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Bul pewwnu  nayuumuvcs naubonee NONYAAPHOMY U CNOJCHOMY HA Ce200HA Memoody mopeo-
61U —  KOMNbIOMEPU3UPOBGAHHOMY — DNIeKMPOHHOMY  Odtimpetiounzy. OOHUM — WEeTYKOM — Mbluil
2mom puiHOK nepexooum 6 eawie pacnopsicenue. Tenepb @bl Haxooumecob HA MOM dice USPOBOM
none, Ymo u camvie Jyduue npogeccuonanbivie mpeldepvl 6 mupe. Hyscmeys cebs Heyaz6u-
MbIM, 8AM XOYEMmCsi NOKA3amb 6CEMy Mupy c60u OOCMUdICEHUs 8 mopeosie. 3a HEeCKObKO ud-
€08 8bl MOJICeme CIams Maxum dice bocamuim, Kak smu "npogu”.

Hnu nomepsime nocieoHioro pyoauixy.
bes  maonescaweii  mpenuposku U NCUXONOSUYECKOU — NOOSOMOBKU — GEUKA  YPAGHUBAIOWASL

cuna  KoMnblomepa AIAemcs OnacHo  coonasnumenvhou. Jladce eciu  6bl  —  MAIAHMAUGHILL
npeonpunumMamens, 8 Y3KO  CREYUATUSUPOBAHHOM U  ObICMPOOGUIICYWEMC  MUpe  INEeKMPOHHOU
mopeoemt  6aw NPOwLIble YCnexu 3Hauam ouenv HemHo2o. Ho nowsme omo — 3mauum, coe-
aamb  nepevlil  wiae K Gepuiune, 20e 6bl — nobedumenv. Bam Heobxooumo uzyuumes Hoevie

cmpamezuu U NCUXONOSUNECKU NOOOMOBUMbCS K Oumee  6bICOKUX MeXHONoUl 3a  npubbli U
yovimku. B knuce "Cmpameeuu Odumperioepa 6 snekmponHoi mopeosne” Pobepm Jun noka-
3b16a€M, KAK BbIXHCUNb U NPEYCNENb 6 IMOM ude OusHeca.

Asmop  paseeusaem onachble 01 6auieco  O1A20COCMOAHUA  3A0TYHCOEHUs.  OMHOCUMENb=
HO  OdUmpeliOouHead U  PACKPbIEAem CeKpembvl CReYUdIbHOU NCUxonocudeckoi  sakaiku. Onpe-
denus, Kakum munom mpeiioepa 6vl AnAemech, U 6blOpA8 eapuanmvl cmpamecuii ewe 00
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rnaBa 1

MeuYTa U pearnbHOCTb

MeuTa

VY KaxJ0ro U3 Hac ecTh MeuTa. Y TeX, KTO aKTUBHO CIEIIUT 332 PHIHKOM,
OHa OJHA: HAIIPABUTH CBOHM CIIOCOOHOCTH M KamuTal Ha OOprOy ¢ HUM U
3apabaThIBaTh 3TUM HA )KHU3Hb.

Muorue romsl bumr sxwn medroro o Tpeiinmare. B 33 roga on m36aBmil-
Cs OT CBOEr0 M3AATENbCKOTO OW3HEca, MOJIYYHMB IIOCIIE YIUIATHl HAJIOTOB
npuosue B cymme $180000. DTOT KammTan JNOKeH OBUT OTKPBITH €My HO-
BYIO JKU3Hb, [0 KpailiHeil Mepe, OH Tak nymai. HauaB ToproBath uepe3 Me-
CTHYIO (UpMy, MPEAOCTABISIONIYI0 TAKHE YCIYTH B J3JEKTPOHHBIX CETSX,
yke uepe3 uerbipe Mecsiia bt morepsm $65000 — 36,11 mporeHTa ero
TOPTOBOTO KalWTalla IMOMPOCTY YIeTy4dmsiock. To, 4ro eMmy ymaiochk 3apa-
0oTaTh 32 MHOTHE TOHBI, 0E3BO3BPATHO HCYE3NIO 332 OYEHb KOPOTKHHA CPOK.
Meurta buina 66IcTpo IpeBpaIianach B HACTOSIINIA HOYHOW KOIIMAap.

Xecrokas peambHOCTH TaKOBa: KpPaTKOCPOYHAsS TOPTOBJS, OCOOEHHO
IPUTpERIMHI, — Cepbe3Has OMACHOCTh Ui Ballero komenbka. CraTu-
CTHKa CBUIETENBCTBYET, YTO 92 TpolleHTa PUTPEHIepoB HECYT YOBITKH B
TEUeHHEe IEepBBIX JBYX JIeT TOproBid. JIWImh BOceMb IMPOIEHTOB OKa3bIBa-
oTcs B omroce. M3 3tix 8 Tobko 2 MpOIeHTa PerysipHO MONMYYaroT MpH-
obutb. [loyemy >ke Torjga KpaTKOCPOYHBIA TPEHIMHT CTONb TPUTSraTeleH
i myomiku? Ha 3ToT Bompoc ecTh HecKonbKo oTBeToB. Ho moka maBaii-
Te obpatumcst k Oonee mpocTtoii mpobneme. [louemy 92 mpoueHta mIT-
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peiiepoB TepIsT Heynady, U YTO MO3BOJSIET OCTaJbHBIM & MPOLIEHTaM J0-
OuBaTbcsl ycrexa? DTa KHHra OTBEYaeT Ha IMOJOOHBIE BOIPOCHI M pa3BeH-
yrBaeT MHUQBI, CBSI3aHHBIE C KPAaTKOCPOUHBIM TpeiauHroM. OHa paccka-
3pIBaeT 00 3(QEeKTUBHBIX METOJax TOPIOBIH, MpoUeAype (GUIbTpaluH
(mpoBeaeHNM BBIOOPKH), CTPATETHH M TAaKTHKU TOBEJCHUS Ha pBIHKE,
a TaKKe O PEBOJIIOIMOHHOM MOAXOJE K YITy4IICHUIO KOHTPOJSA 3a IMOLU-
OHAJIBHBIM COCTOSTHHEM M TICHXOJIOTHYECKOW KOHIIEHTpAIEe BHIMAHHSL.

PeanbHOCTL NpobyxaeHus

K cuacteio, bumn BoBpeMst mpoOyauics OT CBOEro KOIIMapHOTO CHa U
cran 3ajgaBaTh cebe cepbe3Hble Bompochl. [loHumasi, uyTo mpobieMa Kak-
TO CBsI3aHA C €ro COOCTBEHHBIM TBOPYECTBOM, OH B3sUI Ha ceOs OTBETCT-
BEHHOCTh 32 BCe Mpoucieaniee. B mouckax HEOOXOJUMBIX OTBETOB b
B KOHEYHOM HTOre 3abpen Ha caiit tradingschool.com. Ilocne mHamei ¢
HUM Oecefpl CTalo OYEBHIHO, YTO OH IONAJ B «IOBYLIKY I TPEHIEpPOBY.
31ech NPUBOAUTCS KPaTKOE COJAEpKaHHE pa3roBOpa, II03BOJIMBILIETO
buny BeIpBaThCS U3 3TOM JIOBYLIKH, KOTOPYIO OH CaM CO3/aJ Ul ceOs.

Msr XomuM B MIKONY, TOdy4aeM oOpa3oBaHHE, HaHMMaeMcsi Ha pado-
Ty WIM HauWHaeM COOCTBEHHBIN OW3Hec. Y HAac ecTh BCE HEOOXOIMMOE,
yT0o0OBI peanmu3oBath cebs1. Ho HU spyawmmms, HE mpodeccHoHaTbHBIN
OIBIT HE JAlOT HaM TeX 3HAHUH M IICHXOJIOTHYECKOr0 HACTPOsl, KOTOpbIE
TaK HYXHBI IIpeyCHeBarolleMy Tpelaepy. bmin oOmagan HHTEIUIEKTOM,
nMen coOCTBEHHBIM OW3HEC W JIeiall yCIexXw. Y Hero ObUTM JEHBIH, YTO-
Obl BOIJIOTUTH MEUTY B JKU3Hb, a TAK)KE€ HEKOTOPBIH OIBIT HA PHIHKE aK-
nuid. OH OyKBallbHO OJNIMIIETBOPSUT COOOW MOOEmuTeNs, HO TOrla MOYEeMY
OH notepsi 36,11 mpoleHTa CBOEro Kanuraja BCero 3a 4Yerblpe Mecsana?

K coxxanenuro, uenoBedeckas HaTypa HAaMBHO IIOJAraer, 4To €CJIH BbI
npeycrenyd B OZHOW 00JIacTH, TO HUTZE HE yaapuTe B Tps3b jaunom. Ha-
MOPHUCTOCTh M PELIMTENIFHOCTh, KOTOpPhIE BEIM Bac K MoOene, BAPYr T'OBO-
PAT TUXUM ronocoM: «TpelauHr co BCEMHM €ro KOHLEHNLHMSIMU JOCTaTod-
HO mpocToil. Pa3zBe 3TO0 TpyaHee, yem BectH coOcTBeHHBIM OumzHec. lloc-
Jie TOrO OIBITA, YTO y MEHS €CTh, 1 MOry cuenaTh Bce». K HecuacThbio,
OONBIIMHCTBO JIIOJEH, MPUXOMSIIMX Ha PBHIHOK C WAEEH cTaTh Tpenaepa-
MH, YYBCTBYIOT ce0sl HEYS3BHMBIMHU, BBIAAIOLUIMMUCS, COBEPILEHHO HE
JI0TaJIbIBAsICh O TOM, YTO UM BCKOPE MPUIETCS UCIIBITATD.
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Me4Ta M peajJbHOCTh 3

Ilepen tem, xak bunn Hayan cBoe €m0, OH MOJYYWI TUIUIOM KOJIJIEN -
’Ka M HECKOJIbKO JIeT mopaboTal B M3AaTeNbCKOM Ou3Hece. buin paccka-
3a]l MHE, YTO JIa)Ke C €ro oO0pa30BaHUEM W OIBITOM 3aIyCTUTh COOCTBEH-
HbIA MPOEKT OKa3ajJoCh CIIOXKHOW 3ajayedl, HO OH NPOABUI YIOPCTBO U
nobuicst ycnexa. BeIsAcCHHB Bce 9TO, s 3aJian BHiuUTy HECKOJIBKO BOMPOCOB.
[TonpoOyiiTe MOCTaBUTH CE0S HA €r0 MECTO M OTBETHTH HA HUX:

1. Cranu OBl BbI MOKyIIATh OM3HEC, €CIIM OBl HE UMENH ITOHSITHS, Ka-
KOBBI Oy/IyT COOTBETCTBYIOIIHE MOTOKK HanmuyauoctH (cash flow)?

2. Opranu3oBaiy Obl BBI CBOE JIENO, €CIIM OBl BBl UMETH MAJIO Pealib-
HOTO OIbITa WK pakTHKH (training) mo cpaBHEHUIO C BalIUMU
KOHKypeHTamu?

3. [Nonpasuiiace ObI BaM 3Ta uJiesi, €Ci Obl KOHKYPEHTHI OKa3aliCh
X0poIo obecriedeHbl JeHbI'aMH, B TO BPeMs KaKk BO3MOKHOCTH Ba-
IIIEr0 OIepaIOHHOro KamuTana (operating capital), Heo6xomimoro
Ul GUHAHCUPOBAHMSI TEKYIIIMX PACXOI0B, OBLTH OBl OTPaHUICHEI?

4. I mocneqHuid BOIPOC - IO CIIMCKY, HO HE 110 3HAYMMOCTH : CTAIH
OBI BBl BKJIAIBIBATHCS B IIPEINIPUATHE, HE UMesl OM3HeC-TUIaHa?

Ecnn Bbl orBewaere: «Hu B koeMm ciydae», — HE CIEIIUTE 3TO YTBEp-
X7naTh. Benp MMEHHO Tak BBl MOCTyMAaeTe, KOIZA BIIEPBbIE HAYMHACTE 3a-
HHUMATBCSI KPAaTKOCPOYHOW TOpromied. Bam HyXHO NIOATNOTOBUTHCS U
OCO3HAaTh, YTO KaK KPaTKOCPOYHOMY TpeWaepy BaM IPEACTOUT CpaXKaTb-
Csl C JIy4YIIUMH UTPOKAMH B MHPE.

[IpakTuka, OMmBIT, NMCUXOJOTMYECKUH KOHTPOIb M IOHUMaHHE, YTO
Bbl HE CHJIbHEE W HE YMHEE pPbIHKA, MPUBEAYT Bac K ycmexy. Kaxmoe yr-
po mepen TeM, KaK HPUCTYIUTh K TOPIoBje€, MOBTOPSIMTE Clexyrolee:
«Mens 30ByT (Bame ums). CeronHs s MOTY IOHECTH YOBITKH, HO €CIIH
s Oyay TOproBaTb B COOTBETCTBHU C IUIAHOM M CJIEIOBAaTh OIPEIENICH -
HBIM MpaBUjaM, TO OCTaHych noOexutenem». Kaxnoe yTpo, mpexie
YeM HadaTb WIpy, s MPOHU3HOILY HMEHHO 3TH ciaoBa. OHM OTBEYarOT
IBYM LelsIM. Bo-mepBbIX, MOMOralOT MHE CMHUPEHHO NpHU3HATh, YTO
PBIHOK BCECHJIEH M CIOCOOEH JHIIMTh BCEX JAEHEr B JI000H MOMEHT.
Huuto He pasopsier ObicTpee, yem upesmepHoe "S" ("aro") wmim mo-
NBITKK B3SATh PEBAaHUI HaJ PBIHKOM. Eciu BBl NBITaeTeCch JOKa3aThk, YTO
BCeraa MpaBbl, TO 00s3aTENbHO NMPOUrpaere. A Korjxa Bl TEpsere, Y)K He
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coOMpaeTech U OTHITPHIBATHCS, IMOKa3aB PHIHKY B CICAYIOIIEH CIeNKe,
KTO e u3 Bac 0occ? BoT yepes TpuanaTh MUHYT y Bac YKE YEThIPE IO-
CJICIOBATEILHO YOBITOYHBIC CJHICIKH, a BBl BCE €II¢ OOBHHSIETE BO BCEM
3TOM PBIHOK. [pyras JoBylIka B TOM, YTO CyMMa, KOTOPYIO BaM XO4YET-
(6 3apa6aTI)IBaTb Ha PBIHKC 3a MECALl WU I'OA, YCTaHABJIMBACTCAd BaMU B
noutapax. KTo-To ompenenser 3TO KOJWYECTBO B IPOIEHTaX — HaIlpH-
Mep, PAacCUUTHIBAET HA JOXOAHOCTH B 20 MpOIEHTOB B MecsIl. boib-
IIMHCTBO HAYMHAIOUIMX TPEHEPOB pPacCMaTPUBAIOT OHUPIKEBYIO TOPro-
BJIIO KaK CIOCO0 M30aBHTHCS OT HEHABUCTHOW pPa0OTHI, IOITOMY UM 3a-
paHee HM3BECTHO, CKOJbKO HEOOXOIMMO ClejaTh ACHEr, 4TOObl OIIadyM-
BaTh cBoM cuerta. Ho JACJI0O B TOM, 4YTO BaM HH K Y€MY JONOJIHUTECIIBHOC
JABJICHHE B BUJIC JEHEXHOM CYMMBI, YOPSIMO CTOSILIEH IMepeln Ia3aMH.
Ona MOXET CTaTh [UIA Bac HACTOMINEH TICUXOJOTMYECKOW THIIBLOTHHOM.
Ecam BBI He )IOGLCTCCI) IMOCTaBIIEHHOMN e, TO HAYHCTC BBITAJIKHBATh
TPEHINHT 32 TIPENeNbl CBOMX CIOCOOHOCTEH W WUTOTOM HYEro OKaXKeTCs
cepusi mpocyeToB. lloTeps HSMONMOHAIBHOTO KOHTPOJIS TPUBEAET K
KpPYIHBIM, HEKOHTPOJIHPYeMBIM yObITKaMm. Ecim jxe BBl pemmTe cieno-
BaTb TOPrOBOMY IIIaHy, pe3ylbTaT Bac o0s3artenbHO mopanyer. llpum
MOJTHOW KOHIIEHTPAallMM Ha IUTaHE HMOIWHU, "3ro" M JKaxJa MOTydeHUS
MPUOBITN TIEPECTAlOT OBITH TpoOseMoii. Eciam TOProBBIM IUIAaH — Bal
eIMHCTBEHHBII COBETYHK, BBl YK€ MOOeIuTeNh, HE3aBUCHMO OT TOTO,
KakuM OKaxercs (MHAHCOBBIN pesynbrar. [lo3HaTh camoro cebs u emie
0 TOPTOBIM TPUMEHSTHh IPAaBUIbHBIE YCTaHOBKH, TOPTOBYIO CTpaTe-
THI0O U METOJIOJIOTUID — BOT YTO HYXXHO, YTOOBI HM30€XKaTh «IOBYIIKH
IUTSL TPEHAepOB» W JEHCTBUTENHHO HAYATh JKUTh B TMOIHOM COOTBETCT-
BHUH C BallCil MEUYTOM.

