gb_� hlghr_gbc� k\jZqhf� g_� dZkZ_lky� g_hkhagZ\Z_fh]h� fZl_jbZeZ� \ mklZgh\dZo� gZ� \jZqZ� beb� gZ� ijhreu_kh[ulby�� Bkihevah\Zgb_ \u\h^bfh]h� \ khagZgb_� fZl_jbZeZ� k\h^blky� d dhgnjhglZpbb[hevgh]h�k j_Zevghc�kblmZpb_c�e_q_gby�b iZjZee_evgufb�^_aZ^Zilb\gufb�ijhy\e_gbyfb\g_� l_jZibb�� < dhjj_dpbx� g_j_Zebklbq_kdh]h� \hkijbylby� \jZqZ� \oh^bl� hkhagZgb_[hevguf� lh]h�� qlh� ihl_gpbZevgh_� ij_djZs_gb_� ikbohl_jZibb� \ kbem� hldZaZ� hl� g__[hevgh]h� g_� y\ey_lky� ^ey� \jZqZ� `bag_gghc� m]jhahc�� qlh�� \ lh� `_� \j_fy�� g_� hagZqZ_lhl\_j]Zgby�bf�[hevgh]h�beb�[_ajZaebqgh]h�d g_fm�hlghr_gby�
WdkiehjZpbhggZy��bgkZcl�hjb_glbjh\ZggZy��l_jZiby�WlZ� fh^_ev� ij_^klZ\ey_l� kh[hc� fh^bnbdZpbx� deZkkbq_kdh]h� ikbohZgZebaZ�H[s_ba\_klgh�� qlh� 6�� )UHXG \ke_^kl\b_� k\hbo� debgbq_kdbo� g_m^Zq� kqblZe� ikbohZgZebaikbohah\� g_\hafh`guf�� H[\bgye� hg� \ wlhf� [hevguo�� iheZ]Zy�� qlh� wlb� ghaheh]bq_kdb_dhglbg]_glu�g_ijb]h^gu�^ey�e_q_gby�ikboh^bgZfbq_kdbfb�f_lh^Zfb��@bagv�hijh\_j]eZwlm� lhqdm� aj_gby�� ih^l\_j^b\� h[jZlgh_� ²g_ijb]h^guf� ^ey� e_q_gby� ikbohah\� hdZaZekydeZkkbq_kdbc�f_lh^�ikbohZgZebaZ��ihlj_[h\Z\rbc�agZqbl_evghc�fh^bnbdZpbb��dhj_ggh]hbaf_g_gby�p_e_c��kj_^kl\�b ihgbfZgby�f_oZgbafZ�^_ckl\by�l_jZibb�^ey�lh]h��qlh[u�klZlvZ^_d\Zlguf�aZ^ZqZf�e_q_gby�ikbohah\�<i_j\u_�kbkl_fZlbq_kdb�ikbohZgZeblbq_kdhc�l_jZib_c�[hevguo�rbahnj_gb_c�gZqZeaZgbfZlvky�K��-XQJ \ ����]�� >���@��qlh�klZeh�gZqZehf�jZa\blby�wlbo�f_lh^h\��Wlhl�i_jbh^l_i_jv�bf_gmxl� ]_jhbq_kdbf��bf_y�\ \b^m��qlh� aZgbfZebkv� wlbf�\ hkgh\ghf� wglmabZklu�h^bghqdb�� hl\Z`ghklv� dhlhjuo� hij_^_eyeZkv� ]b]Zglkdbf� dhebq_kl\hf� ljm^Z�\deZ^u\Z_fh]h�bfb�\ fgh]he_lgxx�[_ae_dZjkl\_ggmx�l_jZibx�[hevguo�rbahnj_gb_c�ijb^Ze_dh�g_�\hklhj`_gghc�hp_gd_�wlh]h�ljm^Z�kh�klhjhgu�[hevrbgkl\Z�dhee_]�ih�ijhn_kkbb�\iheg_��\ijhq_f��ihgylghc��_keb�mq_klv�kdjhfghklv�i_j\hgZqZevguo�j_amevlZlh\��Hloh^�hldeZkkbq_kdh]h�ikbohZgZebaZ��hjb_glbjh\Zggh]h�gZ�e_q_gb_�g_\jhah\��[ue�\ua\Zg�]eZ\gufh[klhyl_evkl\hf� ²� ijbgpbibZevgufb� jZaebqbyfb� \ wlbheh]bb�� iZlh]_g_a_� bikboh^bgZfbq_kdbo� f_oZgbafZo� ijb� g_\jhaZo� b rbahnj_gbb�� Wlb� jZaebqby� ^_eZxl[_kij_^f_lguf�ijyfu_�ihiuldb�bgl_jij_lZpbb�agZq_gby�ikboh^bgZ�fbq_kdbo�ijhp_kkh\>���@��IjbgpbibZevgh�bghc�klZgh\blky ihgbfZgb_�kh[ulbc�ijhreh]h�\ kbem�lh]h��qlh�hghkh\_jr_ggh� ih�^jm]hfm� hij_^_ey_l� kh[hc� ZdlmZevgu_� f_`ebqghklgu_� gZjmr_gby� ijb



rbahnj_gbb��J_amevlZlhf�fh^bnbdZpbb�deZkkbq_kdhc�ijhp_^mju�klZeh�ihy\e_gb_�d dhgpm���o ]]�� ]jmiiu� f_lh^h\�� g_kdhevdh� hlebqguo� f_`^m� kh[hc� \ jZkklZgh\d_� hl^_evguol_ogbq_kdbo� Zdp_glh\�� gh� hkgh\Zgguo� gZ� _^bghc� [Zah\hc� fh^_eb�� Wlb� f_lh^u� ijbgylhh[hagZqZlv� dZd� wdkiehjZpbhggZy�� bgkZcl�hjb_glbjh\ZggZy�� wdkij_kkb\gZy� beb�� qlh[uih^q_jdgmlv�hlebqb_�hl�ikbohZgZebaZ��²�ikbohZgZeblbq_kdZy�ikbohl_jZiby��IkbohZgZebab ikbohZgZeblbq_kdZy� ikbohl_jZiby� bf_xl� jZagu_� p_eb� b�� ihwlhfm�� jZagu_� kj_^kl\Z� bo^hklb`_gby�� DjZldh\j_f_gghklv� b bgl_gkb\ghklv� ikbohZgZeblbq_kdhc� ikbohl_jZibb\u^\b]Zxl�[he__�\ukhdb_�lj_[h\Zgby�d l_ogbq_kdhc�d\ZebnbdZpbb��]b[dhklb�b bgbpbZlb\_\jZqZ��Ijb�\k_c�kms_kl\_gghklb�hlebqbc�hl�ikbohZgZebaZ��wdkiehjZpbhggZy�l_jZiby�\k_�`_g_khfg_ggh� hklZ_lky� ikbohZgZeblbq_kdhc�� b[h� kh^_j`bl� hkgh\gu_� iZjZf_lju�� dhlhju_kZf� 6�� )UHXG kqblZe� g_ij_f_ggufb� ^ey� \kydhc� ikboh^bgZfbq_kdhc� l_jZibb�� ijbagZgb_agZq_gby� g_hkhagZ\Z_fuo� dhfihg_glh\� i_j_`b\Zgbc�� ijh[e_fu� khijhlb\e_gby� [hevgh]hikbohl_jZi_\lbq_kdhc� dhjj_dpbb� b j_Zdlb\Zpbb� ijhreuo� i_j_`b\Zgbc� \ _]h\aZbfh^_ckl\bb�k \jZqhf�A^_kv� ke_^m_l� dhkgmlvky� hlghr_gby� d wlhfm� jZa\blbx� \ hl_q_kl\_gghc� ebl_jZlmj_�]^_� hgh� hk\_sZehkv� \_kvfZ� l_g^_gpbhagh�� F_oZgbaf� ^_ckl\by� ikbohZgZeblbq_kdboih^oh^h\� ijb� rbahnj_gbb� ij_^klZ\eyeky� \ g_c� ^Ze_dbf� hl� ^_ckl\bl_evghklb� h[jZahf�©^h[b\Zlvky� lh]h�� qlh[u� [hevghc� \hkijhba\_e� \ua\Z\rmx� [he_agv� kblmZpbx� b \gh\vi_j_`be�__ª�>���@��wfibjbq_kdb_�^Zggu_�h[�wnn_dlb\ghklb�wlbo�f_lh^h\�b]ghjbjh\Zebkv�wnn_dl� h[tykgyeky� \gmr_gb_f beb� kihglZggufb� j_fbkkbyfb�� l�� _��� ih� kms_kl\m�hljbpZeky�� G_kfhljy� gZ� wlh�� hl^_evgufb� bkke_^h\Zl_eyfb ih^l\_j`^ZeZkv� agZqbfhklvikboh^bgZfbq_kdbo� f_oZgbafh\�� dZd�� gZijbf_j�� lh�� qlh� kl_i_gv� jZkkh]eZkh\ZgbyhkhagZgguo� b g_hkhagZgguo� ebqghklguo� j_Zdpbc� gZ� \jZqZ� y\ey_lky� h^gbf� ba�nZdlhjh\�hij_^_eyxsbo� j_abkl_glghklv� d ikbohl_jZibb� >�@�� Z \kdjulb_� nbdkbjh\ZgguoiZlheh]bq_kdbo� nhjf� ikboheh]bq_kdhc� aZsblu� ij_^klZ\ey_l� kh[hc� \Z`guc wlZiikbohl_jZibb�rbahnj_gbb�>���@�Kbkl_fZlbq_kdb� ikboh^bgZfbq_kdb_� f_oZgbafu� gZoh^ylky� \ p_glj_� \gbfZgbyhjb]bgZevghc� jhkkbckdhc� fh^_eb� iZlh]_g_lbq_kdhc� ikbohl_jZibb�� hjb_glbjh\Zgghc� gZl_jZibx� [hevguo� g_\jhaZfb� b jZajZ[hlZgghc� \ GBB bf�� <��F�� ;_ol_j_\Z� ijhn�� ;�� >�DZj\ZkZjkdbf�b _]h�mq_gbdZfb�>�������@�gZ�hkgh\_�l_hjbb�hlghr_gbc�<��G��Fykbs_\Z��WlZfh^_ev�aZkem`b\Z_l�ki_pbZevgh]h�jZkkfhlj_gby�Hkgh\guf� ijbgpbihf� iZlh]_g_lbq_kdhc� ikbohl_jZibb� y\ey_lky� ih\ur_gb_Z^Zilb\ghklb�ih\_^_gby�gZ�hkgh\_�ebqghklghc�j_dhgkljmdpbb��kms_kl\_ggZy�ij_^ihkuedZdhlhjhc� ²� hkhagZgb_� [hevguf� jheb� hij_^_e_gguo Zki_dlh\� agZqbfuo� hlghr_gbc� khdjm`Zxsbfb� b ihgbfZgby� k_[y� \ nhjfbjh\Zgbb� bgljZikbobq_kdh]h� dhgnebdlZ�� Wlhh[mkeh\eb\Z_l� ijbgpbibZevgh_� dZq_kl\_ggh_� hlebqb_� ^Zgghc� fh^_eb� hl� jZpbhgZevghcikbohl_jZibb� b km]]_klb\guo� f_lh^h\� b \iheg_� hijZ\^u\Z_l __� \lhjh_� gZa\Zgb_� ²j_dhgkljmdlb\ghc�� < jZfdZo fh^_eb� \\h^blky� b_jZjoby mjh\g_c� hkhagZgby \� oh^_l_jZibb��kgZqZeZ�mklZgZ\eb\Z_lky�k\yav�wfhpbhgZevguo�nZdlhjh\�k kbfilhfZlbdhc��aZl_f²� ebqghklgu_ ihabpbb�� ]_g_jbjmxsb_� dhgnebdlu�� gZdhg_p�� ihlj_[ghklb� beb� fhlb\u�h[mkeh\eb\Zxsb_ wlb�ebqghklgu_�ihabpbb��< khhl\_lkl\bb�kh�kl_i_gvx�hkhagZgby�fh`_l[ulv ijh\_^_gZ� dhjj_dpby� gZjmr_gguo� b \ujZ[hldZ� gh\uo� hlghr_gbc� gZ� mjh\gyodh]gbpbc�� wfhpbc� b ih\_^_gby��< dZq_kl\_� ihe_agh]h� ijb_fZ� bkihevam_lky� ijb\e_q_gb_\gbfZgby�[hevgh]h� d \hafh`guf� ZgZeh]byf� _]h� wfhpbhgZevguo� hlghr_gbc k� \jZqhf�b



hlghr_gbc� kh� agZqbfufb� ebpZfb� _]h� hdjm`_gby�� qlh�� ih� kms_kl\m�� ij_^klZ\ey_l� kh[hcZgZeba� i_j_ghkZ��B�� gZdhg_p�� khijhlb\e_gb_� [hevgh]h� \f_rZl_evkl\Zf� \jZqZ� ijbagZ_lkyaZdhghf_jgh \hagbdZxs_c j_Zdpb_c�� Z _]h� ij_h^he_gb_²\Z`guf� dhfihg_glhfikbohl_jZibb�� Wlh� khijhlb\e_gb_�� \ijhq_f�� jZkkfZljb\Z_lky� g_� dZd� ke_^kl\b_� ^_ckl\byijb_fh\� ^_aZ^Zilb\ghc� ikboheh]bq_kdhc� aZsblu�� dhlhju_� ki_pbZevgh� \ jZfdZo� ^Zgghcfh^_eb�g_�\u^_eyxlky��Z dZd�kZfZ�ih�k_[_�ikboheh]bq_kdZy aZsblZ��j_Zdpby�iZpb_glZ�gZ[he_ag_ggh_�^ey�g_]h�ijbdhkgh\_gb_�d kdju\Z_fuf�bf�ly]hklguf�i_j_`b\Zgbyf��Hlkx^Z²� hldZa� hl� dhjj_dpbb� ^_aZ^Zilb\guo� aZsbl�� ij_^klZ\eyxsbo� kh[hc� g_hkhagZ\Z_fu_kh^_j`Zgby��[eZ]h^Zjy�^_ckl\bx�ki_pbZevguo�f_oZgbafh\��ij_iylkl\mxsbo�^hklmim�bo�\khagZgb_�� b khkj_^hlhq_gb_� bkdexqbl_evgh� gZ� ZgZeba_� khagZl_evgh]h� bebij_^khagZl_evgh]h� fZl_jbZeZ�� l�_��� gZoh^ys_]hky� \ djZ_\hf� ihe_� khagZgby�� iheghfmhkhagZgbx� dhlhjh]h�g_�ij_iylkl\mxl�f_oZgbafu� \ul_kg_gby��LZdbf� h[jZahf�� dhj_ggufhlebqb_f�iZlh]_g_lbq_kdhc�ikbohl_jZibb�hl�ikbohZgZeblbq_kdbo�fh^_e_c�y\ey_lky�lh��qlhj_qv�a^_kv�b^_l�g_�h[�ZgZeba_�[_kkhagZl_evgh]h��Z h�ihbkd_�k\ya_c�f_`^m�jZah[s_ggufbij_`^_�\ khagZgbb�[hevgh]h�ij_^klZ\e_gbyfb��mlhqg_gbb�g_ykguo�i_j_`b\Zgbc�� l�� _��g_klhevdh� h jZkrbj_gbb� kn_ju� hkhagZ\Z_fh]h�� kdhevdh� h _]h� mihjy^hq_gbb�� Hlkx^Z� bh]jZgbq_gb_� \f_rZl_evkl\� wfhpbhgZevghc� ih^^_j`dhc�� kgb`Zxs_c� khijhlb\e_gb_[hevgh]h� b ^_eZxs_c� _]h� [he__� ^hklmiguf� dhgnjhglZpbb� ²� \lhjhfm� hkgh\ghfmbgkljmf_glm�iZlh]_g_lbq_kdhc�ikbohl_jZibb��LZdZy�l_ogbq_kdZy�kljmdlmjZ�^Zgghc�fh^_eb�\iheg_� Z^_d\ZlgZy� aZ^ZqZf� g_\jhahl_jZibb�� g_� ^Z_l� ^hklZlhqguo� \hafh`ghkl_c� ^eydhjj_dpbb ki_pbnbq_kdbo� fhlb\Zpbhgguo� gZjmr_gbc m� [hevguo rbahnj_gb_c� boZjZdl_jguo�^ey wlbo�[hevguo�\ZjbZglh\�ijbfblb\ghc�ikboheh]bq_kdhc�aZsblu�Hkgh\gmx� aZ^Zqm� kh\j_f_gghc� wdkiehjZpbhgghc� ikbohl_jZibb� ij_^klZ\eyxlhkhagZgb_� b dhjj_dpby� f_oZgbafh\� ^_aZ^Zilb\ghc� ikboheh]bq_kdhc� aZsblu�� Wlbf_oZgbafu� g_ijhba\hevgh \hkijhba\h^ylky� [hevguf� \ oh^_� _]h� dhglZdlZ� k \jZqhf� bebqe_gZfb� ikbohl_jZi_\lbq_kdhc� ]jmiiu�� ij_^klZ\eyy� kh[hc� ijhy\e_gb_� l�� g�� i_j_ghkZ�I_j_ghk� hagZqZ_l� ijbkmlkl\b_� \ l_jZi_\lbq_kdhf� \aZbfh^_ckl\bb� g_Z^_d\Zlgh]hih\_^_gby� [hevgh]h�� hljZ`Zxs_]h� g_hkhagZggh_� \hkijhba\_^_gb_� dhgnebdlguo� biZlh]_gguo�hlghr_gbc�k ebpZfb�agZqbfh]h�\ ijhrehf�hdjm`_gby�[hevgh]h��Ijhy\e_gbyi_j_ghkZ�²�g_�\kydh_�g_Z^_d\Zlgh_ ih\_^_gb_��Z ebrv�h`b\eyxsb_ky�\ h[s_gbb�k \jZqhflbih\u_� ^ey� ^Zggh]h� [hevgh]h� debr_� bgnZglbevguo� h`b^Zgbc� aZsblu�� hi_db�khijh\h`^Z_fu_�kljZohf�__ ebrblvky��Z lZd`_�khi_jgbq_kl\Z�k p_evx�ih^Z\blv�iZjlg_jZbeb�bfihgbjh\Zlv��ijhba�\_klb�\i_qZle_gb_��\hkoblblv��Km[t_dlb\gh�^ey�[hevgh]h�wlh�²g_� bkdZ`_gb_� \hkijbylby�� Z ijZ\^hih^h[gZy� ^ey g_]h� lhqdZ� aj_gby�� hkgh\ZggZy� gZfgh]hdjZlgh� ih\lhjy\r_fky� `bag_gghf� hiul_� >���@�� HkhagZgb_� wlh]h� f_oZgbafZ� \h[s_gbb�k \jZqhf�ihfh]Z_l�[hevghfm�\b^_lv�wlb�bkdZ`_gby�b \�k\h_f�h[s_gbb�k ^jm]bfbebpZfb�� qlh� ih\urZ_l� lhqghklv� _]h� hp_gdb� hdjm`Zxs_c� ^_ckl\bl_evghklb� bwnn_dlb\ghklv�khpbZevgh]h�ih\_^_gby��Fu�ohl_eb�[u�ih^q_jdgmlv��qlh�ijb�i_j_ghk_�j_qvb^_l�g_� h dhgdj_lghf� \hkijhba\_^_gbb� bf_\rbo� jZg__�f_klh� wibah^h\�� Z h[� h`b\e_gbbbgl_]jbjh\Zgguo�\ kljmdlmj_�ebqghklb�dhgnebdlguo�mklZgh\hd�b kl_j_hlbih\�ih\_^_gby�I_j_ghkblvky \� kh\j_f_ggh_� h[s_gb_� fh]ml� g_� lhevdh� i_j_`b\Zgby� ijhreh]h�� gh� bhlghkbl_evgh� g_^Z\gh�� \ lhf� qbke_� b \� h[s_gbb� k \jZqhf�� knhjfbjh\Zggu_� mklZgh\db�Ijhy\e_gby�i_j_ghkZ�fh`gh�gZ[ex^Zlv�b \�g_\_j[Zevghf�ih\_^_gbb�[hevgh]h� �l�g��DFWLQJRXW�� ²� ih\_^_gq_kdhc� jZajy^d_� fhlb\Zpbhggh]h� ih[m`^_gby�� \hagbdr_c� \ ^jm]hc



kblmZpbb�b g_Z^_d\Zlghc�\ kblmZpbb�ihy\e_gby��dhlhjZy�g_hkhagZggh�b^_glbnbpbjm_lky�ki_j\hgZqZevghc�HkhagZgb_� ijhy\b\rboky� \ i_j_ghk_� ^_aZ^Zilb\guo� ikboheh]bq_kdbo� aZsblguof_oZgbafh\� \klj_qZ_l� g_ba[_`gh_� khijhlb\e_gb_� [hevgh]h�� ]eZ\guf� h[jZahf�� \ kbem^_ckl\by� ki_pbZevguo� ikboheh]bq_kdbo�f_oZgbafh\�� ij_iylkl\mxsbo� wlhfm� hkhagZgbx�Ihwlhfm� ij_h^he_gb_� khijhlb\e_gby� y\ey_lky� g_ij_f_gghc� ij_^ihkuedhc� hkhagZgby� b]eZ\guf� f_oZgbafhf� ikbohl_jZi_\lbq_kdhc� dhjj_dpbb�� bf_xsbf� \ wkiehjZpbhgghcl_jZibb�lZdh_�`_�[hevrh_�agZq_gb_��dZd�\ ikbohZgZeba_�²�dZlZjkbq_kdh_�hlj_Z]bjh\Zgb_�Khijhlb\e_gb_� ^Ze_dh� g_� bkq_jiu\Z_lky� ^_n_gab\gh�Z]j_kkb\gufb� ijhy\e_gbyfb�� m[hevguo� rbahnj_gb_c� hgh� [hevr_c� qZklvx� ijhy\ey_lky� \ \b^_� iZkkb\ghklb�jZaghh[jZaguo�nhjfZo�moh^Z��HkhagZgb_�aZljm^gyxl�wfhpbhgZevgu_�b hp_ghqgu_�k\yab�khagZq_gbyfb�\ul_kgy_fuo�mklZgh\hd��Z lZd`_�l��g��w]h�kbglhgghklv�ihke_^gbo��g_�qm`^hklvbo� ^ey� [hevgh]h�� IZpb_gl� qZs_� iheh`bl_evgh� hp_gb\Z_l� \jZq_[gh_� \f_rZl_evkl\h�gZijZ\e_ggh_� gZ� mkljZg_gb_� qm`^uo� _]h� ebqghklb� kbfilhfh\ b� g_ihkj_^kl\_gguoijhy\e_gbc� [he_agb�� gh�� dZd� ijZ\beh�� g_]Zlb\gh� hlghkblky� d ihiuldZf� mkljZg_gby� l_okbfilhfh\�� dhlhju_� y\eyxlky� ijhy\e_gb_f� kiZygguo� k _]h� ebqghklvx� ijb_fh\ikboheh]bq_kdhc� aZsblu�� Ij_h^he_gb_� khijhlb\e_gby gZoh^blky� lZd`_� \ [hevrhcaZ\bkbfhklb�hl�h[s_]h�nhgZ�fhlb\Zpbb�[hevgh]h�d e_q_gbx��q_f�\ur_ fhlb\Zpby�� l_f[hevr_ rZgkh\� bf__l� wdkiehjZpbhggZy� l_jZiby�� q_f� gb`_� ²� l_f� \ [hevr_c� kl_i_gbijboh^blky� bkihevah\Zlv� ijb_fu� kmiihjlb\ghc� l_jZibb� >���@�� ijb� gZebqbb� hkhagZgghc\lhjbqghc�\u]h^u�hl�[he_agb� wdkiehjZpbhggZy� l_jZiby�klZgh\blky�g_\hafh`ghc��qlh�g_f_gy_l�lh]h�h[klhyl_evkl\Z��qlh�fhlb\Zpbhgguc�^_nbpbl�g_�y\ey_lky�ijhlb\hihdZaZgb_f�dwdkiehjZpbhgghc�l_jZibb��Mki_ob�[_kieZlgh]h� �hieZqb\Z_fh]h�kljZoh\ufb�dhfiZgbyfb�ikbohZgZeblbq_kdh]h�e_q_gby�hijh\_j]eb�l_abk�6��)UHXG h lhf��qlh�ikbohl_jZiby�mki_rgZebrv� _keb� hgZ� k\yaZgZ k� [hevrbfb�nbgZgkh\ufb�`_jl\Zfb ^ey� [hevgh]h�� l_f� kZfufh[_ki_qb\Zy _]h�\ukhdmx�ebqgmx�aZbgl_j_kh\Zgghklv�G_ki_pbnbq_kdb_� kj_^kl\Z� ij_h^he_gby� khijhlb\e_gby� ²� h[sZy� jZ[hlZ� gZ^ih\ur_gb_f� fhlb\Zpbb� [hevgh]h� d e_q_gbx� b _]h wfhpbhgZevgZy� ih^^_j`dZ�� Ijbbkihevah\Zgbb� ihke_^g_c� p_e_khh[jZagh dZd� fh`gh [hevr_ ijbibku\Zlv� [hevghfmaZkem]� \ ijhp_kk_� e_q_gby�� ;hevghc� l_f� kdhj__� hklZ\ey_l� khijhlb\e_gb_�� q_f� f_gvr_bkiulu\Z_l�qm\kl\h�ihjZ`_gby�\ h[s_gbb�k \jZqhf��Kms_kl\_ggh��h^gZdh��qlh[u�wfiZlby\jZqZ�ijb wfhpbhgZevghc�ih^^_j`d_ gZijZ\eyeZkv�gZ�ihfhsv�\ ij_h^he_gbb�ljm^ghkl_cj_dhgkljmdlb\ghc�jZ[hlu��Z g_�gZ�m^h\e_l\hj_gb_�bgnZglbevguo ihlj_[ghkl_c�[hevgh]h�\aZ\bkbfhklb�b Z]j_kkbb��Hq_gv�\Z`guf lZd`_�y\ey_lky�mklZgh\e_gb_� ]jZgbp�ihdZaZgbc^ey�dhjj_dpbb�� khijhlb\e_gb_� kZfh�ih� k_[_�g_� _klv [he_agv�b g_�\kydh_� khijhlb\e_gb_gZ^h�ij_h^he_\Zlv�Mki_rgh_� ij_h^he_gb_� khijhlb\e_gby� \ oh^_� l_jZibb� aZ\_jrZ_lky� hkhagZgb_ff_oZgbafh\�^_aZ^Zilb\ghc�aZsblu��beb�bgkZclhf��\ Zg]ehyauqghc�ebl_jZlmj_�²�LQVLJKW��\g_f_pdhyauqghc²(LQVLFKW��� BgkZcl� ²� n_ghf_g� [he__� keh`guc�� q_f� hkhagZgb_�� hgij_^klZ\ey_l� kh[hc� h^gh\j_f_ggmx� bg^_glbnbdZpbx�� � [hevguf oZjZdl_jgh]h�rZ[ehgZk\h_]h�ih\_^_gby�\ lj_o�baf_j_gbyo��\ ijhrehf���\ kh\j_f_gguo�hlghr_gbyo�k ex^vfb�b \hlghr_gbyo� k \jZqhf�� GZ^_`^Z� gZ� mki_rguc� bkoh^� l_jZibb� ihy\ey_lky� g_� jZg__�� q_f[hevghc�m\b^bl�ohly�[u�\ h^ghf�wibah^_�k\h_�bkdZ`_ggh_�\hkijbylb_�\jZqZ�b hihagZ_l�_]hdZd� lZdh\h_�� Kmlv� bgkZclZ� \ lhf�� qlh� hg� ij_\jZsZ_l� iZlh]_ggu_� g_hkhagZ\Z\rb_ky



ebqghklgu_� dhgkljmdpbb� \ [_a\j_^gmx� iZfylv� b kha^Z_l� ij_^ihkuedb� ^ey� ih\ur_gbywnn_dlb\ghklb� ih\_^_gby� aZ� kq_l� mkljZg_gby� jZg__� g_� hkhagZ\Z\rboky� ihf_o�� BgkZclkihkh[kl\m_l� mkljZg_gbx� ijhlb\hj_qbc� f_`^m� khagZl_evgufb� b [_kkhagZl_evgufbfhlb\Zfb�ebqghklb�b��gZ�wlhc�hkgh\_��ijh\_^_gby�jZpbhgZevghc dhjj_dlbjh\db�fhlb\h\�b`bag_gguo p_e_c�� Mki_o� ^hklb]Z_fh]h� bgkZclZ� hij_^_ey_lky� [ZeZgkhf� f_`^m� _]hwfhpbhgZevguf�� dh]gblb\guf� b ih\_^_gq_kdbf� dhfihg_glZfb�� BgkZcl� g_� b^_glbq_g\hkijbylbx� b ^Z`_� ihgbfZgbx bgnhjfZpbb�� Ebrv� dh]^Z� hg� ihemqZ_l� wfhpbhgZevgh_khijh\h`^_gb_��hg�fh`_l�kihkh[kl\h\Zlv�baf_g_gbx�ih\_^_gby��BgkZcl��ihemq_gguc�[_amkbebc��g_�khijh\h`^Zxsbcky�ljZgablhjguf�gZjmr_gb_f�bgljZikbobq_kdh]h�jZ\gh\_kby[hevgh]h� b�� ij_`^_� \k_]h�� _]h� haZ[hq_gghklvx� iZlheh]bq_kdbfb� Zki_dlZfb k\h_]hih\_^_gby�b i_j_`b\Zgbc�²�kihjguc�bgkZcl��<f_kl_�k l_f��kZfh�ih�k_[_�wfhpbhgZevgh_hlj_Z]bjh\Zgb_� ^Z_l� ebrv� djZldh\j_f_ggh_� h[e_]q_gb_�� g_� hklZ\eyy� ihke_� k_[ymklhcqb\h]h� j_amevlZlZ�� WfhpbhgZevgZy� j_Zdpby� gZ� bgl_jij_lZpbx� g_� fh`_l� f_gylvih\_^_gb_�� _keb� g_� khijh\h`^Z_lky� ^hklZlhqguf� ihgbfZgb_f�� dh]gblb\gufj_kljmdlmjbjh\Zgb_f�� =eZ\guf� bgkljmf_glhf� a^_kv� y\ey_lky� g_� wfhpbhgZevgh_hlj_Z]bjh\Zgb_�� Z dh]gblb\gZy� j_dhgkljmdpby�� h^gZdh� b __� ^_ckl\_gghklv� hij_^_ey_lkymjh\g_f� hihkj_^h\Zgghklb� \ ih\_^_gbb� [hevgh]h��BgkZcl�²� g_� kZfhp_ev�� gb d� q_fm� g_h[yau\ZxsZy� bgljhki_dpby�� Z ^bklZgpbjh\Zgguc� h[ahj� b ^bnn_j_gpbjh\dZ� \gmlj_ggboijhp_kkh\��dhlhju_�\_^ml�d baf_g_gbx�kljZl_]bb�ih\_^_gby��dh]^Z� gZ�gh\hf�dh]gblb\ghfmjh\g_� ijhbahc^_l� wfhpbhgZevgZy� i_j_hp_gdZ� __ ^_n_dlh\�� Kfukeh\u_� h[jZah\Zgby� \ijbgpbi_ g_qm\kl\bl_evgu� d \_j[Zevguf� \ha^_ckl\byf�� g_kmsbf� bkdexqbl_evghbgnhjfZlb\gmx�gZ]jmadm�>���@��Hgb�f_gyxlky�ebrv�\ oh^_�j_hj]ZgbaZpbb�^_yl_evghklb��\l��q��h[s_gby��ihwlhfm�bgkZcl�hjb_glbjh\ZggZy�l_jZiby�hdZau\Z_lky�[he__�wnn_dlb\ghc�_keb�khq_lZ_lky�k lj_gbg]hf�ijh[e_fgh�j_rZxs_]h�ih\_�^_gby�>���@�L_jZi_\lbq_kdbc� mki_o� bgkZclZ� hij_^_ey_lky� hkgh\Zl_evghklvx� _]h� ijZdlbq_kdhcijhjZ[hldb�\ j_Zevghc�`bagb�[hevgh]h��IjhjZ[hldZ�y\ey_lky�\Z`g_crbf bgkljmf_glhfwdkiehjZpbhgghc� l_jZibb�� ijbgpbibZevgh� hlebqZxsbf� __ hl� km]]_klb\guo� f_lh^h\�IjhjZ[hldZ�ij_^klZ\ey_l�kh[hc�ijhp_kk�ijbf_g_gby�ihemq_ggh]h�\ oh^_�l_jZibb�bgkZclZ�djZaebqguf� gh\uf� `bag_gguf� kblmZpbyf� ²� kgZqZeZ� \ h[s_gbbk� \jZqhf�� aZl_f� ²� khdjm`Zxsbfb�� A^_kv�� k ihfhsvx� j_Zdpbc� \jZqZ��� ijhbkoh^bl�� ih� kms_kl\m�� ijhp_kkhi_jZglgh]h� dhg^bpbhgbjh\Zgby�� p_ev� dhlhjh]h� ²� h[mq_gb_� [he__� wnn_dlb\ghfmih\_^_gbx�b fure_gbx��Lh��qlh�gZqbgZ_lky�dZd�khagZl_evgh_�bkihevah\Zgb_�ihemq_gguoagZgbc�� kh� \j_f_g_f� Z\lhfZlbabjm_lky� b klZgh\blky� ij_^khagZl_evguf�� IjhjZ[hldZwfhpbhgZevgh� hihkj_^h\ZgZ�� h^gZdh� hgZ�g_�ij_^klZ\ey_l� kh[hc� dZlZjkbk��Kdhj__�� wlh�²ihklhygguc� ^habjh\Zgguc� wfhpbhgZevguc� ^j_gZ`�� � h[_ki_qb\Zxsbc� nhjfbjh\Zgb_mklhcqb\uo��dhgljhebjm_fuo��bg^b\b^mmfhf�wfhpbhgZevguo�kljmdlmj��B \k_�`_��]eZ\gufb a^_kv�hklZ_lky�dh]gblb\guc�dhfihg_gl��J_rZxsbf�^ey jZ^bdZevguo�i_j_f_g�y\ey_lkyagZqbfhklv� hkhagZggh]h� fZl_jbZeZ�� _]h� \ebygb_� gZ� ^jm]b_� \aZbfhk\yaZggu_� Zki_dluf_`ebqghklguo�hlghr_gbc��<hl�ihq_fm�^hklb]gmlh_�\ dZ`^hf mae_ fZl_jbZeZ�hkhagZgb_^he`gh� \gh\v� b \gh\v� aZ\h_\u\Zlvky� \ gh\uo� kblmZpbyo� hlghr_gbc� b gh\uof_`ebqghklguo� k\yayo�� Lh]^Z� m`_� fh`gh [m^_l� ]h\hjblv� g_� h ijhklhf� hkhagZgbb� bebihgbfZgbb��Z h[�bgkZcl_�\k_]h�Z\lhfZlbq_kdb�\hkijhba\h^ys_]hky�f_oZgbafZ aZsblguoikboheh]bq_kdbo�kljmdlmj��Wlhl�ijhp_kk��ih�kms_kl\m��ij_^klZ\ey_l�kh[hc�i_j_\hkiblZgb_q_eh\_dZ��Hlkmlkl\b_�jZkijhkljZg_gby�\h�\g_l_jZi_\lbq_kdhc�kj_^_�ihemq_gguo�[hevguf



gZ\udh\�klZ\bl�ih^�khfg_gb_�p_e_khh[jZaghklv�ijh^he`_gby�wdkiehjZpbhgghc�l_jZibb�J_ljhki_dlb\gh_� ijhke_`b\Zgb_� ijhbkoh`^_gby� ^_nhjfZpbc� \ \hkijbylbb� \jZqZ��\\_^_gb_� ]_g_lbq_kdh]h� iZjZf_ljZ� j_dhgkljmdpbb hlghr_gbc� ijh\h^blky� gZ� [he__iha^gbo� wlZiZo� l_jZibb�� dh]^Z� [hevghc� m`_� \ khklhygbb�g_kdhevdh� ^bklZgpbjh\Zlvky� hlk\hbo�bkdZ`_gbc�\hkijbylby��dh]^Z�hgb�g_�y\eyxlky�m`_�klhev�kiZyggufb�k _]h�ebqghklvxb dh]^Z�_]h�ij_^klZ\e_gby�h ebpZo�agZqbfh]h�hdjm`_gby�klZgh\ylky�[he__�j_Zebklbqgufb�>h�wlh]h�ihke_^gb_�fh]ml�ij_^klZ\eylv�kh[hc�g_�[he__��q_f�j_ljhijh_dpbx�kh\j_f_gguodhgnebdlh\� kh� agZqbfuf� hdjm`_gb_f�� < hlebqb_� hl� ikbohZgZebaZ�� ]_g_lbq_kdb_j_dhgkljmdpbb� \ ikbohZgZeblbq_kdhc� l_jZibb� ghkyl� ©[_a\j_f_ggucª� oZjZdl_j�� [_aklj_fe_gby�d bo�ijb\yad_�d hij_^_e_gguf�\j_f_gguf�hlj_adZf�`bagb�[hevgh]h��Wdkdmjk�\ijhreh_�iZpb_glZ�g_ kem`bl�p_eb�ihemq_gby lhqguo�[bh]jZnbq_kdbo�^Zgguo��Ijb�jZ[hl_k [hevgufb� rbahnj_gb_c�� \ hlebqb_� hl� g_\jhlbdh\�� \ bgl_jij_lZpbb� gm`^Zxlky� g_klhevdh� kh[ulby�� ijhbkoh^ysb_� \ ijhrehf� \ oh^_� h[s_gby� [hevgh]h� kh� agZqbfufhdjm`_gb_f�� kdhevdh� wfhpbhgZevgu_� j_Zdpbb�� khijh\h`^Z\rb_� wlb� kh[ulby� bhdZaZ\rb_ky� mkeh\ghj_ne_dlhjgh� aZnbdkbjh\Zggufb� \ kh\j_f_gghf _]h� ih\_^_gbb�<_^_lky� ihbkd� g_� ^_lkdbo� dhgnebdlh\�� Z oZjZdl_jguo� kl_j_hlbih\� i_j_`b\Zgbc� bih\_^_gq_kdbo Zdlh\� k p_evx� mklZgh\e_gby� k\yab� dZdbo�lh� we_f_glh\� ijhreh]h kk_]h^gyrgbf� ^g_f�� =eZ\gh_� ²� g_� \kdjulv� b ihgylv� ijhreh_�� Z bkihevah\Zlv� _]h� ^eyihgbfZgby� hlghr_gbc� [hevgh]h� k hdjm`Zxsbfb� \ gZklhys_f�� Qj_a\uqZcgh� \Z`gufij_^klZ\ey_lky� gZoh`^_gb_ ijZ\bevgh]h� [ZeZgkZ� f_`^m� ]_g_lbq_kdhc� j_dhgkljmdpb_c�kihkh[kl\mxs_c� klZ[bebaZpbb� ebqghklb�� b Zdp_glhf� gZ� ZgZeba_� f_`ebqghklguohlghr_gbc�\ kbxfbgmlghc�kblmZpbb��Ba[_`Zgb_�Zijbhjgh]h�ij_^ihql_gby�\jZqhf�dZdbo�eb[h� hij_^_e_gguo� ljZdlh\hd�� dhgljhev� wfiZlbq_kdh]h� \qm\kl\h\Zgby� ij_^hojZgy_l� hlqj_af_jgh�ihki_rgh]h�\ukljZb\Zgby�kfukeh\uo�k\ya_c�\ debr_��dhlhju_�fh]eb�[u�klhylvgZ� imlb� ^Zevg_cr_c� wdkiehjZpbb�� ;hevghc� \kyq_kdb� klbfmebjm_lky� d kZfhklhyl_evgufh[tykg_gbyf�� \jZq� ^_eZ_l� wlh� ebrv� \ kemqZyo�� dh]^Z� klZgh\blky� ykgh�� qlh� [hevghc� g_kfh`_l�wlh�k^_eZlv�kZf��dZ`^uc jZa�jZkdju\Zy�ijbqbgu��ih�dhlhjuf�[hevghfm�g_�m^Zehkvh[tykg_gb_�� < ijhlb\ghf kemqZ_� ih\urZ_lky� jbkd� lh]h�� qlh� bgl_jij_lZpby� [m^_l\hkijbgbfZlvky� [hevguf� g_� dZd� j_amevlZl� h[t_dlb\gh]h� \b^_gby� kblmZpbb�� Z dZd\gmr_ggh_�fZ]bq_kdh_�©agZgb_ª�G_ki_pbnbq_kdZy�� [ZabkgZy ihabpby� \jZqZ� ih� hlghr_gbx� d [hevghfm� \ikbohZgZeblbq_kdhc� l_jZibb� rbahnj_gbb� kms_kl\_ggh� hlebqZ_lky� hl� lZdh\hc� \ikbohZgZeba_��H[s__�ijhke_`b\Z_lky \�ba\_klghf�kjZ\g_gbb�6��)UHXG hlghr_gbc \jZqZ�b[hevgh]h�k ^\mfy�ex^vfb�\ dmi_�ih_a^Z��h^bg�ba�dhlhjuo�fh`_l� kfhlj_lv�\ hdgh��gh�g_agZ_l�� qlh� wlh� aZ� f_klghklv� �[hevghc��� ^jm]hc� `_� g_� fh`_l� \u]eygmlv� \ hdgh�� gh� ihhibkZgbyf� i_j\h]h� agZ_l�� ]^_� hgb� gZoh^ylky� �\jZq��� H^gZdh� deZkkbq_kdh_� g_cljZevgh_�wfhpbhgZevgh� ^bklZgpbjh\Zggh_� hlghr_gb_� ikbohZgZeblbdZ� d [hevghfm� rbahnj_gb_ckh\_jr_ggh� bkdexq_gh�� <jZq� _klv� ihklhyggZy� wfhpbhgZevgZy� hihjZ [hevgh]h�� \ k\h_fwfiZlbq_kdhf�ihgbfZgbb�_]h�hg�fh]�[u�[ulv�mih^h[e_g ©^hklZlhqgh�ohjhr_c�fZl_jbª�\__ hlghr_gbb�d k\h_fm� ]jm^ghfm�j_[_gdm� k lhc�jZagbp_c��qlh�\jZqZ�hlebqZ_l�ihklhygghijbkmsbc� _fm� hli_qZlhd� jZpbhgZevghklb�� dh]gblb\ghklb�� g_dhlhjh]h� Zkd_lbafZ�� Wlhhlebqb_� iha\hey_l� _fm� \uihegblv� k\hx� \Z`gmx nmgdpbx� ©fhklZ� \ j_Zevghklvª� >���@�<jZq�g_�klj_fblky�\ ijbgpbi_�d iheghfm�wfhpbhgZevghfm�aZf_s_gbx�jh^bl_e_c�[hevgh]h�KZfhml\_j`^_gb_� mkbeb\Z_l�g_� m^h\e_l\hj_gb_� \jZqhf� ©a^_kv�b k_cqZkª� wfhpbhgZevguo



gm`^� iZpb_glZ�� \ q_f� lhfm� [ueh� hldZaZgh� jh^bl_eyfb� ©lZf b� lh]^Zª�� Z ihgbfZgb_[hevguf k\yab� _]h� kh\j_f_gguo� iZlheh]bq_kdbo� j_Zdpbc�� ikboheh]bq_kdhc� aZsblu� kjZggbf� g_[eZ]hijbylguf� hiulhf� hlghr_gbc�� kms_kl\_ggh� kihkh[kl\h\Z\rbfnhjfbjh\Zgbx� b nbdkZpbb� gbadh]h� kZfhml\_j`^_gby�� < lh� `_� \j_fy�� wfhpbhgZevgZyih^^_j`dZ khh[sZ_l� [hevghfm \� h[s_gbb� k \jZqhf� qm\kl\h� [_ahiZkghklb�� hlkmlkl\bym]jhau�g_f_^e_gghc�ih\_^_gq_kdhc�hl\_lkl\_gghklb�aZ�\ujZ`_gb_�k\h_]h�dhgnebdlZ�bebg_m^Zqgu_� ihiuldb _]h� j_r_gby�� L_f� kZfuf� hgZ� ij_^eZ]Z_l� _fm� k\h_]h� jh^ZeZ[hjZlhjgmx�kblmZpbx��]^_�_fm�e_]q_�hijh[h\Zlv�gh\u_�nhjfu�ih\_^_gby��jZkijhkljZgyybo� iha^g__� gZ� \g_l_jZi_\lbq_kdb_� kblmZpbb�� B�� gZdhg_p�� \jZq� kem`bl� ^ey� [hevgh]hfh^_evx�q_eh\_dZ��dhlhjuc�fh`_l� \gbdgmlv�\ keh`ghklv�qm\kl\�^jm]h]h��g_� m[_]Zy�b g_hl\_j]Zy�� ;eZ]h^Zjy� b^_glbnbdZpbb� k q_eh\_q_kdhc� fh^_evx� \jZqZ� [hevghc� mk\Zb\Z_lh^h[jy_fu_� bf� nhjfu� ih\_^_gby�� dhgdj_lgu_� km`^_gby� beb� ij_^klZ\e_gby�� GZ� [he__]em[hdhf�mjh\g_�mk\h_gby�wlb�kh^_j`Zgby�bgl_jgZebamxlky�[hevguf�>���@�Ijb� e_q_gbb� [hevguo� rbahnj_gb_c�� \ hlebqb_� hl� g_\jhah\�� iheh`_gb_� \jZqZgZoh^blky� ih^� [hevrbf� \ebygb_f� kgb`_gguo� \hafh`ghkl_c� [hevgh]h�� ;hevgu_�g_kihkh[gu_� d j_ne_dkbb�� \jy^� eb� fh]ml� jZkkfZljb\Zlvky� \ dZq_kl\_� dZg^b^Zlh\� ^eyikbohZgZeblbq_kdhc� ikbohl_jZibb� >���@�� < kj_^g_f� [hevghc�rbahnj_gb_c� \ khklhygbbaZihfgblv�ebrv g_[hevrhc ijhp_gl�khh[sZ_fhc�_fm�bgnhjfZpbb� >���@��qlh�\u^\b]Z_l\hijhk�]b[dh]h�\u[hjZ�kms_kl\_gghc�^ey�khh[s_gby�bgnhjfZpbb��;_a�]b[dhc��^bgZfbqghcZ^ZilZpbb� iZjZf_ljh\� ikbohl_jZibb� d bg^b\b^mZevguf� gm`^Zf [hevgh]h� ihke_^gbcfh`_l�bgh]^Z�\ j_amevlZl_�ikbohl_jZibb�bf_lv�[hevr_�ijh[e_f��q_f�^h�__ gZqZeZ��>jm]b_hkh[_gghklb� ikbohZgZeblbq_kdhc� l_jZibb� rbahnj_gbb� ih� kjZ\g_gbx� k g_\jhaZfb�ijhlb\hihdZaZgu� l_ogbdZ� k\h[h^ghc� ZkkhpbZpbb�� ]bi_jklbfmeypby� [hevguo�� \hkh[_gghklb� \ gZqZe_� l_jZibb�� wlZi� dhgnjhglZpbb� b gZijy`_gby� \ l_jZi_\lbq_kdhc]jmii_�� l�� d�� wlh� fh`_l� kihkh[kl\h\Zlv� h[hklj_gbx� ikbohaZ�� Ih\_^_gb_� \jZqZoZjZdl_jbam_lky� ]hjZa^h� [he__� \ukhdhc� Zdlb\ghklvx�� g_h[oh^bfhklvx� i_j_ghkblv�f_g__kdju\Z_fmx� \jZ`^_[ghklv� [hevgh]h�� g_cljZebah\u\Zlv� _]h� kZfhjZajmrZxs__� ih\_^_gb_>���@��b ih\ur_gguf�jbkdhf�\iZklv�\ kbf[bhlbq_kdb_�hlghr_gby�k [hevguf�LZdh\Z�� \ h[sbo� q_jlZo�� kljZl_]by� ikbohZgZeblbq_kdhc� ikbohl_jZibb�� ?_g_ihkj_^kl\_ggh_�ijh\_^_gb_�lj_[m_l��jZamf__lky��djhf_�k\_^_gbc�h[�h[s_c�__ dhgp_ipbb�_s_� b \eZ^_gby� oZjZdl_jgufb� ^ey� g__� \f_rZl_evkl\Zfb� ikbohl_jZi_\lZ�ij_^klZ\eyxsbfb� kh[hc� l_ogbq_kdmx� hkgh\m f_lh^Z�� Bo� baeh`_gbx� ihk\ys_gZke_^mxsZy ]eZ\Z�
=eZ\Z�����LBIU <F?R:L?EVKL< IKBOHL?J:I?<L:�WfhpbhgZevgZy�ih^^_j`dZ�Hkgh\gZy�nmgdpby�²�ih^^_j`Zgb_�m^h\e_l\hjbl_evgh]h� l_jZi_\lbq_kdh]h�dhglZdlZ��Wlh²� \ukdZau\Zgby�� hljZ`Zxsb_� h[h^j_gb_�� khqm\kl\b_�� khi_j_`b\Zgb_�� ]hlh\ghklvwfhpbhgZevgh]h� ijbgylby� [hevgh]h�� ihfhsb� _fm�� WfhpbhgZevgZy� ih^^_j`dZ� fh`_lbkihevah\Zlvky�g_� lhevdh�dZd�bgkljmf_gl�^ey�mklZgh\e_gby dhglZdlZ��gh�b dZd� kj_^kl\hhi_jZglgh]h� dhg^bpbhgbjh\Zgby� kh^_j`Zl_evghc� klhjhgu� ih\_^_gby� [hevgh]h�Ba[bjZl_evgh_� ih^dj_ie_gb_� hij_^_e_gguo� \ukdZau\Zgbc� \uau\Z_l� mqZs_gb_� boihy\e_gby�� qlh� fh`_l� kihkh[kl\h\Zlv�� gZijbf_j�� kZfhjZkdjulbx� [hevgh]h� b l�� ^�Dhjj_dpby� ^_aZ^Zilb\ghc� ikboheh]bq_kdhc� aZsblu� klZ\bl� i_j_^� wfhpbhgZevghc



ih^^_j`dhc� ^hihegbl_evgmx� aZ^Zqm� kgb`_gby� g_ba[_`gh� \hagbdZxs_]h� ijb� wlhfkhijhlb\e_gby� [hevgh]h� ikbohl_jZi_\lbq_kdhc� dhjj_dpbb�� Wlhfm \� hkh[_gghklbkihkh[kl\mxl�ke_^mxsb_�hi_jZpbhgZevgu_�oZjZdl_jbklbdb�wfhpbhgZevghc�ih^^_j`db���� Khh[s_gb_� h lhf�� qlh� \k_� ^jm]b_� iZpb_glu� lZd`_� \klj_qZxlky� k lZdbfb� `_ljm^ghklyfb� \ e_q_gbb��Wlb ljm^ghklb�g_ba[_`gu b ij_h^he_gb_�bo�g_h[oh^bfh� ^eyba[Z\e_gby�hl�kljZ^Zgby��j_r_gby�`bag_gguo�ijh[e_f��j_ZebaZpbb�`_eZ_fuo�i_jki_dlb\���� Khh[s_gb_� m\_j_gghklb� \ lhf�� qlh� \jZq� g_� kqblZ_l� [hevgh]h� \bgh\guf� \ihy\e_gbb�ijh[e_f�b dhgnebdlh\����Ih^q_jdb\Zgb_�ih\k_f_klghklb��h[s_q_eh\_q_kdh]h�oZjZdl_jZ�h[gZjm`b\Z_fhc�m[hevgh]h�^_aZ^Zilb\ghc�ikboheh]bq_kdhc�aZsblu���� =hlh\ghklv� \jZqZ ijbgylv� ijhy\e_gby� khijhlb\e_gby� [hevgh]hikbohl_jZi_\lbq_kdhc�dhjj_dpbb��m[_`^_gb_�[hevgh]h�\ lhf��qlh�hgh�g_�kgb`Z_l�h[s_]hiheh`bl_evgh]h� hlghr_gby� \jZqZ� d g_fm�� hp_gdb� _]h� ebqghklb� \ p_ehf� b ]hlh\ghklbihfhqv��Khijhlb\e_gb_ g_ij_^hkm^bl_evgh��l��d��ghkbl�aZdhghf_jguc��h[s_q_eh\_q_kdbcoZjZdl_j���� Kfy]q_gb_� g_kh]eZkby� k ihabpb_c� [hevgh]h� b \hagbdZxs_]h� \ k\yab� k wlbfgZijy`_gby� xfhjhf�� h[e_q_gb_f� \f_rZl_evkl\� \ f_g__� dhgnjhglZlb\gmx� nhjfmqZklbqgh]h�kh]eZkby�lbiZ�©^Z��gh���ª�b l��^�
Klbfmeypby�Ih[m`^_gb_� d jZafure_gbyf� \ dZdhf�lh� hij_^_e_gghf� gZijZ\e_gbb�� ihbkdmj_r_gby� hij_^_e_gguo� aZ^Zq� b \ukdZau\Zgbyf� jZaebqgh]h� nmgdpbhgZevgh]h� agZq_gby�\dexqZy�khh[s_gb_�ijh[e_fgh]h�fZl_jbZeZ��Hkgh\gZy p_ev²fZdkbfZevgZy�fh[bebaZpbykZfhklhyl_evghc� dh]gblb\ghc� ^_yl_evghklb� [hevgh]h�� _]h� kZfhjZkdjulby�� Zdlb\gh]hkhmqZklby�\ j_r_gbb�ijh[e_f��< jZ[hl_�k [hevgufb�rbahnj_gb_c��\ hlebqb_�hl�g_\jhah\�klbfmeypby� [he__� bgl_gkb\gZ�� \ lh�`_� \j_fy� hgZ� g_� ^he`gZ� \hkijbgbfZlvky� dZd� qlh�lhm]jh`Zxs__�� � \ hkh[_gghklb� hlghkbl_evgh� jZkdjulby� agZqbfuo� i_j_`b\Zgbc�khijh\h`^Z_fuo kljZohf� g_]Zlb\ghc� hp_gdb� hdjm`Zxsbo�� __ ke_^m_l� khjZaf_jylv� khkgb`_ggufb wg_j]_lbq_kdbfb�b dh]gblb\gufb�\hafh`ghklyfb [hevguo�Klbfmeypby qZs_� �gh� g_� \k_]^Z�� kljhblky� \ nhjf_� \hijhkZ�� \ kljmdlmj_klbfmebjmxs_]h� \ukdZau\Zgby� fh`_l� ijh]jZffbjh\Zlvky� g_� lhevdh� nmgdpbhgZevgh_agZq_gb_�hl\_lZ��gh�b _]h�dhgdj_lgh_�kh^_j`Zgb_��?keb�ikbohl_jZiby�ijh\h^blky�\ ]jmii_�lh�kms_kl\_ggmx�jhev�b]jZxl�l_�g_ijyfu_�klbfmeypbb��dhlh�ju_�h[_ki_qb\Zxl�jZ[hlm�gZ^bg^b\b^mZevghc� ijh[e_fZlbdhc� [hevgh]h� \ `_eZl_evghf ^ey� \jZqZ� gZijZ\e_gbbmkbebyfb ^jm]bo�qe_gh\�]jmiiu� Kh\_l�Ijyfh_� jmdh\h^kl\h�� ij_^eh`_gb_� dhgdj_lgh]h� \ZjbZglZ� ih\_^_gby�� dhgdj_lgh_mdZaZgb_� \ ^bj_dlb\ghc� nhjf_�� KZfuc� ijhklhc� b jZkijhkljZg_gguc�� ohly� b ^Ze_dh� g_kZfuc� ^_ckl\_gguc� \ZjbZgl� \f_rZl_evkl\Z� >���@�� GZ� wlZi_� dhjj_dpbb� ^_aZ^Zilb\ghcikboheh]bq_kdhc� aZsblu� bkihevam_lky� j_^dh�� \ jZfdZo� wdkiehjZpbhgghc� fh^_ebijbf_g_gb_� \hh[s_� g_`_eZl_evgh� \ kbem� ijbgpbibZevghc� \hafh`ghklb� mkbe_gbyj_]j_kkb\guo� l_g^_gpbc�[hevguo�� �H^gZdh�� wlhl�ijb_f� kh\_jr_ggh�g_h[oh^bf�\ jZfdZokmiihjlb\ghc� fh^_eb� ihke_� dhjj_dpbb� ^_aZ^Zilb\ghc� aZsblu�� gZ� wlZi_kh\_jr_gkl\h\Zgby� ijh[e_fgh�j_rZxs_]h� ih\_^_gby�� dh]^Z� \f_rZl_evkl\Z� ghkyl



ij_bfms_kl\_ggh�g_ZgZeblbq_kdbc��lj_gbjh\hqguc��ikbohi_^Z]h]bq_kdbc�oZjZdl_j��Kj_^bj_rZ_fuo� a^_kv� aZ^Zq� ²� fZgbimeypbb� \ khpbZevghc� kj_^_�� j_dhf_g^Zpbb� ihhilbfZevghfm� [ulh�� b ljm^hmkljhckl\m�� ihfhsv� \ gZoh`^_gbb� ©khpbZevghc� gbrbª�h[_ki_qb\Zxs_c� aZsblm [hevgh]h� hl� khpbZevguo� klj_kkhjh\�� ihbkd\g_ijhn_kkbhgZevghc aZgylhklb�� h[e_]qZxs_c mklZgh\e_gb_� khpbZevguo k\ya_c� bihemq_gb_�\gmlj_gg_c�m^h\e_l\hj_gghklb��Kx^Z hlghkblky�lZd`_�gZoh`^_gb_�hklZlhqguoj_a_j\h\� \ khojZgguo� khpbZevguo� gZ\udZo�� h[mq_gb_� dhffmgbdZlb\guf� ijb_fZf�dhlhjufb� [hevghc� jZg__� g_� \eZ^_e�� Qj_a\uqZcgh� \Z`guf� y\ey_lky� gZmq_gb_� [hevgh]hk\h_\j_f_gghfm� jZkihagZ\Zgbx� ijb[eb`Zxs_]hky� j_pb^b\Z�� k h^ghc� klhjhgu�� bb]ghjbjh\Zgbx�hl^_evguo aZljm^gyxsbo� khpbZevgmx� Z^ZilZpbx ikbohiZlheh]bq_kdboijhy\e_gbc�� beb� ^Z`_� kbfmeypbb� a^hjh\h]h� ih\_^_gby� \ jy^_� \g_l_jZi_\lbq_kdbokblmZpbc�²�k ^jm]hc�<gmlj_ggyy� kljmdlmjZ� ^b^Zdlbq_kdbo� ijb_fh\� bf__l� jZagmx� kl_i_gv� keh`ghklb� bij_^mkfZljb\Z_l�jZagu_�mjh\gb�khljm^gbq_kl\Z�[hevgh]h�k \jZqhf��=b[dh_�bkihevah\Zgb_hl^_evguo� ijb\h^bfuo� ^Ze__� \ZjbZglh\� k mq_lhf� \hafh`ghkl_c� [hevgh]h� iha\hey_l^h[blvky�[hevr_]h�l_jZi_\lbq_kdh]h�wnn_dlZ����Ijhklhc�kh\_l�²�mdZaZgb_�gZ�lh��qlh�gZ^h�k^_eZlv��[_a�jZatykg_gbc��dZd�bf_ggh�wlhk^_eZlv���� Ih^jh[gZy� bgkljmdpby� ih� \uiheg_gbx� keh`guo� h[jZaph\� ih\_^_gby�hi_jZpbhgZebabjh\ZggZy�hlghkbl_evgh�ihke_^h\Zl_evghklb�\uiheg_gby�hl^_evguo�wlZih\�dhgdj_lguo�jhe_\uo�ijb_fh\��ijb\yaZgguo�d \hafh`guf�\ZjbZglZf�kblmZpbb����Ij_^eh`_gb_�[hevghfm�g_kdhevdbo�Zevl_jgZlb\guo�\ZjbZglh\�ih\_^_gby��h^bg�badhlhjuo�hg�fh`_l�\u[jZlv�kZfhklhyl_evgh����H[mq_gb_�[hevgh]h�lbih\uf�ijh[e_fgh�j_rZxsbf�Ze]hjblfZf�>���@��\u\h^ysbfgZ� fgh]hnmgdpbhgZevgu_� nhjfu� ih\_^_gby�� ijb]h^gu_� ^ey� j_r_gby� ^jm]bo� koh^guoaZ^Zq�
JZatykg_gb_��mlhqg_gb_�Hkgh\gZy� p_ev� ²� ih\ur_gb_� lhqghklb� ihgbfZgby� kmlb� ihemqZ_fh]h� hl� [hevgh]hwdkiehjZpbhggh]h�fZl_jbZeZ��bkdexq_gb_�\hafh`guo�iZjZee_evguo�bklhedh\Zgbc�kfukeZ�mkljZg_gb_� g_^hklZlhqghc� kfukeh\hc� \aZbfhm\yaZgghklb� \gmlj_gg_c� kljmdlmjukhh[sZ_fhc�bgnhjfZpbb��A^_kv�\hafh`gu�lZd`_��gZkus_gb_�km`^_gbc��k^_eZgguo�jZg__�\[he__�h[s_c�nhjf_��dhgdj_lgufb�^_lZeyfb��ijbf_jZfb��beexkljZpbyfb���j_axfbjh\Zgb_�k`Zlh_� \hkijhba\_^_gb_� lh]h�� qlh� jZg__� [ueh� baeh`_gh� [he__� ijhkljZggh� beb� f_g__ihke_^h\Zl_evgh��� =jZgbpu� ijbf_g_gby� mlhqg_gbc� ²� km]m[h� hkhagZ\Z_fu_� dhfihg_gluwdkiehjZpbhggh]h� fZl_jbZeZ�� g_� ih^\_j]Zxsb_ky� bkdZ`_gbx� aZsbgufbikboheh]bq_kdbfb� ijhp_kkZfb�� gh� b g_� ij_^klZ\eyxsb_ky� _s_� [hevghfm� ^hklZlhqghhij_^_e_ggufb�� ykgufb� b m\yaZggufb� \ h[sbc� `bag_gguc� dhgl_dkl�� < wlhf� kfuke_gZb[he__ mihlj_[bl_evguf� \ZjbZglhf� mlhqg_gby� y\ey_lky� l�� i�� Nhdmkbjh\Zgb_� ²nbdkZpby� \gbfZgby� [hevgh]h� gZ� _s_� g_� \_j[Zebah\Zgguo� dhfihg_glZo� kh^_j`Zgbyijh[e_fguo� i_j_`b\Zgbc� k p_evx� bo� ihke_^mxs_c� \_j[ZebaZpbb�� l�� _�� dh]gblb\gh_kljmdlmjbjh\Zgb_� bfiebpblguo� agZq_gbc� ih^khagZl_evgh]h� fZl_jbZeZ�� Ih� kms_kl\m�nhdmkbjh\Zgb_� ij_^klZ\ey_l� kh[hc� hklhjh`gh_� gZsmiu\Zgb_� ]jZgbp�� aZ� dhlhjufbihiuldb� dhjj_dpbb� gZlZedb\Zxlky� gZ� khijhlb\e_gb_� [hevgh]h� b lj_[mxl� m`_



bkihevah\Zgby� ^jm]bo� bgkljmf_glh\�� dhgnjhglZpbb�� h[t_dlb\Zpbb�� bgl_jij_lZpbb�� <hlebqb_� hl� ikbohZgZebaZ�� \ ikbohZgZeblbq_kdhc� l_jZibb� ijb� rbahnj_gbb� jZatykg_gb_bkihevam_lky� agZqbl_evgh rbj_�� q_f� bgl_jij_lZpby�� Lhevdh� ijb� iheghc� bgnhjfZpbbhlghkbl_evgh�dh]gblb\guo�\hafh`ghkl_c�[hevgh]h�fh`gh�\u^_eblv�l_�ahgu�g_ihgbfZgby�dhlhju_�y\eyxlky�ijhy\e_gbyfb�aZsbl�b��ke_^h\Zl_evgh��fbr_gyfb�\f_rZl_evkl\�DhgnjhglZpby�=eZ\gZy� p_ev� ²� \ha\jZs_gb_� \ khagZgb_� [hevgh]h� bgnhjfZpbb�� ih^\_j]r_ckyba[bjZl_evghc�nbevljZpbb�^_aZ^Zilb\gufb�aZsblgufb�ijhp_kkZfb�\ kbem lh]h��qlh�hgZijhlb\hj_qbl� km[t_dlb\ghc� dZjlbg_�fbjZ�� ^bdlm_fhc� kljZl_]b_c� aZsblu��DhgnjhglZpby²� wlh� mf_gb_ \uy\eylv� ijhlb\hj_qb\u_�� g_dhgkbkl_glgu_� we_f_glu� \ dhgl_dkl_ih\k_^g_\gh]h�khpbZevgh]h�\aZbfh^_ckl\by��^_fhgkljZpby�[hevghfm� ijbagZdh\�gZebqbybgljZikbobq_kdbo�dhgnebdlh\�b k\yaZgghc�k gbfb�ikboheh]bq_kdhc�aZsblu��bkdZ`Zxs_c\hkijbylb_�j_Zevghklb��DhgnjhglZpby�_klv�khh[s_gb_�g_�klhevdh� agZq_gby�bgnhjfZpbb�kdhevdh� k\yaZggh]h� k g_c� agZqbfh]h� i_j_`b\Zgby�� \ ijhlb\ghf� kemqZ_� hgZ� iehohbgl_]jbjm_lky�\ khagZgbb��Bkihevamy�dhgnjhglZpbx��\jZq�g_�^he`_g�`Ze_lv�mkbebc��qlh[um[_^blv� [hevgh]h� rbahnj_gb_c�� qlh� khh[s_gb_� _fm� bgnhjfZpbb�� k dhlhjhc� hg�� dZdijZ\beh��g_�kh]eZk_g��gb \�dh_c�f_j_�g_�hagZqZ_l�\jZ`^_[ghklb�d g_fm�\jZqZ��khh[sZxs_]hwlm� bgnhjfZpbx�� Ijb bkihevah\Zgbb� wlh]h� ijb_fZ� \jZq� qmldh� hp_gb\Z_l� kl_i_gv\gmlj_gg_]h�g_ijbylby�[hevguf�khh[sZ_fhc�_fm�bgnhjfZpbb��__ [he_ag_gghklv�^ey�g_]h�_]h� ]hlh\ghklv� k g_c� kh]eZkblvky�� DhgnjhglZpby� \ ijbgpbi_� wnn_dlb\gZ� \ ih\ur_gbbkihkh[ghklb� [hevgh]h� d h[t_dlb\ghc� hp_gd_� j_Zevghklb�� h^gZdh� _keb� jZatykg_gb_� blZdlbqgZy� dhgnjhglZpby� h[gZjm`b\Zxl� mljZlm� [hevguf� ijZ\bevghc� hp_gdb� j_Zevghklb�wlb�ihiuldb�ke_^m_l�ij_djZlblv��h^gh\j_f_ggh�mkbeb\�wfiZlbq_kdbc�dhglZdl�k iZpb_glhf�DhgnjhglZpby� ijbf_gbfZ� ebrv� ijb� \hkklZgh\e_gbb� [hevguf� kihkh[ghklb� ijZ\bevgh\hkijbgbfZlv� hdjm`Zxsmx� ^_ckl\bl_evghklv�� <\h^bfuc� \ khagZgb_� fZl_jbZe� ^he`_g[ulv�g_�kebrdhf�qm`^uf�^ey�[hevgh]h��dhgnjhglZpby�g_�^he`gZ�i_j_klmiZlv�lm�]jZgv��aZdhlhjhc� [hevghc� i_j_klZ_l� \hkijbgbfZlv� ij_^eZ]Z_fmx� _fm� bgnhjfZpbx�� Ijb� ZgZeba_ihemqZ_fh]h� hl� [hevgh]h� wdkiehjZpbhggh]h� fZl_jbZeZ� qZs_� \k_]h� bkihevamxlkyke_^mxsb_�\ZjbZglu�dhgnjhglZpbb���� <uy\e_gb_� \gmlj_gg_c ijhlb\hj_qb\hklb� \ukdZau\Zgbc� [hevguo�� bog_khhl\_lkl\by� j_Zevghklb�� g_kh\iZ^_gby� _]h� ^_ckl\bl_evghc� ebgbb� ih\_^_gby� k lhc�dhlhjZy�^_deZjbjm_lky�bf�kZfbf���� <uy\e_gb_� ikbohkhpbZevghc� h[mkeh\e_gghklb� ^_aZ^Zilb\gh]h� ih\_^_gby�\gmlj_gg_]h�^bkdhfnhjlZ��kbfilhfh\�²�ih�k\yab�\h�\j_f_gb�bo�ihy\e_gby��bkq_agh\_gby�baf_g_gby�bgl_gkb\ghklb��k hij_^_e_ggufb�klj_kkh\ufb�kblmZpbyfb���� <uy\e_gb_� g_hkhagZ\Z_fuo� dhgnebdlguo� hlghr_gbc� ih� qj_af_jghklb� bebaZgb`_gghklb� Z^_d\Zlghc� ih� kh^_j`Zgbx� j_Zdpbb� gZ� kblmZpbx� kjZ\gbl_evgh� kghjfZlb\ghc�j_Zdpb_c���� Ijb� aZsblguo� \ZjbZglZo� lbiZ� h^ghklhjhgg_� [bheh]bq_kdhc� fh^_eb� [he_agb� bwdkl_jgZebaZpbb�ijbqbg�^_aZ^ZilZpbb²�h[gZjm`_gb_�b]ghjbjm_fuo�[hevguf� ^_n_dlh\ijh[e_fgh�j_rZxs_]h�ih\_^_gby�\g_�^_ckl\by�kbfilhfh\��\ l��q��\ ij_fhj[b^_���dhlhju_hg�kqblZ_l�_^bgkl\_gghc�ijbqbghc�^_aZ^ZilZpbb���� H[gZjm`_gb_� [_ahkgh\Zl_evgh]h� g_^h\hevkl\Z�� \gmlj_gg_]h� ^bkdhfnhjlZ� \g_^_ckl\by� khpbZevguo� klj_kkhjh\�� \uiZ^_gb_� ba� j_i_jlmZjZ� [hevgh]h� ih\_^_gby�



gZijZ\e_ggh]h�gZ�ihemq_gb_ m^h\e_l\hj_gby�[_a�\b^bfuo�d lhfm�ij_iylkl\bc� �fZjd_jug_hkhagZ\Z_fuo�bgljZikbobq_kdbo�dhgnebdlh\���FZl_jbZehf�^ey�dhgnjhglZpbb�y\ey_lkyij_`^_�\k_]h�g_ihkj_^kl\_ggh_�ih\_^_gb_�[hevgh]h�\ oh^_�ikbohl_jZibb��Fu�ijb\h^beb_]h�\ fZgbn_klguo�ijhy\e_gbyo�khijhlb\e_gby� �]e������\k_�\ZjbZglu�dhlhjh]h�h[uqgh�g_hkhagZxlky�beb bkdZ`_ggh�\hkijbgbfZxlky�[hevguf�
H[t_dlb\Zpby�Mki_o� dhjj_dpbb� ^_aZ^Zilb\ghc� ikboheh]bq_kdhc� aZsblu� aZ\bkbl� hl� iheghlu\uy\e_gby� \_^msbo� g_hkhagZ\Z_fuo� dhfihg_glh\� i_j_`b\Zgbc� b ih\_^_gby�� bodhgdj_lbaZpbb�� \_j[ZebaZpbb� b ^_fhgkljZpbb� [hevghfm� bo� g_khhl\_lkl\by� h[t_dlb\ghc^_ckl\bl_evghklb��Wlh�²�hkgh\gZy�p_ev�ijb_fh\�h[t_dlb\Zpbb�beb�ijh\_jdb�j_Zevghklb�UHDOLW\ WHVWLQJ���H[t_dlb\Zpby�ij_^klZ\ey_l�kh[hc� ©dhg\_gpbhgZebaZpbx�bg^b\b^mZevghcdZjlbgu�fbjZ�[hevgh]h�iml_f�kh]eZkh\Zgby�hij_^_ey_fuo�_x�hkh[_gghkl_c�_]h�ih\_^_gbyb ij_^iheZ]Z_fuo� kihkh[h\� \aZbfhhlghr_gbc� b \aZbfh^_ckl\by� f_`^m ex^vfb� klj_[h\Zgbyfb� khpbZevghc� `bagb�� hl\_qZxsbfb� g_h[oh^bfhklb� bo� khljm^gbq_kl\Z�khkms_kl\h\Zgby�b \aZbfhihgbfZgbyª� >�@��Ijb_fu�h[t_dlb\Zpbb�fh`gh jZa^_eblv�gZ� �hkgh\gu_�]jmiiu����Ijb_fu�ljZgki_jkhgZevghc�ijh_dpbb��H[sbf�^ey�ijb_fh\�wlhc�]jmiiu�y\ey_lkyi_j_g_k_gb_�km[t_dlb\guo�ij_^klZ\e_gbc�[hevgh]h�gZ� ZgZeh]bqgu_�ij_^klZ\e_gby�\jZqZbeb� qe_gh\� ikbohl_jZi_\lbq_kdhc� ]jmiiu� k p_evx� bo� ihke_^mxs_]h� kjZ\g_gby� f_`^mkh[hc�b \uy\e_gby�jZkoh`^_gbc�Hp_gdb��ij_^klZ\e_gby�\jZqZ��qe_gh\�ikbohl_jZi_\lbq_kdhc�]jmiiu��khihklZ\eyxlkyk� ���ij_^klZ\e_gbyfb�[hevgh]h�h k_[_��_]h�kZfhhp_gdhc����hp_gdhc [hevguf kl_i_gb�j_Zebklbqghklb b^_Zevguo�ij_^klZ\e_gbc� h k_[_�bhdjm`Zxsbo����\b^_gb_f�[hevguf _]h�j_Zevghc�`bag_gghc�kblmZpbb����\b^_gb_f [hevguf agZqbfuo�ebp k\h_]h khpbZevgh]h�hdjm`_gby���� \aZbfhhp_gdhc� [hevgh]h�� _]h� km[t_dlb\guf� ij_^klZ\e_gb_f� h lhf�� dZdbf� _]h\b^yl�agZqbfu_�ebpZ�khpbZevgh]h�hdjm`_gby�,,��Ijb_fu�fh^_ebjh\Zgby�H[sbf� ^ey� wlhc� ]jmiiu� ijb_fh\� y\ey_lky� fZgbimebjh\Zgb_� kh^_j`Zl_evgufbdhfihg_glZfb� i_j_`b\Zgbc� b ih\_^_gby� [hevgh]h� �khihklZ\e_gb_� bo� ^jm]� k ^jm]hf� bZgZeh]bqguf�wdkiehjZpbhgguf�fZl_jbZehf�^jm]bo�[hevguo��]bihl_au�hlghkbl_evgh�lh]h�dZd�[u�hgb�\u]ey^_eb�ijb�hij_^_e_gguo�baf_g_gbyo \g_rg_c�kblmZpbb���bf_xsb_ p_evxh[gZjm`_gb_�^_ckl\by�^_aZ^Zilb\ghc�ikboheh]bq_kdhc�aZsblu���� I_j_[hj� ZdlmZevguo� kblmZpbc� h[u^_gghc� `bagb� [hevgh]h� k p_evx�� \ oh^_kjZ\g_gby�bo�^jm]�k ^jm]hf��\u^_e_gby�]jmiiu�kblmZpbc��\ dhlhjuo�fh`gh�ij_^iheh`blv\ebygb_�gZ�ih\_^_gb_�[hevgh]h�jZagh]h�jh^Z�n_ghf_gh\�^_aZ^Zilb\ghc�ikboheh]bq_kdhcaZsblu���� KjZ\g_gb_� kblmZpbc� h[u^_gghc� `bagb� [hevgh]h�� \ dhlhjuo� ij_^iheZ]Z_lky^_ckl\b_ ^_aZ^Zilb\ghc�ikboheh]bq_kdhc�aZsblu��f_`^m�kh[hc�k p_evx�\u^_e_gby�l_o�bagbo��\ dhlhjuo�^_ckl\m_l�_^bguc�kl_j`g_\hc�f_oZgbaf�ikboheh]bq_kdhc�^bknmgdpbb���� Fh^_ebjh\Zgb_� \ ikbohl_jZi_\lbq_kdhc� kblmZpbb� ©a^_kv� b k_cqZkª� j_Zevgh]h



ih\_^_gby� [hevgh]h� \ oh^_� _]h� dhgnebdlgh]h� h[s_gby� kh� agZqbfufb� ^ey� g_]h� ebpZfbkhpbZevgh]h� hdjm`_gby ©lZf� b lh]^Zª�� QZklh� ^ey� wlh]h� bkihevam_lky� ijb_fikboh^jZfZlbq_kdh]h� bfijh\babjh\Zggh]h� \aZbfh^_ckl\by� \ aZ^Zgguo mkeh\byo�gZijbf_j��k l�i��kf_ghc�jhe_c��dh]^Z�[hevghfm�ij_^eZ]Z_lky�kZfhfm�ihdZaZlv��dZd�\_^mlk_[y�hdjm`Zxsb_�����KhihklZ\e_gb_�n_ghf_gh\�^_aZ^Zilb\ghc�ikboheh]bq_kdhc�aZsblu��\uy\ey_fuo�m^jm]bo�qe_gh\�ikbohl_jZi_\lbq_kdhc�]jmiiu�b e_]q_�jZkihagZ\Z_fuo�[hevguf�kh�klhjhgu�k ZgZeh]bqgufb ijhy\e_gbyfb� \ l_o� `_� kblmZpbyo� m g_]h� kZfh]h�� qlh� bf qZs_� g_hkhagZ_lky���� <b^hbaf_g_gb_� iZjZf_ljh\� ^_aZ^ZilZpbb� �ihevamykv� ^Zevg_crbf� jZa\blb_f\gmlj_gg_c� ©eh]bdbª� � mklZgh\hd� [hevgh]h�� i_j_g_k_gb_f� gZ� ^jm]b_� kblmZpbb� b l�� ^��� kp_evx�k^_eZlv�[he__� ajbfhc Z[kmj^ghklv�_]h�ikboheh]bq_kdhc� aZsblu��Ijb_f�hkh[_gghwnn_dlb\_g�ijb�^_fhgkljZpbb�^_n_dlh\� \gmlj_gg_c� dZjlbgu� [he_agb��g_j_Zebklbqghklbb^_Zevguo ij_^klZ\e_gbc����Ijb�km[t_dlb\ghc�g_\hafh`ghklb ^ey�[hevgh]h�kZfhfm�knhjfmebjh\Zlv�g_ykgu_^ey� g_]h� dhfihg_glu� agZqbfuo� mklZgh\hd� b i_j_`b\Zgbc� ²� ij_^ty\e_gb_� _fm� \jZqhfk_jbb� ij_^iheh`bl_evguo \_j[Zebah\Zgguo� \ZjbZglh\��HihagZggu_� [hevguf� \ZjbZglukhklZ\yl� [he__� lhqgmx� h[smx� dZjlbgm� _]h� km[t_dlb\guo� ij_^klZ\e_gbc� �ijbgpbinhlhjh[hlZ���LZdbf h[jZahf�fh`gh�ijh\h^blv�wdkiehjZpbx�ke_^mxsbo��h[uqgh�\ jZaghckl_i_gb�g_hkhagZ\Z_fuo�kljmdlmj�Z��ijh]ghabjh\Zgb_��ij_^\hkobs_gb_�[hevguf�^Zevg_cr_]h jZa\blby�kh[ulbc�[��km[t_dlb\gu_�h[hkgh\Zgby��hijZ\^u\Zxsb_�^_aZ^Zilb\gh_�ih\_^_gb_�[hevgh]h�\kh[kl\_gguo�]eZaZo�b ijbfbjyxsb_ k�^_ckl\bl_evghklvx�\�� km[t_dlb\gu_� ij_^klZ\e_gby� h[� m]jha_� ba\g_�� ij_^iheh`bl_evguo� klj_kkhjZo�oZjZdl_j_�b h`b^Z_fuo ihke_^kl\byo bo�^_ckl\by�]��b^_Zevgu_�ij_^klZ\e_gby��<bamZebaZpby�b^_ZeZ�ih� wfhpbhgZevgh�kha\mqguf�^ey[hevgh]h kblmZpbyf�fh`_l�bkihevah\Zlvky�ijb�ihbkd_�g_hkhagZ\Z_fuo�bf�ihlj_[ghkl_c���� Ij_^eh`_gb_� [hevghfm� kZfhfm kfh^_ebjh\Zlv� kblmZpbb�� \ dhlhjuo� _]hhkhagZ\Z_fu_�ihlj_[ghklb��ijblyaZgby�hdZaZebkv�[u�m^h\e_l\hj_ggufb��KZfhklhyl_evgh_i_j_f_s_gb_�\gmlj_gg_]h�\a]ey^Z�[hevgh]h�\ kha^Z\Z_fu_�bf�]bihl_lbq_kdb_�kblmZpbb��\dhlhjuo� _]h� b^_Zevgu_� ij_^klZ\e_gby� hdZaZebkv� [u� j_Zebah\Zggufb�� Hlkmlkl\b_� bebihy\e_gb_� khhl\_lkl\mxs_]h� wfhpbhgZevgh]h� hldebdZ� b _]h� bgl_gkb\ghklv� fh]mlhij_^_eblv�khhl\_lkl\b_�beb�g_khhl\_lkl\b_�b^_ZeZ�bklbgguf�ihlj_[ghklyf�[hevgh]h����Ijb�wdkl_jgZebaZpbb�ijbqbg�^_aZ^ZilZpbb�²�]bihl_lbq_kdh_�mkljZg_gb_�fgbfh]hklj_kkhjZ�� ij_iylkl\by�� <bamZebaZpby� ih\_^_gby� [hevgh]h� \ wlhc� kblmZpbb� iha\hey_lijh^_fhgkljbjh\Zlv� g_khklhyl_evghklv� wdkl_jgZebaZpbb� dZd� aZsblu�� Z lZd`_ \uy\blvbklbggu_�ijbqbgu�^_aZ^ZilZpbb��kjZ[Zlu\Zxsb_�b \�hlkmlkl\b_�l_o��gZ�dhlhju_�kkueZeky[hevghc����<bamZebaZpby�ih\_^_gby�[hevgh]h�ijb� ]bihl_lbq_kdhf�i_j_f_s_gbb�_]h�\ jZg__ba[_]Z\rmxky�bf�kblmZpbx��Ijb_f�iha\hey_l�[hevghfm�m\b^Zlv�hljbpZ\rb_ky�bf�^_n_dlukhpbZevgh]h�nmgdpbhgbjh\Zgby�b aZsblguc� oZjZdl_j�ba[_]Zgby ihl_gpbZevgh�hiZkguokblmZpbc����� Ijb� hljbpZgbb� [hevguf g_ghjfZlb\ghklb� _]h� kblmZlb\ghc� j_Zdpbb� ²ij_^eZ]Z_fh_� \jZqhf� \b^hbaf_g_gb_� kblmZpbb�� ijb� dhlhjhf� khojZgyxlky� l_� klj_kkh\u_



\ha^_ckl\by��dhlhju_�[hevghc�\hkijbgbfZ_l�b kqblZ_l�ijbqbghc�j_Zdpbb��gh�m^Zeyxlky�l_dhfihg_glu klj_kkZ�� dhlhju_� g_� hkhagZ\Zebkv� b h[mkeh\eb\Zeb� g_ghjfZlb\ghklvj_Z]bjh\Zgby�� Km[t_dlb\gh_� baf_g_gb_� wfhpbhgZevgh]h� \hkijbylby� kblmZpbb� iha\hey_l[hevghfm� hihagZlv� g_ghjfZlb\ghklv� ij_`g_c� j_Zdpbb� b�� ke_^h\Zl_evgh�� kms_kl\h\Zgb_^_aZ^Zilb\ghc� ikboheh]bq_kdhc� aZsblu�� Ijb_f� klZgh\blky� _s_ [he__� ^_ckl\_gguf�dh]^Z�� ihke_� _]h� ijh\_^_gby�� \ kblmZpbyo� k ghjfZlb\guf� j_Z]bjh\Zgb_f� ki_pbnbq_kdh_\b^hbaf_g_gb_� h[klZgh\db� \jZqhf� \dexqZ_l� ^_ckl\b_� aZsblu�b \uau\Z_l� hihagZ\Z_fmx[hevguf�g_ghjfZlb\ghklv�wfhpbhgZevghc�j_Zdpbb����� Ijb� g_^hklZlhqghklb� wdkiehjZpbhggh]h� fZl_jbZeZ� ^ey� \uy\e_gby� ^_ckl\by^_aZ^Zilb\ghc� ikboheh]bq_kdhc� aZsblu� ih^[bjZxlky� hij_^_e_gguf� h[jZahfkfh^_ebjh\Zggu_� ]bihl_lbq_kdb_� kblmZpbb�� \ dhlhjuo� ^_ckl\mxl� ij_^iheh`bl_evgu_klj_kkhju��Bfijh\babjh\Zggh_�©ih\_^_gb_ª�\ gbo�[hevgh]h�beb _]h�ij_^iheh`_gby�h lhf�dZd�\ gbo�[m^ml�k_[y�\_klb�g_dhlhju_�^jm]b_�ebpZ��iha\heyxl�\uy\blv�kdjulu_�^_n_dluijh[e_fgh�j_rZxs_]h�ih\_^_gby�[hevgh]h�����< kemqZyo��dh]^Z�h^gZ�ba�kms_kl\_gguo�ihlj_[ghkl_c�[hevguf�g_�hkhagZ_lky�b hgijbibku\Z_l� bf_xsmxky� ^_aZ^ZilZpbx� ^jm]hc�� hkhagZ\Z_fhc� ²fh^_ebjh\Zgb_� \jZqhf]bihl_lbq_kdhc� kblmZpbb�� ijb� dhlhjhc� hdZau\ZeZkv� [u� m^h\e_l\hj_gghc ebrvhkhagZ\Z_fZy� ihlj_[ghklv�� <hh[jZ`Z_fh_� i_j_f_s_gb_ \� g__� [hevgh]h� iha\hey_l� _fmhsmlblv� khojZgyxsbcky� wfhpbhgZevguc� ^bkdhfnhjl�� \u^Zxsbc� gZebqb_g_hkhagZ\Z\r_cky ihlj_[ghklb�����Ijb�gZebqbb� dhgnjhglbjmxsbo�ihlj_[ghkl_c��h^gZ�ba�dhlhjuo�g_�hkhagZ_lky�²fh^_ebjh\Zgb_� \jZqhf� ]bihl_lbq_kdhc� kblmZpbb�� ijb� dhlhjhc� m^h\e_l\hj_gghchdZau\ZeZkv�[u�ebrv�g_hkhagZ\Z_fZy�ihlj_[ghklv��<hh[jZ`Z_fh_�i_j_f_s_gb_�[hevgh]h�\wlm� kblmZpbx� fh`_l� \ua\Zlv� hlkmlkl\h\Z\rbc� jZg__� iheh`bl_evguc wfhpbhgZevguchldebd��iha\heyxsbc�[hevghfm�m[_^blvky�\ gZebqbb�g_khagZ\Z\r_cky�ihlj_[ghklb�����< oh^_�l_jZibb²i_jbh^bq_kdh_�ij_^eh`_gb_�[hevghfm�\gh\v�\hh[jZablv�k_[y�\h[klhyl_evkl\Zo��ZgZeh]bqguo�l_f��dhlhju_�\ua\Zeb khklhygb_�ZdlmZevghc�^_aZ^ZilZpbb�iha\hey_l�� ih� kl_i_gb� mki_rghklb� ©ih\_^_gbyª� \ gbo� [hevgh]h� hp_gblv� ijh]j_kk�^hklb]gmluc� bf� \ oh^_� e_q_gby� b mki_rghklv� dhjj_dpbb� hl^_evguo� fbr_g_cikbohl_jZibb�Ijb_fu�khihklZ\e_gby�k khpbhdmevlmjZevgvfb�ghjfZfb���� KhihklZ\e_gb_� ij_^klZ\e_gbc� [hevgh]h� k ^Zggufb� h ghjfZlb\ghfnmgdpbhgbjh\Zgbb� ikbobdb� q_eh\_dZ�� \hafh`ghklyo� Z^Zilb\ghc� ikboheh]bq_kdhcaZsblu����KhihklZ\e_gb_�ij_^klZ\e_gbc�[hevgh]h�k bgnhjfZpb_c�h ghjfZo�f_`ebqghklguohlghr_gbc���� KhihklZ\e_gb_� ij_^klZ\e_gbc� [hevgh]h� k ghjfZlb\guf� jZa]jZgbq_gb_fbgnZglbevgh]h�b aj_eh]h�ih\_^_gby�a^hjh\h]h�q_eh\_dZ�\ dhgdj_lguo�h[klhyl_evkl\Zo����KhihklZ\e_gb_�ij_^klZ\e_gbc�[hevgh]h�k ghjfZlb\ghc�Zljb[mpb_c�qm\kl\Z�\bgub hl\_lkl\_gghklb���� KhihklZ\e_gb_� jbkmgdZ� ZdlmZevgh]h� ih\_^_gby� [hevgh]h� k ]bihl_lbq_kdbfghjfZlb\guf� ih\_^_gb_f� khpbZevgh� ohjhrh� Z^Zilbjh\Zggh]h� q_eh\_dZ� k p_evx^_fhgkljZpbb� ijbgpbibZevguo� j_a_j\guo� \hafh`ghkl_c� ijh[e_fgh�j_rZxs_]hih\_^_gby�



Bgl_jij_lZpby�< rbjhdhf� kfuke_� keh\Z�bgl_jij_lZpby�ij_^klZ\ey_l� kh[hc� jZatykg_gb_� agZq_gbyih\_^_gby� beb� i_j_`b\Zgbc [hevgh]h�� h^gZdh lZdh_� hij_^_e_gb_� g_� ^Z_l� ihegh]hij_^klZ\e_gby�h \k_c�]em[bg_�agZq_gbc�wlh]h�ijb_fZ��Bgl_jij_lZpby�ij_^klZ\ey_l�kh[hc\Z`g_cr__�aZdexqbl_evgh_�b k\yamxs__�a\_gh�\ jZ[hl_�k g_hkhagZ\Z_fufb�dhfihg_glZfbi_j_`b\Zgbc� [hevgh]h�� ^_eZxs__� \hafh`ghc� j_ZebaZpbx� ^hklb]gmlhc� ikboheh]bq_kdhcdhjj_dpbb� \ gh\hf�� Z^Zilb\ghf� jbkmgd_� ih\_^_gby� [hevgh]h�� DhgnjhglZpby�\hkklZgZ\eb\Zy� h[t_dlb\gh_� \b^_gb_� j_Zevghklb�� hl\_qZ_l�gZ� \hijhk�� qlh�gZ� kZfhf� ^_e_ijhbkoh^bl� \ ih\_^_gbb� [hevgh]h"� H[t_dlb\Zpby� m[_`^Z_l� [hevgh]h� \ ^hklh\_jghklbihemq_gghc� bf� dZjlbgu� ^_ckl\bl_evghklb��Bgl_jij_lZpby� ijba\ZgZ� hl\_lblv� gZ� \hijhk�ihq_fm� wlh� ijhbkoh^bl"� ;_a� hl\_lZ� gZ� g_]h� g_\hafh`gh� \ ^Zevg_cr_f� ij_^hl\jZs_gb_bf_\rboky�bkdZ`_gbc i_j_jZ[hldb�bgnhjfZpbb�b gZ�wlhc�hkgh\_�²�mki_rguc�dhgljhevijh^mdlb\gh]h�ih\_^_gby��DhgnjhglZpby�kh\f_sZ_l�hkhagZ\Z_fmx [hevguf�bgnhjfZpbxh j_Zevghklb� k jZg__� g_hkhagZ\Z\r_cky�� Z bgl_jij_lZpby� ijb\h^bl� wlhl� kh\f_s_ggucdh]gblb\guc� dhfie_dk� \h� \aZbfhk\yav� k [_kkhagZl_evgufb� mklZgh\dZfb� b fhlb\Zfb�^_ckl\h\Z\rbfb�\ ZdlmZevghc�`bag_gghc� kblmZpbb��Wlh�²�imlv�i_j_\h^Z�fgbfhc� �ba�aZ^_ckl\by� ^_aZ^Zilb\ghc� ikboheh]bq_kdhc� aZsblu�� eh]bdb� km[t_dlb\gh]h� \b^_gby� fbjZq_j_a� dhgnjhglZlb\gmx� nZam� dh]gblb\gh]h� ^bkkhgZgkZ�� khijh\h`^Zxs_]h� jZajmr_gb_ij_`g_]h� \hkijbylby� j_Zevghklb�� \ h[t_dlb\gmx� eh]bdm� ihegh]h� __ hljZ`_gby�Bgl_jij_lZpby�bkke_^m_l�ijbqbgm�dhgnebdlghc�^bkkhpbZpbb�bgnhjfZpbb�h j_Zevghklb�bp_eb��ij_ke_^m_fu_�ijb�wlhf�^_aZ^Zilb\ghc�ikboheh]bq_kdhc�aZsblhc��HgZ�mki_rgZ�ebrv\ lhf� kemqZ_�� dh]^Z� ]bihl_au� \jZqZ� h ijbqbgZo� ^_aZ^ZilZpbb� hdZ`mlky� iheghklvxih^l\_j`^_ggufb ijhp_kkhf�h[t_dlb\Zpbb�Kh^_j`Zgb_� bgl_jij_lZpbb�� dZd� ijZ\beh�� y\ey_lky� nmgdpb_c� lhc� beb� bghcl_hj_lbq_kdhc�dhgp_ipbb��bkih\_^m_fhc�\jZqhf��Kihj�h kjZ\gbl_evguo�^hklhbgkl\Zo�wlbodhgp_ipbc� �kdhj__� \k_]h�� [_kieh^guc�� fh`gh� h[hclb�� khkj_^hlhqb\� \gbfZgb_� gZ� bo^_ckl\_gghklb�� djbl_jb_f� dhlhjhc� \ dhgp_� dhgph\� y\ey_lky� h^gh� b lh� `_�� hk\h[h^blv[hevgh]h� hl� Z\lhfZlbabjh\Zgguo bkdZ`_gbc� \hkijbylby� b i_j_jZ[hldb� bgnhjfZpbb kl_f�� qlh[u� ^Zlv� _fm� \hafh`ghklv� gZ� hkgh\_� h[t_dlb\gh]h� \b^_gby� j_Zevghklb� meh`blvijhbkoh^ys__� \ _]h� \gmlj_gg_c� b khpbZevghc� `bagb� \h� \aZbfhk\yaZggmx�� ihgylgufh[jZahf� nmgdpbhgbjmxsmx� b ij_^kdZam_fmx� kbkl_fm�� Lj_\h`gh_� khklhygb_� q_eh\_dZ�ih\_^_gb_� dhlhjh]h� ^bdlm_lky� g_ihgylgufb� _fm� fhlb\Zfb�� kf_gy_lky� hsms_gb_fm\_j_gghklb�� khijh\h`^Zxs_c� k\h[h^guc� dhgljhev� kblmZpbb�� ?keb� bgl_jij_lZpby� ^Z_lqm\kl\h� mklhcqb\h]h� dhgljhey�� lh� hgZ� ijZ\bevgZ� \g_� aZ\bkbfhklb� hl� lh]h�� dZd� hgZgZau\Z_lky�\ ^Zgghc�rdhe_�ikbohl_jZibb�Bgl_jij_lZpby� ^he`gZ bf_lv� hilbfZevgmx� ]em[bgm�� l�� _�� kl_i_gv� jZkoh`^_gbyf_`^m�]bihl_aZfb h[tykg_gby kZfh]h�[hevgh]h�b \jZqZ�g_�^he`gZ [ulv qj_af_jghc��HgZ^he`gZ� [ulv� k\h_\j_f_gghc�� l�� _�� h[_ki_q_gghc� ]hlh\ghklvx� [hevgh]h� ijbgylv� bbgl_]jbjh\Zlv� __��Ihke_^g__� hij_^_ey_lky� mki_rghklvx� ikbohl_jZi_\lbq_kdhc� jZ[hlu� kkhijhlb\e_gb_f� [hevgh]h�� Qj_af_jgh� ]em[hdb_� b qj_af_jgh� ihki_rgu_� bgl_jij_lZpbb\_^ml�d mkbe_gbx�b [_a�lh]h�bf_xs_]hky�m [hevgh]h�dh]gblb\gh]h�^bkkhgZgkZ��Ijbgylb_bgl_jij_lZpbb� aZ\bkbl� hl� \aZbfhhlghr_gbc� k \jZqhf�� H^gm� b lm� `_� bgl_jij_lZpbx[hevghc�fh`_l�g_�ijbgylv�hl�\jZqZ�b ijbgylv�hl�^jm]h]h�[hevgh]h��Bgl_jij_lZpby�fh`_l



kjZ[hlZlv� iha^g__�� dh]^Z� \h� \g_l_jZi_\lbq_kdhc� kblmZpbb� ihy\beZkv� ih^dj_ieyxsZybgnhjfZpby��beb�dh]^Z hlghr_gby�k \jZqhf�ijbfml oZjZdl_j�[hevr_c�^h\_jbl_evghklb�B�� gZdhg_p�� qlh[u� [ulv� \hkijbgylhc� [hevguf�� bgl_jij_lZpby� ^he`gZ� [ulv� kha\mqghc`bag_gghfm�hiulm�b dmevlmjZevguf� hkh[_gghklyf�kj_^u ijhbkoh`^_gby [hevgh]h�b g_ij_\urZlv�_]h�\hafh`ghkl_c�dh]gblb\gh]h�mk\h_gby�Ikbohl_jZiby�[hevguo�rbahnj_gb_c�g_�fh`_l�h]jZgbqb\Zlvky�jZfdZfb�dZdh]h�eb[hh^gh]h��imklv�\iheg_�Z^_d\Zlgh]h�ih^oh^Z��Mki_o�a^_kv�h[_ki_qb\Z_l�\eZ^_gb_�g_dhlhjufbiZjZf_ljZfb�� \uoh^ysbfb� aZ� jZfdb� hl^_evghc� fh^_eb�� Bo� fu� jZkkfZljb\Z_f� \ke_^mxs_c� ]eZ\_�� ]^_� lZd`_� dhkg_fky� ijh[e_fu� bgl_]jZpbb�f_lh^h\� ikbohl_jZibb� b __h[s_c�kljZl_]bb�\ e_q_gbb�[hevguo�rbahnj_gb_c�
=eZ\Z���G?KI?PBNBQ?KDB?�I:J:F?LJU�IKBOHL?J:IBB��BGL?=J:PBY�F?LH>H<�BH;S:Y�KLJ:L?=BY�IKBOHL?J:IBB�IJB�RBAHNJ?GBB

D g_ki_pbnbq_kdbf�� g_� h[mkeh\e_gguf� jZfdZfb� dZdhc�eb[h� fh^_eb� iZjZf_ljZfikbohl_jZibb� fh`gh� hlg_klb� mkeh\by� __ ijh\_^_gby� �bg^b\b^mZevgZy�� ]jmiih\Zy�k_f_cgZy�� klZpbhgZjgZy�� Zf[meZlhjgZy��� hkh[_gghklb� __ ijh\_^_gby� \ k\yab� k^ebl_evghklvx� dmjkZ�� kbg^jhfZevgufb� oZjZdl_jbklbdZfb� [hevguo�� Z lZd`_� h[sb_�� g_aZ\bkysb_� hl� f_lh^Z�� lj_[h\Zgby� d ih\_^_gbx \jZqZ� \ k\yab� k aZ^Zq_c� mklZgh\e_gbyikbohl_jZi_\lbq_kdh]h�dhglZdlZ�Ohly� \i_j\u_� ]jmiih\Zy� ikbohl_jZiby� k [hevgufb� rbahnj_gb_c� [ueZ� ijh\_^_gZ/D]HOO _s_� \ ����� ]�� \ <Zrbg]lhgkdhf� ]hkiblZe_� K\�� ?ebaZ\_lu�� \ rbjhdbc h[boh^� \ikbobZljbq_kdbo�mqj_`^_gbyo�aZiZ^guo kljZg�hgZ�gZqZeZ \oh^blv�ebrv�\ gZqZe_����o ]]��dh]^Z� __�� [_a� \kydhc� l_hj_lbq_kdhc� hjb_glbjh\db� \jZq_c�� klZeb� ^_eZlv� f_^k_klju�ih^f_lb\rb_�� qlh� ]jmiih\u_� [_k_^u� k [hevgufb hdZau\Zxl� g_dhlhjuc� k_^Zlb\gucwnn_dl� b memqrZxl� khpbZevguc� debfZl� \ iZeZlZo�� OZjZdl_jgh�� \ijhq_f�� qlh� wlhhlghkbehkv�ij_`^_� \k_]h� d i_jkhgZem� qZklguo� e_q_[gbp�� klj_fb\rboky�ih� \hafh`ghklbkgbablv�qbkeh�kemqZ_\�nbabq_kdh]h�h]jZgbq_gby�\ha[m`^_gguo�[hevguo��M i_jkhgZeZ�`_]hkm^Zjkl\_gguo� mqj_`^_gbc�� i_j_^ dhlhjufb� wlZ� aZ^ZqZ� g_� klhyeZ klhev� hkljh�]jmiih\Zy� l_jZiby� ^he]h_� \j_fy� [ueZ� g_� \ nZ\hj_�� ihkdhevdm� lj_[h\ZeZ� kms_kl\_gghchl^Zqb� ^mr_\guo� kbe�� b \\_^_gb_� __ aZqZklmx� \uau\Zeh� g_h[oh^bfhklv� ij_h^he_gbyg_]Zlb\gh]h�hlghr_gby�d g_c i_jkhgZeZ�>��������@�< mkeh\byo�j_Z[beblZpbhgguo�hl^_e_gbc�ijbgylh�ijh\h^blv�\hh[s_ \kx�l_jZibxkj_^hc�b aZgylhklvx�� \dexqZy� we_f_glu� kZfhmijZ\e_gby��ij_bfms_kl\_ggh� \ ]jmiih\uonhjfZo�� ihkdhevdm� hgb� ij_^klZ\eyxl� 
[eZ]hijbylgu_� \hafh`ghklb� ^ey� khpbZebaZpbb[hevguo�� H^gZdh�� hlghr_gby� f_`^m� ex^vfb� hij_^_eyxlky� g_� nhjfhc� kh\f_klghc^_yl_evghklb�� dhlhjZy� kZfZ� ih� k_[_� g_ \eby_l� gZ� kh^_j`Zl_evgu_� oZjZdl_jbklbdb\hkijbylby��Z oZjZdl_jhf�h[s_gby�>���@��Wlh�²�h^gZ�ba�ijbqbg��ihq_fm�\aZbfh^_ckl\b_�\]jmii_�_s_�g_�y\ey_lky�]jmiih\hc�l_jZib_c��Lhqgh�lZd�`_�g_^hklZlhqgh�^ey�wlh]h�b l��g�kiehq_gghklb� [hevguo� \ ]jmii_� �ih\_^_gby� beb� \ukdZau\Zgbc� [hevguo�k\b^_l_evkl\mxsbo� h ijb\e_dZl_evghklb� ^ey gbo� ]jmiiu� b m^h\e_l\hj_gghklb� hlgZoh`^_gby�\ g_c���ihkdhevdm�hgZ�ij_^klZ\ey_l�kh[hc�ebrv�ij_^ihkuedm�^ey�wnn_dlb\ghcl_jZibb�� Z g_� dmjZlb\guc� nZdlhj�� Ikbohl_jZi_\lbq_kdb_� ]jmiiu� ijbgpbibZevgh



hlebqZxlky� hl� kj_^h\uo� l_f�� qlh� \ hkgh\_� \aZbfh^_ckl\by� e_`Zl� hibkZggu_� \ur_ki_pbnbq_kdb_�f_lh^u�ikbohl_jZibb�< jZ[hl_� k [hevguf� rbahnj_gb_c�� dZd� ijZ\beh�� g_� bkihevamxlky� fh^_ebikbohl_jZibb�� p_evx� dhlhjuo� y\ey_lky� ijhjZ[hldZ� bkdexqbl_evgh ]eh[Zevguo�h[s_]jmiih\uo�n_ghf_gh\��A^_kv�ke_^m_l�klj_fblvky�d fZdkbfZevghc bg^b\b^mZebaZpbbaZ^Zq� hlghkbl_evgh� dZ`^h]h� qe_gZ� ]jmiiu�� Bg^b\b^mZevgZy� [_k_^Z� k dZ`^uf� qe_ghf]jmiiu�ih�fZl_jbZem ijhr_^r_]h� aZgylby�`_eZl_evgZ�ihke_� dZ`^h]h� k_ZgkZ� ]jmiih\hcikbohl_jZibb�� Wlh� g_� bkdexqZ_l� bkihevah\Zgby� h[s_]jmiih\uo� n_ghf_gh\� \ kemqZyo�dh]^Z� wlh� ^bdlm_lky� gm`^Zfb� hl^_evgh]h� [hevgh]h� beb� dZkZ_lky� ijh[e_f�� koh^guo� ^eyjy^Z� [hevguo�� Ih^h[gh_� khq_lZgb_� bg^b\b^mZevgh]h� b ]jmiih\h]h� ih^oh^h\� y\ey_lkyhilbfZevguf�� l�� d�� iha\hey_l� khq_lZlv� ]em[hdh_� ijhgbdgh\_gb_� \ bglbfgu_� ijh[e_fu[bh]jZnbq_kdh]h� oZjZdl_jZ� �\ bg^b\b^mZevguo� [_k_^Zo� k \jZqhf�� k mgbdZevgufb\hafh`ghklyfb� ^bZ]ghklbdb� dhffmgbdZlb\guo� gZjmr_gbc� b dhjj_dpbb� f_`ebqghklguodhgnebdlh\��ij_^hklZ\ey_fufb�\aZbfh^_ckl\b_f�\ ]jmii_��Ikbohl_jZi_\lbq_kdZy� ]jmiiZkha^Z_l� [eZ]hijbylgmx�� aZsbs_ggmx� h[klZgh\dm�� \ dhlhjhc� [hevghc� fh`_l� mqblvky]h\hjblv�h lhf��qlh�_]h�[_kihdhbl��\f_klh�lh]h��qlh[u�^_j`Zlv�wlh�\ k_[_��\ujZ`Zlv�k\hbqm\kl\Z�� magZ\Zlv� hl� ^jm]bo�� dZd� hg� \u]ey^bl�� dZdh_� \i_qZle_gb_� ijhba\h^bl� gZhdjm`Zxsbo��magZ\Zlv��dZdmx�f_jm�hl\_lkl\_gghklb�hg�^he`_g�g_klb�aZ�k\hx�kh[kl\_ggmx`bagv� \g_� aZ\bkbfhklb� hl�ihemqZ_fhc� hl� hdjm`Zxsbo� ih^^_j`db��>bgZfbdZ� ih\_^_gby[hevgh]h� \ ]jmii_� y\ey_lky� gZ]ey^guf bg^bdZlhjhf� ih\ur_gby� Z^Zilb\ghklbkhpbZevgh]h�ih\_^_gby�>���@��Gh�kZfh_�kms_kl\_ggh_�²�\ oh^_�]jmiih\h]h�\aZbfh^_ckl\by[hevgu_� g_ba[_`gh� \ h[s_gbb� ^jm]� k ^jm]hf� gZqbgZxl� \hkijhba\h^blv� ijb\uqgu_� ^eygbo� h[jZapu ^_aZ^Zilb\gh]h� ih\_^_gby�� ^Z\Zy� \jZqm� p_gg_crbc� fZl_jbZe� h gZebqbb^_aZ^Zilb\guo� ikboheh]bq_kdbo� mklZgh\hd�� dhjj_dpby� dhlhjuo�� gZjy^m� k hljZ[hldhcZ^Zilb\gh]h� ih\_^_gby�� lZd`_� hilbfZevguf� h[jZahf� fh`_l� [ulv� ijh\_^_gZ� ebrv \ikbohl_jZi_\lbq_kdhc�]jmii_�AZ^ZqZ�]jmiiu�g_�\ lhf��qlh[u�m]em[eylvky�\ [bh]jZnbq_kdh_�ijhreh_�ijh[e_fgh]h[hevgh]h�rbahnj_gb_c��=jmiiZ�ihklhyggh�`b\_l�\ kblmZpbb�©a^_kv�b k_cqZkª��h^gZdh�hgZ^Z_l� \hafh`ghklv� ihklhyggh� \]ey^u\Zlvky� kh� klhjhgu� \ lh�� dZd� wlh� ijhbkoh^bl�� bih\lhjy_fhklv� hij_^_e_gguo� jbkmgdh\ ih\_^_gby� m`_� fh`_l� ijb^Zlv� bklhjbq_kdh_baf_j_gb_�fZl_jbZem��h[km`^Z_fhfm�aZl_f�k [hevguf�bg^b\b^mZevgh�\g_�]jmiiu�< gZqZe_�\_^_gby�]jmiiu p_evx�\jZqZ�y\ey_lky�kha^Zgb_�dhffmgbdZlb\ghc�kbkl_fu�\ dhlhjhc�ijhy\ey_lky�^_ckl\b_�dmjZlb\guo�nZdlhjh\��klZgh\ylky�ykgufb�fbr_gb��^Ze__hkms_kl\ey_lky� bg^b\b^mZevgh_� h[jZs_gb_� d hl^_evguf� [hevguf�� H[uqgZyihke_^h\Zl_evghklv� h[km`^Z_fuo� ]jmiihc� l_f�� \hijhku� \aZbfgh]h� ^h\_jby� f_`^mqe_gZfb�]jmiiu��aZ\bkbfhklv�hl�Z\lhjblZjghklb�jh^bl_e_c��dhgnebdlu�\ hlghr_gbyo khk\_jklgbdZfb�>���@��JZ[hlZ�^jm]bo�qe_gh\�]jmiiu�gZ^�ijh[e_fhc�^Zggh]h�[hevgh]h�^he`gZkhklZ\eylv�hkgh\gh_�kh^_j`Zgb_�l_jZibb��l��d qZklh�km`^_gby�^jm]bo�[hevguo�hdZau\Zxlky^ey� [hevguo� [he__� m[_^bl_evgufb�� q_f� ZgZeh]bqgu_� \ukdZau\Zgby� \jZqZ�� < wlhfhlghr_gbb� ]jmiiZ�ij_^klZ\ey_l�\_kvfZ�p_ggu_�\hafh`ghklb�^ey� kgb`_gby� aZ\ur_ggh]hmjh\gy ijblyaZgbc�[hevguo��\ hkh[_gghklb�\ ijhn_kkbhgZevghc�kn_j_�>���@��Qj_a\uqZcghp_gguf� lZd`_�fh`_l klZlv�gZijZ\ey_fh_� \jZqhf� h[km`^_gb_�� dh]^Z� \ky� ]jmiiZ�^_eblkyhiulhf��dZd�gZbemqrbf�h[jZahf�\_klb�k_[y�ijb�ihy\e_gbb�kbfilhfZ�>���@�Fu� g_� ijb^_j`b\Z_fky� lhqdb� aj_gby� h ghaheh]bq_kdhc� g_ki_pbnbqghklb



ikbohkhpbZevguo� gZjmr_gbc� >���@� b j_dhf_g^Zpbc� \ k\yab� k wlbf� kf_rb\Zlv� \ikbohl_jZi_\lbq_kdbo� ]jmiiZo� [hevguo� rbahnj_gb_c� k ^jm]bfb� ghaheh]bq_kdbfbdhglbg]_glZfb� ²� g_\jhau�� Zedh]hebaf� >����@�� Fu� kh]eZkgu� k l_fb�� dlh� kqblZ_lghaheh]bq_kdb� ]hfh]_ggu_� ]jmiiu� [he__� wnn_dlb\gufb� \ k\yab� k \ujZ`_gghklvxjZaebqbc \� ghaheh]bq_kdhc� ki_pbnbd_� [hevguo� >���@�� Ki_pbnbdZ� hlebqbc� ]jmiih\hcikbohl_jZibb� ijb� rbahnj_gbb� hl� lZdh\hc� ijb� g_\jhaZo� \ ijbgpbi_� lZ� `_�� qlh� b \bg^b\b^mZevghc�l_jZibb��Ih�kjZ\g_gbx�k g_\jhlbdZfb��\ ]jmiiZo�[hevguo�rbahnj_gb_ckiehq_gghklv�gbadZ�b ^hklb]Z_lky�k ljm^hf�>���@��>ey�[hevguo�oZjZdl_j_g�gbadbc�mjh\_gvlhe_jZglghklb�d klj_kkm�>���@��qlh�lj_[m_l�hl�\jZqZ�[hevr_]h�\gbfZgby�d aZsbl_�[hevguohl�\_j[Zevghc�Z]j_kkbb�^jm]bo�[hevguo��>ey�]jmii�k [hevgufb�rbahnj_gb_c�oZjZdl_jgulZd`_ f_gvrb_� \hafh`ghklb� bkihevah\Zgby� fh^_e_c� iheh`bl_evgh]h� khpbZevgh]hih\_^_gby�^ey�ih^jZ`Zgby��Ih\_^_gb_�\jZqZ�oZjZdl_jbam_lky�[he__�\ukhdhc�Zdlb\ghklvxb [he__� \ukhdbf� mjh\g_f� q_ldhklb� b dhgdj_lghklb� ijb� ijh\_^_gbb� aZgylbc�P_e_khh[jZagh� bkihevah\Zlv� ieZg� aZgylbc� b j_axfbjh\Zlv� \uiheg_gb_� dZ`^h]h _]himgdlZ�ij_`^_��q_f�i_j_oh^blv�d ke_^mxs_fm�>���@��Iheghklvx g_^bj_dlb\gh_�ih\_^_gb_\jZqZ� \ ]jmii_� [hevguo� rbahnj_gb_c� g_fukebfh� >���@�� <jZq� ^he`_g� Zdlb\gh\ukijZrb\Zlv� ]jmiim�� _]h� \f_rZl_evkl\Z� ^he`gu� [ulv� qZklufb�� gh� djZldbfb� bnhdmkbjh\Zggufb��<k_�^he`gh�khijh\h`^Zlvky�ihklhygghc�klbfmeypb_c�hl\_lkl\_gghklb]jmiiu�aZ�kh^_j`Zgb_�aZgylbc�Ikbohl_jZiby�qZs_�ijh\h^blky�\ l��q��hldjuluo�]jmiiZo��k ihklhygghc�\uibkdhc�bihklmie_gb_f� \ ]jmiim� gh\uo� [hevguo� >���@�� Kha^Zgb_� ]jmii� aZdjulh]h� lbiZp_e_khh[jZagh� lZf�� ]^_� _klv� ij_^ihkuedb� ^ey� ^he]h\j_f_gghc� klZ[bevghklb� khklZ\Z�gZijbf_j�� \ klZpbhgZjZo� ^ey� ojhgbdh\�� beb� \ Zf[meZlhjguo� ]jmiiZo� ih^^_j`b\Zxs_cl_jZibb��beb��gZh[hjhl��dh]^Z�[hevgu_�[_jmlky�\ ]jmiim�pbdeZfb��gZ�h^bgZdh\uc��`_kldhnbdkbjh\Zgguc� kjhd��Wibah^u� aZklhy� ]jmiih\hc�^bgZfbdb�� hlkmlkl\by� l_jZi_\lbq_kdh]hijh]j_kkZ�y\eyxlky�[eZ]hijbylgufb�i_jbh^Zfb�^ey�\\_^_gby�\ ]jmiim�gh\uo�qe_gh\�Ohly� \ ebl_jZlmj_� _klv� dZambklbq_kdb_� mihfbgZgby� h ijh\_^_gbb� ZgZeblbq_kdhcl_jZibb� \ [hevrbo� ]jmiiZo� >���@�� kqblZ_lky�� qlh� hilbfZevguc� jZaf_j� ]jmiiu� ²� �²�[hevguo�� < aZ^Zqm� \jZqZ�� ihfbfh� \k_]h�� \oh^bl� ih^^_j`Zgb_� l_ogbq_kdbo� mkeh\bc� ^eyjZ[hlu� ]jmiiu�� j_]mebjh\Zgb_� \ebygby� dZd� \g_��� lZd� b \gmljb]jmiih\uo� nZdlhjh\�ijhlb\blvky�^Z\e_gbx�Z^fbgbkljZpbb��gZijZ\eyxs_c�^ey�\_^_gby�\ ]jmii_�g_ijb]h^guo^ey� mqZklby� beb� dhebq_kl\_ggh� baebrgbo� [hevguo�� ijhlb\blvky� ij_`^_\j_f_gghc\uibkd_� g_� ]hlh\uo� d wlhfm� iZpb_glh\�� g_ ^himkdZlv� ijh\_^_gby� aZgylbc� \g_ijbkihkh[e_gguo� ki_pbZevgh ^ey� wlh]h�ihf_s_gbyo��?keb� [hevghc�i_j_^� ]jmiih\ufaZgylb_f�kiZe��\ h[yaZgghklb�i_jkhgZeZ�\oh^bl�[m^blv�_]h�g_�iha^g__��q_f�aZ���²���fbgml^h�gZqZeZ�]jmiiu��G_evay�^himkdZlv��\ ]jmiim�hiha^Z\rbo�[hevguo��[hevgu_��dZd�ijZ\beh�g_�^he`gu�ihdb^Zlv�]jmiim�\h�\j_fy�aZgylby��beb�kb^_lv�gZ�aZgylbb ©aZ�djm]hfª�;hevguo�k hlkmlkl\b_f�fhlb\Zpbb�d Zdlb\ghfm�mqZklbx�\ ]jmiih\hc�ikbohl_jZibbqZklh�hklZ\eyxl�^ey�iZkkb\gh]h�ij_[u\Zgby�\ ]jmii_�\ gZ^_`^_��qlh�hgb�\k_�`_�ba\e_dmlba�wlh]h�dZdmx�lh�ihevam��GZr�hiul�g_�ih^l\_j`^Z_l�wlbo�h`b^Zgbc�KZfhfm� [hevghfm� wlh� \b^bfhc� ihevau� g_� ijbghkbl�� Z ^jm]bf� hlq_leb\h� \j_^bl�;hevghc�k \ukhdhc�\_jhylghklvx�©\uiZ^_gbyª�ba�]jmiiu�g_�^he`_g�\dexqZlvky�\ g__��dZd[u� gZ� wlhf� gb gZklZb\Zeb� gZijZ\eyxsb_� \ ]jmiim� dhee_]b� beb� jh^kl\_ggbdb� [hevgh]h�Emqr_�g_�ijbgylv� _]h� kjZam��q_f�ih^\_j]gmlv�^bkdhfnhjlm�ihke_^mxs_]h� \u\_^_gby�ba



]jmiiu�� Ijb� hlkmlkl\bb� ^hklZlhqgh]h� qbkeZ� fhlb\bjh\Zgguo� [hevguo� ]jmiimp_e_khh[jZag__�\_klb�k g_^h[hjhf�MqZklb_� \ ikbohl_jZibb�� dZd�ba\_klgh�� _s_�g_� hagZqZ_l� __ ijhoh`^_gby� >���@��qlh^_eZ_l�hijZ\^Zggufb�ex[u_�mkbeby��gZijZ\e_ggu_�gZ�kgb`_gb_�qbkeZ�©\uiZ^Zxsboª�ba]jmiiu [hevguo��< kj_^g_f�bo���²����>���@��ijb�\_^_gbb�ij_^\Zjbl_evgh]h�hl[hjZ�ihdjbl_jbx dZq_kl\Z� fhlb\Zpbb�� wlh� qbkeh� m^Z_lky� kgbablv� ^h� ����� DZd� kdjbgbg]h\Zyijhp_^mjZ�� gZ� gZr_f� hiul_� ohjhrh� k_[y� aZj_dhf_g^h\Ze� l_kl� fgbfh]h� ijbkmlkl\by� gZikbohl_jZi_\lbq_kdhc� ]jmii_��dh]^Z�[hevghfm�ij_^eZ]Z_lky�ijhkemrZlv�\f_kl_� k \jZqhfnhgh�\b^_h]jZffm� h^gh]h� ba� aZgylbc� ]jmiiu�� \ dhlhjmx� _fm� ij_^klhbl� \hclb�hklZgZ\eb\Zy� fZ]gblhnhg \� khhl\_lkl\mxsbo� f_klZo�� [hevghc� ihemqZ_l� \hafh`ghklvdhff_glbjh\Zlv� ijhbkoh^ys__�� ij_^eZ]Zlv� k\hb� \ZjbZglu� \ukdZau\Zgbc�� ihemqZlv� hl\jZqZ�jZatykg_gby�ih�g_ykguf�^ey�k_[y�\hijhkZf�f_oZgbafZ�nmgdpbhgbjh\Zgby�]jmiiu�gZdhgdj_lguo�ijbf_jZo��G_kdhevdh�lZdbo�aZgylbc�iha\heyxl�beb�m[_^blvky�\ g_\hafh`ghklbfhlb\bjh\Zlv�[hevgh]h�d Zdlb\ghfm�mqZklbx��beb�^h[blvky�m g_]h�ijZ\bevgh]h�ihgbfZgbyh[sbo�ijbgpbih\�l_jZibb�b `_eZgby�mqZkl\h\Zlv�\ g_c�Ljm^ghklb� ijb\e_q_gby� [hevguo� rbahnj_gb_c� d Zdlb\ghfm� mqZklbx� \ikbohl_jZi_\lbq_kdhc� ]jmii_� h[s_ba\_klgu� b agZqbl_evgh� ij_\urZxl lZdh\u_� ijbjZ[hl_�k [hevgufb�g_\jhaZfb��Khijhlb\e_gb_�a^_kv�qZklh�\g_rg_�hij_^_e_gguf�h[jZahfdhgp_ilmZebabjm_lky��?]h�bgh]^Z�m^Z_lky�ij_^hl\jZlblv�i_j_^�\dexq_gb_f�\ ]jmiim�\ oh^_[he__� ]em[hdh]h� bg^b\b^mZevgh]h� hagZdhfe_gby� [hevguo� k ijbgpbiZfb� ]jmiih\hcikbohl_jZibb�� Gb`_� ijb\h^ylky� gZb[he__� lbibqgu_� \_jkbb� lZdbo� aZsblguodhgp_ilmZebaZpbb� k khhl\_lkl\mxsbfb� dhjjb]bjmxsbfb� jZatykg_gbyfb�� dhlhju_p_e_khh[jZagh�^h\h^blv�^h�k\_^_gby�[hevguo�i_j_^�bo�\dexq_gb_f�\ ]jmiim�\ ^hklmighc^ey�gbo�nhjf_����©y gbq_]h�g_�ihgbfZxª�K ljm^ghklyfb� ihgbfZgby� ijhbkoh^ys_]h� \ jZ\ghc� kl_i_gb� klZedb\Zxlky� \k_mqZklgbdb� e_q_[gh]h� ijhp_kkZ�� \dexqZy� ikbohl_jZi_\lZ�� H[km`^Z_fu_� ijh[e_fu� qZklhqj_a\uqZcgh� keh`gu�� fukeb� g_� \k_]^Z� baeZ]Zxlky� ^hklZlhqgh� q_ldh�� Z khklhygb_� bih[hqgu_�^_ckl\by�e_dZjkl\�g_�\k_]^Z�iha\heyxl�e_]dh�\hkijbgbfZlv�kfuke�gZ�[hevrhckdhjhklb�h[km`^_gby��<k_�wlh�[_amkeh\gh�aZljm^gy_l�mqZklb_�\ ^bkdmkkbb��gh�g_�bkdexqZ_l_]h�� =eZ\gh_� kj_^kl\h� ij_h^he_gby� wlhc� ljm^ghklb� ²� h[jZs_gb_� d hdjm`Zxsbf� kijhkv[hc� h jZatykg_gbb� b mlhqg_gbb� ijhbkoh^ys_]h�� Kkuedb� gZ� hiZk_gby� aZf_^eblvk\hbfb� jZkkijhkZfb� ijh\h^bfmx� \ ]jmii_� jZ[hlm� g_khklhyl_evgu�� AZf_^e_gb_� l_fiZ� \lZdbo� kemqZyo� kihkh[kl\m_l� m]em[e_gbx� ihgbfZgby� ijh[e_f� \k_fb� mqZklgbdZfb�� \ lh\j_fy� dZd� \udexq_gb_� dh]h�lh� ba� h[km`^_gby \ke_^kl\b_� g_ihgbfZgby� ]jm[h� bkdZ`Z_lZlfhkn_jm�hlghr_gbc \�]jmii_��ijb\ghky�hlqm`^_gghklv�b i_kkbfbaf����©fg_�g_�^Zeb�\klZ\blv�keh\hªH`b\e_gghklv ^bkdmkkbb� g_� fh`_l� klZlv� hijZ\^Zgb_f� g_mqZklby� \ g_c�� <k_]^Zfh`gh� gZclb� \hafh`ghklv� kdZaZlv� lh�� qlh� kqblZ_rv� gm`guf�� l�� d�� \ h[klZgh\d_� h[s_caZbgl_j_kh\Zgghklb� \ j_amevlZl_� jZ[hlu� i_j_[blv� kh[_k_^gbdZ� g_� fh`_l� kqblZlvkyijhy\e_gb_f�^mjgh]h�lhgZ����©fg_�gbq_]h�g_�ijboh^bl�\ ]heh\mªWlh��kZfh_�qZklh_�ba�h[tykg_gbc�iZkkb\ghklb��h[uqgh�y\ey_lky ke_^kl\b_f�j_ZdpbbgZ� jZaju\� f_`^m� h[t_dlb\ghc� keh`ghklvx� ijh[e_f� b `_eZgb_f� j_rblv� bo� dZd� fh`gh



kdhj__��QZklh�\ hijZ\^Zgb_�ijb\h^blky�^_ckl\bl_evgh_�beb�fgbfh_�ij_\hkoh^kl\h�^jm]boqe_gh\� ]jmiiu� �©hgb� ^Z\yl� gZ� f_gy�� g_� fh]m� ijb� gbo� ]h\hjblvª�� ©m f_gy� \k_� jZ\gh� g_ihemqblky� dZd� m gboª���Wlh� h[tykg_gb_� hiZkgh� l_f�� qlh� y\ey_lky� ihiuldhc� ij_^klZ\blvijh\h^bfmx� jZ[hlm� dZd� k\h_]h� jh^Z khklyaZgb_� \ ]bfgZklbd_� mfZ�� qlh� kh\_jr_ggh� g_khhl\_lkl\m_l�gb ghjfZf�]jmiih\hc�Zlfhkn_ju��gb aZ^ZqZf�l_jZibb��Hlkmlkl\b_�]hlh\uo]bihl_a�� j_r_gbc�� dZd� jZa� b y\ey_lky� ]eZ\guf� ih\h^hf� ^ey� ijb]eZr_gby d� h[s_fmh[km`^_gbx� \hagbdr_c� ljm^ghklb� k khimlkl\mxsbfb \hijhkZfb�� m]em[eyxsbfbihgbfZgb_�ijh[e_fgh]h�fZl_jbZeZ�b��\ dhgp_�dhgph\��ijb\h^ysbfb�d h[s_fm�gZoh`^_gbxj_r_gby��NjZaZ��©fg_�k_cqZk�ljm^gh��Z dZd�\Zf"ª��h[jZs_ggZy dh�\k_c�]jmii_��qj_a\uqZcghihe_agZ�� l�� d�� \ghkbl� \ ]jmiih\mx Zlfhkn_jm� p_ebl_evguc� we_f_gl� \aZbfgh]h� ^h\_jby�hldjulhklb�b ^_eh\hc�aZbgl_j_kh\Zgghklb����©Z \^jm]�y kdZ`m�qlh�gb[m^v�g_�lhª?keb� \kihfgblv�� qlh� ghjfu� ]jmiih\hc� Zlfhkn_ju� bkdexqZxl� bgl_ee_dlmZevgh_khi_jgbq_kl\h��Z \�__ aZ^Zqb�g_�\oh^bl�\ug_k_gb_�hp_ghqguo�km`^_gbc�h ^h[jh^_l_eyo�bihjhdZo��iheh`bl_evguo b�hljbpZl_evguo�dZq_kl\Zo�mqZklgbdh\��klZgh\blky�ykguf��qlh�l�d�� ©g_ijZ\bevgh_ª� \ukdZau\Zgb_� fh`_l� hdZaZlvky� l_jZi_\lbq_kdb� ihe_aguf�� ^Z\Zy\hafh`ghklv� m\b^_lv� kdju\Zxsmxky� aZ� gbf ikboheh]bq_kdmx� hrb[dm�� <^h[jh`_eZl_evghc� Zlfhkn_j_� ]jmiiu� lZdZy� hrb[dZ� [m^_l� \hkijbgylZ� b bkihevah\ZgZ� \bkdexqbl_evgh� jZ[hq_f� ieZg_�� [_a� i_j_g_k_gby� gZ� hlghr_gb_� d q_eh\_dm� \ p_ehf� b gZhp_gdm�_]h�dZd�ebqghklb��=h\hjblv�©g_�lhª�\u]h^gh�\k_f��l��d��\k_�ijbreb�\ ]jmiim�mqblvkygZ�hrb[dZo�²�k\hbo�b qm`bo���©y emqr_�ihkfhljx��dZd�hgb�wlh�^_eZxlª<g_rg_� \iheg_� j_ahggh_� j_r_gb_� iZkkb\gh� gZ[ex^Zlv� aZ� l_f�� dZd� ^jm]b_� j_rZxlijh[e_fu��k l_f��qlh[u�kh�\j_f_g_f�k^_eZlv�^ey�k_[y�khhl\_lkl\mxsb_�\u\h^u��dhlhju_ih\ukyl� ijh^mdlb\ghklv� k\h_]h� ih\_^_gby�� y\ey_lky� iZ]m[guf�� _keb� klZgh\blkyihklhygghc�kljZl_]b_c�mqZklgbdZ�]jmiiu��>_eh�\ lhf��qlh�ex[h_�dhebq_kl\h�ihemq_gghclZdbf�h[jZahf�bgnhjfZpbb�g_�^_eZ_l�q_eh\_dZ� Z\lhfZlbq_kdb� kihkh[guf�ijbf_gylv� wlmbgnhjfZpbx� gZ� kZfhf� k_[_� \ j_Zevghc�`bag_gghc� h[klZgh\d_��Fh`gh� gZmqblvky� hq_gvohjhrh� \uy\eylv� hrb[db� m ^jm]bo��b \k_�`_�ih�ij_`g_fm�ijh^he`Zlv�g_� aZf_qZlv�bo� mk_[y�Ij_\jZlblv�ihemq_ggmx�bgnhjfZpbx�\ kj_^kl\h�baf_g_gby�ih\_^_gby�fh`gh ebrv�\oh^_�kZfh]h�ih\_^_gby��l��q��\ ]jmiih\hc�^bkdmkkbb���©m ^jm]bo�g_�lZdb_�ijh[e_fu��dZd�m f_gyªWlh�^_ckl\bl_evgh� lZd��b \�dZdbo�lh�gxZgkZo�ijh[e_fu�ex^_c�jZaebqZxlky�f_`^mkh[hc� lZd� `_�� dZd� hli_qZldb� bo� iZevp_\�� Kmlv� `_� jZ[hlu� ]jmiiu� ²� \ \uy\e_gbbh[s_q_eh\_q_kdbo�ikboheh]bq_kdbo�f_oZgbafh\��gZ�dhlhjuo�kljhblky�kljZl_]by�b lZdlbdZj_r_gby�`bag_gguo�ijh[e_f��: we_f_glu�wlhc�kljZl_]bb�b lZdlbdb�b aZdjZ^u\Zxsb_ky \gbo� hrb[db� dZd� jZa� ^h\hevgh� lbibqgu b� m jZaguo ex^_c� ih\lhjyxlky� h^bgZdh\ufh[jZahf�Ki_pbZevgmx�ijh[e_fm�\ ]jmii_�fh`_l�ij_^klZ\blv�Ze_dkblbfby��l_jfbg�ij_^eh`_g6LIQHRV \ ����]�� >���@��� oZjZdl_jbamxsZyky ljm^ghklvx� \_j[ZebaZpbb�� ijZ\bevgh]hjZkihagZ\Zgby� qm\kl\�� dh]gblb\guf� h[_^g_gb_f�� qZklufb� khimlkl\mxsbfbkhfZlbaZpbyfb�� Ij_h^he_lv� ljm^ghklb�� k\yaZggu_� k Ze_dkblbfb_c�� ihfh]Z_l� bgh]^Zij_^\Zjbl_evgh_� hagZdhfe_gb_� [hevgh]h� k l_fZlbq_kdbf� ieZghf� ij_^klhys_]h� aZgylby�\jmqZ_fuf�_fm�\ ibkvf_gghf�\b^_�>���@��Klbfmebjm_l�fhlb\Zpbx�d jZ[hl_�\ ]jmii_ lZd`_



ij_^\Zjbl_evgZy ^h]h\hj_gghklv�k [hevguf�h `_kldhc nbdkZpbb�kjhdh\�_]h�ij_[u\Zgby�\g_c��=jmiih\Zy�nhjfZ ijh\_^_gby�h[oh^h\�\ hl^_e_gbb� lZd`_� kgb`Z_l�m [hevguo�kljZoi_j_^�]jmiih\hc�ikbohl_jZib_c�b kihkh[kl\m_l�\h\e_q_gbx >���@�K_f_cgZy� ikbohl_jZiby� ij_^iheZ]Z_l� h^gh\j_f_ggh_� ijh\_^_gb_� j_dhgkljmdpbbebqghklgh]h�b khpbZevgh]h�nmgdpbhgbjh\Zgby�dZd�m [hevgh]h��lZd�b m�ebp�_]h�k_f_cgh]hhdjm`_gby��\uklmiZxsbo�\ dZq_kl\_�khpbZevguo�klj_kkhjh\��J_dhgkljmdlb\gZy�k_f_cgZyl_jZiby ^he`gZ� [ulv� g_ij_f_gguf� dhfihg_glhf� ijh]jZffu� j_Z[beblZpbb� [hevguorbahnj_gb_c�� <h� \k_o� kemqZyo� ke_^m_l� ijb\e_dZlv� k_fvx� [hevgh]h� d khljm^gbq_kl\m� \ijhp_kk_�e_q_gby��A^_kv�qZs_�bkihevamxlky�ijb_fu�kmiihjlb\ghc�l_jZibb��gZijZ\e_ggu_gZ� \ujZ[hldm� m jh^guo� ijZ\bevgh]h� hlghr_gby� d ijh\h^bfhc� e_dZjkl\_gghc� l_jZibb�kfy]q_gb_� ihjbpZxs_]h� ih\_^_gby k� [hevguf� \ k\yab� k g_^hhp_gdhc� ly`_klb� _]hkhklhygby� b l_g^_gpbyf� d ikboheh]baZpbb� ikbohiZlheh]bq_kdbo� ijhy\e_gbc�� Z lZd`_� bkgb`_gb_�]bi_jhi_db��aZljm^gyxs_c�j_ZebaZpbx�j_Z[beblZpbhggh]h�ihl_gpbZeZ�[hevguo�H^gZdh�� dZd� ihdZau\Z_l� ijZdlbdZ�� h^gZ� lhevdh� ijhk\_lbl_evkdZy� jZ[hlZ� \ k_fv_� ^Z_lg_^hklZlhqguc� ijhlb\hj_pb^b\guc� wnn_dl� >���@�� qlh�� \ hlkmlkl\b_� \hafh`ghklbijh\_^_gby� j_dhgkljmdlb\guo� \f_rZl_evkl\�� \u^\b]Z_l� \ dZq_kl\_� Zevl_jgZlb\uih\_^_gq_kdb_�f_lh^u��P_ev� bo²g_ f_gyy� bkoh^guo� mklZgh\hd� b hlghr_gbc�� \\_klb� \k_f_cgh_� \aZbfh^_ckl\b_� hij_^_e_ggu_� ijZ\beZ� ih\_^_gby� b h[jZs_gby� ^jm]� k ^jm]hf�dhlhju_�i_j\hgZqZevgh�kh[ex^Zebkv�[u�gZ�hkgh\_�^h\_jby�d Z\lhjbl_lm�\jZqZ��Z aZl_f�b^h[jh\hevgh�� gZ� hkgh\_� memqrZxs_cky� \ oh^_� ikbohl_jZibb� \aZbfhbp_gdb�� Z lZd`_hq_\b^ghc�[eZ]hl\hjghklb�kh[ex^_gby�wlbo�ijZ\be�hlghkbl_evgh�k_f_cghc�Zlfhkn_ju�bkZfhqm\kl\by�[hevgh]h��Bamq_gb_�hlghr_gby ^jm]�d ^jm]m�b ih\ur_gby�j_Zebklbqghklb\aZbfhhp_ghd� [hevguo� b jh^bl_e_c� ^he`gh� \_klbkv� ihklhyggh�� GZ� gZqZevguo� wlZiZol_jZibb� \kdju\Zxlky� agZqbfu_� kblmZpbb�� \ dhlhjuo� ijhy\eyebkv� f_`ebqghklgu_dhgnebdlu�� mlhqgy_lky� ih\_^_gb_� \ gbo� mqZklgbdh\�� <uy\eyxlky� wibah^u�� \ dhlhjuoiZlheh]bq_kdh_� ih\_^_gb_� [hevguo� g_hkhagZggh� beb� g_h[^mfZggh� ih^^_j`b\Z_lky�ih^dj_iey_lky� jh^bl_eyfb�� Kh\f_klgh� k jh^bl_eyfb� jZkihagZxlky� b mlhqgyxlkydh]gblb\gu_� j_kmjku� b gZ\udb� [hevguo�� dhlhju_� fh]ml� [ulv� bkihevah\Zgu� \ j_r_gbbijh[e_f� khpbZevghc� ^_aZ^ZilZpbb�� \_^_lky� ihbkd� hilbfZevgh]h� ljm^hmkljhckl\Z� b bghcih^^_j`db� \ jZaebqguo� khpbZevguo� ]jmiiZo�� \dexqZy� ihbkd� \hafh`ghkl_c� ^eyihklklj_kkh\hc�j_dj_Zlb\ghc�aZgylhklb�[hevgh]h�GZb[he__� keh`guf� b hl\_lkl\_gguf� fhf_glhf� y\ey_lky� gZeZ`b\Zgb_� ^bZeh]Z[hevguo�k jh^bl_eyfb��\ kbem�lh]h��qlh�ZgZeba�k_f_cghc ijh[e_fZlbdb�djZcg_�[he_ag_ggh\hkijbgbfZ_lky�[hevgufb�rbahnj_gb_c >���@��AZ^ZqZ�\jZqZ�a^_kv�²�[ulv�ihkj_^gbdhf�h[_ki_qb\Zy� gZijZ\ey_fuc�� k\h[h^guc� hl� \aZbfghc� Z]j_kkbb� b wfhpbhgZevgh]hgZijy`_gby� ^bZeh]� f_`^m� [hevguf� b _]h� jh^bl_eyfb�� < oh^_� ZgZebaZ� jheb� k_fvb� \ijhbkoh`^_gbb�khpbZevghc�^_aZ^ZilZpbb�kms_kl\_ggh��qlh[u�\jZq�fZjdbjh\Ze�\ dZq_kl\_klj_kkhjh\� g_� jh^bl_evkdb_� nb]mju�� Z hij_^_e_ggu_� kh[ulby�� jZa]jm`Zy� l_f� kZfufjh^bl_e_c� hl� qm\kl\Z� \bgu b� kihkh[kl\my� [he__� Zdlb\ghfm� bo� \dexq_gbx� \h\aZbfh^_ckl\b_�� <\h^bfu_� ijZ\beZ� h[jZs_gby� ^jm]� k ^jm]hf� hij_^_eyxl�� dh]^Z� b dZdij_ju\Zlv� klj_kkh\u_� hlghr_gby�� mlhqgyxl \aZbfgu_� h`b^Zgby�� � jZkij_^_e_gb_h[yaZgghkl_c�� h[t_f� b kjhdb� \uiheg_gby� aZ^Zgbc� ih� ohayckl\m�� kh]eZkh\Zggu_� h[_bfbklhjhgZfb ihke_^kl\by� ijb� g_\uiheg_gbb� ^h]h\hj_gghkl_c�� jZfdb� nbgZgkbjh\Zgby[hevguo� jh^bl_eyfb� b ij_^hklZ\ey_fhc� bf� k\h[h^u� ijh\_^_gby� \j_f_gb�� GZb[he__



p_e_khh[jZagh�nhjfmebjh\Zgb_�h[sbo�ijZ\be��dhlhju_�fh]eb�[u�bkihevah\Zlvky� k_fv_ckZfhklhyl_evgh� \ gh\uo� koh^guo� dhgnebdlguo� kblmZpbyo�� <Z`gZy� aZ^ZqZ� \jZqZ� ²ih^^_j`Zgb_� j_Zebklbqghklb� klZ\ysboky� i_j_^� k_fv_c� p_e_c� \aZbfh^_ckl\by�� Z lZd`_dhjj_dpby� g_j_Zebklbq_kdbo� ij_^klZ\e_gbc� h kjhdZo� e_q_gby� b iheghl_� \ua^hjh\e_gby�DjZcg_�\Z`gh�h[mq_gb_�jh^bl_e_c�g_djblbqghfm��ijbgbfZxs_fm�hlghr_gbx�d [hevghfm���ij_^ty\e_gbx�d g_fm�h`b^Zgbc�b lj_[h\Zgbc�\ g_Z]j_kkb\ghc�nhjf_�>���²���@�>ebl_evghklv� ijh\_^_gby� ikbohl_jZibb� k [hevgufb� rbahnj_gb_c� \Zjvbjm_l� \aZ\bkbfhklb� hl� ihklZ\e_gguo� aZ^Zq� b debgbq_kdbo oZjZdl_jbklbd� [hevguo�� IjbgylhkqblZlv�� qlh� djZldhkjhqgZy� ikbohl_jZiby� g_� ^he`gZ� aZgbfZlv� f_g__� ��� aZgylbc� gZ[hevgh]h� >���@��ijbq_f� \ klZpbhgZj_�g_p_e_khh[jZagh��ijh\_^_gb_�ikbohl_jZibb� kjhdhff_g__� ��b k\ur_� ��f_kyp_\�� >���@�� \f_kl_� k Zf[meZlhjguf wlZihf� ^ebl_evghklv� dmjkZ^he`gZ [ulv� g_� f_g__� �� ]h^Z�� J_dhf_g^m_fZy ^ebl_evghklv� Zf[meZlhjghcih^^_j`b\Zxs_c nZau fh`_l�[ulv�b [hevr_��bgl_gkb\gZy�klZpbhgZjgZy�ikbohl_jZiby�²��g_^_ev�ijb���k_ZgkZo�\ g_^_ex��aZl_f���]h^Z�Zf[meZlhjghc�nZau�ijb���aZgylbb���\ g_^_ex>���@� ��� DjZldhkjhqgu_� fh^_eb� ikbohl_jZibb� kqblZxlky� g_� f_g__� wnn_dlb\gufb�� q_f^ebl_evgu_�dmjku�>���@��[m^mqb�[he__�wdhghfbqgufb��Hlkx^Z�bo�jZklmsZy�ihimeyjghklv�bijh]ghabjm_fh_� ^Zevg_cr__� jZkrbj_gb_� bo� bkihevah\Zgby� \ [m^ms_f��Fh`gh� kqblZlvrbjhdh� jZkijhkljZg_gghc� beexab_c� ij_^klZ\e_gb_� h lhf�� qlh� lbibqgufb� \ jZa\bluokljZgZo� y\eyxlky� ^he]hkjhqgu_� dmjku ikbohl_jZibb�� Kj_^gyy� ijh^he`bl_evghklvikbohl_jZibb� \ KR:� jZ\gZ� �� ²� �� k_ZgkZf� >���@�� ijbq_f� djZldhkjhqgu_� fh^_ebihdju\Zxl�gm`^u�g_�\k_o�[hevguo��KqblZ_lky��qlh�djZldhkjhqgu_�ih^oh^u�^he`gu�[ulvf_lh^hf� i_j\h]h� \u[hjZ�� \ hkh[_gghklb� ijb� djbabkghf� ij_^j_pb^b\ghf� \f_rZl_evkl\_beb�^ey�mkdhj_gby�\uoh^Z�[hevgh]h�gZ�jZ[hlm��b ebrv�\ kemqZyo�\ujZ`_ggh]h�^_nbpblZfhlb\Zpbb� d e_q_gbx�� k ^hfbgbjh\Zgb_f� ikboheh]bq_kdhc� aZsblu� ih� lbim� hljbpZgbyj_Zevghc� ^_ckl\bl_evghklb�� ljm^ghklyfb� kZfhjZkdjulby� b qj_af_jghc� khfZlbaZpb_cke_^m_l�i_j_oh^blv�d ^he]hkjhqghc�ikbohl_jZibb�DjZldhkjhqgZy� l_jZiby� \hafh`gZ� ebrv�ijb�^hklb`_gbb� kh]eZr_gby� k [hevguf�ihhkgh\guf�ijh[e_fZf��p_eyf��kljmdlmj_�l_jZibb�b \aZbfguf�h`b^Zgbyf��KhdjZlblv�kjhdbe_q_gby�ihfh]Zxl��h]jZgbq_gb_�p_e_c��hldZa�hl�ZgZebaZ�kh[ulbc�ijhreh]h�b h[km`^_gbyg_]Zlb\guo� \aZbfhhlghr_gbc� \jZqZ� b [hevgh]h�� � rbjhdh_� \dexq_gb_� we_f_glh\kmiihjlb\ghc� fh^_eb� k h]jZgbq_gb_f� bkihevah\Zgby� ebrv� khagZl_evgh]h� bij_^khagZl_evgh]h fZl_jbZeZ� >���@��[hevrZy�^bj_dlb\ghklv�\ kljmdlmjbjh\Zgbb�aZgylbc�G_p_e_khh[jZagh�\kdjulb_�fZl_jbZeZ��dhlhjuc�g_l�\hafh`ghklb�ijhjZ[hlZlv�>���@��;he__wdhghfghc� hdZau\Z_lky bgh]^Z� jZ[hlZ� g_� k nhdmkhf� [_kkhagZl_evgh]h� f_oZgbafZ�� Z k\lhjbqgufb�� khijh\h`^Zxsbfb _]h� bkdZ`_gbyfb kZfhhp_gdb�� dhjj_dpby� dhlhjuofh`_l�hdZaZlvky�^hklZlhqghc�>���@�DjZldhkjhqgZy� ikbohl_jZiby� lj_[m_l� \ukhdh]h� ijhn_kkbhgZebafZ�� =eZ\gZy� __hiZkghklv� ^ey� gZqbgZxs_]h� \jZqZ� ²� dh]^Z� \kdjulb_� g_hkhagZ\Z_fuo� f_oZgbafh\^_aZ^Zilb\ghc� ikboheh]bq_kdhc� aZsblu� klZgh\blky� kZfhp_evx� b g_� khijh\h`^Z_lkyaZjZg__� aZieZgbjh\Zgghc�dhgdj_lghc�\u]h^hc�^ey�[hevgh]h��Ijb�djZldhkjhqghc� l_jZibb\jZq�g_�\k_]^Z�fh`_l�iha\heblv�k_[_�\u`^Zlv�b ijhfheqZlv��_keb�hg�q_]h�lh�g_�ihgbfZ_l�WlZ�fh^_ev�lj_[m_l�[ukljh]h�hij_^_e_gby�fbr_g_c�b gZijZ\e_gby�l_jZibb�Ijb�\_^_gbb�[hevguo�rbahnj_gb_c�\ klZpbhgZj_��\ b^_Ze_�dZ`^Zy�[hevrZy�debgbdZ