Kutb meyTom

MeuraTh M XKUTh MeUYTOH — aOCOMIOTHO pa3Hble Bem. [lepBas ocHoBa-
Ha Ha (aHTa3WW, a BTOpas — Ha peajbHOCTH. YTOOBI KUTH MEYTOH, Bam
HY)KHO OCO3HaTh, YTO KpPAaTKOCPOYHAs TOPTOBJIS CTaHET CaMbIM TPYIHBIM
JIeJIOM, KOTOpOe y Bac Koraa-nubo Obuio, a 6e3 COOTBETCTBYIOLIEH Mpak-
TUKA ¥ TICUXOJIOTHYECKOH NOATOTOBKH YPOBEHb CTpecca, CKopee BCero,
MepexJecTHEeT Bce pa3yMHble rpaHulbl. llcuxomoruyeckas TpeHUPOBKA
U 3aKaiika OyayT oOCyKaaTbesl Mo3xKe, B Iase 7.
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MeuTa M pearibHOCTb 5

Vcremmusoe BOIUIOMICHUE Balllell Me4Thbl B KU3HH B OOJIBIIEH CTEIEHU
3aBHCHUT OT BaC CaMHX M OT TOTO, KaKUM THUIIOM KPaTKOCPOYHOrO Tpewe-
pa BBl sBisierech. ONpeneauTh CBOM THI HEOOXOJUMO MJisi TOPTrOBOrO
wiaHa. 1 tpenupoBan 6onee 4000 MHIMBHIYaTBHBIX TOPTOBLEB CO BCErO
mupa. Cpemu HHUX ObLIM TPOGEeCCHOHANIbHBIC TPEHACPBl, MEHEKEPHI
XE/DKEBBIX (POHJOB, MEHE/DKEPhl B3aMMHBIX (DOHIIOB M MPOCTO JIFOOUTEINH.
[TepBBIMU s 331210 CIIEAYIONIHE IBA BOIIPOCA:

1. Kak, mo-BareMy, Ha KaKOro XUIHUKA Bbl OOJIBIIIE BCErO MOXOKU?
2. KakoBnbI Balli BpeMEHHbIE PAMKH?

OTH BOIPOCHI MMEIOT MEXIy COOOH UYeTKyl B3aMMOCBsA3b. Ha Kako-
ro 3BepsS BBl MOXOXH? 3HATH, YTO BBl 3a XHUIIHUK, OYE€Hb BaXKHO, IIO-
CKOJbKY PBIHOK TPEICTABISECT COOOW MHUIIEBYIO IeNb. B 3TOW muieBoi
LIETTM pa3Hble TBApU BBDKUAAIOT MOMEHT, 4TOOBI HaOpPOCHTHCS U CO-
KpaTb Bam Kamurtail. Jlnsg pa3paOOTKH COOTBETCTBYIOIIEH CTpaTeruu
(BBDKMBaHUS) BaM HEOOXOIWMO TMPEACTABISITh CBOMX BParoB W ITOHU-
MaThb XOJ UX MBICIIEH.

KpaTtkocpouHnas TOproBist mpenmonaraer TPH OCHOBHBIX CTHIIA:
Ootimpetioune, mopeoens Ha muxpompenoax (microtrend trading) u nosuyu-
onnas mopzoens 6 mpenoe (position trend trading). Omna w3 mpUYMH, HOYe-
My Y KpPaTKOCPOUYHBIX TPEHWIIepOB TaKOH BHICOKHH TPOIIEHT YOBITKOB, B
TOM, YTO OHH IOAXONAT C OJMHAKOBOW MEPKOM KO BCEM CHTYaIlHsIM.
OOBIMHO €AWHBIA TOAXOJ IUKTYeT CJEe0BAaTh 332 KPATKOCPOYHOW IBIIKY-
mei cuiaod pelHKa (MOMEHTYMOM) W TIOTOKOM IPHKA30B, IMPEIACTABIICH-
HBIX Ha THUKepe. DTOT THIl TPEHIWHTA, HA3BIBAEMBIH CKAIbNUHEOM, VMEET
nBe GyHIaAMEHTalbHBIE MPOOJeMbl. BO-TIEpBBIX, TOPTOBBIE CHOENKH M HX
BpeMsl TIOKAa3bIBAIOTCS C 3alo37aHWeM, YTO HUKTO HE YYHTHIBaer. A BO-
BTOPBIX, HE BCE WHAMBUIyallbl OJWHAKOBBL. BwiOpaHHas crpaTerus
JOJDKHA COOTBETCTBOBATH BalllUM TOPTOBBIM criocoOHOcTsM. To, 9ro pa-
0oTtaer Ui KOro-TO, COBCEM He 00s3arenbHO Oynmer paboraTh IUIsl Bac.
Jpyras npuurHa HEeyAad KPaTKOCPOYHBIX TPEHAepOB, M OCOOEHHO MDIUT-
peiiepoB, B TOM, YTO OHH IIJIOXO IOATOTOBIIEHBI OT(UIBTPOBHIBATH BhI-
COKOBEPOSTHBIE W BBICOKONMPHOBUIbHBIE CHENKU. S coOMparoch IMO3HAKO-
MUTh Bac C CEMBIO MOIIHBIMH CTPAaTETHSMH KPAaTKOCPOYHOH TOPTOBIIH.
Cemb crpareruii, U3 KOTOPBIX MOXKHO BBIOMpATh — 3TO XOPOIIUK accop-
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TAMEHT, OTBEUAIONIM BaimmuM TpeOoBaHusM. llosTomMy naBalite BepHeEM-
Csi K MEPBOMY MOEMY BONPOCY M IO3BOJBTE MHE €ro mnepedpa3upoBaTh:
"KakuMm THIIOM XWIIHHMKA BHI sBisieTech?" Bam e mpuupercsa ompene-
JIUTh, KAKUM THUIIOM Tpeillepa Bbl siBiseTech. [laBailTe paccMOTpuM Tpu
THITa KPATKOCPOUHBIX TPEUIEPOB, UTOOBI UMETh YETKOE TIPECTaBICHHE,

0 YEM K€ UJIET PEYb.

1. /iimpetioep. CornacHO HAIleMy OIMPEACTICHHIO, JIUTPEUIEpOM SIB-
JIACTCA UT'POK, KOTOpLIfI BXOAUT B PBIHOK B HeKOTOpOﬁ TOYKE B TCUCHHUC
JHS M K KOHITy 9TOro s octaercsi B mysesoil mosumun (flat)). On muxo-
IZIa HE OCTABISIET NO3MLMI0 Ha HOYb. HekoTopele A3UTpeiineppl TOPryroT
pam xonell myHKTa’, 00bIMHO cocTaBisommx 1/16 wmm 1/8. Dto Hasbl-
Ba€TCS CKAIbNUHZOM WM - CKaabhuposauuem. TakoW THII IPUTperawHTa
HMEEeT OYeHb BBICOKHH IMPOUCHT HEyaad. JInme OIWH Hu3 CTa ThICAY IIO-
CTOSHHO TMOJyYaeT MPHObUIb MyTeM CKaJb[IUpOBaHWsA. BBl Bcernma cCIbl-
muTe 00 MCKITIOYEHUSX, He TpaBia ju? Maas npuObLIh Ha CHENKY, KO-
MHCCHOHHBIE, TIPOCKAIG3BIBAHIE M BEPOSTHOCTH CEPUU YOBITOUYHBIX Clie-
JIOK JENaloT CKaTbIWHT TEXHHWKOW, KOTOpas HE BCEM IMOAXOMUT. Bl Mo-
JKETe CTaTh MCKIIIOYEHHWEM, HO HE HaJl0 TEPATh BCE CBOM JEHBI'H, IBITAsCh
Jnokazath 3To. He Bce miuiTpeitnepsl ckanbnepbl. Hampumep, Tpeitaepsl,
paboTaromue Ha BHYTPHIHEBHBIX TpEHAaX, OyIyT OCTaBaTbCsi B CHENKE,
MOKa TPEHJ He CMEHHUT HampaBiIeHHe. DTO 3aHWMAaeT OT HECKOIbKHUX MH-
HYT J0 HECKONbKMX 4acoB. Oba Thma mIUTpeiiepoB OOBIYHO IMOKYIAIOT
500 mwmm 1000 akiuii 1 GonbIe 3a OMUH pa3, YTO IPEIroNaraeT BBICOKHN
YpOBEHb KamuTana. MUHHMalbHasi cymma s JpuTtpeimuara ot $50000
1o $100000. BooOriie B I1eoM 3TOT THIT TOPTOBIH TpeOyeT KPYIHBIX pa3-
MEpPOB OIEPALMOHHOr0 KamuTana. BoNbIIMHCTBO IPUTpelIepoB CoBeEp-
Iaf0T 32 JIeHb HECKONBKO CJeNoK. s ckaibliepa HE COCTaBUT Tpya
npoBectd B TedeHue AHsA oT 30 mo 150 chenmok, B TO BpeMsi Kak TpeUaepsl,
pabotatonie Ha BHYTPHIHEBHBIX TPEHJAX, 3aKJIFOYAIOT 32 JIeHb OT 3 110 9
CJIEJIOK.

! ®mor (flat — GupKeBOH TepMUH) — HylIeBas MO3UIMS YIACTHHKA (DHHAHCOBOTO DHIH-
Ka, KOTOpast He SBISIETCS HU «THHHOWY, HU «KOPOTKOW». — [Ipum. peo.

ITynkr (POiNt) — Mepa, B KOTOPBIX ONPEAENSIOTCS, U3MEPSIIOTCA KONeGaHus LEeHbl Kyp-
ca HeHHBIX Oymar m BamroT Ha Oupkax. Ha Oupxax CILIA mpu KOTHpOBKE IEHHBIX Oy-
Mar IyHKT HPUHAT PaBHBIM OJTHOMY A0ILIapy. — [pum. peo.
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2. Tpeiidep, pabomarowuii Ha mukpompenoax. [lo Hamemy ompenene-
HHIO, 3TO TpeWaep, 3aHUMArOIUN ITO3ULHI0 C HAMEPEHUEM JEpKaTh €€
OT Tpex 10 msATH AHei. Tpeiimep, paborarommii HA MUKPOTpPEHAAX, MbITa-
eTcsl TOProBaTh HEOONBIIMMH YYacTKaMH Ooliee KpyImHOro TpeHaa. B or-
JIMYKE OT HEro IPUTpeHziep HUKOrJa HE MMEET IMO3UIMKM B OBEpHaMTE.
OObIYHO TPHUOEralOT K CTPATErHYeCKOMY CTOIY, pa3MeliaeMOMy B KOHIIC
IHSI, 9TOOBI Tpeiijiep MOT BBIMTH M3 TO3UIMH B CiIydae PE3Koro M3MeHe-
HuA TpeHaa. ns ycrexa B MUKPOTPEHAOBOH TOPTroOBIE€ BXOXKIEHHE BBI-
MOJHSETCS TOTAa, KorJa TpeHnJ cuibHblf. Kak mpaBumo, 3ta cuTyamus
BO3HHUKAET, €CIH TPEHJ JMOO pa3BHUBAETCS CTPOTO B OJHOM Harpasiie-
HHUH, TU00 HadyWHAET B3PHIBaThCA. B MaHHOM ciydae ABMOKyIIas CHIila
phIHKa (MOMEHTYM) JOJDKHA IONIEP)KHUBATH IIEHY B TEUCHHE TPEX—IISTH
JIHed. B ornuuume ot gpiTpeisiepa, OpUEHTUPYIOUIErocs Ha JIOJM ITyHKTA,
Tpelaep, padOTaIIMi HAa MHUKPOTPEHIAaX, 3aK/IHOYacT CHIEIKH, NPUOBLIb
OT KOTOPBIX COCTABIJISIET MyHKTHI. Uepe3 TpU—IATh AHEH OH JINKBHIUPY-
eT (3aKphIBaeT) CBOIO MO3WIIMI0O W HWIIET HOBBIH MHUKpPOTpeHA. MuHH-
MaJIbHBI TOPTOBBIA KammMTal I WHANBUAyaJdbHOTO Tpelmepa, padora-
IOIIEr0 Ha MHKpOTpeHaax, cocrasisger okono $30000. BonbliuHCTBO
MHKPOTPEHAOBBIX HTPOKOB OYEHBb XOPOIIO OOECTeYeHBI KAMHUTAIOM,
nMes Ha ToproBbix cderax $100000 u Gonee. Kak mpaBuiio, NICHXOJIOTH-
YeCKHil cTpecc, KOTOPOMY IOfBepraercs Tpehaep, paborarommii Ha MH-
KpOTpeHaAaX, ropa3jo MEHbIIe, YeM aHaJOTHYHOE [aBJICHHE Ha PUTpei-
nepa, MOCKONBKY B JaHHOM CiIydae BpeMsl CKOpee COIO3HHK Tpeijaepa,
HEKEIN ero Bpar.

3. Hoszuyuonnwviti mpetidep, pabomarowuti 6 mperde. lo3UITMOHHBIN
Tpeilaep mbiTaeTcss MpokaTuThesl Ha Tpenae ot 10 go 14 gueil unm emie
nonbine. OOBIMHO OH 3aHUMAET KPYHHYHO TIO3WIUI0 (TIO0 OONBIIIOMY KOJIH-
YeCTBY aKIWi) W JIEPXKUT ee, TOKa Jpyras MO3WIMsS He CTaHeT Oosee rep-
cnekTuBHON. Ecnmu TpeHI mpojoipKaeTcs, MO3WIMOHHEIN Tpeiiaep Oyaer
«TIePeHOCHUTH» (POJUTUPOBATh) CTOIBI, MOKA PHIHOK HE 3aTPOHET MX W HE
BBIHECET €ro W3 TOproBid. [lpw 3TOM MO3WIMOHHBIA Tpewnep HaMepeH
nepkath no3uuuio ot 10 mo 14 nHel, HO, eclid TpPEHA HE MpPEKpaIlaercs,
OH Oyzer ocraBaTbCsi C HUM CTOJIBKO, CKOJBKO BO3MOXKHO. 3a4acTyl0 MH-
KPOTPEHIOBBII TpelJep CTaHOBUTCS TO3MLMOHHBIM TpeiaepoM, pabo-
TAIOIUM B TPEHJAE, KOTJAa €ro TPeHJ TpeX-, HATH- JHEBHOIO IMepuojaa
BJIOKEHUS B3PBIBAETCS, NPUBOAS K 3HAUUTEIBHOMY H3MEHEHHIO LICH.
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[TockonbKy TO3UIMOHHBIC TPEHAEPHl HAXOIATCS B CHCIKAaX Oojee -
TEJIbHOE BpEMs, OHM JOJDKHBI JIOMYCKaTh BO3pacTaHUE BOJATHIBHOCTH
LIEH ¥ pa3MelaTbh CBOU CTOIBl IO-yMHOMY. MHUHUMAJIBHBIA TOPrOBBIN
KaluTajg, HEOOXOJUMBIM TMO3UIMOHHOMY TpPEUIepy, pas3iudaercs I0CTa-
TOYHO CWJIBHO. Eciu BBI JEpKHUTE MO3UILIMI0 OO0JIee OJHOrO Mecsiia, Bac
MOXHO CYMTaTb WHBECTOPOM. B COOTBETCTBMU C 3THUM ONpPEIEIECHUEM,
OOJIIIMHCTBO (DOHJIOBBIX MEHE/DKEPOB HYKHO OTHECTH K IMO3MIIMOHHBIM
TpelaepaMm. Bo MHOruMx ciydasix MHCTUTYLMOHAJIbHbIE IO3UIMOHHbIE
TpehJiepbl YBEIWYMBAIOT CBOM TMO3UIMH, €CIW YYBCTBYIOT, UYTO JIOJITO-
CpPOYHBbIE MEPCIEKTUBBl MX aKIUH MO3UTUBHBI. [l03MIIMOHHBIE Tpelaepbl
O0BIYHO B COCTOSIHHM JBHTaTh PHIHOK BCJICACTBHE HCIIONB30BAHUS KpPYII-
HBIX OpPJIEPOB M OJHOBPEMEHHOI'O BKJIIOUEHMS MX B IPOLIECC AKKyMYJIsi-
1 (TTOKYTIOK) FUTA paciipeneneHus (pacupoaax).

KaxoBbl Bamm BpeMeHHble paMKu? Bbl NOJKHBI IOHSATH, YTO 3HATh
CBOU BpPEMCEHHBIE paMKH KPUTHYECKH BaKHO IJISI BCell OMPIKEBOM HUIPHI.
ToproBast cTparerusi, TEXHUUECKHE WHIMKATOPBI, TOUKM BXOIa, BBIXOAA U
[pouee — BCE ONpeleNsiercss BallUMH WHIUBUIYaJbHBIMH BpPEMEHHBIMU
pamkamu. bynyun mnpodeccuonanoMm, oOydyaromiuM HOBHYKOB TOPIOBIE,
s Bceraa 3anaro Bompoc: «KakoBel Bamm BpeMmeHHbIe pamku?» Camoe
YIUBUTEIBHOE, YTO MHE OOBIYHO OTBEYaroT: <« He 3Haoo». A Beap IO-
HSTh, KAKOW BBl THUIl TpeWjiepa, MOKHO TOJIBKO C MOMOIIBIO TaKOW TOpro-
BOil Kareropuu, Kak BpeMs. OHO crocoOHO OBITH W APYTOM, M BpParoMm,
YTO Jy4YIlle BCEro IMOATBEPXKIaeT mTpeiiamar. Jlroboe MUHMMaNbHOE Iie-
HOBOE IBI)KECHHE (THK) B pEaJbHOM BpPEMEHHM, IOJOKHUTEIbHOE WM OT-
pHUILIaTeNbHOE, YCHJIMBAeT CTPECCHl, CKOBBIBAIOIIME CO3HaHUe. Bce cra-
HOBUTCSI TIPCYBEIMYCHHBIM, U Ka)KObIH MOMEHT OKAa3bIBA€TCSl IIEPEIOM-
HbIM. PerieHust mpuxXOAMTCS NMPUHUMATH EKECEKYHIHO, M C KaKIOH HO-
BOW CEKyHIOW OdepeJHOE pEUIeHHE - MOXKET ObITh, YK€ KOHBYJIbCHBHOE
- 0 MOKYIKE, NMPOAaKe WM YAEpKaHUM IMO3MLUMHU. B KOHLE AHS BBl 4yB-
CTByeTe ceOsi Tak, Kak Oyaro mpobOexann mapadon. HcroieHHBIE MO-
payibHO W (U3MYECKH, BBl 3HAETE, YTO 3aBTpa BaM NpHIETCS Oexarb 3Ty
JUCTaHUuio cHoBa. OYEBUIHO, YTO HE KaXKAbIM JOOBETCS ycrexa B Poiiu
IpUTpeiinepa. JTO MOATBEP)KIAET CTATUCTHKA HEynad HMIPOKOB, MBITAlO-
LIMXCSl TOProBaTh B TpaHHLAx IHS. MHOrMe W3 MOTEHLUUANbHBIX IBUT-
peiinepoB TepmaT Heynady IO TOW MPOCTOW HPHUYMHE, YTO B CHILY CBOEU
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HEIPaBUWJIBHOM TOPrOBOM CTPAaTE€rMM U METOAOJNOIMM IIPOCTO IEPETOPro-
BhIBalOT (Overtrade). dakTH4YecKH, OHM a3apTHBI U HE MOTYT NPEKPATHTh
TOPTOBJIIO. YcCNeX B JPUTPENAUHIE NMPUAET TOrJa, KOrJga Bbl HAYUHUTECH
3¢ hekTHBHO 3aMEUIATh IOTOK BpPEMEHH. OTO JOCTUTAaeTCs 3a CYeT
MEHBIIEro YHCNa CAENOK W BBIOOpAa TEX U3 HUX, YTO MMEIOT OONBIIYIO Be-
POATHOCTh ycCIieXa M MOJOKUTETbHOE COOTHOIIEHHWE IOXOAHOCTH U pPHC-
ka. B rmaBe 3 Bam OyayT mpeicTaBiIE€HBI pa3IMuHBIE TOPrOBBIE CTPATETHH.
OHu fgenaroT BpeMsl BallUM COIO3HHKOM, 3HAYUTENbHO CHMKas BEpOAT-
HOCTb TOT'O, YTO BBl IOMOJHUTE PHIHOYHYIO CTAaTHUCTHKY HEYJAYHHKOB.
Ho mpexne wem HauaTh TOProBaTh C PEAITbHBIMH JE€HBIAMH, HCKIIOYH-
TETHHO BaXXHO 0003HAYNTH CBOM BPEMEHHBIE PAMKH.

Kakasi MmeuTa npuBegeT Bac K ycnexy?

Krto BBI - miiTpeiinep, Tpetiaep, paboTaroMii Ha MHKPOTPEHAAX, HIIH
MTO3UIIMOHHBIA Tpeiiaep? B koHedHOM cUere, BaM MPHUACTCS OIpele-
nuthes. He mo3BonsiiTe cebe MPHHUMATH STO PEIISHHE I10J] BIUSHUEM
YKAJHOCTH WM TION BIMSHHUEM NPYTUX Iofei. Bam BbIOOp MOmKeH y4u-
TBIBATh OCOOEHHOCTH TICHXHWKH, 3HAaHWS, BEIMYHWHY TOPT'OBOTO KalMTaja
M Tak najee. b Hadand XUTH CBOCH MEUTOM, KOTJa MOHSII, YTO CKallh-
MMpoOBaHWE He s Hero. B pe3ynpTate OH CTayl yCHENIHBIM MHKpPOTPEH-
JOBBIM W TO3WIIMOHHBIM TpPEHAEpOM, a TPEHIUHT IMO3BOIISET €My CyIIle-
CTBOBaTh oO4YeHb KoM(popTHO. Hekoroprie m3 Bac o0namaroT HeoOXomw-
MBIMH JIJISL PUTperiepa IMCHXOIOTUIECKIMH KadeCcTBaMHM, NPYTHe Jierde
JOOBIOTCS YCIIEXOB B PONM TMO3HUITMOHHBIX TPEHIIEPOB WM TpeiaepoB, pa-
Ootarommx Ha MUKpoTpeHnax. llomHuUTE crapyto moroBopky: «Hocwute
Ty, eciu OHU BaM BIIOPY», W HE 3a0bIBaliTe, YTO OIWH pa3Mep He MO-
XOJHT BCEM.

B mocnenyromux riaBax s CTaHy BallldM THUAOM B MHPE JIIEKTPOHHOU
Topropiu. Ha 3THX cTpaHWIlax MHOTHE W3 Bac HaWIyT COBETHI, HEOOXO-
JUMBIE JUIsl YIY4IIEeHHUs] CBOEr0 KPAaTKOCPOUYHOI'O TPEeUIUHTa.
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JNIEKTPOHHas TOProBsid

TepMuH ownatinosas mopeo6ns 4YacTO HENPABUIBHO HCIOIB3YETCs
CPEICTBAMH MAaccOBOH HH(pOpPMAaIUH, NpoQecCHOHAIAaMH M HE TOJBKO
JUTSL OTIPEIENICHHS DJICKTPOHHON ToproBmm (Tpelimmura). Ilo3Bombre MHE
pa3 M HaBcerjJa paccTaBUTh BCE TOYKU HaA «i». TOProBist B pexuMe pe-
aJIbHOIO BpeMeHU (OHIaiH) uepe3 MHTepHET M OTIpaBiCHUE IIPUKA30B
OHJIAHOBOMY OpOKepy He SBISIOTCS JIEKTPOHHBIM TPEHIUHIOM. OTH
MOHATHS PA3IMYAIOTCS TaK K€, KaK JeHb M Houb. lIpexne ueMm Bbl BBere-
T€ CBOM OpJep Ha MOKYNKY WM MPOJAXy, TOPTys OHJIAWH, 3JEKTPOHHBIN
Tpeiaep yKe yCIEeeT COBEpPIIUTH CHENKY M IMOIYYUTh IONTBEPKICHHUE O €€
ucnonHenny. Ilprukaspl Ha MOKYNKY M NPOJAXy HAIPaBISIOTCA UM Ue-
pe3 Ceru oanekrponnbix kommyHukamuii (ECNs, Electronic
Communications Networks). JleBu3 3TOro Wrpoka — cKoOpocmis, a CKO-
pOCTb — 3TO TO, YEro HET B peXuUMe OHNailH. OHaliHOBas TOPIOBIS HE
ObUla IpUCTIOCOOSIEHa W HUKOrZA HE 3aJyMbIBajlach Ui ASHTpeEHauHra.
IlosTOMy TOproBisi B peanbHOM peXuMe BpeMeHH uepe3 MHTepHer mpo-
CTO omacHa njsl Bamero OmarococrosiHus. Ilo3BonbTe MHE pacckaszaTh
BaM THIIMYHYIO UCTOPHUIO OHJIAITHOBOTO Tperepa.

Bbl OTKpBUIM HOBBIA CUET HEAENI0 Ha3aJ W CErOAHA MPOCHYJHCH C
MBIC/IBIO HauyaTb TOPTOBII0 B peXuMe OHJaWH. KoMmmbroTep BKIIOYEH,
1 BaM C TpPEeTbeH MONBITKH YAAaeTcd YCTAaHOBUTH XOpOIIYIO CBsA3b ¢ MHTEp-
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HeT. Ilo Mepe Toro, kak 3KpaH 3amloONHsSETCS JAHHBIMH, Bac OXBaTbIBAET
cuna, Bo30yxjeHue u azapT. CIIOBHO MOIIEHHHK, 3aayMaBIIUN odepe-
HyI0 adepy ¢ 3eMENbHBIMH y4acCTKaMH, Bbl PBICKaeTe€ B MOHMCKax TOPro-
BOW BO3MOXHOCTH. Bnpyr mpu mpocMorpe rpadukoB BaM yiablOaercs Xo-
pomast caenka. lllemyxkoM MBIIM BBl BBI3bIBA€TE HA JKpaHe QopMy Ui
3amonHeHus opaepa. HaOupaere IeHy, YMCIO aKLIH, KOTOpbIE XOTHTE
KyIIHTh, U 0003HAYAeTe CBOW NPHKA3 KaK JIMMHTHBIH, OTMETHB TaJIOYKOM
Hy)XHOe OKomko. Ho Tompko Baml majen NmpUIenuics B KHOMKY A OT-
MpaBKU TpHKa3a, BBl 3aMeYaeTe, 4TO LIeHa Ha pBIHKE YK€ M3MEHMUJIACh.
OTMEHUTh WM HET TMOJArOTOBJIEHHBIM JUMUTHBIA OpZep, OMEHSB €ro Ha
PBIHOYHBIN? A BpeMms-TO uer. B KOHIle KOHIIOB, Balld MydYeHHUS pa3pe-
[IAf0TCS B TONB3Y JUMHUTHOrO mpuka3za. C M3MEHEHHOH IIeHOM OH JIETUT
OT yJapa Ballero majplia 1o KHomke «KymuTe», Kak OT XOpOIIero IHHKA.
OTOT HEpBHBIN MpoIleCC 3aHUMAaeT y Bac Oomee 15 cexynm. Temepsb, kKorma
opIep OTIpaBiIeH, HY)XHO emie cekyHn 10, uyToObl OHJIAHHOBBIA OpOKEp
ero HOoJy4Yws U UCHOJIHWI. Yepe3 mapy MUHYT LieHa Ha PBIHKE yIUIa YXe
JaJIeK0 OT YCTaHOBJIEHHOIO YpoOBHA. [lonTBepxnaeHus IODKHBI HPUATH
[I0 JIEKTPOHHOH modre win no TenedoHy. Bel xuere, xaere, xiere, HO
yepe3 20 MUHYT y3HaeTe, YTO IPHKAa3 OCTaJCs HEHCIOJHEHHBIM H3-3a
OBICTPO NOMEHSBIIMXCS PBIHOYHBIX YCJIOBUH. YBEpEHHOCTb, Takasi TBEp-
nast eme 30 MHHYT Haszal, YCTyNaeT MECTO pa304apOBaHHUIO, HO OCTalach
HaZeX/1a Ha HOBYH MONBITKYy! OTCiexnBas CBOM (HIBTPHL, BB OOHapy-
JKUBAETE JIa3eiiKy, HO Ha 3TOT pa3 OTIpaBisieTe PhIHOYHBIM mpukas. Ko-
MaHga «Kynute» ornaHa, OTCUET CEKyHA MOLIEN, M — O Y)Kac! - akuus Imo-
Oexama BBepX. Y OHJIIAWHOBBIX TPEHIEPOB HET BO3MOXXHOCTH OTMEHSTH
CBOU TPUKa3bl B TEUEHHE HECKOJIBKHX CEKyHJ IYyTEM IMPAaKTHYECKH MO-
MEHTaJbHOTO TOATBEP)KICHUS, KaK 3TO JENaloT 3JIEKTPOHHBIC Tpeinje-
pbl. Uepes msTHAAIAT, MHHYT BaM 10 3yieKTpoHHON moute (E-mail) mpu-
XOAMUT COOOIIEHUE, YTO BBl KYNWIM aKIUM Ha 3/8 MyHKTa BbIIE TOW Iie-
HBI, KOTOpas CYIIECTBOBajia BO BpeMs BBOJAa OpJepa, MO3TOMY peLIaeTe
mpozaBarh. Baml HOBBI PHIHOYHBIM IIPHUKA3, COCTABIECHHBIM C UyHOBHII-
HOW CKOpPOCTBIO M 3aCaHHBIM B CUATAHHBIE CEKYHJbI, OKa3bIBaeTCs, OBLI
ucnioniHeH Ha 1/4 mynkra Hiwke. Ilocne obena Bbl monydaere HMHCBMO C
nHpopManued 0 HOBOM TOPrOBOM CHYETE, a Ha JIMIEBOH CTOpPOHE KOH-
BepTa BBIBEACHO MOYTU H3ZAeBaTenbckoe: «JloOpo moxaloBaTh B OHJAM-
HOBBIN TPEUTUHT».
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JlaHHBI TpuUMep — OTHIOAb HE IpeyBEIMYEHHE. Y OHJIANHOBOIO
TpPEeHANHTa OTCYTCTBYET CKOPOCTh M TEXHHYECKHE BO3MOKHOCTH, HE0O-
XOJUMBIE NI YCIEIIHOM BHYTPHMIHEBHOM TOpProsid. B pexume oOHIANH
BEAETCA UIpa C MUKPOTPEHJAMM WJIHM OHJIAHHOBOE HHBECTUPOBAHMUE,
HO TOJBKO HE MUTpeiauar. OH U Tak JOCTATOYHO CJIOXKEH, TOPTOMY HE
cTouT oOpekaTh ceOsi Ha HeyJady, MBITasiCh 3aHUMAThCS UM OHJIAHHOBOM
pexuMme.

3apabaTbiBaTh Ha XXMU3Hb INIEKTPOHHOW TOProBneun

S — mpodeccronanpHBIA Tpeligep. ITO O3HAYAET, YTO MOU 3apabOTKH
COCTABIISIIOT mpelduHe W OOy4eHue TOPTOBIIE HAa pBHIHKE KaK OMBITHBIX
00ii1I0B, TaK WU HOBWYKOB. JII0JM MIaTsST MHE 32 TO, YTO sI JISNIOCH C HUMHU
cBoMMHU cekperamu. Ecnm MHE yhaercs XOTh YyTh-UyTh IOBBICUTH HX Ha-
BBIKM M MacTePCTBO, OHH IOJYYalOT IIaHC 3apaboTaTh COTHH THICSY JOJ-
7apoB. | TaBHBIM CllaraeMbIM ycCliexa B TpeHAWHTre — 3TO MOHWMaHHE pPa3-
HUIBI MEXIYy UHCHPYMEHMAaMu W UspywiKamu, BKIFOYasl OIUIATy 10 UTOTam
WMEHHO TPO(ECCHOHANBHBIX pe3ylbTaToB. [103BONBTE MHE OOBICHUTH,
YTO 51 UMEIO B BUJLY, HA OJHOM IIPAMEpE.

Kak-Tto pa3 s mpumien B rapak K OTIY, YTOObI BepHYTh HHCTPYMEHTHI,
KoTopble Opan y Hero Ha Bpems. [lpurommmmcs mm MHe oHM B pabore, Cripo-
cUII OH. «Jla, KOHEUHO», — OBII MOM OTBET. «A TBI O HUX 3a00THIICA?», —
He yHuMmaics orell. He noxpaBmvch MOMX ONpaBIaHWM, OH Hayall paccka-
3BIBATh UCTOPHIO, UTO JUTS TEXACIIEB BECbMa XapaKTepHo. BoT oHa:

«B 1oHOCTM MHE MPUNIDIOCH padOTaTh HA YENOBEKa, BJIAJNIEBIIErO KOM-
MaHued 1mo JaHamad@THOMY MPOEKTHPOBaHUIO. SI TONBKO YTO BEPHYJCS C
paboThl W BBIKJIANBIBAT MHCTPYMEHTHI, KOT/Ia OH crpocui MeHs: «Twl 3a-
0oTHIICS O MOMX WHCTPYMEHTax?» YCIbIIaB MOH YTBEPIMTEIbHBIA OTBET,
Mol paboromartens ckazanl: «C TOMOIIbIO 3TUX WHCTPYMEHTOB s 3apaba-
ThIBatO cebe Ha >KM3Hb. Bcerma moMHHM, YTO, €CIU Thl 3a00THIIBCA O CBO-
WX MHCTPYMEHTaX, OHHU CYMEIOT 103a00TUThCS O Tebe. OHM oOnerdaror
MO0 pabOTy W CTOSAT CBOEH I[€HBI, IOTOMY YTO Iydlliee HUKOTAa HE ObI-
BaeT JemeBbIM. Hukoraa He MOKymaid WIPYLIKH, TONBKO €CIHM Thl HE XO-
YeIIb OUTPaThy.

[IpeycneBarome Tpelaepsl BBIOMPAIOT JIy4YlIM€ HHCTPYMEHTHI, KO-
TOpPbIE MOXHO KYIIUTb 3a JACHBIH, IOTOMY YTO UT'PYLIKH OECIIOJIE3HBI.
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[TomHMTE, YTO BalmIM KOHKYPEHTHI WUTPYIIKAMH HE IMOJIb3YytoTcs. OHU WUr-
paroT B CEPbE3HYIO UTPY, LICIb KOTOPOW — 3a0paTh JCHBIUM JAPYIUX, M Ha-
3BIBACTCS ATA UTPA MPEtOUH2OM.