^he`gZ h[_ki_qblv� hj]ZgbaZpbx� dZd� djZldhkjhqghc�� lZd� b ^ebl_evghc� ikbohl_jZibb�� \aZ\bkbfhklb�hl�gm`^�[hevgh]h��k ^bnn_j_gpbjh\Zgghc�ih^]hlh\dhc�i_jkhgZeZ�²�dZd�wlh^_eZ_lky� \ \_^msbo� qZklguo� debgbdZo� jZa\bluo� kljZg�� Kh\j_f_gguc� ikbobZlj�jZ[hlZxsbc� \ klZpbhgZj_�� ^he`_g� \eZ^_lv� \k_c� iheghlhc� k\_^_gbc� dZd� hikbohnZjfZdheh]bq_kdhc�� lZd� b h� ikbohkhpbZevghc� l_jZibyo� k mq_lhf� bo� aZ^Zq b\hafh`ghkl_c�GZ� gZqZevghf� wlZi_� klZpbhgZjgh]h� e_q_gby� ]eZ\gZy� aZ^ZqZ� ikbohl_jZibb� ²kh^_ckl\h\Zlv� h[_ki_q_gbx� \hafh`ghklb� ijh^he`_gby� e_dZjkl\_gghc� l_jZibb� bmklZgh\e_gbx�dhglZdlZ�k \jZqhf��A^_kv�mkeh\by�kh^_j`Zgby�\Z`g__�bgl_jij_lZpbc�>���@��bhkgh\gh_� gZijZ\e_gb_� jZ[hlu� ²� dhjj_dpby� \gmlj_gg_c� dZjlbgu� [he_agb�� \ujZ[hldZfhlb\Zpbb�d e_q_gbx��\ l��q��d ijh^he`_gbx�ikbohl_jZibb� \ ihkl]hkiblZevghf�i_jbh^_>���@��IkbohkhpbZevgZy� j_Z[beblZpby� [hevguo�rbahnj_gb_c� g_� fh`_l� jZkkfZljb\ZlvkydZd� h^ghdjZlgZy� ijhp_^mjZ�� ijh\h^bfZy� \ klZpbhgZj_�� Ihwlhfm� \ klZpbhgZjguoikbohl_jZi_\lbq_kdbo� ]jmiiZo�� ih� kjZ\g_gbx� k Zf[meZlhjgufb�� klhev� \Z`ghnhjfbjh\Zgb_�m [hevguo�khagZgby�hl\_lkl\_gghklb�aZ�bkoh^�>���@�b klhev�\_ebd�Zdp_gl�gZZgZeba�f_`ebqghklguo hlghr_gbc� ©a^_kv� b k_cqZkª� >���²���@��KlZpbhgZjgZy� l_jZiby�ihfbfh�k\hbo�aZ^Zq��\uihegy_l�nmgdpbb�i_j_oh^Z�d wlZim�Zf[meZlhjghc�l_jZibb��b mki_oihke_^g_c� aZ\bkbl� hl� lh]h�� gZkdhevdh� dZq_kl\_ggh� wlb� nmgdpbb� [m^ml� \uiheg_gu�G_jZa[hjqb\Zy� ^_bgklblmpbhgZebaZpby� iZ]m[gZ� ^ey� ojhgbq_kdb� [hevguo� >���@�� G_evay\uibku\Zlv� [hevgh]h�� _keb� _klv� \_jhylghklv� lh]h�� qlh� hg� \uiZ^_l� ba� ihey� ^_ckl\byih^^_j`b\Zxsbo� ikbobZljbq_kdbo� kem`[�� ijb� hlkmlkl\bb� khpbZevghc� ih^^_j`db� \hdjm`_gbb�� ]ZjZglbjmxs_c� \hafh`ghklv�[ukljhc� ]hkiblZebaZpbb�ijb� h[hklj_gbb� >���@�<uibkdZ�ba�klZpbhgZjZ��b wlh�y\ey_lky�djbl_jb_f�mki_oZ ijh\_^_gghc�lZf�ikbohl_jZibb�klZgh\blky� \hafh`ghc�� dh]^Z fhlb\Zpby d� e_q_gbx� ijhy\ey_lky \ijh^_fhgkljbjh\Zgghc� [hevguf� kihkh[ghklb� \aylv� gZ� k_[y� hl\_lkl\_gghklv�� dh]^Z� ymkljZg_gu� \lhjbqgu_� \u]h^u [he_agb� b kha^Zgu� ij_^ihkuedb ^ey� klZ[bevgh]hijh^he`_gby�ikbohl_jZibb�\h�\g_[hevgbqguo�mkeh\byo�Hl^_evgh]h� mihfbgZgby� aZkem`b\Zxl� hkh[_gghklb� ikbohl_jZi_\lbq_kdh]h� \_^_gby[hevguo�rbahnj_gb_c�k ^_ij_kkb\guf�kbg^jhfhf��H[s_ba\_klgh��qlh�gb kZfhfm�6��)UHXG�gb dhfm�eb[h� ba� [he__� iha^gbo� ikboh^bgZfbq_kdb hjb_glbjh\Zgguo� Z\lhjh\� lZd� b g_m^Zehkv� ihdZaZlv�� qlh� ]bihl_lbq_kdbc� ijhp_kk� h[jZs_gby� Z]j_kkbb� [hevgh]h� gZ� k_[y�i_j\hgZqZevgh� gZijZ\e_gguc� \ Z^j_k� wfhpbhgZevgh� agZqbfh]h� h[t_dlZ� gZjmr_gguohlghr_gbc��dZd�ijZ\beh��dZdhc�eb[h jh^bl_evkdhc�nb]mju��ijhy\eyxs_c g_^hklZlhqgmxbeb��gZh[hjhl��qj_af_jgmx�l_iehlm�b \gbfZgb_��qlh�khijh\h`^Z_lky�kljZohf�mljZlu�wlbohlghr_gbc��� y\ey_lky� i_j\bqguf� beb� g_h[oh^bfuf ^ey� ihke_^mxs_]h� jZa\blby^_ij_kkb\guo� ijhy\e_gbc� >���@�� L_f� g_� f_g__�� g_evay� g_� ijbagZlv�� qlh�� g_kfhljy� gZg_m^Zqm� ihiuldb� ]eh[Zevgh]h� ikboheh]bq_kdh]h� bklhedh\Zgby�� bgl_gkb\gZybkke_^h\Zl_evkdZy� ikbohZgZeblbq_kdZy� jZ[hlZ� g_khfg_ggh� h[h]ZlbeZ� gZk� agZgb_f� jy^ZaZdhghf_jgh� magZ\Z_fuo gZ� rbjhdbo� dhglbg]_glZo� [hevguo� ikboh^bgZfbq_kdbof_oZgbafh\��y\eyxsboky�ih�[hevr_c qZklb�ijhy\e_gb_f�ebqghklguo�aZsblguo�j_Zdpbc�bgZoh^ysboky� \ hij_^_e_gguo� \aZbfhhlghr_gbyo k� khimlkl\mxsbfbikbohiZlheh]bq_kdbfb�kbg^jhfZfb�Wlb� ikboheh]bq_kdb_� dhgkljmdpbb�� kem`Zsb_� fbr_gyfb� ikbohZgZeblbq_kdhcl_jZibb�� ijhy\eyxlky� ij_`^_� \k_]h� \ dhffmgbdZlb\ghc� kn_j_� b \� kZfhhp_gdZo�



hihkj_^h\Zgguo� agZqbfufb� hlghr_gbyfb� k hdjm`Zxsbfb�� AZqZklmx� hgb� y\eyxlky^_ckl\bl_evgh� ©]em[hdbfbª� hlghkbl_evgh� \j_f_gb� k\h_]h� nhjfbjh\Zgby�� LZd�� m^Z_lkyijhke_^blv��dZd�gZ�ZdlmZevgu_�hlghr_gby� \ kh\j_f_gghc�`bagb�[hevgh]h�i_j_ghkylky�bfg_dhlhju_�h`b^Zgby��knhjfbjh\Zggu_�bf \�jZgg_f�^_lkl\_�\ hlghr_gbyo�k jh^bl_eyfb�gZijbf_j�� h`b^Zgb_� [ulv� ihdbgmluf� beb� h`b^Zgb_� ihegh]h� ih^qbg_gby� ^jm]hfm��ijbq_f�ihgbfZgb_� kh^_j`Zl_evghc� k\yab� j_Zdpbb� k kh[kl\_gguf� ijhreuf� hiulhf�� dZdijZ\beh�� mljZqb\Z_lky�� i_j_klZ_l� hkhagZ\Zlvky�� Ijhke_`b\Z_lky lZd`_� k\yav� f_`^mg_^hklZlhqguf�ihemq_gb_f�\ jZgg_f�^_lkdhf�\hajZkl_�wfhpbhgZevgh]h�l_ieZ��klbfmeypbbh[s_gb_f�� h[jZs_gb_f� d k_[_�� beb� qj_af_jghc� wfhpbhgZevghc aZ[hlhc��nhjfbjmxs_cg_\hafh`ghklv� km[t_dlb\gh]h� ^bnn_j_gpbjh\Zggh]h� \hkijbylby� f_`ebqghklguohlghr_gbc� b ihke_^mxs_c� g_Z^_d\Zlghc� kZfhhp_gdhc�� Bf_ggh� \ jZgg_f� ^_lkl\_� \khhl\_lkl\mxsbo�mkeh\byo�aZdeZ^u\Zxlky�aZ\ur_ggu_�b^_Zevgu_�ij_^klZ\e_gby�[m^msboiZpb_glh\� h ijbgylbb� k_[y� hdjm`Zxsbfb�� h[j_dZxsb_� bo� gZ� ihklhyggmxg_m^h\e_l\hj_gghklv� \ kbem� g_hkhagZgby� g_j_Zebklbqghklb� g_ijhba\hevghij_^ibku\Z_fuo�hdjm`Zxsbf�jbkmgdh\�jhe_\h]h�ih\_^_gby��OZjZdl_jguf�a^_kv�y\ey_lky^\hckl\_ggh_� \hkijbylb_� [hevgufb� agZqbfuo� f_`ebqghklguo� hlghr_gbc�� b^_Zevgh_h`b^Zgb_� ihegh]h� ^moh\gh]h� _^bg_gby� k h^gh\j_f_gguf� hiZk_gb_f� [ulv� g_ijbgy� luf�g_^hklZlhqgh� \ukhdh� hp_g_gguf� iZjlg_jhf�� b kljZo� mljZlu� k_[y�� kh[kl\_gghcb^_glbqghklb� \ kemqZ_� ihegh]h� hlh`^_kl\e_gby�� ih^qbg_gby� wfhpbhgZevgh� agZqbfhfmebpm�� Hlkx^Z� ²� ihklhyggu_� dhe_[Zgby� f_`^m ]hlh\ghklvx� gZkeZ`^ZlvkykZfhih`_jl\h\Zgb_f� b ]hlh\ghklvx� fmqblv�� ijbq_f� \ ihke_^g_f� kemqZ_� Z]j_kkbygZijZ\e_gZ�bgh]^Z� \h\g_� �dZd�f_klv� aZ�g_^hklZlhqgh_�ijbgylb_� k_[y��beb�gZ� k_[y�� dh]^Zh[jZs_gb_�Z]j_kkbb�gZ�agZqbfh_�ebph�im]Z_l i_jki_dlb\hc�iheghc�mljZlu�hlghr_gbc�Keh`ghklv�b ijh[e_fZlbqghklv�ikbohl_jZi_\lbq_kdh]h� \ha^_ckl\by�gZ ]em[bggu_ikboheh]bq_kdb_�f_oZgbafu��khmqZkl\mxsb_�\ nhjfbjh\Zgbb�^_ij_kkb\guo�ijhy\e_gbc�bbf_xsb_�qZklh�\_kvfZ�^ebl_evgmx�ij_^uklhjbx��ijb\_eb�d lhfm��qlh�\ ihke_^gb_� ]h^u[hevr__� \gbfZgb_� debgbpbklh\� ijb\e_dZxl� g_� hgb�� Z [he__� ih\_joghklgu_� �b [he__^hklmigu_� dhjj_dpbb�� \ZjbZglu ikboheh]bq_kdhc� aZsblu�� ijhy\eyxsb_ky \dh]gblb\guo�b ih\_^_gq_kdbo�j_Zdpbyo�iZpb_glh\�;hevgu_� \ ^_ij_kkb\guo� wibah^Zo� qZklh� bgl_jij_lbjmxl� k\hx� ZdlmZevgmxg_khklhyl_evghklv� \ h[u^_gghc� `bagb� \ dZq_kl\_� Zj]mf_glZ�� h[mkeh\eb\Zxs_]hg_\hafh`ghklv�wnn_dlb\gh�dhgljhebjh\Zlv�kh[ulby�lZd`_�b \�[m^ms_f��k khimlkl\mxsbfhsms_gb_f lmibdZ� b [_ki_jki_dlb\ghklb�� Wlh� ²� h^bg� ba� lbibqguo� ijbf_jh\dh]gblb\guo�hrb[hd��k\hckl\_gguo�^Zgghc� ]jmii_�[hevguo��iha\heb\rbc F�� � 6HOLJPDQknhjfmebjh\Ze� ]bihl_am� h[� ©h[mq_gghc� [_kihfhsghklbª� >���@�� Kms_kl\_gg__� qlh� wlZdh]gblb\gZy� hrb[dZ� g_� lhevdh� ]m[bl_evguf� h[jZahf� \u\h^bl� [hevgh]h� ba� khklhygbyjZkl_jygghklb��©h[tykgyyª�_f��ijbqbgm�_]h�[_ki_jki_dlb\ghklb��gh�b k\yau\Z_l�ihke_^gxªk ij_^iheZ]Z_fufb� bf� dZj^bgZevgufb ^_n_dlZfb� kh[kl\_gghc� ebqghklb�� hdZau\Zykhhl\_lkl\mxs__�\ebygb_�gZ�qm\kl\h�kh[kl\_gghc�p_gghklb��Wdki_jbf_glZevgh�ihdZaZgh�qlh� [hevgu_� k ^_ij_kkb\guf� kbg^jhfhf� hlebqZxlky� hl� a^hjh\uo� [hevr_c�� qZklhlhcg_]Zlb\gh]h�hlg_k_gby�d k_[_�ihl_gpbZevgh�ebqghklgh��agZqbfuo�klbfmeh\�>���@��ijbq_fqZklhlZ� ijh^mpbjh\Zgby� g_]Zlb\guo� hp_ghd� ijb� i_j_jZ[hld_� bgnhjfZpbb� gZjZklZ_l� ihf_j_�ojhgbaZpbb�ijhp_kkZ�>���@��G_khfg_ggh��qlh�l_g^_gpby [hevguo�nhdmkbjh\Zlvky�gZg_]Zlb\ghc�bgnhjfZpbb�h k_[_�kihkh[kl\m_l�ihy\e_gbx�\lhjbqguo�Znn_dlb\guo�j_Zdpbc�



mkbeb\Zxsbo� ^_ij_kkb\guc kbg^jhf�� Dhjjb]bjmxs__� \f_rZl_evkl\h� \ wlhlkZfh\hkijhba\h^ysbcky�dh]gblb\guc�ihjhqguc�djm]�klZgh\blky�h^ghc�ba�kms_kl\_gguofbr_g_c� jZ[hlu� k [hevgufb�� IZjZ^hdkZevguf� y\ey_lky� lhl� nZdl�� qlh� ijb� kdehgghklbaZgb`Zlv� k\hx� kZfhhp_gdm� [_a� ^hklZlhqguo� gZ� lh� hkgh\Zgbc�� [hevgu_� rbahnj_gb_c� k^_ij_kkb\gufb� ijhy\e_gbyfb� qZklh� g_� hkhagZxl� jhev� k\h_]h� ih\_^_gby� \ l_o� kemqZyo�dh]^Z�hgh�y\ey_lky�^_ckl\bl_evgh�g_mki_rguf��ijh\hpbjmxsbf�g_]Zlb\gh_�hlghr_gb_�dk_[_�hdjm`Zxsbo�WlZ� jhe_\Zy� g_mki_rghklv�� � \ k\hx� hq_j_^v�� fh`_l� ke_^h\Zlv� ba� hrb[hqguoljZdlh\hd� khpbZevgh]h� dhgl_dklZ�� khijh\h`^Zxsboky� g_mf_gb_f� [hevguo� bodhjjb]bjh\Zlv� khhlg_k_gb_f� k ^_ckl\bl_evghklvx� >���@�� Ijhkv[u� h ihfhsb�� g_mqblu\Zxsb_ j_Zevguo� \hafh`ghkl_c hdjm`Zxsbo� hdZaZlv� \gbfZgb_�� fh]ml� bf_lvke_^kl\b_f�g_`_eZl_evgu_� ^ey� [hevgh]h� khpbZevgu_� j_Zdpbb�� \ k\hx� hq_j_^v� klZgh\ykvih^l\_j`^_gb_f�m`_�keh`b\rboky�m [hevgh]h�^_ij_kkh]_gguo�ijhjhq_kl\�IeZg� l_jZibb� [hevguo� rbahnj_gb_c� k ^_ij_kkb\guf� kbg^jhfhf� ^he`_ghjb_glbjh\Zlvky�gZ�jZkdjulb_�hkh[_gghkl_c�bo�ikboheh]bq_kdh]h�nmgdpbhgbjh\Zgby�^eyih^dexq_gby�gZ� khhl\_lkl\mxsbo� wlZiZo�ikbohl_jZibb� d h[s_fm� e_q_[ghfm� dhfie_dkm�Wlh�ij_^iheZ]Z_l�ihke_^h\Zl_evgh_�j_r_gb_�ke_^mxsbo�aZ^Zq����i_j_oh^� hl� bkdexqbl_evgh]h� jZkkfhlj_gby� ikbohiZlheh]bq_kdbo� kbfilhfh\� �ihf_j_ kgb`_gby� bo� bgl_gkb\ghklb�� d \hijhkm� k\yab� `bag_gghc� kblmZpbb�� ZdlmZevghcijh[e_fZlbdb�b Znn_dlb\guo�j_Zdpbc���� i_j_oh^� hl�sZ^ys_]h�� g_h]jZgbq_ggh� hi_dZxs_]h�� wfiZlbq_kdb� ijbgbfZxs_]hklbey� \jZq_[ghc� [_k_^u� d Zdlb\Zpbb�� kljmdlmjbjmxs_c ^_yl_evghklb� [hevgh]h �hl\hijhkZ�©dZd�k_[y�qm\kl\m_l_"�d \hijhkm�©q_f�\u�ohl_eb�[u�aZgylvky"ª�>���@����� nhjfbjh\Zgb_� fhlb\Zpbb� d mqZklbx [hevgh]h� \ Zdlb\ghf� \uy\e_gbb� k\h_]hdh]gblb\gh�ih\_^_gq_kdh]h�^_nbpblZ�b _]h�mkljZg_gbb����dhgljhebjm_fuc�\jZqhf�i_j_ghk�khpbZevghc�lj_gbjh\db�iZpb_glZ�ba�[hevgbqghch[klZgh\db�\ kj_^m�_]h�j_Zevghc�`bagb�Hkh[h_� \gbfZgb_ \k_]^Z� m^_ey_lky� [hevguf� rbahnj_gb_c� k jbkdhf� kmbpb^gh]hih\_^_gby��Wlhl�jbkd�ijboh^blky�\ hkgh\ghf�gZ�g_ikbohlbq_kdb_�^_ij_kkb\gu_� mqZkldbijhp_kkZ�>���@��gh�b lZf�hg�ij_^klZ\e_g�g_jZ\ghf_jgh��[m^mqb�[he__�\ujZ`_g�m fheh^uo[hevguo� k ojhgbq_kdbf� j_pb^b\bjmxsbf l_q_gb_f�� \ukhdbf� ij_fhj[b^guf� mjh\g_f�\ukhdbf� mjh\g_f� ijblyaZgbc�� iZgbq_kdhc� j_Zdpb_c� gZ� [he_agv�� kljZohf� mfkl\_gghc^_abgl_]jZpbb��[_agZ^_`ghklvx�\hkijbylby�[m^ms_]h�< ikbohl_jZi_\lbq_kdhf� \_^_gbb� wlbo� [hevguo� ihabpbb� bkdexqbl_evgh]hkhqm\kl\by� [hevguf� ke_^m_l� ij_^ihq_klv� khq_lZgb_� wfhpbZevghc� ih^^_j`db� khklj_fe_gb_f� d wfiZlbq_kdhfm� \hkijbylbx� b ihke_^mxs_c dhjj_dpbb� g_� \k_]^ZhkhagZ\Z_fuo� ikboheh]bq_kdbo� mklZgh\hd� b nZglZabc�� kihkh[kl\mxsbo� j_ZebaZpbbkmbpb^gh]h�ih\_^_gby��GZb[he__�qZklh�\klj_qZ_fu_�ba�gbo��ij_^klZ\e_gb_�h kf_jlb dZd�hgZklmie_gbb� ^he]h`^Zggh]h� ihdhy�� dZd� h \j_f_gghf kg_�� ba� dhlhjh]h� hgb� ijhkgmlkyhk\_`_ggufb� b [_a� ijh[e_f� �hlkx^Z� ²� qZklu_� hljZ\e_gby� kghl\hjgufb��� \hkijbylb_kmbpb^Z�dZd�ijh^he`_gby�^bZeh]Z�k j_n_j_glgufb�ebpZfb��\ oh^_�dhlhjh]h�bkiulu\Z_lkym^h\hevkl\b_� hl� ij_^\hkobsZ_fhc� f_klb� ^jm]bf�� nZglZabjm_lky� kp_gZ� m kh[kl\_ggh]h]jh[Z�� dh]^Z� [hevgu_� gZkeZ`^Zxlky� kh`Ze_gb_f� l_o�� dlh� g_� [ue� ^hklZlhqgh� ohjhr� k©ihdhcgufª�ijb�_]h�`bagb��Ihke_�lh]h��dZd�\jZq�m[_`^Z_lky�\ lhf��qlh�j_`bfgu_�f_ju



h[_ki_q_gby�ijhnbeZdlbdb� kmbpb^Z�ijbgylu�gZbemqrbf�h[jZahf��ijbgbfZxlky f_ju� dkha^Zgbx� Zlfhkn_ju� ^ey� ijh\_^_gby� ikbohl_jZibb�� \ dhlhjhc� \jZq� qm\kl\h\Ze� [u� k_[yk\h[h^guf�dZd�hl�kmbpb^gh]h�rZglZ`Z kh�klhjhgu�[hevgh]h��lZd�b hl�khhl\_lkl\mxs_]h^Z\e_gby� kh� klhjhgu�jh^kl\_ggbdh\��Kms_kl\_ggh��qlh[u [hevghc� agZe��qlh� _]h� m]jhaukmbpb^Z�g_�bf_xl�\eZklb�gZ^�\jZqhf��hg�^he`_g�agZlv��qlh�\jZq�[m^_l�h]hjq_g��gh�g_�[m^_lg_klb� hl\_lkl\_gghklb� aZ� kmbpb^��Wlh� y\blky�[Zahc�^ey�gh\uo hlghr_gbc� \ hlebqb_� hlmklZgh\b\rboky�\ k_fv_�hlghr_gbc�kmbpb^gh]h�rZglZ`Z�KZfufb� agZqbfufb ^ey� mki_oZ� ikbohl_jZibb� y\eyxlky� iZjZf_lju� \jZqZ� ²� _]hmf_gb_� mklZgZ\eb\Zlv� l_jZi_\lbq_kdbc� dhglZdl� k [hevguf�� g_ki_pbnbq_kdb_\g_fh^_evgu_� oZjZdl_jbklbdb� _]h� ih\_^_gby�� lj_[h\Zgby�� ij_^ty\ey_fu_� d _]h� ebqgufdZq_kl\Zf�b ijhn_kkbhgZevghc�ih^]hlh\d_�Bkoh^� ikbohl_jZibb� \ dhg_qghf� kq_l_� hij_^_ey_lky� km^v[hc� l_jZi_\lbq_kdh]hdhglZdlZ�>���@�b g_�fh`_l�[ulv�iheghklvx�ij_^hij_^_e_g�kZfufb kljh]bfb�djbl_jbyfbij_^\Zjbl_evgh]h� hl[hjZ� [hevguo� >���@�� Kihkh[ghklv� [hevgh]h� \hkihevah\Zlvkyhij_^_e_gguf� lbihf� hlghr_gbc ba� ij_^eZ]Z_fh]h� \jZqhf� j_i_jlmZjZ� \Z`g__�� q_frbjhdbc� ki_dlj� l_ogbq_kdbo� f_lh^h\�� dhlhjufb� hg� \eZ^__l� >���@�� Kms_kl\_gguf� ^eymki_oZ�e_q_gby�y\ey_lky�b kjhd�mklZgh\e_gby�dhglZdlZ��_keb�_]h�m^Z_lky�mklZ�gh\blv�kjZam�lh�ihke_^mxs__� \uiZ^_gb_�ba�ikbohl_jZi_\lbq_kdhc� ]jmiiu� khklZ\ey_l� ����ijb� ���� \kemqZyo��dh]^Z�dhglZdl�kjZam�mklZgh\blv�g_�m^Zehkv�>���@�<hafh`ghklv� mklZgh\e_gby� l_jZi_\lbq_kdh]h� dhglZdlZ� aZ\bkbl�� jZamf__lky�� hliZjZf_ljh\� [hevgh]h�� _]h� kihkh[ghklb� \dexqblvky� \ l_jZibx� >���@�� Ihy\e_gbxmklhcqb\h]h� l_jZi_\lbq_kdh]h� dhglZdlZ� kihkh[kl\m_l� \ukhdbc� mjh\_gv� km[t_dlb\gh]h^bkdhfnhjlZ� \ke_^kl\b_� ijhy\e_gbc� [he_agb�� kbglhgghklv� bkiulu\Z_fuo� gZjmr_gbcebqghklb� [hevgh]h� b ^hklZlhqgh� \ukhdbc� mjh\_gv� kZfhml\_j`^_gby� >���@�� < ]hjZa^h[hevr_c kl_i_gb�mklZgh\e_gb_�dhglZdlZ�hij_^_ey_lky�gZ\udZfb�f_`ebqghklgh]h�h[s_gbyb l_ogbq_kdhc�dhfi_l_gpb_c�\jZqZ� >���²���@��\ hkh[_gghklb�\ l_o�kblmZpbyo�h[s_gby�k[hevguf�� \ dhlhjuo� ijhy\eyxlky� ^_aZ^Zilb\gu_� rZ[ehgu _]h� ih\_^_gby� >����� ���@�DmjZlb\guf nZdlhjhf� l_jZi_\lbq_kdh]h� dhglZdlZ� y\ey_lky� wfhpbhgZevgZym^h\e_l\hj_gghklv�� bkiulu\Z_fZy� [hevguf� hl� ijbgylby� _]h� \jZqhf�� Hsms_gb_bklbgghklb�� g_bkdZ`_gghklb�� Zml_glbqghklb� hlghr_gbc� k \jZqhf� ²� hq_gv\hagZ]jZ`^Zxs__� hsms_gb_� ^ey� [hevgh]h�� bgh]^Z� ihemqZ_fh_� bf� \i_j\u_� \ `bagb�Ghjfbjm_l� hlghr_gby� b ijb^Z_l� bf� hsms_gb_� klZ[bevghklb� wfhpbhgZevguc� hiul[hevgh]h��_]h�Z]j_kkby��\j_f_gZfb�gZijZ\ey_fZy�gZ�\jZqZ��g_�\uau\Z_l�\ lhf�gb kljZoZ��gb`_eZgby� hlhfklblv�� G_� f_g__� \Z`guf� y\ey_lky� b lh�� qlh� l_jZi_\lbq_kdbc� dhglZdlh[_ki_qb\Z_l� \jZqm� ihklhygguc� ^hklmi� d ebqghklguf� kljmdlmjZf�� hkms_kl\eyxsbfnmgdpbb�\hkijbylby�b hp_gdb��kdhev�[u�gb [ueb�wlb�nmgdpbb�bgh]^Z�h]jZgbq_gu�DZq_kl\h�l_jZi_\lbq_kdh]h�dhglZdlZ�hij_^_ey_l�mjh\_gv�mqZklby�[hevgh]h�\ l_jZibb�GZ� gbadhf� mjh\g_� wlh� fh`_l� [ulv� \k_]h� ebrv� kh[ex^_gb_� [hevguf� j_`bfguoij_^ibkZgbc�� ijb_f� gZagZq_gguo� e_dZjkl\� b l� i�� ;he__� \ukhdhfm� dZq_kl\m� dhglZdlZkhhl\_lkl\m_l� mqZklb_� [hevgh]h� \ ikbohkhpbZevguo� f_jhijbylbyo� b�� gZdhg_p�� ijbhilbfZevghf� dhglZdl_� [hevghc� \ghkbl� k\hc� \deZ^� \ ihklZgh\dm� p_e_c�� jZajZ[hldmijh]jZffu�l_jZibb�D nhjfbjh\Zgbx�mklZgh\hd�[hevguo�gZ�e_q_gb_��kh^_ckl\mxsbo�l_jZi_\lbq_kdhfmdhglZdlm�� ke_^m_l� ijb\e_dZlv� b ^jm]bo� qe_gh\� j_Z[beblZpbhgghc� [jb]Z^u hl^_e_gby



>���@�� <ujZ[hld_� l_jZi_\lbq_kdh]h� dhglZdlZ� kh^_ckl\mxl�� bkihevah\Zgb_� g_ba[_`gh]hg_^h\hevkl\Z�[hevgh]h�k\h_c�kblmZpb_c�dZd�juqZ]Z�^ey�\dexq_gby�_]h�aZbgl_j_kh\Zgghklb\ mki_o_� b�� ke_^h\Zl_evgh�� ijbeh`_gby� _]h� kh[kl\_gguo� mkbebc�� jZatykg_gb_� lh]h�� q_fm]jh`Z_l�iZkkb\ghklv�[hevgh]h�oh^m�e_q_gby��ihdZa�]jZgbp�\hafh`ghkl_c�h^ghklhjhgg_]hmqZklby�\jZqZ�\ l_jZibb��mlhqg_gb_�l��g��gZqZevgh]h�dhgljZdlZ�²�\aZbfguo�h[yaZl_evkl\\jZqZ�b [hevgh]h�^jm]�i_j_^�^jm]hf�>���@��ihdZa�\u]h^u�j_amevlZlh\�e_q_gby�^ey�[hevgh]h\ kemqZyo��dh]^Z�hgZ�i_j_klZ_l�hkhagZ\Zlvky�Iheh`bl_evguc� wfhpbhgZevguc� ihexk� l_jZi_\lbq_kdh]h� dhglZdlZ� bf__l� k\hb]jZgbpu��ijh^mdlb\gZy�Zlfhkn_jZ�^h\_jby�g_�^he`gZ�ij_\jZsZlvky�\ g_dhgljhebjm_fucihlhd�ihhsj_gbc��kihkh[kl\mxsbc�aZsblghc�bgdZikmeypbb�[hevgh]h��K ^jm]hc�klhjhgu�mklZgh\e_gbx� l_jZi_\lbq_kdh]h� dhglZdlZ� g_� kihkh[kl\m_l� ihklhyggh_� agZqbl_evgh_hi_j_`_gb_�[hevgh]h�\ bgl_jij_lZpby�_]h�i_j_`b\Zgbc��\ hkh[_gghklb��_keb�hgb�^_eZxlkyk meu[dhc�ij_\hkoh^kl\Z�:\lhjblZjgh_�ih\_^_gb_�\jZqZ��\ hkh[_gghklb�g_�ih^dj_iey_fh_�q_ldhc�kljmdlmjhcbgkljmdpbc� [hevghfm�� \uau\Z_l� g_]Zlb\guc� l_jZi_\lbq_kdbc� wnn_dl�� Kh\j_f_ggucikbobZljbq_kdbc� [hevghc� g_� gZklhevdh� [_kihfhs_g�� [_ahl\_lkl\_g_g� b g_ij_^\b^bf� \ih\_^_gbb�� g_� klhev� g_djblbq_g� \ k\h_c� ihabpbb� >���@�� qlh[u� k^_eZlv� hijZ\^ZgghciZl_jgZebklbq_kdmx� ihabpbx� ikbobZljZ�� qj_af_jgh_� ihdjh\bl_evkl\h� b hi_dm�� < lh�`_\j_fy�� i_j_oh^� gZ� g_^bj_dlb\gmx� ihabpbx� khijy`_g� k ba\_klgufb� ikboheh]bq_kdbfbljm^ghklyfb ^ey�\jZqZ��Ijb�^bj_dlb\ghc�l_jZibb�ih\_^_gb_�\jZqZ�\ agZqbl_evghc�kl_i_gbj_]eZf_glbjh\Zgh��e_]dh�\uy\eyxlky�l_ogbq_kdb_�hrb[db��Ijb�g_^bj_dlb\ghf�ih\_^_gbbkeh`g__�\uy\blv�g_lhqghklb�wfibjbq_kdh]h�\hkijbylby��qj_af_jgmx�iZkkb\ghklv�b ^jm]b_ijhy\e_gby� yljh]_gbb�� < ijbgpbi_� `_� ijhlb\hihklZ\e_gb_� ^bj_dlb\ghklb� bg_^bj_dlb\ghklb� g_� y\ey_lky� Z[khexlguf�� ihexkZfb� y\eyxlky� g_ Z\lhjblZjgh_� b^_fhdjZlbqgh_�ih\_^_gb_�\jZqZ��Z Z\lhjblZjgh_�b nmgdpbhgZevgh_��l��_���p_e_khh[jZagh_^ey� e_q_gby�� :\lhjblZjghklv� \jZqZ�� kh\iZ^ZxsZy� k nmgdpbhgZevgufb� aZ^ZqZfb�� g_Zglbl_jZi_\lbqgZ��lhqgh�lZd�`_��dZd�g_�\kydZy�^_fhdjZlbqghklv�ih\_^_gby�\jZqZ�y\ey_lkynmgdpbhgZevghc�H[sZy� l_ogbq_kdZy� Zdlb\ghklv� ikbohl_jZi_\lZ� \ jZ[hl_� k [hevgufb�rbahnj_gb_cljm^gh� ih^^Z_lky� q_ldhfm� j_]eZf_glbjh\Zgbx��G_� ih^e_`bl� khfg_gbx�� qlh� qj_af_jgZyZdlb\Zpby�mom^rZ_l�debgbq_kdh_�khklhygb_�[hevguo�>���@��< wlhf�kfuke_�]eZ\gZy�aZ^ZqZ�\l_q_gb_� i_j\h]h� ]h^Z� ihke_� fZgbn_klgh]h� ijbklmiZ²ijh^_j`Zlvky� [_a� j_pb^b\Z�:]j_kkb\gu_�� khijh\h`^Z_fu_� aZ\ur_ggufb h`b^Zgbyfb ihiuldb� j_khpbZebaZpbbih\urZxl� jbkd� j_pb^b\bjh\Zgby��IkbohkhpbZevgu_� \ha^_ckl\by� g_� ^he`gu� ij_\urZlvihklhyggh� f_gyxs_]hky� ihjh]Z� kihkh[ghklb� [hevguo� \u^_j`b\Zlv� jZagu_� mjh\gbkhpbZevgh�ljm^h\hc� Zdlb\ghklb�� hkh[_ggh� k mq_lhf� aZlmoZxs_c \heghh[jZaghklbikbohiZlheh]bq_kdbo� ijhy\e_gbc�� <f_kl_� k l_f�� mklZgh\e_gh�� qlh� _keb� wfhpbhgZevgZyih^^_j`dZ�b dh]gblb\gh_�j_kljmdlmjbjh\Zgb_�bf_xl�ijyfmx k\yav�k mki_ohf�l_jZibb��lhm wfhpbhgZevghc� klbfmeypbb b� nmgdpbc� hj]ZgbaZpbb� mijZ\e_gby wlZ� aZ\bkbfhklvdjb\hebg_cgZy�� l�� _�� kebrdhf� gbadbc� b kebrdhf� \ukhdbc� mjh\gb� wlhc� Zdlb\ghklbZglbl_jZi_\lbqgu�� =bihklbfmeypby� h[_^gy_l� h[sb_� j_amevlZlu� kZgh]_g_aZ�� ihwlhfmqj_af_jgZy�hklhjh`ghklv�\ ikbohl_jZi_\lbq_kdhc�jZ[hl_�k ikbohlbdZfb��iheblbdZ� ©jmdbijhqv� hl� [hevgh]hª� >���@� g_� ij_^klZ\ey_lky� debgbq_kdb� hijZ\^Zgghc�� <ukdZau\Zxlkyfg_gby�� � qlh� k lhqdb� aj_gby� dZq_kl\Z� `bagb� jbkd� h[hklj_gby� ²� g_[hevrZy� ieZlZ� aZ



j_Z[beblZpbhggu_� ihiuldb� hilbfbabjh\Zlv� khpbZevgu_� nmgdpbb� [hevgh]h� >���@�� FuiheZ]Z_f�� qlh� h[hklj_gb_� _klv� ^hklZlhqgh_� aeh�� qlh[u� klj_fblvky� ba[_`Zlv� _]h� ex[hcp_ghc�� h^gZdh� ijh[e_fm�� gZ� gZr� \a]ey^�� \iheg_� j_rZ_l� mf_gb_� \jZqZ� dhgljhebjh\Zlvkdhjhklv� ikbohl_jZi_\lbq_kdh]h� ijhp_kkZ��Ijb� g_h[oh^bfhklb� kgbablv� __ gZ� qj_af_jghgZijy`_gguo�wlZiZo�^himklbfh�ba[bjZl_evgh_�b]ghjbjh\Zgb_�\ukdZau\Zgbc�[hevgh]h�beb^Z`_ i_j_oh^�gZ h[km`^_gb_�fZehagZqbfuo�l_f�Ba� \k_o� g_ki_pbnbq_kdbo� iZjZf_ljh\� ih\_^_gby� ikbohl_jZi_\lZ� gZbf_gvrb_ijh[e_fu� h[uqgh� ij_^klZ\ey_l� ijbgylb_� [hevgh]h��Hgh� g_� hagZqZ_l�� qlh� \jZq� h^h[jy_l\k_�� qlh� ^_eZ_l� [hevghc�� \h� \k_f� k gbf� kh]eZk_g� b k\h[h^_g� hl� hp_ghd� _]h� ih\_^_gby�ihkdhevdm \�wlhf�kemqZ_�\jZq�jbkdm_l�ih]j_rblv�\ \uiheg_gbb�^jm]h]h��[he__�keh`gh]hiZjZf_ljZ� ²� Zml_glbqghklb�� l�� _�� _kl_kl\_gghklb�� bkdj_gghklb�� k\h[h^u� hl� jhe_\h]hfZkhqgh]h� ih\_^_gby�� IjZdlbq_kdb� Zml_glbqghklv� ij_^klZ\ey_l� kh[hc� bkdj_ggxx�g_^_n_gab\gmx� kihglZggmx� j_Zdpbx� \jZqZ� gZ� ih\_^_gb_� b \ukdZau\Zgby� [hevgh]h�:ml_glbqghklv�g_�^he`gZ�[ulv�iZkkb\ghc��\jZqm�g_^hklZlhqgh�[ulv�ijhklh�Zml_glbqguf�gZ^h�bf_lv�gZ\ud�nhjfbjh\Zgby�m [hevgh]h�ijZ\bevgh]h�\hkijbylby�wlhc�Zml_glbqghklb�mf_gby� \ h[oh^� kbkl_fu� bkdZ`_gby� \hkijbylby [hevgh]h� kha^Zlv� m g_]h� j_Zebklbqgh_ij_^klZ\e_gb_�h \jZq_��Djhf_�lh]h��Zml_glbqghklv�\ debgbd_�bf__l�k\hb�]jZgbpu��<k_��qlh]h\hjbl� \jZq�� ^he`gh� [ulv� Zml_glbqguf�� gh� g_� \k_� Zml_glbqgh_� \h� \jZq_� ^he`ghg_jZa[hjqb\h�\ukdZau\Zlvky�\ oh^_�ikbohl_jZibb��L_abk��g_\Z`gh��qlh�lu�^_eZ_rv��ebrv[u�lu [ue�Zml_glbqguf²iZ]m[_g�:ml_glbqgh_� ih\_^_gb_� \jZqZ�� mf_klgh_� gZ� h^ghc� klZ^bb� l_jZibb� beb� ijb� h^ghfkhklZ\_� ]jmiiu�� fh`_l� hdZaZlvky� g_mf_klguf� \ ^jm]hc� kblmZpbb�� :ml_glbqghklv� g_hagZqZ_l�� qlh� gm`gh� ]h\hjblv� [hevghfm� h ebqghc� `bagb� \jZqZ�� G_^himklbfh� lZd`_jZkdjulb_� g_]Zlb\guo� qm\kl\� d [hevguf� \ kblmZpbyo� l_jZibb� ©a^_kv� b k_cqZkª�Kh[ex^_gb_�Zml_glbqghklb�bkdexqZ_l�lZd`_�g_\uihegbfu_�h[_sZgby [hevguf�\ gZqZe_l_jZibb�GZb[hevrb_� ljm^ghklb� \hagbdZxl� ijb� \uiheg_gbb� lZdhc� g_ki_pbnbq_kdhcoZjZdl_jbklbdb�ih\_^_gby�\jZqZ��dZd�wfiZlbq_kdh_�\hkijbylb_�[hevgh]h��WfiZlbx�ke_^m_l^bnn_j_gpbjh\Zlv�hl�ijhklh]h�khqm\kl\by�[hevghfm��Zdlb\gh]h�khi_j_`b\Zgby�_]h�[heb�Hldjulh_� \ujZ`_gb_ khqm\kl\by� fh`_l� aZljm^gblv� \uy\e_gb_� ijbqbg gZjmr_gbc� m[hevgh]h��WfiZlby�`_��gZjy^m�k wfhpbhgZevguf��\dexqZ_l�b bgl_ee_dlmZevguc�dhfihg_gl²�ihgbfZgb_ dh]gblb\ghc�hkgh\u�i_j_`b\Zgbc�[hevgh]h�b kihkh[ghklv�\a]eygmlv�gZ�gbokh�klhjhgu��qlh[u�ih^^_j`Zlv�h[t_dlb\ghklv�bo�\hkijbylby��Lhqghklv�wlh]h�ihgbfZgby�b\uau\Z_l�gZb[hevrb_ ljm^ghklb�\ ikbohl_jZibb��Lh��qlh�fgh]b_�^mfZxl��qlh�ihgbfZxl^jm]bo�� beb� qm\kl\mxl�� qlh� bo� ihgbfZxl� ^jm]b_�� _s_ g_� y\ey_lky� ]ZjZglb_c� lZdh]hihgbfZgby�>���@�Hkgh\ghc�bg^bdZlhj� wfiZlbq_kdbo�hrb[hd�²�j_Zdpby�[hevgh]h� �ihy\e_gb_�m g_]hqm\kl\Z� h[b^u�� hkdhj[e_gghklb�� g_ihgylhklb�� aZf_rZl_evkl\Z�� ²� g_gZ^_`_g�� l�� d�� ijbgZebqbb�^_aZ^Zilb\guo�ikboheh]bq_kdbo�aZsbl�l_�`_�kZfu_�j_Zdpbb�fh]ml�khijh\h`^Zlvb wfiZlbq_kdb�lhqgu_�\ukdZau\Zgby�\jZqZ��A^_kv�lZblky�hiZkghklv�lh]h��qlh��hjb_glbjmykvgZ� j_Zdpbb� [hevgh]h�� \jZq�fh`_l� ke_^h\Zlv� aZ� gbf�� ih\lhjyy� hrb[db _]h� bkdZ`_ggh]h\hkijbylby�b km`^_gbc��;hevghc�ijb�wlhf�fh`_l qm\kl\h\Zlv�k_[y�ihgyluf�b ml_r_gguf�g_� agZy��qlh� wlh�ijhbkoh^bl� aZ� kq_l�ihl_jv�\ lhqghklb�hljZ`_gby bf�^_ckl\bl_evghklb�>jm]bfb� lbibqgufb� wfiZlbq_kdbfb� hrb[dZfb� y\eyxlky� \u[hj� fZehagZqbfuo



i_j_`b\Zgbc�\ fgh]hkehcghf��g_jZ\ghagZqghf�ikboh^bgZfbq_kdhf�fZl_jbZe_�[hevgh]h�bg_hihagZgb_�kl_i_gb�[he_ag_gghklb�jZkdju\Zxsbo \f_rZl_evkl\�\jZqZ�< ikbohZgZeblbq_kdhc� ikbohl_jZibb� ebqghklv� \jZqZ� hij_^_ey_l� _]hijhn_kkbhgZevgmx ijb]h^ghklv� \ ]hjZa^h� [hevr_c� kl_i_gb�� q_f� ijb� ^jm]bo� f_lh^Zo�Ikbohl_jZiby� [hevguo�rbahnj_gb_c� k\yaZgZ� k qj_a\uqZcgh� \ukhdbfb� wfhpbhgZevgufbgZ]jmadZfb�� qlh� ij_^iheZ]Z_l� \ukhdmx� fhlb\bjh\Zgghklv� \jZqZ�� LZdhc aj_ebsgh[ukljuc� wnn_dl�� dZdh]h� m^Z_lky� ^h[blvky� k ihfhsvx e_dZjkl\� beb� objmj]bq_kdh]h\f_rZl_evkl\Z��ijb�km]]_klb\ghc�l_jZibb�wn_f_j_g��Z ijb�j_dhgkljmdlb\ghc�_]h�b \h\k_�g_[u\Z_l�� A^_kv� mklhcqb\u_� k^\b]b� nhjfbjmxlky� ebrv� ihkl_i_ggh�� \ oh^_� ^ebl_evghcmihjghc�jZ[hlu��ijbqbggZy�k\yav�dhlhjhc�k j_amevlZlhf�e_q_gby�^ey�[hevgh]h�^Ze_dh�g_\k_]^Z�hq_\b^gZ��Keh`gu_ kblmZpbb�\ ikbohl_jZi_\lbq_kdhc� ]jmii_��\ hkh[_gghklb�ijbg_^hklZlhqghf� hiul_�� \uau\Zxl� kljZo�� gm`^m� \ ih^^_j`d_�� qlh� y\ey_lky� h^gbf� bah[tykg_gbc��ihq_fm�fheh^u_�\jZqb�lZd�hohlgh�ijb[_]Zxl�d dh�l_jZibb��Fhlb\Zpby�\jZqZ^he`gZ [ulv� ^hklZlhqgh� \ukhdZ�� qlh[u� \ l_q_gb_� ^ebl_evgh]h� \j_f_gb� \u^_j`b\Zlvhlghr_gb_�d k_[_�g_]Zlb\bklbqguo�[hevguo��g_^h\hevguo�jh^kl\_ggbdh\�b kd_ilbq_kdbgZkljh_gguo� dhee_]�� g_� aZgbfZxsboky� ikbohl_jZib_c�� Kh\_jr_ggh hq_\b^gh�� qlh� wlZjZ[hlZ� ^he`gZ� khhl\_lkl\mxsbf� h[jZahf� \hagZ]jZ`^Zlvky�� ohly� wlh� kZfh� ih� k_[_� b g_ij_^hl\jZsZ_l�gZklmie_gby� kbg^jhfZ�mklZehklb�beb ©i_j_]hjZgbyª� �EXUQW�RXW V\QGURPH�aZjm[_`guo� Z\lhjh\�� h^gbf� ba� i_j\uo� ikboheh]bq_kdbo� ijbagZdh\� dhlhjh]h� y\ey_lkyh[_kq_eh\_qb\Zgb_� hlghr_gby� d [hevghfm�� \hkijbylb_� _]h� dZd� ij_^f_l�� bkihevah\Zgb_yjeudh\�b l��^��>���@�Ikbohl_jZi_\lbq_kdh_� fure_gb_� ^he`gh� klZlv� ebqghklghc� q_jlhc�� hgh� ^he`ghijhgbau\Zlv�\_kv�klbev�ih\_^_gby�\jZqZ��Z g_� ©h^_\Zlvky�dZd�yjdbc� ]Zeklmd�d iZjZ^ghfmdhklxfm� ikbobZljZª� >���@�� >ey� ikbohl_jZi_\lZ� g_h[oh^bfu� kh\_jr_ggh_� \eZ^_gb_gZ\udZfb h[s_gby�� jhe_\Zy� ]b[dhklv�� wfhpbhgZevgZy� klZ[bevghklv�� [_amij_qgucwfhpbhgZevguc� dhgljhev��Ih� \ujZ`_gbx�G�� 6XOOLYDQ�� ©ikbohl_jZiby�²� wlh� kblmZpby�� \dhlhjhc�\klj_qZxlky�^\Z�q_eh\_dZ��h^bg�ba�dhlhjuo�f_g__�lj_\h`_gª�Debgbq_kdbc�hiul�iha\hey_l�m^h\e_l\hjbl_evguf�h[jZahf�ih\ukblv� wfiZlbq_kdb_\hafh`ghklb� ikbohl_jZi_\lZ�� gh� ebrv� \ kemqZ_� ^hklZlhqgh� \ukhdh]h� ijbjh^gh]hihl_gpbZeZ��WfiZlby���ghkbl� \ jZkdju\Zxs_c�ikbohl_jZibb� g_kdhevdh� hkh[uc� oZjZdl_j�ij_\hkoh^y� lZdh\mx� \ h[uqguo� f_`ebqghklguo� hlghr_gbyo�� l�� d�� hgZ� ij_^iheZ]Z_lkihkh[ghklv� g_� lhevdh� d bglmblb\ghfm� m]Z^u\Zgbx� p_gljZevguo hkhagZ\Z_fuo_j_`b\Zgbc [hevgh]h��gh�b wfiZlbq_kdh_�\hkijbylb_�lh]h��qlh�lhl�kZf \�k_[_�g_�fh`_li_j_ghkblv�� Z lZd`_� mf_gb_� bgl_]jbjh\Zlv� gZ dh]gblb\ghf� b wfhpbhgZevghf� mjh\g_^bkkhpbbjh\Zggu_�we_f_glu�_]h�^mr_\ghc�`bagb�WfhpbhgZevgu_� gZ]jmadb� \jZqZ� h[mkeh\e_gu� ij_`^_� \k_]h� h[t_dlb\gufbkeh`ghklyfb� ikbohl_jZi_\lbq_kdh]h� ijhp_kkZ�� \uau\Zxsbfb� m g_]h� [hyagvijhlb\hihklZ\blv� k\h_� fg_gb_� fg_gbx� ]jmiiu�� qj_af_jgmx [hyagv� ©\uiZ^_gbcª� ba]jmiiu� \ k\yab� k hldZahf�[hevguo� hl�ijh^he`_gby� e_q_gby��g_`_eZgb_�ijbagZ\Zlv� k\hbl_ogbq_kdb_�hrb[db��kljZo�g_^hklZlhqgh�[ukljh]h�l_jZi_\lbq_kdh]h�ijh]j_kkZ��FhsgufnZdlhjhf�� \uau\Zxsbf� wfhpbhgZevgh_� gZijy`_gb_� m \jZqZ�� y\eyxlky� ijhy\e_gbykhijhlb\e_gby� [hevguo�� kh^_j`Zgb_� dhlhjh]h� hij_^_ey_l� nhjfm� wfhpbhgZevgh]hj_Z]bjh\Zgby \jZqZ�� LZd�� gZijbf_j�� [hevgu_�� aZsbsZxsb_ky� hl� ikbohZgZeblbq_kdhcwdkiehjZpbb�� qZklh� g_� fh]ml� k_[_� iha\heblv� wfhpbhgZevgmx� \h\e_q_gghklv� \



jZkdju\Z_fuc� fZl_jbZe�� Hgb� jZkkfZljb\Zxl� ikbohl_jZibx� dZd� ijhp_kk� ihemq_gby� hl\jZqZ� dZdhc�lh� bgnhjfZpbb�� dhlhjZy� [m^_l� aZl_f� ih^\_j]gmlZ� [hevguf� kh[kl\_gghckhagZl_evghc� wdki_jlba_� b ihke_^mxs_fm� ijbgylbx� beb� hl\_j]Zgbx� \ aZ\bkbfhklb� hlkhhl\_lkl\by�k\hbf�Zijbhjguf�b g_�ih^e_`Zsbf dhjj_dpbb�dhgp_ipbyf��< wlbo�mkeh\byo\jZqm�e_]dh�ihl_jylv kihglZgghklv�b \iZklv�\ gZijy`_gguc�dhgljhev�k\hbo�\ukdZau\Zgbc\ke_^kl\b_�hiZk_gbc�ihdZaZlvky�g_^hklZlhqgh�dhfi_l_glguf�M^Zklky�eb�\jZqm�kijZ\blvky�k lZdbfb�\g_rgbfb�klj_kkh\ufb�nZdlhjZfb��aZ\bkbl�hlmki_rghklb�nmgdpbhgbjh\Zgby _]h�ikboheh]bq_kdbo�f_oZgbafh\��;ulv�kihkh[guf�\_klbwdkiehjZpbx�i_j_`b\Zgbc�[hevgh]h��g_�j_Z]bjmy�ijb� wlhf�gZ�\kieu\Zxsb_�g_ijbylgu_iZjZee_eb�k\hbo�kh[kl\_gguo�ijh[e_f�b i_j_`b\Zgbc��\ hkh[_gghklb�\ ahgZo�ijhy\e_gbcZ]j_kkbb� ba\g_�� k\h_c� khpbZevghc� b kem`_[ghc� aZ\bkbfhklb�� k_dkmZevguo� hlghr_gbc�� hdhlhjuo� g_\hevgh� gZihfbgZxl� ijh[e_fu� [hevgh]h� ²� wlh� lbi� h[s_gby�� gZ� dhlhjh_g_fgh]b_� hdZau\Zxlky� kihkh[gufb� [_a� ki_pbZevghc� ih^]hlh\db�� Wlh� ij_^iheZ]Z_l�� qlh\jZq� ^he`_g� bf_lv� ^hklZlhqguc� mjh\_gv� m^h\e_l\hj_gby� b [_ahiZkghklb� \ k\h_c\g_ijhn_kkbhgZevghc� `bagb�� qlh[u� ba[_`Zlv� bkdmr_gby� bkihevah\Zlv� [hevgh]h� dZdkj_^kl\h�ihemq_gby�^ey�k_[y�m^h\e_l\hj_gby�b [_ahiZkghklb��LZd��gZijbf_j��klj_fe_gb_�dwfiZlbq_kdhfm� \hkijbylbx� fh`_l� g_aZf_lgh� ^ey� \jZqZ� bkihevah\Zlvky� bf� g_� \ gm`^Zo[hevgh]h��Z ^ey�m^h\e_l\hj_gby�kh[kl\_gguo�ihlj_[ghkl_c�ihgjZ\blvky��bkiulZlv�qm\kl\hk\h_]h� \k_fh]ms_kl\Z� beb� ba[Z\blvky� hl� qm\kl\Z� h^bghq_kl\Z� >���@�� �]�� _�� \hagbdZ_ln_ghf_g� l�� g�� ijhlb\hi_j_ghkZ�� ?keb� \jZqm� g_� m^Zehkv� h[_ki_qblv� k_[_� ihemq_gb_`_eZ_fh]h�m^h\e_l\hj_gby�\ `bagb��hg�^he`_g�agZlv�h[�wlhf��?]h�hlghr_gb_�d bklhqgbdZfg_m^h\e_l\hj_gghklb� beb g_kqZklvy� \ ebqghc� `bagb� ^he`gh� [ulv� h[tykg_gh� bbgl_]jbjh\Zgh� lZdbf� h[jZahf�� qlh[u� g_� \uau\Zlv� wfhpbhgZevgh]h� ^bk[ZeZgkZ� b\hkijbgbfZlvky�ihklhyggh�jZa^_evgh�hl�bkke_^m_fuo�i_j_`b\Zgbc�[hevgh]h�=eZ\guc�ijbagZd ijhlb\hi_j_ghkZ�²�mljZlZ� kihkh[ghklb�\jZqZ jZaebqZlv�f_`^mj_Zebklbq_kdbf� b g_j_Zebklbq_kdbf� \hkijbylb_f� _]h� [hevguf�� Ijhlb\hi_j_ghk� fh`_lk^_eZlv� hlghr_gby� \jZqZ� k [hevguf� ^_nbpblZjgufb b�� l_f� kZfuf�� kl_j_lv� jZagbpm� \Z\lhfZlbabjh\Zgguo ^_aZ^Zilb\guo hlghr_gbyo�[hevgh]h�\ ijhrehf�k kbxfbgmlgufbhlghr_gbyfb� k \jZqhf�� Wlh� ebrZ_l� [hevgh]h� \hafh`ghklb� ijbh[j_l_gby� gh\h]hdhjj_dlb\gh]h�hiulZ�hlghr_gbc��[he__�lh]h�²�wlh�hdZau\Z_lky�^ey�©[hevgh]h�hq_j_^gufkm[t_dlb\guf� ih^l\_j`^_gb_f� b ih^dj_ie_gb_f� ©bklbgghklbª� _]h� ^_aZ^Zilb\guomklZgh\hd��Ijbf_jhf�fh]ml� kem`blv� lbibqgu_� j_Zdpbb� \jZqZ� gZ� ijhy\e_gby� Z]j_kkbb� �[hevguo�� JZ[hlZ� k [hevgufb rbahnj_gb_c� bgnbevljbjh\ZgZ� ijbfblb\ghc Z]j_kkb_c[hevgh]h�� l�� d��g_cljZebaZpby�bf�qm\kl\Z� \bgu�qZklh� hkms_kl\ey_lky�ijb_fhf�ijh_dpbbZ]j_kkbb� \h\g_�� h[t_dlhf� ^ey� q_]h� fh`_l� klZgh\blvky� \jZq�� qlh� kha^Z_l� mkeh\by� ^eyZdlb\bjh\Zgby iZlheh]bq_kdbo�q_jl�ebqghklb�ihke_^g_]h��Hl\_lgZy�Z]j_kkby�\jZqZ�fh`_lklZlv�^ey�[hevgh]h�km[t_dlb\guf ih^l\_j`^_gb_f�ijZ\bevghklb�lZdhc� Z^j_kZpbb�\bgu\h\g_�� WfhpbhgZevgu_� j_Zdpbb� \jZqZ� \ hkh[_gghklb� gZoh^ylky� \ aZ\bkbfhklb� hl� _]hebqghklguo oZjZdl_jbklbd�\ i_jbh^u hlkmlkl\by�ijh]j_kkZ�\ l_jZibb��Lbibqguc�ijbf_jijhy\e_gby� ijhlb\hi_j_ghkZ� a^_kv� ²� mqZklb_� \f_kl_� k ^jm]bfb� qe_gZfb� ]jmiiu \©ba[b_gbb�dhaeZ�hlims_gbyª� �\ gZdZaZgb_� aZ�f_^e_gguc�oh^� l_jZibb��[_a�khagZgby� lh]h�qlh� b m� ^jm]bo� [hevguo bf__lky� Zf[b\Ze_glgh_� hlghr_gb_� d kdhjhklbikbohl_jZi_\lbq_kdh]h�ijhp_kkZ�G_kfhljy� gZ� ijbagZgb_� p_e_khh[jZaghklb� klZ\blv� [bhikbohkhpbZevgmx� fh^_ev� \h



]eZ\m�m]eZ�\ ih^]hlh\d_�ikbobZljZ�>���@��\hijhk�ih^]hlh\db�ikbohl_jZi_\lbq_kdbo�dZ^jh\\ gZr_c� kljZg_� ^Ze_d� hl� m^h\e_l\hjbl_evgh]h� j_r_gby��IjbagZ_lky�� qlh� kms_kl\mxsZykbkl_fZ� ih^]hlh\db� ikbobZljh\� \ Jhkkbb� g_� ^Z_l� \hafh`ghklb� aZgbfZlvkyd\Zebnbpbjh\Zgghc� ikbohl_jZib_c� >�@�� < lh� `_� \j_fy�� \ jZa\bluo� kljZgZo� h[mq_gb_ikbohl_jZibb� y\ey_lky� h[yaZl_evguf� \ ijhp_kk_� \k_o� �� ²� �� e_l� ki_pbZebaZpbb� ihikbobZljbb� >���@�� kqblZ_lky�� qlh� ikbobZlj� k_]h^gy� h[yaZg� [ulv dhfi_l_glguf� dZd� \ikbohnZjfZdheh]bb��lZd�b \�ikbohl_jZibb� >���@��F_qlZ 6��)UHXG �dhlhjmx�hg�kZf�kqblZeg_k[ulhqghc�� h lhf�� qlh� ih^]hlh\dZ� ikbohZgZeblbdZ�� djhf_� h[yaZl_evgh]h� agZgbyikbohiZlheh]bb�b ]em[bgghc ikboheh]bb��^he`gZ�\dexqZlv�\\_^_gb_�\ [bheh]bx��Z lZd`_h[eZklb��g_�k\yaZggu_�g_ihkj_^kl\_ggh�k f_^bpbghc��dZd�bklhjbx��ebl_jZlmjm��hklZ_lky�^hgZklhys_]h� \j_f_gb� g_j_Zebah\Zgghc� >���@�� Ih^]hlh\dZ� ikbobZljh\� \ mgb\_jkbl_lZojZa\bluo�kljZg�\dexqZ_l�ljb�hkgh\guo�jZa^_eZ��l_hj_lbq_kdb_�b ijZdlbq_kdb_�k_fbgZju�kZfhklhyl_evgh_� ijh\_^_gb_� ikbohl_jZibb� ih^� gZ[ex^_gb_f� [he__� hiulguo� dhee_]�kmi_j\bahjh\�� b dmjk� kZfhwdkiehjZpbb�� ijh\h^bfuc� \ ]jmiiZo� beb� \ nhjf_bg^b\b^mZevgh]h� mq_[gh]h� ZgZebaZ�� p_evx� dhlhjh]h� y\ey_lky� g_� bkdexqblv� ihy\e_gb_ijhlb\hi_j_ghkZ�� Z gZmqblv� ikbohl_jZi_\lZ� \h\j_fy� aZf_qZlv� b g_cljZebah\Zlv� bo�KZfhwdkiehjZpby�qZs_�ijh\h^blky�\ ]jmiiZo�klm^_glh\��bgh]^Z�`_�klm^_glu�i_j\uo�e_lh[mq_gby�\dexqZxlky�\ ]jmiiu�k [hevgufb�\ jheb�iZpb_glh\�>��������_@�<k_� ihiuldb� bkihevah\Zlv� ikboheh]bq_kdb_� l_klu� ^ey� hl[hjZ� dZg^b^Zlh\� \ikbobZlju� g_� m\_gqZebkv� mki_ohf�� \ wlhf� hlghr_gbb� ijbgylh� iheZ]Zlvky� gZ� kbkl_fmkh[_k_^h\Zgbc�k dhfbkkb_c�wdki_jlh\�b j_amevlZlu�mq_[gh]h�ZgZebaZ��dhlhjuc�hdZau\Z_lky]eZ\guf� bgkljmf_glhf� ^ey� hij_^_e_gby� ijhn_kkbhgZevghc� ijb]h^ghklb� [m^ms_]hikbobZljZ��Ijhoh`^_gb_�mq_[gh]h�ZgZebaZ�aZgbfZ_l��²��]h^Z�ijb��²��aZgylbyo�\ g_^_ex�;hevrh_�\gbfZgb_�m^_ey_lky�ijZdlbq_kdhc�ih^]hlh\d_ \�\_^_gbb�ikbohl_jZi_\lbq_kdbo]jmii��dhlhjZy�lZd`_�aZgbfZ_l�g_�f_g__��²��e_l��<ukdZau\Z_lky�fg_gb_��qlh�_keb�\ukr__h[jZah\Zgb_�ikbobZljZ�g_�\dexqZ_l�h[mq_gby�]jmiih\hc�ikbohl_jZibb��lh�ihke_^gyy�[m^_lh[j_q_gZ� gZ� `Zedh_� kms_kl\h\Zgb_�� ihkdhevdm� _x� [m^ml� dhfZg^h\Zlv� g_dhfi_l_glgu_Z^fbgbkljZlhju�>���@�I_j\u_�rZ]b� \ ]jmiih\hc� l_jZibb� lZd`_� ijhoh^yl� ih^� ihklhygguf� gZ[ex^_gb_f[he__�hiulguo�dhee_]��[_a�q_]h�i_j\hgZqZevgu_�hrb[db�h[mqZxsboky�fh]ml�aZdj_ieylvky\ kbem ijhklh]h� ih\lhj_gby�� Ij_^eh`_gu� kbkl_fu� h[t_dlb\Zpbb� oh^Z� h[mq_gby]jmiih\uo�ikbohl_jZi_\lh\�ihke_� aZgylby�^Zggu_�kZfhhlq_lZ�[hevguo� khihklZ\eyxlky� khp_gdZfb� \jZqZ� b iZjZf_ljZfb� ghjfZlb\gh]h� oh^Z� l_jZibb�� aZ^Zggh]h� \ nZaZo� jZa\blby]jmiiu� b nbdkbjm_fh]h� khhl\_lkl\mxsbfb� l_klZfb� >���@�� GZ� hkgh\_� wlbo� ^Zgguoijhba\h^blky� h[sZy� hp_gdZ� l_jZi_\lbq_kdhc� ijh^mdlb\ghklb� kblmZpbb� \ ]jmii_�bkihevam_fZy� h[mqZxsbfbky� \ dZq_kl\_� h[jZlghc� k\yab�� Lbibqgufb� hrb[dZfb�mkljZgy_fufb� \ oh^_� ]jmiih\h]h� lj_gbg]Z�� y\eyxlky�� g_mf_gb_� ijZ\bevgh� hij_^_eblvkms_kl\_ggu_� i_j_`b\Zgby \� \ukdZau\Zgbyo� [hevgh]h�� hjb_glZpby� gZ� \hkijbylb_ijh[e_fu� \g_� k\yab� k __� ghkbl_e_f�� klj_fe_gb_� d ^bj_dlb\ghfm� mkljZg_gbx� ijh[e_fukh[kl\_ggufb� kbeZfb�� Z g_� aZ� kq_l� \hajZklZxs_c� Z\lhghfghklb� [hevgh]h� >���@�� Ijbij_ih^Z\Zgbb� ikbohl_jZibb� rbjhdh� bkihevam_lky� \b^_hl_ogbdZ�� klm^_glu� mqZlky\aZbfh^_ckl\h\Zlv� \ khhl\_lkl\bb� k aZjZg__� jZkibkZggufb� jheyfb�� ihke_� q_]hijhkfZljb\Zxl� b h[km`^Zxl� aZkgyluc� fZl_jbZe� >���@�� Ij_^eh`_gu kbkl_fu� hp_ghdgZ\udh\� \aZbfh^_ckl\by� k [hevgufb� ih� ]jZ^mbjh\Zgghc� rdZe_� gZ� hkgh\_� ZgZebaZ