KOMHBIOTepI/ISI/IpOBaHHaH QJICKTpOHHAA TOPTOBJA CTAaBHUT BaC Ha
OJIMH ypOBeHb ¢ mpodeccuoHanamu. Korma Bain opaep BbIBEIEH Ha Pbl-
HOK, OH pacCMaTpUBAeTCs TOYHO TaK JKe, KaK opjep Jiro0oi KpyrmHOH
¢upmbr. CoBpeMeHHasi TEXHOJIOTHS B COYETAHWH C CaMOAWCIHUILTHHOM,
3HaHUAMHA, OIBITOM M MACTCPCTBOM Ja€T BaM BO3MOXHOCTL IIPCYCIICTH
TaM, II€ MHOTUC TEPIIAT HEyaaudy. YacTtrnaHO Ballx ycnex npuaet BMECTE C
IIOHMMAHUEM Pa3JIMYHBIX CEIrMCHTOB, OTIHYAIOUINX OJSJICKTPOHHYIO TOP-
TOBJIIO OT OHJIATHOBOM.

CeTV 3nMeKTPOHHbIX KOMMYHUKaLMA
(Electronic Communications Networks, ECNSs)

Yro Ttakoe Cern smekTpoHHBIX KomMMyHHKanmii (ECNS)? Dto mupopma-
IIMOHHBIE KaHAJbI, 4epe3 KOTOpbIe BBl OOBSBIIECTE O CBOMX HAMEPEHHIX
KyIIUTh WM TIPOJAATh aKUWH. Bamm mpukassl CONMOCTABISIIOTCS C INPHKa-
3amu apyrux TtpeiaepoB. ECN moBbIIalOT JMKBUIHOCTH akmuii, TOprye-
Mbix B cucreMe NASDAQ (ABTOMaTHYeCKOH CHUCTeMe KOTHPOBOK Hairu-
OHAJBFHOM AacCOLMAalli{ WIEPOB LEHHBIX Oymar) 0e3 yJ4acThs MapKeT-
MelikepoB. MapkeT-MeHKepbl JelaloT JAeHbI'M Ha TOM, YTO CO3/al0T B Ka-
Kol cpenke cmpan. Pasmemas nmpuka3z B CeTsX 3JIEKTPOHHBIX KOMMY-
HUKalMi, BBl OOXOAMTE NAHHBIM CHP3J, MOCKOIbKY OONBIIMHCTBO W3
HUAX HE TPOAArOT cBodM MOTOK opaepoB. S cumrato ECN wem-To Bpome
ANIEKTPOHHON HWH(OPMAITMOHHOW CITYXKOBI, OOCITY)KHBAIOIIEH pPBIHOK aK-
IV ¥ COETMHAIONICH TOTOBBIX KYIIUThH C TEMHU, KTO HAMEPEH IPOJIaTh.
Bpokepbl-quinepsl  craHoBsATCS moanucuukamu CeTeld M MONTydaroT
BO3MOXKHOCTB TOProBaTh, OIIayMBas B3HOCHL. UToOb CeTH 3IIEKTPOH-
HBIX KOMMYHHKAlUi OBUIM COEIMHEHBI C PHIHKOM, OHM JIOJDKHBI OBITH
3apeructpupoBanbl B NASDAQ. Cucrema ECN mnpunocuT Ha phIHOK
NASDAQ 10momHUTENbHBIA MOTOK KIMEHTCKHX INPHKa30B. ODTH NpHUKa-
3bl M INpPHKa3bl MapKeT-MEHKEpOB B CBOIO ouepens mnocrymnaor B Cern
JJIEKTPOHHBIX KOMMYHHMKAUUi 11 (opMHpOBaHHS Ooliee JIMKBUIHOTO
pbIHKa. briaromapsi 2J€KTpOHHOMY TpPEHAMHIY CY3WJIMCHh CHPAIbI OOIb-
muHcTBa akuui, Topryembix B NASDAQ. B orimume oT OHIaiHOBOTO
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TpeirHra, 3JEKTPOHHAs TOPrOBJs JaeT BO3MOXKHOCTH MOKYMATh MO Ie-
HE TpeUIoKeHHs mpojasia (lieHa OWJ) W MpOoAaBaTh MO LIEHE MPEAIoKe-
HUsl Tokynatens (meHa ack wiau oddep). OHIAWHOBBINA Tpeiiaep MOYTH
BCErJa BHIUT JIMING JIyYIIME HAa HAIMOHAIHLHOM DPBIHKE IEHBI MPEIIoKe-
Hus mokynarens u nponasia (the national best bid or offer, NBBO). Diek-
TPOHHBIA TPEHIECP YACTO BBICTABISACTCS MEKIY OumoMm u oddepom, Tem
CaMbIM Cy)Kasi CIp3Jl MO akKIUHU. TaKTUKH 3JEKTPOHHON TOPTOBJIM OyIyT
OTIMICAHEI B TJ1aBe 0.

ITeprast ECN, wm3Becthas kak Instinet, mossumace B 1969 romy. Muo-
rve romel cerh Instinet, xourpommpyemast cucremoit «Peiirep» (Reuters),
ocraBanack enuHctBeHHoi ECN. CeromHs ux AeBaTh, U B OyaylleMm Iuia-
HHUPYETCsSl CO3JlaHHE elle HecKoiabkux. lIpexie ueMm mepedTu K onuca-
Huio pasnuaueix CeTell DJIEKTPOHHBIX KOMMYHHKAIWH, S XO4y IIOrOBO-
PUTb O BIMSHHMH, KOTOpOE OHH OKasaau Ha Hpio-Mopkckyio (poHIoBYIO
oupxxy (NYSE). B pesymbrare Cephe3HOrO HaBIEHHS BPEMS TOPrOB Ha
NYSE 6bu10 yBenuueno. TOpropis mocjiae 3akpbITHS (MM - IMOCTMapKeT -
after-hours trading), mpaxrtukyemass CeTssMH DJIEKTPOHHBIX KOMMYHHKa-
uuii, 3acraBuwia NYSE H3MEHHWTH CBOHM TPaaWIMOHHBINA MOAXOJ K OH3HE-
cy. I[o moemy mHeHuto, B ckopom Oymymem ECN mpuBenyT k kpyriocy-
touHo#i Toprosime (24-hour trading). Bckope mocie 3TOro cTaHer BO3-
MOXXHOW JJIGKTpOHHAsT TOPrOBJII B MHPOBOM MacmTabe sl HIPOKOB,
JKeJIaroIIX TOPTOBaTh HA MEXKTYHAPOIHBIX PhIHKAX.

3HakoMbTeCh, CeTu 3NeKTPOHHbIX KOMMYHUKaLMn

Bo Bpemst HammcaHus JaHHOM KHHMTH Ha 3kpaHe Broporo yposus (Level II)
NASDAQ o6ruto gessate ECN. Kaxngas cerb MMeeT CBOM CHMBOI, Kak U
nroboit  Mapker-meiikep. B konme 1999 roga xommanusmu - Fidelity,
Schwab, Donaldson, Lufkin & Jenrette u Spear, Leeds & Kellog mmanupo-
BaJioch cozmanue emre Heckonbkux ECN. OHM MOryT cTarh JIMAUPYIOIIH-
MH B TOPrOBO# cperne, (QYHKIMOHHPYIOIIEH B Hepabodee BpeMsi OUpXKH H
obnaaronieil 3HAYUTENbHON JIMKBUIHOCTBIO, TOCTYIHOM ISl OJWHOY-
HBIX TpeiaepoB. IlpoBens uccnenoBanue, kommanus Charles Schwab,
HanpuMep, BbUICHHIA, 9TO 40 MPOICHTOB €€ KIMEHTOB, Pa3MEIIAOIINX
opIepa K HCIOJHEHHUIO TOCIe 3aKPBITHS OCHOBHOI'O pbIHKAa (BO BHEYpOY-
HOE BpeMsi), TOTOBbI UIPaTh IMPHU YBEJIMYCHUH BPEMEHH (YHKIMOHHPO-
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BaHMA cHucTeMbl. @DopMupyromascs MOA0OHBIM 00pa3oM CTPYKTypa
pBIHKa JIaCT €ro y4YacTHHKaM BO3MOXKHOCTb TOPrOBaTh aKIMsIMH Ha
NYSE Touno Tak ke, kak akuusimu, TopryemMbiMu Ha NASDAQ. Kak BbI
CKOpo yBHauTe, B cienytomnue nsath et ECN npunecytr ¢ coboli Oosblie
W3MEHEHH, 4yeM Bce mpensiayluee croierue. Jaxke cam crmocod BemeHUs
Ouv3Heca B JaHHOW HMHIYCTPUM HaBcerja u3MeHHuTcs. [lo3BombTe MHE
KpaTko omucaTh CeTH JJIEKTPOHHBIX KOMMYHHKAIIMH, CYIIECTBYIOIINE
Ha JaHHBIM MOMEHT.

Instinet (INCA)

CeTb SJICKTPOHHBIX KOMMYyHHKarmii Instinet mepBoHavansbHO TpenHa-
3HaYaJIach ISl MPOBEACHUS CHEIOK MEXTy (UHAHCOBBIMH HHCTHUTYTA-
mu’. CerofHs BbI MOKETE B Hee BOITH, CCIH Balll OpOKep-IHIep 0biaza-
€T JIA 3TOro TEXHUYECCKHMH BO3MOXHOCTSIMMU. He Bce q)I/IpMI)I DJICK -
TPOHHOTO TPEHIWHTAa OJWHAKOBO XOPOIIO OCHAIIEHBL Jlerko oOHapy-
KUTh, YTO HEKOTOPHIE M3 HUX HE DPa3pelIaroT MOJIb30BATHCS OINpenesIeH-
HbeiMu ECN, - kaxxgas KOHKpPETHash KOMIIAHMS NMPUHUMAET JaHHOE Ou3-
Hec-pemnenne cama. Instinet moseomser Toprosarh 45 MHHYT 10 OTKPHI-
i U 45 munyT mocne 3akpbiTisi ToproB Ha NYSE. Ee Henmb3st cunrtath
CeTpi0 DIIEKTPOHHBIX KOMMYHHKAIUH, OOCTY)KHBAOIIEH PpO3HUILY, IIO-
CKONBKY OONbIIasi 4acTh €€ aKTUBHOCTH TPUXOAMWTCS HA TOPTOBIIO MEX-
Iy MHCTHTYIIHOHAIAMH.

Island (ISLD)

Island wamGonee nmukBuaHAs U3 PO3HUYHBIX CeTeil IITEKTPOHHBIX KOM-
MyHHUKanui. beiBann qHU, KOorjga O00bEM TOPTOBIH B Island IIPEBBIIIAN
takoBod B Instinet. YacTuyHO 3TO OOBSICHSAIOCH TE€M, YTO HHCTHUTYIIHO-
HaJIbHBIC Tpeiepsl HE XOTEIM MOChLIaTh CBOM IpHKasbl B Instinet, cra-
pasicb ckpbiTh uX B Island. Takum oOpa3oM, OHM MOIJIM MAaCKHPOBATh
pasMEpbl BBOAUMBIX 1'[03I/II_II/II71 U CBOM HaAMCPCHHA. Kak mu OoypmuHCT-

! MonoGHEI# pHIHOK, e CHETKH C HEHHBIME OyMaraMi COBEpIIAIOTCS MEKIY (HHAHCO-
BBIMH MHCTUTYTaMH, OTHOCST K "TpeTbeMy" W "deTBepToMy' pBIHKY, YTO HE CIEOyeT IMy-
TaTh C "MEPBUYHBIM" DPBIHKOM, T/I¢ TPOUCXOIAHWT MEPBOHAYAIBHOE pPa3MEIICHHE BHIMTyC-
KOB, W "BTOPHYHBIM" PHIHKOM, B KOTOPOM YYacTBYET ITyOJIMKa, TOPrys cBoOOAHO oOpa-
mamuMucs OymaraMu Kak MEXOy co0OH, Tak U ¢ (DUHAHCOBBIMH HHCTHTYTaMH. —
Tpum. peo.
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BO DJJIEKTPOHHBIX cerelt, Island momomast cTpykTypa, cymiecTByromas c
1996 roma. 3a mOCTaTOYHO KOPOTKOE BpPEMsI OHA CTajia OJHOW M3 CaMBIX
aktuBHBIX ECN. Island mosBossier BBOAWMTH TONBKO Jumumibie Opiaepa,
a TOCKOJIbKY B HHUX HEJB3s CTaBUTh YCIOBHE «gce unu Huuezoy (all-or-
none), TO TPHKA3 MOXKET OKa3aThCs HMCIOJHEH JIMIIb yacTUuHO. Hampu-
Mep, BBl xorenu mponxathk 1000 axiuif, a Baima 3asiBKa HCIOJTHEHA JHUIIh
B o0veme 500 Oymar. Odenp wacto mpukassl B Island wucnosnssrorcs B
Hernonueix sotax {odd lots), To ecTh Ha HeCTAHZAPTHOE UYHCIO AKIMIA’.
Bo wu30exaHue YACTUYHOTO HCIIOJHEHUS YyOEAUTEeCh, YTO Ball OpIep
COBIaJIaeT C pa3MepaMH, BBICTABJICHHBIMH B OHMJaX M ackax Ha JKpaHe
Level 1l. Pa3Mepbl BBICTaBJICHHBIX OPJAEPOB CHOPOCA M TPEATOKCHHUS
NPEACTABISAIOT COOOH JydIlke I[EHbl CIpoca M MPEIOKEHHS, MPUCYT-
CTByIOIIME Ha TeKymmii momeHT Ha skpane Nasdaq Level Il. Korma Bor
ornpaeisiere npuka3 B ISLD, oH momamaer B Tak Ha3bIBACMYIO KHUZY
Island (Island book). B aroii kHHre mepedymciieHBl BCEe MPHMKA3bl Ha I0-
KylKy W mpojaxy. Korma OHH MOSIBISIOTCS OJHOBPEMEHHO W HMMEIOT
OJIMHAKOBYIO I[CHY, TO MIHOBEHHO HCIOJNHSIOTCS. EcCiu BBl pa3meriae-
Te B Island opaep Ha MOKynKy WM MPOAAXY, W HA TEKYIIHH MOMEHT phbI-
HOK HaxOJMTCS BHE BBICTABICHHOW BaMHU IIE€HBI, TO Balll MpHUKa3 OyaeT
cudemv B KHHUTE JIO TE€X MOp, TMOKAa HE COBHAIET ¢ ApyruM. Bcerma, xoraa
Bl BuauTe Island-opoep, BreicraBnennHsni Ha skpane Level Il, Bama
ToproBiss uaer npotuB apyroro lIsland-mpeiioepa. Island cramer ommoit
13 Haubosiee MIMPOKO HCIOJIb3YEMbIX U JIMKBUIHBIX CeTeil 3JIeKTpOH-
HBIX KOMMYHHMKalMil. I'OTOBSICb K BBEACHHIO KPYIJIOCYTOYHOM TOPIoOB-
mu, ISLD yrxe mpouiniia CBOM TOPTOBEIE YaCHL.

Archipelago (ARCA, TNTO, ARCHIP)

MHorue (GupMBI JIEKTPOHHOTO JPUTpEiIMHra He MMEIOT JIOCTyNa K ce-
i Archipelago. Kak u B cimydae c¢ mo6oit apyroit ECN, Opokep-auiep
JOJDKEH Ha Hee TOIMCAThCS, HO Takas yCiIyra IpeIoCTaBisieTCs He
BCceM. DJTO CO3JaeT OIpeneNieHHble HeynoOcTBa sl Tpeiaepa, eciad TOJb-
KO Y HEero HeT BO3MOXXHOCTU OOOHTH MpoOJeMy 3ampera Ha HCIOJIb30Ba-
Hue HekoTopeix ECN B onpeneneHHbpIX cuTyauusax (CMOTPUTE TIIaBy 5).

2 Cranpaptasiii 10T Ha peiake CIIA pasen 100 axuusim. — Ipum. peo.
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OnsATh ke, He BCEe (PUPMBI 3JICKTPOHHOTO TPEHANHTA TIPEAJIaratoT OIMHA -
KOBBII CEpBUC.

Cerp Archipelago umeer cBom mpeumyiiecTBa W HemoctaTku. JlaBaiite
CHayaja MOroBOpMM O IUItOCax. [IpeanonoxumM, y Bac e€CTh akIus, KOTO-
pyIO BBl XOTHTE MpoJaTh Mo cTopoHe Oua. Archipelago mpencraBnsier co-
00lf aBTOMATHYECKYIO MPOTrpaMMy, IOCIEIOBATEIbHO OMPAIINBAIOIIYIO
KOMITBIOTEPbI B TMOMCKE MapKeT-MelKepa Ha CTOpOHE, MMEoLICH 3arpa-
muBaeMblii Oua. OHa ero HaxOJHUT, U €CIM OH HE B COCTOSHHU HCIIOJI-
HUTh JAaHHBIA TPHUKA3, TO MEPEXOJUT K OYCPEAHOMY AKTUBHOMY MapKeT-
MelKepy, HaxoIsiUIeMycsi Ha CIeAyomed HWxKHel cTpouke. UToOwl 3a-
BEPIINTH MCIONHEHHE opzepa, Archipelago Oymer obpamaTecs u K Apy-
rum ECN. Ecnu nporpamMma He CyMeeT HAaWTH Mapy Baiiemy IpUKa3zy B
CBOCH COOCTBEHHOW KHUTE, OHa OTOIUIET €ro Ha HAI[MOHAIBHBIH PhI-
HOK, KoTopbii ceszan c¢ Island, Instinet m SelectNet. Dto o3mauaer, uro
opaep, KOTOPbI B OOBIYHOM IOPSAAKE MOr ObI OBITH OTBEPrHYT (TO €CTh
MpOCTO cujen Obl B KHHUTE), MCIIONHSETCS C MaKCHMaJbHO BO3MOXHOMN
ckopocteio. Kpome Ttoro, Archipelago Gymer wcmoiHATH Bamm opiaepa B
KpYIIIbIX (CTaHIApTHBIX) JOTaX, MU OHA JOCTATOYHO TPOCTa B HCIIOIH30-
BaHWU. Hampumep, ecny BbI XOTHTE OXBAaTHTh W OHJ, M acK, BBl MPOCTO
BBOJIUTE CBOIO IIEHY IO CTOPOHE OWJ MpH MOKYIMKE WM O acK MpH Mpo-
naxe. Jlpyroe mpeumymiectBo Archipelago B tom, uro Takue ECN, kak
BRUD wmm REDI, mo3BOdsSIOT BRIATH M3 HUX ITOCTE 3aKPBITHS PBHIHKA.
VY anekTpoHHBIX (HPM, HEe UMeronmX moamuckd Ha Archipelago, spsim nu
€CTh Takash BO3MOXKHOCThb. ECIIM BBl HAXOAUTECh TOJHKO HA CTOPOHE OHT
WM ack, TO Baml opjep Oyzer 3a0paH JIUIIb TeM, KTO MPEANoYTeT MMEH-
HO Bac. C OOHOI CTOpPOHBI, 3TO OY€Hb BBHITOJHO. KTO-TO cuuTaer, 4To
ECN, paOoratorast 10 Tex mop, MOKa HE WCIOIHUT MpUKa3, JIydlie Jpy-
rux. OnHako MaHHBIA MexaHu3M Archipelago smisercss OJHOBPEMEHHO |
OonbiiuM MuHYcOM. JlaBaliTe 37aech W mepeiieM K HeAocTaTkam
Archipelago. Korma sta cerh i UCHONHEHHS NMPHKa3a BBIXOJIUT HA Map-
KeT-Melkepa, TO Ui MOKa3a OpJIePOB OHA HCMOJIb3YET TaK Ha3bIBAEMOC
SelectNet-npeanourenne. Y mapker-meiikepa ectb 20 CeKyHA, YTOOBI
MPUHATH JaHHOe npemioxenue (offer). DTor wHTepBan OOMBINOW HEmO-
CTaTOK, TOCKOJBKY 3a 20 CEKyHJ MOXKET IMOSBUTBHCS MOIXOMISIIMI JIOT.
Ecnu opnep ucmomHeH He momHocThlo, Archipelago Oyner mpomomkaTh
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BBINOJIHATh €r0 0 TMOJIHOrO 3aBeplieHHs. B KOHEYHOM HTOre MoKyma-
TeJIb MOXKET U HE IMOJyYUTh HEOOXOIUMOE €My YHCIIO akiuid. B riaBax 5
M 6 JaHbl KOHKPETHbIC MPHMEpHI, KaKk Hcroib3oBath Archipelago mpu Tex
WM MHBIX YCIIOBUSIX.

Ha rtekymmii MOMEHT mpuMeEpHO onHa TpeTb oObema Archipelago cos-
naercsi OpokepamMu-AWIepaMH, TOPTYIOIIUMHU Ha ce0s, BTOpas TpeTb —
WHCTHTYI[MOHAJIAMH, @ OCTaBIIAsCSd TPEThb — YaCTHBIMU KJIHMEHTaMH Opo-
KEpOB-/IMJIEPOB U MHANBHUIYaIbHBIMH TPEHICPAMH.

Attain (AMH)

Cerb ¢ cumBosiom A TTN mosiBunack B (espane 1998 roma. Eciu Opo-
kepcko-nuiiepckas ¢upma moamucuuk ATTN, To 3asBKH TpeiaepoB Imo-
crynator B kaury ATTN. He moanwmcaBmmecss Ha 3Ty CETb MOTYT HCIIONb-
3oBath SelectNet, uro0br ee 00xoauTh. OCHOBHOI IieNeBOi cocTaB Attain —
po3HHUYHBIC MUTpeiiaepsl. OO0beM TOProB B HEW HWXKE, Ye€M B APYTHX
ECN. Hecmotpss Ha TO, 4TO CeTh cTapaeTcs OTBEYaTh MHTEpPECaM MIDUT-
pelinepoB, ee akTHBHOCTD He cormoctaBuma ¢ Island mmu Archipelago.

Brut (BRUT)

bonpmmHCTBO MONB30BaTeNnel 3nmekTpoHHOM cetm BRUT — gnensr
Cucremsr BRASS (Brokerage Real-Time Applications System Software —
CucteMbl TPOrpaMMHOTO OOECHEUCHHS TPHIOKEHUNW sl OpoKepcTBa B
pearsHOM BpeMeHHu). Ecam Bam Opokep-muiep MOANKCAH Ha
Archipelago, To BbI MoxeTe BEIXOMMTE B ceTh BRUT.

Redibook (REDI)

Kommanust Spear, Leeds & Kellogg cosmana sty ECN oz mommepxku
coocrBennoro wuutepdeiica REDIPlus. REDI — axkTuBHBIH y4acTHHK
pBIHKA, OPUEHTUPYIOIIMICS B JAHHBIH MOMEHT Ha NPOQECCHOHATBHBIX
TpeWIepOB U MHCTHTYIIHOHAIBHBIX HHBECTOPOB.

Strike (STRK)

OnexTpoHHas ceTh Strike mo3BoiseT BBICTABIATH OpAepa Mo 00euM
CTOpOHAM pbIHKA: ¥ 1o Oua, u mo oddep. Ona paboraer mo Apyron Ous-
HEec-MOJIENH, TO €CTh OpOKEphI-IWIephl MJATAT 3a Hee TOJNbKO TOraa, Ko-
I71a MOJIb3YIOTCS CETBIO.
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Bloomberg B-Trade (BTRD)
Cerp BTRD napsiny ¢ REDI akTuBHBIH y4acTHHK pBIHKA, YTO MOCTO-
STHHO TIPOsIBIIsieTCSl B OOJIBIIOM 00beMe TOPTOBIIH.

NexTrade (NEXT)

NexTrade — mepBas ECN, obecrneunBaromas po3HWYHBIM TpeiiaepaMm
KPYIJIOCYTOYHOE HWCIIOJIHEHHE TPUKA30B, MOCTYMAONIUX B JJIEKTPOHHOM
Buge. NexTrade mpenocTaBisieT CBOMM KIIMEHTaM aHOHHMHOCTH BXOIa U
BbIxofa. I[lpu 3ToM cymiecTByeT BO3MOXHOCTH Pa3MElIeHUs] JIMMHUTHBIX
opaepos B Nasdag n na NYSE.

B nacrosimiee Bpemss ECN mcnonb3yrorcst jjisi TOProBIM aKIUsSIMHU B
cucreme Nasdaq, a yBumers ux MokHo Ha skpane Nasdaq Level Il. Dxpa-
Hbl Level //6ymyT obcyxmaTbesi B 3TOM TJaBe MO3XKE, BMECTE C I[CHOBBI-
MU THKEPaMH U TIOPSTIKOM IIPOXOXKIACHUS OPJISPOB.

Komy npuHagnexat ECN
ECN Braoeney
Instinet Reuters
Island Datek On-line
Archipelago  E-Trade; Goldman Sachs; Townsend Analytics; TerraNova;
Southwest Securities
Attain All-Tech Investments (mii-TpeiimiaroBast Gpupma)
Brut SunGard; Merrill Lynch; Morgan Stanley; Dean Witter;

Goldman Sachs; Knight Trimark
Redibook Spear, Leeds & Kellogg

Strike Bear Stearns; Lehman Brothers; J.RMorgan; Donaldson, Lufkin
& Jenrette; Salomon Smith Barney; Bridge Data; Herzog, Heine,
Geduld; Sun Microsystems

B-Trade Bloomberg
NexTrade Pirn Global Equities

Haspanwe ne Fidelity Investments; Charles Schwab; Donaldson, Lufkin &
ompenerneno  Jenrette; Spear, Leeds & Kellogg

JlaBaiiTe mpOMOKMM PAcCMOTPEHHE MEXaHU3MOB TOPTOBJIHM Ha PHIH-
ke Nasdag. ITo3xe MbI OMUIIEM TOPTrOBJIIO AKIUSMH, KOTHPYEMBIX Ha
NYSE, ¢ momorpro cucremsr Super DOT.
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Cuctema UCNONHEHUs1 MENKUX OpaepoB
(SOES, Small Order Execution System)

[lybnuka, BKIOYas OHJIAWHOBBIX VIHTEpHeET-TpeliiepoB, Bcerjga IOKyIa-
€T BBICOKO IO aCK W MPOJAET HU3KO MO Ouo, HaJesch Ha JalbHelIIee pas-
BUTHE TEHJIGHIIMUA. Mapker-Melikepsl U NpodecCHOHAIBHBIE Tpeuephl
HUMEIOT MPEUMYIIECTBO MOKYIMKH MO HU3KUM M MPOJAXH MO BBICOKUM
neHam. SOES »ajekTpoHHass TOproBas cucreMma, NpeJAHa3HAUYCHHAs IS
UCIIOJIHEHUSI PBIHOYHBIX M JIMMHUTHBIX MPHKa30B nyOsnuku. TepMuH
"my6nuka" s BeIOpan moromy, 4tro SOES we mcnonb3yercs MHCTUTYLHO-
HaJIAaMH U TOPTOBIM CO CBOMX BHYTpPEHHHX cueToB. Ecnmu BbI mpubera-
ere k cucreme SOES, To Moxere mokynaTte 1o OMJI W MPOJAABATH IO ack.
Jeno B TOM, 4TO MapKeT-MeHKepbl 00s3aHbl HCIOJHATh NPUKa3bl MpPU
nepgomM DIEKTPOHHOM CHTHAJle, JOCTHTalolleM WX OWI- WU acK-IeHy.
Dro HasbiBaeTcs enympennum pouinkom® (inside market). Ckopocts wHcron-
HEHHs TaKWX TPUKA30B HU3MepsieTcsl CeKyHaamu. JInsi Bcex 3apeructpu-
pPOBaHHBIX MapKeT-MelikepoB BbinonHeHne SOES-opoepos sBistercs
o0si3atenbHbIM. [10CKONBKY OHW TOTOBBI IMOKYIATh W MpojaBaTh obe CTo-
POHBI pBIHKA, UM TIPUXOAUTCS BBICTABIATH pasMep (4ucio Oymar) m yis
Ouma, u s acka. TOYHBIA TEPMHUH 3BYYHT Kak ceszanmwuiii pasmep (tier
size). On Bapbupyercs mexay 200, 500 u 1000 emunuiamu. B ator mo-
MEHT MapKeT-Melikep HaYWHAeT WTpaTh C BaMH B UTPY THUIA «IIpaBia WK
JOXb». BaM mpuxonauTcst NOrajbpIBaThCs, NEHCTBUTENHHO JIM OH BBICTA-
BHJI HEOOXOIMMBI €My CBSI3aHHBIH pa3Mep, FJIH OH TOJNBKO HYHCTHIN
NpOJAaBELl WJIM YUCThIM MOKyNaTeab JAHHOM akuuu. EQUHCTBEHHOE, 4TO
MOXHO CKa3aTh C YBEPEHHOCTBIO, - MapKeT-MeHKepbl OyIyT cTapaThCs
KaK MOYKHO JIOJIBIIIE CKPBIBATH CBOM HCTHHHBIC HAMEPCHHUS.

MakcuManbHOE YHCIO aKIWd, KOTOPOE BBl MOXKETE KYMUTh WIH TMPO-
nmath yepe3 cuctemy SOES, — 3to 1000 Oymar. Bormpoc, cBsi3aHHBINA €
BO3MOXKHBIM YBEJTHUCHHUEM DPA30BBIX OOBEMOB TOKYMOK M MPOJaX B CHC-
teme SOES yxe obOcyxnancs, HO Ha TEKyIIUH MOMEHT MaKCHMAaJbHBIN
pasMmep He U3MEHHIICS.

Hampasienne opaepo yepes SOES (SOES routing) — BTOpoe ym00-
HOE YCJOBHE Ui TpPEHIEpOB, JKENAIONIMX IOJTYYUTh NPH IOKYNKaX M
Mpo/aXkax BBICOKOCKOPOCTHOE wucmoiHeHue. Tem He menee, y SOES B

BHYyTpeHHHI PBIHOK - PHIHOK, Ha KOTOPOM IIPOAABLIAMH M ITOKYIATEISIMH BBICTYIAIOT
JIJICPBI, TOPTYIOIIHE 3a CBOM cUeT (HE 3a CUeT KIMEHTa). - [Ipum. peo.
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pEambHOCTH €CThb W HEKOTOPble OrpaHHuYeHHs, KOTOpbIE HEOO0XOIUMO
YYUTBIBATh IIPU IPOBEIECHUM CAEIOK. IIOCKOIBKY MapKeT-MeHKepsl
JOJDKHBI TIOA/ICPKUBATh 00€ CTOPOHBI PBHIHKA M 00S3aHBI UCIONHATH Op-
Jep 10 MEpBOMY JJIEKTPOHHOMY CHUTHAJy, NOCTUTAIONIEMy WX Ouja win
odepa (acka), B cucreme SOES BBeJIcHBI ClIeAYIOIIHME TPABUIIA.

MpaBuna ucnonHeHus 06s3aTenbCTB:

koraa Bbl Topryete B SOES, 310 BOMHA

B SOES peiictByer Tak Ha3biBaeMoe NpaBWio nsmu munym. Hampumep,
ecnu Bbl mokynaere 1000 akmuii, BaM HEOOXOIUMO KJaTh IMATh MHHYT,
9TO0BI CHOBA IOJIYYUTH BO3MOKHOCTH KymuTh. I[lo-Moemy, 3TO camoe
WUJMOTCKOE OTrpaHWMYeHUEe B JIaHHOW cucreMe. Ecnu BB XOTHTE 3aBep-
IIUTH TIONHBIA 000poT, TpoaaB Te ke camble 1000 Oymar, — moxkanyiicra,
HO TIPUJIETCS OTCUMTAThH €lIe MATh MUHYT, YTOOBI MOJNYYHTh MPaBO Ha HO-
Bble Tpofaxku. [IpaBWioO mATH MHHYT JOEHCTBYEeT W B OTHOIIEHHWH IIOKY-
MOK, ¥ B OTHOIIEHWH Ipofak. Eciu BBl 3a0bpIBaeTe 0 HEM M MPOJOIIKAae-
T€ TOProBaTh, CHCTEMa OTMEHSeT Baml Tpuka3. Hekoropwie ceifuac, Ha-
BEpPHOE, IyMAlOT: «JIyd4ile 3a0bITh Ipo Hee, ¢ 3toii SOES — omuu mpob-
nembl». Ho BBIHYXZIEH Bac OCaauTh, HE CTOMT TaK CIENINTb, — y MEHA
ecTb oTBerT. B mpenpiaymem maparpade s ckazan: «Hampasienne mpuka-
30B uepe3 SOES (SOES routing) siBistercss BTOPBIM Haubojiee MOIE3HBIM
YCIIOBHEM IUIS TPEHAEPOB, JKENAIONMX MOTYYUTh MPH MOKYIKaX W TMpoja-
)KaX BBICOKOCKOPOCTHOE HCHOJIHEHUE». [lepgviii TaKOW HMHCTPYMEHT
Island. Yto6s1 oboiiTi mpaBmio msitH MUHYT cucrembl SOES, crout Boc-
nosb3oBaThes cerhio Island. Hampumep, Bbl mokymaere 500 akiuii B
SOES, a munyToil moz:xe xotute Kynuth eme 500. ms 3Toro BeI Hampa-
BJIsIeTe BTOpOi opaep uepe3 Island, B pesynbrare dero Bemere TOPTOBIIIO
o cBoeMy ycMmoTpenuio. Y Island wer orpanuveHuii Ha pasmep WM Bpe-
Ms ucnonHeHusa. [lociae storo Bel Moxere npomaTh 1000 moneit yepes
SOES unu Bocnons3oBathkes cetwio Island (ISLD).