\b^_haZibkb� >���@��Ijb�h[mq_gbb�ikbohl_jZibb�[hevguo�rbahnj_gb_c�[hevrh_�agZq_gb_ijb^Z_lky�hk\h_gbx�gZ\udh\�\_^_gby�[hevgh]h�dZd�\ klZpbhgZj_��lZd�b gZ�Zf[meZlhjghfwlZi_�l_jZibb�>���@�?klv� k\hb� hkh[_gghklb� \ ih^]hlh\d_� dZ^jh\�� \ aZ\bkbfhklb� hl� fh^_ebikbohZgZeblbq_kdhc� ikbohl_jZibb�� \ dhlhjhc� hgb� ki_pbZebabjmxlky�� WdkiehjZpbhggZyfh^_ev�kZfZ�ih�k_[_�lj_[m_l�^ebl_evghc�ih^]hlh\db�b ki_pbZevghc�Zijh[Zpbb��ijbq_f�blh�� b ^jm]h_� gm`^Z_lky� \ f_`^mgZjh^ghc� klZg^ZjlbaZpbb� \ k\yab� k jZklms_cg_h[oh^bfhklvx�ih\ur_gby�wdhghfbq_kdhc�wnn_dlb\ghklb�b jZkrbj_gby�bkihevah\Zgbyikboh^bgZfbq_kdbo�ih^oh^h\�>���@��H^gZdh��\ b^_Ze_�kmiihjlb\ghc�l_jZibb�j_dhf_g^mxlmqblv� m`_� ihke_� ihemq_gby� hkgh\Zl_evgh]h� agZdhfkl\Z� k bgkZcl�hjb_glbjh\Zggufbf_lh^Zfb�� < kmiihjlb\ghc� ikbohl_jZibb� ijhy\e_gby� ^_aZ^Zilb\ghc� aZsblu�khijhlb\e_gby�� iZlheh]bq_kdbo� q_jl� ebqghklb� f_g__� aZf_lgu�� ihkdhevdm�� \ hlebqb_� hlwdkiehjZpbhgghc� fh^_eb�� g_� klZgh\ylky� ij_^f_lhf� ki_pbZevgh]h� \gbfZgby�� � ihwlhfmfZgbimebjh\Zgb_� bfb� lj_[m_l� [hevrh]h� hiulZ b� l_ogbq_kdh]h� gZ\udZ�� hkgh\Zl_evghcikboh^bgZfbq_kdhc� ih^]hlh\db�� Kmiihjlb\gZy� fh^_ev� g_� ij_^klZ\ey_l� kh[hcikbohl_jZibb� ©a^jZ\h]h� kfukeZª�� hgZ� gZqbgZ_lky� lZf�� ]^_� dhgqZ_lky� wnn_dlb\ghklv[ulh\h]h�a^jZ\h]h�kfukeZ�< gZklhys_c� jZ[hl_� fu� klj_fbebkv� ij_`^_� \k_]h� knhjfmebjh\Zlv� lbih\u_�mklhcqb\h�ih\lhjyxsb_ky�iZjZf_lju�ikbohl_jZi_\lbq_kdh]h�ijhp_kkZ��< kbem�wlh]h��fug_�ijb\h^bf�\u^_j`_d�ba�bklhjbc�[he_agb�b ijhlhdheh\�[_k_^�k [hevgufb��iheZ]Zy��qlhhgb�[m^ml�fZeh�kihkh[kl\h\Zlv�^_fhgkljZpbb�lbibqgh]h��k\_jobg^b\b^mZevgh]h�\ gZrbogZ[ex^_gbyo�� GZf� ohl_ehkv� [u� ijb\_klb� ebrv� hibkZgb_� \_^_gby� h^ghc� ba� gZrboiZpb_glhd� k l_f�� qlh[u� ^Zlv� ij_^klZ\e_gb_� h[h� \k_f� ^ebggbd_� ikbohl_jZi_\lbq_kdhcijhp_^mju�:gZfg_klbq_kdb_� k\_^_gby��;hevgZy� 1��ihklmibeZ� \ j_Z[beblZpbhggmx� debgbdm \\hajZkl_����e_l��?^bgkl\_gguc�j_[_ghd�\ k_fv_��Hl_p�ih�oZjZdl_jm�fy]dbc��mklmiqb\uc��Ihh[jZah\Zgbx� bg`_g_j�� \ukhdh� wjm^bjh\Zgguc�� jZaghklhjhgg_� kihkh[guc�� KljZ^Z_lZedh]hebafhf�� gZ�fhf_gl ihklmie_gby� [hevghc�²� jZ[hqbc� ib\gh]h� aZ\h^Z�� JZa^_evgh_ijh`b\Zgb_� k k_fv_c� k ���e_lg_]h� \hajZklZ� [hevghc��FZlv� ih� h[jZah\Zgbx� bg`_g_j�� ihoZjZdl_jm� Zdlb\gZy�� kl_gbqgZy�� \kiuevqb\Zy�� g_mihjy^hq_ggZy�� E_qbeZkv� dh]^Z� [hevghc[ueh ��� e_l� ih� ih\h^m� bkl_jbq_kdhc� Znhgbb�� Hlghr_gb_� fZl_jb� d [hevghc� \k_]^ZoZjZdl_jbah\Zehkv�ih^Z\eyxs_c�hi_dhc�k hldjulufb�dhgnebdlZfb��;hevgZy�jh^beZkv� ��f_kyqghc�� \ ]jm^ghf� \hajZkl_� i_j_g_keZ� ly`_emx� ig_\fhgbx�� g_kdhevdh� hlklZ\ZeZ� \nbabq_kdhf�jZa\blbb��< ��e_lg_f�\hajZkl_�i_j_g_keZ�jZobl�\ ly`_ehc�nhjf_��\ujZ`_ggmxZg_fbx�� < �� e_l� i_j_g_keZ� iZjhlbl�� \ ��� e_l²^ba_gl_jbx�� < ��� e_l� i_j_g_keZZii_g^wdlhfbx��QZklh�b ly`_eh�[he_eZ�ijhklm^gufb�aZ[he_\Zgbyfb�� �Zg]bgZfb��kljZ^ZeZnmjmgdme_ahf��< rdhem�ihreZ�\h\j_fy��mqbeZkv�ohjhrh��\ hkh[_gghklb�ih�]mfZgblZjgufij_^f_lZf�� IZjZee_evgh hdhgqbeZ� fmaudZevgmx� rdhem�� Ih� oZjZdl_jm� \k_]^Z� [ueZk_gablb\ghc�� djZcg_� qm\kl\bl_evghc� d ijbgylbx� k_[y� hdjm`Zxsbfb�� aZfdgmlhc�� \k_]^Zljm^gh� koh^beZkv kh� k\_jklgbdZfb�� < dhgnebdlguo� kblmZpbyo� k hdjm`Zxsbfbij_^ihqblZeZ�moh^��k fZl_jvx�²�wfZgkbiZlhjgmx�Z]j_kkbx��< \hajZkl_����e_l�\ k\yab�khkf_ghc� f_klZ� `bl_evkl\Z� i_j_reZ� \ ^jm]mx rdhem�� g_� kfh]eZ� gZclb� h[s_]h� yaudZ kdhee_dlb\hf�� ih^\_j]eZkv� gZkf_rdZf� h^ghdeZkkgbdh\�� ;ueZ� g_^h\hevgZ� k\h_c\g_rghklvx�� g_eh\dhc� ihoh^dhc�� iheghlhc�� Ih� hdhgqZgbb� �� deZkkZ� ihklmibeZ� \



fmaudZevgh_�mqbebs_��f_qlZy�h dZjv_j_�khebjmxs_c�kdjbiZqdb��<ke_^kl\b_�[he_ag_gghcj_Zdpbb� gZ� djblbq_kdb_� aZf_qZgby� i_^Z]h]Z�� \kdhj_� jZahqZjh\ZeZkv� \ ki_pbZevghklb�KlZeZ�ijbgbfZlv�Zdlb\gh_�mqZklb_�\ aZgylbyo�kZfh^_yl_evgh]h�l_ZljZ��aZimklbeZ�mq_[m��qlh\ua\Zeh� j_adh� g_]Zlb\gmx� j_Zdpbx� fZl_jb�� dhlhjZy� aZij_lbeZ� [hevghc� ihk_s_gb_l_ZljZevgh]h� djm`dZ�� ;ue� hlf_q_g� ijbklmi�� khijh\h`^Z\rbcky� hagh[hf�� lhrghlhc�ih\ur_gb_f� l_fi_jZlmju�� km^hjh`gufb� f_edbfb�� aZl_f� djmigufb� ih^_j]b\Zgbyfbfurp� dhg_qghkl_c� [_a� ihl_jb� khagZgby�� ^eb\rbfbky� hdheh� �� qZkh\�� k ihke_^mxs_ckeZ[hklvx��ihebmjb_c��< l_q_gb_���g_^_ev�h[ke_^h\ZeZkv�\ g_\jheh]bq_kdhc�debgbd_��]^_[ueZ�bkdexq_gZ�hj]Zgbq_kdZy�iZlheh]by��Q_j_a���f_kypZ�ihke_�dhgnebdlZ�k fZl_jvx�[uehlf_q_g� ih\lhjguc� ZgZeh]bqguc� ijbklmi�� ih\e_drbc� aZ� kh[hc� ^\mog_^_evgh_klZpbhgbjh\Zgb_� \ g_\jheh]bq_kdh_� hl^_e_gb_�� ]^_� [hevgZy e_qbeZkv� ]bighahf [_a�kms_kl\_ggh]h� j_amevlZlZ�� < ihke_^mxs_f� hq_jq_ggu_� ijbklmiu g_� ih\lhjyebkv�� ghkhojZgyebkv� i_jbh^bq_kdb_� ih^_j]b\Zgby� \_jogbo dhg_qghkl_c�� � mkbeb\Z\rb_ky� ijbjZa]h\hjZo� k fZl_jvx� b aZljm^gy\rb_� b]jm� gZ� kdjbid_�� FZlv mij_dZeZ� [hevgmx� \ijbl\hjkl\_�� bf_y� \ \b^m� nmgdpbhgZevguc� oZjZdl_j� jZkkljhckl\�� gZ� qlh� [hevgZy� hkljhj_Z]bjh\ZeZ�� Q_j_a� f_kyp� ijbkh_^bgbebkv ih^_j]b\Zgby� furp� gh]�� aZljm^gy\rb_i_j_^\b`_gby [hevghc�� Lh]^Z� `_� [ueZ� klZpbhgbjh\ZgZ� \ h^gm� ba� ]hjh^kdboikbobZljbq_kdbo� [hevgbp�� ]^_� gZoh^beZkv� �� � f_kypZ�� < oh^_� e_q_gby� km^hjh`gu_ih^_j]b\Zgby� j_^mpbjh\Zebkv�� khojZgyeky� nhg� ih^Z\e_gghklb�� ZiZlbb�� qm\kl\Z[_ki_jki_dlb\ghklb�� gZjmr_gbc� kgZ�� qm\kl\Z� ly`_klb� \ ]jm^b�� g_� khijh\h`^Z\rbckyheb]hnZab_c� b kmlhqgufb� dhe_[Zgbyfb gZkljh_gby�� Qm\kl\h\ZeZ� kgb`_gb_� yjdhklbwfhpbhgZevgh]h� \hkijbylby�� `Zeh\ZeZkv� gZ� qm\kl\h� hlkmlkl\by� khijbqZklghklb� dhdjm`Zxs_fm��[e_dehklv�p\_lh\uo�hsms_gbc��kqblZeZ��qlh�hl]hjh`_gZ�hl�ex^_c dZdhc�lhkl_ghc��E_qbeZkv� ��f_kypZ�\ ^g_\ghf�klZpbhgZj_�ih�f_klm�`bl_evkl\Z�� aZl_f�klhevdh�`_ih\lhjgh� \ lhc� `_� [hevgbp_�� ijbgbfZeZ� g_cjhe_ilbdb�� Zglb^_ij_kkZglu�� Ihy\beZkvkdehgghklv� d gZ\yaqb\uf� jZa^mfvyf� h j_eb]bb�� h khl\hj_gbb� fbjZ��Hlf_qZeZ� dZdmx�lhbaf_g_gghklv� k_[y�� H[jZsZeb� gZ� k_[y� \gbfZgb_� \jZq_c� Zfhjnghklv�� jZkieu\qZlhklvfure_gby�� kdehgghklv� d j_ahg_jkl\m��<uibkZeZkv� k g_dhlhjuf memqr_gb_f� khklhygby�h^gZdh� aZgbfZlvky� \ mqbebs_� g_� fh]eZ�� `Zeh\ZeZkv� gZ� kgb`_gb_� mfkl\_gghcijh^mdlb\ghklb�� Khklhygb_� hklZ\Zehkv� g_mklhcqb\uf�� \j_f_gZfb� mkbeb\ZeZkv� lj_\h]Z�Q_j_a�ihe]h^Z�ihke_�\uibkdb�\ l_q_gb_� �²��^g_c�jZa\behkv�lj_\h`gh_�khklhygb_��klZehdZaZlvky�� qlh� hdjm`Zxsb_� gZ� mebp_� ih�hkh[hfm� kfhljyl� gZ� g__�� dZaZehkv�� qlh� h^bg� bakhmq_gbdh\� ba� \jZ`^_[guo� p_e_c� l_e_iZlbq_kdb� ihkueZ_l� _c� k\hb� fukeb�� IulZeZkv^hdhgqblv�k kh[hc��ijbgy\�miZdh\dm�fZeh]h�ljZgd\bebaZlhjZ��gh�kjZam�`_�kZfZ�h[jZlbeZkv\ ^bkiZgk_j�b \gh\v�[ueZ�gZijZ\e_gZ�\ lm�`_�[hevgbpm��]^_�gZ�nhg_�l_jZibb�ljbnlZabghf�bw]ehgbehf� ihy\beZkv� g_ihegZy� djblbdZ� d khklhygbx�� K ^bZ]ghahf� rbahnj_gby� ^ey^Zevg_cr_]h�e_q_gby�[ueZ i_j_\_^_gZ�\ j_Z[beblZpbhggmx�debgbdm�Ijb�ihklmie_gbb�[ueZ iheghklvx�hjb_glbjh\ZgZ��mihjy^hq_gZ�\ ih\_^_gbb��k\yaghjZkkdZau\ZeZ�h k_[_��Hlf_qZeZ�g_kdhevdh�kgb`_ggh_�gZkljh_gb_��ZiZlbx��h[smx�keZ[hklv�wibah^bq_kdb_� ijhy\e_gby� ikbobq_kdh]h� Z\lhfZlbafZ� �©k^_eZggu_ª�fukeb� \ ]heh\_���G_hlf_qZeZ� hkh[h]h� hlghr_gby hdjm`Zxsbo�� gh� \ hl^_e_gbb� ^_j`ZeZkv� h[hkh[e_ggh�h[s_gby�ba[_]ZeZ��<dexqbeZkv�\ aZgylby�ikbohl_jZi_\lbq_kdhc�]jmiiu��]^_�ihgZqZem�\_eZk_[y�Ij_bfms_kl\_ggh�iZkkb\gh��< oh^_�e_q_gby�kj_^gbfb�^haZfb�w]ehgbeZ�b khgZiZdkZ�dgZqZem� ^_dZ[jy� hlf_lbeZ� mklhcqb\h_� bkq_agh\_gb_� ©k^_eZgguoª� fuke_c�� lj_\h]b�



\gmlj_gg_]h� gZijy`_gby�� < ihke_^mxs_f� ghjfZebah\Zebkv� gZkljh_gb_� b khg�� hlf_lbeZh[s__� ih\ur_gb_� nbabq_kdhc� Zdlb\ghklb�� >hklb]gmlh_� memqr_gb_� kbfilhfZlbq_kdh]hkhklhygby�mklhcqb\h�khojZgyehkv \iehlv�^h�\uibkdb�< oh^_� ikbohl_jZibb�� ijb� bg^b\b^mZevghc� wdkiehjZpbb� [hevghc� \uy\bebkvfZkkb\gu_�gZjmr_gby�gZ�ikbohkhpbZevghf�mjh\g_�^bZ]ghklbdb��KhagZgb_�[he_agb� [uehqZklbqguf�� ijbagZ\ZeZ� [he_ag_ggufb� ebrv� g_dhlhju_� kbfilhfZlbq_kdb_� ijhy\e_gby�BgkZcl� gZ� aZ[he_\Zgb_� hlkmlkl\h\Ze�� [ueZ� kdehggZ� beb� d bkexqbl_evgh� [bheh]bq_kdhcdhgp_ipbb�[he_agb��beb�d iheghc�ikboheh]baZpbb�b k_e_dlb\ghfm�\hkijbylbx�gZjmr_gbc�Hlf_qZebkv�l_g^_gpbb�d nbdkZpbb�\ jheb�[hevgh]h��qZklbqguc�bgkZcl�gZ�g_h[oh^bfhklve_q_gby�b ihabpby�iZkkb\gh]h�j_pbib_glZ�e_q_gby��bkdexqZ\rZy�kh[kl\_ggu_�mkbeby��G_\b^_eZ kh[kl\_gghc�jheb�\ \hagbdgh\_gbb�dhgnebdlh\�k hdjm`Zxsbfb�b aZljm^g_gbc�\\u[hj_� ijhn_kkbxgZevgh]h� imlb�� g_� [ueZ� ^hklZlhqgh� fhlb\bjh\ZgZ� d j_r_gbx� wlbodhgnebdlh\��>_fhgkljbjh\ZeZ�\ujZ`_ggu_�gZjmr_gby�kZfh��b \aZbfhhp_gdb��b^_Zevguoij_^klZ\e_gbc� b h`b^Zgbc� d hdjm`Zxsbf�� Ij_^iheZ]ZeZ� \ k_[_� g_j_Zebah\Zggu_iheh`bl_evgu_� dZq_kl\Z�� dhlhju_� aZljm^gyeZkv� hij_^_eblv�� b jZaf_j� dhlhjuog_j_Zebklbq_kdb� aZ\urZeZ�� mij_dZy� hdjm`Zxsbo� \ g_mf_gbb� m\b^_lv� b hp_gblv� bo��G_\hkijbgbfZeZ� j_Zevgh� bf_\rb_ky� m k_[y� iheh`bl_evgu_� dZq_kl\Z�� qlh� kms_kl\_gghkgb`Zeh� h[smx� kZfhhp_gdm�� ijb� wlhf� g_� \hkijbgbfZeZ� b h[t_dlb\gu_ ^_n_dludhffmgbdZlb\gh]h�ih\_^_gby��\haeZ]Zy�bkdexqbl_evgh�gZ�hdjm`Zxsbo�\bgm�aZ hlkmlkl\b_m^h\e_l\hjyxsbo� hlghr_gbc� k gbfb�� BkdZ`_ggh� \hkijbgbfZeZ dhgl_dkl� k\h_]hkhpbZevgh]h� \aZbfh^_ckl\by�� jZkrbnjh\u\Zy� _]h� g_� \ ieZg_� bklbgguo� mklZgh\hd� bh`b^Zgbc� hdjm`Zxsbo�� Z \ ieZg_� ijh_pbjm_fuo� gZ gbo� kh[kl\_gguo� h`b^Zgbc� bij_^klZ\e_gbc��Hlkmlkl\h\Zeh� kZfhgZ[ex^_gb_� aZ� k\hbf� ih\_^_gb_f \� h[s_gbb� b mq_lj_Zdpbb� hdjm`Zxsbo� gZ� g_]h�� \ k\y\b� k wlbf� djZcg_� g_m^h\e_l\hjbl_evghc� [ueZkihkh[ghklv�ijh]ghabjh\Zlv�j_amevlZlu�khpbZevgh]h�\aZbfh^_ckl\by�< gZqZe_�dmjkZ�\ oh^_�bg^b\b^mZevguo�[_k_^�ZgZebabjh\Zebkv�ijbqbgu�iZkkb\gh]hih\_^_gby� [hevghc� gZ� aZgylbyo� ikbohl_jZi_\lbq_kdhc� ]jmiiu�� [ueZ� \kdjulZ mklZgh\dZiZkkb\gh]h� h`b^Zgby� jmdh\h^kl\Z kh� klhjhgu�� Ihke_� lh]h�� dZd� m^Zehkv� ^h[blvkyihgbfZgby� lh]h�� qlh� wlZ� mklZgh\dZ� bkdexqZ_l� ihemq_gb_� h`b^Z_fuo� j_amevlZlh\�Zdlb\ghklv�[hevghc�gZ�aZgylbyo�kms_kl\_ggh�\hajhkeZ�Ikbohl_jZi_\lbq_kdZy� dhjj_dpby� [ueZ� gZqZlZ� \ kn_j_� hlghr_gby� d ijhn_kkbb�gZb[hevrbf� h[jZahf� hij_^_eb\r_c� ZdlmZevgmx� ^_aZ^ZilZpbx� [hevghc�� ;hevgZydZl_]hjbq_kdb� gZklZb\ZeZ� gZ lhf�� qlh[u� [jhkblv� aZgylby� \ mqbebs_� b ihklmiZlv� \l_ZljZevguc�bgklblml�� qlh� j_adh� mom^rZeh� hlghr_gby� k fZl_jvx�� dhlhjZy� [ueZ�ijhlb\lZdh]h� j_r_gby�� b ih\urZeh \gmlj_gg__� gZijy`_gb_� \ k\yab� k khfg_gbyfb� \ lhf�� qlhihklmiblv� m^Zklky�� <uy\beZkv� g_Z^_d\Zlghklv� ih^]hlh\db� [hevghc� d \klmibl_evgufwdaZf_gZf�� aZ\_^hfh�bkdexqZ\rZy� mki_o��ih^]hlh\dZ�ij_djZlbeZkv� kjZam�`_�� ihke_� lh]h�dZd� [hevgZy� hkhagZeZ� wlm� g_Z^_d\Zlghklv�� < oh^_� ^Zevg_cr_c� wdkiehjZpbb� \uy\bekyfZkhqguc��aZsblguc oZjZdl_j�ih\_^_gby�\ ijhn_kkbhgZevghc�kn_j_�²�klj_fe_gb_�g_�dm^h\e_l\hj_gbx kh[kl\_gguo�aj_euo ihlj_[ghkl_c��Z d�bkihevah\Zgbx�l_ZljZ�b fmaudb^ey� h[_ki_q_gby� ijbgylby� k_[y� hdjm`Zxsbfb�� ;hevgZy� kfh]eZ� m\b^_lv�� qlh� ihemqZeZm^h\hevkl\b_�\ k\yab�k fmabpbjh\Zgb_f�ebrv�_keb�__ o\Zebeb� aZ�bkiheg_gb_��b gbdh]^Z�_keb�b]jZeZ��dh]^Z�__ gbdlh�g_�kemrZe���qlh�jZahqZjh\Zgb_�\ fmaud_�b mkbe_gb_�bgl_j_kZ�dl_Zljm� kh\iZeh� k djblbq_kdbfb� hlau\Zfb�ij_ih^Z\Zl_e_c�b hkhagZgb_f� lh]h�� qlh� hgZ�g_



kijZ\ey_lky�k mq_[hc��qlh�hlkmlkl\b_�mki_oh\�\ l_ZljZevghc�klm^bb�g_�k\yaZgh�k aZij_lZfbfZl_jb�� dZd� wlh� jZg__� h[tykgyehkv� [hevghc�� ihkdhevdm� kZfhklhyl_evgZy� jZ[hlZ� g_ihy\eyeZkv�b \�hlkmlkl\b_�^Z\e_gby�k __�klhjhgu��Ihy\behkv�hkhagZgb_�nmgdpbhgZevghcijbjh^u� hl^_evguo� kbfilhfZlbq_kdbo� ijhy\e_gbb� �mkbe_gb_� ih^_j]b\Zgbc� furpdhg_qghkl_c� \ hl\_l�gZ� mij_db�fZl_jb� \ g_^hklZlhqghf�ijbe_`Zgbb�� aZsbsZ\rbo� __ hlb]ju� gZ� kdjbid_��� Ijb� ZgZeba_� hlghr_gbc� k ij_ih^Z\Zl_e_f� \ mqbebs_� \uy\bebkvijhy\e_gby�i_j\bqghc� ikboheh]bq_kdhc aZsblu� �bkdZ`_gb_� \hkijbylby� hdjm`Zxsbo� bb^_Zevguo� h`b^Zgbc�� ij_^ty\ey_fuo� d gbf��� h[mkeh\e_ggu_� g_m^h\e_l\hj_gghcihlj_[ghklvx� hsms_gby� kh[kl\_gghc� p_gghklb� k km[t_dlb\ghc� ij_^ihqlbl_evghcj_ZebaZpb_c� ih� lbim� ]bi_jljhnbjh\Zggh]h� ijbgylby� hdjm`Zxsbfb�� < j_amevlZl_� m[hevghc� \hagbdeh� hkhagZgb_� lh]h�� qlh� l_Zlj� _c� g_� gm`_g� dZd� ki_pbZevghklv�g_cljZebah\Zehkv�g_]Zlb\gh_�hlghr_gb_�d ij_ih^Z\Zl_evgbp_�\ mqbebs_��]^_�hgZ�j_rbeZ\hah[gh\blv� aZgylby�� \gmlj_gg_� kh]eZrZykv� m`_� gZ� i_jki_dlb\m� f_g__� [e_klysmx�� q_fdZjv_jZ�\bjlmhaZ�khebklZ��aZgbfZeZkv�kbkl_fZlbq_kdb��g_�bkiulu\Zy�ij_`g_]h�g_]Zlb\gh]hhlghr_gby� d h[mq_gbx�� Ihke_� mki_rgh]h� j_r_gby� ijh[e_f� hlghr_gby� d ijhn_kkbb�ikbohl_jZiby [ueZ gZijZ\e_gZ� gZ� hilbfbaZpbx ih\_^_gby� [hevghc \� h[s_gbb� khk\_jklgbdZfb��< oh^_�ZgZebaZ k_jbb�kblmZpbc�h[s_gby�[ueb \uy\e_gu��oZjZdl_jgu_�^ey[hevghc�^_n_dlu�kljZl_]bb b�lZdlbdb�khpbZevgh]h�ih\_^_gby��I_j\hgZqZevgh_ \oh`^_gb_\ h[s_gb_� aZljm^gyehkv� kdh\Zgghklvx� beb� j_Zdpbyfb moh^Z� [hevghc�� k\yaZggufb� khkljZohf� k\h_c� g_^hklZlhqgh� \ukhdhc� hp_gdb�� � < [hjv[_� k wlbf� kljZohf� [hevgZybkihevah\ZeZ� fZkhqgh_� ih\_^_gb_�� klj_fykv� ^h[blvky� bkdmkkl\_ggh]h� wnn_dlZbgl_ee_dlmZevgh]h� ij_\hkoh^kl\Z� gZ^� hdjm`Zxsbfb�� qlh� _c� beb g_� m^Z\Zehkv�khijh\h`^Zykv� kgb`_gb_f kZfhhp_gdb�� beb� lj_[h\Zeh� qj_af_jgh]h� \gmlj_gg_]hgZijy`_gby��\ h[hbo�kemqZyo aZ\_jrZykv�ij_djZs_gb_f�h[s_gby��<g_fZkhqgh_�h[s_gb_�k_^bgkl\_gghc� ih^jm]hc� [ueh lZd`_� ^bk]Zjfhgbqguf� ²� [hevgZy klj_fbeZkv� d^_kihlbqghfm� ^hfbgbjh\Zgbx�� hklZ\Zykv� ihklhyggh� g_m^h\e_l\hj_gghc� g_khhl\_lkl\b_fih\_^_gby� ih^jm]b� k\hbf� h`b^Zgbyf�� <bamZebaZpby� g_hkhagZ\Z\r_]hky jZg__� b^_ZeZk\h_]h ih\_^_gby \�h[s_gbb� ijb\_eZ�d hkhagZgbx g_j_Zebklbqghklb�h`b^Zgbc�d k_[_ bhdjm`Zxsbf��nZevrb�k\h_]h�fZkhqgh]h�ih\_^_gby��;hevgZy�kfh]eZ m\b^_lv�\aZbfhk\yavijh_pbjm_fuo gZ� iZjlg_jh\� aZ\ur_gguo h`b^Zgbc� k\h_]h� khpbZevgh]h� mki_oZ� bihke_^mxsbo dZlZkljhnZevguo� ihke_^kl\bc� g_j_ZebaZpbb� wlbo h`b^Zgbc� ^ey� __kZfhhp_gdb� ²� g_j_ZebaZpbb�� dhlhjZy� i_j_klZeZ� bf_lv� fmqbl_evguc� hll_ghdg_kijZ\_^eb\hklb��g_aZkem`_gghc�h[b^u�b��klZ\�j_Zebklbqghc�b ij_^\b^bfhc��kfh]eZ�[ulvZ^_d\Zlgh� i_j_jZ[hlZgZ� b ijbgylZ� [hevghc��HgZ� hkhagZeZ�� qlh� kdh\Zgghklv� y\ey_lky� g_ijbqbghc� g_m^Zq�\ h[s_gbb��dZd�wlh�ij_^klZ\eyehkv�jZgvr_��Z ke_^kl\b_f�kh[kl\_gguomklZgh\hd�� ij_`^_� \k_]h� ²� ijhy\e_gbc� i_j\bqghc� ikboheh]bq_kdhc� aZsblu� ²bkdZ`_ggh]h� \hkijbylby� k_[y�� hdjm`Zxsbo b� b^_Zevguo� ij_^klZ\e_gbc�� < ZgZeba_h[s_gby� k ih^jm]hc� [hevghc� m^Zehkv� m\b^_lv� g_\hafh`ghklv� ^ey [hevghc� \gmlj_gg_i_j_f_klblvky�\ __�ihabpbx��m\b^_lv�k_[y�__ ]eZaZfb��hihagZlv�__ h`b^Zgby��ihlj_[ghklb�Ij_^ty\e_gb_� d ih^jm]_� qj_af_jguo� h`b^Zgbc� ij_^Zgghklb�� b^msbo� \jZaj_a� kkh[kl\_ggufb� aj_eufb� bgl_j_kZfb� ih^jm]b�� kem`beb m^h\e_l\hj_gbx� ihlj_[ghklb[hevghc� \ hsms_gbb kh[kl\_gghc� p_gghklb� k j_ZebaZpb_c� dZd� iml_f]bi_jljhnbjh\Zggh]h� ijbgylby� hdjm`Zxsbfbª� lZd� b iml_f� ]bi_jdhfi_gkZlhjgh]h^hfbgbjh\Zgby�gZ^�gbfb��;hevgZy�kfh]eZ�m\b^_lv�k_[y� ]eZaZfb�ih^jm]b�b hkhagZlv�k\hb



l_g^_gpbb� bkihevah\Zgby� __ dZd kj_^kl\Z� kZfhml\_j`^_gby�� qlh� agZqbl_evgh� kgbabehgZijy`_gghklv� \ hlghr_gbyo� k g_c�� < [he__� rbjhdhf� djm]m� k\_jklgbdh\� mqZklbebkvihbkdb�dhglZdlZ��ZgZeba�dZ`^hc ihiuldb� ]jmiihc�kihkh[kl\h\Ze�mkljZg_gbx� we_f_glh\fZkhqghklb�\ ih\_^_gbb�[hevghc��H^gh\j_f_ggh�[hevgZy�kfh]eZ�hkhagZlv�gZebqb_�m k_[yihlj_[ghklb�k_dkmZevgh]h�m^h\e_l\hj_gby��dhlhjZy�jZg__�_x�g_�\hkijbgbfZeZkv�IZjZee_evgh k� hilbfbaZpb_c� h[s_gby� kh� k\_jklgbdZfb�� wdkiehjZpbb� ih^\_j]eZkvkn_jZ� dhgnebdlguo� hlghr_gbc� k fZl_jvx�� :gZeba k_jbb� kblmZpbc� \hagbdgh\_gbydhgnebdlh\�\kdjue�kl_j_hlbighklv�jhe_\uo�ijb_fh\��bkihevam_fuo�[hevghc�b __�fZl_jvx�<hafms_gb_�ijhy\e_gbyfb�hi_db�kh�klhjhgZ�fZl_jb kf_gyehkv�wibah^Zfb�j_]j_kkb\gh]h�aZ\bkbfh]h� ih\_^_gby�� gZ� dhlhjh_� [hevgZy� reZ� hohlgh�� ;ue \kdjulik_\^hwfZgkbiZlhjguc� oZjZdl_j� j_Zdpbc�� bfblZpby aj_eh]h� ih\_^_gby� �dZdbfij_^klZ\eyebkv� [hevghc� wibah^u� Z]j_kkbb� d fZl_jb��� bkihevamykv� ^ey� kh[kl\_ggh]hkZfhml\_j`^_gby�� iha\heyeZ� kgylv� [he_ag_ggh_� \hkijbylb_� k\h_c� aZ\bkbfhklb� b kha^Zlvkm[t_dlb\gmx� beexabx m^h\e_l\hj_gby� ihlj_[ghklb� \ aj_ehf�� Z\lhghfghf� ih\_^_gbb�Ihke_� wlh]h� [hevgZy� e_]dh� \ha\jZsZeZkv� \ ijb\uqgmx� j_]j_kkb\gmx� ihabpbx k� __m^h[kl\Zfb�hlkmlkl\by�hl\_lkl\_gghklb�aZ�k\hx�ebgbx�ih\_^_gby�b kgb`_gguo�h`b^Zgbckh[kl\_gghc� ijh^mdlb\ghklb�� ;hevgZy� kfh]eZ� hkhagZlv� \u]h^u�� ijbghkbfu_� aZsblgufb^_n_dlZfb�lZdlbdb�khpbZevgh]h�ih\_^_gby�²�\uiZ^_gb_f f_lZdhffmgbdZlb\guo�ijb_fh\�g_� jZkkijZrb\Zlv� fZlv�� g_� mlhqgylv� \aZbfgu_� h`b^Zgby� b h[yaZgghklb�� qlh[u� bf_lv\hafh`ghklv� \ ^Zevg_cr_f� g_� g_klb� hl\_lkl\_gghklv� aZ� \hagbdgh\_gb_� b bkoh^\hagbdZxsbo dhgnebdlh\�� Ijb_f� kf_gu� jhe_c� iha\hebe [hevghc� m\b^_lv qlh� hgZi_j_gbfZ_l�hij_^_e_ggu_�rZ[ehgu�ih\_^_gby�fZl_jb��bkihevamy bo�\ h[s_gbb�g_�lhevdhk g_c��gh�b k�^jm]bfb� �\ i_j_ghkbfuo�gZ�ih^jm]m rZ[ehgZo ^hfbgbjh\Zgby�� �;hevgZyhkhagZeZ� g_m^h\e_l\hj_gghklv� ihlj_[ghklb� hsms_gby� kh[kl\_gghc� p_gghklb� bbgnZglbevguc�oZjZdl_j�k\yaZgghc�k wlbf� ]bi_jljhnbjh\Zgghc aZ\bkbfhklb�kZfhhp_gdbhl�h^h[j_gby fZl_jb��GZeh`_gb_�jbkmgdZ�ZdlmZevgh]h�ih\_^_gby�[hevghc�gZ�ghjfZlb\gh_aj_eh_ ih\_^_gb_� kihkh[kl\h\Zeh� hkhagZgbx� dhgnebdlZ� f_`^m� ^\mfy� fhlb\ZpbhggufbmklZgh\dZfb�� ihlj_[ghklb� \ aj_ehf� b j_]j_kkb\ghf� ih\_^_gbb�� ;hevgZy� m\b^_eZ�� qlhiulZ_lky� ba\e_qv� \u]h^u� h^gh\j_f_ggh� ba� bgnZglbevghc b� \ajhkehc� ihabpbb�� qlh� __\ajhkeZy�ihabpby�beexahjgZ��l d��g_�khijh\h`^Z_lky�bklbgguf�qm\kl\hf�hl\_lkl\_gghklbb \�kbem�wlh]h�g_�fh`_l�h[_ki_qblv�m^h\e_l\hj_gb_� aj_euo�ihlj_[ghkl_c��HgZ�hkhagZeZ�qlh�ij_^ty\ey_l�h`b^Zgby�hlghr_gby�d k_[_�dZd�d \ajhkehc��khojZgyy�\ ^_ckl\bl_evghklbij_bfms_kl\_ggh�^_lkdmx�ebgbx ih\_^_gby��qlh�ijb\h^bl�d g_ijZ\hf_jghc njmkljZpbbijb� g_m^h\e_l\hj_gbb� hdjm`Zxsbfb� wlbo� h`b^Zgbc�� <k_� wlh� ijb\_eh� d baf_g_gbxih\_^_gby�[hevghc�\ hlghr_gbyo�k fZl_jvx�b ihy\e_gbx�\k_ [he__�mki_rguo ihbkdh\\ajhkehc jheb���IjhjZ[hldm ijh[e_f \�kn_j_�hlghr_gbc�k fZl_jvx g_�m^Zehkv�^h\_klb^h�dhgpZ��h^gZdh�dhgnebdlu�a^_kv�klZeb�agZqbl_evgh�j_`_��wfhpbhgZevgZy \h\e_q_gghklv[hevghc�g_�[ueZ�klhev�bgl_gkb\ghc b�g_ khijh\h`^ZeZkv�ihy\e_gb_f kbfilhfh\�D \uibkd_�m [hevghc�khojZgyebkv�lZd`_�g_dhlhju_�ijbagZdb�jhe_\hc�g_m\_j_gghklb�g_�[ueZ�\iheg_�jZaj_r_gZ�ijh[e_fZlbdZ�kh[kl\_gghc�p_gghklb�b p_gghklguo�hjb_glZpbb�<k_� hklZevgu_� gZjmr_gby� gZ� ikbohkhpbZevghf mjh\g_� ^bZ]ghklbdb� [ueb� mkljZg_gu��<oh^_ ihke_^mxs_]h� ��e_lg_]h� gZ[ex^_gby� [hevgZy� g_� ]hkiblZebabjh\ZeZkv� \ikbobZljbq_kdb_� klZpbhgZju�� I_jbh^bq_kdb_� kblmZlb\gh� h[mkeh\e_ggu_� mom^r_gbykhklhygby�� khijh\h`^Z\rb_ky� ihy\e_gb_f� lj_\h]b�� gZjmr_gbc� kgZ�� kgb`_gb_f



mfkl\_gghc� ijh^mdlb\ghklb�� m^Z\Zehkv� f_^bdZf_glhagh� dmibjh\Zlv� \ Zf[meZlhjguomkeh\byo�� M [hevghc� ihy\beky� mklhcqb\uc� djm]� h[s_gby�� hgZ� aZdhgqbeZ� mqbebs_�mklhcqb\h�jZ[hlZeZ�ih�ki_pbZevghklb��\ureZ� aZfm`��Hlghr_gby�k fZl_jvx�hklZ\Zebkv�\p_ehf� g_jh\gufb�� gh� agZqbl_evgh� f_g__� gZijy`_ggufb�� [eZ]h^Zjy� jZa^_evghfmijh`b\Zgbx�k g_c�< aZdexq_gb_� wlhc� ]eZ\u� fu� ohl_eb� [u� hklZgh\blvky� gZ� ijh[e_f_� bgl_]jZpbbhl^_evguo� ih^oh^h\� \ _^bgmx� kljZl_]bx� ikbohl_jZibb� rbahnj_gbb�� Ijh[e_fZbgl_]jZpbb�fh^_e_c�\ e_q_gbb�[hevguo�rbahnj_gb_c�qj_a\uqZcgh�ZdlmZevgZ�ij_`^_�\k_]hihlhfm�� qlh� \ ijZdlbd_� ikbohZgZeblbq_kdhc� ikbohl_jZibb� ijhbkoh^bl� ihklhyggh_dhf[bgbjh\Zgb_� bkihevah\Zgby� wdkiehjZpbhgguo� b kmiihjlb\guo� ijb_fh\�� Qj_af_jghZdlb\gh_� klj_fe_gb_� d wdkiehjZpb� Z m]jh`Z_l� ^_klZ[bebaZpb_c� khklhygby� [hevgh]h�ij_bfms_kl\_ggZy� kmiihjlb\ghklv� ih^oh^Z� ihhsjy_l� aZ\bkbfhklv�� ih^Z\ey_lZ\lhghfghklv� b [ehdbjm_l� ijhp_kk� j_dhgkljmdpbb� ebqghklb�� ijb� kh[ex^_gbb� `_ijZ\bevgh]h� [ZeZgkZ� wlb� ikbohl_jZi_\lbq_kdb_� fh^_eb� y\eyxlky� kdhj__\aZbfh^hihegyxsbfb���Kh[ex^_gb_�[ZeZgkZ�\h�fgh]hf�hij_^_ey_l�mki_o�e_q_gby��l��d��ijbg_dhlhjhf�h[s_f�koh^kl\_��\ukhdZy�Zdlb\ghklv�\jZqZ��dmjZpby�\hijhkh\�h e_dZjkl\_gghcl_jZibb�� g_h[oh^bfhklv� ^hklb`_gby k� [hevguf� kh]eZr_gby� h j_rZ_fuo� ijh[e_fZo�ijZ\beZo�h[s_gby�^jm]�k ^jm]hf�b ij���wlh�\k_�`_�ijbgpbibZevgh�jZagu_�ih^oh^u�P_eb�wdkiehjZpbhgghc�fh^_eb�gZijZ\e_gu�ij_`^_�\k_]h�g_�gZ�ih^^_j`dm�[hevgh]h�kdhj__� gZh[hjhl�� a^_kv� ba[bjZl_evgh� fh[bebamxlky� g_]Zlb\gu_� wfhpbb�� ZgZebabjmxlkykljZo�� ih^Z\e_gghklv�� g_m\_j_gghklv� \ k_[_�� ijh[e_fu� kh[kl\_gghc� b^_glbqghklb�bkihevah\Zgb_� wlbo� wfhpbc� ihfh]Z_l� h[_ki_qblv� fhlb\Zpbx [hevgh]h� d ^Zevg_cr_ckZfhwdkiehjZpbb�� HilbfZevgu_� ihdZaZgby� ^ey kmiihjlb\ghc� l_jZibb� ²� khklhygby� gZ\uoh^_� ba� djZldh\j_f_ggh]h� hkljh]h� ikbohlbq_kdh]h� wibah^Z� [_a� ^hfbgbjh\ZgbykhpbZevgh]h� klj_kkhjZ� \ dZjlbg_�� ^ey� wdkiehjZpbhgghc� l_jZibb� ²� khklhygby� g_iheghcj_fbkkbb�� aZly`gu_�� j_abkl_glgu_� d f_^bdZf_glhaghc� l_jZibb fhghkbfilhfZlbq_kdb_kbg^jhfu gZ�nhg_� ebqghklghc� iZlheh]bb��H]jZgbqb\Zxl�ihdZaZgby� d wdkiehjZpbhgghcikbohl_jZibb� hlkmlkl\b_� \hafh`ghklb� dhgljhey� Zedh]hevgh]h�� gZjdhlbq_kdh]h� bkmbpb^gh]h� ih\_^_gby�� Z lZd`_� gbadbc� mjh\_gv� bgl_ee_dlZ� [hevgh]h�� bkdexqZxsbc\_j[ZebaZpbx dh]gblb\guo�kljmdlmj� �ohly�\ ihke_^g_f�dZ`^uc�jZa�ke_^m_l�ijZdlbq_kdbm[_^blvky��Ke_^m_l� \hh[s_ hlf_lblv� hlghkbl_evghklv� ijbf_g_gby� dZdbo�lh� fh^_e_c� \ l�� d�©qbklhfª�\b^_��ihkdhevdm�\k_�hgb�kh^_j`Zl�\ k_[_�dZdb_�lh�dmjZlb\gu_�nZdlhju��ijbkmsb_^jm]bf�fh^_eyf��Z ijb�hlkmlkl\bb�lZdh\uo�\ugm`^Zxl�\jZqZ�gZ�dZdbo�lh�wlZiZo�l_jZibbaZbfkl\h\Zlv�dmjZlb\gu_�k\hckl\Z�^jm]bo�fh^_e_c��G_kh\f_klbfu_�k \b^m�l_ogbdb�bf_xlgZ� kZfhf� ^_e_� ]hjZa^h� [he__� [ebadh_� nmg^Zf_glZevgh_� kjh^kl\h�� q_f� wlh� ijbagZ_lky\hafh`guf�^h]fZlbqguf l_hj_lbdZfb��< lh�`_�\j_fy�gZ�ijZdlbd_�\gmljb�^Zgghc�fh^_eb\ZjbZglu� ^_ckl\bl_evgh]h� ih\_^_gby� \jZqZ� jZaebqZxlky� f_`^m� kh[hc� g_� f_gvr_�� q_fl_hj_lbq_kdb_�hjb_glZpbb�jZaguo�rdhe��LZd��gZijbf_j��ijbgylZy�\ fh^_eb� ljZgkZdlgh]hZgZebaZ� dhgp_ipby� lj_omjh\g_\hc� kbkl_fu� khpbZevgh]h� nmgdpbhgbjh\Zgby� [hevgh]h�khhl\_lkl\mxsZy� bgnZglbevguf�� aj_euf� ihlj_[ghklyf� b bgl_jgZebah\Zggufjh^bl_evkdbf� mklZgh\dZf� >���@�� \ ijbgpbi_� khhl\_lkl\m_l� kljmdlmjguf� hkgh\Zf� \kydhcikboh^bgZfbq_kdhc� ikbohl_jZibb >���@�� JZagu_� ikbohl_jZi_\lbq_kdb_� l_ogbdb� fh]mlij_ke_^h\Zlv� koh^gu_� p_eb�� LZd�� dh]gblb\gZy� l_jZiby� nhdmkbjm_lky� gZ fure_gbb



[hevgh]h�� dhffmgbdZlb\gh�Zdlb\bjmxsZy� ²� gZ� f_`ebqghklguo� hlghr_gbyo�ikboh^bgZfbq_kdZy�²�gZ�bgljZikbobq_kdbo�dhgnebdlZo�\ bo�khhlg_k_gbb�k ijhreuf��GhgZ� ijZdlbd_� ZgZeba� ^bknmgdpbhgZevguo� ko_f� \ dh]gblb\ghc� l_jZibb� [ebahd� d ZgZebam^_aZ^Zilb\guo� ikboheh]bq_kdbo� mklZgh\hd� \ ikboh^bgZfbq_kdhc� ikbohl_jZibb�ihkdhevdm� ^bknmgdpbhgZevgu_� ko_fu� knhjfbjh\Zgu ih^� \ebygb_f� g_hkhagZ\Z_fuobkdZ`_gbc� ijhreh]h�� Z wlb� bkdZ`_gby� \hkijhba\h^ylky� aZ� kq_l Z\lhfZlbabjh\Z\rbokydh]gblb\guo gZjmr_gbc��Ijb�h^bgZdh\hc�ahg_�dhgnebdlZ jZagbpZ�fh`_l�[ulv�\ l_ogbd_�\ aZ\bkbfhklb�hl�lh]h��klZ\blky�eb�Zdp_gl�gZ�dhjj_dpbb�^_nbpblZ�gZ\udh\ h[s_gby��gZbkdZ`_gguo�dh]gbpbyo�beb�bgljZikbobq_kdhf�dhgnebdl_�JZa\blb_� hl^_evguo� fh^_e_c� oZjZdl_jbam_lky� \k_� f_gvr_c g_l_jibfhklvx� dkms_kl\h\Zgbx Zevl_jgZlb\guo� ih^oh^h\� b jZklmsbfb� l_g^_gpbyfb� bo\aZbfhijhgbdgh\_gby� b \aZbfhh[h]Zs_gby�� GZ� kf_gm� i_j\hgZqZevghfm iheh`_gbx� K�5RJHUV h jZ\ghf_jghklb� wfiZlbq_kdh]h� \gbfZgby� d [hevghfm�� g_� h[_ki_qb\Z\r_c^hklZlhqguo� \hafh`ghkl_c� \ ij_h^he_gbb� _]h� khijhlb\e_gby� >���@� ijbreh Zdlb\gh_ij_^eh`_gb_ [hevghfm� mkeh\bc� ^ey� kZfhwdkiehjZpbb b� ba[bjZl_evgh_� ih^dj_ie_gb_�Wlh��ih�kms_kl\m��hagZqZ_l�\\_^_gb_�ijbgpbih\�ih\_^_gq_kdhc�l_jZibb�\ fh^_ev�K��5RJHUV�hi_jZglgh_� dhg^bpbhgbjh\Zgb_� gZmq_gby� kZfhwdkiehjZpbb� \ ^h[Z\e_gb_� d h[jZlghfmdhg^bpbhgbjh\Zgbx�lj_\h]b�aZ�kq_l�^_k_gkblbaZpbb�iheh`bl_evguf�ijbgylb_f�[hevgh]h\jZqhf�� J_dhf_g^h\Zggh_� \\_^_gb_� \ wlm fh^_ev� lZdbo� bgkljmf_glh\�� dZd� jZatykg_gb_�dhgnjhglZpby��ZgZeba�hlghr_gbc�\jZqZ�b [hevgh]h�hagZqZxl�\dexq_gb_�\ g__ ijb_fh\�baZjk_gZeZ�j_dhgkljmdlb\guo�fh^_e_c�Ijbf_ju� \aZbfhijhgbdgh\_gby� fh`gh� ijb\_klb� b hlghkbl_evgh� ^jm]bo� fh^_e_c�LZd�� ihemq_gu� wfibjbq_kdb_� ih^l\_j`^_gby� hlkmlkl\by� Zglbghfbb� f_`^m� k_f_cghc� bikbohZgZeblbq_kdhc� l_jZibyfb� >���@�� lhfm�� qlh� kmiihjlb\guc� b wdkiehjZpbhggucih^oh^u� ©dZd� dZf_gv b� jZkl\hj�� g_� fh]ml� h[hclbkv� ^jm]� [_a� ^jm]Zª� >���@�� :dp_glih\_^_gq_kdbo� l_ogbd� ²� gZ� hilbfbaZpbb� ijh[e_fgh�j_rZxs_]h� ih\_^_gby� bi_j_mqb\Zgbb�� \ lh� \j_fy�� dZd� wdkiehjZpbhggu_� l_ogbdb� nhdmkbjmxlky� gZ� ihbkd_� \ijhrehf� ijbqbg� k_]h^gyrg_c� Z^ZilZpbb�� gh� h[Z� ih^oh^Z� ijZ� \hf_jgu� \ jZ[hl_� k[hevgufb rbahnj_gb_c�� l�� d�� dhgnebdlu� ijhreh]h� h[mkeh\eb\Zxl� ^_aZ^Zilb\gh_gZmq_gb_��Z \kdjulb_�bo�h[e_]qZ_l�Z^Zilb\gh_�i_j_mqb\Zgb_�>���@�DmjZlb\gu_�nZdlhju b� ihl_gpbZevgu_� hiZkghklb� ^ey� [hevgh]h� kh^_j`bl� dZ`^Zyikbohl_jZi_\lbq_kdZy� fh^_ev�� Bkihevah\Zgb_� bo� hij_^_ey_lky� g_� ijbgpbibZevgufij_^ihql_gb_f�lhc�beb�bghc�f_lh^bdb��Z l_f��\ dZdhc�kblmZpbb�b gZ�dZdhf�wlZi_�ijhp_kkZijbf_g_gb_� dZdhc�lh� ba� gbo� hdZ`_lky� [he__� \ub]jurguf�� Hlkx^Z� ²� \ukdZau\Z_fu_fgh]bfb� Z\lhjZfb� lj_[h\Zgby� fmevlbfh^Zevghklb�� g_h[oh^bfhklb� dhf[bgbjh\ZgbyjZaebqguo�f_lh^h\�>���@��;hevgh]h�g_�ke_^m_l�\lbkdb\Zlv�\ ijhdjmklh\h�eh`_�dZdhc�eb[hh^ghc�l_ogbdb��dhlhjZy�g_�\ khklhygbb�hl\_lblv�\k_fm�jZaghh[jZabx�_]h�ki_pbnbq_kdbogm`^�� ;m^ms__� [m^_l� hij_^_eylvky� mf_gb_f� ]b[dh� j_Zebah\Zlv� \hafh`ghklb�ij_^hklZ\ey_fu_� dhf[bgbjh\Zgb_f� jZaebqguo� ih^oh^h\� \ khq_lZgbb� k jZklmsbfbagZgbyfb�h ikbohnbabheh]bb�b ikbohnZjfZdheh]bb�PGK�:gZeba� bkihevah\Zgby� \ rbahnj_gbb� ikbohl_jZi_\lbq_kdbo� ih^oh^h\� iha\hey_l� gZfknhjfmebjh\Zlv� lbih\u_� ko_fu� kljZl_]bb� ikbohl_jZibb� [hevguo� rbahnj_gb_c�Ikbohl_jZi_\lbq_kdbc� ih^oh^� ^he`_g� [ulv� km]m[h bg^b\b^mZebabjh\Zgguf�� k mq_lhf^bZ]ghklbq_kdhc� bgnhjfZpbb� h ikbohiZlheh]bq_kdbo� b ikbohkhpbZevguo� gZjmr_gbyo�



j_Z[beblZpbhgguo j_a_j\Zo� [hevgh]h��<f_kl_� k l_f�� kms_kl\mxl� h[sb_� kljZl_]bq_kdb_aZdhghf_jghklb� ih^oh^Z�� Z^ZilZpby� d dhlhjuf� bg^b\b^mZevguo� \ZjbZglh\ lZdlbdbiha\hey_l�^h[blvky�gZb[hevr_]h�mki_oZJbk���\ e_q_gbb��Kl_j`g_\u_�fhf_glu�kljZl_]bb�ikbohl_jZibb�ijb\_^_gu�gZ�jbk����AgZdhfkl\h� k [hevguf� gZqbgZ_lky� k _]h� h[s_debgbq_kdh]h� bamq_gby�ikboheh]bq_kdh]h� b khpbZevgh]h� h[ke_^h\Zgby�� hkgh\gZy� aZ^ZqZ� dhlhjh]h� ²� ^ZlvaZdexq_gb_� h ijbgpbibZevghc� p_e_khh[jZaghklb� ijh\_^_gby ikbohl_jZibb� \ ^ZgghfkemqZ_��Ijb�iheh`bl_evghf�aZdexq_gbb�gZqbgZ_lky�g_ihkj_^kl\_ggZy�jZ[hlZ�k [hevguf�FbgbfZevgu_� mkeh\by�� ijb� \uiheg_gbb� dhlhjuo� hgZ� gZ� ^Zgghf� wlZi_� fh`_l� kqblZlvkymki_rghc� ²� ihemq_gb_� ]hlh\ghklb� [hevgh]h� d khljm^gbq_kl\m� k \jZqhf�� ^hklb`_gb_dhglZdlZ� k gbf� b kh\f_klgh]h� ij_^klZ\e_gby�� ohly� [u� \ kZfuo� h[sbo� q_jlZo�� h lhf�� \mkljZg_gbb�dZdbo� ljm^ghkl_c��j_r_gbb�dZdbo�ijh[e_f�ikbohl_jZiby�fh]eZ�[u� hdZaZlvkyihe_aghc��Ijb�g_\hafh`ghklb�aZdexq_gby k�[hevguf�lZdh]h�l_jZi_\lbq_kdh]h�dhgljZdlZ�hg�\_^_lky�^Ze__�\ jZfdZo�kmiihjlb\gh�dmklh^bZevguo�nhjf�h[kem`b\Zgby��\dexqZxsbo�gZjy^m�k f_^bdZf_glhaghc��ljm^l_jZibx�b jZaebqgu_�nhjfu�l_jZibb�kj_^hc�b aZgylhklvx�Ijb� gZebqbb� `_� \hafh`ghklb� ikbohl_jZi_\lbq_kdmx� jZ[hlm� k [hevgufp_e_khh[jZagh� gZqZlv� k bkihevah\Zgby� g_ikboh^bgZfbq_kdb� hihkj_^h\Zgguoikbohi_^Z]h]bq_kdbo� b dhffmgbdZlb\gh�Zdlb\bjmxsbo� ijb_fh\�� dhlhjuo� bgh]^ZhdZau\Z_lky�^hklZlhqgh�qlh[u h[_ki_qblv�ijb_fe_fuc�^ey�[hevgh]h�mjh\_gv� khpbZevghcZ^ZilZpbb�� Mki_om a^_kv�� dZd� ijZ\beh�� ij_iylkl\mxl� ijhy\e_gby ^_aZ^Zilb\ghcikboheh]bq_kdhc� aZsblu�� gZebqb_� dhlhjhc� ^bdlm_l� g_h[oh^bfhklv i_j_oh^Z� d [he__keh`guf� b ljm^h_fdbf� ikbohZgZeblbq_kdbf� ih^oh^Zf�� Kms_kl\_gguf� mkeh\b_f� ^eymki_oZ� wlhc� jZ[hlu� y\ey_lky� kh[ex^_gb_� ijZ\bevghc� ihke_^h\Zl_evghklb� j_r_gbyikbohl_jZi_\lbq_kdbo� aZ^Zq��Ihiuldb� ©i_j_kdhqblvª� q_j_a� dZdmx�lh� klmi_gv� qj_\Zlu� \emqr_f�kemqZ_�[_kieh^guf�lhilZgb_f�gZ� f_kl_��g_ bkdexq_g�jbkd�mom^rblv�khklhygb_[hevgh]h�� JZ[hlZ� \ dZ`^hf mjh\g_� fbr_g_c� lZd`_� bf__l� k\hx� hilbfZevgmxihke_^h\Zl_evghklv�� kgZqZeZ� ijh\h^blky� wdkiehjZpby� ijhy\e_gbb� ikboheh]bq_kdhcaZsblu� \ ih\_^_gbb�� ^ZxsZy� ij_^ihkuedb� ^ey� \uy\e_gby� g_hkhagZ\Z_fuo� dhfihg_glh\aZsbl�� jZ[hlu� ih� bo� hkhagZgbx [hevguf� b bgl_]jZpbb� wlh]h� agZgby� \ _]h� ih\_^_gbb�Dhjj_dpby�^_aZ^Zilb\guo�aZsbl�bf__l�lZd`_�k\hx�hilbfZevgmx�ihke_^h\Zl_evghklv����\u[jZlv�kn_jm�hlghr_gbc��bkoh^y�ba�ZdlmZevghklb�bf_xsboky�lZf�gZjmr_gbc�^eyh[s_c�khpbZevghc�Z^ZilZpbb����\ ^Zgghc�kn_j_�hlghr_gbc��bkoh^y�ba�bf_xs_]hky�m [hevgh]h�mjh\gy�bgkZclZ�gZijh[e_fZlbdm��\u[jZlv�b_jZjobq_kdbc�mjh\_gv�fbr_g_c����\ wlhf�mjh\g_�b^_glbnbpbjh\Zlv�fbr_gb��gZb[he__�ih^oh^ysb_ ^ey�ijhjZ[hldb�bkoh^y ba bo� \ebygby� gZ� mjh\_gv� Z^ZilZpbb� b bo� k\yav� k \hafh`guf� khijhlb\e_gb_f[hevgh]h���� hlghkbl_evgh� dZ`^hc� ba� fbr_g_c� ²� \u[jZlv� gZb[he__� p_e_khh[jZagu_\f_rZl_evkl\Z��ijb� g_\hafh`ghklb ijhjZ[hldb�dZdhc�eb[h�fbr_gb��ihiuldb�dhjj_dpbb^jm]bo�� [he__� ^hklmiguo� fbr_g_c� \ ^jm]bo� kn_jZo� hlghr_gbc�� Mki_rgZy� ijhjZ[hldZfbr_g_c�^Zggh]h�b_jZjobq_kdh]h�mjh\gy��\ k\hx�hq_j_^v��aZ\_jrZ_lky�ihiuldhc�i_j_oh^Zd g_ikboh^bgZfbq_kdb�hihkj_^h\Zgguf�ijb_fZf�?keb� b wlZ� ihiuldZ� g_� m\_gqZ_lky� mki_ohf�� lh� wlh� hagZqZ_l� g_h[oh^bfhklv



mkljZg_gby�gZjmr_gbc�gZ�ke_^mxs_f��[he__�]em[hdhf�mjh\g_�ikbohl_jZi_\lbq_kdbo�aZ^Zq�]^_�hibkZggZy�ijhp_^mjZ�\f_rZl_evkl\Z�ih\lhjy_lky�kgh\Z�\ lhc�`_�ihke_^h\Zl_evghklb�²b lZd�gZ�dZ`^hf�wlZi_��Ljm^ghklb�ijhjZ[hldb��fbr_g_c�aZklZ\eyxl�bgh]^Z�\ha\jZsZlvkygZaZ^� ²� ^ey� [he__�� lsZl_evgh]h� bamq_gby� `bag_ggh]h� fZl_jbZeZ� [hevgh]h�� ihbkdZ� bmlhqg_gby� g_hkhagZ\Z_fuo� dhfihg_glh\� i_j_`b\Zgbc�� beb� ^Z`_� \ i_j_hp_gd_� h[s_cdZjlbgu ^_aZ^ZilZpbb�� Ijb� g_\hafh`ghklb� j_rblv� aZ^Zqb� ^Zggh]h� mjh\gy� b�� lZdbfh[jZahf��ijhclb�^Zevr_��ikbohl_jZibx�ijboh^blky�ij_djZsZlv��gZijZ\eyy�[hevgh]h�^ey\_^_gby�\ jZfdZo�kmiihjlb\gh�dmklh^bZevguo�nhjf�h[kem`b\Zgby�=jZgbpu�\hafh`ghkl_c�l_jZi_\lbq_kdh]h�ijh^\b`_gby�\ dZ`^hf�kemqZ_�rbahnj_gbb[m^ml� jZaebqgufb�� gh� dZ`^uc� jZa� hgb�� g_khfg_ggh�� [m^ml� ^Z\Zlv� h k_[_� agZlv�FZeh\_jhylgh�� qlh� [hevghc�rbahnj_gb_c� kfh`_l� dh]^Z�eb[h�iheghklvx� dhgljhebjh\Zlvk\hb�ih[m`^_gby�b wfhpbb��klZlv�wfiZlbqguf��Z^_d\Zlgh�wdkljZ\_jlbjh\Zgguf��ijhy\eylvjhe_\mx�]b[dhklv�b [ulv�wfhpbhgZevgh�agZqbfhc�ih^^_j`dhc�^ey�^jm]bo�ebp��<jy^�eb�hgkfh`_l� hk\hblv� \_kv� lj_[m_fuc� ^ey� khpbZevghc mki_rghklb� gZ[hj� gZ\udh\� ih\_^_gby�Kdhj__�\k_]h��hg�[m^_l \�dZdhc�lh�f_j_�hklZ\Zlvky�aZ\bkbfuf�b lj_[h\Zlv�ih^^_j`db�khklhjhgu�[hevr_��q_f�_]h�a^hjh\u_�k\_jklgbdb��Hg�g_�[m^_l�mki_rgh�j_rZlv�ijh[e_fu�\keh`guo� kblmZpbyo� beb�nmgdpbhgbjh\Zlv� g_aZ\bkbfh� hl� khpbZevguo� ]jmii�� gZ� dhlhju_ijb\ud� hibjZlvky�� Gh� l_f� g_� f_g__�� \k_� wlh� fh`_l� g_� ihf_rZlv� _fm�� ijb� ijZ\bevghff_^bpbgkdhf� h[kem`b\Zgbb�� mklhcqb\h� Z^Zilbjh\Zlvky� \ k\hbo� ijb\uqguo� khpbZevguo]jmiiZo�gZ�ijb_fe_fhf�^ey�k_[y�b hdjm`Zxsbo�mjh\g_�
=eZ\Z���H;T?DLB<:PBY�IKBOHL?J:I?<LBQ?KDH=H�IJHP?KK:

>Zevg_cr__�kh\_jr_gkl\h\Zgb_�ikbohl_jZi_\lbq_kdbo�f_lh^h\�\h� fgh]hf� aZ\bkblhl�mki_oZ�wfibjbq_kdbo�bkke_^h\Zgbc�ikbohl_jZi_\lbq_kdh]h�ijhp_kkZ�AZ^ZqZ� h[t_dlb\Zpbb� nmgdpbhgZevguo� we_f_glh\� kh^_j`Zgbyikbohl_jZi_\lbq_kdh]h� ijhp_kkZ� ihklZ\e_gZ� g_� g_h[oh^bfhklvx� ih^l\_j`^_gbywnn_dlb\ghklb� ikbohl_jZibb� �khhl\_lkl\mxsb_� ^Zggu_� ijb\h^bebkv� \ ]e�� ���� Zklj_fe_gb_f� bamqblv� f_oZgbafu�� hij_^_eyxsb_� wlm� wnn_dlb\ghklv�� IhklZ\e_gguc� \h[s_c nhjf_� \hijhk� ©wnn_dlb\gZ� eb� ikbohl_jZiby"ª� klhev� `_� nmg^Zf_glZe_g� bh^gh\j_f_ggh� [_kij_^f_l_g�� dZd� b \hijhk� ©wnn_dlb\gZ� eb objmj]by"ª�� _keb� a\mqbl� \hlju\_� hl� debgbq_kdh]h� dhgl_dklZ�� LZdhc� \hijhk� kebrdhf� mijhs_g� b g_ki_pbnbq_g�qlh[u� h[_ki_qblv� hl\_l�� Z^_d\Zlguc� debgbq_kdhc� j_Zevghklb� >���²���@��Hl\_l� gZ� g_]hij_^iheZ]Z_l� ij_^\Zjbl_evgmx� ^_nbgbpbx� kms_kl\_gguo� iZjZf_ljh\ikbohl_jZi_\lbq_kdh]h�ijhp_kkZ��A^_kv�bf_xlky�agZqbl_evgu_�ljm^ghklb�Kms_kl\m_l� \k_]h� ljb� ijb_fZ� bamq_gby� wnn_dlb\ghklb� dZdhc�lh� fh^Zevghklbe_q_gby����kjZ\g_gb_�e_q_gby�k _]h�hlkmlkl\b_f����kjZ\g_gb_�^Zgghc�fh^Zevghklb�k dZdhc�eb[h�^jm]hc�b��� kjZ\g_gb_� jZaebqguo� gZ[hjh\� dhfihg_glh\� e_q_gby� f_`^m� kh[hc� >���@�� <bkke_^h\Zgbb� wnn_dlb\ghklb� ikbohl_jZibb� ljm^gh� kjZ\gblv� ijbf_g_gb_� e_q_gby� k _]hhlkmlkl\b_f�� < hlebqb_� hl� e_dZjkl\_gghc� l_jZibb�� ijb� ikbohl_jZibb� l�� d�� gme_\Zy^habjh\dZ� g_� kms_kl\m_l�� l�� d�� k [hevguf� \ ex[hf� kemqZ_� dZd�lh� jZa]h\Zjb\Zxl� >���@�



JZaghjh^ghklv�kmsghklb�^_eZ_l�aZljm^gbl_evghc�kjZ\g_gb_�wnn_dlb\ghklb�ikbohl_jZibbk ^jm]bfb�\b^Zfb�e_q_gby��GZijbf_j��fh`gh�kqblZlv��qlh�g_cjhe_ilbd�ihfh]Z_l��[ehdbjmc^hiZfbg� m ihklkbgZilbq_kdhc�f_f[jZgu�� Z k_f_cgZy� l_jZiby�²� dhjjb]bjmy� iZlh]_ggu_\ZjbZglu� \aZbfhhlghr_gbc� qe_gh\� k_fvb�� Gh� mki_rghklv� ^_ckl\by� g_cjhe_ilbdh\g_\hafh`gh�h[tykgblv�\ l_jfbgZo�k_f_cguo�hlghr_gbc��Z mki_o� k_f_cghc� l_jZibb�²�\l_jfbgZo�i_j_ghkZ�^hiZfbgZ��\ke_^kl\b_�q_]h�hlkmlkl\m_l�h[sZy�hkgh\Z�^ey�kjZ\gbl_evghchp_gdb� lh]h�� dZdhc� ih^oh^� y\ey_lky� hilbfZevguf� ^ey� ^Zggh]h� [hevgh]h� b ^he`gu� ebjZagu_�ih^oh^u�bkihevah\Zlvky�jZa^_evgh��beb�\ dhf[bgZpbb�>���@�Ljm^gh� bkihevah\Zlv� kbfilhfZlbq_kdh_� memqr_gb_� \ dZq_kl\_� djbl_jbywnn_dlb\ghklb�ikbohl_jZibb��l��d��\ [hevrbgkl\_�kemqZ_\�kbfilhfu�ijb�rbahnj_gbb�g_bf_xl�nmgdpbhgZevgh]h� ijhbkoh`^_gby��?keb�`_� hgb�nmgdpbhgZevgu�� lh�� dZd� ijZ\beh�g_\hafh`gh mklZgh\blv�� ijhba\h^guf� dZdbo� bf_ggh� ikboh^bgZfbq_kdbo� kljmdlmjy\ey_lky� ^Zgguc� kbfilhf�� gZdhg_p�� nmgdpbhgZevgu_� kbfilhfu� fh]ml� hdZaZlvkykZfhih^dj_iey_fufb��\ kbem�q_]h�mkljZg_gb_�i_j\hgZqZevghc�bo�ijbqbgu�g_�ih\e_q_l�aZkh[hc� bo� kgylby�� < nZjfZdheh]bq_kdbo� bkke_^h\Zgbyo� ba\_klgu� obfbq_kdZy� kljmdlmjZe_dZjkl\Z� b mjh\_gv� Z[khj[pbb ij_iZjZlZ�� < ikbohl_jZibb� mklZgh\e_gb_� ZgZeh]h\uoihdZaZl_e_c� ijh[e_fZlbqgh�� fgh]h� \f_rZl_evkl\� g_� hagZqZ_l� ²�� fgh]h� mki_rguo\f_rZl_evkl\��^Z�b g_l�\hafh`ghklb�mklZgh\blv��©ijh]ehlbe�eb [hevghc�bgl_jij_lZpbx�beb�\k_�_s_ ^_j`bl�__ aZ�s_dhcª�>���@�< hlebqb_� hl� ikbohnZjfZdheh]bb�� ]^_� gZagZq_gb_� e_dZjkl\Z� ij_ke_^m_l� h[uqghdZdmx�lh� hij_^_e_ggmx� p_ev�� \ ikbohl_jZibb� bf__lky� ihke_^h\Zl_evghklv� p_e_c\ha^_ckl\by��djhf_�lh]h��lh��qlh�jZkkfZljb\Z_lky�dZd�mki_o�\ h^ghc�ikbohl_jZi_\lbq_kdhcfh^_eb�� \ jZfdZo� ^jm]hc� fh`_l� bgl_jij_lbjh\Zlvky� kh\_jr_ggh� bgZq_�� JZaebqby� \h`b^Zgbyo� d ^_ckl\bx� e_dZjkl\� b ikboZl_jZibb� bgh]^Z� ijbh[j_lZxl� aZ[Z\guc� hll_ghd�kgb`_gb_�e_q_[gh]h� wnn_dlZ�ihke_�ij_djZs_gby�e_q_gby�jZkkfZljb\Z_lky� k\b^_l_evkl\h_]h�wnn_dlb\ghklb�ijb�nZjfZdhl_jZibb�b wnn_dlb\ghklb�²�ijb�ikbohl_jZibb�>���@�DjZcg_ keh`gZ h[t_dlb\gZy�hp_gdZ�g_\_j[Zevguo�dhfihg_glh\�ih\_^_gby�[hevgh]h\ oh^_� ikbohl_jZibb� \ kbem� aZrmfeb\Zxs_]h� ^_ckl\by� bg^b\b^mZevgh�ki_pbnbq_kdbohlghr_gbc� f_`^m� Znn_dlhf� b _]h� wdkij_kkb_c�� Z lZd`_� ^bkkhpbZpb_\� \_j[Zevgh]h� bg_\_j[Zevgh]h�ih\_^_gby�m [hevguo�rbahnj_gb_c� >���@��D lhfm�`_��hlkmlkl\b_�mki_oZ�g_h[yaZl_evgh� k\b^_l_evkl\m_l� h l_ogbq_kdbo� hrb[dZo� \jZqZ�²� wlh�fh`_l� [ulv� k\yaZgh� kg_lhqguf�hij_^_e_gb_f�ihdZaZgbc��b lh]^Z�l_jZiby�g_�m\_gqZeZkv�[u�mki_ohf��dZd�[u�__gb ijh\h^beb�>���@�<k_� wlb� ljm^ghklb� ijb\h^yl� d lhfm�� qlh� ijb� khihklZ\e_gbb� wnn_dlb\ghklbjZaebqguo� fh^_e_c� ijb[_]Zxl� d dhk\_gguf� f_lh^Zf�� l�_�� kjZ\g_gb_� jZaguo� fh^_e_cijhba\h^blky�g_�iml_f�khihklZ\e_gby�^Zgguo�h j_amevlZlb\ghklb��ihemqZ_fuo�ih�dZ`^hcba�gbo��Z iml_f�ijh\_jdb��h[tykgbfu�eb�h^gb�b l_�`_�^Zggu_�jZagufb�kbkl_fZfb�ihgylbc�beb� iml_f� e_q_gby� iZjZee_evgh� ihemq_gguo� ]jmii� jZagufb� l_ogbdZfb� k^bnn_j_gpbjh\Zggufb� djbl_jbyfb� mki_oZ�� A^_kv� \hagbdZ_l� ijh[e_fZ� ki_pbnbdZpbbkh^_j`Zl_evghc�kljmdlmju�jZaebqguo�fh^_e_c ^ey�bo�khihklZ\e_gby��G_dhlhju_�Z\lhjukqblZxl�� qlh� gZ� ^Zgghf� wlZi_� jZa\blby� ikbohl_jZibb� kjZ\gbl_evgu_� bkke_^h\Zgbywnn_dlb\ghklb� \jy^ eb� fh]ml� [ulv� ^hklh\_jgufb�� l�� d�� wlZ gZmdZ� i_j_`b\Z_l� k_cqZki_jbh^� l_ji_eb\h]h� gZdhie_gby� nZdlh\� b Zijh[Zpbb� m\_ebqb\Zxs_]hky� qbkeZ� ijb_fh\>���@��AZ\_jr_gb_�wlhc�nZau iha\hebl��ih�\b^bfhfm��ih^\_klb�blh]b�aZlygm\r_]hky�kihjZ



h lhf��y\ey_lky�eb�ikbohl_jZiby�gZmdhc�beb�bkdmkkl\hf��WlZ�^be_ffZ�gbdh]^Z��\ijhq_f��g_bkdexqZeZ�\hafh`ghklb�h[t_dlb\gh�hp_gblv�mki_rghklv�b j_amevlZl�ikbohl_jZibb�>���@�Ij_^iheh`_gb_�h lhf��qlh�ikbohl_jZiby�y\ey_lky�bkdmkkl\hf��hkgh\u\Z_lky�gZ�lhf�qlh� agZqbl_evgu_� ahgu� ih\_^_gby� \jZqZ� hklZxlky� g_� hi_jZpbhgZebabjh\Zggufb� bg_^hklmigufb�h[t_dlb\ghc�hp_gd_��<ke_^kl\b_�g_^hklZlhqghc�bamq_gghklb��ikbohl_jZiby\k_� _s_� \h� fgh]hf� hklZ_lky� kdhj__� bglmblb\ghc� ijZdlbdhc�� q_f� gZmqgh� h[hkgh\Zgguf\f_rZl_evkl\hf�� G_^hklZlhqguc� mjh\_gv� gZmqghc� jZajZ[hlZgghklb� ijh[e_fuikbohl_jZibb�� \ g_dhlhjhc� kl_i_gb� \hkihegy_fuc� \ ijZdlbq_kdhc� ^_yl_evghklbbglmblb\guf�agZgb_f��k q_f�b k\yaZgh�jZkijhkljZg_gb_�l_abkZ�©ikbohl_jZiby�²�g_�gZmdZ�Z bkdmkkl\hª��� bf__l�� \ qZklghklb�� k\hbf� dhgdj_lguf� ke_^kl\b_f� lh� h[klhyl_evkl\h�� qlhihke_� ijh\_^_gby� k_ZgkZ� ikbohl_jZi_\l� qZklh� [_a� hkh[uo� aZljm^g_gbc� fh`_l� \ p_ehfhp_gblv� k\hx� ^_yl_evghklv� \ iylb[Zeevghc kbkl_f_�� gh� ijb� wlhf� g_� \ khklhygbbkljmdlmjgh�h[hkgh\Zlv�wlm�hp_gdm�>���@�< lh�`_�\j_fy��\k_�m`_�l_ogbq_kdb�hi_jZpbhgZebabjh\Zggu_�we_f_glu�ikbohl_jZibbi_j\hgZqZevgh� ijbgZ^e_`Zeb� bglmblb\guf� b ij_^khagZl_evguf� ijhp_kkZf�Ij_^klZ\e_gb_�h g_^hklmighklb�bglmblb\guo�ijhp_kkh\�h[t_dlb\Zpbb�m`_ hklZ\e_gh�²gZijbf_j�� \ j_amevlZl_� wfibjbq_kdbo� bkke_^h\Zgbc� dj_Zlb\ghklb�� H[ bkdmkkl\_� \ikbohl_jZibb� fh`gh� ]h\hjblv� lhevdh� hlghkbl_evgh� wfibjbq_kdb� _s_� g_hi_jZpbhgZebabjh\Zgghc� __ ahgu�� Lhqgh� lZd�`_� l_abk� h lhf�� qlh� \k_� [hevgu_� \ gZqZe_e_q_gby�kdhj__�h^bgZdh\u��q_f�jZaebqgu��b qlh�\jZqb�klhev h^bgZdh\u \�bkihevah\Zgbbikboheh]bq_kdbo� \f_rZl_evkl\�� qlh� \k_�� qlh� hgb� ^_eZxl��fh`gh� gZa\Zlv� ikbohl_jZib_c�\\h^bl� \ aZ[em`^_gb_� hlghkbl_evgh� kmlb� ijhp_kkZ� >���@�� <ke_^kl\b_� g_^hklZlhqghcbamq_gghklb� f_oZgbafh\� ikbohl_jZibb�� juoehc� hklZ_lky� k\yav� f_`^m� l_hj_lbq_kdbfbdhgp_ipbyfb� fh^_eb� b j_Zevguf� ih\_^_gb_f� \jZqZ�� ijh\h^ys_]h� ikbohl_jZibx�B^_heh]by� \jZqZ� gZ� kZfhf� ^_e_� g_� hij_^_ey_l� _]h� ZdlmZevgh]h� ih\_^_gby� ²� ihke_^g__g_evay� ij_^kdZaZlv�� bkoh^y� ba� _]h� rdheu�� k bkoh^hf� ikbohl_jZibb� dhjj_ebjmxl� g_l_hj_lbq_kdb_�dhgp_ipbb rdheu��Z bg^b\b^mZevguc�ijhnbev ih\_^_gby�\jZqZ�?keb ikbohl_jZiby�ij_l_g^m_l�gZ�iheh`_gb_�j_ki_dlZ[_evghc�gZmqghc�^bkpbiebgu�hgZ� ^he`gZ� mf_lv� h[hkgh\Zlv� dhgp_ipbb� k\h_]h� ^_ckl\by� b k\hbo� \f_rZl_evkl\�� WlhhdZau\Z_lky� \hafh`guf ebrv�� _keb� \h� ]eZ\m� m]eZ� dhgdj_lguo� bkke_^h\Zgbc� [m^mlihklZ\e_gu� g_� mfhajbl_evgu_� dhgkljmdpbb�� Z ijbgpbi� hihkj_^h\Zgby ^_yl_evghklvx�Ebqghklgu_� iZjZf_lju hilbfZevguf h[jZaZf� h[t_dlb\bjmxlky� ih� ih\_^_gbx� \ oh^_h[s_gby� [hevguo�� l�� d�� \ mkeh\byo� dhgdj_lghc� khpbZevghc� ]jmiiu� ebqghklgu_� dZq_kl\Zkms_kl\mxl�\ nhjf_�n_ghf_gh\�f_`ebqghklguo�hlghr_gbc��G_ij_f_ggh_�mkeh\b_�mki_oZh[t_dlb\Zpbb ikbohl_jZi_\lbq_kdhc� ijhp_^mju�²� ih\_^_gq_kdZy� ijb\yadZ� ebqghklguoiZjZf_ljh\��Rbahnj_gguc�^_nbpbl�^he`_g�\ujZ`Zlvky�g_�nhjfZevgufb djbl_jbyfb��Z^bnn_j_gpbjh\Zgghc hp_gdhc�hkh[_gghkl_c�^_nbpblZjgh]h�ih\_^_gby�>���@�Bg^b\b^mZevgZy� nhjfmebjh\dZ� ikboh^bgZfbq_kdbo� iZjZf_ljh\� ^hklZlhqgh]jhfha^dZ�� gh� hdmiZ_lky� [hevr_c� gZ^_`ghklvx� b \hkijhba\h^bfhklvx� j_amevlZlh\�� qlhgZreh� m`_� wdki_jbf_glZevgh_� ih^l\_j`^_gb_� >���@�� <hl� ihq_fm� \ wfibjbq_kdbobkke_^h\Zgbyo� ikbohl_jZibb� jZa^Z_lky� \k_� [hevr_� lj_[h\Zgbc� ^bnn_j_gpbjh\Zgghch[t_dlb\Zpbb� ih^kbkl_f� iZpb_glZ� >���²���@�� l_jZi_\lZ� >���²���@� b mjh\g_c� ijhp_kkZ>���@�� Ihke_^g__� ijbagZ_lky� hkh[_ggh� \Z`guf�� l�� d�� qbklu_� ij_�ihkl� aZf_ju�� l�� _�bkke_^h\Zgby�iZjZf_ljh\�[hevgh]h�^h�b ihke_�e_q_gby� lZd�`_��dZd�b ex[u_�h^ghf_jgu_