A xuBy B ropax Can I's0puan, oTkyna orkpeiBaercss Buza Ha Jloc-Amn-
Jokenec. Ecnu B3MISIHYTH OTCIO/]a HA HOYHOE HE0O, MOXXKHO YBHUJETH I10-
JIOCKH SIPKMX OTHEH. DTO WIUTFOMHUHATOPHI OOJBIIHMX IacCaXUPCKUX Ca-
MOJIETOB, 3aXOIIIMX Ha Tocalky B MexayHapogHoMm asponopty Jloc-
Anmxeneca. OHM TSHYTCS B HeOe IHEMOYKoi, IMHHOK Oonee 300 Muib.
3amomuuTe 3TOT 00pa3, MOCKOJIBKY OH MPUTOAMTCS MPH OOCYKICHUU
emte ogHoM ipodmemsr SOES.
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CucreMoOl BOCIOJB3YIOTCS ThICSiUuM TpeiaepoB. [loaTomMy abCOMOTHO
BCE OHM pa3MEIaloT opjepa Ha MOKYNKY WM NPOAaXy IO €IUHBIM IMPaBH-
naM. [lomMHHTE, 4TO MapKeT-MeHKepbl HAXOAATCS Ha OOEHX CTOpOHAaX PhIH-
Ka U 00s3aHBl HUCIONHATH TEPBBIA SJIEKTPOHHBIA CHUTHAJ, KOTOPBIA JOCTH-
raer uxX BHYTPEHHEro pblHKa. Ecny Baml curHanm omo3ziai, OH HCIOMHSETCS
B mopsiAke ouepenu. pyrumu ciioBaMH, BCE BBICTPAMBAIOTCS B JIMHEMKY U
JKJIyT CBOErO 4aca, 4ToObI NPU3EMIIUTHCS HA OWJ MM acK. OTO MPUBOAUT K
YaCTHYHOMY HCIOJHEHHIO opjepa. Ecim Bam mpuka3 He ObUI UCIIONHEH
MepBbIM MapkeT-MelikepoMm, cuctemMa SOES Oymer Hckarh CliemyroIero
MapKeT-Melikepa, 4ToObl TIOCTaBUTh Bac B IeNOouKy. Eciu BBl pa3mernaere B
SOES numuTHBIA TpHKa3, a MapKeT-MeiKep noonumaem cBOW oddep, Bain
opAep OTMeHsieTcsi, B riaBe 5 NpHBOOUTCS NPUMEP MCIONb30BAaHUS JIU-
MUTHOTO ITprKa3a B cucreme SOES 11 KOPOTKOM MPO/IaKH aKIIKH.

CemHaAmaTh CEKYHJ, KOTJa PBIHOK TOJBKO-TOJIBKO OCTHTAET I[EHBI
Oux ¥ TpU 3TOM HHUYEro HE NPOMCXOAUT, MOTYT ITOKA3aThCS BEYHOCTEHIO.
Hocmuus 6uo (hit the bid) o3nagaer: BbI TOMBKO YTO MPOJANH AKIHIO IO
TeKymiel OuJ-lieHe, B TO BpeMs KaK MapKeT-MeHKep HaxXOAUTCS B TaK
HasbBaeMoil cutyarnuu obrosnenus (refresh). Kak Tompko OH HCHONHMI
cBoe SOES-00s3aTenbCcTBO, Y HEro e€cTh 17 CeKyH[, YTOOBI MPHHATH pe-
IIEHHWEe, OCTAThCS JIM HAa MPEXKHEH IleHe Wi u3MeHuTh ee. Kak pas B Tor
MOMEHT, KOTJia BBl JyMaere, YTO HHYEro IJIOXOro HE NPOHM30HMIET, OHO U
cny4aercs. Mapker-Melikepbl uUMe0T goctyn kK wuHbopmanuu Nasdaq
Level 1ll. braromapst eii OHM 3HAIOT, Ha KaKUX IIEHOBBIX YPOBHSX M C Ka-
KAMH 00BbEMaMM CKAIUTMBAIOTCS TPOAABIBL Y HHUX €CTh TAaKKE BO3MOXK-
HOCTh HCIIONB30BAaTh IMPOTpaMMHOE obOecredeHne, HaspiBaemoe SOES-
oacmep (SOES buster). Ono mo3Bossier UM OT(GUIBTPOBBIBATH IIUTPEH-
JIMTHTOBBIX CKAJIBIIEPOB, OOBIYHO TOpryrommx paau 1/16 wmu 1/8 myHKTa.

Xors SOES mpucymy HEKOTOphie SIBHBIE HEAOCTATKH, CKOPOCTh M
HaJIOKHOCTh JIENAIOT €€ OJHOW M3 CaMbIX IMOIMYJIIPHBIX CHCTEM HarpaBlie-
HUS TIPHKA30B KPAaTKOCPOYHBIX TpeiaepoB. UTOOBI NMpeacTaBUTh BCE ATO
B JMHAMHKE, MOUTE CIEAYIOIHEe ClioBa Ha Menoauio recHu Kenumwm Popx-
xepca «The Gamblery («A3apTHbIH HTPOK).

Te1 y3Ha1, KOra iepxarb,

3naerb, kak SOES-osams,

3Haemb, Kak 3a0paTh M0 OHJ U IPOJATH IO acKy.
He cuuraii, moka OTKpBIT...

JloTropryels — MoacyuTaeb.
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SelectNet
B neiictBurensHocTr SelectNet — 310 crucTema HampaBiieHHs MPHKA30B,

MO3BONIAIOIIAsE BECTH IeperoBopbl. Bemomuure, uro Archipelago wucmoss-
syer SelectNet-mpeanourenue, KoTopoe aaer Mapker-meiikepy 20 cexyHna
Ha TpPUHATHE pEIIeHUsA: HCIOIHUTh IPHUKA3 MM OTKa3aThCs OT HETO.
[leperoBopsl BeayTcss Mexay wmapker-meiikepamu. C  MOMOIIBIO
SelectNet-npenmourenust oHu pasmemiarorT npukassl B Archipelago B mo-
WCKaxX IIeHbI, KOTOpas Jydlie TeKyliel OOBSIBICHHOH. 3ayacTyio 3TO
MIPOMCXOMNT, KOTJa KOPOTKOMY MpoAaBily 'mo3ape3" HyKHa akius s
MTOKPBITHS TTO3UIMH, TTOITOMY B TaKOM CHUTyallid, a B OCOOEHHOCTH Tie-
pen 3aKpBITUEM JHS, OH TOTOB 3aIlIaTUTh Ha 1/8 OoJibllle TEKyIEH LEHBI.
V SelectNet Her orpanmueHnii Ha BpeMs HIIH pasMep.

HanpaeneHue npukasoB B Nasdaq

Bol y3Hamu o pasauudbix Cersx 3jekTpoHHOM Toprosiu, SOES wu
SelectNet. Temeps BeI MOKeTe 3amaTh cebe Bompoc: «C IOMOIIBI0 KaKOM
CHCTEMbl MHE HAJI0 HANpaBlsATh CBOM NpuKaspl?» M3 HUX Tpu obecrieuw-
BalOT CKOpPOCTh W JIMKBUJIHOCTh, TaK HEOOXOJUMBbIC BHYTPHIHEBHBIM
TpeiaepaM 1 Tpermepam, paboTarIMKUM Ha MUKPOTPEHIaX.

1. Island (ISLD)
2. CrcreMa HCIONHEHHNS MEIKHX Tprka3zoB (SOES)
3. Archipelago (ARCA, TNTO, ARCHIP)

Cuctema Super DOT: ToproBns «6onblunx pe6aT»

Ha Hsio-Mopkckoii (oumosoii Gupxe (NYSE) cymecTByior morpsicaro-
e BO3MOXHOCTH [yl TOPTOBJIM AKUUSMH C OOJBIIOW KalnTalu3alu-
eil. TepMun oanexmponuwiti mpeiioune ckopee Bcero oszHauyaer misa Bac Ce-
TH DJICKTPOHHBIX KOMMYHHKaluWii U Toproeiaro Ha peiHke Nasdag. Ho ce-
roaus 4depe3 cucremy Super DOT pgoctymHa 37meKTpOHHAs TOPrOBIIS M aK-
uusimu NYSE. IlpaBna, mpu ycinoBuM, 4TO Ball 3JIEKTPOHHBIA Opokep 00-
JajaeT craTycoM Quianaia—uieHa OHp)KW, TO3BOJIIOIIMM €My Harpas-
JSATh NMPHKa3bl Ha MOJ. B HEKOTOPBIX ciydasx A3UTpeHAnHTOBBIE HUPMBI
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HE MpeocTaBisIoT Tpeinepam noctyn K peiHKam NYSE wiu AMEX u3-3a
CBS3aHHBIX C OTHM 3arpaT. Takue (UPMBI NPEATOYUTAIOT TOPTOBATh
tonbko akmusamu Nasdaq. Ha peinkax ke NYSE u AMEX moxHO pabo-
TaTh ¢ HCHoms3oBanueM cuctemsl Super DOT (Super Designated Order
Turnaround — Cucrema 000PaYUBAIOIINXCS OPJCPOB CIECIUAIBHOTO Ha-
sHauenus). OHa MO3BOJIAET TpeljepaM pa3MellaTh NpUKa3bl, HAIPABIIS-
€MbI€ COOTBETCTBYIOIIEMY CIICIMAJMCTy WM Ha OPOKEPCKHI TOCT djIeHa
oupxu. O6baHO uepe3 Super DOT mpoxonsT HEKpyIHBIE Opjepa, HO Ha
JIOJII0 ATOM CHUCTEMBI MPUXOAUTCS OOJiee MOJOBUHBI BCEX IMPUKA30B, IO-
crynaromux Ha NYSE. B 3HaumrensHOW cTelleHM oOHa obOecrednBaeT
mporpaMMHYyI0 TOproBiro. OOmamas 3To WHQpOpMAIMe W BKIIOYUB
CBOE BOOOpa)keHHE, BBl JIOJKHBI YBUJIETh OIHO IMPEUMYIIECTBO, KOTOPOE
JIETKO JacT BaM (opy Tpeitnepam, He BUASIIMME JIANIbIIIEe CBOET'0 HOCA.

[Imoxo, 9TO HENB3sI TOProBaTh JJIEKTPOHHBIM CIIOCOOOM aKITUSIMH
NYSE'u AMEX. Tlo-moeMy, 3T0 Oonbilias HeCHpaBeIIMBOCTh. BriOupas
(bupMy DJICKTPOHHOTO TpPEHAMHTA, YOSHUTECh, UTO OHA OOCCIECUUT BaM
BO3MOXXHOCTh HAIpaBJICHUS OpJepoB uepe3 CeTH SIEKTPOHHBIX KOM-
mynukanuii: cuctembl SOES u Super DOT. HeobGxomuMo umeTh Iuo-
KOCTh B MapHIPyTH3allMA MPHUKA30B, MOCKOIbKY 3TO JaeT BaM B PYKHU
KO3BIPH, KOTOPBIX y Apyrux Her. Hammuume Bcex Tpex BapuantoB (ECN,
SOES 1 Super DOT) mo3Bonser ageKBaTHO pearnpoBaTh Ha pPa3IUYHBIE
CHUTYAIIHH.

Toproems akimusmu NYSE ormuuaercs or Nasdag Ttem, uro NYSE
MpeaCcTaBiIsieT co0OM AyKIMOHHBIA PBIHOK, TIE CIEIUATUCTBI MOMAJep-
JKUBAIOT PBHIHKU OTJACIBHBIX AaKIUi, TapaHTHUPyS WX YHOPSIOYCHHOCTb.
OHu Bcerga TOTOBBI OOECIEYUTH JHUKBHAHOCTh. OTO OYEHb BBICOKHU
YPOBEHb OpPTaHU3alllH, €CIM YYUTHIBATH Pa3Mep U BONATHILHOCTH JaH-
HBIX pBIHKOB. [ls1 oOyeruenus (yCKOpEHHs) mpoliecca CIEeHalucT BO-
JIeH TIPUHUMAThH Jto0ble peleHus. Hampumep, kK HEMy MOCTYIMWI OYEHb
KpYIHBIA (M0 pasMepy) NMpuKa3 Ha TOKYNKy. Eciu Baun sumumusiii opoep
wiu opoep ¢ boree xopowieli YeHou CUAT B KHUTE HA Npooajxcy, y Bac ecThb
peasbHBIN IIAHC MOMYYUTh OOJiee BBICOKYIO IeHy. Ecnm cnenmanucty Ha-
JI0 KYIUTh aKIUI0 B HEKOTOPOM IIEHOBOM HHTEPBAaJe M Yy HEro HeT Bpe-
MEHU WCIONHATh JaHHBI OpJep MENKMMH OJIOKaMH, BbI OKa3bIBACTeCh B
BeIUTpHIIIEe. TO K€ camMoe MPOUCXOJUT, KOrja CIICIHAIUCT MMEET KpPYII-
HBIA opnep (pasMmep) Ha mpojaxy. Eciu Bani JUMHTHBIN MpHKa3 HA MO-
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KYIKY yXe€ JXKAET B KHUI'E, OH MOJKET OBITh MCIIOJHEH Jlake Mo Ooyiee HU3-
KOW LieHE. Y MEHs Takoe CIIy4aJloChb MHOI'O pa3, M s BCEraa CYuTal 3TO
Harpanoi 3a toprosito Ha peiHKax NYSE u AMEX. Ilomyuenue Gonee xo-
poliell IeHbl MOKYNKHA M TPOAAXH HAa3BIBACTCS YEHOBbIM VIYYUleHUEeM
(price improvement). Hanpumep, TuxookeaHckas ¢oHmoBas Oupxa
(Pacific Stock Exchange) ropamTcs, Kak el ymaercst MOIIEPKHBATh DPHIH-
KA YIOPSIOYEHHBIMH, HMesl OTJIUYHYI0O HCTOPHUIO IIEHOBBIX YIYYIIEHWH.
W Bcerma, xorga MOXHO, sI TMO3BOJIAIO 3TOH W JAPYTHM OHpIKaM MaKCH-
MaJIbHO MTOMOTaTh MHE.

WHorma Tpeiinepsl, TOPTyIONME HCKIIOYATEIbHO Ha pbiHke Nasdaq
AJIEKTPOHHBIM CIOCOOOM, JIEMOHCTPUPYIOT JIOBOJIFHO CTpaHHOE TIOBelIe-
Hue. OcoOEHHO MHE HPaBUTCS THIL, KOTOPBIA s HA3BAI cUNEPIHEPSUUHBIM
(hyperdrive). Cnyctst mpumepHO Tpu Mecsiia OOBIYHO CIOKOMHBIE M pac-
crnabJeHHbIe JIIOJIM BIPYT CPBIBAIOTCS ¢ MecTa B Kapbep. OHHU CJIOBHO TIO-
MajaoT B APYTYI0 PEaJbHOCTh, TJE COOBITHS NPOUCXOAAT CO CKOPOCTBHIO
ceera. OHM cremar NpHHTH, a HepemardyB Mopor, ToporsTes yita. OHu
OBICTPO TOBOPAT, OBICTPO IBUTAIOTCS, W, €CIM BBl MIETE€ MEIJICHHO, 00s-
3aTelbHO CKaXyT BaM 00 sTom. Kak-To pa3 B mkoie tradingschool.com s
BeJ MPaKTHYECKUIl ceMuHap, HOocBsAmieHHbIH cucreme Super DOT. Tpeii-
7ep, TOPTYIOUIMK 3JIEKTPOHHBIM CIIOCOOOM, B OOJBIIMHCTBE CIIydacB
criocoO0eH KymuTh WM NTpOAaTh 3a [BE CEKYHABl WM emme OsicTpee,
BKJIIOYasi IOATBEpXKAEeHHE, — 3To OecmieHbldi Temr. C cucremoit Super
DOT Bo1 tpatute ot 3 no 12 cekyHI, a B pEOKUX CIIydasXx — YyTb JIONbIIIE.
Sl mpoBen aHaNM3 M ONPENENWII, YTO CPEAHEe BPEMs CHENKH C HCIOIB30-
BaaneM cuctembl Super DOT cocraBnser rae-To OT Tpex A0 IIECTH Ce-
kyHa. Mucrep "Nasdaq" mienkHya Ha KHONKE «KYIHTB», W CIOCIKa BO-
ma B cucremy Super DOT, - ato 3amsno dersipe cekyHabl. KommeHTa-
puii muctepa "Nasdaq" He 3actaBui cebst xmath: «JlIst MEHS 3TO CIIMII-
KOM MemieHHOo». CrycTsl MATHaAIaTh MUHYT S HAONIfOan, Kak OH BBOJHI
JUMHUTHBI TpUKa3 Ha MOKyNnKy. Ha »3ToT pa3 mpomuio ceMb CeKyHI.
3a 3TH MTHOBEHbS €ro JIMIO M300pa3wiio OJHMH aroIUIeKCHYeCKUH yaap u
napy cepaeuHblXx mnpuctynoB. [lpumanounblii Owics B aroHMM OXHZIa-
HUSl, U OTH JAONOJHUTENbHBIE MATH CEKYHJ Ka3aJuCh €My BEYHOCTBIO.
Korga caenka Bcrajma B KHUTY 3ammcedl B peaJbHOM BpeMeHH, Mucrep
"Nasdaq" u3nan B370X 00JIerdyeHus, CIBIIIHBIA B JPYrOM KOHIIE 3aia.
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Ha ucxome mHs oH ckaszan: «Kak BBl BBIHOCHTE Takoe AOJITOE OXHUAA-
Hue?» S paccmesicst u orBeTmi: «Crenka 3aHsIA-TO BCETO CEMb CEKYH],
1 BBl IOJyYWJIM HAa HEW LIEHOBOE yiydleHue. Sl aymaro, 3TO CTOUT TOrO,
LITO6]:.I 100K IaTh». Ecmu nmuimmnue naTh CCKyHJ CBOJAT BaC C ymMa W BIO-
HSFOT B CTpecC, BaM JIydllle BOOOIIE HE TOProBaTh. [ unepsnepeuuHoe TOBe-
JIEHHEe — CHUMIITOM SMOIMOHAIBHOTO TpPEHJNHTa, CIOCOOHOTO CJENaTh
W3 Bac a3zapTHOro urpoka. HeGombimo# crpecc — 3TO HOpMallbHO, HO, €c-
JIK Bbl BIIAAACTC B UCTCPUKY UYCPEC3 NATH CCKYHJ[, BaM CTOUT 3aAyMaTbCd O
cBoeM 370poBbe. Korga st mo jopore B 0aHK CO CMEXOM BCIIOMHHAIO 3TOT
ciydail, To aymaro, 4ro Oymy npozoipkark padorate ¢ Super DOT, mepe-
KnBasg MOONOJHHUTEIBHBIC IIATH CCKYHI W II0JIy4asd BO3MOXHOCTH II€EHOBO-
ro yiydueHus. Heckoabko NpUMEPOB TOPrOBIM C HCIOJb30BAHUEM CH-
crembl Super DOT paccmoTpeHsl B riiase 6.

Toprosas akuusimu NYSE mau AMEX ¢ momorsio Super DOT 'Moxker
OBITh OYeHb MNPHUOBUTLHOH. HenocTaTok BONATMIIBHOCTH BOCHONHSETCS
BBICOKOTOYHBIM ITPOTHO30M IIOBENeHMs Oymarn. DTO HMIEeT B paspe3 ¢
JIOTMOH HCIIOJIB30BAHUS ABWXKYINEH CHJIBI PBIHKA: aKIHS C IEPCOHAIb-
HBIM XapaKTepoM, TO €CTh HpelcKasyemas, Iopas3io MperoYTUTeNbHEeN
aKIMM C BBICOKOH BOJIATHIBLHOCTBIO (BONATIIIBHON akmuu). S mpemdrmo-
YUTAl0 MPOBECTH HECKOJIBKO TapaHTHPOBAHHBIX CJEIOK, 4eM OpocaTh
KOCTH Ha HMHTEPHETOBCKHE OyMarw, MBITasChb KaXKIbIH pa3 BHIKUHYTH
«1om». BesycnoBHo, Nasdaq Toxke NpemoCTaBiIseT XOPOLIME TOPTOBBIE
Bo3MokHOCTH, a BOT NYSE yxe He Takoil paccajHUK cheKynsnud. be-
3yMHYIO BOJATHWJIBHOCTH CIIEAyeT H30eratb JIOOBIM IyTeM, IOCKOIBKY
OOBIYHO OHAa HE NMPHBOIUT K 00pa30BaHHMIO TpeHIa. Eciu BBl XOTh Ha MH-
HYTY NpEICTaBUTE, YTO CyMEeTe BCErJa OKa3blBaThCs Ha MPaBHIBHOU
CTOpOHE BOJATHJIBHOCTH, KPENKO YIIUIHUTE ceOs. MHorue Tpeiineps
UCHONB3YIOT TEPMUH «CTHK». «CTHK» — 3TO BCIIECK LIEHOBOrO 0apa, KO-
TOpBIi MOXKET BO3HHMKAaThb BHYTPU JHS, €KEIHEBHO, C©KCHEICIBHO WIIH
exeMecsyHo. Eciu Bel miiere HamOosee BONATWIIBHBIE akIMU 0e3 ydera
BEPOSTHOCTHOM OLIEHKH HMCXO/a, BaM IMPEICTOUT CPa)KaThCs CO CTHKAMHU
BOJIATHJIBHOCTH, W, YBEpsito Bac — 3T0 Oyzaer OoipHo. He TopryiiTe akuu-
amu Nasdagq nim NYSE, ecim He HaleneHbl Ha TPEHAMHI C BBICOKOM Be-
POSITHOCTB ycIiexa.
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MapkeT-menkepbl Nasdaq

Peinox Nasdag cocraemsior 6omee 500 mapker-meiikepoB u Cern diiek-
TPOHHBIX KOMMYHI/IKaHI/Iﬁ — BCC€ OHH INLITAIOTCA YJIYYUIUTH JIMKBUI-
HOCTb. Mapker-MelKepbl AENATCS Ha JBE IpyNIbl. B OmHY BXOmAT uH-
cmumyyuonanibHble Mapker-meiikepsl, Takue kak Goldman Sachs, a oc-
TallbHbIC TIOMAJAl0T B KATErOpPHIO, KOTOPYIO S HA3bIBAIO POZHUUHLIMU Map-
ker-Meiikepamu. O0e Tpynmbl 00s3aHBI TIOAJEPKUBATH JMKBHIHOCTH Ha
obenx cropoHax pbIHKAa. Ecnm Mapker-melkepbl HaMepeHbl MpoAaTh Ka-
KyI0-T100 aKIMI0 10 YCTAHOBJICHHOW II€HE, OHU JO/DKHBI OBITh T'OTOBBI
BBIKYIIUTh e¢e oOpartHo. [lokymas wiau mpomaBas akimio Ha Nasdag, Bam
HaJ0 OTAaBaTh CeOE OTYET, YTO TOT XK€ CaMblii MapKeT-MEHKEp C OrpoM-
HBIM JKEJTaHWEeM BBIKYNHUT Yy Bac MPOJAHHYIO BaM JK€ aKIHWio 1Mo Oojee
HU3KOM meHe. OHM Bcerjga MOKYIaloT HWKE W MPOMAoT BhImE. MX roToB-
HOCTH 3TO jenath oTpakeHa Ha skpame Nasdaq Level Il. Oumn GykBamsHO
JIEKIapupyloT CBOM HaMepeHHs. TOYHO Tak e, KaK OmpeieleHHBbIE ak-
uun Ha NYSE 3akperuieHbl 3a KaKUM-TO CIHEIHAIMCTOM, MapKeT-MeiKe-
pol Nasdaq oTtBeTcTBeHHBI 3a OOCCICUCHHE JTUKBUIHOCTH TPYIIIbI AKIHIA.
B GompmmHCcTBE ciydaeB OyMmard, YbHM PHIHKH OHH IOICPKUBAIOT, 00ja-
JAlOT Pa3HOM CTEMeHbI0 BONATWIBHOCTH. IlyTeM ee BBIpaBHHBAaHHS Map-
KeT-MeiKepbl BBIMONHSIIOT CBOM (QYHKIWH C Oombineid 3¢ QexTuBHO-
CTBhIO. BBIMTpBIBAaET OT ATOr0 HE TONBKO IMyOJIHKa, MOCKOJIBKY KaK CIIEIH-
aIHCT, MapKeT-MeHKephl MOTYT TOProBaTh M TOPTYIOT CO CBOMX COOCT-
BEHHBIX CUETOB.

MHcTUTyuMOHanbHbIe MapKeT-MelKepbl

CymectByeT crapas 3arajika, 3Bydamias clemyrommM obpasom: «Kakx TtaH-
uesate ¢ 500-¢hyHTOBOM TOpHILION?» OTBeT Takoil: «JIroObIM crocoOom,
KakuM OHa 3axouer». Korga neno xacaercs phIHKOB, IJIABHBIA acleKT Ba-
el paboTel — OBICTPO ONPEAENUTh, YTO 3a TOpWIJIa TOPTyeT JAaHHOH
neHHoH Oymarodi. OCHOBHOH WIPOK aKmWed Ha3bIBACTCS «CeKUpoly (ax),
MOTOMY 4YTO €clM He oOpamiaTb BHUMaHHE HA €ro JEHCTBHUS, TO MOXHO
MOTepATh M XKHU3Hb, W Komienek. [lo Oymaram, KOTOpbIE TOPTYIOTCS HE
OYeHb aKTHUBHO, «CEKHpa» BBIABIsiETCS Oonee penbedHO. B sTOM Cityuae
BaM HEOOXOIMMO WATH BCIE] 3a HUM, HO O4€Hb OCTOpOXHO. Takas ak-
s, kak Microsoft, umerormass orpoMHBI TOPrOBBI 00BEM, 3aTpyIHSET,
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eciu BOOOWIE JOMYCKaeT, JTOMHUHHUPOBaHUE OJHOTO MapKeT-MehKepa.
B nr060ii nenb Bbl yBumute y MiCrosoft He mMeHee Tpex aKTHMBHBIX MapKeT-
MeiikepoB. M1 cHOBa BaM HEOOXOAMMO 3HATh, YTO K€ OHHU JeNaioT. Bemyr
T OHU TMOKYNKY WM MpOAaXy Ha OINpPEeNIeHHOM IICHOBOM YypOBHE?
[TpoBOmAT M MOKYNKH M MPOAAXH C COOCTBEHHBIX CUCTOB HJIM 3allUChI-
BalOT CHENKH Ha cyeTa CBOMX KiIMEHTOB? Ecim mapker-meiikepsl OepyT
JUis ce0s, TO OHM XOTAT MPHOOpETaTh MO HHU3KOW IIEHE M IPOJAaBaTh IO
BBICOKOM. DTO 03HAYaeT, YTO MOKYIKH aKIUi MIyT MO OWJl, a MPOAAXKHU -
mo ack. Kak mpaBuiio, Mapker-Meiikepbl OepyT IeHHbIC Oymaru, HIyIIHe
BHU3, U OTJAIOT aKIUH, WAylnue BBepX. OHH JENaloT Ha 3TOM COBCEM Ma-
JIBIE JTONM TYHKTA, 4YTO TpEBpallaeT WX B nepeuunvix ckatvnepos (Ultimate
scalpers). WHCTHUTYyIMOHATBbHBIE MapKeT-MEeHKephbl MPEACTABISIOT JHO0
CBOMX KJIHMEHTOB (TO €cTh Jpyrue (QUPMBI WM PO3HUYHBIX KIMEHTOB),
0o camux cebs. Eciim oHM NEHCTBYIOT OT ce0sl, TO TOPTryHOT Ha CBOU COO-
CTBEHHBIE CUETa W CKJIOHHBI BBIXOJUTHh W3 CIENKHA o4deHb ObicTpo. Korma
OHU TIPECTABISAIOT KIMEHTa, TO BBICTYNAIOT B KadecTBE areHTa, MOoJydas
KOMHICCHOHHBIE. B OONbIIMHCTBE CITy4aeB IONOOHBIE CHENKH SBIISIOTCS
MO3UINSMH, OXBAaTHIBAIOIIUMH OoJiee JTUTENbHBIE BPEMEHHBIE PaMKH U
00BIYHO HMMEIOIIHE OONBIINE pa3Mephl (YUCIIO eAWHUIl). BaM HYXHO BBI-
SIBUTh WHCTHUTYIIHOHAJHHBIX MapKeT-MEUKEpOB, ITOCKOIbKY OHH HECYT
OONBIION cmuK, W, €CIM BBl HAXOOWTECh HAa HEMPABHIFHOH CTOPOHE TpEH-
Ia, MOTYT Bac YKOJIOTh. Jlanmee TpHBENEHBI CIIMCKH WHCTHTYIIMOHAIBHBIX
U PO3HUYHBIX MapKeT-MEWKEpPOB, a TaKXke WX CHUMBOJIbI. Mapker-melike-
PBI, KOTOpBIE NIENAaf0T PBIHOK OIPENENEHHON aKIMH, MOKa3aHbl Ha JKpa-
e Nasdaq Level Il. Hekoropeie u3 nux (aampumep, Merrill Lynch) ommo-
BpEMEHHO W WHCTHTYIIMOHAIBHBIE, ¥ PO3HUYHBIE MapKeT-MeHKepHl.
XOopoImM TPUMEPOM PO3HUYHOTO MapkeT-Meiikepa ciyxut Dean Witter
wmn Charles Schwab. Oxu NOKymarT ¥ MpOmalOT B KavyecTBE arcHTa, TEM
caMbIM o0ecrieunBas JaHHOMY PHIHKY JIMKBUATHOCTD.

Posnuunvle mapkem-metikepol HremumyyuonansHsie mapkem-metikepol
Bear Stems BEST Cowen & Co. COWN
Herzog, Heine, Geduld HRZG Credit Suisse/First Boston FBCO
Mayer Schweitzer MASH Goldman Sachs GSCO
Montgomery Securitiess MONT Merrill Lynch MLCO
Nash Weiss & Co NAWE Salomon Smith Barney SBSH
Olde Discount OLDE

Sherwood Securities SHWD



www.finance-invest.ru

30 cTpaTeruu ganTpeiiaepa B aNeKTPOHHON TOProBre

Cmapaiimecv onpeodeisimb, KMo HAXOOUMCS HA CMOPOHe Oud uiu dack.
[MponaroT nM pO3HUYHBIC MapKeT-MEHKEphl IO MPHKa3aM KIMEHTOB WM
HWHCTHUTYIIMOHATIBHBIE MapKeT-MEHKEpsl TOPTYIOT CO CBOMX COOCTBEHHBIX
cueToB?

Jlanee npuBeneH Oojee MMPOKHI CIIHUCOK MapKeT-MEHKepoB, B KOTO-
pOM OTME4YeHbl TJIaBHbIe M3 HHUX. (DTOT HepedeHb IalleKO HE MOJIHbIN,
MOCKOJTBKY MapkeT-melikepoB 6omnee 500.)

Cnucok maprem-metikepos

Alex Brown BTSC
Bear Sterns* BEST
CIBC Oppenheimer* OPCO
Cowen & Co COWN
Credit Suisse/First Boston™ FBCO
Dean Witter Reynolds Inc.* DEAN
Donaldson, Lufkin & Jenrette* DLJP
Goldman Sachs GSCO
Gruntal & Co GRUN
Herzog, Heine, Geduld' HRZG
Jefferies & Co JEFF
J.P. Morgan Securities' JPMS
Knight Securities LP' NITE
Lehman Brothers* LEHM
Mayer Schweitzer' MASH
Merrill Lynch? MLCO
Montgomery Securities™ MONT
Morgan Stanley* MSCO
Nash Weiss & Co. NAWE
Needham & Co.* NEED
Paine Webber' PWJC
Prudential Securities* PRUS
Robert Stephens RSSF
Salomon Smith Barney' SBSH
Schonfeld Securities SHON
Soundview Financial SNDV
Togster Singer Corp. TSCO
Tucker Anthony TUCK
UBS Securities UBSS

* — OCHOBHbIE MapKem-MeliKepbl
' — maprem-metixep, AGIAOUWUIICI «CEKUPOL» NO MHOSUM AKYUAM
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CyliiecTByeT MHOTO JPYIHX MapKeT-MEeHKepoB, HO MEpEeUHCICHHBIC
3l1ech, HanOoJiee aKTUBHBIC, CTAHOBACH «CEKHUPOI» Ha KOHKPETHOM PhIH-
Ke (TO €CTh OCHOBHBIM IIOKYIATEIEeM WM IPOJABIIOM, ACNAIOIIUM pPHI-
HOK, OKOJIO KOTOPOT'O YYaCTBYIOT BCE OCTAJIbHBIE).

Akpanbl Nasdaq Level I

OKpaHbl MapKeT-MEeWKEepOB MOKa3bIBAIOT TIYOMHY pBIHKA KOHKPETHOM
akuuu M ero ydactHukoB. Korma Bel cMotpure Ha 3kpan Nasdaq Level I,
TO BHJIUTE MapKeT-melikepoB W CeTH SIEKTPOHHBIX KOMMYHHKAIIHA,
JICNAlONIMe JaHHBIA PBIHOK. TOproBaTh 3JEKTPOHHBIM CIOCOOOM 0e3
BosMoskHocTel Level I1- Bce paBHO, 9TO MBITATBCSA TOMHATH B BO3MYX ca-
moner Oe3 roprouero. Dkpan Nasdaq Level //mpenocrasisier unpopma-
U0, HEOOXOMUMYIO U yCIentHoW paboTel. OH TONEe3eH W UIsl TOPTOB-
qu akiusaMu Ha NYSE u AMEX. HecMmotpst Ha TO, 4TO 3TH OMpXKHM HE pac-
KPBIBAIOT MaHHBIX, KaKue MOXHO moiyunth oT Nasdag, oHU MOKa3bIBarOT
pas3iMuHbIe XapaKTepUCTHKM akTHBHOCTH (expressions of interest). 3uats,
4TO Cleayer McKaTh Ha dkpaHax Level |, upesBeruaiiHo BayKHO IS Kpart-
KOCPOYHOM CTpaTernud BXOXIEHWS W Bbixona. [loMHWTE, 4TO Bamm KOH-
KypeHTBl — MapKeT-Meikepsl, o0s3aHHBIe 00eCrednBaTh JMKBHIHOCTH
Ha obenx CTOpOHax phIHKA. Hukorma He 3a0bIBaifTe, 4TO BaM MPOTHUBO-
CTOSIT achl, oONajaromye OONBIIMMHU 3HAHMSMH, OMBITOM W KallUTaJIOM.
DTO MOMOXET BaM CKPOMHO MOTYIHTH B30p B CIIydae HECKONBKUX yaad-
HbIX caenok. KoHTponb Hajn sidopueidl OT BBIUTPHINIA HEOOXOINM, YTO-
Obl HE CIYCTHTh BCIO TNONYyYEHHYIO NpuObUE. Topryiite B ambda-30He
(06 PTOM TICMXMYECKOM COCTOSHHH Bl y3HA€Te B TJaBe 7), a HE IMOJ BJIH-
SIHUEM Bawliero "»ro" Wiau 3MOLUM.