bkke_^h\Zgby� iZjZf_ljh\ \jZqZ� b [hevgh]h�� mklZj_eb�� ;_a� ^Zgguo� h ijhp_kk_ikbohl_jZibb�hgb�g_lhqgu�b g_�\ khklhygbb�meh\blv�ki_pbnbdm�fh^_eb�>���@��<hl�ihq_fmjZagu_� lbiu�ikbohl_jZibb� ih� ^Zgguf� ij_�ihkl� aZf_jh\�fh]ml� ^Zlv� koh^gu_� j_amevlZlu>���@�I_j_oh^� hl� ij_�ihkl� aZf_jh\� d ^bZ]ghklbd_� ikbohl_jZi_\lbq_kdh]h� ijhp_kkZ� gZ©fhe_dmeyjghfª� mjh\g_� ²� lhqghc� ki_pbnbdZpbb� ikbohl_jZi_\lbq_kdhc� ijhp_^mju�bamq_gbx�hl^_evguo�\f_rZl_evkl\� \jZqZ�b hl\_lh\�gZ�gbo�[hevgh]h�²jZkkfZljb\Z_lky�\dZq_kl\_� djmigh]h� ^hklb`_gby� hp_ghqguo� bkke_^h\Zgbc� >���²���@�� ;eZ]hl\hjgufke_^kl\b_f�wlh]h�ih^oh^Z�y\ey_lky�jZklmsZy�mgbnbdZpby�bkihevam_fh]h�\ bkke_^h\Zgbyok_fZglbq_kdh]h�ZiiZjZlZ��Ih�^Zgguf�ebl_jZlmju�fh`gh \b^_lv�l_g^_gpbb�d dhgk_gkmkmhlghkbl_evgh� gZ[ex^Z_fuo� ebqghklguo� iZjZf_ljh\� b ijb_fh\�� bkihevam_fuo� ^ey� bodhjj_dpbb�>���@�Baf_gbeky b�oZjZdl_j�mq_[guo�ihkh[bc�²�\ khhl\_lkl\bb�k gh\hc�iZjZ^b]fhc�hgb\k_� [he__� ijbh[j_lZxl� oZjZdl_j l�� g�� fZgmZeh\�� ij_^klZ\eyxsbo� kms_kl\_ggu_ij_bfms_kl\Z ^ey�ih^]hlh\db�\jZq_c��dhgljhey�ikbohl_jZibb�b ijh\_^_gby�wfibjbq_kdbobkke_^h\Zgbc� >���@��Hkgh\gZy� aZ^ZqZ�fZgmZeh\�²� hibkZgb_� \f_rZl_evkl\Z� \jZqZ� k l_f�qlh[u� \hafh`gh� [ueh� m^hklh\_jblvky� \ khhl\_lkl\bb� ijh\h^b\r_cky� ikbohl_jZibb� __l_hj_lbq_kdbf�h[hkgh\Zgbyf��MgbnbdZpby�kljmdlmjguo�we_f_glh\�ikbohl_jZi_\lbq_kdh]hijhp_kkZ�bf__l�g_h`b^Zgguf�ke_^kl\b_f�ihy\e_gb_�dhfivxl_jguo�ijh]jZff��\ dhlhjuoikbohl_jZiby�hkms_kl\ey_lky�\ \b^_�^bZeh]Z�[hevgh]h�k W<F�Wlb� ijh]jZffu� hjb_glbjh\Zgu� ihdZ� gZ� hlghkbl_evgh� ijbfblb\gu_� \b^uikbohl_jZibb�� ih\_^_gq_kdZy� l_jZiby� nh[bc� >����� ���@�� k_dkmZevguo� gZjmr_gbc� >���²���@��dh]gblb\gZy�l_jZiby ^_ij_kkbc�>���@�Ki_pbnbdZpby�ijhp_^mju�kms_kl\_ggh�kihkh[kl\m_l�lZd`_�h[t_dlb\Zpbc�f_oZgbafZb keh`guo� ikbohl_jZi_\lbq_kdbo� ih^oh^h\�� >hklh\_jgh� ihdZaZgZ� k\yav� ]em[bgud\Zebnbpbjh\Zgghc� ikboh^bgZfbq_kdhc� wdkiehjZpbb� [hevguo� rbahnj_gb_c� kihke_^mxsbf� iheh`bl_evguf� j_amevlZlhf�� \dexqZy� mjh\_gv� hklZlhqghc� ^_nbpblZjghckbfilhfZlbdb� >���@��Wlb�^Zggu_�l_f�\Z`g__��qlh�g_]Zlb\gZy�kbfilhfZlbdZ�hlghkbl_evghj_abkl_glgZ�d ikbohnZjfZdhl_jZibb��H[t_dlb\Zpby�ijhp_kkZ�^_eZ_l�\hafh`ghc�gZ^_`gmxb^_glbnbdZpbx� b jZa]jZgbq_gb_� hl^_evguo� fh^_e_c�� < wdki_jbf_gl_� kmiihjlb\gmx�wdkiehjZpbhggmx��dh]gblb\gmx��ih\_^_gq_kdmx�l_jZibx�b dhgkmevlbjh\Zgb_�ih�\hijhkZfe_dZjkl\_ggh]h�e_q_gby�hdZaZehkv�\hafh`guf�hlebqblv�^jm]�hl�^jm]Z�ijb�ijhkemrb\Zgbb���fbgmlguo� hlj_adh\� nhgh]jZffu� h[mq_ggufb� wdki_jlZfb�� Bo� hp_gdb� kh\iZ^Zeb� ijbwlhf� \ ���� >���@�� MklZgh\e_gh� lZd`_�� qlh� kmiihjlb\gZy� b wdkiehjZpbhggZy� l_jZiby^hklh\_jgh� ^Zxl� jZagu_� lbiu� bkoh^h\�� Z^j_kmykv� d jZaguf� Zki_dlZf� gZjmr_gbc�� LZdZyk\yav� f_`^m� ijhp_kkhf� b j_amevlZlhf� ih^q_jdb\Z_l� \Z`ghklv� ijh\_^_gby� [he__©fbdjhkdhibq_kdboª� bkke_^h\Zgbc� ijhp_kkZ� b _]h� j_amevlZlZ� \ kemqZyojZahqZjh\u\Zxs_]h� bkoh^Z� l_jZibb�� l�� d�� g_\hafh`ghklv� ihdZaZlv� mki_o� ikbohl_jZibbqZklh� h[mkeh\e_gZ� ^_n_dlZfb� bkke_^h\Zl_evkdbo� f_lh^h\� >���@�� Kms_kl\mxsb_� f_lh^uhp_gdb� bkoh^Z� ih� bahebjh\Zgguf� iZjZf_ljZf� g_gZ^_`gu� \ kbem� fgh]hnZdlhjghklbbkoh^Z��qlh�\u^\b]Z_l�aZ^Zqm�kha^Zgby�gh\uo�bgkljmf_glh\�>���@�H[t_dlb\Zpby� ikbohl_jZi_\lbq_kdh]h� ijhp_kkZ� bf__l� [_amkeh\gh_� agZq_gb_� ^ey^bZ]ghklbdb�ikbohkhpbZevgh]h�mjh\gy��LZd��bamq_gb_�ijhp_kkZ�iha\hey_l�fgh]h_�magZlv�hij_fhj[b^ghf� nmgdpbhgbjh\Zgbb� [hevgh]h� >���@�� >Zggu_� h[ke_^h\Zgby� h[uqgh� ^Zxl



ebrv� h[sb_� k\_^_gby� h[� mjh\g_� Z^ZilZpbb�[hevgh]h��b fu�� dZd�ijZ\beh��g_� magZ_f�� dZdbf_ggh� \_e� k_[y� [hevghc� \ h[s_gbb b� aZ� kq_l� hlkmlkl\by� dZdbo� gZ\udh\� k gbf� g_kijZ\eyeky�� <ky� wlZ� bgnhjfZpby� fh`_l� [ulv� ihemq_gZ� \ oh^_� ikbohl_jZi_\lbq_kdhcijhp_^mju�� Gh� gZb[hevr__� agZq_gb_� h[t_dlb\Zpby� ijhp_kkZ� bf__l� ^ey� mklZgh\e_gbyoZjZdl_jZ�k\yab�\f_rZl_evkl\�\jZqZ k�bkoh^hf�l_jZibb��DmjZlb\gh_�\ebygb_�\f_rZl_evkl\gZb[he__� ^_ckl\_ggh� \ oh^_� ikbohl_jZibb�� Z g_� \ dZlZfg_klbq_kdhf� i_jbh^_�� ijbhljbpZl_evghf� j_amevlZl_�� r_klbf_kyqguc� dZlZfg_a� gbdh]^Z� g_� k\b^_l_evkl\m_l� hkihglZgguo�memqr_gbyo�khklhygby�>���@�>hklh\_jghklv�k\yab�hl^_evguo�we_f_glh\�ijhp_kkZ�k _]h�j_amevlZlhf�fgh]hdjZlghih^l\_j`^_gZ�wfibjbq_kdbfb�bkke_^h\Zgbyfb� >��������@��Ih�^Zgguf�h[t_dlb\bjh\ZgghcwdkiehjZpbb� \ oh^_�ikbohl_jZibb� __ j_amevlZl� hdZaZehkv� \hafh`guf�ij_^kdZaZlv� \ ���>ey ]jmiiu�[hevguo�k ohjhrbf�b \�����k ihkj_^kl\_gguf�b iehobf�bkoh^hf�e_q_gby>���-��NZdlhju�ijhp_kkZ� �\dexqZy�^Zggu_�h khijhlb\e_gbb�[hevgh]h��²�[he__�agZqbfu_ij_^bdlhju� j_amevlZlZ� ikbohl_jZibb�� q_f� iZjZf_lju� [hevgh]h� ^h� l_jZibb�� Wlhih^l\_j`^Z_lky� fgh]bfb� bkke_^h\Zgbyfb� >����� ���@�� K iheh`bl_evguf� j_amevlZlhfikbohl_jZibb� ^hklh\_jgh� k\yaZgZ� ijhjZ[hldZ� ijh[e_f� \h� \aZbfhhlghr_gbyo� [hevgh]h� k\jZqhf�b bo� k\yab� k ikboheh]bq_kdhc� aZsblhc� >���@��qbkeh� \ kdjuluo�b ijhjZ[hlZgguodhgnebdlh\�\h�\aZbfhhlghr_gbyo�k jh^bl_eyfb��ijhjZ[hldZ�dhgnebdlguo�l_f�b oZjZdl_jjZaj_r_gby�ebqghklguo�dhgnebdlh\ >���@��[ukljhlZ�j_Zdpbb�[hevgh]h�gZ�bgl_jij_lZpbx\jZqZ� >���@� b h[sZy� bgl_gkb\ghklv� ikbohl_jZibb� >����� ���@��K hljbpZl_evguf� bkoh^hfikbohl_jZibb� ^hklh\_jgh� k\yaZgh� qbkeh� h[gZjm`_gguo� m \jZqZ� ijhlb\hi_j_ghkh\� \hlghr_gbyo�k [hevguf�>���@�Fu�kqblZ_f�p_e_khh[jZaguf�ijb\_klb�a^_kv�j_axf_�dhgkljmdpbc�ba\_klguo�f_lh^bdbkke_^h\Zgby�ikbohl_jZi_\lbq_kdh]h�ijhp_kkZ����RdZeZ� ZgZebaZ� ijhp_kkZ� bgl_jZdpbb� %DOHV >���@�� < kljmdlmj_� f_lh^bdb²� � ��dZl_]hjbc�ijh[e_fgh�j_rZxs_]h�ih\_^_gby�[hevgh]h�k ih^jm[jbdZfb��j_]bkljbjmxsbfbdhebq_kl\h�b lbi�hl\_lh\�[hevgh]h��Hl\_lu�\ibku\Zxlky�hl�jmdb�\ ki_pbZevguc [eZgd�GZ^_`ghklv�kh]eZkh\Zgby�wdki_jlguo�hp_ghd�] �����²��������RdZeZ 6<0/2*²mkh\_jr_gkl\h\Zgguc� \ZjbZgl� f_lh^bdb� %DOHV >���@�� ;he__^bnn_j_gpbjh\ZggZy� hp_gdZ� \ukdZau\Zgbc� k mlhqg_gb_f�� dlh�� d dhfm� h[jZsZeky�hkhagZggu_�g_hkhagZggu_� kh^_j`Zgby�� Ij_^eh`_g� ���� \ZjbZgl� kx`_lh\� jZa]h\hjZ� bih\_^_gby�mqZklgbdh\�k h[hagZq_gb_f�iheh`bl_evgh]h�beb�hljbpZl_evgh]h�hlghr_gby dkh[_k_^gbdm�� ehdZebaZpb_c� h[s_c� l_fu� jZa]h\hjZ� �h k_[_�� h ]jmii_�� bg^b\b^mZevgu_nZglZabb�b l�^����>Zggu_�fh]ml�nbdkbjh\Zlvky�dZd�\ oh^_�mqZkl\mxs_]h�gZ[ex^_gby��lZd�bijb�ZgZeba_�\b^_haZibkb�l_jZibb��F_lh^bdZ�lj_[m_l�hlghkbl_evgh�^ebl_evgh]h�h[mq_gbywdki_jlh\��GZ^_`ghklv�kh\iZ^_gby�hp_ghd�] ��������RdZeZ�bkke_^h\Zgby�]jmiih\h]h�ijhp_kkZ�$XHUEDFK��/XERUVN\ >���@�����km[rdZeunbdkbjmxl�\f_rZl_evkl\Z� �kh\_l��^b^Zdlbq_kdb_�\ukdZau\Zgby��h[h^j_gb_��bkke_^h\Zgb_g_hkhagZ\Z_fuo�fuke_c�b qm\kl\��nhdmkbjh\dZ�gZ�gZklhys_f�ijhrehf�� wfiZlby��jhe_\Zy]b[dhklv� b l�^���� Ih� ��� km[rdZeZf� nbdkbjmxlky� iZjZf_lju� klZlmkZ� [hevgh]h�khkj_^hlhq_gghklv� gZ� ijh[e_fZo�� Zdlb\ghklv�� lj_\h`ghklv�� ^_ij_kkby�� \jZ`^_[ghklv�qm\kl\h�\bgu��q_ldhklv�\ukdZau\Zgbc��ijhy\e_gby�ikbohaZ��j_ne_dkb\ghklv��bgkZcl���<k_km[rdZeu�]jZ^mbjh\Zgu ih���klmi_gyf�\ujZ`_gghklb�ijbagZdZ����Bgkljmf_gl�^ey�d\ZglbnbdZpbb�ikbohZgZeblbq_kdh]h�ijhp_kkZ�3DSHQKDXVHQ >���@�



Nbdkbjmxlky� iZjZf_lju� [hevgh]h�� fhlb\Zpby�� kihkh[ghklv� bkke_^h\Zlv� k\hb� qm\kl\Z�dhgkljmdlb\gh� j_Z]bjh\Zlv� gZ� \ukdZau\Zgby� l_jZi_\lZ�� ih^^_j`b\Zlv� dhglZdl� k gbf�IZjZf_lju� \jZqZ�� gZ\ud� ikboh^bgZfbq_kdhc� ^bZ]ghklbdb�� ihgylghklv� ^ey� [hevgh]h�jZkihagZ\Zgb_�khijhlb\e_gby��mf_gb_�ihklZ\blv�_]h�\ ijZ\bevgmx�k\yav�k ikboh^bgZfbdhc[hevgh]h�� ijZ\bevgh� \_klb� ijhjZ[hldm�� <k_� ijbagZdb� bf_xl� ��[Zeevgmx� ]jZ^mbjh\dm\ujZ`_gghklb��aZihegyxlky�ih�iZfylb�gZ[ex^Zl_e_f�ihke_�k_ZgkZ�ikbohl_jZibb���� Kbkl_fZ� d\ZglbnbdZpbb� ih\_^_gby� %RUJDWWD >���@�� D\Zglbnbpbjmxlky� l_� `_kljmdlmju� ih\_^_gby�� qlh� b \� f_lh^bd_� %DOHV�� k Zdp_glhf� gZ� kZfhml\_j`^Zxs__� bdhffmgbdZlb\gh_� ih\_^_gb_�� <dexq_gu� �� ^hihegbl_evguo� km[rdZe�� hibku\Zxsboijbjh^m� ih\_^_gby� �\ l�q�� kf_o�� gZijy`_gb_��� Dh^bjmxlky� \k_� \ukdZau\Zgby� ihnhgh]jZff_ \aZbfh^_ckl\by� k [hevguf�� G_� ij_^gZagZq_gZ� ^ey� jZ[hlu� k e_q_[gufb]jmiiZfb����RdZeZ� ]jmiih\h]h� ijhp_kkZ� &RRSHU >���@��Nbdkbjmxlky� ��nZdlhjh\� ]jmiih\h]hijhp_kkZ�� hjb_glZpby� ijhp_kkZ�� khpbZevgZy� Zlfhkn_jZ�� \h\e_q_gghklv� \_^ms_]h�bgl_gkb\ghklv� \aZbfh^_ckl\by� f_`^m� eb^_jhf� b hklZevgufb� qe_gZfb� ]jmiiu�� wfhpbhgZevgZy� kiehq_gghklv�� Wlb� nZdlhju� jZa^_e_gu� ih� ��� iZjZf_ljm�� Ih� nhgh]jZff_]jmiih\h]h� aZgylby� ih^kqblu\Zxlky� \k_� \ukdZau\Zgby�� bkqbkey_lky� ijhp_gl� \j_f_gb�aZgbfZ_fh]h�dZ`^hc�ba�dZl_]hjbc��GZ^_`ghklv kh\iZ^_gby�hp_ghd�wdki_jlh\�U ����²�����G_�ij_^gZagZq_gZ�^ey�jZ[hlu�k e_q_[gufb�]jmiiZfb���� Ojhgh]jZffZ� ]jmiih\h]h� \aZbfh^_ckl\by� Kho� >���@�� Dhgkljmdpby� l_klZij_^klZ\ey_l� kh[hc� keh`gmx� khpbh]jZffm�� ]^_� [hevghc bah[jZ`Z_lky djm`dhf�\aZbfh^_ckl\by�²�jZagufb�\ZjbZglZfb� klj_ehd��h[hagZqZxsbo� lbiu� wfhpbc��ijh_dpby�i_j_ghku�� <hafh`gh� ihemqblv� dhebq_kl\_ggu_� hp_gdb� nZa� jZa\blby� ]jmiiu�\aZbfh^_ckl\by�hl^_evguo�qe_gh\�__ f_`^m�kh[hc���� RdZeZ� d\ZglbnbdZpbb ]jmiih\h]h� ijhp_kkZ� *ULLS >���@�� K ihfhsvxk_fZglbq_kdh]h� ^bnn_j_gpbZeZ�� ijb� ki_pbZevguo� ihklZgh\dZo� \hijhkh\� [hevghfm� bgZ[ex^Zl_eyf� ^_eZxlky� dhebq_kl\_ggu_� hp_gdb� hkgh\guo� iZjZf_ljh\� ih\_^_gby� \jZqZ�Zml_glbqghklb��wfiZlbb��\_j[ZebaZpbb����FZljbpZ� \aZbfh^_ckl\by� +LOO >���@��Dhgkljmdpby�rdZeu�� ���de_lhqgZy� fZljbpZlbih\�b kh^_j`Zgby�\aZbfh^_ckl\by��Ba�^hkeh\gh]h�ijhlhdheZ�nhgh]jZffu�[_jmlky�ijh[u\ gZqZe_��k_j_^bg_��dhgp_��beb�hlj_ahd�\ �²���fbgml�gZ�dZ`^uc�qZk�l_jZibb��Ih^]hlh\dZwdki_jlh\�aZgbfZ_l���²����qZkh\��GZ^_`ghklv�kh\iZ^_gby�wdki_jlguo�hp_ghd�] ��������� RdZeZ� baf_j_gby� l_ogbd� ikbohl_jZibb� .HUQEHUJ >���@�� P_ev� f_lh^bdb� ²b^_glbnbdZpby�bgkljmf_glh\�\f_rZl_evkl\Z�ikbohl_jZi_\lZ��RdZeZ�nbdkbjm_l� ��� lbih\\f_rZl_evkl\�� \Z`g_crb_� ba� gbo� jZa\_jgmlu� \ g_kdhevdh� \ZjbZglh\� hlghkbl_evgh� ahgu\f_rZl_evkl\�� >Zggu_� ihemqZxl� ih� Zm^bh�� beb� \b^_haZibkb� ikbohl_jZi_\lbq_kdbok_Zgkh\�� Ih^]hlh\dZ� wdki_jlZ� aZgbfZ_l� �� f_kyp�� GZ^_`ghklv� kh\iZ^_gby wdki_jlguohp_ghd�] �����²��������� F_lh^� deZkkbnbdZpbb� ]jmiih\h]h� \aZbfh^_ckl\by� 2KLVHQ�� 3HDUVRQ >���@�F_lh^bdZ�d\Zglbnbpbjm_l�jhe_\h_�ih\_^_gb_�\jZqZ�b j_Zdpbb�gZ�gbo�qe_gh\ ]jmiiu��<dhgkljmdpbb�l_klZ����\ZjbZglh\�p_eb�\aZbfh^_ckl\by��hl\_lu�gZ�dhlhju_�dh^bjmxlky�\ �dZl_]hjbyo�^\b`_gby��d��hl��\ klhjhgm�b ijhlb\�\jZqZ��Dh^bjm_lky�dZ`^h_ \ukdZau\Zgb_�ih^Zgguf� \b^_haZibkb� k_ZgkZ�� Lj_[m_lky� ^ebl_evgZy� ih^]hlh\dZ� wdki_jlZ�� GZ^_`ghklvkh\iZ^_gby� hp_ghd U  ����²����� ^ey� \ukdZau\Zgbc� \jZqZ� b U ����²����� ^ey



\ukdZau\Zgbc�[hevguo�����RdZeZ hp_gdb ]jmiih\h]h�\aZbfh^_ckl\by�:DFNZLW] >���@��Hp_gb\Zxlky�ebrvlbiu� \aZbfh^_ckl\by� f_`^m� qe_gZfb� ]jmiiu�� ijbgylb_�� khqm\kl\b_�� khi_j_`b\Zgb_�^h\_jb_��\h\e_q_gghklv��<k_�ijbagZdb�kgZ[`_gu�]jZ^mbjh\dhc�\ujZ`_gghklb�\ ���[Zeeh\�����:gZeba�i_j_jZ[hldb�khpbZevghc�bgnhjfZpbb�)LVKHU >���@��D\Zglbnbpbjmxlky� �iZjZf_ljZ� \aZbfh^_ckl\by�� bklhqgbd� bgnhjfZpbb�� hjb_glbjh\dZ� \h� \j_f_gb�� ijZ\beZk[hjZ� bgnhjfZpbb�� kgb`_gb_� fgh]hagZqghklb�� Dhgkljmdpby� l_klZ� hjb_glbjh\ZgZ� gZl_hjbx�bgnhjfZpbb��Z g_�gZ�]jmiih\mx�^bgZfbdm��DZ`^h_ \ukdZau\Zgb_�dh^bjm_lky�ih\k_f� �� iZjZf_ljZf�� Ih^]hlh\dZ� wdki_jlZ�gZ[ex^Zl_ey� aZgbfZ_l� �� f_kyp�� GZ^_`ghklvkh\iZ^_gby�wdki_jlguo�hp_ghd�U ����²��������� D\ZglbnbdZpbhggZy� kbkl_fZ� ZgZebaZ� ijhp_kkZ� *LEEDUG�� +DUWPDQ >���@�� <dhgkljmdpbb�l_klZ�²����lbih\�kh^_j`Zgby�\aZbfh^_ckl\by�qe_gh\�]jmiiu�f_`^m�kh[hc�b k\jZqhf�� DZ`^h_� \aZbfh^_ckl\b_ kgZ[`Z_lky� fZjdbjh\dZfb� \ kn_jZo� khklhygbc\jZ`^_[ghklb�� wfhpbhgZevgh]h ijbgylby��jZg]h\uo�hlghr_gbc�b klZlmkh\�ebqghklb��G_ij_^gZagZq_gZ�^ey�jZ[hlu�k e_q_[gufb�]jmiiZfb����� NZdlhjguc� ZgZeba� iZjZf_ljh\� ijhp_kkZ� +HFNHO >���@�� < l_kl_� bkihevam_lkynZdlhjguc�ZgZeba�g_kdhevdbo�kbkl_f�hp_gdb�]jmiih\h]h�ijhp_kkZ��\dexqZy�rdZem�%DOHV�<k_� hl\_lu� [hevguo� ^_eylky� gZ� l_�� qlh� dZkZxlky� ebqguo� fhf_glh\�� \aZbfh^_ckl\by� \]jmii_� b nZdlhjh\� hdjm`Zxs_]h�� >Ze__� \hijhku� ^_eylky� gZ� ih^lbiu�� hljbpZgby�klbfmeypby� Zdlb\ghklb�� ihbkd� b khh[s_gb_� bgnhjfZpbb�� ihbkd� b khh[s_gb_� fg_gby�mlhqg_gb_�� \ujZ[hldZ� ]jmiih\uo� ghjf�� Ih� ^Zgguf� nhgh]jZffu� dh^bjm_lky� dZ`^h_\ukdZau\Zgb_��Kh\iZ^_gb_�wdki_jlguo�hp_ghd��] ���������� RdZeZ� bkke_^h\Zgby� ijhp_kkZ� /LHEHUPDQ >���@�� Ih� nhgh]jZff_� ]jmiih\h]h\aZbfh^_ckl\by� nhjfZebamxlky� ke_^mxsb_� lbiu \f_rZl_evkl\� \jZqZ�� h[h^j_gb_�wfiZlby��mlhqg_gb_��jZatykg_gb_��nhdmkbjh\Zgb_��klbfmeypby��kZfhjZkdjulb_�����Ijhlhdhe�l_jZi_\lbq_kdh]h�aZgylby�2YHUEHFN >���@��Ihke_�aZgylby�[hevghc�b \jZqih� iZfylb� aZihegyxl� g_kljmdlmjbjh\Zggu_� ih� kh^_j`Zgbx jm[jbdb� ijhlhdheZ�� l_fZ[_k_^u�� h`b^Zgby hl� k_ZgkZ�� hkgh\gu_� ijh[e_fu�� kZfhqm\kl\b_� \h� \j_fy� k_ZgkZ�ih\_^_gb_� [hevgh]h�� j_amevlZl� k_ZgkZ�� ih\_^_gb_� \jZqZ�� < ^Zevg_cr_f� khihklZ\ey_lkybgnhjfZpby�hl�\jZqZ�b [hevgh]h�����Bgkljmf_gl�baf_j_gby�ikbohl_jZi_\lbq_kdh]h�ijhp_kkZ�3ORWWQHU >���@��GZ�[eZgd_khhl\_lkl\mxsbfb� kbf\heZfb� hp_gb\Z_lky� ih\_^_gb_� \jZqZ� ih� iZjZf_ljZf� ihabpbb�ijbgbfZxsZy�� hl\_j]ZxsZy�� h[t_dlb\bjmxsZy��� l_ogbdb� �nhdmkbjh\Zgb_�� gZijZ\e_gb_�\_j[ZebaZpby���kblmZpbb��iZjbl_lgZy��dhfie_f_glbjmxsZy���Nbdkbjm_lky�qZklhlZ dZ`^h]h\ZjbZglZ�\ukdZau\Zgby����� RdZeZ� ]jmiih\h]h� ijhp_kkZ� *ROGEHUJ >���@�� Nbdkbjm_lky� l_fZ� h[km`^_gby�\ZjbZgl� dhgnebdlZ�� lbi� _]h� j_r_gby� b k\yav� k ij_^u^msbf� aZgylb_f�� nZaZ� jZa\blby]jmiiu��\ZjbZglu�ih\_^_gby�[hevgh]h�����Bgkljmf_gl�^ey� j_]bkljZpbb�ikbohl_jZi_\lbq_kdh]h�ijhp_kkZ� &REE >���@��L_klnbdkbjm_l� lbiu� \f_rZl_evkl\� \jZqZ�� \hijhku� �bklbggu_� b \� \b^_� ml\_j`^_gbc�lj_[mxsb_� b g_� lj_[mxsb_� ihke_^mxs_]h� h[km`^_gby��� bgkljmdlZ`�� h[h^j_gb_�j_axfbjh\Zgb_�� mlhqg_gb_�� nhdmkbjh\Zgb_�� klbfmebjh\Zgb_�� <ukdZau\Zgby� \jZqZih^jZa^_eyxlky� ^Ze__� gZ� Z\lhjblZlb\gu_� �ij_^ibku\Zxsb_�� bgnhjfbjmxsb_��h[e_]qZxsb_�dZlZjkbk�beb�dh]gblb\gmx�wdkiehjZpbx��L_kl�g_�ij_^gZagZq_g�^ey�jZ[hlu�k



e_q_[gufb�]jmiiZfb����� Ijh]jZffZ� dhgl_gl�ZgZebaZ� -XVW >���@�� >Zggu_� h qbke_� keh\�� qbke_� b^ebl_evghklb� \ukdZau\Zgbc� aZdeZ^u\Zxlky� \ W<F� ^ey ihemq_gby� qZklhlguooZjZdl_jbklbd�\aZbfh^_ckl\by��Ijh]jZffZ�jZkkqblZgZ�gZ� ]jmiiu��g_�ij_\urZxsb_� �²�mqZklgbdh\�����RdZeZ \h\e_q_gghklb� .OHLQ >���@�� L_kl� ij_^gZagZq_g� ^ey� baf_j_gby� kl_i_gb\h\e_q_gghklb�\ kh[kl\_ggmx�dhffmgbdZpbx��Ba�nhgh]jZff�g_kdhevdbo�aZgylbc�[_jmlkyijhba\hevgu_� dmkdb�� dh^bjm_lky� dZ`^h_� \ukdZau\Zgb_� ih� k_fbklmi_gghc� ]jZ^mbjh\d_\ujZ`_gghklb� ijbagZdZ�� Kjhd� h[mq_gby� wdki_jlZ� ²� �� qZkh\�� GZ^_`ghklv� kh\iZ^_gbyhp_ghd�] ��������� Kbkl_fZ d\ZglbnbdZpbb \aZbfhhlghr_gbc� eb^_jZ� b qe_gZ� ]jmiiu� 5�� 0DQQ>���@�� L_kl� ij_^gZagZq_g� ^ey� d\ZglbnbdZpbb� hlghr_gby� d \jZqm� dZd� ihdZaZl_eywnn_dlb\ghklb�jZ[hlu�]jmiiu����iZjZf_ljZ�\aZbfhhlghr_gbc�b khklhygby��\jZ`^_[ghklv�ijbyagv�� kljZo�� ^_ij_kkby� hp_gb\Zxlky� ih� ��� km[rdZeZf�� GZ^_`ghklv� kh\iZ^_gbywdki_jlguo�hp_ghd�] ��������� AgZdh\uc� ZgZeba� ijhp_kkZ� 0LOOV >���@�� L_kl� ij_^gZagZq_g� ^ey� hp_gdb� ^\moiZjZf_ljh\�� ijbjh^u� b p_gghklb� \ukdZau\Zgby��< dhgkljmdpbb� l_klZ� j_r_ldZ� ��� gZ� ���^ZxsZy� �\f_kl_� k ih^lbiZfb�� ���� \hafh`guo� \ZjbZglZ� agZq_gby��DZ`^h_� \ukdZau\Zgb_fZjdbjm_lky�dZd�hlghkys__ky�d kh[kl\_gghc�ebqghklb��\g_rgbf�fhf_glZf��kms_kl\_ggh_�\lhjhkl_i_ggh_��� >ebl_evghklv� ih^]hlh\db� wdki_jlZ� �� f_kyp�� gZ^_`ghklv� kh\iZ^_gbywdki_jlguo�hp_ghd�] ��������� RdZeZ� \f_rZl_evkl\� ]jmiih\h]h� ikbohl_jZi_\lZ� 1LFKROV�� 7D\ORU >���_@�� L_klij_^gZagZq_g� ^ey� baf_j_gby� lbiZ�� kl_i_gb� dhgnjhglZpbb�� p_eb� \ukdZau\Zgbc� \jZqZ�DZ`^Zy� dZl_]hjby� kgZ[`_gZ� ]jZ^mbjh\dhc� kl_i_gb� \ujZ`_gghklb�� >ey� ih\ur_gbylhqghklb� hp_gdb� bkihevamxlky� �� gZ[ex^Zl_ey�� Ih^]hlh\dZ� wdki_jlZ²��� qZkh\�GZ^_`ghklv kh\iZ^_gby� hp_ghd�� ]  ����� ih� lbim� \ukdZau\Zgby�� ] ����� ih� _]h� p_eb� b] �����ih�dZl_]hjbb�dhgnjhglZpbb����� Bgkljmf_gl� hp_gdb� \f_rZl_evkl\� ikbohl_jZi_\lZ� %UDKOHU >���@�� Nbdkbjmxlkyke_^mxsb_� \ZjbZglu� ikbohl_jZi_\lbq_kdbo� \f_rZl_evkl\�� wdkiehjZpby�� mlhqg_gb_�bgl_jij_lZpby�� ijyfh_� jmdh\h^kl\h�� l_jZi_\lbq_kdb� g_kms_kl\_ggu_� \ukdZau\Zgby�Ih^kqblu\Z_lky�^ebl_evghklv�dZ`^h]h�\ukdZau\Zgby�����F_lh^ d\ZglbnbdZpbb�\aZbfh^_ckl\by� 1REOH >���@��H[t_dlu�hp_gdb�l_�`_��qlh�b\ f_lh^bd_�%DOHV��Ij_^eh`_gh����lbih\�\_j[Zevgh]h�b ��²�g_\_j[Zevgh]h ih\_^_gby�\jZqZb [hevgh]h�� Bkqbkey_lky� ijhp_gl� ij_^klZ\e_gghklb� dZ`^h]h� \ZjbZglZ�� >ey� ih\ur_gbylhqghklb� hp_gdb� bkihevamxlky� �� wdki_jlZ��GZ^_`ghklv� kh\iZ^_gbc� wdki_jlguo� hp_ghd�] �����^ey� \ukdZau\Zgbc [hevgh]h�� ] �����^ey� \ukdZau\Zgbc� \jZqZ�� ] ����� ^ey� hp_gdbg_\_j[Zevguo�dhfihg_glh\�\aZbfh^_ckl\by�����H[sbc�hijhkgbd \aZbfh^_ckl\by�6WRQH >���@��H[t_dl�d\ZglbnbdZpbb��keh\Zjguch[t_f��dhfihabpby�\hijhkh\��b^_glbnbdZpby kbglZdkbq_kdh]h� klbey��Dhgkljmdpby� l_klZ\dexqZ_l� dhfivxl_jgmx� ijh]jZffm� ^ey� h[jZ[hldb� hlj_adZ� ^hkeh\gh]h� ijhlhdheZnhgh]jZffu�aZgylby����� F_lh^� j_r_ldb� ih\_^_gq_kdh]h� j_i_jlmZjZ� :DWVRQ >���@�� < hkgh\_� l_klZ� ²j_r_ldZ� .HOO\ hp_gdb� f_`ebqghklguo� hlghr_gbc�� \ dhlhjhc� ih� ^Zgguf� kZfhhlq_lZ[hevgh]h�nbdkbjmxlky�iZjZf_lju lbiZ�ijbyagb��g_ijbyagb��j_\ghklb�b l��^��GZ^_`ghklv



kh\iZ^_gby�wdki_jlguo�hp_ghd�ih�jZaguf�\ZjbZglZf�\aZbfh^_ckl\by�U  ����²��������� Ijhnbev� ]jmiih\h]h� \aZbfh^_ckl\by� $QFKRU >���@�� H[t_dl baf_j_gby� ²kZfhjZkdjulb_� [hevgh]h��< dhgkljmdpbb�`_klZ²fZljbpZ� ��gZ� ��� \ dhlhjhc�fZjdbjm_lkyl_fZ� h[km`^_gby�� hlghkysZyky� beb� g_� hlghkysZyky� d ebqghklb� mqZklgbdZ� beb� dijhbkoh^ys_fm \� ]jmii_�� >Zggu_� nbdkbjmxlky� gZ[ex^Zl_e_f�� ijbkmlkl\mxsbf� gZaZgylbb��beb�k ihfhsvx�nhgh]jZffu��GZ^_`ghklv kh\iZ^_gby�wdki_jlguo�hp_ghd ] �����G_�ij_^gZagZq_g�^ey�jZ[hlu�k e_q_[gufb�]jmiiZfb����� Jhe_\hc� l_kl� qe_gh\� ]jmiiu� %HQQH�� 6KHDWV >���@�� H[t_dl� baf_j_gby�� jheb�\uihegy_fu_� ^ey� ^hklb`_gby� p_e_c� ]jmiiu�� <u^_e_gu� \ZjbZglu� jhe_c� ]jmiih\h]haZ^Zgby�� ih^^_j`Zgby� ]jmiiu� b bg^b\b^mZevguo��G_� ij_^gZagZq_g� ^ey� bkihevah\Zgby� \e_q_[guo�]jmiiZo�����Dhgl_gl�ZgZeba�kZfhjZkdjulby�ih�%XJHQWDO²5HLVHO >���@��H[t_dl�d\ZglbnbdZpbb²� kZfhjZkdjulb_�� Ih� ^hkeh\ghfm� ijhlhdhem� beb� nhgh]jZff_� dh^bjmxlky� l_fu�k\yaZggu_� bkdexqbl_evgh� k ebqghklvx� mqZklgbdZ�� klbfmebjh\Zggu_� ]jmiihc� bklbfmebjmxsb_� ]jmiim�� Bkihevamxlky� �� b [he__� wdki_jlZ�� G_� ij_^gZagZq_g� ^eybkihevah\Zgby�\ e_q_[guo�]jmiiZo����� Ojhgh]jZn� \aZbfh^_ckl\by� &KDSSLH >���@�� H[t_dl� baf_j_gby�� bgl_gkb\ghklv\_j[Zevgh]h� \aZbfh^_ckl\by�� L_kl� h[kem`b\Z_lky� dhfivxl_jghc� kbkl_fhc� k ihklhyggh^\b`ms_cky� [mfZ`ghc� e_glhc�� Ih� oh^m� \aZbfh^_ckl\by� ki_pbZevgufb� dghidZfb\dexqZxlky� dh^bjh\hqgu_� mkljhckl\Z�� nbdkbjmxsb_� h[hagZq_gby� jZa]h\hjZ� bg_\_j[Zevgh]h�\aZbfh^_ckl\by��Bkqbkeyxlky�qZklhlZ��^ebl_evghklv��ijbagZdb�bgbpbZlb\u�Z^ZilZpbb�� kbgojhgbaZpbb�� ^hfbgbjh\Zgby��Ih^]hlh\dZ� wdki_jlZ� aZgbfZ_l� ��²��� qZkh\�GZ^_`ghklv� kh\iZ^_gby� wdki_jlguo� hp_ghd� U ����²������ G_� ij_^gZagZq_g� ^eybkihevah\Zgby�\ e_q_[guo�]jmiiZo����� L_kl� hp_gdb� \aZbfhhlghr_gbc� (OOLV >���@�� Dh^bjm_lky� k\yav� dZ`^h]h� ZdlZ\aZbfh^_ckl\by� k ij_^r_kl\mxsbf�� Nbdkbjmxlky� �� iZjZf_ljh\�� ^hfbgbjh\Zgb_�kljmdlmjbjh\Zgb_�� jZ\_gkl\h�� ij_^Zgghklv�� ih^qbg_gghklv�� DZ`^uc� ijbagZd� kgZ[`_g]jZ^mbjh\dhc� \ujZ`_gghklb� ih� �� [ZeeZf�� Kh^_j`Zgb_� \ukdZau\Zgbc� g_� hp_gb\Z_lky�>Zggu_� nbdkbjmxlky� ih� nhgh]jZffZf� beb� \b^_haZibkb�� GZ^_`ghklv� kh\iZ^_gbywdki_jlguo�hp_ghd�]  ��������� Ihke_^h\Zl_evguc� ZgZeba� \_j[Zevgh]h� \aZbfh^_ckl\by� +DUYH\ >���@�� H[t_dlbaf_j_gby�� ih\_^_gb_�� k\yaZggh_� k ba[_]Zgb_f�� k[eb`_gb_f�� \uiheg_gb_f� ]jmiih\h]haZ^Zgby�� DZ`^uc� iZjZf_lj fZjdbjm_lky� ih� \ZjbZglZf� �ebqghklguc�� l_fZlbq_kdbc�hjb_glbjh\hqguc��� h[jZamy� fZljbpm� �� gZ� ��� Bkihevamxlky� �� wdki_jlZ�gZ[ex^Zl_ey�Dh^bjmxlky� hlj_adb� nhgh]jZff� ikbohl_jZibb� ^ebl_evghklvx� ih� �� fbgml�� G_ij_^gZagZq_g�^ey�bkihevah\Zgby�\ e_q_[guo�]jmiiZo����� :gZeba� gZ\udh\� f_`ebqghklgh]h� \aZbfh^_ckl\by� ,VDDNVRQ >���@�� H[t_dlbamq_gby�� kZfhjZkdjulb_�� Zdlb\gh_� \ukemrb\Zgb_�� h[jZlgZy� k\yav�� Znn_dlb\gh_\aZbfh^_ckl\b_��< hkgh\_�dhgkljmdpbb�l_klZ�²�lZ[ebpZ��iZjZf_lju�dhlhjhc�aZihegyxlkygZ[ex^Zl_e_f�� ijbkmlkl\mxsbf \� ]jmii_�� beb� ih�nhgh]jZff_��GZ^_`ghklv� kh\iZ^_gbywdki_jlguo hp_ghd�U ����²������G_�ij_^gZagZq_g�^ey�bkihevah\Zgby�\ e_q_[guo�]jmiiZo�����Kbkl_fZ�ZgZebaZ�\aZbfh^_ckl\by�\ e_q_[guo ]jmiiZo�4XLPE\ >���@��H[t_dlZfbbkke_^h\Zgby�y\eyxlky��kZfhjZkdjulb_��h[jZlgZy�k\yav��eb^_jkdh_�b [_aebqgh_�ih\_^_gb_�Wlb�iZjZf_lju�ij_^klZ\e_gu� ���\ZjbZglZfb��dh^bjh\dZ�ijh\h^blky�\ gZqZe_��k_j_^bg_�b



dhgp_� dmjkZ� h[mq_gby� ijbkmlkl\mxsbf� gZ[ex^Zl_e_f� beb� ih� nhgh]jZff_�� GZ^_`ghklvkh\iZ^_gby� wdki_jlguo� hp_ghd� U ����²������ G_� ij_^gZagZq_g� ^ey� bkihevah\Zgby� \e_q_[guo�]jmiiZo����� Baf_j_gb_� khpbZevghc� bgl_]jZpbb� ih� 9RJHO >���@�� Ijh\h^blky� kZfh��\aZbfhhp_gdZ� b ij_^iheZ]Z_fZy� \aZbfhhp_gdZ� [hevguo� ih� g_kljmdlmjbjh\ZgghfmrZ[ehgm�� Ih� kl_i_gb� kh\iZ^_gby� wlbo� hp_ghd� km^yl� h khpbZevghc� bgl_]jbjh\Zgghklb]jmiih\h]h�ijhp_kkZ��GZ^_`ghklv�kh\iZ^_gby�wdki_jlguo�hp_ghd�] ��������� :gZeba� ]jmiih\h]h� ijhp_kkZ� ih� )�� 0DQQ >���@�� L_kl� hjb_glbjh\Zg� gZnhjfZebaZpbx� kh^_j`Zgby� ijhp_kkZ� deb_glp_gljbjh\Zgghc� l_jZibb�� Kljmdlmjbjh\ZguhibkZgby�khhl\_lkl\mxsbo�iZjZf_ljh\�ih\_^_gby�ikbohl_jZi_\lZ��Dh^bjmxlky�gZ�\u[hjex[u_� ��fbgmlgu_� dmkdb� nhgh]jZffu� aZgylby�� NjZau�� hklZ\rb_ky� nmgdpbhgZevghg_jZkrbnjh\Zggufb��g_�dh^bjmxlky��G_�ij_^gZagZq_g�^ey�hij_^_e_gby�bg^b\b^mZevghc^bgZfbdb�khklhygby�[hevgh]h����� F_lh^bdZ� km[t_dlb\gh�bgl_ji_jkhgZevghc� d\ZglbnbdZpbb� dhgnebdlh\� ih/DXWHUEDFK >���@��Iml_f�kjZ\g_gby�jZaebqguo�Zki_dlh\�km[t_dlb\gh]h�kZfhhlq_lZ�[hevguohij_^_ey_lky� wfhpbhgZevgZy� gZijy`_gghklv� b km[t_dlb\gZy \ujZ`_gghklv� ebqghklgh]hdhgnebdlZ����� Bgkljmf_gl� nhjfZebaZpbb� km`^_gbc� ikbohl_jZi_\lZ� 5RVHQEHUJ >���@�� P_ev�h[mq_gb_� jZkihagZ\Zgby� hkgh\guo� lbih\� ikboh^bgZfbq_kdb� hjb_glbjh\Zgguo� km`^_gbc\jZqZ�ih�bo�hibkZl_evguf�oZjZdl_jbklbdZf��Bkihevam_lky�lhevdh�\ mq_[guo�p_eyo�D g_^hklZldZf�wlbo�f_lh^bd�hlghkblky�lh��qlh�g_dhlhju_�ba�gbo�hkgh\Zgu�gZ�^ZgguokZfhhlq_lZ�[hevguo��qlh�aZdeZ^u\Z_l�\ ihemqZ_fuc�fZl_jbZe�khhl\_lkl\mxsb_�bkdZ`_gby�H[t_dlb\Zpby� ikbohl_jZi_\lbq_kdh]h� ijhp_kkZ� ij_^iheZ]Z_l� bkihevah\Zgb_baf_jbl_evguo� bgkljmf_glh\�� [he__� gZ^_`guo�� q_f� ^Zggu_ kZfhhlq_lZ� [hevguo�Km[t_dlb\gZy hp_gdZ [hevguo� g_� \k_]^Z� dhjj_ebjm_l� k mki_ohf� l_jZibb� >���@�� \ gbo\hafh`gu� bkdZ`_gby >���@��Bamq_gb_� ijhp_kkZ� ^Z_l� [he__� gZ^_`gu_� j_amevlZlu�� _keb^Zggu_ ihemq_gu� g_aZ\bkbfuf� wdki_jlhf�gZ[ex^Zl_e_f�� ^himkd� dhlhjh]h� dbkke_^h\Zgbx� \hafh`_g� ebrv� ihke_� ij_^\Zjbl_evgh]h� h[mq_gby�� =eZ\guc� bklhqgbdg_kh\iZ^_gby�wdki_jlguo�hp_ghd²g_Z^_d\Zlguc lj_gbg]�gZ[ex^Zl_ey� >���@��?klv�lZd`_wdki_jbf_glZevgh_�ih^l\_j`^_gb_�lh]h��qlh�hp_gdb�ikbohl_jZi_\lbq_kdh]h�ijhp_kkZ�ijbbkihevah\Zgbb� baf_jbl_evguo� bgkljmf_glh\� kZfbf� \jZqhf� bf_xl� g_� f_gvrmxgZ^_`ghklv��q_f�hp_gdb�ih^]hlh\e_ggh]h�g_aZ\bkbfh]h�gZ[ex^Zl_ey�>���@�Jy^�f_lh^bd�g_^hklZlhqgh�bg^b\b^mZebabjh\Zg��qlh�\ugm`^Z_l�\ughkblv�km`^_gby�h^bgZfbd_� khklhygby� hl^_evgh]h� [hevgh]h� ih� g_gZ^_`ghfm� wdkljZihebjh\Zgbxh[s_]jmiih\uo� iZjZf_ljh\�� <h� fgh]bo� kemqZyo� d\ZglbnbdZpby� ijhba\h^blky� \ ms_j[kh^_j`Zl_evghc� klhjhg_�� dh]^Z� hp_gb\Zxlky�nhjfZevgu_��fZehbgnhjfZlb\gu_� djbl_jbblbiZ� qbkeZ�� ^ebl_evghklb� \ukdZau\Zgbc�� < lh� `_� \j_fy� \ dhgkljmdpbb� jy^Z� l_klh\aZeh`_gu� \g_ijhp_kkmZevgu_� iZjZf_lju�� dhlhju_�fh]eb� [u� [ulv� ihemq_gu� k ihfhsvxkhhl\_lkl\mxsbo� f_lh^h\� ij_�ihkl� bkke_^h\Zgby�� IZjZf_lju�� baf_jy_fu_� g_dhlhjufbf_lh^bdZfb�� ij_^klZ\eyxl� kh[hc� l_hj_lbq_kdb_� dhgkljmdpbb�� ljm^ghhi_jZpbhgZebabjm_fu_�\ nhjfmeZo�ih\_^_gby��gZijbf_j��Zml_glbqghklv��wfiZlby�\jZqZ��qlh� aZljm^gy_l� bo� h^ghagZqgh_� jZkihagZ\Zgb_� gZ[ex^Zl_e_f�� :\lhju� fgh]bo� l_klh\� g_mljm`^Zxl�k_[y�ijh\_jdhc�gZ^_`ghklb�^Zgguo��ihemq_gguo� k bo�ihfhsvx��K_jv_agufbg_^hklZldZfb�jy^Z�f_lh^bd� y\ey_lky�g_ijb]h^ghklv�bo�bkihevah\Zgby�\ l_jZi_\lbq_kdbo



]jmiiZo� beb� bkdexqbl_evgZy� hjb_glbjh\Zgghklv� gZ� h[kem`b\Zgb_� dZdhc�lh� h^ghcikbohl_jZi_\lbq_kdhc�fh^_eb�< p_ehf� fh`gh� kdZaZlv�� qlh� hlghkbl_evgh� h[sbo� oZjZdl_jbklbd� l_kl�h[t_dlb\bjmxsbc�nmgdpbhgZevgmx� kljmdlmjm� ikbohl_jZi_\lbq_kdh]h� ijhp_kkZ�� ^he`_g�ih�\hafh`ghklb��hl\_qZlv�ke_^mxsbf�lj_[h\Zgbyf���²�lhqghklv�bkoh^guo�^Zgguo�BgnhjfZpby� h ijhp_kk_� ^he`gZ� ihemqZlvky� g_� ba� ^Zgguo�� \hkklZgh\e_gguo� ihiZfylb� ihke_� aZgylby� \jZqhf�� beb� kZfhhlq_lh\� [hevguo�� Z ih� Zm^bh�� beb� \b^_haZibkbk_ZgkZ�l_jZibb��AZibkv�gZ�fZ]gblhnhg�g_� hdZau\Z_l�kms_kl\_ggh]h�bkdZ`Zxs_]h�\ebygbygZ� ikbohl_jZi_\lbq_kdbc� ijhp_kk� k [hevgufb� rbahnj_gb_c�� kdhj__� hljZ`Zykv� gZih\_^_gbb� kZfh]h� \jZqZ� ijb� g_^hklZlhqghf� _]h� hiul_� beb� \ ijbkmlkl\bb� \babl_jh\�LhqgZy� ki_pbnbdZpby� \f_rZl_evkl\�� h[_ki_qb\Z_fZy� \b^_h�� beb� Zm^bhaZibkvx�� y\ey_lkyg_ij_f_gguf�mkeh\b_f�kjZ\gbl_evguo�bkke_^h\Zgbc�\ ikbohl_jZibb�>���@�²� ^hklZlhqgZy iheghlZ ^Zgguo h ikbohl_jZi_\lbq_kdhf ijhp_kk_�� ho\ZlfZl_jbZeZ�\k_]h�dmjkZ�l_jZibb�²� bg^b\b^mZebabjh\Zgghklv�� ihemq_gb_� bgnhjfZpbb� g_ihkj_^kl\_ggh� h dZ`^hfhl^_evghf�[hevghf��Z g_�iml_f�wdkljZihebjh\Zgby�gZ�g_]h�h[s_]jmiih\uo�n_ghf_gh\�²�iheghlZ�ho\ZlZ�\k_o�ih^kbkl_f�ikbohl_jZi_\lbq_kdh]h�ijhp_kkZ��\dexqZy�^Zggu_h \kdju\Z_fhf� ikboh^bgZfbq_kdhf� fZl_jbZe_�� \ZjbZglZo� \f_rZl_evkl\Z� \jZqZ bkhijhlb\e_gby [hevgh]h�� Z lZd`_� f_lh^h\� iZjZee_evgh� bkihevam_fuo� ij_�ihklbkke_^h\Zgbc�²�^hklZlhqguc�mjh\_gv�gZ^_`ghklb�kh\iZ^_gby�wdki_jlguo hp_ghd�²�mf_j_ggZy ^ebl_evghklv ih^]hlh\db�wdki_jlZ�gZ[ex^Zl_ey�²�dhgkljmdpby�l_klZ�^he`gZ�iha\heylv�_]h�bkihevah\Zgb_�\ j_^mpbjh\Zgghf�\b^_�^ey�[he__�hi_jZlb\gh]h�j_r_gby�dZdbo�lh�bkke_^h\Zl_evkdbo�aZ^Zq�B \k_� `_�� ^ey� lh]h�� qlh[u� \iheg_� hl\_qZlv� wlbf� lj_[h\Zgbyf�� ij_`^_� \k_]hg_h[oh^bfh� wnn_dlb\gh ij_h^he_lv� ]eZ\gmx ljm^ghklv� gZ� imlb� d h[t_dlb\Zpbbikbohl_jZi_\lbq_kdh]h� ijhp_kkZ�� HgZ� k\yaZgZ� k ijbgpbibZevghc� \hafh`ghklvxg_khhl\_lkl\by� \gmlj_gg_c� nmgdpbhgZevghc� kljmdlmju� f_`ebqghklgh]h� \aZbfh^_ckl\bylhc� \g_rg_c� kh^_j`Zl_evghc�nhjf_�� \ dhlhjmx hgZ� h[e_dZ_lky��H^gb� b l_�`_�fhlb\u�p_eb�� h`b^Zgby�� khklZ\eyxsb_� hkgh\m� nmgdpbhgZevgh]h� mjh\gy� \aZbfh^_ckl\by�� fh]ml\ukdZau\Zlvky�\ jZaebqguo�\ZjbglZo�kh^_j`Zgby��k ^jm]hc�klhjhgu��aZ�h^gbfb�b l_fb�`_keh\Zfb� fh]ml� kdju\Zlvky� kZfu_ jZagu_� ih[m`^_gby� mqZklgbdh\� jZa]h\hjZ�� LZdbfh[jZahf��ih�fZgbn_klghfm�kh^_j`Zgbx��\aylhfm�\ hlju\_�hl�\k_]h�dhgl_dklZ��g_\hafh`ghh^ghagZqgh�b^_glbnbpbjh\Zlv�nmgdpbhgZevgmx�kljmdlmjm�\aZbfh^_ckl\by��Z bf_ggh�hgZ^Z_l�gZb[he__�bgnhjfZlb\gu_�^Zggu_�h \aZbfh^_ckl\bb�ikbohl_jZi_\lbq_kdhf�Ijh[e_fZ� bgl_jkm[t_dlb\ghklb� �+XVVHUL�� ²� ihbkdZ� hkgh\u�� gZ� dhlhjhc� \hh[s_\hafh`gh� hkhagZgb_� ^mrb� a^hjh\h]h� q_eh\_dZ�� ²� qj_a\uqZcgh� keh`gZ�� b \iheg_h[t_dlb\gh_� jZkkfhlj_gb_� ikboh^bgZfbdb� g_� ij_^klZ\ey_lky� \hafh`guf�� b[h� dZ`^h_ihgylb_� h[t_dlb\gh� ^Zggh]h� a^_kv� m`_� g_k_l� \ k_[_� l_hjbx� h km[t_dl_� gZ[ex^_gby�Bklbggu_�ijbqbgu�ih\_^_gby�km[t_dlZ�fh]ml�[ulv�\kdjulu�ebrv gZ hkgh\_� ]em[hdh]hjZkkfhlj_gby� _]h� p_ehklgh]h�`bag_ggh]h� dhgl_dklZ�� ^Z� b a^_kv� bo� ljZdlh\dZ� g_ba[_`ghhdZ`_lky� \ZjbZ[_evghc� \ kbem� \hafh`ghklb� bkihevah\Zgby� jZaebqguo� l_hj_lbq_kdbodhgp_ipbc�^ey�bklhedh\Zgby�DZd�fh`gh�aZf_lblv��kjZ\gb\Zy�ijb\_^_ggu_�\ur_�baf_jbl_evgu_�bgkljmf_glu��^ey



\g_k_gby� h[t_dlb\ghklb� \ hp_gdm� ijhp_kkZ� f_`ebqghklgh]h \aZbfh^_ckl\bybkihevamxlky�ljb�hkgh\guo�f_lh^bq_kdbo�ih^oh^Z�I_j\uc� ²� hp_gdZ� ij_bfms_kl\_ggh� l�� g�� f_lZdhffmgbdZlb\guo� iZjZf_ljh\�� l�� _�ijbagZdh\�� ijbjh^Z� dhlhjuo� bkdexqZ_l� fgh]hagZqghklv� b^_glbnbdZpbb� bo� kmlb�hij_^_e_gb_� dlh�� dhfm� ]h\hjbe�� dhebq_kl\h� \ukdZau\Zgbc�� bo� ^ebl_evghklv� b l�i���G_^hklZldhf� wlh]h� ih^oh^Z� y\ey_lky� lh�� qlh� d\ZglbnbdZpby� ijh\h^blky� \ ms_j[kh^_j`Zl_evghc� klhjhg_�� F_lZdhffmgbdZlb\gu_� ijbagZdb�� dZd� ijZ\beh�fZehbgnhjfZlb\gu�� ^ey� hp_gdb� fgh]bo� kms_kl\_gguo� dhfihg_glh\� nmgdpbhgZevghckljmdlmju� \aZbfh^_ckl\by� bo� ijhklh� g_� m^Z_lky� gZclb�� < jy^_� kemqZ_\�� klZgh\ykvhij_^_e_ggufb�� gZijbf_j�� hlghkbl_evgh� lZdbo� bgnhjfZlb\guo� ijbagZdh\�� dZdbgl_gkb\ghklv� \aZbfh^_ckl\by� beb� wfhpbhgZevguc� agZd� hlghr_gby�� wlb� ^Zggu_� fh]mlgbq_]h�g_�]h\hjblv�h dZq_kl\_gguo�oZjZdl_jbklbdZo�l_jZibb�<lhjhc� ih^oh^� ²� kha^Zgb_� kbkl_fu� aZjZg__� ij_^mkfhlj_gguo� \ZjbZglh\kh^_j`Zgby� \aZbfh^_ckl\by�� Bo� khihklZ\e_gb_� f_`^m� kh[hc�� k f_lZdhffmgbdZlb\gufbbeb� bgufb� iZjZf_ljZfb� iha\hey_l� ^_eZlv� \u\h^u� h dZq_kl\_gguo� nmgdpbhgZevguooZjZdl_jbklbdZo� l_jZibb�� Wlhl� ijb_f� ohjhrh kjZ[Zlu\Z_l� ijb� hlghkbl_evgh� madboihklZgh\dZo aZ^Zq�� gh� _keb� lj_[h\Zgby� d bgnhjfZlb\ghklb� ih\urZxlky�� ijboh^blkyjZkrbjylv�ko_fm��GZ�ijZdlbd_�wlh�ijb\h^bl�d lhfm��qlh�hp_gb\Zxsbc�wdki_jl�lhg_l�\ fhj_kh^_j`Zl_evguo� \ZjbZglh\�� ijb� wlhf� \k_� `_� i_jbh^bq_kdb� qm\kl\my� k_[y� kl_kg_ggufk_fZglbq_kdbfb�jZfdZfb�l_klZ��NmgdpbhgZevgu_�kl_j`g_\u_�lbiu�kh^_j`Zgby�mklmiZxlf_klh� ]jhfha^dhfm� gZ[hjm� dhgdj_lbabjh\Zgguo� \ZjbZglh\�� ;eZ]h^Zjy wlhfm�� ]b[dbcnmgdpbhgZevguc� ©ZenZ\blª� `b\h]h� kh^_j`Zgby ih^f_gy_lky� `_kldhc� ©b_jh]ebnbdhcªbkdmkkl\_gghc� ko_fu�� >Z\Zy� g_kms_kl\_gguc� \ub]jur \� lhqghklb� hihagZgby�� wlh� \dhg_qghf� kq_l_� h[hjZqb\Z_lky� agZqbl_evgufb� ihl_jyfb� \ ho\Zl_� \k_]h� [h]Zlkl\Zkh^_j`Zgby�ijhp_kkZ�b kjhdZo�ih^]hlh\db�gZ[ex^Zl_e_c�wdki_jlh\�Lj_lbc� ih^oh^�� ij_^klZ\eyxsbcky� gZf� gZb[he__� i_jki_dlb\guf� ²� kha^Zgb_k_fZglbq_kdhc� kbkl_fu� dhhj^bgZl�� \ dhlhjhc� hij_^_e_ggu_� nmgdpbhgZevgu_� \ZjbZglu\aZbfh^_ckl\by� ijbh[j_lZeb� [u� h^ghagZqghklv� \g_� aZ\bkbfhklb� hl� bo� dhgdj_lgh]hkh^_j`Zl_evgh]h�\ujZ`_gby��LZdhc�kbkl_fhc�dhhj^bgZl�fh`_l�klZlv�fh^_ev�ikbohl_jZibb�\ jZfdZo�ijZ\be�dhlhjhc�ih\_^_gb_�\jZqZ�ijbh[j_lZ_l�^hklZlhqgmx�h^ghagZqghklv��J_qvb^_l�h lhf��qlh�\ ijZdlbq_kdhf�kfuke_�ijhbkoh^bl�f_`^m�iZpb_glhf�b ikbohl_jZi_\lhf��l�_��h khagZl_evghf��gZf_j_gghf�bkihevah\Zgbb�ihke_^gbf�hl^_evguo�ijbagZdh\�bgl_jZdpbb^ey� ^hklb`_gby� hij_^_e_gguo� p_e_c�� ij_ke_^m_fuo� bf� \ dhgl_dkl_� \aZbfh^_ckl\by� k[hevguf�� G_aZ\bkbfuc� gZ[ex^Zl_ev�� h[eZ^Zxsbc ^hklZlhqgufb� agZgbyfb� h[wdkiebpblguo� oZjZdl_jbklbdZo� hl^_evguo� \f_rZl_evkl\� b h� ^Zgghf� dhgl_dkl_\aZbfh^_ckl\by��\ khklhygbb�^Zlv�h^ghagZqgh�\hkijhba\h^bfu_�hp_gdb�nmgdpbhgZevgh]hkfukeZ�ijhbkoh^ys_]h��Ikbohl_jZi_\lu�jZaguo�rdhe�jZkoh^ylky�f_`^m� kh[hc� \ \u[hj_\f_rZl_evkl\�\ ^Zgghc�kblmZpbb��qlh�hij_^_ey_lky�jZaebqbyfb�\ fh^_eyo��LZdb_�jZaebqbyfh]ml�\uy\blvky�b f_`^m�^\mfy�ikbohl_jZi_\lZfb��jZ[hlZxsbfb�\ jZfdZo�h^ghc�b lhc�`_fh^_eb��\ke_^kl\b_�jZaebqbc�\ bg^b\b^mZevghf�klbe_�bo�jZ[hlu��gh�lZd�beb�bgZq_��\k_�hgb\ khklhygbb�lhqgh�hij_^_eblv��dZdh_�bf_ggh�\f_rZl_evkl\h�k lhqdb�aj_gby�^Zgghc�fh^_eb[ueh� bkihevah\Zgh�� Lhqgh� lZd� `_�� \g_� aZ\bkbfhklb� hl� kh[kl\_gguo� bkih\_^m_fuo� bfl_hj_lbq_kdbo� ij_^klZ\e_gbc�� dhfi_l_glguc� gZ[ex^Zl_ev� \ khklhygbb� h^ghagZqghhij_^_eblv�nmgdpbhgZevgh_ agZq_gb_�ih\_^_gby�\jZqZ�\ jZfdZo�^Zgghc�fh^_eb�²�[ueh



eb�wlh��gZijbf_j��mlhqg_gb_f�ihabpbb�[hevgh]h��ijhy\e_gb_f�wfhpbhgZevghc ih^^_j`dbb khqm\kl\by�_fm�beb�^bj_dlb\guf�jmdh\h^kl\hf�b khh[s_gb_f�j_dhf_g^Zpbc�d ^_ckl\bx�H[t_dlb\Zpby�\ukdZau\Zgbc [hevgh]h�[he__�keh`gZ��l��d��lhqghklv�hp_gdb�aZ\bkblhl� gZ\udZ� gZ[ex^Zl_ey\� jZkihagZ\Zgbb� ijhy\e_gbc� khijhlb\e_gby� [hevgh]h� b lZd`_gZoh^ylky� ih^� \ebygb_f� l_hj_lbq_kdbo� ij_^klZ\e_gbc� jZaebqguo rdhe�� <hl� ihq_fmfgh]b_ h[t_dlb\bjmxsb_� f_lh^bdb� \hh[s_� g_� \dexqZxl� \ k_[y� mq_l� \ukdZau\Zgbc[hevgh]h�� beb� hjb_glbjh\Zgu� gZ� nbdkZpbx� ebrv� e_]dh� jZkihagZ\Z_fuo� \ZjbZglh\� _]hih\_^_gby >���@��H^ghagZqgZy� \hkijhba\h^bfhklv� wdki_jlguo� hp_ghd� a^_kv�fh`_l� [ulv^hklb]gmlZ� ebrv� \ kbkl_f_� dhhj^bgZl� ^Zgghc� ikbohl_jZi_\lbq_kdhc�fh^_eb�� gh� b a^_kvh[s_c� khpbZevghc� dhfi_l_gpbb�� a^jZ\h]h� kfukeZ� wdki_jlZ� b ^Z`_� gZ\udZ� h[gZjm`_gbyijhy\e_gbc�khijhlb\e_gby hdZau\Z_lky�g_^hklZlhqgh��G_h[oh^bfZ�lhqgZy�ki_pbnbdZpbygZb[he__�j_ij_a_glZlb\guo�^ey�hkgh\guo�ikbohl_jZi_\lbq_kdbo�fh^_e_c�fbr_g_c��lbih\\f_rZl_evkl\� b ih\_^_gq_kdbo� \ZjbZglh\� ijhy\e_gbc� khijhlb\e_gby�� h[_ki_qb\ZxsZyh^ghagZqghklv� bo� jZkihagZ\Zgby� b jZa]jZgbq_gby� ^jm]� hl� ^jm]Z�� Kh\f_s_gb_� \ _^bghf©ijbp_e_ª� ^bnn_j_gpbjh\Zgguoª� � \ZjbZglh\ ih^kbkl_f� ikboh^bgZfbq_kdbo� fbr_g_c�lbih\� \f_rZl_evkl\� b ijhy\e_gbc� khijhlb\e_gby� [hevgh]h� b h[jZamxl� lm� kbkl_fmdhhj^bgZl�� \ dhlhjhc� dhgkljmdpby� ^Zgghc� ikbohl_jZi_\lbq_kdhc� fh^_eb� hdZau\Z_lkygZb[he__�^hklmighc�h[t_dlb\Zpbb�< wlhc� kbkl_f_� dhhj^bgZl� ikbohl_jZi_\l� fh`_l� h[hkgh\Zlv� k\hc� \u[hj� dZ`^h]h\f_rZl_evkl\Z�\ khhl\_lkl\bb�k lj_[h\Zgbyfb�fh^_eb��Z gZ[ex^Zl_ev��ZgZebabjmxsbc�oh^ikbohl_jZibb� \ p_ehf�� ijh\_jblv� dhgkbkl_glghklv� _]h� ihabpbb�� lhqghklv� ke_^h\Zgby^Zgghc�fh^_eb��K_fZglbq_kdZy�hj]ZgbaZpby�kbkl_fu dhhj^bgZl�aZ\_^hfh�bkdexqZ_l�mq_ll_o�ijbagZdh\�ikbohl_jZi_\lbq_kdh]h�ijhp_kkZ��dhlhju_�y\eyxlky�fZehbgnhjfZlb\gufb�klhqdb� aj_gby�fh^_eb�� hibjZxlky�gZ� ljm^gh� b^_glbnbpbjm_fu_� \ZjbZglu� ih\_^_gby� bebijbgm`^Zxl� ^_eZlv� dhk\_ggu_�� wdkljZihebjm_fu_� \u\h^u�� WlZ� kbkl_fZ� ij_^klZ\ey_lkh[hc nbevlj��hlk_dZxsbc \�ihlhd_�kh^_j`Zgby� ikbohl_jZi_\lbq_kdh]h�ijhp_kkZ�fZkkml_jZi_\lbq_kdb� g_kms_kl\_gghc� bgnhjfZpbb�� gh� meZ\eb\Zxsbc� lh�� qlh� y\ey_lky� \ g_fgZb[he__�kms_kl\_gguf�²�hiylv�`_�k lhqdb�aj_gby�l_jZibb�Wlb� khh[jZ`_gby e_]eb� \ hkgh\m� kdhgkljmbjh\Zgghc� gZfb� f_lh^bdb� ^eynhjfbjh\Zgby� kms_kl\_gguo� we_f_glh\� kh^_j`Zgby� ikbohl_jZi_\lbq_kdh]h� ijhp_kkZijbf_gbl_evgh�d gZb[he__�jZkijhkljZg_gguf�fh^_eyf�ikbohZgZeblbq_kdhc�ikbohl_jZibb>���@��FZljbpZ�f_lh^bdb�ijb\_^_gZ�\ lZ[e����LZ[ebpZ�,Dhibjh\hqgZy�fZljbpZ�d f_lh^bd_�kh^_j`Zl_evgh]h�ZgZebaZ�ikbohl_jZi_\lbq_kdh]hijhp_kkZ����NmgdpbhgZevgh_�agZq_gb_�\ukdZau\Zgbc����Khh[s_gb_����WfhpbhgZevgZy�ih^^_j`dZ����Klbfmeypby����Kh\_l����Mlhqg_gb_����DhgnjhglZpby����H[t_dlb\Zpby����Bgl_jij_lZpby



����Kn_ju�hlghr_gbc�b ]em[bgZ�ijhjZ[hldb�ijh[e_fgh]h�fZl_jbZeZ���� BgnhjfZpby� h `bag_gguo� h[klhyl_evkl\Zo�� hlghkysboky� d ijh[e_fZlbd_� \ kn_jZohlghr_gbc�������jh^bl_eb�������kmijm`_kdb_�b agZqbfu_�k_dkmZevgu_�iZjlg_ju��������^jmavy��[ebadb_�agZdhfu_�������gZqZevkl\h��ij_^klZ\bl_eb�Z^fbgbkljZpbb�������ijhn_kkby��^ey�klm^_glh\�²�mq_[Z��������hlghr_gb_�d aZ[he_\Zgbx�b _]h�ijhy\e_gbyf�������bgljZikbobq_kdb_�dhgnebdlu�������hlghr_gby�k qe_gZfb�ikbohl_jZi_\lbq_kdhc�]jmiiu����� HibkZgb_� dhgdj_lguo� kblmZpbc� ijhy\e_gby� ^_aZ^ZilZpbb \� ahgZo� hlghr_gbc�khhl\_lkl\mxsbo�ii������²����������H[km`^_gb_� ikboheh]bq_kdbo� f_oZgbafh\� dhgnebdlZ�� \uau\Zxs_]h� ^_aZ^ZilZpbx� \kn_jZo�hlghr_gbc��khhl\_lkl\mxsbo�ii�������²����������Ih\_^_gq_kdb_�dhjj_eylu�khijhlb\e_gby ikbohl_jZi_\lbq_kdhc�dhjj_dpbb����Ba[bjZl_evgh_�Zj]mf_glbjh\Zgb_����Ijhba\hevgu_�bklhedh\Zgby����Dhfie_dk�\_j[Zevguo�mdehg_gbc����Dhfie_dk� g_\_j[Zevguo� mdehg_gbc� ���� ;_a^hdZaZl_evgh_� hlklZb\Zgb_� ^_aZ^Zilb\guomklZgh\hd����HljbpZgb_�j_Zevghc�^_ckl\bl_evghklb����GZf_j_ggu_�bkdZ`_gby�^_ckl\bl_evghklb����HldZa�hl�l_jZi_\lbq_kdh]h�\aZbfh^_ckl\by����AZsblgZy�Z]j_kkby�JZa^_e�����hljZ`Z_l�hkgh\gu_�lbiu�ikbohl_jZi_\lbq_kdbo�\f_rZl_evkl\��JZa^_e����iha\hey_l� hp_gblv� mjh\_gv� ]em[bgu ijhjZ[hldb�ijh[e_fgh]h�fZl_jbZeZ�b ehdZebah\Zlvhkgh\gu_� l_fZlbq_kdb_� ahgu� h[km`^_gby�� Hl^_evgZy� jm[jbdZ� a^_kv� ij_^mkfhlj_gZ� ^eybgnhjfZpbb� h \gmljb]jmiih\hf� \aZbfh^_ckl\bb�� qlh� ^_eZ_l� \hafh`guf� bkihevah\Zgb_f_lh^bdb�\ jZ[hl_�k ikbohl_jZi_\lbq_kdbfb�]jmiiZfb��JZa^_e�����iha\hey_l�nbdkbjh\ZlvdZq_kl\_ggu_�hkh[_gghklb�\ukdZau\Zgby��k\b^_l_evkl\mx�sb_�h khijhlb\e_gbb�[hevgh]hikbohl_jZi_\lbq_kdhc�dhjj_dpbb�� < khhl\_lkl\bb�k fZljbp_c�dh^bjmxlky�\ukdZau\Zgby�dhlhju_� wdki_jl� gZoh^bl� l_jZi_\lbq_kdb� agZqbfufb�� l�� _�� kh^_j`Zsbfb kms_kl\_ggmxbgnhjfZpbx�h f_oZgbafZo ikbohl_jZi_\lbq_kdh]h�ijhp_kkZ�DZ`^h_� \ukdZau\Zgb_� ihemqZ_l� hp_gdm� jZa^_eZ� ����� gZebqb_� ijbagZdh\ikbohl_jZi_\lbq_kdh]h� \f_rZl_evkl\Z� beb� ijhy\e_gby� khijhlb\e_gby� dh^bjm_lky� ihjZa^_eZf ����b ����� � \ hilbfZevghf� kemqZ_�²� k mdZaZgb_f� \u^_e_gguo�gZfb ih^lbih\hkgh\guo� \f_rZl_evkl\�� <ukdZau\Zgby� dh^bjmxlky� ih� nhgh]jZff_�\b^_haZibkb� beb^hkeh\ghfm� ijhlhdhem� aZgylby�� < [eZgd_� j_]bkljZpbb� nbdkbjm_lky� ihjy^dh\uc� ghf_j\ukdZau\Zgby� �ijb� gZebqbb� ijhlhdheZ��� b^_glbnbpbjm_lky� ]h\hjysbc� b ijb\h^ylkyh[hagZq_gby� \ZjbZglh\� \f_rZl_evkl\� beb� khijhlb\e_gby�� Ijb� wlhf� \ h[hbo� kemqZyomdZau\Z_lky�lbi�ikboh^bgZfbq_kdhc�fbr_gb�²�nhdmkZ�ikbohl_jZi_\lbq_kdhc�dhjj_dpbb�\ k\yab� k dhlhjhc� [ueh� ijhba\_^_gh� \f_rZl_evkl\h� b ijb� ijhjZ[hld_� dhlhjhc� [ueh



aZj_]bkljbjh\Zgh�khijhlb\e_gb_�[hevgh]h�IjbeZ]Z_fZy�d dh^bjh\hqghc�fZljbp_�bgkljmdpby�kh^_j`bl�hibkZgb_�__ hl^_evguodhgkljmdlb\guo� iZjZf_ljh\� ²� lbih\� \f_rZl_evkl\�� ih\_^_gq_kdbo� dhjj_eylh\khijhlb\e_gby�b ikbohl_jZi_\lbq_kdbo�fbr_g_c �hkgh\gu_�^Zggu_�h[�wlhf�ijb\__gu�\]eZ\Zo� ��� ���� Ihevamykv� bf�� wdki_jl� fh`_l� mykgblv� ijbgpbiu� hl]jZgbq_gby� hl^_evguoiZjZf_ljh\�^jm]�hl�^jm]Z�b hk\hblv�bo�h^ghagZqgh_�jZkihagZ\Zgb_��GZ�ijZdlbd_�g_dhlhju_\ukdZau\Zgby� fh]ml� bf_lv� fgh]hnmgdpbhgZevguc� oZjZdl_j�� l�� _��� kh\f_sZlv� \ k_[_nmgdpbhgZevgu_� agZq_gby� jZaebqguo� lbih\� \f_rZl_evkl\��KhagZ\Zy�� qlh� ex[Zy�fZljbpZagZq_gbc��ij_^gZagZq_ggZy�^ey�deZkkbnbdZpbb�]jhfZ^gh]h�kfukeh\h]h�b nmgdpbhgZevgh]hjZaghh[jZaby \_j[Zevghc� ldZgb� ikbohl_jZi_\lbq_kdh]h� ijhp_kkZ�� g_ba[_`gh� \ dZdhc�lhf_j_�[m^_l� h[eZ^Zlv� \_kvfZ�ijbkdhj[gufb� ^ey dZq_kl\Z�gZmqgh]h�ihagZgby� k\hckl\Zfbijhdjmklh\Z�eh`Z��fu�j_dhf_g^m_f�wdki_jlm�nbdkbjh\Zlv�lhl�nmgdpbhgZevguc� \ZjbZgl�dhlhjuc� km[t_dlb\gh� ij_^klZ\ey_lky� _fm� gZb[he__� agZqbfuf� ^ey� mki_oZikbohl_jZi_\lbq_kdhc�ijhp_^mju�;eZgd� dh^bjh\db� ikbohl_jZi_\lbq_kdh]h� \aZbfh^_ckl\by� ij_^klZ\ey_l� ^Zggu_nhjfZebaZpbb� dZq_kl\_gghc� kljmdlmju� kh^_j`Zgby� ijhp_kkZ�� ijhke_`b\Zgb_� wlhcbgnhjfZpbb� \ ^bgZfbd_� iha\hey_l� ijhke_^blv�� dZdZy� ijh[e_fZlbdZ�� \ dZdbo� ahgZohlghr_gbc� ih^\_j]eZkv� dhjj_dpbb� b dZdZy� bgkljmf_glZevgZy lZdlbdZ� [ueZ� ijb� wlhfbkihevah\ZgZ��Wlb� ^Zggu_� ^Zxl� \Z`gmx� bgnhjfZpbx�� h[tykgyxsmx� mki_o� beb� g_mki_oijhp_^mju��h g_ihkj_^kl\_gghc�j_amevlZlb\ghklb�dhlhjhc�fh`gh�km^blv�ih� dZq_kl\_gghckljmdlmj_� \ukdZau\Zgbc� [hevgh]h� ²� h[t_dlZ� ikbohl_jZi_\lbq_kdhc� dhjj_dpbb�ihy\e_gbx�_]h�khijhlb\e_gby��\b^hbaf_g_gbx�dZq_kl\_gghc� kljmdlmju�b [eZ]hijbylghc^bgZfbd_� ihke_^g_]h�� GZb[he__� bgnhjfZlb\guf� ijbagZdhf� bgkZclZ� b�� ke_^h\Zl_evgh�mki_oZ� ikbohl_jZibb�� y\ey_lky� ihy\e_gb_ \ukdZau\Zgbc� [hevgh]h�� bf_xsboikbohdhjj_dpbhggu_� nmgdpbb� �l�_�� nmgdpbhgZevgh_� agZq_gb_� jZa^_eZ� ������ bk\b^_l_evkl\mxsbo� h ijh^mdlb\ghf� khljm^gbq_kl\_� k \jZqhf� \ ZgZeba_� ijh[� e_fZlbdb�Dhjj_eypby�lZdbo�\ukdZau\Zgbc�k h[t_dlb\gh�ih\urZxs_cky� Z^Zilb\ghklvx�ih\_^_gby[hevgh]h� \h� \g_l_jZi_\lbq_kdhc� kj_^_� ijb^Z_l� ^hklZlhqgmx� m[_^bl_evghklv� ^Zgguf� h[mki_o_�ikbohl_jZibb��Ih^kq_l�h[s_]h�dhebq_kl\Z�\ukdZau\Zgbc�^Zggh]h�lbiZ�aZ�\_kv�k_Zgkikbohl_jZibb� ^Z_l� dhebq_kl\_gguc� ijhnbev� kljmdlmju� \f_rZl_evkl\� \jZqZ� bkhijhlb\e_gby� [hevgh]h�� h[t_dlb\bjmy� lbi� fh^_eb� b bg^b\b^mZevguc� klbev� jZ[hluikbohl_jZi_\lZ�� =jZnbd� ^bgZfbdb� hl^_evguo� iZjZf_ljh\� \ kljmdlmj_� wlh]h� ijhnbey� hlaZgylby�d aZgylbx�iha\hey_l�dhebq_kl\_ggh�hp_gblv�g_ihkj_^kl\_ggmx�j_amevlZlb\ghklvikbohl_jZi_\lbq_kdh]h�dmjkZ�< aZ\bkbfhklb� hl� h[t_fZ� aZ^Zq� bkke_^h\Zgby� beb� dhgljhey� ikbohl_jZibb�dhgkljmdpby�f_lh^bdb�iha\hey_l�bkihevah\Zgb_�__ \�j_^mpbjh\Zgghf�\b^_��Ba[bjZl_evghnbdkbjh\Zlvky�fh`_l�hij_^_e_gguc�h]jZgbq_gguc�gZ[hj�iZjZf_ljh\��^bdlm_fuc�aZ^ZqZfbbkke_^h\Zgby��bo� j_]bkljZpby� \hafh`gZ�gZ[ex^Zl_e_f�g_ihkj_^kl\_ggh� \h� \j_fy� k_ZgkZl_jZiby��[_a�aZibkb�aZgylby�gZ�Zm^bh�\b^_hie_gdm�F_lh^bdZ iha\hey_l� ^Zlv� dZq_kl\_ggmx� hp_gdm� jZ[hlu� ikbohl_jZi_\lZ�� :gZebaijhnbey \f_rZl_evkl\�fh`_l�\uy\blv�l_ogbq_kdb_�hrb[db��hldehg_gby�hl�ij_^ibkZgbcl_hjbb� fh^_eb�� Ihy\e_gb_� \ \ukdZau\Zgbyo� ikbohl_jZi_\lZ�� ih� hp_gdZf� g_aZ\bkbfh]hwdki_jlZ�� ijbagZdh\�� oZjZdl_jguo� ^ey� khijhlb\e_gby�� iha\hey_l� \uy\blvijhlb\hi_j_ghku�� \hagbdZxsb_� m \jZqZ� \ oh^_� l_jZibb�� BkdZ`_gby� \hkijbylby� m



ikbohl_jZi_\lZ�gZ^_`g__�\k_]h�\uy\eyxlky�ijb�khihklZ\e_gbb�lh]h��dZd�hg�kZf�b ^jm]b_wdki_jlu�hp_gb\Zxl�_]h�\ukdZau\Zgby�\ oh^_�l_jZibb�Ijh\_jdZ�gZ^_`ghklb�f_lh^bdb�ijh\h^beZkv�ijb� mqZklbb� �� wdki_jlh\�� ��ba�gbo� ��\jZqZ����ikboheh]Z��bf_eb�kh[kl\_gguc�fgh]he_lgbc�hiul�ijh\_^_gby�ikbohl_jZibb��ljh_���\jZqZ����ikboheh]��jZg__�ikbohl_jZib_c�g_�aZgbfZebkv��DZ`^uc�ba�wdki_jlh\�k ihfhsvxrdZeu ijh\_e� dh^bjh\dm� �� kemqZcgh� \u[jZgguo� hlj_adh\� ba� ^hkeh\guo� ijhlhdheh\� �jZaguo ]jmiih\uo�ikbohl_jZi_\lbq_kdbo� aZgylbc�� dZ`^uc� h[t_fhf� \ ��� \ukdZau\Zgbc�=jmiiu�ijh\h^bebkv�hiulgufb�ikbohl_jZi_\lZfb��\jZqZfb�b ikboheh]Zfb���\ lj_o�ba�gbo[ueb�[hevgu_�wg^h]_ggufb�ikbohaZfb��rbahnj_gby���Znn_dlb\gu_ khklhygby���\ h^ghc�²[hevgu_� g_\jhaZfb�� < h^ghc� ba� ]jmii� ijh\h^beZkv� bgl_jZdpbhggh�kmiihjlb\gZyikbohl_jZiby��\ ��o bkihevah\ZgZ�wdkiehjZpbhggZy�fh^_ev��Qe_gu�wdki_jlghc� ]jmiiu�g_bf_eb�dhglZdlZ�^jm]�k ^jm]hf�\h�\j_fy�ijh\_^_gby�wdki_jlbau��Hgb�g_�bf_eb�k\_^_gbc�hikbohiZlheh]bb�b ikboh^bgZfbd_�[hevguo��aZgbfZ\rboky \�]jmii_��nhgh]jZffm�dhlhjhcbf� ij_^klhyeh� hp_gb\Zlv�� Z lZd`_� kh^_j`Zgbb� ij_^r_kl\h\Z\rbo� aZgylbc�� gh� fh]ebhagZdhfblvky� kh� \k_f� l_dklhf� ijhlhdheZ� aZgylbc�� kh^_j`Z\r_]h ij_^eh`_gguc ^eydh^bjh\Zgby� hlj_ahd��I_j_^� dh^bjh\dhc� bf� \jmqZeZkv� ^ey� hagZdhfe_gby� bgkljmdpby� ihihevah\Zgbx�rdZehc�� dZq_kl\h� __ mk\h_gby� wdki_jlhf� hp_gb\Zehkv� \ oh^_ hl^_evgh]hbgl_j\vx�� H[sZy� kh]eZkh\Zgghklv� hp_ghd� wdki_jlh\� hdZaZeZkv� jZ\gZ�� dhwnnbpb_gldhjj_eypbb��djbl_jbc�IbjkhgZ��] �����²�����Wlb� ^Zggu_� iha\heyxl� k^_eZlv� \u\h^� h ^hklZlhqgh� \ukhdhc� \hkijhba\h^bfhklbhp_ghd�� ihemqZ_fuo� k ihfhsvx� jZajZ[hlZgghc� f_lh^bdb�� Hp_gdb� nmgdpbhgZevguoagZq_gbc� \ukdZau\Zgbc� hdZau\Zxlky� ^hklh\_jgh� kh]eZkh\Zggufb� g_� lhevdh�� dh]^Z� \dZq_kl\_� wlZehgZ�bkihevamxlky�dh^bjh\db� Z\lhjZ�f_lh^bdb��gh�b lh]^Z��dh]^Z�\ dZq_kl\_wlZehgguo� ij_^eZ]Zxlky� hp_gdb� ex[h]h� ^jm]h]h� ikbohl_jZi_\lZ�� \_^ms_]h� aZgylb_�HklZ\Zykv�^hklh\_jguf��mjh\_gv�kh]eZkh\Zgghklb�m dZ`^h]h�ba� wdki_jlh\�^_fhgkljbjm_lhij_^_e_ggmx� \ZjbZ[_evghklv�� b ki_pbZevgu_� bkke_^h\Zgby� fh]eb [u� mklZgh\blv�� \dZdhc�f_j_�__ bklhqgbdhf�y\eyxlky��dZq_kl\h�mk\h_gby�bgkljmdpbb�d rdZe_��fhlb\Zpby�dlhqghklb�ijh\_^_gby�dh^bjh\db�beb�khpbZevgh�wfiZlbq_kdb_�ebqghklgu_�oZjZdl_jbklbdbhl^_evguo� wdki_jlh\�� Bf_xsb_ky� ^Zggu_ \h� \kydhf� kemqZ_� g_� ^Zxl� hkgh\Zgbc� ^eyij_^iheh`_gby�h lhf��qlh�gZ�\hkijhba\h^bfhklv�hp_ghd�hdZau\Zxl�kms_kl\_ggh_�\ebygb_lZdb_� nZdlhju�� dZd� kh[kl\_gguc� ikbohl_jZi_\lbq_kdbc� hiul� beb� ijhnbevf_^bpbgkdh]h�ikboheh]bq_kdh]h�[Zah\h]h�h[jZah\Zgby�F_lh^bdZ�kh^_j`Zl_evgh]h�ZgZebaZ�ikbohl_jZi_\lbq_kdh]h�ijhp_kkZ�bkihevah\ZeZkvjy^hf�jhkkbckdbo�Z\lhjh\�\ wfibjbq_kdbo�bkke_^h\Zgbyo�>���²���@��LjZgkdmevlmjZevgZy\hkijhba\h^bfhklv� f_lh^bdb� ih^l\_j`^_gZ� \ oh^_� __ Zijh[Zpbb� b ^ebl_evgh]hbkihevah\Zgby�\ debgbd_�>hfZ A^hjh\vy�\ ;_jebg_ \�����²����]]���j_amevlZlZf�dhlhjuoihk\ys_gZ�k_jby�im[ebdZpbc�>���@�Wfibjbq_kdh_� bkke_^h\Zgb_� kh^_j`Zgby� kh[kl\_ggh� ikbohl_jZi_\lbq_kdh]hijhp_kkZ�bf__l� hkgh\ghc�p_evx� ^hihegblv�bgnhjfZpbx��g_^hklZxsmx� \ ljZ^bpbhgguoij_�ihkl� bkke_^h\Zgbyo� ikbohl_jZibb��Ke_^m_l� bf_lv�� h^gZdh�� \ \b^m�� qlh� kZfh� ih� k_[_bkke_^h\Zgb_�ijhp_kkZ klZgh\blky�bgnhjfZlb\guf� ebrv�ijb� kbkl_fghf� khihklZ\e_gbb_]h� iZjZf_ljh\� k ^Zggufb� ^bZ]ghklbdb� khklhygby� ^h� b ihke_� e_q_gby�� Wlh� ebrvih^q_jdb\Z_l� khojZgyxsmxky� \Z`ghklv� ijh[e_fu� nhjfZebah\Zgghc� fgh]hmjh\g_\hc^bZ]ghklbdb� klZlmkZ� [hevgh]h� b ^_eZ_l� g_h[oh^bfuf� hagZdhfe_gb_� qblZl_ey� k



bkihevah\Z\r_cky�gZfb�^ey�wlhc�p_^b�hjb]bgZevghc�f_lh^bdhc�
=eZ\Z���NHJF:EBA:PBY�>B:=GHKLBDB�KHKLHYGBY ;HEVGH=HKha^Zgb_� nhjfZebah\Zgguo� ^bZ]ghklbq_kdbo� bgkljmf_glh\� k\yaZgh� kg_^hklZlhqghklvx� bgnhjfZpbb�� ^Z\Z_fhc� ljZ^bpbhgghc� ikbohiZlheh]bq_kdhc^bZ]ghklbdhc��^ey�j_r_gby�bkke_^h\Zl_evkdbo�aZ^Zq��>he]h_�\j_fy�\ jZa\blbb�ih^oh^h\�d^bZ]ghklbd_� rbahnj_gbb� ij_h[eZ^Zeb� l_g^_gpbb� d j_^mdpbb� ]_l_jh]_gghklbkbfilhfZlbq_kdbo� ijhy\e_gbc� b \ZjbZglh\� ijh]ghaZ \� gZ^_`^_� gZ� lh�� qlhmgbnbpbjh\Zggu_� bo� \ZjbZglu� [m^ml� kihkh[kl\h\Zlv� h[gZjm`_gbx� [bheh]bq_kdbodhjj_eylh\� rbahnj_gbb�� ihbkdb� dhlhjuo� ^h� kbo� ihj� g_� khijh\h`^Zebkv� aZf_lgufbj_amevlZlZfb�� H^gZdh�� _keb� ij_^klZ\e_gby� h kbfilhfZlbq_kdhf� ie_hljhibaf_� bwlbheh]bq_kdhc� ]_l_jh]_gghklb� �ijbgpbibZevgZy� \hafh`ghklv� ijhy\e_gby� _^bghcwlbheh]bb� \ ihebfhjnghc� kbfilhfZlbd_�� Z wlbheh]bq_kdhc� ]_l_jh]_gghklb� \ mgblZjguokbfilhfZlheh]bq_kdbo� dZjlbgZo�� kijZ\_^eb\u� hlghkbl_evgh� rbahnj_gbb�� lh� ^ey\u^_e_gby� wlbheh]bq_kdb� ]hfh]_gguo� ih^lbih\� jZkkljhckl\Z�� ih�\b^bfhfm�p_e_khh[jZag__� bkihevah\Zlv� dhfie_dk� [he__� rbjhdbo� iZjZf_ljh\�� GZjy^m� kij_^iheh`bl_evgufb� [bheh]bq_kdbfb� fZjd_jZfb�� \ZjbZglZfb� g_cjhnbabheh]bq_kdbojZkkljhckl\� b ^Zggufb� h qm\kl\bl_evghklb� d ikbohnZjfZdheh]bq_kdbf� Z]_glZf�� hgb^he`gu� \dexqZlv� lZd`_� b ^bZ]ghklbq_kdmx� bgnhjfZpbx� mjh\gy� ikbohkhpbZevguogZjmr_gbc� >���@�� ijb\e_q_gb_� dhlhjhc� hagZqZ_l� \uoh^� aZ� ijb\uqgu_� jZfdbghaheh]bq_kdhc�b kbg^jhfZevghc�^bZ]ghklbdb�Debgbq_kdbc� ZgZeba� ikbobq_kdbo� aZ[he_\Zgbc� g_� fh`_l� h]jZgbqb\Zlvky� ZgZebahfhlhj\Zgguo� hl� ebqghklb� gZjmr_gguo� ikbobq_kdbo� ijhp_kkh\�� Hg� ^he`_g� kljhblvky� gZhkgh\_� kbkl_fgh]h� fgh]hnZdlhjgh]h� bamq_gby� khhlghr_gby� \aZbfh^_ckl\by� \k_ohkgh\guo�Zki_dlh\�ebqghklb� >���@��Wlh�bf__l�ij_`^_�\k_]h�ijZdlbq_kdh_� agZq_gb_�²�hlmq_lZ� q_jl� ebqghklb� [hevgh]h� aZ\bkbl� mki_rghklv� e_q_[gh�\hkklZgh\bl_evguof_jhijbylbc� >���²���@��hibjZxsboky�ij_`^_�\k_]h�gZ�bgnhjfZpbx�h ikbohkhpbZevghfnmgdpbhgbjh\Zgbb� [hevgh]h��< lh� \j_fy�� dZd� debgbdh�ghaheh]bq_kdbc� mjh\_gv� ^bZ]ghaZy\ey_lky�� \ hkgh\ghf�� \ujZ`_gb_f� [bheh]bq_kdbo� aZdhghf_jghkl_c� [he_agb�� _]hikbohkhpbZevguc� mjh\_gv� \ujZ`Z_l� ij_bfms_kl\_ggh� ihke_^kl\by� [he_agb� ^eydhffmgbdZlb\gh]h�ih\_^_gby�iZpb_glZ�� \dexqZy� \lhjbqgu_ ikboh]_ggu_� h[jZah\Zgby� kmq_lhf� bo� \hafh`ghc� iZlh�� b kZgh]_gghc� jheb� >���@��BgnhjfZpby� h dhffmgbdZlb\guo^_n_dlZo� \ hkh[_gghklb� \Z`gZ� ijb�rbahnj_gbc�� \ jZajZ[hlZgghf�rlZ[�d\Zjlbjhc� <HAbgkljmf_gl_�^ey�hl[hjZ�[hevguo hgZ kqblZ_lky�h^gbf�ba�kms_kl\_gguo ^bZ]ghklbq_kdbodjbl_jb_\�rbahnj_gbb�>���@�IjbagZ\Zy g_^hklZlhqghklv�ghaheh]bq_kdh]h�^bZ]ghaZ�dZd�bg^bdZlhjZ�khpbZevgh]hih\_^_gby��fu�ohl_eb�[u�hlf_lblv��qlh�hg�gbdh]^Z�b g_�ij_^gZagZqZeky�^ey�wlhc�p_eb��?]hijhbkoh`^_gb_�²�ba�fh^_eb�aZ[he_\Zgby��\ dhlhjhc�\ebygb_�f_`ebqghklguo�hlghr_gbcgZ� l_q_gb_� [he_agb� g_� ij_^iheZ]Zehkv�� Wdki_jbf_glZevgh� ihdZaZgh�� qlh� n_ghf_gubgl_ji_jkhgZevguo� gZjmr_gbc lhqg__� ij_^kdZau\Zxl� oZjZdl_j� ihke_^mxs_cikbohnZjfZdhl_jZibb�� q_f� ^bZ]ghklbq_kdb_� h[hagZq_gby� deZkkbnbdZpbc� '60 >���@�i_j\Zy�b \lhjZy�hkb�dhlhjuo�g_Z^_d\Zlgu�g_�lhevdh�^ey� ihkljh_gby�ikbohl_jZi_\lbq_kdboijh]jZff��gh�^Z`_�b ^ey�ieZgbjh\Zgby nZjfZdhl_jZibb��G_�\dexqZxl�hgb�b lZdhc�\Z`ghc



^ey� ikbohl_jZibb� bgnhjfZpbb�� dZd� k\_^_gby� h ^_aZ^Zilb\ghc� ikboheh]bq_kdhc� aZsbl_[hevguo��IhdZaZgh��qlh�nZdlhju��oZjZdl_jbamxsb_�ijbfblb\ghklv�beb��gZh[hjhl��aj_ehklvikboheh]bq_kdhc�aZsblu��g_�bf_xl�dhjj_eypbb�k ^bZ]ghklbq_kdbfb�h[hagZq_gbyfb '60>���@�� \ k\yab� k q_f� _klv� \ukdZau\Zgby� h g_h[oh^bfhklb� ^hiheg_gby� kljmdlmjudeZkkbnbdZpbc�r_klhc�hkvx��\ dhlhjhc�[ueb�[u� aZeh`_gu�^Zggu_�h[�bgljZikbobq_kdhcdhgnebdlghc� ijh[e_fZlbd_�� oZjZdl_j_� f_`ebqghklguo� hlghr_gbc� b l�� ^�� >���@�Khhl\_lkl\mxsb_� ij_^eh`_gby� h \ZjbZglZo� ikboheh]bq_kdbo� aZsbl� \g_k_gujZajZ[hlqbdZfb�\_jkbb�'60�,9�< hl_q_kl\_gghc� ebl_jZlmj_� lZd`_ \ukdZau\Zxlky�fg_gby� h lhf�� qlh� jZa\_jgmlZyihklZgh\dZ�^bZ]ghaZ�ij_^iheZ]Z_l�mlhqg_gb_�mjh\gy�ikbobq_kdhc�b khpbZevghc�Z^ZilZpbbb lbiZ�ikboheh]bq_kdhc�aZsblu�>���@�H^gZdh��ihkljh_gb_�lbiheh]bb�gZ^bg^b\b^mZevguo�dZl_]hjbc ikboh^bgZfbq_kdh]h^bZ]ghaZ� gZlZedb\Z_lky� gZ� k_jv_agu_� ljm^ghklb�� h[mkeh\e_ggu_� ijbgpbibZevgufjZaebqb_f�bkoh^guo�aZ^Zq�ikbohiZlheh]bq_kdhc�b ikboh^bgZfbq_kdhc�^bZ]ghklbdb��< lh\j_fy��dZd�ikbohiZlheh]bq_kdbc�^bZ]gha�bf__l�p_evx�klZ\blv�bg^b\b^mZevguc�^bZ]gha�gZhkgh\_� deZkkh\�� knhjfbjh\Zgguo� ih� koh^kl\m� bamqZ\rboky� khklhygbc�ikboh^bgZfbq_kdbc� ^bZ]gha� hjb_glbjh\Zg� gZ� ^bZ]ghklbq_kdbc� ihbkd� bg^b\b^mZevguohlebqbc�[bh]jZnbb�b khpbZevgh]h�nmgdpbhgbjh\Zgby�hl�^jm]bo�[hevguo�>���@��Hlkx^Z�²h]jhfgh_�[h]Zlkl\h�bg^b\b^mZevgh�lbibq_kdbo�\ZjbZglh\�b khq_lZgbc��ljm^gh�k\h^bfuo�\deZkku� dZl_]hjbc�� Km[t_dlb\guc� oZjZdl_j� fgh]bo� ikboh^bgZfbq_kdbo� n_ghf_gh\�� g_ijhy\eyxsboky� \ ih\_^_gbb� [hevgh]h�� \ k\hx� hq_j_^v�� aZljm^gy_l� bo� \_jbnbdZpbx�>Zggu_� kZfhhlq_lZ� [hevguo� ²� g_gZ^_`guc� bklhqgbd� ^bZ]ghklbq_kdhc� bgnhjfZpbb�mklZgh\e_gh�bo� kms_kl\_ggh_�g_kh\iZ^_gb_� k ^Zggufb� debgbq_kdhc� wdkiehjZpbb� \ kbemgZebqby�g_hkhagZ\Z_fuo�[hevgufb�dhfihg_glh\�i_j_`b\Zgbc�>���@�<k_� wlb� ljm^ghklb�h[tykgyxl�hlkmlkl\b_�gZ�gZklhysbc�fhf_gl�r_klhc�hkb�\ '60beb� h[s_ijbgylh]h� bgkljmf_glZ� ^bZ]ghklbdb� gZ� ikbohkhpbZevghf� mjh\g_� bgnhjfZpbb�Kms_kl\mxsb_� \ZjbZglu� dhgkljmbjmxlky jZagufb� Z\lhjZfb� bkoh^y� ba� kh[kl\_gguoihklZgh\hd� bkke_^h\Zl_evkdbo� aZ^Zq� b aZljZ]b\Zxl� jZaebqgu_� ba[bjZl_evgu_� k_dlhju^bZ]ghklbdb��g_�ij_l_g^my�gZ�\kx�iheghlm�hk\_s_gby�^Zgguo�ikbohkhpbZevgh]h�mjh\gy�GZb[he__� lbibqgu_� maeu� ^bZ]ghklbdb� a^_kv�� \ebygb_� khpbZevguo� klj_kkhjh\� bnhjfbjh\Zgb_� ikboheh]bq_kdhc� aZsblu� >���@�� hi_jZpbhgZebaZpby� klbey� jmdh\h^kl\Z[hevguf� \ ^_lkl\_� >���@�� \ZjbZglu� bgl_ji_jkhgZevguo� gZjmr_gbc� >���@� bbgljZikbobq_kdbo� dhgnebdlh\� >���@�� ^bZ]ghklbdZ� dh]gblb\guo� j_kmjkh\� [hevgh]h� >���@�G_� j_r_g� lZd`_� m^h\e_l\hjbl_evguf� h[jZahf� b \hijhk� dhebq_kl\_gghc� hp_gdbbgl_gkb\ghklb� b \ujZ`_gghklb� gZjmr_gbc� \ hl^_evguo� iZjZf_ljZo� ikbohkhpbZevgh]hnmgdpbhgbjh\Zgby�� ijb^Zxsbc� fgh]hf_jghfm�� fmevlbZdkbZevghfm� ^bZ]ghamnmgdpbhgZevgh_� baf_j_gb_�� Kha^Zgb_� nmgdpbhgZevghc� ^bZ]ghklbdb� \ ikbobZljbbij_^iheZ]Z_l� mgbnbdZpbx� kms_kl\_gguo� ^ey� Z^ZilZpbb� ikbohkhpbZevguo� iZjZf_ljh\� \_^bghc� ^bZ]ghklbq_kdhc� kljmdlmj_� b hkgZs_gb_� __ ki_pbZevgh� kdhgkljmbjh\Zggufbl_klZfb��aZ^Zq_c�dhlhjuo y\eyeZkv�[u�dhebq_kl\_ggZy�hp_gdZ�\ujZ`_gghklb�gZjmr_gbc \hl^_evguo� iZjZf_ljZo�� B lh�� b ^jm]h_� y\ey_lky� ihdZ� ^_ehf� [m^ms_]h�� B ohly� ijhklZydhgklZlZpby�nZdlhjh\��oZjZdl_jbamxsbo�ikbohkhpbZevgmx�g_^hklZlhqghklv�[hevgh]h�b __^bgZfbdm�� _s_� g_� bkq_jiu\Z_l� \k_c� ^bZ]ghklbq_kdhc� bgnhjfZpbb�� fu iheZ]Z_f�� qlhihklZgh\d_� aZ^Zq�ih�dhgkljmjh\Zgbx�d\Zglbnbpbjmxsbo� l_klh\�^he`_g�ij_^r_kl\h\Zlv



wlZi� debgbq_kdhc� kbkl_fZlbaZpbb� agZqbfuo� ikbohkhpbZevguo� iZjZf_ljh\� b bodhebq_kl\_gghc�b dZq_kl\_gghc�hp_gdb�gZ�^_kdjbilb\ghf�mjh\g_�Bkoh^y� ba� wlh]h�� gZfb� [ue� jZajZ[hlZg� ^bZ]ghklbq_kdbc� bgkljmf_gl� ²� dZjlZnmgdpbhgZevgh]h� ^bZ]ghaZ �kf�� ijbeh`_gb_��� JZ[hlZ� gZ^� dZjlhc� ijh\h^beZkv� \ jZfdZof_`^mgZjh^gh]h� khljm^gbq_kl\Z� gZmqgh�bkke_^h\Zl_evkdh]h� ikbohg_\jheh]bq_kdh]hbgklblmlZ�bf��<��F��;_ol_j_\Z�b ikbobZljbq_kdhc�debgbdb E_cipb]kdh]h� mgb\_jkbl_lZ�khljm^gbdb�dhlhjhc�ijbgbfZeb�mqZklb_�\ kha^Zgbb�dZjlu�Ij_^eh`_gguc�gZfb�gZ�hkgh\Zgbb�ZgZebaZ�ebl_jZlmju�b kh[kl\_ggh]h�debgbq_kdh]hhiulZ� gZ[hj� kms_kl\_gguo� iZjZf_ljh\�fgh]hmjh\g_\h]h� ^bZ]ghaZ� ijhr_e� wdki_jlbam�� \dhlhjhc� mqZkl\h\Ze� ��� khljm^gbd� ikbobZljbq_kdhc� debgbdª�E_cipb]kdh]h� mgb\_jkbl_lZ�ikbobZlju� b ikboheh]b�� bf_xsb_� hiul� ikbohdhjj_dpbhgghc� jZ[hlu� k [hevgufbrbahnj_gb_c���P_evx�wdki_jlbau�[ueh mklZgh\e_gb_�kh]eZkh\Zgghklb�hp_ghd�ihgbfZgbyagZq_gby�^bZ]ghklbq_kdh]h�iZjZf_ljZ��qZklhlu�_]h�h[gZjm`_gby \�debgbq_kdhc�ijZdlbd_�bbgnhjfZlb\ghklb�� < oh^	� wdki_jlbau� hp_gdb� ih� ���� ijbagZdh\� hdZaZebkv� ^hklZlhqghkh]eZkh\Zggufb��hklZevgu_ [ueb hlk_ygu��HklZ\rb_ky�ijbagZdb�ijhreb�ZgZeba�\ ]jmii_ba� �� wdki_jlh\� \ukhdh]h� ZdZ^_fbq_kdh]h� mjh\gy� b debgbq_kdh]h� hiulZ�� qlh� ijb\_eh� dhdhgqZl_evghfm� hl[hjm�� mlhqg_gbx� nhjfmebjh\hd beb� hl\_j]Zgbx�� fZehagZqbfuoijbagZdh\�DZjlZ�nmgdpbhgZevgh]h�^bZ]ghaZ�ihdZaZeZ�^hklZlhqgh�\ukhdmx�\hkijhba\h^bfhklvhp_ghd�� k^_eZgguo� jZagufb� wdki_jlZfb�� \ l�� q�� b ljZgkdmevlmjZevgmx� ²� hgZ� mki_rghbkihevah\ZeZkv� \ bkke_^h\Zl_evkdbo� p_eyo� \ ikbobZljbq_kdhc� debgbd_� E_cipb]kdh]hmgb\_jkbl_lZ� >���@��Mki_rghklv�bkihevah\Zgby� wlh]h�bgkljmf_glZ�ij_^iheZ]Z_l�� h^gZdh�hij_^_e_ggmx� ij_^\Zjbl_evgmx� ih^]hlh\dm� wdki_jlZ�� \ oh^_� dhlhjhc� ^he`gh� [ulvih^l\_j`^_gh�agZgb_� bkihevam_fuo�\ dZjl_�^bZ]ghklbq_kdbo�h[hagZq_gbc�b ^hklZlhqgucgZ\ud h[gZjm`_gby�khhl\_lkl\mxsbo�iZjZf_ljh\�\ debgbq_kdbo�mkeh\byo�DZjlZ� kh^_j`bl� ���� ijbagZdh\�� \ dhlhjuo� fh]ml� [ulv� h[gZjm`_gu gZjmr_gby�[hevrbgkl\h� ba� gbo� ij_^klZ\e_gh� \ \b^_� jZa\_jldb� \ZjbZglh\ bo� dZq_kl\_gghcij_^klZ\e_gghklb� beb� klmi_g_c� ]jZ^mbjh\db� bo� dhebq_kl\_gghc� \ujZ`_gghklb�� qlh� \kmff_�^Z_l�����_^bgbpu�bgnhjfZpbb�< dZjl_� ij_^klZ\e_gu� g_dhlhju_� kms_kl\_ggu_� ijbagZdb� ikbohiZlheh]bq_kdh]hmjh\gy� ^bZ]ghklbdb�� hkljhlZ�� ZdlmZevghklv� ikbohiZlheh]bq_kdbo� ijhy\e_gbc�� bo� k\yav� knmgdpbhgZevghc� g_^hklZlhqghklvx�� ^Zggu_� h[ wlZi_� aZ[he_\Zgby��nhjf_� _]h� l_q_gby� bijh]j_^b_glghklb�� >Ze__� ke_^mxl� n_ghf_gheh]bq_kdb� hkgh\gu_� jZa^_eu� dZjlu�hljZ`Zxsb_� ^bZ]ghklbq_kdmx� bgnhjfZpbx� iZlhikboheh]bq_kdh]h� b khpbZevgh]hmjh\g_c�� Ki_pbZevgu_� imgdlu� �ii�� ����� ����� ����� ����� ����� kem`Zl� [he__� q_ldhfmjZa]jZgbq_gbx� ikbohiZlheh]bq_kdhc� b ikboheh]bq_kdhc� h[mkeh\e_gghklb� gZ[ex^Z_fuogZjmr_gbc�Ijb�bkke_^h\Zgbb� hkljhlu�ikbohiZlheh]bq_kdh]h�gZjmr_gby� hp_gb\Z_lky� hnhjfe_gb_� bjZaghh[jZab_�kbg^jhfZevguo�ijhy\e_gbc�ijb�\ujZ`_gghc�^bgZfbd_�kbg^jhfZ��qZklbqgZyj_fbkkby�ijb�gZebqbb�kbg^jhfZevghc�^bgZfbdb�b hklZlhqgZy�kbfilhfZlbdZ�[_a�^bgZfbdbkbg^jhfZ�� Djbl_jb_f� ZdlmZevghklb� ikbohiZlheh]bq_kdb� h[mkeh\e_gguo i_j_`b\Zgbcy\ey_lky� kl_i_gv� bo� \ebygby� gZ� ih\_^_gb_� [hevgh]h�� Ijb� j_]bkljZpbb� k\yabnmgdpbhgZevghc� g_^hklZlhqghklb� k ikbobq_kdbf� khklhygb_f� nbdkbjmxlkybkdexqbl_evgh� fhj[h]_ggu_� nZdlhju�� gZdeZ^u\Zxsb_ky� gZ� khklhygby� ij_fhj[b^ghc



g_^hklZlhqghklb� b bkdexqbl_evgh� ikbohkhpbZevgu_�nZdlhju�� � ijhy\eyxsb_ky \� oh^_h[jZlgh]h�jZa\blby� wg^h]_gguo� kljmdlmj��WlZiu�ijhp_kkZ� jZa]jZgbqb\Zxlky� ke_^mxsbfh[jZahf�� ijh^jhfZevgu_� ijhy\e_gby�� ij_^r_kl\mxsb_�fZgbn_klZpbb� i_j\h]h� ijbklmiZ�jZa\_jgmlu_� ikbohiZlheh]bq_kdb_� kbg^jhfu�� ihegh_� h[jZlgh_� jZa\blb_� kbg^jhfZ�� _]hwdaZp_j[Zpby� ihke_� ij_^r_kl\h\Z\r_c� j_fbkkbb�� khklhygb_� qZklbqghc� j_fbkkbb� k _s_g_ykguf�ijh]ghahf�b l_jZi_\lbq_kdb�j_abkl_glgu_�Z^bgZfbq_kdb_�debgbq_kdb_�dZjlbgubkoh^Z� aZ[he_\Zgby��Hkgh\gu_� lbiu� l_q_gby� ij_^klZ\e_gu \� jm[jbd_� ������� < jm[jbd_ijh]j_^b_glghklb� hp_gdZ� ijh\h^blky�� bkoh^y� g_� ba� \ujZ`_gghklb� kljmdlmjguoijhy\e_gbc�� Z ba� ^ebggbdZ� l_q_gby� aZ[he_\Zgby�� < dZq_kl\_� \ujZ`_gghcijh]j_^b_glghklb�dh^bjmxlky�kemqZb�ihklhyggh]h�ijh]j_kkbjh\Zgby�beb�j_pb^b\h\�qZs_��jZaZ�\ ]h^�k gZebqb_f�qZklbqguo�j_fbkkbc��\ dZq_kl\_�g_agZqbl_evghc�ijh]j_^b_glghklb²� kemqZb� j_pb^b\h\� j_`_� �� jZaZ� \ ]h^� k qZklbqgufb� j_fbkkbyfb� beb� �[he__� qZklu_j_pb^b\u��gh�k iheghc�j_fbkkb_c��Hlkmlkl\b_�ijh]j_^b_glghklb�²�kemqZb�j_pb^b\h\�j_`_��jZaZ�\ ]h^�k ihegufb�j_fbkkbyfb�beb�hlkmlkl\b_�j_pb^b\h\�ijb�qZklbqghc�beb�iheghcj_fbkkbb�IjbagZdb ��²��� iZlhikboheh]bq_kdh]h� jZa^_eZ� ^bZ]ghklbdb� oZjZdl_jbamxl� l�� h�\gmlj_ggxx� dZjlbgm� [he_agb� b e_q_gby��Kms_kl\_gguf� a^_kv� y\ey_lky� ijbgpbibZevgh_jZa]jZgbq_gb_� khagZgby� [he_agb� �agZgb_� h nZdl_� gZebqby� aZ[he_\Zgby�� b bgkZclZ� gZaZ[he_\Zgb_� �ijZ\bevguc�\a]ey^�gZ�ijbjh^m�aZ[he_\Zgby��jhev�ebqghklguo�b khpbZevguonZdlhjh\� \ nhjfbjh\Zgbb� hl^_evguo dZjlbg�b l_q_gbb���BgkZcl� y\ey_lky�ijhba\h^gufkhagZgby� [he_agb� b fh`_l� mklZgZ\eb\Zlvky� ebrv� ijb� gZebqbb� ihke_^g_]h�� IjbagZdbij_^klZ\e_gby�h [he_agb�hljZ`Zxl�h[t_f�qbklh�f_^bpbgkdbo�k\_^_gbc��dhlhju_�iZpb_glmm^Zehkv�ihemqblv�h k\h_c�[he_agb��b dZq_kl\h�bo�mk\h_gby��J_Zdpby�gZ�wlbd_lbjh\Zgb_�²h^gZ� ba� \Z`g_crbo ijbqbg� bkdZ`_gby� \gmlj_gg_c� dZjlbgu� [he_agb� ²� hljZ`Z_ldmevlmjZevgh� h[mkeh\e_ggu_� ij_^jZkkm^db� [hevgh]h�� ijhy\eyxsb_ky� \ khpbZevghfhl\_j]Zgbb� ikbobq_kdhc� iZlheh]bb�� \ ij_^klZ\e_gbyo� h __� ij_^hkm^bl_evghklb�ijZ\hf_jghklb� ^bklZgpbjh\Zggh]h� hlghr_gby� d ^mr_\gh[hevguf� b�� khhl\_lkl\_ggh�g_ijbylbx� ikbohlbq_kdbo� ijhy\e_gbc� m k_[y� kh� kljZohf� g_]Zlb\guo� khpbZevguoihke_^kl\bc� ikbobZljbq_kdhc� klb]fZlbaZpbb�� Ih^ [j_^h\hc� m\_j_gghklvx� ihgbfZ_lkyg_dhjjb]bjm_fh_� �g_� h[yaZl_evgh� ikbohiZlheh]bq_kdb� h[mkeh\e_ggh_��� eh`gh_ij_^klZ\e_gb_�[hevgh]h�h gZebqbb�m g_]h�bgh]h��ih�kjZ\g_gbx�k bf_xsbfky��aZ[he_\Zgby�IjbagZdb���²���hljZ`Zxl�gZb[he__�qZklh�\klj_qZxsb_ky�we_f_glZjgu_�n_ghf_guikboheh]bq_kdhc� aZsblu�� l�� _�� ebqghklguo� ijb_fh\� g_cljZebaZpbb� ^_ckl\bydhgnebdlh]_gguo�bgl_jgZevguo b�khpbZevguo�klj_kkhjh\��Wlb�ijb_fu�bkihevamxlky�b aZij_^_eZfb�\gmlj_gg_c�dZjlbgu�[he_agb��\ ^jm]bo�k_dlhjZo�iZlhikboheh]bq_kdh]h�mjh\gy^bZ]ghklbdb��Ijb� b^_Zebabjh\Zgbb� ijhbkoh^bl� dhfi_gkZlhjgh bkdZ`_ggh_� \hkijbylb_dhgnebdlh]_gguo� beb� g_kh\f_klbfuo� hlghr_gbc�� mklZgh\hd�� h`b^Zgbc�� ijhy\e_gbc^_ckl\bl_evghklb�� ijb� dhlhjhf� mkljZgyxlky� km[t_dlb\gh� hljbpZl_evgu_� b]bi_j[hebabjmxlky�iheh`bl_evgu_�dZq_kl\Z�\hkijbgbfZ_fuo�h[t_dlh\�b��lZdbf�h[jZahf�ijhbkoh^bl� ih^f_gZ� dZjlbgu� h[t_dlb\ghc� j_Zevghklb� bjjZpbhgZevgufb� fgbfufbij_^klZ\e_gbyfb�� JZpbhgZebabjh\Zgb_� bklhedh\Zgb_� hdjm`Zxs_c ^_ckl\bl_evghklb�fhlb\h\�b qm\kl\��aZ�\g_rgbf�ijZ\^hih^h[b_f�dhlhjh]h�kdju\Z_lky g_iheguc�mq_l�\k_cbgnhjfZpbb� h ^_ckl\bl_evghklb� k ba[bjZl_evguf� g_\hkijbylb_f� dhgnebdlh]_gghc� __qZklb��Ikboheh]babjh\Zgb_�oZjZdl_jbam_l�klj_fe_gb_�ikboheh]bq_kdb�ihgylguf�h[jZahf



h[tykgblv� f_lZikboheh]bq_kdb_� �gZijbf_j�� ikbohiZlheh]bq_kdb� h[mkeh\e_ggu_�n_ghf_gu�� g_^hklmigu_� ikboheh]bq_kdhfm� h[tykg_gbx�� KhfZlbabjh\Zgb_� khijh\h`^Z_lih\ur_ggmx�nbdkZpbx�gZ�\hkijbylbb�[he_ag_gguo�khfZlbq_kdbo�hsms_gbc�k l_g^_gpb_cbgl_jij_lbjh\Zlv� bo� dZd� ijbqbgm� khpbZevghc� ^_aZ^ZilZpbb� ijb� h^gh\j_f_gghfb]ghjbjh\Zgbb� ikbohkhpbZevguo� hlghr_gbc�� y\eyxsboky� bklbgghc� ijbqbghc� wlhc^_aZ^ZilZpbb�� <ul_kg_gb_� ²� gZb[he__� qZkluc� ijb_f� we_f_glZjghc� ikboheh]bq_kdhcaZsblu�� oZjZdl_jbam_lky� g_^hims_gb_f� beb� m^Ze_gb_f� ba� khagZgby� dhgnebdlh]_gghcbgnhjfZpbb�� dZd� ijZ\beh�� ihl_gpbZevgh� m]jh`Zxs_c� kZfhhp_gd_�� qm\kl\m� kh[kl\_gghcp_gghklb�� Ijb� \uqe_g_gbb� m^Zey_lky dZdhc�lh� dhfihg_gl� ba� h[s_]h� dhfie_dkZhkhagZ\Z_fh]h� kh^_j`Zgby i_j_`b\Zgbc�� Ijb� ijh_dpbb� [he_ag_ggu_� ^ey� \hkijbylbykh[kl\_ggu_� fhlb\u�� mklZgh\db�� dZq_kl\Z� b l�� ^��� i_j_ghkylky� \h\g_�� \hkijbgbfZykvijbgZ^e_`Zsbfb� ^jm]bf� ebpZf� beb� kblmZpbyf�� qlh� iha\hey_l� khojZgblv� km[t_dlb\gmxijb_fe_fhklv�kZfhhp_gdb��:ghah]ghaby�\ kemqZyo��dh]^Z�g_�y\ey_lky�ikbohiZlheh]bq_kdbh[mkeh\e_gghc�� ij_^klZ\ey_l� kh[hc� \ZjbZgl� hljbpZgby� [he_ag_gghc� ^ey� \hkijbylby^_ckl\bl_evghklb��\ ^Zgghf�kemqZ_²�aZ[he_\Zgby�>ey�^bkkbfmeypbb�fh`_l�[ulv�oZjZdl_jgZ�l_g^_gpby�d khdjulbx hl�hdjm`Zxsbo�g_lhevdh� kh[kl\_ggh� kbfilhfZlbdb�� gh� b ikboheh]bq_kdb� ^_\bZglguo� i_j_`b\Zgbc� bmklZgh\hd�� GZebqb_� ^bkkbfmeypbb� ij_^klZ\ey_l� kh[hc� ihdZaZl_ev� ba\_klghc� kl_i_gbhkhagZgby�bf_xsboky�dhgnebdlh\��ihkdhevdm�y\ey_lky�khagZl_evguf khijhlb\e_gb_f�boh[gZjm`_gbx�� Ih^� nmgdpb_c� [he_agb� ihgbfZ_lky� \ jZaghc� kl_i_gb� hkhagZ\Z_fh_klj_fe_gb_� d bkihevah\Zgbx� kh[kl\_ggh]h� kljZ^Zgby� ^ey� ba\e_q_gby� dZdbo�eb[hfZl_jbZevguo� beb� ikboheh]bq_kdbo� �ih^^_j`dZ�� wfhpbhgZevgh_� \gbfZgb_�� \u]h^� hlhdjm`Zxsbo�� LZdhc kihkh[� khpbZevghc� Z^ZilZpbb� ij_^ihqblZ_lky� km[t_dlb\gh� f_g__ijb_fe_fhfm� dZj^bgZevghfm� jZaj_r_gbx� ikbohkhpbZevguo� dhgnebdlh\�� aZljm^gyxsboZ\lhghfgh_�ijh^mdlb\gh_�ih\_^_gb_�b y\eyxsboky ijbqbghc�^_aZ^ZilZpbb�b kljZ^Zgby��<jy^_� kemqZ_\� gZebqb_� [he_agb� h[e_]qZ_l� mklZgh\e_gb_� kh^_j`Zl_evgh� j_^mpbjh\Zggh]hh[s_gby \� madhf� djm]m� kh[jZlv_\� ih� g_kqZklvx�� NbdkZpby� \ jheb� [hevgh]h fh`_liZjZebah\Zlv� \uiheg_gb_� ^jm]bo�� ijh^mdlb\guo khpbZevguo� jhe_c�� \ j_amevlZl_� q_]h[hevghc�aZgbfZ_l�aZ\bkbfu_��djZ_\u_�ihabpbb�\ k_fv_�b [ebadhf khpbZevghf�hdjm`_gbb�Hkgh\gu_� ijbagZdb� aZgylby� jheb� [hevgh]h�� kgylb_� k k_[y� ijb\uqguo� h[yaZl_evkl\� \k_f_cghc�b ijhn_kkbhgZevghc `bagb��hk\h[h`^_gb_� hl� hl\_lkl\_gghklb�i_j_^� kh[hc� aZkh[kl\_ggh_�klj_fe_gb_�d \ua^hjh\e_gbx�k \haeh`_gb_f�__ gZ�\jZqZ�b hdjm`Zxsbo��qZklh²�\haeh`_gb_�gZ�\jZqZ�b ^jm]bo�ebp�hl\_lkl\_gghklb�aZ�kh[ex^_gb_�bf�kZfbf�e_q_[guogZagZq_gbc��KemqZb�mljZlu Zdlb\gh]h�klj_fe_gby�d \ua^hjh\e_gbx��hloh^Z�hl�[hjv[u�aZk\h_� a^hjh\v_� [_a� iZjZee_evghc� ijyfhc� beb� dhk\_gghc� klbfmeypbb� hdjm`Zxsbo� dih^^_j`d_� b hl\_lkl\_gghklb� aZ� bkoh^� e_q_gby� jZkkfZljb\Zxlky� \ dZq_kl\_� iZkkb\ghcghahnbebb�Ke_^m_l� ih^q_jdgmlv� ijbgpbibZevgh_� hlebqb_� hkhagZgby� g_h[oh^bfhklb� e_q_gby�dhlhjh_� fh`_l� kljhblvky� m [hevgh]h� gZ� iZkkb\ghc� mklmid_� gZklhygbyf� jh^guo bebke_ihf� ^h\_jbb� d Z\lhjbl_lm� \jZqZ� hl� bgkZclZ� gZ� g_h[oh^bfhklv e_q_gby�� \ hkgh\_dhlhjh]h� e_`bl� ijZ\bevgh_� ij_^klZ\e_gb_� h \hafh`ghklyo� hl^_evguo� \f_rZl_evkl\� \h[s_f dhfie_dk_� l_jZibb�� Z lZd`_� h j_Zevguo� ihke_^kl\byo� g_kh[ex^_gby� e_q_[guoj_dhf_g^Zpbc��Ijb k_e_dlb\ghf�ih\_^_gbb�\ ijhp_kk_�e_q_gby�[hevghc�fh`_l�\uihegylvbeb�g_�\uihegylv�e_q_[gu_�gZagZq_gby \�aZ\bkbfhklb�hl�lh]h��jZa^_ey_l�eb�hg�k \jZqhf



ij_^klZ\e_gb_�h g_h[oh^bfhklb�bo�\uiheg_gby��Zf[b\Ze_glgh_�ih\_^_gb_�oZjZdl_jbam_lky\g_rgbf� ke_^h\Zgb_f� mdZaZgbyf� \jZqZ� ijb� \gmlj_gg_f� g_ijbylbb� bo�� qlh� ijb\h^bl� dnhjfZevghfm�mqZklbx�[hevgh]h�\ e_q_[ghf�ijhp_kk_�< jm[jbd_� �������� j_]bkljbjmxlky� \k_� ^_aZ^Zilbjmxsb_� bgljZikbobq_kdb_dhgnebdlu�\g_�aZ\bkbfhklb�hl�nhjfu�bo�jZaj_r_gby�b mjh\gy�hkhagZgby��Fu�gZf_j_gghhldZaZebkv� hl� ^_lZebabjh\Zgghc� lbiheh]bb� hl^_evguo� \ZjbZglh\� bgljZikbobq_kdhcdhgnebdlghc�ijh[e_fZlbdb�\ k\yab�k hlkmlkl\b_f�h[s_ijbgylhc�dZl_]hjbaZpbb�kmsghklbb f_oZgbafh\�dhgnebdlh\��< dZjl_�nbdkbjmxlky�hkgh\gu_ \ZjbZglu�kh^_j`Zgbc�b ahguijhy\e_gby� dhgnebdlh\ \� agZqbfuo� ^ey� khpbZevghc� Z^ZilZpbb hlghr_gbyo� [hevgh]h�Jhe_\Zy� g_m\_j_gghklv� a^_kv� ²ijhy\e_gb_� khpbZevghc� ZlZdkbb� ih\_^_gby�� \ua\Zgghcg_\hafh`ghklvx� ijZ\bevgh]h� \u[hjZ� khpbZevghc� jheb�� kgb`_gb_f� fhlb\Zpbb�� mljZlhcbeb bagZqZevguf� hlkmlkl\b_f� khpbZevguo� gZ\udh\��IjbagZd� ��� hljZ`Z_l� deZkkbq_kdh_jZkoh`^_gb_�f_`^m�ijblyaZgbyfb�[hevgh]h�b \hafh`ghklyfb�bo�j_ZebaZpbb
��< ii����²��nbdkbjm_lky� ebrv� bgljZikbobq_kdh_� ij_^klZ\bl_evkl\h� dhgnebdlh\�� k\yaZgguo kg_m^h\e_l\hj_gghklvx k\hbf� klZlmkhf� \ agZqbfuo� kn_jZo hlghr_gbc�� bo� \g_rgb_ijhy\e_gby� �_keb�hgb�_klv��dh^bjmxlky�\ ii�� ��²����:^_d\Zlguc�bgkZcl�gZ�bf_xsb_kybgljZikbobq_kdb_� dhgnebdlu� ij_^iheZ]Z_l� g_� lhevdh� hkhagZgb_� bo� gZebqby�� gh� bijZ\bevgh_�ij_^klZ\e_gb_�h[�bo�ih^ebgguo�ijbqbgZo�b h�lhf��dZd�bf_ggh�hgb�j_Zebamxlk\hx�iZlh]_ggmx�jhev�\ h[s_c�dZjlbg_�^_aZ^ZilZpbb��IjbagZdb� ��²���� �khhl\_lkl\mxlwe_f_glZjguf� ijb_fZf� ikboheh]bq_kdhc� aZsblu�� aZljm^gyxsbf bgkZcl� gZbgljZikbobq_kdb_� dhgnebdlu�� Khijhlb\e_gb_� hljZ`Z_l� jZaghh[jZagu_� ih� nhjf_aZsblgu_�ijb_fu ijhlb\h^_ckl\by�[hevgh]h�^bZ]ghklbq_kdhc�wdkiehjZpbb�dhgnebdlh\�K_e_dlb\gh_� \hkijbylb_�ij_^klZ\ey_l� kh[hc� ba[bjZl_evgmx�nbevljZpbx bgnhjfZpbb� khlk_q_gb_f�g_`_eZl_evghc��[he_ag_gghc�^ey�\hkijbylby�[hevguf�__ qZklb�IjbagZdb� ���²����hljZ`Zxl�bgljZikbobq_kdb_�ij_^ihkuedb�^ey� j_ZebaZpbb� l��g�khpbZevghc� dhfi_l_gpbb�� l�� _�� dhfie_dkZ� bgljZikbobq_kdbo� mkeh\bc� ^ey� wnn_dlb\gh]h\aZbfh^_ckl\by� k khpbZevguf� hdjm`_gb_f�� Wlb� mkeh\by� ij_^iheZ]Zxl� Z^_d\Zlgh_\hkijbylb_� bgnhjfZpbb� h k_[_� b hdjm`Zxsbo�� __ i_j_jZ[hldm�� ^Zxsmx� \hafh`ghklvijZ\bevgh]h�ieZgbjh\Zgby�ih\_^_gby��l��_��\u[hjZ�hilbfZevguo�_]h�Zevl_jgZlb\�gZ�hkgh\_j_Zebklbqgh]h� ijh]ghabjh\Zgby� j_amevlZlh\� khpbZevgh]h� \aZbfh^_ckl\by� b�� gZdhg_p�wnn_dlb\gh_�hkms_kl\e_gb_�ih\_^_gby��ij_^iheZ]Zxs__�jhe_\mx�]b[dhklv�b ^hklZlhqgh_\eZ^_gb_� gZ\udZfb� khpbZevgh]h� \aZbfh^_ckl\by�� < ikboheh]bb� hkgh\gu_� [ehdbiZjZf_ljh\�� hij_^_eyxsbo� khpbZevgmx� dhfi_l_gpbx�� hij_^_eyxlky� dZd� khpbZevgZyi_jp_ipby��kZfhhp_gdZ�\ mjh\_gv�ijblyaZgbc��hgb�b khklZ\eyxl�ih^jm[jbdb�wlh]h�jZa^_eZdZjlu�IZjZf_lju� Zdlb\ghklb� b wnn_dlb\ghklb� dh]gblb\ghc� dhffmgbdZpbb� hljZ`ZxlgZijZ\e_gghklv� dhffmgbdZlb\gh]h� ih\_^_gby� gZ� ijb_f� bgnhjfZpbb� ba� khpbZevgh]hhdjm`_gby�b dZq_kl\h�ihke_^mxs_c� __ i_j_jZ[hldb��>Zevg_crb_�iZjZf_lju� khpbZevghci_jp_ipbb�� kfukeh\h_� khhl\_lkl\b_� kh^_j`Zgby� \ukdZau\Zgbc� khijh\h`^Zxs_fm� bog_\_j[Zevghfm� ih\_^_gbx�� \u[hj� Z^_d\Zlgh]h� jhe_\h]h� jbkmgdZ�� mki_rguo� ijb_fh\h[s_gby��Z^_d\ZlgZy�hdjm`Zxs_c ^_ckl\bl_evghklb�jZkrbnjh\dZ�khpbZevgh]h�dhgl_dklZ�\hafh`ghklv ihklhygghc�dhjj_dpbb�k\h_]h�ih\_^_gby�bkihevah\Zgb_f�j_Zdpbb�gZ�g_]h�khklhjhgu� hdjm`Zxsbo�� \u[hjhf� kms_kl\_gghc� ^ey� k\h_]h� ih\_^_gby� bgnhjfZpbb�kh^_j`Z\r_cky� \ wlbo� j_Zdpbyo�� i_j_hp_gdZ� iheh`bl_evgh]h� beb� hljbpZl_evgh]h



ij_^iheZ]Z_fh]h� hlghr_gby� d k_[_� hdjm`Zxsbo ih� kjZ\g_gbx� k bklbgguf�� Jy^� [he__lhgdbo iZjZf_ljh\ dhffmgbdZlb\gh]h ih\_^_gby nbdkbjm_lky�\ ii�����²�����Kj_^b�gbofu ohl_eb�[u�\u^_eblv gZb[he__�agZqbfuc�²�ZglbpbiZpbx��ij_^\hkobs_gb_�[m^ms_]h�qvy�iheghlZ�b aj_ehklv�y\ey_lky�gZb[he__�lhgdbf�bg^bdZlhjhf�fgh]bo�k\hckl\�ebqghklb��\l��q��b fhlb\Zpbhgguo�>���²���@�Ijb� j_]bkljZpbb� kZfhhp_gdb� p_e_khh[jZagh� jZa^_evgh� nbdkbjh\Zlv� bklbggmx� bih^Z\Z_fmx� [hevguf�� ^_fhgkljbjm_fmx� \h\g_� kZfhhp_gdm�� Ijb� iheh`bl_evghfjZkoh`^_gbb�kZfh��b \aZbfhhp_gdb�kh[kl\_ggu_�ij_^klZ\e_gby�h k_[_�hdZau\Zxlky�[he__ihablb\gufb�� q_f� ij_^iheZ]Z_fh_� fg_gb_� h k_[_� hdjm`Zxsbo�� Wlh� khhlghr_gb_hdZau\Z_lky� h[jZlguf� ijb� hljbpZl_evghf� jZkoh`^_gbb�� < khhlghr_gbyo� kZfhhp_gdb� bb^_ZeZ� [he__� lbibqguf� y\ey_lky� hljbpZl_evgh_� jZkoh`^_gb_�� dh]^Z� ij_^klZ\e_gb_� hkh[kl\_gghf� b^_Ze_� hdZau\Z_lky� [he__� ihablb\guf�� q_f� ZdlmZevgZy� hp_gdZ� k_[y�� < ii����²���� j_]bkljbjmxlky ikboheh]bq_kdb_� ijb_fu� aZsblu hl� km[t_dlb\ghg_ijb_fe_fhc�bgnhjfZpbb�h kh[kl\_gghc�ebqghklb�< jZa^_e_�mjh\gy�ijblyaZgbc hljZ`_gZ�^bZ]ghklbq_kdZy�bgnhjfZpby g_� lhevdh�hij_^klZ\e_gbyo� [hevgh]h� hlghkbl_evgh� `_eZ_fh]h� hjb_glbjh\Zggh]h� gZ� klZlmkkhpbZevgh]h�ijh^\b`_gby��gh�b ih\_^_gq_kdb_�ij_^ihkuedb��g_h[oh^bfu_�^ey�j_ZebaZpbbwlbo�i_jki_dlb\��Ijb�iheh`bl_evghf�jZkoh`^_gbb�ijblyaZgbc�b j_Zevghklb��ijblyaZgby[hevgh]h�ij_\urZxl�h[t_dlb\gu_�\hafh`ghklb�^ey� bo j_ZebaZpbb��b gZh[hjhl�²�ijbhljbpZl_evghf� jZkoh`^_gbb�� <uqmjghklv�� bgZdhklv� \dexqZ_l� dZd� hij_^_e_ggmxbjjZpbhgZevghklv� \ ihklZgh\d_� p_e_c�� qZklh� hdZau\Zxsmxky ij_iylkl\b_f� ^eyhkms_kl\e_gby�[he__�j_Zebklbqguo� aZ^Zq�� lZd�b ^_\bZpbb� \ jbkmgd_�ihbkdZ�gZf_q_gguop_e_c�� Hkgh\guf� djbl_jb_f� dj_Zlb\ghklb� ^_yl_evghklb�� __ l\hjq_kdh]h� ihl_gpbZeZ�y\ey_lky�kihkh[ghklv�d gZoh`^_gbx�gh\uo��hjb]bgZevguo�j_r_gbc ihklZ\e_gguo�aZ^Zq�DZq_kl\_gguc�mjh\_gv�fhlb\Zpbhgguo�kljmdlmj�oZjZdl_jbam_lky�khhl\_lkl\b_f�fhlb\Zpbcaj_euf�ihlj_[ghklyf�bg^b\b^Z�� Z^_d\Zlguf� khpbZevguf ghjfZlb\Zf�� � dhebq_kl\_ggucmjh\_gv²rbjhlhc� j_ZebaZpbb� ihlj_[ghkl_c� \ khpbZevghf� ihe_� ^_yl_evghklb�� iZjZf_ljkbeu� hij_^_ey_l� mjh\_gv� wg_j]_lbq_kdhc� hl^Zqb� \ oh^_� ih\_^_gby�� gZijZ\e_ggh]h� gZm^h\e_l\hj_gb_�ihlj_[ghklb�?keb�\ ijbagZdZo�khpbZevghc�dhfi_l_gpbb�hljZ`Zebkv�\gmlj_ggb_�ikboheh]bq_kdb_ij_^ihkuedb ijh^mdlb\gh]h�ih\_^_gby��lh�bo�j_ZebaZpbb�\ h[u^_gghc�`bagb�ihk\ys_guijbagZdb����²�����^Zxsb_�[he__�^_lZevgmx�dZjlbgm�h[t_dlb\ghc�Z^ZilZpbb�[hevgh]h�\q_luj_o� \Z`g_crbo� khpbZevguo� kn_jZo� ^_yl_evghklb� ²� hlghr_gbyo� \ k_fv_�� gZijhba\h^kl\_�� \ kn_j_� k\h[h^gh]h� \j_f_gb� b k_dkmZevghf� ih\_^_gbb�� Jm[jbdZ� �������hljZ`Z_l ebrv� bgnhjfZpbx h� ih\_^_gbb kZfh]h� [hevgh]h� \ k_fv_� _]h� ijh`b\Zgby�\ebygb_�gZ�g_]h Zlfhkn_ju�k_fvb�nbdkbjm_lky�\ ^Zevg_crbo�jZa^_eZo���gZ�g_�khklhysbo\ [jZd_�b `b\msbo hl^_evgh�hl�jh^bl_e_c� aZihegyxlky�ebrv�ii�� ���²������ \ dhlhjuohljZ`Z_lky� bgnhjfZpby� h[� hlghr_gbyo� \ ^_lkl\_� beb� ijb� wibah^bq_kdbo� dhglZdlZoiha^g__�� IjbagZdb� ���²� ���� hljZ`Zxl� jhe_\h_� ih\_^_gb_� [hevgh]h� b _]h� h`b^Zgby� djhe_\hfm� ih\_^_gbx� hdjm`Zxsbo�� KhpbZevgZy� jhev� ihgbfZ_lky� dZd� ih\_^_gb_�oZjZdl_jgh_� ^ey� q_eh\_dZ�� aZgbfZxs_]h� hij_^_e_gguc klZlmk� \ kljmdlmj_� ^ZgghckhpbZevghc� ]jmiiu�� KhpbZevgZy� jhev� ij_^klZ\ey_l� kh[hc� ghjfZlb\gmx� ijh]jZffm�hij_^_ey_fmx� khpbhdmevlmjZevgufb� ljZ^bpbyfb�� GhjfZlb\gh_� \uiheg_gb_� khpbZevghcjheb� y\ey_lky� \Z`ghc� ij_^ihkuedhc� ^ey ijZ\bevgh]h� kljmdlmjbjh\Zgby� khpbZevghc



]jmiiu�b jZa\blby�f_`ebqghklguo�hlghr_gbc�__ qe_gh\�< bglZdlguo� k_fvyo� kms_kl\mxl� mkeh\by ^ey� khojZg_gby bg^b\b^mZevguobgl_j_kh\�� mklZgh\hd��`bag_gguo�p_e_c� dZ`^uf� hl^_evguf� qe_ghf��H`b^Zgby ihegh]hkh\iZ^_gby� wlbo iZjZf_ljh\� \ jZfdZo� \k_c� k_fvb� \_^ml� d ihl_j_� bg^b\b^mZevghklbhl^_evgufb� __ qe_gZfb� b y\eyxlky� h^gbf� ba� ijbagZdh\ l�� g�� ik_\^h\aZbfghklb�Nhjfbjh\Zgb_� dhZebpbc� \ kh[kl\_gghc� k_fv_� oZjZdl_jbam_l� l_g^_gpbb� [hevgh]h� dijb\e_q_gbx�d k_[_�h^gh]h�ba ^_l_c�k h^gh\j_f_gguf�klj_fe_gb_f \ujZ[hldb m�g_]h^bklZgpbjmxs_]h� beb� \jZ`^_[gh]h� hlghr_gby� d kmijm`_kdhfm� iZjlg_jm� [hevgh]h�� \jZkkljh_gguo� hlghr_gbyo� k dhlhjuf� j_[_ghd�� lZdbf� h[jZahf�� bkihevam_lky� dZd\kihfh]Zl_evgh_� kj_^kl\h� [hjv[u�� >ey� njZ]f_glbjh\Zggh]h� klbey� dhffmgbdZpbboZjZdl_jgZ� oZhlbqghklv�� g_ij_^kdZam_fhklv� j_Zdpbc�� \gmlj_ggyy� ijhlb\hj_qb\hklv�l_g^_gpbb� d g_^h]h\Zjb\Zgbx�� mfheqZgbx� \Z`guo� dhfihg_glh\� bgnhjfZpbb�� qZkluf�h[ju\hf� dhglZdlZ�� :fhjnguc� klbev� dhffmgbdZpbb� oZjZdl_jbam_lky� wfhpbhgZevghcijb]emr_gghklvx�h[s_gby��h[s_c�kdm^ghklvx�b gbadhc�bgl_gkb\ghklvx�dhffmgbdZpbb�gbadhc� kljmdlmjbjh\Zgghklvx� f_`ebqghklguo� hlghr_gbc�� N_ghf_g� ^\hcghc k\yaboZjZdl_jbam_l�we_f_glu�\aZbfh^_ckl\by��ijb�dhlhjuo�aZ\bkbfh_�\ h[s_gbb�ebph�ihemqZ_lhl� ^hfbgbjmxs_]h� iZjlg_jZ� \gmlj_gg_� ijhlb\hj_qb\mx� klbfmebjmxsmx� bgnhjfZpbx�kh^_j`Zsmx� \aZbfhbkdexqZxsb_� h`b^Zgby�� lj_[h\Zgby b� l�� ^��� k h^gh\j_f_ggufaZij_lhf�\uoh^Z�gZ�f_lZdhffmgbdZlb\guc mjh\_gv�^ey�ihemq_gby�mlhqg_gbc��h[km`^_gby\hafh`ghklb khhl\_lkl\by� ij_^ty\ey_fuf� h`b^Zgbyf�� < i�� ���� j_]bkljbjm_lkynhjfbjh\Zgb_� dhZebpbc� \ jh^bl_evkdhc� k_fv_� [hevgh]h ebrv� k _]h� mqZklb_f� \ gbo�BgnhjfZpbx�ih�ijbagZdZf����²�����qj_a\uqZcgh�\Z`gh�ihemqblv�^Z`_�ijb�jZa^_evghfhl� jh^bl_e_c� ijh`b\Zgbb� [hevgh]h� b gZebqbb� m g_]h� kh[kl\_gghc k_fvb�IjhkljZgkl\_ggh_� m^Ze_gb_� jh^bl_e_c� g_� \k_]^Z� hagZqZ_l� ij_djZs_gb_� iZlh]_gguohlghr_gbc� k gbfb�� dhlhju_� fh]ml� j_Zebah\Zlvky� ih� Z\lhfZlbabjh\Zgguf�� qZklhg_hkhagZ\Z_fuf� kl_j_hlbiZf� b \� hlkmlkl\b_� jh^bl_e_c� q_j_a� \gmlj_gg__� boij_^klZ\bl_evkl\h� \ ikboheh]bb� [hevgh]h��>Zggu_�� g_h[oh^bfu_� ^ey� mq_lZ� ZdlmZevgh]hk_f_cgh]h�iheh`_gby�[hevgh]h���nbdkbjmxlky�\ ii�����²����< ii�����²����mqblu\Z_lky�ebrv�Zdlb\ghklv�[hevgh]h�\ h[s_gbb�b mqZklbb�\ `bagbijhba\h^kl\_ggh]h� dhee_dlb\Z� \ p_ehf�� OZjZdl_jbklbdZfb� bgl_]jZlb\gh]h� ih\_^_gby� \dhglZdl_� k ^jmavyfb�� agZdhfufb� y\eyxlky�� gZebqb_� h[sbo� bgl_j_kh\�� b \aZbfghm\Z`bl_evgh_� hlghr_gb_� d jZkoh^ysbfky� bgl_j_kZf�� h[hx^gZy� ]hlh\ghklv� b^lb� gZmklmidb� \ k\yab� k wlbf�� Mjh\_gv�� kh^_j`Zl_evghklb� hlghr_gbc� \ kn_j_� k\h[h^gh]h\j_f_gb� ke_^m_l� khhlghkblv� k mjh\g_f� h[jZah\Zgby� [hevgh]h� b khpbhdmevllmjZevgufbghjfZfb� kj_^u� _]h�ijhbkoh`^_gby��Ih�i�� ���� j_]bkljbjmxlky� dhglZdlu� \ ihl_gpbZevghdjbfbgh]_gguo�khpbZevguo ]jmiiZo��< i������j_]bkljbjmxlky�kemqZb�h^ghklhjhggbo�bebaZ\ur_gguo� h`b^Zgbc ij_dehg_gby�� \hkobs_gby� kh[hc� kh� klhjhgu� agZqbfuo� ebphdjm`_gby�< jm[jbd_� �������� hljZ`_gu� ^Zggu_� h ex[uo� k_dkmZevguo� dhglZdlZo�� \dexqZy]hfhk_dkmZevgu_�� Dhfie_f_glZjghklv� dhglZdlh\� hljZ`Z_l� kh]eZkh\Zgghklv� bebjZkoh`^_gb_� k h`b^Zgbyfb� iZjlg_jZ�� K_dkmZevgu_� mklj_fe_gby� fh]ml� hdZaZlvkyg_kh\f_klbfufb� k ^jm]bfb� ikboheh]bq_kdbfb� mklZgh\dZfb�� qm\kl\hf� ^he]Z�� fhjZevgh�wlbq_kdbfb� klZg^ZjlZfb� b l�� i��Ijb� wlhf� iheh\hc� dhglZdl�fh`_l� y\eylvky� gZjmr_gb_f\gmlj_gg_]h�fhjZevgh]h� aZij_lZ� beb�� \ke_^kl\b_� ihke_^g_]h�� hdZau\Zlvky� g_\hafh`guf�



K_dkmZevgu_� l_g^_gpbb� fh]ml� khijh\h`^Zlvky� kljZohf g_]Zlb\guo� ihke_^kl\bc� \g_aZ\bkbfhklb� hl� bo� ZdlmZevghc� j_ZebaZpbb�� G_\hafh`ghklv� mklZgh\e_gby� k_dkmZevgh]hdhglZdlZ�� h[mkeh\e_ggZy� dhffmgbdZlb\gufb� gZjmr_gbyfb�� fh`_l� gZoh^blv� m [hevgh]hbgu_ h[tykg_gby��sZ^ysb_ _]h�kZfhhp_gdm��>bkkhpbZpby�f_`^m�k_dkhf�b wjhkhf�qZklhy\ey_lky�bklhqgbdhf�bgljZikbobq_kdbo�b f_`ebqghklguo�dhgnebdlh\���>bkdj_iZgpbg^_dk_klv�ihdZaZl_ev�hlghr_gby�mjh\gy�h[jZah\Zgby��dZd�\ujZ`_gby klj_fe_gby d�`bag_ggufp_eyf�� d j_Zevgh� ^hklb]gmlhfm� khpbZevghfm� klZlmkm�� <ukhdbc� ^bkdj_iZgpbg^_dkk\b^_l_evkl\m_l�h gZebqbb�nmgdpbhgZevghc�g_^hklZlhqghklb��<lhjbqgu_� h]jZgbq_gby� y\eyxlky� ke_^kl\b_f� keh`gh]h� \aZbfh^_ckl\byj_ab^mZevguo� ikbohiZlheh]bq_kdbo� ijhy\e_gbc� b khimlkl\mxsbo� ikboheh]bq_kdbo� bkhpbZevguo� j_Zdpbc� bg^b\b^mmfZ� b hdjm`Zxsbo� gZ aZ[he_\Zgb_�� J_^mdpbywg_j]_lbq_kdh]h� ihl_gpbZeZ�� qZklh� h[hagZqZ_fZy� dZd� ik_\^hg_\jZkl_gbq_kdbc� kbg^jhf�oZjZdl_jbam_lky�mljZlhc�bgbpbZlb\u��ih[m`^_gbc��kihglZgghklb�\ ih\_^_gbb��kgb`_gb_fijhba\h^bl_evghklb� \ ljm^_�� ih\ur_gghc� mlhfey_fhklvx�� Hkgh\ghc� ikbohkhpbZevghcoZjZdl_jbklbdhc� ZmlbafZ� y\ey_lky� b]ghjbjh\Zgb_� khpbZevgh]h� hdjm`_gby�� \gmlj_ggyy`bagv�� g_� aZ\bkysZy� hl� wfhpbhgZevgh]h� ih^dj_ie_gby� hdjm`Zxsbo�� J_]j_kkb\gh_ih\_^_gb_� khijh\h`^Z_l� ihjhqgu_� nhjfu� Z^ZilZpbb k� bkihevah\Zgb_f� g_khhl\_lkl\mxsbo�ZdlmZevghfm�\hajZklm�bgnZglbevguo�ijb_fh\�ih\_^_gby��ih\urZxsboaZ\bkbfhklv� hl� jh^bl_e_c�� BgdZikmebjh\Zgb_� oZjZdl_jbam_lky� iheguf� hldZahf� hlkhpbZevguo�dhglZdlh\��j_]j_kkb\gufb�b Zmlbklbq_kdbfb�l_g^_gpbyfb��©dhdhgh�ih^h[ghcfZkdhc� f_`^m j_Zevghklvx� b \gmlj_ggbf� fbjhfª� �*DVWDJHU��� ;j_^h\Zy� nbdkZpby� ²klZ[bevgh_� j_ab^mZevgh_� khklhygb_�� \ dhlhjhf� ihjhqgZy� Z^ZilZpby� ^hklb]Z_lky� aZ� kq_lij_^ihql_gby� [hevguf� h[t_dlb\ghc� ^_yl_evghklb� fbjZ� k\hbo� ikbohiZlheh]bq_kdboi_j_`b\Zgbc��;he__�beb�f_g__�klZ[bevguc�kieZ\�ikbohlbq_kdbo�i_j_`b\Zgbc�k fbjhf�^h�b \g_ikbohlbq_kdbo� ij_^klZ\e_gbc� b p_gghklguo� hjb_glZpbb� oZjZdl_jbam_l� kemqZbZfZev]Zfbjh\Zgby�K_dlhj� dZjlu� ���� kh^_j`bl� bgnhjfZpbx� h ^_aZ^Zilbjmxs_f� \ebygbb� khpbZevghckj_^u� gZ� l_q_gb_� aZ[he_\Zgby�� A^_kv� ij_^klZ\e_gu� \Z`g_crb_� ahgu� ²� bklhqgbdbkhpbZevguo� klj_kkhjh\�� k_fvy�� ijhba\h^kl\_ggZy� kn_jZ�� fbdjhkhpbZevgh_� hdjm`_gb_� bk_dkmZevgu_�iZjlg_ju�Ijb� jZaebqbyo� \ ihabpbyo� hl^_evguo� qe_gh\� k_fvb� j_]bkljbjmxlky� bo� mklZgh\db�y\eyxsb_ky� gZb[he__� iZlh]_ggufb� ^ey� [hevgh]h�� < jy^_� kemqZ_\� aZ[he_\Zgb_� j_[_gdZfh`_l� bkdmkkl\_ggh� \hkklZgZ\eb\Zlv� jZkiZ^Zxsb_ky� hlghr_gby� f_`^m� jh^bl_eyfb�� <g_dhlhjuo�kemqZyo�wlh�fh`_l�khijh\h`^Zlvky�\ jZaghc�kl_i_gb�g_hkhagZ\Z_fhf�[hevgufgZ\yau\Zgbb�_fm�jheb�[hevgh]h��GZjy^m�k oZjZdl_jhf�\ebygby�gZ�[hevgh]h��dZjlZ�kh^_j`blbgnhjfZpbx� h kljmdlmj_� b f_oZgbaf_� \aZbfh^_ckl\by� k_fvb�� qj_a\uqZcgh� \Z`gmx� ^eyihgbfZgby klZgh\e_gby�dhffmgbdZlb\guo�gZjmr_gbc�m [hevgh]h��GZ�wlb�^Zggu_�ke_^m_lh[jZsZlv�\gbfZgb_�b ijb�jZa^_evghf�ijh`b\Zgbb�[hevgh]h�k jh^bl_eyfb��Debgbq_kdb_�bkhpbZevgh�ikboheh]bq_kdb_� n_ghf_gu� kljmdlmju� b \aZbfh^_ckl\by� k_fvb� ^hklZlhqghohjhrh�hibkZgu�\ ebl_jZlmj_�>���@��Wlh�iha\hey_l�gZf�a^_kv�h]jZgbqblvky�ebrv�djZldbfboZjZdl_jbklbdZfb�\Z`g_crbo�ba�gbo��JZa\_jldZ�\ZjbZglh\�\ dZjl_�iha\hey_l�nbdkbjh\Zlvbf_xsb_ky� gZjmr_gby� ^bnn_j_gpbjh\Zggh ih� dZ`^hfm ba� agZqbfuo ebp� k_f_cgh]hhdjm`_gby��hl_p��fZlv��kmijm]��JZks_ie_gguc� [jZd� oZjZdl_jbamxl� ]em[hdb_� gZjmr_gby� wfhpbhgZevguo
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���[hevguo�g_�m^Zehkv�\h\e_qv�\ ]jmiih\mx�ikbohl_jZibx��b jZ[hlZ�k gbfb�\_eZkvbg^b\b^mZevgh�� ��� [hevguo� ihemqZeb� dZd� bg^b\b^mZevgmx�� lZd� b ]jmiih\mxikbohl_jZibx��< kemqZ_�hldZaZ�[hevgh]h�hl�^Zevg_cr_]h�mqZklby�\ ]jmii_��k gbf�\iehlv�^h\uibkdb�ijh^he`ZeZkv�bg^b\b^mZevgZy�jZ[hlZ��LZdbo�[hevguo�hdZaZehkv� ���� ���[hevghcZdlb\gh�mqZkl\h\Ze�\ aZgylbyo�ikbohl_jZi_\lbq_kdbo� ]jmii�\iehlv�^h�fhf_glZ�\uibkdb����� lZdbo� aZgylby� [ueb� aZibkZgu� gZ� fZ]gblhnhggmx� ie_gdm�� kh^_j`Zgb_� aZgylbci_j_g_k_gh�\ ^hkeh\gu_�ibkvf_ggu_�ijhlhdheu��������l_jZi_\lbq_kdb�agZqbfuo�\ukdZau\Zgby��kh^_j`Zsb_ky�\ ijhlhdheZo�aZgylbc]jmiih\hc� ikbohl_jZibb�� [ueb� aZdh^bjh\Zgu� hlghkbl_evgh� kn_j� hlghr_gbc�� \ dhlhjuoijh\h^beZkv� ijhjZ[hldZ� ijh[e_fgh]h� fZl_jbZeZ�� ikbohl_jZi_\lbq_kdbo� fbr_g_c�fhlb\Zpbhggu_� kljmdlmju�� \ZjbZglu� i_j\bqghc� b \lhjbqghc� ikboheh]bq_kdhc� aZsblu�iZjZf_lju� \gmlj_gg_c� dZjlbgu [he_agb�� kljZl_]bb� b lZdlbdb� ih\_^_gby� [hevguo� bijhy\e_gby� bo� khijhlb\e_gby� ikbohl_jZi_\lbq_kdhc� dhjj_dpbb�� b lbih\ikbohl_jZi_\lbq_kdbo� \f_rZl_evkl\�� A^_kv� nbdkbjh\Zebkv� lZd`_� lZdb_g_ikboh^bgZfbq_kdb� hihkj_^h\Zggu_� lbiu� \ukdZau\Zgbc�� dZd� hibkZgb_� dhgnebdlghckblmZpbb��ihbkd�hkhagZ\Z_fh]h�khpbZevgh]h�klj_kkhjZ��dhjj_dpby�ijh[e_fgh�j_rZxs_]hih\_^_gby�� hp_gdZ� mjh\gy� ^_aZ^ZilZpbb�� dhff_glbjh\Zgb_� \gmljb]jmiih\uo� hlghr_gbc�Dh^bjh\Zeky� lZd`_� mjh\_gv� ]em[bgu ijhjZ[hldb� ijh[e_fgh]h� fZl_jbZeZ�� JZa^_evghmqblu\Zebkv� kh[kl\_ggh�ikbohl_jZi_\lbq_kdb_� \f_rZl_evkl\Z �ijhjZ[hldZ�ijh[e_fgh]hfZl_jbZeZ�� b klbfmeypby \jZqZ d� gbf�� < ^ebggbd_� ikbohl_jZibb� gZ� \k_o� wlZiZo�ihk\ys_gguo ZgZebam� ijh[e_fZlbdb� ^Zggh]h� [hevgh]h�� hlghkbl_evgh� dZ`^h]h� ba� gbokh[bjZebkv�k\h^gu_�fZl_jbZeu��kh^_j`Zsb_�dh^bjh\hqgu_�h[hagZq_gby�\k_o�ijh\_^_gguo\f_rZl_evkl\��ikboh^bgZfbq_kdbo�fbr_g_c��gZ�dhjj_dpbx�dhlhjuo�hgb�[ueb�gZijZ\e_gu�b kn_j� dhgnebdlguo� hlghr_gbc�� \ dhlhjuo� \_eZkv� ijhjZ[hldZ� dZ`^hc� fbr_gb�� Ijbihy\e_gbb� \ \ukdZau\Zgbyo� [hevguo� ijbagZdh\� khijhlb\e_gby�� nbdkbjh\Zebkv� lbiukhijhlb\e_gby� b fbr_gb�� ijb� ijhjZ[hld_� dhlhjuo� hgh� \hagbdZeh�� Nbdkbjh\Zebkv©k\yadbª�\ukdZau\Zgbc�\jZqZ�b [hevgh]h��iha\hey\rb_�mklZgh\blv�kfukeh\mx�k\yav�f_`^m\ukdZau\Zgbyfª�\jZqZ�b ihke_^h\Z\r_c�aZ�gbfb�\_j[Zevghc�j_Zdpb_c�[hevgh]h�KmffZjguc�wnn_dl�\hkklZgh\bl_evghc�l_jZibb�[hevguo�rbahnj_gb_c�kdeZ^u\Z_lkyih� j_amevlZlZf� lj_o� hkgh\guo� hk_c�� \ dhlhjuo� ijbgylh baf_jylv� memqr_gb_� khklhygby[hevguo�� Wlh� ²� hkv� kbfilhfZlbq_kdh]h� memqr_gby�� hljZ`ZxsZy ^bgZfbdmikbohiZlheh]bq_kdbo� ijhy\e_gbc�� hkv� ikbohkhpbZevghc Z^ZilZpbb�� hljZ`ZxsZy\hkklZgh\e_gb_� khpbZevgh]h�nmgdpbhgbjh\Zgby� [hevgh]h� \ \Z`g_crbo� kn_jZo�`bagb�� bhkv�bgljZikbobq_kdh]h�\hkklZgh\e_gby��hljZ`ZxsZy�jZaj_r_gb_�ebqghklghc�dhgnebdlghcijh[e_fZlbdb� b ghjfZebaZpbx� nmgdpbhgbjh\Zgby� ikboh^bgZfbq_kdbo� ijhp_kkh\�� Kp_evx� ihemq_gby� ^bnn_j_gpbjh\Zgghc� hp_gdb�� wnn_dl� \hkklZgh\bl_evghc� l_jZibbhp_gb\Zeky�jZa^_evgh�ih�dZ`^hfm�ba�wlbo�Zki_dlh\�< dZq_kl\_� djbl_jby� ^bgZfbdb� kbfilhfZlbq_kdbo� ijhy\e_gbc� [ue bkihevah\ZgkmffZjguc�ihdZaZl_ev�\ujZ`_gghklb�ikbohiZlheh]bq_kdhc�kbfilhfZlbdb�� aZeh`_gguc�\nhjfZebah\Zgghc� bklhjbb� [he_agb�� < khhl\_lkl\bb� k f_^bZghc� wlh]h� ihdZaZl_ey� ijb\uibkd_�� \k_� bkke_^h\Zggu_� [hevgu_� [ueb� ih^_e_gu� gZ� ]jmiiu� ©mki_oZª� b ©g_mki_oZªl_jZibb�>ey�hp_gdb�ikbohkhpbZevgh]h�b ikboh^bgZfbq_kdh]h�wnn_dlh\�[ueb�\u^_e_gu�^\Zdhfie_dkZ� jZaguo� iZjZf_ljh\� dZjlu nmgdpbhgZevgh]h� ^bZ]ghaZ�� gZb[he__� oZjZdl_jguf



h[jZahf� hljZ`Zxsbo� wlb� Zki_dlu� khklhygby� [hevguo�� KljmdlmjZ� dZjlu� iha\hebeZ� ^ZlvkmffZjgmx�dhebq_kl\_ggmx�hp_gdm \ujZ`_gghklb�gZjmr_gbc�ih�dZ`^hfm�ba�Zki_dlh\��<wlhf� kemqZ_� gZebqb_� beb� hlkmlkl\b_� ijbagZdZ� jZkp_gb\Zehkv� \ �� mkeh\guc [Zee\ujZ`_gghklb� gZjmr_gbc�� _keb� `_� ijbagZd� bf_e� ]jZ^mbjh\dm� \ujZ`_gghklb�� lh�khhl\_lkl\_ggh�� dZ`^Zy� __ klmi_gv� ijbgbfZeZkv� aZ� �� [Zee� \ujZ`_gghklb� gZjmr_gbc� \^Zgghf� iZjZf_lj_�� LZdhc� ijbgpbi� ih^kq_lZ� ^_eZ_l� bkke_^m_fu_� iZjZf_ljug_jZ\gh\_kgufb��h^gZdh�khhl\_lkl\m_l�aZ^Zq_�hij_^_e_gby�h[s_]h�h[t_fZ�gZjmr_gbc�[_akhhlg_k_gby� f_`^m� kh[hc� hlghkbl_evghc� agZqbfhklb� \deZ^Z� dZ`^h]h� iZjZf_ljZ� \h[t_dlb\bjm_fh_� khklhygb_� [hevgh]h� b�� lZdbf� h[jZahf�� g_� lj_[m_l� ki_pbZevgh]hmklZgh\e_gby� bo� m^_evguo� \_kh\� \ dZjlbg_� ^_aZ^ZilZpbb�� >hklZlhqgh� rbjhdZyij_^klZ\e_gghklv� iZjZf_ljh\� \ dhfie_dk_� kmffZjghc� hp_gdb� hk_\hc� oZjZdl_jbklbdbkhklhygby�ijb^Z_l� _c�^hklZlhqgmx� h[t_dlb\ghklv��bkdexqZy� hrb[db�� dhlhju_� [ueb [u\hafh`gufb�ijb�h^ghagZqghc�bglmblb\ghc�hp_gd_�\jZqhf�mki_oZ�beb�g_mki_oZ�l_jZibb�gZikbohkhpbZevghf�b ikboh^bgZfbq_kdhf�mjh\gyo�^bZ]ghklbdb�LZdbf�`_�h[jZahf��dZd�b \�hkb�ikbohiZlheh]bq_kdbo�ijhy\e_gbc��\k_�[hevgu_�[uebjZa^_e_gu�gZ�ih^]jmiiu�©mki_oZª�b ©g_mki_oZª�e_q_gby�ih�f_^bZg_�kmffZjghc�\_ebqbgudhfie_dkZ�ba����gZb[he__�bgnhjfZlb\guo ijbagZdh\�ikbohkhpbZevghc�b ����ijbagZdh\�²ikboh^bgZfbq_kdhc� hkb��IhdZaZl_ev� i_j\hc� hljZ`Z_l� \g_rgb_� ijhy\e_gby� khpbZevghcZ^ZilZpbb�[hevgh]h�\ jZaguo�`bag_gguo�kn_jZo��ihdZaZl_ev�\lhjhc�²�bgljZikbobq_kdb_�ikboh^bgZfbq_kdb_� ij_^ihkuedb� ^ey� ihke_^mxs_c� j_ZebaZpbb� k\h_c� khpbZevghcdhfi_l_gpbb�>bnn_j_gpbjh\Zggh hp_gb\ZeZkv� g_� lhevdh kljmdlmjZ�� gh� b ^bgZfbdZl_jZi_\lbq_kdh]h� wnn_dlZ�� Hp_gb\Zebkv� dZd� hlghkbl_evgZy� ^bgZfbdZ �jZagbpZ� f_`^mihdZaZl_eyfb� \ujZ`_gghklb� gZjmr_gbc� ijb� ihklmie_gbb�� b ijb� \uibkd_��� lZd� bZ[khexlgZy \_ebqbgZ� hklZlhqghc� kbfilhfZlbdb� ijb� \uibkd_�� >Zggu_� hlghkbl_evghcj_amevlZlb\ghklb ij_^klZ\eyxl� kh[hc� bgnhjfZpbx� h[� h[t_f_� mkljZg_gby� bf_\rbokygZjmr_gbc�\ oh^_�e_q_gby��h[�bgl_gkb\ghklb�l_jZi_\lbq_kdh]h�ijh]j_kkZ�\g_�aZ\bkbfhklbhl� mjh\gy� hklZlhqguo� gZjmr_gbc�� Z[khexlgZy� `_� j_amevlZlb\ghklv� ij_^klZ\ey_l� kh[hc^Zggu_�h[�hklZlhqghc�kbfilhfZlbd_�d fhf_glm \uibkdb�\g_�aZ\bkbfhklb�hl�gZqZevgh]hmjh\gy� gZjmr_gbc�� <aylu_� bahebjh\Zggh�� wlb� ^\Z� ihdZaZl_ey� g_� ^Zxl� ^hklZlhqghh[t_dlb\ghc� hp_gdb� j_amevlZlb\ghklb� l_jZibb��Gbadbc� mjh\_gv� hklZlhqguo� ijhy\e_gbcfh`_l [ulv� ke_^kl\b_f� dZd� \ukhdhc�� lZd� b gbadhc� hlghkbl_evghc� j_amevlZlb\ghklb�gZijbf_j���ijb�gbadhc�bagZqZevghc \ujZ`_gghklb�gZjmr_gbc���<ukhdZy hlghkbl_evgZyj_amevlZlb\ghklv�fh`_l�bf_lv�ke_^kl\b_f�dZd�\ukhdbc��lZd�b gbadbc�mjh\_gv�Z[khexlguohklZlhqguo� ijhy\e_gbc�� >hklZlhqgh� m[_^bl_evgZy� h[t_dlb\Zpby� j_amevlZlZ� e_q_gby^hklb]Z_lky� ebrv� ijb� dhf[bgbjh\Zgghf� bkihevah\Zgbb� Z[khexlgh]h� b hlghkbl_evgh]hihdZaZl_e_c�� :[khexlguc� ihdZaZl_ev� hij_^_eyeky� [Zeehf� \ujZ`_gghklb� gZjmr_gbc� ih^Zgghfm� iZjZf_ljm� ijb� \uibkd_�� hlghkbl_evguc� ²� ih� jZagbp_� f_`^m� [ZeeZfb\ujZ`_gghklb�gZjmr_gbc�ijb�ihklmie_gbb�b ijb�\uibkd_�DZ`^uc� iZjZf_lj� bkihevah\Zgguo� gZfb� bgkljmf_glh\� �rdZeu� 0DODPXG²6DQGV�dZjlu� nmgdpbhgZevgh]h� ^bZ]ghaZ� b f_lh^bdb� kh^_j`Zl_evgh]h� ZgZebaZikbohl_jZi_\lbq_kdh]h�ijhp_kkZ��hp_gb\Zeky�\ ��\ZjbZglZo�agZq_gbc�_]h�l_jZi_\lbq_kdhc^bgZfbdb�� \ lj_o� \ZjbZglZo�� khhl\_lkl\mxsbo� kbfilhfZlbq_kdhfm�� ikbohkhpbZevghfm� bikboh^bgZfbq_kdhfm� mjh\gyf� hlghkbl_evghc� j_amevlZlb\ghklb� e_q_gby��b \� l_o�`_� lj_o



\ZjbZglZo� Z[khexlghc� j_amevlZlb\ghklb�� H^ghagZqgufb� ih� lj_f� djbl_jbyf� memqr_gbykmffZjgu_�ihdZaZl_eb� [ueb� m ��� [hevguo� ���²©mki_rguoª�� � ��²©g_mki_rguoª��� m ��iZpb_glh\�agZdb�kmffZjgh]h�ihdZaZl_ey�ih�jZaguf�mjh\gyf�g_�kh\iZ^Zeb�^jm] k�^jm]hf�k\b^_l_evkl\my� h dZq_kl\_gguo� jZaebqbyo� oZjZdl_jbklbd� kbfilhfZlbq_kdh]h�ikbohkhpbZevgh]h�b ikboh^bgZfbq_kdh]h�mjh\g_c�<k_� wlb� ^Zggu_� iha\hebeb� kjZ\gblv� qZklhlgu_� oZjZdl_jbklbdb� ij_^klZ\e_ggh_hl^_evguo�iZjZf_ljh\�ikbohl_jZi_\lbq_kdh]h�ijhp_kkZ� m [hevguo� k ohjhrbf� e_q_[gufwnn_dlhf� b hlkmlkl\b_f� lZdh\h]h�� Bkke_^h\Zehkv� lZd`_� gZebqb_� \aZbfhk\yab� f_`^miZjZf_ljZfb�jZaguo�ih^kbkl_f�ijhp_kkZ�hlghkbl_evgh�dhg_qgh]h�j_amevlZlZ�l_jZibb��>eywlh]h� khklZ\eyebkv� lZ[ebpu�� \ dhlhjuo� ba� h[s_]h� fZl_jbZeZ� \u\h^bebkv� qZklhlgu_oZjZdl_jbklbdb�ij_^klZ\e_gghklb�m mki_rgh�b g_mki_rgZ�e_q_gguo�[hevguo�dZ`^h]h�ba\ZjbZglh\�dZdhc�lh�ih^kbkl_fu�hlghkbl_evgh�dZdh]h�lh�\ZjbZglZ�^jm]hc��GZijbf_j��[uebeb�jZaebqby�\ bgl_gkb\ghklb�ijhjZ[hldb�dZdbo�lh�ikbohl_jZi_\lbq_kdbo�fbr_g_c�f_`^m©mki_rgufbª��b ©g_mki_rgufbª�[hevgufb�\ ^Zgghc�kn_j_�hlghr_gbc��[ueb�eb�m mki_rghb g_mki_rgh� e_q_gguo� [hevguo� jZaebqby� \ qZklhl_� bkihevah\Zgby� dZdbo�lh� lbih\\f_rZl_evkl\�hlghkbl_evgh�^Zgghc�ikbohl_jZi_\lbq_kdhc�fbr_gb�b l��^��DZ`^uc�\ZjbZgldZ`^hc� ih^kbkl_fu� khihklZ\eyeky� ihke_^h\Zl_evgh� k dZ`^uf� ba� \ZjbZglh\� ^jm]hcih^kbkl_fu� b dZ`^Zy ba� q_luj_o� ih^kbkl_f� kjZ\gb\ZeZkv� lZdbf� h[jZahf� kh� \k_fb^jm]bfb�� ahgu� hlghr_gbc�� ikbohl_jZi_\lbq_kdb_� fbr_gb�� lbiu� khijhlb\e_gby�\f_rZl_evkl\Z�� JZaebqby� \ qZklhlguo� jZkij_^_e_gbyo� bkqbkeyebkv� gZ� W<F� ih� jZagbp_ij_^klZ\e_gghklb� ijhp_glh\ hl^_evguo iZjZf_ljh\ \� ]jmiiZo� mki_rgh� b g_mki_rghe_q_gguo� [hevguo�� Ijb� h[jZ[hld_� wlhc� bgnhjfZpbb� bkihevah\Zg� djbl_jbc� Klvx^_glZ�>Ze__�fu�ijb\h^bf�k\_^_gby�ebrv�h j_amevlZlZo��bf_xsbo�^hklZlhqgh�\ukhdbc�mjh\_gvklZlbklbq_kdhc�^hklh\_jghklb��J�������BgnhjfZpby� h khklhygbb� [hevguo� gZ� fhf_gl� ihklmie_gby� kh^_j`bl� ^Zggu_� h\g_l_jZi_\lbq_kdbo� ij_^bdlhjZo� mki_oZ� e_q_gby�� l�� _�� h iZjZf_ljZo�� hlghkbl_evghg_aZ\bkbfuo� hl� kh[kl\_ggh� ikbohl_jZi_\lbq_kdh]h� ijhp_kkZ�� Mq_l� bo� ij_^klZ\ey_lkyqj_a\uqZcgh� \Z`guf�� ihkdhevdm� hgb�� gZjy^m� k iZjZf_ljZfb� ikbohl_jZi_\lbq_kdh]hijhp_kkZ�� khhij_^_eyxl� j_amevlZl� e_q_gby�� Z lZd`_� \ k\yab� k g_h[oh^bfhklvx^bnn_j_gpbjh\Zgghc�hp_gdb�\deZ^Z�iZjZf_ljh\�ijhp_kkZ�\ dhg_qguc�j_amevlZl�l_jZibb�GZebqb_ \�kljmdlmj_�khklhygby�^_ij_kkb\gh�iZjZghb^gh]h�kbg^jhfZ��j_dmjj_glguclbi� l_q_gby� b gZqZevgZy� klZ^by� aZ[he_\Zgby� ²� [eZ]hijbylgu_� ijbagZdb� ^Zevg_cr_]hbkoh^Z�� < p_ehf� wlh� kh]eZkm_lky� k h[s_ba\_klgufb� debgbq_kdbfb� nZdlZfb� h[eZ]hijbylghc�jheb�Znn_dlb\guo�dhfihg_glh\�\ kbg^jhfZevghc�kljmdlmj_�hlghkbl_evghihke_^mxs_]h� khpbZevgh]h� \hkklZgh\e_gby�� Z lZd`_� h p_e_khh[jZaghklb� \dexq_gby[hevguo� \ ikbohl_jZi_\lbq_kdb_� ijh]jZffu� gZ� \hafh`gh� [he__� jZggbo� wlZiZoaZ[he_\Zgby�� GZ� mjh\g_� hl^_evguo� kbfilhfh\� ^Zggu_� h gZebqbb� ij_^bdlhjh\� djZcg_kdm^gu��qlh�khhl\_lkl\m_l�hlkmlkl\bx�jZaebqbc�ijb�ihklmie_gbb�ih�kmffZjghfm�bg^_dkmkbfilhfZlbq_kdbo�gZjmr_gbc�f_`^m�]jmiiZfb�mki_rgh�b g_mki_rgh�e_q_gguo�[hevguo�L_f�g_�f_g__��bf_xsb_ky�^Zggu_�iha\heyxl�]h\hjblv�h[�hljbpZl_evghc�ijh]ghklbq_kdhcjheb�ijhy\e_gbc�g_]Zlb\bafZ�b bihohg^jbq_kdhc kbfilhfZlbdb��;he__�\ukhdbc�mjh\_gvijhy\e_gbc� ^_i_jkhgZebaZpbb� \ ]jmii_� ©mki_oZª� g_� k\yaZg� k ^bgZfbdhckbfilhfZlbq_kdh]h� mjh\gy� b�� kdhj__� \k_]h�� k\b^_l_evkl\m_l� g_� h dmjZ[_evghklb� wlhckbfilhfZlbdb�� Z h� [hevr_c� gZdehgghklb� wlbo� iZpb_glh\� d bgljhki_dpbb�



ij_^jZkiheZ]Zxs_c� d iheh`bl_evghc ikbohl_jZi_\lbq_kdhc� ^bgZfbd_� gZikboh^bgZfbq_kdhf�mjh\g_�;hevgu_�]jmii�©mki_oZª�b ©g_mki_oZª�g_�jZaebqZxlky�f_`^m�kh[hc�ijb�ihklmie_gbbgb \� mjh\g_� khagZgby� [he_agb�� gb bgkZclZ� gZ� g_h[oh^bfhklv� e_q_gby�� h^gZdh� \ p_ehf\gmlj_ggyy�dZjlbgZ�aZ[he_\Zgby�m mki_rgh�e_q_gguo�[hevguo�ij_^klZ\ey_lky�bagZqZevgh[he__�^h[jhdZq_kl\_gghc��emqr_�bgkZcl�gZ�aZ[he_\Zgb_�b ij_^klZ\e_gb_�h [he_agb��[he__khljm^gbqZxs__� ih\_^_gb_� \ e_q_[ghf� ijhp_kk_�� Kms_kl\_ggh� b lh�� qlh� \ kljmdlmj_\gmlj_gg_c� dZjlbgu� [he_agb� ]jmiiu� ©mki_oZª� ij_^klZ\e_gu� jZagufb dZq_kl\_ggufb\ZjbZglZfb�ikboheh]bq_kdbo�aZsbl��AZsblu�[he__�\ukhdh]h�mjh\gy� �ikboheh]babjh\Zgb_b jZpbhgZebabjh\Zgb_�� hdZau\Zxlky�� ij_^bdlhjZfb� [he__� \ukhdh]h� mjh\gyikbohkhpbZevgh]h� \hkklZgh\e_gby�� Ijbfblb\gu_� \ZjbZglu� ikboheh]bq_kdhc� aZsblu�khfZlbaZpby��bkihevah\Zgb_�[he_agb�dZd�kj_^kl\Z�dhffmgbdZpbb�b l_g^_gpbb�d nbdkZpbb�\ jheb� [hevgh]h�� h[gZjm`b\Zxl� k\yav� k bkoh^hf� l_jZibb� ebrv� gZ kbfilhfZlbq_kdhfmjh\g_�� G_dhlhjhc� g_h`b^Zgghklvx� y\ey_lky� h[gZjm`_gb_� [he__� \ukhdh]h� mjh\gydhgnebdlghc�ijh[e_fZlbdb�\ kn_j_�k_fvb��g_Z^_d\Zlgh]h�ih\_^_gby�\ dhglZdl_�k ^_lvfb�m[hevguo�]jmiiu�©mki_oZª�ijb�ihklmie_gbb��< khq_lZgbb�k [he__�kbevghc�wfhpbhgZevghc\h\e_q_gghklvx� \h� \gmljbk_f_cgu_� hlghr_gby�� wlb� ijhy\e_gby� fh]ml� kha^Z\Zlvij_^ihkuedb� ^ey� fhlb\bjh\Zgby� [hevguo� d jZ[hl_� gZ^� jZaj_r_gb_f� bf_xsbokydhgnebdlh\��qlh��\ khq_lZgbb�k bagZqZevgh�[he__�\ukhdbf�mjh\g_f�bgkZclZ�gZ�bf_xsmxkydhgnebdlgmx� ijh[e_fZlbdm�� hdZau\Z_l� [eZ]hijbylgh_� \ha^_ckl\b_� gZ� ihke_^mxsb_j_amevlZlu� l_jZibb��Hlkmlkl\b_�fhlb\Zpbb�d j_r_gbx bgljZikbobq_kdbo�dhgnebdlh\�bkhijhlb\e_gb_� ihiuldZf� bo� jZaj_r_gby� y\eyxlky� hlq_leb\uf� ij_^\_klgbdhf� gbadboj_amevlZlh\� l_jZibb�� A^_kv� aj_eu_� \ZjbZglu� ikboheh]bq_kdhc� aZsblu�jZpbhgZebabjh\Zgb_�� ikboheh]babjh\Zgb_�� lZd`_� y\eyxlky� iheh`bl_evgufbij_^bdlhjZfb�� Kn_ju� khpbZevghc� i_jp_ipbb�� kZfhhp_gdb� b mjh\gy� ijblyaZgbc�� ihbf_xsbfky� ^Zgguf�� fZehbgnhjfZlb\gu hlghkbl_evgh� ij_^bdlhjh\� bkoh^Z�� ;hevguo]jmiiu� ©mki_oZª� bagZqZevgh� hlebqZ_l� ebrv� g_kdhevdh� [he__� \ukhdZy� wnn_dlb\ghklvdh]gblb\ghc�dhffmgdZpbb��Zdp_gl�gZ�jZphgZevghklv�\ mijZ\e_gbb�ih\_^_g_f��]hlh\ghklv�dijbgylbx� khpbZevguo� ghjf� b ij_h[eZ^Zgb_� aj_euo� nhjf� ikboheh]bq_kdhc� aZsblu�G_]Zlb\gufb� ij_^bdlhjZfb� j_amevlZlh\� e_q_gby y\eyxlky� gbadh_� dZq_kl\hfhlb\Zpbhgguo� hkgh\� ijh^mdlb\gh]h� ih\_^_gby�� ij_bfms_kl\_ggh� w]hp_gljbq_kdZygZijZ\e_gghklb� ^_yl_evghklb� b ijbfblb\gu_� \ZjbZglu� ikboheh]bq_kdhc� aZsblu�� <kn_jZo� j_ZebaZpbb� khpbZevghc� dhfi_l_gpbb� [hevguo� ]jmiiu� ©g_mki_oZª� oZjZdl_jbam_lbagZqZevgh� [he__� gbadbc� mjh\_gv� khpbZevghc Z^ZilZpbb�� keZ[Zy� wfhpbhgZevgZy\h\e_q_gghklv� \h� \gmljbk_f_cgu_� hlghr_gby�� g_kh]eZkh\Zgghklv� j_amevlZlh\� ljm^Z� kh`b^Zgbyfb��madbc�djm]�^jma_c�b agZdhfuo��gbadZy�kh^_j`Zl_evghklv�dhglZdlh\��h`b^Zgb_g_� kh]eZkh\Zgghklb� bgl_j_kh\�� Z ijbgylby� k_[y� iZjlg_jhf�� ih^dj_iey_fh_w]hp_gljbq_kdhc� hjb_glbjh\Zgghklvx� gZ� dhglZdl��>ey� wlbo� [hevguo oZjZdl_jgu� lZd`_[he__� \ukhdbc� mjh\_gv� gZjmr_gbc� ih� hl^_evguf� iZjZf_ljZf� kn_ju� k_dkmZevguohlghr_gbc�� aZgb`_ggu_� h`b^Zgby d� khpbZevghfm� mki_om� \ ij_fhj[b^_� GZ� \k_� wlhgZdeZ^u\Z_lky� g_]Zlb\gh_� \ha^_ckl\b_� ba\_klguo� m`_� ba� ebl_jZlmju� \g_rgbo�nZdlhjh\^_aZ^ZilZpbb�� k\yaZgguo� k k_fv_c� [hevgh]h�� Jh^bl_e_c� [hevguo� ]jmiiu� ©g_mki_oZªoZjZdl_jbam_l� bagZqZevgh� [he__� gbadbc� mjh\_gv� bgkZclZ� gZ� aZ[he_\Zgb_�� g_Z^_d\Zlgh_hlghr_gb_�d ijh]gham��g_ijh^mdlb\gZy�ihabpby�\ e_q_[ghf�ijhp_kk_��ZghfZebb�kljmdlmju



k_f_cguo�hlghr_gbc��n_ghf_g�ik_\^h\aZbfghklb��b gZjmr_gby�klbey�jmdh\h^kl\Z�^_lvfb�^b\_j]_glgu_�h`b^Zgby�d ^_lyf��lZ[mbjh\Zgb_�k_dkmZevghc�l_fu��Gh�� g_kfhljy� gZ� jZaebqby� \ g_dhlhjuo� ihdZaZl_eyo�� k\b^_l_evkl\mxsbo� h[bagZqZevgh�f_g__�\ujZ`_gguo�gZjmr_gbyo�\ ]jmii_�©mki_oZª��\ p_ehf�wlm�jZagbpm�g_evayijbagZlv� [_amkeh\ghc�� K mq_lhf� lh]h�� qlh� \ bkke_^h\Zggmx� dh]hjlm� g_� \dexqZebkv[hevgu_� kh� aehdZq_kl\_gghc� ijh]j_^b_glghklvx� aZ[he_\Zgby�� fh`gh� ml\_j`^Zlv�� qlhj_amevlZl� ikbohl_jZibb� g_� hij_^_ey_lky� h[s_c� \ujZ`_gghklvx kbfilhfZlbq_kdboijhy\_gbc ijb� ihklmie_gbb k� q_f� kh]eZkm_lky� hlkmlkl\b_� kms_kl\_gguo� jZaebqbc� \bgl_gkb\ghklb� ijh\h^bfhc� f_^bdZf_glhaghc� l_jZibb� b qlh� iha\hey_l� ]h\hjblv� h[hlkmlkl\bb� dZdbo�eb[h� ikbohnZjfZdheh]bq_kdb� j_abkl_glguo� kbfilhfZlbq_kdboijhy\e_gbc��dhlhju_�hdZau\Zebkv�[u ki_pbnbq_kdbf�[Zjv_jhf�gZ�imlb�d h[s_fm�mki_omikbohl_jZibb���< ]jmii_�©g_mki_oZª�g_�hlf_q_gh�lZd`_�bagZqZevgh]h�ij_h[eZ^Zgby�dZdbo�eb[h�ij_fhj[b^guo�lbih\ ebqghklb��Z lZd`_�lZdbo�hl^_evguo�kbfilhfh\��dZd�kgb`_gb_j_q_\hc� Zdlb\ghklb�� h[sbl_evghklb�� iZfylb�� ijhy\e_gbc� ZmlbafZ� b ZlZdkbb� fure_gby�dhlhju_��dZaZehkv�[u��\ i_j\mx�hq_j_^v�^he`gu�[ueb�aZljm^gblv�ijhoh`^_gb_�[hevgufbikbohl_jZi_\lbq_kdh]h� dmjkZ�� ;hevgu_� g_� jZaebqZxlky�f_`^m� kh[hc� b ih� bagZqZevghfmmjh\gx� khpbZevghc� Z^ZilZpbb� \ hkgh\guo�`bag_gguo� kn_jZo��Mki_o� ikbohl_jZibb g_aZ\bkbl� hl� g_khfg_ggh� bf_xsboky� m \k_o� [hevguo� \ p_ehf� bagZqZevguo� gZjmr_gbcjhe_\h]h�ih\_^_gby�\ hkgh\guo�kn_jZo�hlghr_gbc��klbey�dhffmgbdZpbb�gZ�ijhba\h^kl\_�bgl_]jZlb\ghklb� h[s_gby� b ba[_]Zgby� dhglZdlh\�� GZ� g_]h� g_� hdZau\Zxl� j_rZxs_]h\ebygby lZdb_� kms_kl\_ggu_� iZjZf_lju� ikboh^bgZfbq_kdh]h� nmgdpbhgbjh\Zgby�� dZdkhagZgb_� [he_agb�� hlghr_gb_� d \jZqm�� ijh[e_fZlbdZ� kh[kl\_gghc� p_gghklb�� \hkijbylb_khpbZevgh]h� dhgl_dklZ� b f_`ebqghklguo� h`b^Zgbc�� ijh]ghabjh\Zgb_� khpbZevguohlghr_gbc�� kZfhhp_gdZ� b ih\_^_gb_� ijb� j_ZebaZpbb� ijblyaZgbc�� G_l� hkgh\Zgbcml\_j`^Zlv�� qlh� ikbohl_jZiby� ihfh]Z_l� \ hkgh\ghf� l_f� [hevguf�� dhlhju_� �ijbbkdexq_gbb� aehdZq_kl\_gguo� \ZjbZglh\� l_q_gby�� bagZqZevgh� kbfilhfZlbq_kdb� [he__a^hjh\u�� emqr_� Z^Zilbjh\Zgu� ikbohkhpbZevgh� b wnn_dlb\g__� nmgdpbhgbjmxlikboh^bgZfbq_kdb��;he__� lh]h��[he__� \ukhdbc� mjh\_gv� \ujZ`_gghklb ikbohkhpbZevguogZjmr_gbc�� dZd�� gZijbf_j�� \ kn_j_� k_f_cguo� hlghr_gbc�� fh`_l� ij_^\_sZlv� g_hljbpZl_evguc���Z��gZh[hjhl��iheh`bl_evguc�j_amevlZl�ikbohl_jZibb�²�\ kemqZ_��_keb�hgih^dj_ie_g�hlkmlkl\b_f�fhlb\Zpbhggh]h�^_nbpblZ�b [he__�\ukhdbf�mjh\g_f�bgkZclZ�gZbf_xsmxky dhgnebdlgmx�ijh[e_fZlbdm�J_rZxsbfb hdZau\Zxlky� ^\Z� dhfie_dkZ� ij_^bdlhjh\�� dhlhju_� fZkkb\ghij_^klZ\e_gu�\h�\k_o�djbl_jbyo�hp_gdb�^bgZfbdb�khklhygby�b ohjhrh�\aZbfhm\yaZgu�ihk\h_fm� kh^_j`Zgbx�� D i_j\hfm� dhfie_dkm� hlghkylky� ijhy\e_gby� g_]Zlb\bafZ�� gbadh_dZq_kl\h� fhlb\Zpbhgguo� kljmdlmj� \k_]h� ijh^mdlb\gh]h� ih\_^_gby� \ p_ehf�� gbadZyfhlb\Zpby�d jZaj_r_gbx�bf_xsboky�ebqghklguo�dhgnebdlh\��ijhlb\h^_ckl\b_�ihiuldZfbo� ikbohl_jZi_\lbq_kdhc� dhjj_dpbb� b keZ[Zy� wfhpbhgZevgZy� \h\e_q_gghklv� \ k_f_cgu_hlghr_gby�� Dh� \lhjhfm� dhfie_dkm� hlghkylky� ij_bfms_kl\_ggh� w]hp_gljbq_kdZygZijZ\e_gghklv�^_yl_evghklb�b hlkmlkl\b_�]hlh\ghklb�d ijbgylbx�khpbZevguo�ghjf��WlZ]jmiiZ�nZdlhjh\�� dhlhjmx� \ p_ehf�fh`gh� h[hagZqblv� dZd�gbadbc� mjh\_gv�fhlb\Zpbb� gZnhg_ ZkhpbZevguo� mklZgh\hd�� gZb[he__� m[_^bl_evguf� b j_rZxsbf� h[jZahfjZa]jZgbqb\Zxl� f_`^m kh[hc� [hevguo� ijb� ihklmie_gbb�� hdZau\Zykv� ij_^bdlhjhfihke_^mxs_]h� j_amevlZlZ� ikbohl_jZibb�� I_j\hgZqZevguc� ^_nbpbl� fhlb\Zpbb� m



ikbohl_jZi_\lbq_kdb�j_abkl_glguo�[hevguo�\jy^�eb�nmg^bjh\Zg�ikbohiZlheh]bq_kdb��hgg_�ij_^klZ\ey_l�kh[hc�h[mkeh\e_ggh_�[hevr_c�\ujZ`_gghklvx�g_]Zlb\ghc�kbfilhfZlbdbke_^kl\b_� h[s_]h� kgb`_gby ih[m`^_gbc�� l�� d�� lh]^Z� wlh� g_khfg_ggh� hljZabehkv� [u� gZwnn_dlb\ghklb� khpbZevgh]h� nmgdpbhgbjh\Zgby� b ^Zeh� [u� khhl\_lkl\mxsmx� jZagbpm� \mjh\g_�Z^ZilZpbb�[hevguo�ijb�ihklmie_gbb��dhlhjZy�g_�[ueZ�ihemq_gZ�\ bkke_^h\Zgbb�Lhh[klhyl_evkl\h�� qlh� bagZqZevguc� fhlb\Zpbhgguc ^_nbpbl� ij_^klZ\ey_l� kh[hc� g_ikbohiZlheh]bq_kdbc�b��ke_^h\Zl_evgh��g_^hklmiguc�ikbohnZjfZdheh]bq_kdhc�dhjj_dpbbn_ghf_g�� ^_eZ_l� _]h� \ i_j\mx� hq_j_^v� fbr_gvx ikbohl_jZibb�� ?]h� \ebygb_� gZihke_^mxsbc� j_amevlZl� hij_^_ey_l� \Z`ghklv� klbfmeypbb� ih[m`^_gbc� b nhjfbjh\Zgb_khpbhp_gljbq_kdbo� mklZgh\hd� [hevguo� dZd� h^ghc� ba� \Z`g_crbo� aZ^Zq� ikbohl_jZibb[hevguo�rbahnj_gb_c�>Zggu_� h khklhygbb� [hevguo� ijb� \uibkd_� k\b^_l_evkl\mxl� h [eZ]hijbylghcl_jZi_\lbq_kdhc� ^bgZfbd_� ]jmiiu� ©mki_oZª� \ p_ehf�� IZjZf_lj� ²lbi� j_fbkkbb� ²g_aZ\bkbfuc� hl� bkihevah\Zgby� djbl_jb_\� hlg_k_gby� [hevguo� d ©mki_rgufª� beb©g_mki_rgufª�� ^_fhgkljbjm_l� hlq_leb\h_� ij_h[eZ^Zgb_� j_fbkkbc� : b� < \� ]jmii_©mki_oZª�b��khhl\_lkl\_ggh��lbih\�K b�' ²�\ ]jmii_�hlkmlkl\by�mki_oZ��Wlhfm�kmffZjghfmihdZaZl_ex� khhl\_lkl\m_l� iheh`bl_evgZy� ^bgZfbdZ� ijZdlbq_kdb� ih� \k_fm� ki_dljmkbfilhfZlbq_kdh]h� jZa^_eZ� nhjfZebah\Zgghc� bklhjbb� [he_agb�� D \uibkd_� ^hklh\_jghih\urZ_lky�mjh\_gv�khpbZevghc�Z^ZilZpbb�ih�kmffZjguf�__ ihdZaZl_eyf�\ [hevrbgkl\_kn_j�^_yl_evghklb��Z lZd`_�ih�lZdbf�ihdZaZl_eyf�nhjfZebah\Zgghc�bklhjbb�[he_agb��dZdhlkmlkl\b_� bg\Zeb^ghklb�� \ha\jZs_gb_� d ij_`g_c� jZ[hl_� beb� mq_[_� k khojZg_gb_fd\ZebnbdZpbb��< [hevrbgkl\_�ijbagZdh\��\u^_e_gguo�^ey dhfie_dkghc�hp_gdb�ih�hkyfikbohkhpbZevgh]h� b ikboh^bgZfbq_kdh]h� \hkklZgh\e_gby�� hlf_q_gZ� iheh`bl_evgZy^bgZfbdZ��Memqr_gb_�aZljZ]b\Z_l�lZdb_�agZqbfu_�iZjZf_lju��dZd�ij_^klZ\e_gb_�h [he_agbb bgkZcl� gZ� aZ[he_\Zgb_� b g_h[oh^bfhklv� e_q_gby�� hlghr_gb_� d \jZqm� b ih\_^_gb_� \l_jZi_\lbq_kdhf� ijhp_kk_�� bgkZcl� gZ� bf_xsb_ky� ebqghklgu_� dhgnebdlu�� fZkkb\gucdhfie_dk� iZjZf_ljh\� khpbZevghc� i_jp_ipbb�� kZfhhp_gdb� b mjh\gy� ijblyaZgbc��<k_� hgby\eyebkv� fbr_gyfb� ijh\h^b\r_cky� ikbohl_jZibb�� >Zggu_� h ^hklb]gmlhfl_jZi_\lbq_kdhf�ijh]j_kk_�hdZau\Zxlky�_s_�[he__�m[_^bl_evgufb�ijb�bo�khihklZ\e_gbb�kiZjZf_ljZfb�� g_� \dexqZ\rbfbky� \ dhfie_dku� imgdlh\� ^ey� jZa^_e_gby� [hevguo� gZ©mki_rguoª�b ©g_mki_rguoª�b y\eyxsbfbky��lZdbf�h[jZahf��g_aZ\bkbfufb�ihdZaZl_eyfb^bgZfbdb� khklhygby�� LZd�� iheh`bl_evgZy� ^bgZfbdZ� aZj_]bkljbjh\ZgZ� \ dhjj_dpbbg_dhlhjuo�ijbfblb\guo��g_[eZ]hijbylguo�\ZjbZglh\�ikboheh]bq_kdhc�aZsblu��ijh_dpby�nbdkZpby� \ jheb� [hevgh]h�� j_]j_kkb\gh_� ih\_^_gb_��� bgljZikbobq_kdhc� dhgnebdlghcijh[e_fZlbdb� �jhe_\Zy� g_m\_j_gghklv�� ijh[e_fZlbdZ� kh[kl\_gghc� p_gghklb�g_kh\f_klbfhklv� ebqghklguo� dhgnebdlh\��� ihdZaZl_e_c� khpbZevghc� dhfi_l_gpbb�kihkh[ghklv�d ijbgylbx�j_r_gbc��moh^�hl�khpbZevguo�dhglZdlh\��>ey� mlhqg_gby� \aZbfhk\yab� gZijZ\e_gghklb� ikbohl_jZi_\lbq_kdhc� dhjj_dpbb� b^hklb]Z_fh]h� _x� mki_oZ� bgnhjfZlb\gufb� y\eyxlky� ^Zggu_� h iZjZf_ljZo�� \ dhlhjuo� g_h[gZjm`_gZ� l_jZi_\lbq_kdZy� ^bgZfbdZ�� Hlkmlkl\m_l� m[_^bl_evguc� l_jZi_\lbq_kdbcijh]j_kk� \ kmffZjguo� ihdZaZl_eyo� Z^ZilZpbb� \ kn_jZo� hlghr_gbc� k jh^bl_eyfb� bk_dkmZevguo� hlghr_gbc�� Wlb� iZjZf_lju [ueb� \dexq_gu� \ h[sbc� dhfie_dk� hp_gdb^bgZfbdb� khklhygby� ih� hkb� ikbohkhpbZevguo� gZjmr_gbc�� b ^bgZfbdZ� \ gbo� fh]eZh`b^Zlvky�� hlkmlkl\b_� __ k\b^_l_evkl\m_l� \ ihevam� ^h\_jbl_evghklb� bkihevah\Zggh]h



f_lh^Z� h[t_dlb\Zpbb� djbl_jb_\� ^bgZfbdb�� Hlkmlkl\b_� ^hklh\_jgh]h� memqr_gbyhlf_qZ_lky� ij_`^_� \k_]h� \ iZjZf_ljZo�� dhlhju_� g_� [ueb� fbr_gvx� ikbohl_jZibb�� dZd�gZijbf_j�� ki_pbZevgZy� dhjj_dpby� \gmljbk_f_cguo� gZjmr_gbc�� k_dkmZevguo� gZjmr_gbc�dhgnebdlh\�\ kn_j_�p_gghklguo�hjb_glZpbb��ijhjZ[hldZ�dhlhjuo�m [hevguo�rbahnj_gb_clj_[m_l� [he__� ^ebl_evguo� kjhdh\� ikbohl_jZibb�� Ih� jy^m� iZjZf_ljh\� iheh`bl_evgZy^bgZfbdZ�g_�fh]eZ [ulv�ihemq_gZ�\ k\yab�k bagZqZevgh�gbadhc�\ujZ`_gghklvx�gZjmr_gbc\ gbo� m \k_c� bkke_^h\Zgghc� dh]hjlu� �khagZgb_� [he_agb�� dhg]jmwglghklv� \_j[Zevghc� bg_\_j[Zevghc� wdkij_kkbb��� G_dhlhju_� iZjZf_lju� hdZaZebkv� fZehbgnhjfZlb\gufb� bebljm^gh�meh\bfufb� �dj_Zlb\ghklv���< lj_o�kemqZyo�hlkmlkl\h\ZeZ�^bgZfbdZ�\ iZjZf_ljZo�hlghkb\rboky� d ikbohl_jZi_\lbq_kdbf� fbr_gyf�� Wlb� iZjZf_lju� ij_^klZ\eyeb� kh[hcg_[eZ]hijbylgu_� ijbfblb\gu_� \ZjbZglu� ikboheh]bq_kdhc� aZsblu� �khfZlbaZpby�bkihevah\Zgb_� [he_agb� dZd� kj_^kl\Z� dhffmgbdZpbb��� hdZaZ\rb_ky� j_abkl_glgufbhlghkbl_evgh� bkihevah\Z\rboky� ]em[bgu� b ^ebl_evghklb� ijhjZ[hldb� dhgnebdlgh]hfZl_jbZeZ�� LZdbf� h[jZahf�� gZ[ex^Z\rZyky� l_jZi_\lbq_kdZy� ^bgZfbdZ� g_� y\ey_lkyg_^bnn_j_gpbjh\Zgghc�� ]eh[Zevghc� hlghkbl_evgh� \k_]h� ijhkljZgkl\Z� ikbohkhpbZevguoiZjZf_ljh\�� hgZ� ij_bfms_kl\_ggh� kh\iZ^Z_l� k gZijZ\e_gghklvx� ikbohl_jZi_\lbq_kdbo\f_rZl_evkl\�Bamq_gbx� ih^\_j]ehkv� khhlghr_gb_� \deZ^Z� dhjj_dpbb� ikbohiZlheh]bq_kdbon_ghf_gh\�� y\eyxsboky� fbr_gyfb� ikboh�nZjfZdhl_jZibb�� k h^ghc� klhjhgu�� bikboh^bgZfbq_kdbo�ijhy\e_gbc��ij_^klZ\eyxsbo�kh[hc�ikbohl_jZi_\lbq_kdb_�fbr_gb��k^jm]hc� ²� \ mjh\_gv� ikbohkhpbZevgh]h� \hkklZgh\e_gby�� hij_^_eyxsbc� dZq_kl\h� bmklhcqb\hklv� \g_[hevgbqgh]h� nmgdpbhgbjh\Zgby iZpb_glh\�� DZd� ^ey� mjh\gykbfilhfZlbq_kdh]h�� lZd� b ikbohkhpbZevgh]h� b ikboh^bgZfbq_kdh]h� \hkklZgh\e_gbygZb[he__� oZjZdl_jgZ� kblmZpby�� dh]^Z� agZqbfh� [he__� \ukhdbc� mjh\_gv� j_amevlZlb\ghklb^hklb]Z_lky�h^gh\j_f_ggh�ih�\k_f�lj_f�djbl_jbyf�^bgZfbdb�khklhygby��Wlh�hlghkblky�dZdd kmffZjguf� ihdZaZl_eyf� Z^ZilZpbb� ih� kn_jZf� ^_yl_evghklb�� lZd� b d� [hevrbgkl\mhl^_evguo� iZjZf_ljh\�� Wlh� k\b^_l_evkl\m_l� h lhf�� qlh� mkljZg_gb_� gZjmr_gbc� dZdkbfilhfZlbq_kdh]h�� lZd� b ikboh^bgZfbq_kdh]h� mjh\gy� y\ey_lky� g_h[oh^bfuf� mkeh\b_fikbohkhpbZevghc� Z^ZilZpbb�� H^gZdh�� [he__� ^_lZevguc� ZgZeba� ^bgZfbdb� ih� hl^_evgufiZjZf_ljZf�ihdZau\Z_l��qlh�wlh�ijZ\beh�g_�y\ey_lky�Z[khexlguf�b iha\hey_l�]h\hjblv�hdZq_kl\_gghf�k\h_h[jZabb�mqZklby�ikbohiZlheh]bq_kdh]h�b ikboh^bgZfbq_kdh]h�nZdlhjh\\ khpbZevghf� \hkklZgh\e_gbb��Ih� hl^_evguf� iZjZf_ljZf� ^ey� ^hklb`_gby� ^hklh\_jgh]hih\ur_gby� mjh\gy� ikbohkhpbZevgh]h� nmgdpbhgbjh\Zgby� g_� \k_]^Z� g_h[oh^bfhh^gh\j_f_ggh_� khimlkl\mxs__� ih\ur_gb_� ih� djbl_jbyf� kbfilhfZlbq_kdh]h� bikboh^bgZfbq_kdh]h� mjh\g_c�� GZb[he__� fhsghc�� dZd� b ke_^h\Zeh� h`b^Zlv�� y\ey_lky\aZbfhk\yav� ^_ckl\by� ikbohiZlheh]bq_kdh]h� nZdlhjZ� k ihke_^mxs_c� ikbohkhpbZevghcZ^ZlZpb_c� \ kn_j_� kbfilhfZlbq_kdh]h� \hkklZgh\e_gby�� MkljZg_gb_ kbfilhfZ� \k_]^Z[eZ]hijbylgh� hljZ`Z_lky ikbohkhpbZevghc� Z^ZilZpbb�� ijbq_f� \ g_dhlhjuo� kemqZyoijhbkoh^bl�[_a�mqZklby�ikboh^bgZfbq_kdh]h�nZdlhjZ��l�_��[_a�khimlkl\mxs_]h�memqr_gbykhklhygby� ih� wlhfm� djbl_jbc Wlh� kbfilhfu kgb`_gb_� \gbfZgby� d \g_rg_fm� \b^m�kgb`_gZ k_dkmZevghc�Zdlb\ghklb��kgb`_gb_�gZkljh_gby��\ha[m^bfhklv�Zmlbaf��< kn_jZo`_� ikbohkhpbZevgh]h� b ikboh^bgZfbq_kdh]h \hkklZgh\e_gby� h^ghagZqghklv� \ebygbyikbohiZlheh]bq_kdh]h� nZdlhjZ�ijhke_`b\Z_lky� ebrv \� jZa^_e_� khpbZevghc�i_jp_ipbb�]^_� ih� \k_f� hl^_evguf� iZjZf_ljZf� iheh`bl_evgZy� ^bgZfbdZ� \k_]^Z� gZoh^bl� k\h_



hljZ`_gb_�\ lj_o�djbl_jbyo�\ua^hjh\e_gby��b \�jZa^_e_�\gmlj_gg_c�dZjlbgu�aZ[he_\Zgby�]^_�\ ^\mo�\ZjbZglZo�ikboheh]bq_kdhc�aZsblu��ijh_dpby�b nbdkZpby�\ jheb�[hevgh]h�²_^bgkl\_gguo� ba� \k_]h� fgh]hh[jZaby� jZkkfZljb\Z_fuo� iZjZf_ljh\� ikbohkhpbZevgh]h� bikboh^bgZfbq_kdh]h� nmgdpbhgbjh\Zgby� ²� ih\ur_gbx� khpbZevghc� Z^ZilZpbbkhimlkl\m_l� ebrv� kbfilhfZlbq_kdh_� memqr_gb_�� g_� khijh\h`^Zykv� ih^t_fhf� ihikboh^\gZfbq_kdhfm�djbl_jbx�\ua^hjh\e_gby��Fh]ms__�a^_kv�\hagbdgmlv�ij_^iheh`_gb_h ki_pbnbq_kdhc� ljhighklb� ^Zgguo� n_ghf_gh\� ikboheh]bq_kdhc� aZsbluikbohiZlheh]bq_kdhfm� baf_j_gbx� gm`^Z_lky� \ ki_pbZevghc� ijh\_jd_�� ihkdhevdm� ih^Zgguf� hlghkbl_evghc� j_amevlZlb\ghklb� ^hklh\_jgh_� memqr_gb_� ikboh^bgZfbq_kdh]hihdZaZl_ey� a^_kv� bf__lky�� LZd beb� bgZq_�� g_[eZ]hijbylgu_� ijbfblb\gu_� \ZjbZgluikboheh]bq_kdhc�aZsblu��k\hckl\_ggu_�[hevguf�rbahnj_gb_c��hlebqZxlky�f_`^m�kh[hcg_� lhevdh� jZagbp_c� \ l_jZi_\lbq_kdhc� j_abkl_glghklb� \hh[s_�� gh� b ij_bfms_kl\_gghck\yavx� k\h_c� l_jZi_\lbq_kdhc� ^bgZfbdb� k ikbohiZlheh]bq_kdbf� beb� `_� kikboh^bgZfbq_kdbf�mjh\gyfb�\ua^hjh\e_gby��>ey�mkljZg_gby�h^gbo�\ wlhc�k\yab�fh`_l[ulv� [he__� ihdZaZgh� ikbohnZjfZdheh]bq_kdh_�� ^ey� ^jm]bo� `_� \ [hevr_c� f_j_²ikbohl_jZi_\lbq_kdh_� \f_rZl_evkl\h�� <h� \k_o� hklZevguo� jZa^_eZo nmgdpbhgZevgh]h^bZ]ghaZ�²�bgljZikbobq_kdb_�dhgnebdlu��kZfhhp_gdZ��mjh\_gv�ijblyaZgbc�b j_ZebaZpbykhpbZevghc� dhfi_l_gpbb� \ hkgh\guo� kn_jZo� ^_yl_evghklb� ²� \uy\e_gu� iZjZf_lju�iheh`bl_evgZy�^bgZfbdZ�dhlhjuo�\ oh^_�l_jZibb�khijh\h`^Z_lky�k\yavx�\hkklZgh\e_gbykhpbZevghc� Z^ZilZpbb� g_� k kbfilhfZlbq_kdbf�� Z k� ikboh^bgZfbq_kdbf� djbl_jb_f�� WlbiZjZf_lju� jhe_\Zy� g_m\_j_gghklv�� � ijh[e_fZlbdZ� kh[kl\_gghc� p_gghklb�� i_j_hp_gdZwnn_dlb\ghklb� kh[kl\_ggh]h� ih\_^_gby�� hljZ`_gb_� k\hbo� ijblyaZgbc�� ih^qbgy_fh_ih\_^_gb_�ijb�j_ZebaZpbb�ijblyaZgbc��khhlghr_gb_ ijblyaZgbc�k j_Zevghklvx��\uqmjgucjbkmghd� dhffmgbdZlb\gh]h� ih\_^_gby�� dhebq_kl\_ggu_� hkgh\u� fhlb\Zpbb� dijh^mdlb\ghfm�ih\_^_gbx��qj_af_jgZy wfhpbhgZevgZy�\h\e_q_gghklv�\h�\gmljbk_f_cgu_hlghr_gby�� ^bklZgpbjh\Zgghklv� \ h[s_gbb� k hdjm`Zxsbfb�� jhe_\Zy� ihabpby� gZijhba\h^kl\_�� g_Z^_d\ZlgZy� Zdlb\ghklv� gZ� ijhba\h^kl\_�� klbev� dhffmgbdZpbb� kkhkem`b\pZfb�� bgl_]jZlb\ghklv� h[s_gby� \ djm]m� [ebadbo� agZdhfuo�� Zdlb\ghklv� \mklZgh\e_gbb� k_dkmZevguo� dhglZdlh\�� <k_� wlh� oZjZdl_jbklbdb� kljmdlmju� khpbZevghcdhfi_l_gpbb�� hdZau\Zxsb_� \_kvfZ� kms_kl\_ggh_� \ebygb_� gZ� mki_rghklvnmgdpbhgbjh\Zgby�[hevguo�\ hkgh\guo�kn_jZo�^_yl_evghklb��KlZgh\blky��lZdbf h[jZahf�hq_\b^guf�� qlh� hgb� y\eyxlky� fbr_gyfb� ij_bfms_kl\_ggh� ikbohl_jZi_\lbq_kdh]h\f_rZl_evkl\Z�\ kbem�fZehc k\h_c ^hklmighklb�\ha^_ckl\bx� ikbohnZjfZdheh]bq_kdbokj_^kl\�MkljZg_gb_� kbfilhfZ� \k_]^Z� [eZ]hijbylgh� hljZ`Z_lky� gZ� khpbZevghf\hkklZgh\e_gbb�� gh� ikbohkhpbZevgZy� Z^ZilZpby� ih� mkljZg_gbb� ikbohiZlheh]bq_kdhckbfilhfZlbdb� ^hklb]Z_lky�� ih�\b^bfhfm�� \ hkgh\ghf� aZ� kq_l� hklZlhqguoikboh^bgZfbq_kdb� khojZgguo� j_a_j\h\� ebqghklb� [hevgh]h�� KZfh� ih� k_[_� mkljZg_gb_ikbohiZlheh]bq_kdbo� kbfilhfh\� g_� \_^_l� d ih\ur_gbx� khpbZevghc� Z^ZilZpbb� ijbgZebqbb�^_ahj]Zgbah\Zgguo�ikboh^bgZfbq_kdbo�kljmdlmj��\ l_o� ahgZo�ikbohkhpbZevgh]hnmgdpbhgbjh\Zgby�� dhlhju_� g_� y\eyxlky� fbr_gyfb� ikbohl_jZibb�� g_� h[gZjm`_guiZjZf_lju��ih�dhlhjuf�memqr_gb_�khpbZevghc�Z^ZilZpbb�k\yaZgh�ebrv�k iheh`bl_evghc^bgZfbdhc�ikbohiZlheh]bq_kdh]h�mjh\gy��< p_ehf�g_khfg_ggh�kihkh[kl\my�dhgkheb^ZpbbkhojZgguo� ebqghklguo� kljmdlmj�� hl\_lkl\_gguo� aZ� mki_rgh_� khpbZevgh_



nmgdpbhgbjh\Zgb_�� bahebjh\Zggh_� kbfilhfZlbq_kdh_� memqr_gb_� hklZ\ey_l� \ kljmdlmj_ikbohkhpbZevguo�iZjZf_ljh\� ©aZiZ^_gbyª��qZklh�g_�h[gZjm`b\Z_fu_�ijb�ih\_joghklghchp_gd_� khklhygby� [hevgh]h� ijb� \uibkd_�� dhlhju_� ih^� ^_ckl\b_f� klj_kkhjh\� h[u^_gghc`bagb� fh]ml� kihkh[kl\h\Zlv� \hagbdgh\_gbx� j_pb^b\Z� aZ[he_\Zgby�� DZd� ihdZau\Zxlj_amevlZlu� bkke_^h\Zgby�� wlb� iZjZf_lju�� \hkklZgh\e_gb_� dhlhjuo� ikbohnZjfZdhl_jZibyg_� \ khklhygbb� h[_ki_qblv� \ hlkmlkl\b_� ikbohl_jZibb�� \ ijbgpbi_� ^hklmigu� dhjj_dpbbkhq_lZgguf�bkihevah\Zgb_f�h[hbo�ih^oh^h\��^ey�iheh`bl_evghc�^bgZfbdb� \ g_dhlhjuoba� gbo� [he__� kms_kl\_gguf� hdZau\Z_lky� ijbf_g_gb_� ikbohl_jZibb� Bf_ggh a^_kv�� ih�\b^bfhfm��b gZoh^blky�lhl�l_jZi_\lbq_kdbc�ihl_gpbZe��bkihevah\Zgb_�dhlhjh]h�iha\hey_lihemqblv� l_� ��²���� kgb`_gby� j_pb^b\bjh\Zgby� [hevguo rbahnj_gb_c� ijbijbkh_^bg_gbb�ikbohl_jZi_\lbq_kdbo�ih^oh^h\�d ljZ^bpbhgguf�f_lh^Zf [bheh]bq_kdhcl_jZibb�H[� hlghkbl_evghc� Z\lhghfghklb� nmgdpbhgbjh\Zgby� ikbohiZlheh]bq_kdh]h� bikboh^bgZfbq_kdh]h� mjh\g_c� ^jm]� hl� ^jm]Z� k\b^_l_evkl\m_l� lZd`_� mihfygmluc� \ur_j_amevlZl� bkke_^h\Zgby mki_o� ikbohl_jZibb� ij_^kdZau\Z_lky� \ [hevr_c� f_j_� g_ikbohnZjfZdheh]bq_kdhc�j_abkl_glghklvx�bagZqZevguo�kbfilhfZlbq_kdbo�ijhy\e_gbc���Zikboh^bgZfbq_kdbf� iZjZf_ljhf� ²� khklhygb_f� fhlb\Zpbhgguo� kljmdlmj�� H[� wlhfk\b^_l_evkl\mxl� lZd`_� l_g^_gpbb� d ij_bfms_kl\_gghc� k\yab� ihdZaZl_e_cj_amevlZlb\ghklb� ih� djbl_jbx� khpbZevghc� Z^ZilZpbb� ijb� \uibkdZ� g k ^hklb]gmlufmjh\g_f� kbfilhfZlbq_kdh]h� memqr_gby�� Z k� ihdZaZl_eyfb� ikboh^bgZfbq_kdhc� hkb�Dhk\_gguf�ihdZaZl_e_f� wlh]h� y\ey_lky�b hlkmlkl\b_� ^hklh\_jguo� \aZbfhk\ya_c� ��f_`^mlZdbfb� nmg^Zf_glZevgufb� oZjZdl_jbklbdZfb� ikbohiZlheh]bq_kdbo� kljmdlmj� k h^ghcklhjhgu��b ikboh^bgZfbq_kdbo²�k ^jm]hc��dZd�\ZjbZglZfb�kbg^jhfh\�b khimlkl\mxsbfbbf� lbiZfb�gZjmr_gbc� \gmlj_gg_c� dZjlbgu�[he_agb��Wlb�^\_� kbkl_fu�iZjZf_ljh\�[ueb\u^_e_gu�ba�h[s_]h�gZ[hjZ�ikbohiZlheh]bq_kdbo�b ikboh^bgZfbq_kdbo�oZjZdl_jbklbd�^eykhihklZ\e_gby� bkoh^y� ba� lh]h�� qlh� ihy\e_gb_� f_`^m� gbfb� \aZbfhk\ya_c� [ueh� \_kvfZ\_jhylguf�� GZb[he__� m[_^bl_evgufb� \ wlhf� hlghr_gbb� y\eyxlky� j_amevlZlu� bamq_gby\aZbfh\ebygby�ikbohiZlheh]bq_kdh]h�b ikboh^bgZfbq_kdh]h�mjh\g_c�^bgZfbdb�khklhygbyhlghkbl_evgh�kmffZjguo�ihdZaZl_e_c�khpbZevgh]h�nmgdpbhgbjh\Zgby�\ hl^_evguo�kn_jZohlghr_gbc�� H[� hlghkbl_evghc� g_^hklZlhqghklb� kbfilhfZlbq_kdh]h� memqr_gby ^ey\hkklZgh\e_gby�ikboh^bgZfbq_kdbo�ihdZaZl_e_c�k\b^_l_evkl\m_l�lh��qlh�kj_^b�[hevguo�kmki_rghc�kbfilhfZlbq_kdhc�^bgZfbdhc�khklhygby�kemqZb�k gbadbf�mjh\g_f�gZjmr_gbc�\kn_j_� f_`ebqghklguo� hlghr_gbc� ²� gZb[he__� kms_kl\_gghc� ^ey� ^hklb`_gbyikbohkhpbZevghc� Z^ZilZpbb� \ p_ehf²^hklh\_jgh ij_h[eZ^Zeb� kj_^b� l_o�� dlh� bf_emki_rgmx� ^bgZfbdm� ih� djbl_jbx� ikboh^bgZfbq_kdh]h� \ua^hjh\e_gby�� Wlhl� j_amevlZlih^l\_j`^Z_lky� b gZ� kemqZyo�� \ dhlhjuo� ikbohl_jZiby� ijh\h^beZkv� ^jm]bfb� \jZqZfb�jZkrbj_gb_ fZl_jbZeZ� aZ� kq_l�ijb\e_q_gby� ^hihegbl_evghc� ]jmiiu� [hevguo�ih\urZ_l^h\_jbl_evghklv�ihemq_ggh]h�j_amevlZlZ�Kl_j`g_\uf� ihdZaZl_e_f� ikboh^bgZfbq_kdh]h� memqr_gby� b h^gbf� ba� ]eZ\guoj_amevlZlh\� ikbohZgZeblbq_kdhc� ikbohl_jZibb� y\ey_lky� bgkZcl� gZ� bf_xsb_kyebqghklgu_ dhgnebdlu�� Wlhl� ihdZaZl_ev� \h� fgh]hf� hij_^_ey_l� ^hklb`_gb_� ohjhr_]hmjh\gy ikbohkhpbZevgh]h� \hkklZgh\e_gby�� kj_^b� iZpb_glh\� k [he__� \ukhdbf� mjh\g_fZ^ZilZpbb�\ ^\mo�\Z`g_crbo�kn_jZo�^_yl_evghklb²ijhba\h^kl\_gghc�b f_`ebqghklguohlghr_gbc� ²� ij_h[eZ^Zxl� ebpZ k� ^hklh\_jgh� emqrbf� dZq_kl\hf� hkhagZgby� k\h_c



dhgnebdlghc� ijh[e_fZlbdb�� A^_kv gZf� lZd`_� ij_^klZ\eyehkv� \Z`guf� ih^l\_j^blv� wlb^Zggu_�iml_f�jZkrbj_gby�debgbq_kdh]h�fZl_jbZeZ�k ijb\e_q_gb_f�iZpb_glh\��ijhr_^rboikbohl_jZibx�m ^jm]bo�\jZq_c��< p_ehf��_keb�\jZq�kqblZ_l�ijh\_^_ggmx�bf�ikbohl_jZibxwnn_dlb\ghc�� lh� mki_rgZy� ikbohkhpbZevgZy� Z^ZilZpby� ih� hkgh\guf� __ ihdZaZl_eyf�Z^ZilZpby� \ hlghr_gbyo� k jh^gufb�� k_dkmZevguo� b ijhba\h^kl\_gguo� hlghr_gbyo�memqr_gb_� dhffmgbdZlb\guo gZ\udh\� b kgb`_gb_ ikboheh]bq_kdhc� aZ\bkbfhklb� hlhdjm`Zxsbo�� ^hklb]Z_lky� ij_bfms_kl\_ggh� m l_o� [hevguo�� dhlhju_� bf_xl� \ukhdb_ihdZaZl_eb� ikboh^bgZfbq_kdh]h� memqr_gby� ih� iZjZf_ljZf� khpbZevghc� i_jp_ipbb� bgZ\udh\�ijh[e_fgh�j_rZxs_]h�ih\_^_gby�G_� h[gZjm`_gh� \ebygby� \aZbfhk\ya_c� lbih\� \f_rZl_evkl\� b \ZjbZglh\khijhlb\e_gby� gZ� bkoh^� l_jZibb�� LZdbf� h[jZahf�� g_l� hkgh\Zgbc� ]h\hjblv� h lhf�� qlhhl^_evgu_�lbiu�\f_rZl_evkl\�jZaebqZxlky�f_`^m�kh[hc�ih�km[t_dlb\ghc�[he_ag_gghklbbo� \hkijbylby� [hevgufb� �gZoh^ys_c� h[t_dlb\gh_� hljZ`_gb_� \ jZkiheh`_gbb� j_Zdpbc[hevguo�\ h[s_c�kljmdlmj_�\ZjbZglh\�khijhlb\e_gby���<f_rZl_evkl\h�fh`_l�hij_^_eblvkh[kl\_ggh� ihy\e_gb_� khijhlb\e_gby�� gh� g_� _]h� lbi�� Lhqgh� lZd� `_� km[t_dlb\gZy[he_ag_gghklv��kljmdlmjZ�khijhlb\e_gby��g_�aZ\bkbl�hl�]em[bgu�wdkiehjZpbb�ijh[e_fgh]hfZl_jbZeZ [hevgh]h� ²� g_� \uy\e_gu� mklhcqb\u_� \aZbfhk\yab� f_`^m� lbiZfbkhijhlb\e_gby� b b_jZjobq_kdbfb� mjh\gyfb� fbr_g_c�� Ijb� m]em[e_gbb� ijhjZ[hldbdhgnebdlgh]h�fZl_jbZeZ�khijhlb\e_gb_�\ p_ehf�g_�klZgh\blky�[he__�g_[eZ]hijbylguf�ihk\h_fm� dZq_kl\m�� H^gZdh�� hl^_evgu_� \ZjbZglu� fbr_g_c� beb� kn_j� ^_yl_evghklbh[gZjm`b\Zxl ba[bjZl_evgu_�\aZbfhk\yab�k hl^_evgufb�lbiZfb khijhlb\e_gby��ijbq_fgZijZ\e_gghklv� bo \ebygby� gZ� ihke_^mxsbc� j_amevlZl� e_q_gby� \k_]^Z� kh]eZkm_lky� khkl_i_gvx� ^h[jhdZq_kl\_gghklb� ^Zggh]h� \ZjbZglZ� khijhlb\e_gby�� G_mq_l� wlbo\aZbfhk\ya_c� lZd`_� \ ijbgpbi_� fh`_l� ijb\_klb� d kgb`_gbx j_amevlZlb\ghklbbkihevam_fuo�lZdlbq_kdbo�ko_f�HilbfbaZpbb� lZdlbdb� ikbohl_jZibb� kihkh[kl\m_l� b mq_l� ijZ\bevghklb� \u[hjZf_`^m ijh\_^_gb_f�kh[kl\_ggh�\f_rZl_evkl\Z�b klbfmeypb_c�d _]h�\uiheg_gbx�^jm]bfbqe_gZfb�]jmiiu��< ihemq_gghf�fZl_jbZe_�g_�h[gZjm`_gu�kemqZb�ZglZ]hgbklbq_kdhc�k\yabkh[kl\_ggh�\f_rZl_evkl\�b klbfmeypbc�d gbf�k mki_ohf�l_jZibb��h^gZdh�\ jy^_�kemqZ_\jZaebqby� \ k\yab� k mki_ohf� \ aZ\bkbfhklb� hl� lh]h�� ijh\_^_gh� eb� \f_rZl_evkl\h�� bebklbfmeypby� d g_fm�� g_khfg_ggu��Ih� \k_f� hkgh\guf� \ZjbZglZf� \f_rZl_evkl\� qZklhlgu_oZjZdl_jbklbdb� bo� b klbfmeypbc d� gbf� g_� h[gZjm`b\Zxl� ^hklh\_jguo� jZaebqbc� ijbjZkij_^_e_gbb� ih� ]jmiiZf� ©mki_oZª� b ©g_mki_oZª�� h^gZdh� bgl_jij_lZpbb bdhgnjhglZpbb hdZau\Zxlky� k\yaZggufb� k mki_rguf bkoh^hf ij_bfms_kl\_ggh� dh]^Zhgb� ijh\h^ylky� kZfbf� \jZqhf�� \ lh� \j_fy� dZd� g_dhlhju_� \ZjbZglu� h[t_dlb\Zpbc bg_ikboh^bgZfbq_kdb� hihkj_^h\Zgguo� \f_rZl_evkl\�� f_g__� keh`gu_� ^ey� \uiheg_gby�aZqZklmx�wnn_dlb\g__��_keb�\jZq�klbfmebjm_l�d bo�\uiheg_gbx�^jm]bo�[hevguo�Keh`ghklv� ihkljh_gby� hilbfZevghc� lZdlbdb� ikbohl_jZibb� fh`_l�� ih�\b^bfhfm�hij_^_eylvky�b g_dhlhjufb�^jm]bfb�h[klhyl_evkl\Zfb��< khhl\_lkl\bb�k gZijZ\e_gghklvx\f_rZl_evkl\� gZ� ikboh^bgZfbq_kdb_� iZjZf_lju hgb� h[gZjm`b\Zxl�� dZd� b ke_^h\Zehh`b^Zlv�� fZkkb\gu_� k\yab� ij_bfms_kl\_ggh� k ikbohkhpbZevguf� b ikboh^bgZfbq_kdbfdjbl_jbyfb� \ua^hjh\e_gby�� H^gZdh�� \ jy^_� kemqZ_\� \uy\eyxlky� ^hklh\_jgu_� k\yabbkdexqbl_evgh� k kbfilhfZlbq_kdbf� djbl_jb_f� ^bgZfbdb� khklhygby�� mq_l� dhlhjuokms_kl\_g_g�� \ hkh[_gghklb� ijb� bo� g_]Zlb\ghf� \ebygbb� gZ� j_amevlZl� e_q_gby�� LZdb_



^Zggu_�ihemq_gu��gZijbf_j��hlghkbl_evgh�ijhjZ[hldb�fhlb\Zpbhgguo� kljmdlmj�\ kn_j_kmijm`_kdbo� b iZjlg_jkdbo� hlghr_gbc�� qlh� kdhj__� \k_]h� k\b^_l_evkl\m_l� hg_k\h_\j_f_gghklb� \f_rZl_evkl\� \ ^Zgghf dhgl_dkl_� ijhp_kkZ� b ih^l\_j`^Z_l� ohjhrhba\_klguc�nZdl�\hafh`ghklb� g_]Zlb\gh]h�\ebygby�ikbohl_jZi_\lbq_kdh]h�\f_rZl_evkl\ZgZ� kbfilhfZlbq_kdh_� khklhygb_� ikbohlbq_kdh]h� [hevgh]h�� <_kvfZ� bgl_j_kghc� y\ey_lkygZoh^dZ�ij_h[eZ^Zgby�klbfmeypbc�d dhjj_dpbb�ijh[e_fgh�j_rZxs_]h ih\_^_gby�\ kn_j_hlghr_gby� d [he_agb� \ ]jmii_� ©mki_oZª�ih� djbl_jbyf�ikbohiZlheh]bq_kdh]h� memqr_gbykhklhygby�b h^gh\j_f_ggh]h�ij_h[eZ^Zgby�\f_rZl_evkl\�hlghkbl_evgh�wlhc�fbr_gb�\ lhc`_� kn_j_� \ ]jmii_� ©g_mki_oZª� ih� ikbohkhpbZevghfm� b ikboh^bgZfbq_kdhfm� djbl_jbyf�Bgufb� keh\Zfb�� hij_^_e_ggh_� \f_rZl_evkl\h� \ hij_^_e_gghc� kn_j_� hlghr_gbc� fh`_lkhijh\h`^Zlvky�jZaebqgufb�wnn_dlZfb gZ�ikbohiZlheh]bq_kdhc�b ikbohkhpbZevghc�hkyo^bZ]ghklbdb� khklhygby�� Wlh� ih^l\_j`^Z_l� ba\_klgh_� iheh`_gb_� h lhf�� qlh� nZdlhj�dhfi_gkbjmxsbc�\ h^ghf�hlghr_gbb��fh`_l�^_dhfi_gkbjh\Zlv�\ ^jm]hf��GZebqb_�lZdbo�dZaZehkv� [u�� ZglZ]hgbklbq_kdbo� \aZbfhaZ\bkbfhkl_c� klZ\bl� i_j_^� \jZqhf� aZ^Zqm� [he__q_ldh]h� dhgljhey� k\h_\j_f_gghklb� ijhjZ[hldb� l_o� beb� bguo� fbr_g_c�� < ^Zgghf� bZgZeh]bqguo� kemqZyo� hq_\b^gh�� qlh� bkihevah\Zgb_� g_dhlhjuo� \f_rZl_evkl\� gZ� wlZi_g_klZ[bevghklb� kbfilhfZlbq_kdhc� dZjlbgu� fh`_l ijh\h^blvky� lZdbf� sZ^ysbf� bkh^_ckl\mxsbf� kgb`_gbx kbfilhfZlbdb� h[jZahf�� dhlhjuc� bkdexqZ_l� agZqbfucijh]j_kk� \ ikboh^bgZfbq_kdhf� b ikbohkhpbZevghf� mjh\gyo�� ^hklb`_gb_� dhlhjh]hihlj_[h\Zeh� [u� [he__ wg_j]bqguo� �b [he__� hiZkguo� ^ey� ikbohiZlheh]bq_kdh]h� mjh\gy�\f_rZl_evkl\�>Zggu_� h fgh`_kl\_gguo� \aZbfhk\yayo� l_ogheh]bb� ikbohl_jZibb�� __bgkljmf_glZevguo� Zki_dlh\�� k j_amevlZlZfb� e_q_gby� iha\heyxl� mklZgh\blv�� gZkdhevdhl_hj_lbq_kdb_�ij_^iheh`_gby�hlghkbl_evgh�k\yab�l_ogheh]bb�ikbohl_jZibb�k __�mki_ohfkhhl\_lkl\mxl�j_Zevghfm�iheh`_gbx�^_e��Bkoh^y�ba�dhgp_ilmZevguo iheh`_gbc�fh^_eb�fh`gh� [ueh� ij_^iheh`blv�� qlh� mki_rgh� b g_mki_rgh� e_q_gguo� [hevguo� g_� ^he`gZjZaebqZlv� bgl_gkb\ghklv� ijhjZ[hldb� gZjmr_gbc� \ dZdhc�eb[h� kn_j_� hlghr_gbc�ihkdhevdm jZagbpZ� \ m^_evghf� \_k_� gZjmr_gbc� Z^ZilZpbb� f_`^m wlbfb� kn_jZfb g_ij_^iheZ]ZeZkv�� Hlghkbl_evgh� ikbohl_jZi_\lbq_kdbo� fbr_g_c� fh`gh� [uehij_^iheh`blv�� qlh� mki_rgh� e_q_ggu_� [hevgu_ [m^ml� hlebqZlvky� [hevr_c ]em[bghcijhgbdgh\_gby� \ bo ijh[e_fguc fZl_jbZe�� \ kbem� q_]h� m gbo� [m^_l� ij_h[eZ^ZlvijhjZ[hldZ� [he__� ]em[hdbo� b_jZjobq_kdbo� mjh\g_c� fbr_g_c�� Hlghkbl_evgh� lbih\\f_rZl_evkl\� ij_^iheZ]Zehkv�� qlh� \k_� hgb� ^hklZlhqgh� wnn_dlb\gu� b bo� jZkij_^_e_gb_^he`gh� [ulv� \ p_ehf� jZ\ghf_jguf hlghkbl_evgh� bkoh^Z� l_jZibb�� kn_j� hlghr_gbc� bfbr_g_c�dhjj_dpbb��Ij_^iheZ]Zehkv� lZd`_��qlh�[hevguo� k om^rbf�j_amevlZlhf� l_jZibb[m^_l� hlebqZlv� ij_h[eZ^Zgb_� g_[eZ]hijbylguo� \ZjbZglh\� khijhlb\e_gbyikbohl_jZi_\lbq_kdhc�dhjj_dpbb�J_amevlZlu� bkke_^h\Zgby� wfibjbq_kdb� ih^l\_j`^Zxl� Zijbhjgu_� l_hj_lbq_kdb_ij_^iheh`_gby� hlghkbl_evgh� ih^kbkl_f� fbr_g_c� b khijhlb\e_gby�� Mki_rgh� e_q_gguo[hevguo� oZjZdl_jbam_l� ij_bfms_kl\_ggh_� ij_h[eZ^Zgb_� ijhjZ[hldb� fhlb\Zpbhgguokljmdlmj� b \ZjbZglh\� i_j\bqghc� ikboheh]bq_kdhc� aZsblu�� kemqZb� dhjj_dpbb� \ZjbZglh\\lhjbqghc� ikboheh]bq_kdhc� aZsblu� b \gmlj_gg_c� dZjlbgu� [he_agb� kdZieb\Zxlkyij_bfms_kl\_ggh� kj_^b� [hevguo� k hlkmlkl\b_f� l_jZi_\lbq_kdh]h� mki_oZ�� < p_ehf�� ^ey[hevguo� ]jmiiu ©mki_oZª� [he__� oZjZdl_jgu hlghkbl_evgh� [eZ]hijbylgu_� \ZjbZglu



khijhlb\e_gby��ba[bjZl_evgZy�Zj]mf_glZpby��l_g^_gpbb�d mdehg_gbx���lh]^Z�dZd�\ ]jmii_©g_mki_oZª� ij_h[eZ^Zxl� [he__� aehdZq_kl\_ggu_� lbiu� �ijhba\hevgu_� bklhedh\Zgbyj_Zevguo�nZdlh\��hkhagZ\Z_fu_� bkdZ`_gby ^_ckl\bl_evghklb�� hldZa� hl� jZkkdZaZ�h k_[_�aZsblgZy�Z]j_kkby��Hlghkbl_evgh� ih^kbkl_fu� kn_j hlghr_gbc� i_j\hgZqZevgZy� ]bihl_aZ� g_ih^l\_j^beZkv��M g_mki_rgh�e_q_gguo�[hevguo�^hklh\_jgh�qZs_�ijh\h^beZkv��dhjj_dpbyfbr_g_c�\ kn_jZo�hlghr_gbc�k ^jmavyfb�b hlghr_gby�d [he_agb��H[gZjm`_gh�Z[khexlgh_ij_h[eZ^Zgb_� hij_^_e_gguo� lbih\� \f_rZl_evkl\ ba� gZ[hjZ� g_ikboh^bgZfbq_kdbhihkj_^h\Zgguo�\ZjbZglh\��ijbq_f hl^_evgu_�ba gbo�qZs_ bkihevah\Zebkv�m mki_rghe_q_gguo�[hevguo��hibkZgb_�dhgnebdlghc�kblmZpbb��klbfmeypby�d dhjj_dpbb�ijh[e_fgh�j_rZxs_]h� ih\_^_gby�� dhff_glZjbc \gmljb]jmiih\uo� hlghr_gbc��� ^jm]b_�²� \ ]jmii_©g_mki_oZª� �klbfmeypby� d ihbkdm� klj_kkhjZ�� hp_gdZ� mjh\gy� ^_aZ^ZilZpbb��Ikboh^bgZfbq_kdb� hihkj_^h\Zggu_� \ZjbZglu� \f_rZl_evkl\� \ p_ehf� jZ\ghf_jgh\klj_qZxlky� m mki_rgh� b g_mki_rgh� e_q_gguo� [hevguo�� h^gZdh� ijb� \aZbfh^_ckl\bb� khij_^_e_ggufb� iZjZf_ljZfb� ^jm]bo� ih^kbkl_f� ikbohl_jZi_\lbq_kdh]h� ijhp_kkZ�� hgb^_fhgkljbjmxl� hldehg_gby� hl� jZ\ghf_jghklb� qZklhlgh]h� jZkij_^_e_gby�� ^hklh\_jghk\yau\Zxsb_� bo� k iheh`bl_evguf� beb� hljbpZl_evguf� bkoh^hf� l_jZibb�� qlh� g_kh]eZkm_lky� k i_j\hgZqZevgufb� h`b^Zgbyfb�� Bgufb� keh\Zfb�� \k_� lbiu� \f_rZl_evkl\ikbohl_jZi_\lZ� \ ijbgpbi_ kihkh[gu� ijbghkblv� e_q_[guc� wnn_dl� ²� ih^l\_j`^_gZ^hklh\_jgZy� k\yav� k iheh`bl_evguf� j_amevlZlhf� ijb� kbkl_fZlbq_kdhf� bkihevah\ZgbbdZ`^h]h� ba� gbo� \ lhc� beb� bghc� kblmZpbb� ikbohl_jZibb��H^gZdh�� \uy\e_gu� kblmZpbb�� \dhlhjuo� kbkl_fZlbq_kdh_� bkihevah\Zgb_� l_o� `_� kZfuo� \f_rZl_evkl\� g_� ijhklh� g_ih^l\_j`^Z_l� ^hklb`_gby� e_q_[gh]h� wnn_dlZ�� gh� hdZau\Z_lky� ^hklh\_jgh� k\yaZgguf� kg_m^Zq_c� l_jZibb�� Wlb� gZoh^db� gm`^Zxlky \� h[tykg_gbb�� <aZbfhk\yav� hl^_evguodhfihg_glh\�ih^kbkl_fu� kn_j� ^_yl_evghklb� k bkoh^hf� l_jZibb�g_�fh`_l� [ulv�p_ebdhfh[mkeh\e_gZ�bagZqZevgh�[hevr_c�\ujZ`_gghklvx�gZjmr_gbc�\ ^Zgghc�kn_j_�m g_mki_rghe_q_gguo [hevguo�� ihkdhevdm�� g_kfhljy gZ� i_j\hgZqZevgu_� jZaebqby ih� g_dhlhjufiZjZf_ljZf�� [hevgu_�� dhlhju_� ihlhf� hdZaZebkv� \ ]jmii_� ©mki_oZª� beb� ©g_mki_oZª� ijbihklmie_gbb�agZqbfh�g_�hlebqZebkv�^jm]�hl�^jm]Z�ih�kmffZjguf�ihdZaZl_eyf Z^ZilZpbb�\^Zgghc� kn_j_� hlghr_gbc��< jZfdZo� gZklhys_]h� bkke_^h\Zgby g_l� ^hklZlhqguo� ^Zgguo^ey�hl\_lZ�gZ�\hijhk h�\ebygbb hlghkbl_evghc�j_abkl_glghklb�hl^_evguo�fbr_g_c gZihy\e_gb_�lZdbo hlebqbc��Ki_pbZevgh_�bamq_gb_�\_jhylgh�fh]eh�[u�mklZgh\blv��bf_xl�ebh^gb� b l_� `_� ikbohl_jZi_\lbq_kdb_� fbr_gb� jZagmx� j_abkl_glghklv� d dhjj_dpbb� \aZ\bkbfhklb� hl� kn_ju� hlghr_gbc� ebqghklb� [hevgh]h�� \ dhlhjhc� wlb� gZjmr_gby k_[yijhy\eyxl��Hl\_l� gZ� wlhl� \hijhk� iha\hebe� [u� hilbfbabjh\Zlv� ihkljh_gb_� lZdlbdb� ijbdhjj_dpbb� lZdbo� fbr_g_c�� F_gvrZy� bo� ij_^klZ\e_gghklv� \ ]jmii_� ©mki_oZªk\b^_l_evkl\m_l� h lhf�� qlh� [he__� bgl_gkb\gZy� ikbohl_jZi_\lbq_kdZy� ijhjZ[hldZ� lZdbon_ghf_gh\� g_� ihf_rZeZ� bf� kdhiblvky� kj_^b� g_mki_rgh� e_q_gguo� [hevguo� b hklZ\ey_lhldjuluf�\hijhk��[ueb�eb�\ wlbo�kemqZyo�mkbeby�\jZqZ�iheghklvx�[_aj_amevlZlgufb �b[ueZ�mims_gZ�\hafh`ghklv�bkihevah\Zlv�dZdmx�lh ^jm]mx lZdlbq_kdmx�ko_fm��dhlhjZyhdZaZeZkv�[u�[he__�mki_rghc��� �beb�hgb�\k_�`_�ij_^hl\jZlbeb� ©kiheaZgb_ª�[hevgh]h�gZ_s_�[he__�gbadbc�mjh\_gv�^_aZ^ZilZpbb�Ihemq_ggu_ ^Zggu_ hlghkbl_evgh�aZ\bkbfhklb�\aZbfhk\ya_c�hl^_evguo�ih^kbkl_fikbohl_jZi_\lbq_kdh]h�ijhp_kkZ�k ihke_^mxsbf�j_amevlZlhf�l_jZibb�iha\heyxl�]h\hjblv



h jZaebqbyo� \ mki_rghklb� lZdlbq_kdbo� \ZjbZglh\� \f_rZl_evkl\�� Kms_kl\_ggufhdZau\Z_lky� lh��qlh�h^bg�b lhl�`_� lbi�\f_rZl_evkl\Z�fh`_l�bf_lv� k\yav� k mki_ohf�beb�gZh[hjhl�� k g_mki_ohf� e_q_gby� \ aZ\bkbfhklb� hl� lh]h�� \ dZdhf� dhgl_dkl_ikbohl_jZi_\lbq_kdh]h�ijhp_kkZ�hg�kbkl_fZlbq_kdb�bkihevam_lky��LZdb_�k\yab�\uy\eyxlky\ ih^kbkl_f_� kn_j� hlghr_gbc�� LZd�� ihbkd� hkhagZ\Z_fuo� klj_kkhjh\� \ p_ehf� k\yaZg� kg_mki_ohf� e_q_gby�� h^gZdh�� _keb� hg� ijh\h^blky� \ kn_j_� hlghr_gbc� k jh^bl_eyfb�� hghdZau\Z_lky� ^hklh\_jgh� k\yaZgguf� k mki_rguf� bkoh^hf�� WfhpbhgZevgZy ih^^_j`dZ� \p_ehf�aZ�\_kv�dmjk�l_jZibb�jZ\ghf_jgh�bkihevah\ZeZkv�\ ]jmiiZo�©mki_oZª�b ©g_mki_oZª�h^gZdh ijb�ZgZeba_�hlghr_gbc k�jh^bl_eyfb�hgZ�hdZaZeZkv�bkihevah\Zgghc�^hklh\_jghqZs_�m l_o��dlh�d \uibkd_�hdZaZeky�kj_^b�mki_rgh� e_q_gguo��ijb�ZgZeba_�`_�hlghr_gby�d[he_agb�²�gZh[hjhl��m l_o��dlh�d \uibkd_�ihiZe�\ ]jmiim�g_mki_rgh�e_qb\rboky�[hevguo�HdZaZehkv�� qlh� ijyfZy� dhgnjhglZpby� �\uy\e_gb_� \gmlj_gg_c� ijhlb\hj_qb\hklb\ukdZau\Zgbc� [hevguo�� bo g_khhl\_lkl\by� j_Zevghklb�� ijb� ZgZeba_� hlghr_gbc� kjh^bl_eyfb b�\ ijhn_kkbhgZevghc�kn_j_�qZs_�^_eZeZkv�m g_mki_rgh�e_q_gguo�[hevguo�gh�ijb�dhjj_dpbb�hlghr_gbc�k ^jmavyfb�²�\ ]jmii_�©mki_oZª��Ijb�dhjj_dpbb \gmlj_gg_cdZjlbgu� [he_agb� [hevrbgkl\h� lbih\� \f_rZl_evkl\� qZs_� bkihevah\Zehkv� m g_mki_rghe_q_gguo� [hevguo�� djhf_� dhgnjhglZpbb� b klbfmeypbc� d dhjj_dpbb� ijh[e_fgh�j_rZxs_]h�ih\_^_gby� dhlhju_� hdZaZebkv�[he__�qZklufb� m [hevguo� k ohjhrbf�bkoh^hfl_jZibb��H[t_dlb\Zpby�k ihfhsvx�ljZgki_jkhgZevghc�ijh_dpbb�k\yaZgZ�k mki_ohf��_kebijh\h^blky� ijb� dhjj_dpbb� gZjmr_gbc� \ hlghr_gbyo� k kmijm`_kdbfb� iZjlg_jZfb�� b kg_mki_ohf��_keb�ijh\h^blky�\ kn_j_�hlghr_gby�d [he_agb�b l��^�H[gZjm`_gu� ZgZeh]bqgu_ \aZbfhk\yab� lbih\� \f_rZl_evkl\� k ih^kbkl_fhcikbohl_jZi_\lbq_kdbo� fbr_g_c�� LZd�� ijb� dhjj_dpbb� ijh[e_fgh�j_rZxs_]h� ih\_^_gbyh[t_dlb\Zpby� iml_f� khihklZ\e_gby k� ljZgkdmevlmjZevgufb� ghjfZfb� hdZau\Z_lkymki_rghc�� \ lh� \j_fy� dZd� fh^_ebjh\Zgb_�� \ hkh[_gghklb� g_dhlhju_ _]h� \ZjbZglu²g_mki_rgufb�Dhjj_dpby� gZjmr_gbc� \hkijbylby� hdjm`Zxsbo� �\ZjbZgl� i_j\bqghc� aZsblu�hdZau\Z_lky� k\yaZgghc� k ihke_^mxsbf� mki_ohf�� _keb� ijb� wlhf� bkihevam_lky� \ZjbZglh[t_dlb\Zpbb�²�fh^_ebjh\Zgb_��ijb�dhlhjhf�[hevghfm�ij_^ty\eyxl�ij_^iheh`bl_evgu_\_j[Zebah\Zggu_�\ZjbZglu�k p_evx�\uy\e_gby�_]h�mf_gby�ijh]ghabjh\Zlv��ij_^\hkobsZlv^Zevg_cr__� jZa\blb_� kh[ulbc�� Dhjj_dpby� wlhc� `_� fbr_gb� hdZau\Z_lky�� gZh[hjhl�k\yaZgghc� k g_mki_ohf� e_q_gby�� _keb� kbkl_fZlbq_kdb� bkihevam_lky� ^jm]hc� ijb_ffh^_ebjh\Zgby�� ijb� dhlhjhf� \\h^bfh_� \b^hbaf_g_gb_� kblmZpbb� g_cljZebam_l� ^_ckl\b_ikboheh]bq_kdhc� aZsblu� b ^_eZ_l� aZf_lghc� ^ey� [hevgh]h� g_ghjfZlb\ghklv� _]hj_Z]bjh\Zgby�\ wlhc�kblmZpbb�GZdhg_p��keh`ghklv�ihkljh_gby�lZdlbdb�ikbohl_jZibb�hij_^_ey_lky�_s_�b l_f��qlh^hklh\_jghklv� k\yab� k bkoh^hf� l_jZibb� fh`_l� \hagbdgmlv� ijb� \aZbfh^_ckl\bbhij_^_e_gguo�\ZjbZglh\�g_�^\mo��Z lj_o�ih^kbkl_f�ijhp_kkZ�²�lbiZ�\f_rZl_evkl\Z��kn_juhlghr_gbc� b ikbohl_jZi_\lbq_kdhc� fbr_gb�� <f_rZl_evkl\h�� \ ijbgpbi_� gbdZd� g_k\yaZggh_� k ^Zgghc� kn_jhc� hlghr_gbc�� fh`_l� klZlv� l_jZi_\lbq_kdb� ^_ckl\_gguf�� _kebgZijZ\e_gh� \ g_c� hlghkbl_evgh� dZdh]h�lh� hij_^_e_ggh]h� \ZjbZglZ� fbr_gb�� ;he__� lh]h�_keb� kn_jZ� hlghr_gbc� b \ZjbZgl�fbr_gb� k\yaZgu� k g_mki_ohf� e_q_gby��fh`_l� gZclbkvdZdhc�lh�lbi�\f_rZl_evkl\Z��dhlhjuc��k\yaZ\�wlb�^\_�ih^kbkl_fu��hij_^_ebl�ihke_^mxsbciheh`bl_evguc j_amevlZl� l_jZibb��Fu�g_� aZgbfZebkv� ki_pbZevgh�bamq_gb_f� kljmdlmju



ikbohl_jZi_\lbq_kdh]h�ijhp_kkZ�gZ�lZdhf�mjh\g_��h^gZdh��bf_xsbcky�fZl_jbZe�^Z_l�gZf\hafh`ghklv�m[_^blvky�\ lhf��qlh�lZdb_�fgh`_kl\_ggu_�\aZbfhk\yab�ih^kbkl_f��\ebyxsb_gZ� j_amevlZlb\ghklv� e_q_gby�� kms_kl\mxl�� LZd�� ijhjZ[hldZ� gZjmr_gbc� \hkijbylbyhdjm`Zxsbo� �\ZjbZgl�i_j\bqghc�aZsblu��\ kn_j_ hlghr_gbc�k kmijm`_kdbf�iZjlg_jhf�\ijbgpbi_� k\yaZgZ� k hljbpZl_evguf� j_amevlZlhf� l_jZibb�� Gh� _keb� \ wlhc� kn_j_hlghkbl_evgh�^Zgghc fbr_gb�ijh\h^blky�ijb_f�h[t_dlb\Zpbb�²�fh^_ebjh\Zgb_�iml_fkhihklZ\e_gby� hp_gdb� \jZqZ� k \aZbfhhp_gdhc� [hevgh]h� ²� kZf� ih� k_[_� agZqbfh� g_k\yaZgguc�gb k�^Zgghc�fbr_gvx��gb kh�kn_jhc�hlghr_gbc��lh�kemqZb��dh]^Z�wlh�^_eZehkv�hlghkylky d�]jmii_�mki_oZ�l_jZibb�H[gZjm`_ggu_� \ gZklhys_f� bkke_^h\Zgbb� kljmdlmjgu_� hkh[_gghklb� f_oZgbafZikbohl_jZi_\lbq_kdh]h�ijhp_kkZ��_kl_kl\_ggh��g_�ij_l_g^mxl�gZ�bkq_jiu\Zxsmx�iheghlm�H[gZjm`_ggu_ jZaebqby� f_`^m \f_rZl_evkl\Zfb \� aZ\bkbfhklb� hl� hkh[_gghkl_cdhgl_dklZ� ikbohl_jZi_\lbq_kdh]h� ijhp_kkZ� gm`^Zxlky� \ [he__� ]em[hdhf� bamq_gbb�gZijZ\e_gghf� gZ� mklZgh\e_gb_� h[sbo� aZdhghf_jghkl_c� ikbohl_jZi_\lbq_kdh]h\aZbfh^_ckl\by��g_�aZ\bkysbo�hl�\hafh`gh]h�\ebygby�bg^b\b^mZevghklb�ikbohl_jZi_\lZ�b ij_`^_� \k_]h� gZ� b^_glbnbdZpbx kbkl_fZlbq_kdbo� k\ya_c� l_ogheh]bb� ijhp_kkZ� khljbpZl_evguf j_amevlZlhf�l_jZibb��< hkh[_ggh�lsZl_evghc�\_jbnbdZpbb��k mq_lhf�wlZiZijh\_^_gby� e_q_gby�� gm`^Zxlky� \ZjbZglu� dhgl_dklZ� ikbohl_jZibb�� aZdexqZxsb_ihl_gpbZevgmx� m]jham� mom^r_gby� khklhygby� gZ� mjh\g_� ikbohiZlheh]bq_kdhckbfilhfZlbdb�� < lh� `_ \j_fy�� bgl_j_kguf� ij_^klZ\ey_lky� ^Zevg_cr__� jZkdjulb_ijb_fh\�� k ihfhsvx dhlhjuo� hdZau\Z_lky� \hafh`guf� ihl_gpbjh\Zlv� memqr_gb_� gZmjh\g_�ikbohiZlheh]bq_kdbo�ijhy\e_gbc�Ijbjh^Z \aZbfhk\ya_c� f_`^m� ih^kbkl_fZfb� ijhp_kkZ� b f_oZgbaf� bo� \ebygby� gZbkoh^� l_jZibb� lZd`_� gm`^Zxlky� \ [he__� ]em[hdhf� bamq_gbb�� JZaebqby� \ qZklhlghfjZkij_^_e_gbb�\ZjbZglh\�hl^_evguo�ih^kbkl_f�f_`^m� mki_rgh�b g_mki_rgh� e_q_ggufb[hevgufb�g_�fh]ml�h[tykgylvky�hkh[_gghklyfb� l_hj_lbq_kdhc�dhgp_ipbb�fh^_eb�� l��d��\jy^_� kemqZ_\� hgb� ba� g__� gbdZd� g_� \ul_dZxl� beb� ^Z`_ _c� y\gh ijhlb\hj_qZl��Fh^_evij_^ibku\Z_l�jZagbpm�\ kljZl_]bq_kdbo�ih^oh^Zo��gh�g_� \ bgl_gkb\ghklb�bkihevah\Zgbyhl^_evguo� lbih\� \f_rZl_evkl\ \� aZ\bkbfhklb� hl� khijhlb\e_gby� [hevguo� bebj_abkl_glghklb gZjmr_gbc��Wlhl�n_ghf_g�g_�fh`_l�[ulv� lZd`_�h[tykg_g�jZaebqbyfb�\jZkij_^_e_gbb� hl^_evguo� lbih\� \f_rZl_evkl\� \ aZ\bkbfhklb� hl� dhgl_dklZ� l_jZibb�hljZ`Zxsbfb�bg^b\b^mZevguc�hiul�h[s_gby�\jZqZ�k [hevgufb�jZagh]h�l_jZi_\lbq_kdh]hihl_gpbZeZ�b ijb\ghkbfufb�bf�\ l_ogheh]bx�ijhp_kkZ�bglmblb\gh��g_�\iheg_�hkhagZggh�Wlhfm� ijhlb\hj_qZl� jZ\ghf_jghklv� jZkij_^_e_gby� hl^_evguo� \f_rZl_evkl\� \ p_ehff_`^m� mki_rgh� b g_mki_rgh� e_q_ggufb� [hevgufb�� Z lZd`_� qj_a\uqZcgZyfgh`_kl\_gghklv� b g_h^ghagZqghklv� mklZgh\e_gguo� \aZbfhk\ya_c� f_`^m� ih^kbkl_fZfb�l_jZi_\lbq_kdh_�agZq_gb_�[hevrbgkl\Z�ba�dhlhjuo�g_�hq_\b^gh�kZfhfm�\jZqm�b mkdhevaZ_lhl�_]h�g_ihkj_^kl\_ggh]h�\hkijbylby�\ oh^_�ikbohl_jZibb��;he__�\_jhylguf�y\ey_lky�lh�qlh� wlb� \aZbfhk\yab� hljZ`Zxl� mklhcqb\u_� lhqdb� ih\ur_gghc �iheh`bl_evghc bebhljbpZl_evghc�� dmjZlb\ghklb� \ h[s_f� ijhkljZgkl\_� f_oZgbafh\� ikbohl_jZi_\lbq_kdh]hijhp_kkZ�Ijb� lhf�� qlh� h^gb� b l_� `_� \f_rZl_evkl\Z� ih�jZaghfm� kjZ[Zlu\Zxl� \ jZaguomkeh\byo�� wnn_dlb\ghklv� ikbohl_jZi_\lbq_kdhc� fh^_eb� \ p_ehf� [m^_l� hij_^_eylvkyijZ\bevguf� \u[hjhf� \f_rZl_evkl\Z� hlghkbl_evgh� ^jm]bo� ih^kbkl_f� ijhp_kkZ�



Bkihevah\Zgguc gZfb� ih^oh^� d h[t_dlb\Zpbb� ikbohl_jZi_\lbq_kdhc� ijhp_^mju� ^Z_l\hafh`ghklv� \_jbnbpbjh\Zlv� ijZ\bevguc� \u[hj� \f_rZl_evkl\� g_ bglmblb\gufi_j_[hjhf�\hafh`guo�\ZjbZglh\��Z wfibjbq_kdbf�iml_f�DZd� ihdZau\Zxl� ^Zggu_� bkke_^h\Zgby�� mq_l� b_jZjobq_kdbo� \aZbfhhlghr_gbcikboh^bgZfbq_kdbo� kljmdlmj� lZd`_� bf__l� qj_a\uqZcgh� \Z`gh_� agZq_gb_� ^ey� mki_oZikbohl_jZibb�� MklZgh\e_gZ� k\yav� ihke_^h\Zl_evghklb� ijhjZ[hldb� hl^_evguo� mjh\g_cikboheh]bq_kdhc� aZsblu� k bkoh^hf� e_q_gby�� A^_kv� ke_^m_l� bf_lv� \ \b^m� ^bZe_dlbdm\aZbfhhlghr_gby� b_jZjobb� mjh\g_c� aZsbl� b bg^b\b^mZevghc� \ZjbZlb\ghklbikboh^bgZfbq_kdbo� kljmdlmj� hl^_evgh]h� [hevgh]h�� >ey� dZ`^h]h� dhgdj_lgh]h� [hevgh]hoZjZdl_j_g� k\hc�� km]m[h� bg^b\b^mZevguc jbkmghd� ^bgZfbdb � ikbohl_jZi_\lbq_kdhfijhp_kk_��;hevgu_�fh]ml�hlebqZlvky�kh^_j`Zgb_f�b dhebq_kl\hf�kms_kl\mxsbo�ijh[e_fb dhgnebdlh\�� hgb� ^_fhgkljbjmxl� jZagmx� j_abkl_glghklv� dhgnebdlh\� ih� hlghr_gbx� dikbohl_jZi_\lbq_kdbf� mkbebyf� b jZaguc� gZ[hj� bkihevam_fuo� bfb� gZ� jZaebqguo� wlZiZo\ZjbZglh\�khijhlb\e_gby��Gh�\ ijbgpbi_��ih�k\yab�khijhlb\e_gby�k ijhjZ[hldhc fbr_g_cfh`gh km^blv� h lhf�� gZ� dZdbo mjh\gyo� ikboh^bgZfbq_kdbo kljmdlmj� bgkZcl� m`_^hklb]gml��Z gZ�dZdbo�²�_s_�g_l��Wlh�iha\hey_l�m`_�\ oh^_�l_jZibb��g_�^h`b^Zykv�wlZiguowdki_jbf_glZevgh�ikboheh]bq_kdbo�aZf_jh\��ijh\h^bfuo��dZd�ijZ\beh��g_�qZs_�lj_o�jZa�aZ\j_fy� e_q_gby�� hij_^_eblv�� gZkdhevdh� bf_ggh ihklZ\e_ggu_� ikbohl_jZib_c� aZ^Zqb� \dZ`^uc�^Zgguc�fhf_gl�^Ze_db�hl�j_r_gby�b��khhl\_lkl\_ggh��khbaf_jblv�k\hx�lZdlbdm�khklZxsbfky kjhdhf� ij_[u\Zgby� [hevguo� \ debgbd_�� <b^hbaf_g_gb_� kljmdlmjukhijhlb\e_gby�� ihy\e_gb_� [he__� [eZ]hijbylguo� _]h� \ZjbZglh\� iha\hey_l� ij_^iheh`blvnhjfbjh\Zgb_ ihke_^mxs_]h�mjh\gy�bgkZclZ��dhlhjuc�hgb�ij_^\Zjyxl��kl_j_hlbibaZpbykhijhlb\e_gby� beb� kf_gZ� gZ� f_g__� [eZ]hijbylgu_� \ZjbZglu� k\b^_l_evkl\mxl� h[hlkmlkl\bb�ijh]j_kkZ�\ ikbohl_jZibb��< wlhf�kemqZ_�kh^_j`Zl_evguc�ZgZeba�nhgh]jZffuaZgylby�iha\hey_l�mlhqgblv�j_abkl_glghklv�aZsblu��bkdexqblv�mklZgh\hqghklv�ih\_^_gby[hevgh]h� beb� ^_n_dlu lZdlbdb� ikbohl_jZi_\lZ�� A^_kv� `_� fh`gh� hl\_lblv� gZ� \hijhk� h^hklZlhqghklb� e_q_gby��Kms_kl\_gghc� gZoh^dhc� y\ey_lky� lh�� qlh� dhjj_dpby� ijh[e_fgh�j_rZxs_]h�ih\_^_gby�ebrv�gZ�khagZl_evghf�mjh\g_�kZfZ�ih�k_[_�agZqbfh�g_�hljZ`Z_lkygZ� ^bgZfbd_� khklhygby� [hevgh]h�� Klbfmeypby� d wlhfm�� ih�\b^bfhfm�� \ dZdhc�lh� f_j_kh^_ckl\m_l� klZ[bebaZpbb� ikbohiZlheh]bq_kdhc� kbfilhfZlbdb�� h^gZdh� h^gbo� lhevdhg_ikboh^bgZfbq_kdb� hihkj_^h\Zgguo� \f_rZl_evkl\� hdZau\Z_lky� g_^hklZlhqgh� ^eyh[_ki_q_gby� ih^t_fZ� gZ� ikbohkhpbZevghf� b ikboh^bgZfbq_kdhf� mjh\gyo�� Ihke_^g__\hafh`gh�ebrv�ijb bkihevah\Zgbb�\f_rZl_evkl\��ki_pbnbq_kdb�Z^j_kh\Zgguo�dhjj_dpbbg_hkhagZ\Z_fuo� dhfihg_glh\� i_j_`b\Zgbc� [hevguo�� < ihevam� wlh]h� k\b^_l_evkl\m_lfZkkb\ghklv�ikboh^bgZfbq_kdbo�gZjmr_gbb�ijb�ihklmie_gbb�b jheb�ikboh^bgZfbq_kdh]h\hkklZgh\e_gby� \ ih\ur_gbb� khpbZevghc� Z^ZilZpbb�� gZebqb_� khijhlb\e_gbyikbohl_jZi_\lbq_kdhc� dhjj_dpbb��� [he__� [eZ]hijbylgh]h� \ kemqZyo� mki_oZ� l_jZibb� bk\b^_l_evkl\mxs_]h� h ijhgbdgh\_gbb� \ h[eZklv� g_hkhagZ\Z_fuo� i_j_`b\Zgbc� [hevguo�[hevrZy� ih� kjZ\g_gbx� k g_mki_rgh� e_q_ggufb�� [hevgufb� ]em[bgZ� ijhjZ[hldbijh[e_fgh]h�fZl_jbZeZ�Wlh� ^_eZ_l� dhjj_dpbx� g_hkhagZ\Z_fuo� dhfihg_glh\� i_j_`b\Zgbc� g_hlt_fe_fhckhklZ\ghc� qZklvx� \kydhc� ikbohl_jZi_\lbq_kdhc� ijh]jZffu�� hjb_glbjh\Zgghc� gZih\ur_gb_�dZq_kl\Z�e_q_gby�[hevguo�rbahnj_gb_c�
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���� Ha_jh\Z G�� B�� � Ihlhfkl\h� [hevguo rbahnj_gb_c �h[ahj� ebl_jZlmju��²@mjg�g_\jhiZlhe��b ikbobZl�²�����²� ���²K��������²��������� 8QJYDUL� *��� &]HL]HO� c�� (LQLJH� 3UREOHPH� GHU� JHQHWLVFKHQ� %HUDWXQJ� EHL� VFKL]RSKUHQHQ3V\FKRVHQ�²3V\FKLDW��1HXURO��PHG��3V\FKRO�²�����²1�������²�6������²��������5HYHOH\�$��*HQHWLF�FRXQFHOOLQJ�IRU�VFKL]RSKUHQLD��²�%ULW��-��3V\FKLDW�²��������²1�������²3�������²��������*XU�5���5HVQLFN�'���*XU�&��HW�DO��5HJLRQDO�EUDLQ�IXQFWLRQ� LQ�VFKL]R� �SKUHQLD��²�$UFK��*HQ�3V\FKLDW�²����²1�������²�3�����²�������� :KLWH� K��� 3DUOH\� @��� &KDUOHV� 3�� &KURQLF� VFKL]RSKUHQLF� GLVRUGHU�� ,�� 3V\FKRSK\VLRORJLFDOUHVSRQVHV��ODWHUDOLW\�DQG�VRFLDO�VWUHVV��²�%ULW��-��3V\FKLDW��²��������²1�������²3������²�������� :KLWH� K��� 3DUOH\� ���� &KDUOHV� 3�� &KURQLF� VFKL]RSKUHQLF� GLVRUGHU�� ,,�� 5HDF� WLRQ� WLPH�� VRFLDOSHUIRUPDQFH��DQG��DURXVDO�²%ULW��-���3V\FKLDW�²����²���1������²3������²�������� 6HLGPDQ� /�� 6RNRORYH� � 5��� 0F(OUR\� &�� HW� DO�� /DWHUDO� YHQWULFXODU� VL]H� DQG� VRFLDO� QHWZRUNGLIIHUHQWLDWLRQ� LQ� \RXQJ� QRQ�FKURQLF� VFKL]RSKUHQLF� SD� � WLHQWV�²$P�� -�� 3V\FKLDW�²�����²1�����²3������²�������� 3DQ�GZD�QJL� $��� 'HZDQ� 0��� %RQFKHU� 0�� HW� DO�� $� FRPSUHKHQVLYH� VWXGY� RI� FKURQLFVFKL]RSKUHQLF� SDWLHQWV�� ,,�� %LRORJLFDO�� QHXURSV\FKRORJLFDO� DQG� FOLQLFDO� FRUUHODWHV� RI� &7DEQRUPDOLW\��²�$FWD�3V\FKLDW��
6FDQG��²�������²�1������²���3�����²�������� =ZgbgZ� G�� :�� Hkh[_gghklb jZkihagZ\Zgby wfhpbc [hevgufb rbah� nj_gb_c� ��KhpbZevgh�ikboheh]bq_kdb_� ijh[e_fu� j_Z[beblZpbb g_j\gh�ikbobq_kdb� [hevguo�²E�������²K�����²�������;md_�:��Y��DhjZ[_evgbdh\�D��<���Ibgd�W��b ^j��H g_dhlhjuo�nZdlhjZo��\ebyxsbo gZijh^he`bl_evghklv�]hkiblZebaZpbb�[hevguo�rbahnj_gb_c� ���KhpbZevgh�ikboheh]bq_kdb_ijh[e_fu�j_Z[beblZpbb�g_j\gh�ikbobq_kdb�[hevguo�²E���������²K����²�������=hj[Zp_\bq�E��:��Hp_gdZ mjh\g_c�debgbq_kdhc�b khpbZevghc� Z^ZilZpbb m�[hevguofZehijh]j_^b_glghb�rbahnj_gb_c����:dlmZevgu_ \hijhku ikbobZljbb�²Lhfkd���������²K�����²�������DZm 6���/LQGHQPD\HU����2XWFRPH��SUHGLFWRUV�LQ�DFXWH�VFKL]RSKUHQLD��3HUVSHFWLYH�VLJQLILFDQFHRI�EDFNJURXQG�DQG��FOLQLFDO�GLPHQVLRQV��²�-��1HUY���0HQW��'LV�²�����²1�������²3������²��������E_^_j�K��Ikbohl_jZiby \�f_^bpbg_ gZ� kh\j_f_gghf� wlZi_� jZa\blby ���<hajZklgu_Zki_dlu�]jmiih\hc�ikbohl_jZibb ijb� g_j\gh�ikbobq_kdbo�aZ[he_\Zgbyo��²�E��������²K���²�������%RHNHU�:����%UHQQHU�G���*HUVWQHU�*��6HOI�KHDOLQJ�VWUDWHJLHV�DPRQJ��VFKL]RSKUHQLFV��DWWHPSWVDW�FRPSHQVDWLRQ�IRU�EDVLF�GLVRUGHUV��²�$FWD�3V\FKLDW���6FDQG�²�����²1���������²�3�����²�������� K\_j^eh\�E�� K�� D ijh[e_f_� dhfi_gkZpbb ijb�rbahnj_gbb ��� �Gh\h_� \ l_hjbb� bijZdlbd_ j_Z[beblZpbb ikbobq_kdb [hevguo�²E����������²��K����²������� RmfZdh\ <�� 0��� >_]lyj_\� <�� � :�� Ijh[e_fu ebqghklghc� ^bZ]ghklbdb [hevguorbahnj_gb_c� \ dhfie_dkghf� j_r_gbb� aZ^Zq� khpbZevghc� j_Z^ZilZpbb b� ijhnbeZdlbdbhiZkguo ^_ckl\bc� ��� Ikboheh]bq_kdZy ^bZ]ghklbdZ� ijb g_j\gh�ikbobq_kdbo bikbohkhfZlbq_kdbo� aZ[he_\Zgbyo�²E��� � �����²� �K�� ��²���� � � �� � ���� ;h\bg�� J�� Y��Hdebgbq_kdbo�wnn_dlZo�g_cjhe_ilbdh\��²�@mjg��g_\jhiZlhe��b ikbobZl�²�����²� A�²K����²��������;mjdh\kdbc�=��<���DhjZ[_evgbdh\ D��<���Ibgd W��Ij_fhj[b^gZy kljmdlmjZ�ebqghklb[hevguo rbahnj_gb_c�b hkh[_gghklb�debgbq_kdhc dZjlbgu aZ[he_\Zgby ���J_Z[beblZpby



[hevguo ikbohaZfb�²E��������²��K����²�������DZj]Ziheh\�X��:���FZpd_\bq 0��B��D \hijhkm h[� Zghah]ghabb�ijb rbahnj_gbb� ��:dlmZevgu_ \hijhku ikbobZljbb�²Lhfkd�� �����²K�� ���²� � ����� � � � ���� ;_ey_\� ;�� K�Hkh[_gghklb� ij_fhj[b^guo k\hckl\� ebqghklb [hevguo iZjZghb^ghc�rbahnj_gb_c� ��:dlmZevgu_� ijh[e_fu� debgbdb�� e_q_gby� b khpbZevghc� j_Z[beblZpbb ikbobq_kdb[hevguo�²0��������²K�����²�������A_c]Zjgbd� ;��<���Dh`moh\kdZy�G��B���GbdheZ_\Z J��<��Jhev hlghr_gby�d [he_agb�\kljmdlmj_� gZjmr_gbc� ebqghklb� ��� 9,,�<k_khxaguc� kt_a^ g_\jhiZlheh]h\�� ikbobZljh\� bgZjdheh]h\�²0��������²L������²K�����������Ihebsmd X�� �B�� H jZaghf ihgbfZgbb jZkkljhckl\� g_\jhlbq_kdh]h� mjh\gy ijbfZehijh]j_^b_glghc rbahnj_gbb��²��@mjg��g_\jhiZlhe��b ikbobZl�²�����²� ��²K����²��������)LQJHU�,���$XVVDJHPRJOLFKNHLWHQ��XEHU��GLH��5HKDELOLWDWLRQV�DKLJNHLW�SV\FKLVFK�.UDQNHU�GXUFKGLH�GLIIHUHQ]LHUWH�'LDJQRVWLN�QDFK�/HRQKDUG�²3VYFKLDW��1HXURO��PHG��3V\FKRO��²�������²�1����²�6�����²�������� &KXQJ� � 5��� /DQJHOXGGHFNH� 3��� 7HQQDQW� &�� � 7KUHDWHQLQJ� OLIH� HYHQWV� LQ� WKH� RQVHW� RIVFKL]RSKUHQLD�� VFKL]RSKUHQLILUP� SV\FKRVLV� DQG� K\SRPDQLª� ²%ULW� -�� 3V\FKLDW�²�����²1�����²3������²�������� :]jZgh\kdbc� 0�� � E��� KZjk_f[Z_\ D�� L�� <ebygb_� wdah]_gbc gZ� qbkeh� ijbklmih\�h[hklj_gbb��[eZ]hijbylgh�l_dms_c�rbahnj_gbb� ���:dlmZevgu_�\hijhku ikbobZljbb�²Lhfkd���������²K�����²�������:DUQHU��5��5HFRYHU\�IURP��VFKL]RSKUHQLD�LQ�WKH��UG�ZRUOG�²3V\FKLDWU\��²�������²�1�����²�3�����²��������I_ljh\kdbc :��<��Ebqghklv�\ ikboheh]bb k�ihabpbc�kbkl_fgh]h�ih^oh^Z�²<hijhkuikboheh]bb�²�����²�� ��²K�����²�������+DJHPDQQ�3��(QGRJHQH�3V\FKRVH� �XQG�0HQVFKKHLWVHQWZLFNOXQJ��²�3V\FKLDW��1HXURO��PHG�3V\FKRO�²�����²1�������²6������²�������� +DIQHU� � Ë�� � 'HWHUPLQDQWHQ� SV\FKLVFKHU� *HVXQGKHLW� � XQG� � .UDQNKHLW�²� )XQGDPHQWD3V\FKLDWULFD��²�������²�1����²6���²�������Fhjhah\ =��<���Jmdh\h^kl\h ih�ikbobZljbb�²0���F_^bpbgZ���������²��L�����²�����k�²�L�����²�����k�����DZj\ZkZjkdbc ;��>��Ikbohl_jZiby��²�0��������²�����k�����6FKDUIHWWHU�K��6FKL]RSKUHQH�0HQVFKHQ��²����$XIO��²�0XHQFKHQ�������²�����6�������+HLP��(��3V\FKLDWULF�DOV�7HLO�GHU�JDQ]KHLWOLFKHQ�0HGL]LQ�²6FKZHL]��$UFK��1HXURO��3V\FKLDW�²�������²�1�����²�6���²�������6SDWH��Ë���7KRUQ�$���:HLVH�D��7KHRULH��*HVFKLFKWH�XQG�DNWXHOOH�7HQ�GHQ]HQ��LQ�GHU�3V\FKLDWULF�²�-HQD�������²����6�����%DWWHJD\�5����*ODW]HO�,���3ROGLQJHU�:���%DXFKIOHLVFK�:����+DQGZRU�WHUEXFK�GHU�3V\FKLDWULF��²6WXWWJDUW��������²�����6�����:ROIHUVGRUI�0����+ROH�*���)DXVW�9���HW�DO��=XU�$WKLRSDWKRJHQHVH�GH��SUHVVLYHU�(UNUDQNXQJHQ���'HSUHVVLRQHQ��6\PSWRPDWLN²$WKLRSDWKRJHQHVH²�7KHUDSLH��²�6WXWWJDUW�������²6�����²��������:\QQH��/���$�SKDVH�RULHQWHG�DSSURDFK�WR��WUHDWPHQW�ZLWK�VFKL]RSKUHQLFV�DQG��WKHLU�IDPLOLHV���)DPLO\�WKHUDS\�LQ��VFKL]RSKUHQLD��²�1<��/RQGRQ�������²3������²��������%HOODN�/���6LHJHO�+?�+DQGERRN�RI�LQWHQVLYH�EULHI�DQG�HPHUJHQF\�SV\FKRWKHUDS\��²�1<�������



²�����3�����*UHEHQ�6��3V\FKRWKHUDS\� WR�GD\��)XUWKHU� FRQVLGHUDWLRQ�RI� WKH�HVVHQFH�RI�SV\FKRWKHUDS\��²%ULW��-��3V\FKLDW��²������²1������²3������²�������� 0F)DUODQH� � :��� %HHOH� &�� $� GHFLVLRQ�WUHH� PRGHO� IRU� LQWHJUDWLQJ� IDPLO\� � WKHUDSLHV� IRUVFKL]RSKUHQLD����)DPLO\�WKHUDS\�LQ�VFKL]RSKUHQLD��²�1<��/RQGRQ��������²�3�����²�������0DUPRU� ����6\VWHPV�WKLQNLQJ� LQ�SV\FKLDWU\��VRPH� �WKHRUHWLFDO�DQG�FOL�QLFDO� LPSOLFDWLRQV��²$P��-��3V\FKLDW��²������²1����²3������²�������� )LQN� 3�� � 5HVSRQVH� � WR� WKH� SUHVLGHQWLDO� DGGUHVV�� ,V� �ELRSV\FKRVRFLDO�� � WKH� SV\FKLDWULFVKLEEROHWK"�²�$P��-��3V\FKLDW��²������²1����²3������²���������=hl�]Z�D���7KH��ROG�KDW�GRHVQ
W�ILW�²)DPLO\���WKHUDS\�1HWZRUNHU�²�������²1������²3������²�������*XUPDQ��$���)DPLO\��WKHUDS\�UHVHDUFK��DQG�WKH�QHZ��HSLVWHPRORJ\��²��-��0DULWDO�)DPLO\�7KHU�²�������²�1�����²�3�����²�������� )DUUHOO� <�� 7KH� SODFH� RI� SV\FKRG\QDPLFV� LQ� SV\FKLDWU\�� ²� %ULW�� -�� 3V\FKLDW�²�����²1�����²3����²������;h^Ze_\�:��:���A_c]Zjgbd�;��<���E_hglv_\�>��:��Ijh[e_fZ�[_kkhagZl_evgh]h���^\b`_gb_�d^bZeh]m�²<hijhku�ikboheh]bb�²�����²� ��²��K�����²�������� Ihebsmd B�� :�� H \aZbfhk\yayo ikboh^bgZfbq_kdh]h�� kbg^jhfheh]bq_kdh]h bghaheh]bq_kdh]h� gZijZ\e_gbc� \ debgbq_kdhc� ikbobZljbb� ��� 9, kt_a^ g_\jhiZlheh]h\ bikbobZljh\� MKKJ �l_abku� ^hdeZ^h\��²OZjvdh\�� � �����²� � K�� ��� � =XELQ� � ���� 6SULQJ� <�9XOQHUDELOLW\�²�D�QHZ��YLHZ��RI��VFKL]RSKUHQLD�D��ORRN�EH\RQG��JHQHWLFV�²-���1HUY��0HQW���'LV�²�������²�1������²6������²��������� =XELQ� � ,��� 6WHLQKDXHU� 6�� 'D\� � 5��� ZDQ� � .DPPHQ� � � '�� � 6FKL]RSKUHQLD� DW� WKH� FURVVURDGV�� DEOXHSULQW�IRU�WKH���V²&RPSUHKHQV������3V\FKLDW�²�����²�1�����²3�������²��������:DOODFH� &�� � &RPPXQLW\� DQG� � LQWHUSHUVRQDO� IXQFWLRQLQJ� LQ� WKH� FRXUVH� RI� � VFKL]RSKUHQLFGLVRUGHUV��²�6FKL]RSKUHQLD�%XOO��²�������²�1�����²�6�����²���������=XELQ��,��0DJD]PHU���,��6WHLQKDXHU�6��7KH�PHWKDPRUSKRVLV��RI�VFKL]RSKUHQLD��IURP��FKURQLFLW\WR�YXOQHUDELOLW\�²3V\FKRO��PHG�²�����²1��������²�3�����²�������� 2OEULFK� 5�� 'LH� 9HUOHW]EDUNHLW� GHU� 6FKL]RSKUHQHQ�� =XELQV� .RQ]HSW� � GHU� 9XOQHUDELOLWDW�� ²1HUYHQDU]W�²�������²�1�������²�6����²������� 8FKWHQKDJHQ� � $�� 'HU� � 6FKL]RSKUHQH� DOV� DPEXODQWHU� � 3DWLHQW� ²6FKZHL]�� $UFK�� 1HXURO�1HXURFKLU��3V\FKLDW�²�����²1����O�²6�����²�������%DURQ��0���*UXHQ��5���5LVN�IDFWRUV�LQ�VFKL]RSKUHQLD��6HDVRQ�RI�ELUWK�DQG�IDPLO\��KLVWRU\��²%ULW��-��3V\FKLDW�²��������²�1������²3�����²��������7LHQDUL�3���6RUUL�$��/DKWL� -��*HQHWLF� DQG�SV\FKRVRFLDO� IDFWRUV� LQ� VFKL]RSKUHQLD�� WKH� ILQQLVKDGRSWLYH�IDPLO\�VWXG\�²6FKL]RSKUHQLD��%XOO�²�����²�1�����²�3�����²��������&LRPSL��/�7KH�QDWXUDO�KLVWRU\�RI�VFKL]RSKUHQLD�LQ�WKH�ORQJ�UXQ�²%ULW��-��3V\FKLDW�²�����²1���������²3������²�������� Fhjdh\dbgZ B�� < D� ijh[e_f_� j_Zdlb\gh]h [j_^hh[jZah\Zgby ijb�fZehijh]j_^b_glghc rbahnj_gbb�²@mjg���g_\jhiZlhe��b ikbobZl²�����²�������&����²������ %OHXOHU� 0�� 'DV� � DOWH� XQG� GDV� QHXH� %LOG� GHV� 6FKL]RSKUHQHQ� ²6FKZHL]�� $UFK�� 1HXURO�1HXURFKLU��3V\FKLDW��²�������²�1������²6�����²�������� &LRPSL� � /�� /HDUQLQJ� � IURP� � RXWFRPH� � VWXGLHV� WRZDUG� � D� � FRPSUHQHQVLYH� ELRORJLFDO�



SV\FKRVRFLDO�XQGHUVWDQGLQJ�RI�VFKL]RSKUHQLD�²6FKL]RSKUHQLD�� � �5HVHDUFK�²�������²1���O�²3����²�������GZ]Zk] ���1HXUDO�SODVWLFLW\�LQ�VFKL]RSKUHQLD�²�6FKL]RSKUHQLD�%XOO��²������²1�������²3����²��������$QGUHDVHQ��1���2OVHQ�6�� �'HQQFRW� ����6PLWK� �0�� �9HQWULFXODU�HQODUJHPHQW� � LQ�VFKL]RSKUHQLD�UHODWLRQVKLS� WR� SRVLZH� DQG� QHJDWLYH� V\PSWRPV��²� $P�� -�� 3V\FKLDW�� ²� ������²� 1�� ����²3����²��������0XWWHU��3��'HSUHVVLYH�6\QGURPH���LQ�9HUODXI�VFKL]RSKUHQHU�3V\FKRVHQ�.OLQLVFKH�6WXGLH�]XU3V\FKRSDWKRORJLH�XQG�3KDUPDNRJHQHVH��²��6WXWWJDUW�������²����6�����2NRQMO�$W���'KDGSDOH�0��7UHDWPHQW��FRPSOLDQFH�DPRQJ�SV\FKLDWULF�RXWSDWLHQWV�LQ�.HQ\D��²$FWD��3V\FKLDW��6FDQGO��²�������²�1�����²�3�����²�������$QGHUVHQ�&�� �$� � SV\FKRHGXFDWLRQDO� SURJUDP� � IRU� IDPLOLHV� RI� SDWLHQWV�ZLWK� VFKL]RSKUHQLD� �0F)DUODQH�:�����)DPLO\��WKHUDS\�LQ�VFKL]RSKUHQLD�²�1<��/RQGRQ�������²3�����²������� )RXONHV� (��� 3HUVRQV� ,��� 0HUNHO� 5� 7KH� HIIHFW� RI� SDWLHQWV� EHOLHIV� DERXW� WKHLU� LOOQHVVHV� RQFRPSOLDQFH� LQ� SV\FKRWKHUDS\²$P� � � � -�� 3V\FKLDW²����²� 1�� ����²3�� � ���²������� :ROIHUVGRUI� $W�� =XU� � VWDWLRQDUHQ� %�HKDQGOXQJ� GHSUHVVLY� .UDQNHU� � ��� 'HSUHVVLRQHQ�6\PSRWPDWLN� ²� � $HWLRSDWKRJHQHVH� ²� WKHUDSLH� ²� � 6WXWWJDUW�� ����� ²�� � � ���²��������0F)DUODQH�:����0XOWLSOH�IDPLO\�WKHUDS\�LQ�VFKL]RSKUHQLD�����)DPLO\�WKHUDS\�LQ�VFKL]RSKUHQLD�²�1<��/RQGRQ�������²3�����²������ � ;h\bg� 3 Y�� Ihablb\gu_ b� g_]Zlb\gu_ Zki_dlu� ikbohnZjfZdhl_jZigb� \ kbkl_f_j_Z[beblZpbb ikbobq_kdb [hevguo ���:dlmZevgu_ \hijhku�j_Z[beblZpbb� ikbobq_kdb[hevguo b ijhnbeZdlbdb bo bg\Zeb^aZpbb�²��Lhfkd������²K �²�������;h\bg�J��Y ��NZdlm�jh\bq�:��Y��=mk_\Z�������khhlghr_gbb�Znn_dlb\guo gZjmr_gbb�bg_]Zlb\guo� wnn_dlh\� ikbohnZjfZdhl_jZibb \� kljmdlmj_� rbahnj_ggh]h� ^_n_dlZ� ��:nn_dlb\gu_ jZkkljhckl\Z��>bZ]ghklbdZ��e_q_gb_��j_Z[beblZpby�²E��������²K �²�������.QXGVHQ��3���98PDU�L��&DQQDELV�DQG�QHXUROHSWLF�DJHQWV�LQ�VFKL]RRKUH��QLD�²$FWD��3V\FKLDW�6FDQG��²������²1�������²�3����²��������0XOOHU�3�:DV��VROOHQ�ZLU�6FKL]RSKUHQHQ�UDWHQ��PHGLNDPHQWRHVH�/DQH�]HLWSURSK\OD[H��RGHU���,QWHUYDOOEHKDQGOXQJ�²1HUYHQDU]W��²������²1��������²��6�����²��������0DQGHO� � $W��� 6HYHUH� ,��� 6FKRROHU� 1�� HW� DO�� 'HYHORSPHQW� DQG� � SUHGLFWLRQ� � RI� SRVWSV\FKRWLFGHSUHVVLRQ�LQ�QHXUROHSWLF�WUHDWHG�VFKL]RSKUHQLFV��²�$UFK�*HQ��3V\FKLDW��²������²�1�������²�3����²������
����*OD]HU�:��� �3UXVRII�<��� -RKQ� �D�� HW� DO��'HSUHVVLRQ� DQG� � VRFLDO� DGMXVWPHQW� � DPRQJ� �FKURQLFVFKL]RSKUHQLF�RXWSDWLHQWV��²�-��1HUY��0HQW��'LVV�²�����²���,1�������-RKQVRQ�'��5��5HSUHVHQWDWLRQ�RI�WKH�LQWHUQDO�ZRUOGV�LQ�FDWDWRQLF�VFKL]RSKUHQLD��²�3V\FKLDWU\�²�������²�1������²�3�����²�������� %HFNHU� 5��� 6LQJK� $W��� 0HLVOHU� 1��� 6FKLWOHQW� 6�� &OLQLFDO� VLJQLILFDQFH�� � HYDOXDWLRQ� DQGPDQDJHPHQW���RI�VHFRQGDU\��GHSUHVVLRQ�LQ�VFKL]RSKUHQLFV�²-��HOP��3V\FKLDW²�����²9��������²1��������6HF�����²J����²�������$VDUQRZ�5���0DUGHU��6���0LQW]�-��HW�DO��'LIIHUHQWLDO�HIIHFW�RI�ORZ�DQG��FRQYHQWLRQDO�GRVHV�RIIOXSKHQD]LQH�RQ�VFKL]RSKUHQLF�RXWSDWLHQWV�ZLWK�JRRG��RU��SRRU�LQIRUPDWLRQ�SURFHVVLQJ�DELOLWLHV��²
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