[IaTe ner Hazaj SKpaHBl MapKeT-MEHKEpPOB TOpa3lo IIydlle MOIXOMIU-
JU 17 TIONCKOB HY)KHOTO MOMEHTa BXOJ[a M BBIXO/a, 4eM ceromHs. Kor-
na texuomorus Nasdaq Level Il u nampasienwe mnpukaszoB yepes ECN
TONBKO TIOSIBIJIACH, CHPAJIBI 10 aKIUsAM OBLIM TOpa3lo IHpe, 9eM B Ha-
um gad. [lo Mepe Toro, Kak JaHHash TEXHOJOIHWs CTaHOBWIJIACH Bce Ooree
JOCTYIHOM M aKTHBHOCTh TPEHAEpOB BoO3pacTaia, CHP3Abl CYXKaJHCh.
Tenepp Mapker-melikepsl ucnonb3yror dkpanbl Nasdaq Level Il mns 3a-
MaHUBaHUSl B CMEPTEJIbHYIO JIOBYIIKY JI3UTPEHIEpOB, 3aHUMAIOMINXCS
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ckanprupoBanrem. C momoripio Level Il u mporpammuoro obecreue-
uus SOES-OGacrep, rae moka3aHbl rpauKH JBWKCHUN JCHTpPEUICpOB,
OHU TOAKIAABIBAIOT B JIOBYIIKY NpHUMaHKy. Korma oHa 3axjombIBaercs,
uHGOPMAITUS DJIEKTPOHHBIX JIEHTpeaepoB HaeT um Ha noawsy (to their
advantage). IIpoGmema ycyrybmsercss TeM, 49TO OOJBINHHCTBO INTpEH-
JIMHTOBBIX (HpM, 00y4alolMX TPEHIepoB CKaJbIHMHTY, HEe OoOpaliaeT BHU-
MaHHs Ha HM3MEHEHHs crocoba MpoYTeHHs TaHHBIX ¢ dkpaHa Level Il
OTOT PHIHOK OYEHb JMHAMHUYHBIA, W JJIs HErO TaKue KOPPEKTHPOBKH
npaBwWiio, a He uckiIoueHue. Ecnu Bama wmHpopmanmst ycrapena, a co-
MEPHUK TIOJNB3YeTCsl MPEUMYIECTBOM, KAaKOBBI, IMO-BallleMy, IIAHCHI Ha
yeriex? KonkypeHTbl Bceryia OyJayT TpaTHTh BpeMsi W JIGHbI'H, 4TOOBI 00-
NaJaTh TEHHBIMUA CBEJCHUSMH W OOrOHSATH TaK HA3hIBAGMYIO KPHBYIO
o0ydeHHs, TaK 4TO BaM XOpOIIO OBl 32 HMUMH TocrieBathb. [lepBomy, cajs-
meMycsi 3a OO€IeHHBIN CTOJ, JocTaercs Oonbiie Bcero. IlociemHuii mo-
Jy4aer TO, YTO ocTaHercs. Eciu BBl MmI0X0 WH(OPMHPOBAHBI, TO 3aIpo-

CTO MOXKETE CTaTh OCHOBHBIM OINO7IoM. [IOMHHTE, YTO PBIHOK — 3TO IH-
1ieBas 1elb.
HNudpopmarus o mapker-meiikepax Level |l o6sraHO cBsi3aHa ¢ pHIH-

koM Nasdaq m TopryembiMM Ha HeM akuusMu. CTOUT TaKKe HCIIOIB30-
BaTh 9Kkpanbl Level |l Ha peiakax NYSE u AMEX, 49T00BI yBHIETH ypO-
Benpb wuHTepeca (level of interest) mo xomkpermoit akmuu. Komneuno,
rIyOuHa 3TOH HMH(OpPMAaLKMM HE HACTONBKO BEIHMKA, KaK JUIsl DPBIHKA
Nasdag, HO BBl MOMKETe IIOCMOTPETH OHI, acK M pa3Mephl IIPHKAa30B Ha
BCEX LIeCTH Ouprkax. DTO BHE BCSKOI'O COMHEHHMs JIydIle, YeM BUICTb
TONBKO OAWH OWJ W OAWH acK IO JaHHOW akiuu. JlaBaiiTe m3yumm Tex-
HUYECKHE COCTaBIISIIONIME HSKpaHa Mapker-meiikepa Nasdaq Level 11
ons peinkoB Nasdaq u NYSE (cmorpute pucynku 2.1 u 2.2). Kpome
TOTO, MBI BBIICHUM COJECPXKHUMOE SYEHKH HampaBJICHUS HIPUKA30B H
neHoBol TuKep (caenku). Bes 3Ta mHpoOpManus o4YeHb BakHA AN
NPUHATHUS PEIIEHUN.

Ha pucynke 2.3 man oOmuii BuI 3KpaHa MapkerT-meiikepa Nasdaq
Level Il ¢ THKepOM u sTYEHKON HAaNpaBICHUS PUKA30B.

Ha pucynke 2.4 mpeactaBieH THUKEp, MOKA3bIBAIOUIUI Bpems craen-
KM, YHMCIO CTOPTOBAaHHBIX aKUMK u 1eHy. Panbiie odeHp Oonbloe
BHMMAaHHE YAEISUIOCH TUKEPY M HHQOpMauuu, ¢ HUM CBsizaHHOH. OHa
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UJICT B IBETOBOM KOJMPOBKE. B OOJBIIMHCTBE CTydacB KPacHBIN IBET
UACHTH(OUIMPYET MPOJAXKH, a 3eJICHBIH — TOKymKd. CMeIIaHHbIH
PBIHOK TPEICTABIIET OO0 paBHOE PacCIpeelieHue OKYIOK U Ipo-
nax. CKaJbIIepsl UCTIONB3YIOT 3Ty THKEPHYIO HH()OPMAIMIO B MOMBIT-
Kax 3apaboTaTh Ha CHEJKE JIOJIFO ITyHKTa. VX HaydWITH ee OTCIIeKUBAT
U JIEUCTBOBATh COOOpa3HO. Takol MOAX0] MMEET Cephe3HbIi HEIoCTa-

PucyHok 2.1. QkpaH mapkeT-menkepa Nasdaq Level Il
MpuBoauTcs c paspelueHns komnauum Nat Invest Securities
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1. B aTo o6nacTu NpuUBOAUTCA akTMBHaA MHdpopMauna (MakCUMYM, MUHUMYM, 3aKpbiTue,
Bpems, o6bemM U T. A4.)

2. 9Ta YacTb 3KpaHa Level || noka3biBaeT CTOpPOHbLI 6uA M ack (odpdep) AaHHOro pblHKa.
3necb npeacTaBneHbl U CeTu 3MEKTPOHHbLIX KOMMYHWKauui, U MapkeT-melKepbl. Bbl Mo-
XeTe yBUAeTb pa3Mep M pasnuyHble opaepa, KOTOPbIMU AenaeTcs 3TOT pbIHOK. MoMHM-
Te, YTO yKasaHHbI pa3Mep - NUlIb TOT, YTO XOTAT BaM nokasaTb. Ho 3aTo ropaspo nyu-
we, YeM HabnwAaTh NUWb aKTUBHbLIW PLIHOK, OTKPbITLIN ANA BCEX.

3. JaHHasA cekuusa (pas3gen) - 3TO AYeilka BBOAAa NPUKa3oB M HanpaBneHUs OpAepos,
M3 KOTOpPOW Bbl OCYyLLEeCTBIAeTe NMOKYNKWU, NPoAaxu, oTMeHseTe NpuKasbl UNU uaeTe B Ko-
pOTKyl npopaxy. 3Aecb BBOAWUTCA LieHa, YACNO aKLUMW, M YTO OYEeHb BaXHO - MapLlUpyT,
no KoTopomy nownger Baw npukas: ISLD, ARCA, SOES unu DOT. 3ta YacTb KOHdurypauum
TpelAuHra Hambonee 3HayumasA. B GonbWwHUHCTBe cny4yaeB Bbl MOXeTe pa3MecTUTb MpHU-
Ka3 0 COBepLUEHUN CAENKU U NONYyYNTb UCMOSIHEHWE BCEro 3a HeCKOIbKO CeKYHA.

4. JTOT BepTUKamNbHbIA TUKEP C LIBETOBOW KOAWPOBKOW yKa3bliBaeT pa3mep cAenku. 3eneHbin

UBeT Noka3sbiBaeT MOKYMNKW, a KPACHbIW - MPpOoAaxu.
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TOK: peajbHasi KapTUHA MPOMCXOJAIIECTO Ha CaMOM Jiejie HE BHIHA.
Wudopmarwst 0 BpeMeH! M CIIeTIKaX IOJIHA HEBEPHBIX JaHHBIX. YUH-
TBIBasi BCC BKYIIC: HAYMHAS OT OIIMOOK M 3aKaHYMBAS [TO3THUM TOCTY-
TUICHUEM CBEJICHHH, MOKHO CKa3aTh, YTO TUKEP OTHOCUTCS K TOCIE-
HEMY W3 MHCTPYMEHTOB, KOTOPHIM CII/TyeT ITOJIB30BATHCS YISl TIPOBE-
JICHUS CJICJIOK BXOJ1a M BbIX0Jia. K c4acThio, CYIIECTBYET CIOCO0, KaKk
ClleNiaTh JIAHHBIA MHCTPYMEHT 0o0Jiee TOYHBIM. JTO OyIeT 0O0CYXKIaTh-
cs B T71aBe 0.

PucyHok 2.2. fluenika mapkeT-menkepa NYSE
MpuBoauTca ¢ paspewieHns komnaHum Nat Invest Securities
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1. 3pechk Bbl BUAMTE aKTMBHYIO MHDOPMaLWIO (MAKCUMYM, MUHUMYM, 06beM U T.4.)

2. OTayacTb oTpaxaeT CTOPOHbI 6ua 1 ack (odpdpep) 4aHHOro pbiHKa U pasnnyHble GUPXK.
Mockonbky akums Topryetcs Ha NYSE, akpaH He nokasblBaeT MapKeT-MelnkepoB, HO 3aTo
MOXHO BMAETb pa3aMep ¥ pasnuyHble Npukasbl, KOTOPbIMY AenaeTcs pblHOK. OTO ropas-
[0 nydle, YeM HabnoaaTb NuLb Ny4line B cTpaHe 6ug u odpcpep (NBBO), npeacraeneH-
Hble Ha 0603peHune GonbLUMHCTBA.

3. [laHHas cekums (pasgen) nokasbiBaeT S4eviky BBOAA OPAEPOB M UX HanpaBrieHus!, U3 Ko-
TOPOVi Bbl OCYLLIECTBISIETE NOKYMNKW, NPOAaXMW, OTMEHsIeTe NpuKkasbl UK naeTe B KOPOT-
Kyto npogaxy. 3Ta yHKUMA Hanbonee 3Ha4Mma, NOCcKOMNbKy pasmMecTuTb Npukas o caen-
Ke ¥ Nony4nTb UCTMOSNTHEHNE MOXHO BCEro 3a Heckomnbko cekyHa. OTMeuy, YTo cuctema
Super Dot notpebyet 6onbLue Bpemenu, yem ECN nnu SOES.

4. 3TOT BepTMKanbHbIA TUKEP C LIBETOBOW KOAMPOBKOW onpeaensieTr pa3mep caenku. 3ene-
HbIM LiBETOM MOMEYEHbI MOKYMKW, @ KPacHbLIM - MPOAAXKK.
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PucyHok 2.3. 9kpaH mapkeT-menkepa Nasdaq
MpuBoauTcs c paspelueHns komnauum Nat Invest Securities

DO O00000 00 ok

ik

o=

. LleHoBas Ayeiika: cyuwecTByeT ABa cnoco6a BBoAa UeHbl B Aveliky. MepBbii - npocTo pas-
MeCTUTb Kypcop Ha nio6oi BbIGpaHHON BaMu LieHe MO CTOPOHe 6uA MNU ack AaHHOrO 3K-
paHa M LWenKHYTb Mbiwblo. BbiGpaHHOe 3HauyeHWe NOSIBUTCA B okolweyke. Ecnu Bbl xoTute
NOBLICUTb UMM MOHU3UTbL LIeHY Ha AONWN MYHKTa, TO MOXeTe UCMOoNb30oBaTb KHOMKU «BBEPX»
(up) U «BHM3» (down), pacnonoxeHHble B NPaBON CTOPOHe A4YelKU. TO No3BONsieT OYeHb
6bIiCTPO Npou3BOAUTL HeGonbluMe KOPPEeKTMPOBKWU. BTopoi cnoco6 BBoAa LeHbl - UCMONb-
30BaTb KOMNbIOTEPHYIO KNaBuaTypy u HabmpaTtb Heo6XxoANMble 3HA4YE€HUSI BPYUHYIO.

. Tun npukasa: 3Ta Avelka nNpegHa3HayeHa ANsA onpepeneHus oppaepa. LllenkHyB MbilwbloHa
cTpenke cnpaBa, MOXHO BblGpaTb TMN opAepa: IMMUTHbIW UNN PbIHOYHbIN.

. Yucno akuuii: BBeAUTe YUCNO aKUWUA, yKa3aB HYXHYIO cymMmy. Bbl MoxeTe BHOCUTbL u3Me-
HEHUA C NOMOLLbIO KHOMOK YBENIMYEHUSI UNIN CHUXXEHUSA, PpacnosloXeHHbIX cnpaBsa.

. MapwpyT (HanpaBneHue): ucnonb3yiTe AaHHYK KHOMKY AN Bbl6opa pa3Hoo6pa3HbiX
BapuaHTOB HanpaBneHus Bawero oppepa. lMepep ocyulecTBneHuem cpaenku y6eaurtech,
YTO yKa3aH NpaBUNbHbIA MapLpyT.

. ByepawHee 3akpbiTMe: 3Ta MHpopMaUuuA No3BonsieT UMeTb TOYKY oTcyeTa B TeYeHMe AaH-
HOro TOProBOro AHS.

. Tukep: Tukep nokasbiBaeT camyio NMOCneAHIO CAeNKy U pa3mep AAHHOro npukasa.
OH uMeeT LBeTOBYI KOAMPOBKY U o6GnagaeT HeCKONMbKMMM BapuaHTamu KoHdurypauum.

Hanpumep, Bbl MOXeTe HAaCTPOUTL ero Ha noka3 caeriok pasamepom ot 1000 akuuu 1 6onee.
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7. Bpems: ykasbiBaetcs BoctouHoe ctaHpaptHoe Bpems (CLLIA).

8. CymmapHbIi o6bem 3a AeHb (accumulated volume for day): nokasaH o6wui obobem, ak-
KYyMYINMpPOBaHHbIA 3a NMPOMEXYTOK OT Hayana TOproBNnu AaHHOroO AHa [0 TeKyluero mMo-
MeHTa BPEMEHMW.

9. Mocnean» cpenka: 3aecb NPUBOAWUT» LieHa NOcrneaHei caenkyu, oTMevaeTcsl ee MOoBbILle-
HMWE WNU NOHWXKEHWEe ANA [AHHOrO AHA, yKa3biBaeTcsi HanpaBneHMe U3MEHEHWs LIeHbI
nocrieAHe cAernku B CTOPOHY BepxXHEro unm HwkHero Tuka (uptick or downtick). Moka-
3bIBaeTCA TakkKe pasmep caenku.

10. UsmeHeHue no 6ua: paeTcs mocrneaHee M3MeHeHMe Gupaa, a Takke yKasaHue, Obino nu
OHO BEPXHUM TUKOM WITM HWXHUM TUKOM. 3Ta MHcopmauusi BakHa, NOTOMY YTO Bbl He
MOXeTe OCYLLECTBNATL KOPOTKYHO NpoAaxy Npu NOHWXKaroLeM TKe no 6ua.

11. MakcMmMyM M MUHUMYM: B AaHHON obnactu 3kpaHa mapkeT-melikepa Level Il nokasaHbl
MaKkcuMarnbHasi U MMHMManbHas LieHa AHs.

PucyHok 2.4. LieHoBoW TUKep
MPMBOAMTCSA C pa3pelueHnsi komnaHuu Hat Invest Securities

2000
4000
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Cuctema HanpaBreHus NPUKa3oB

Ha mpeapiaymmx CTpaHMIIaX MbI TOBOPWJIM O sSYEHKE HalpaBJICHUS OpJe-
POB, PacHONIOKEHHOH B HIDKHEH YacTH dKpaHa Mapker-Meiikepa Nasdaq
Level Il. Dro oveHr BakHOE OKHO B THaHenu yrpasieHus. Kondurypa-
uuss ¥ (YHKIMOHAJbHBIE BO3MOXXHOCTHU SYEHKH 3aBHUCIT OT (QUPMBI
3JIEKTPOHHOTO Tpeiiaunra. Kak s yxke roBopui, He BCe 3JIEKTPOHHBIE
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6pOKepI)I OJUHAKOBBI. BI)IBaCT, YTO KTO-TO IIOJB3YCTCA TEM IKC CaMbIM
MPOrpaMMHBIM OOECIIEYCHHEM, HO BHEIIHWHU BHJ, HaloJHEHWE U (YyHK-
LMK BallMX JKpaHOB paziuyarorcd. Jlemo B TOM, YTO MPOU3BOIUTENH
MPOrpaMMHOTO OOECICUEHHsT 3aKIIOYalOT JIOTOBOPHI C BEAYIIMMH KOM-
MAaHUSMH 3JEKTPOHHOTO TPEHAMHTa, YTOOBI BBHIMMYCTUTH CBOW IMPOAYKT
nox ux uMeHeM. [lodToMy Mo 3aka3y KaxkIOW KOHKPETHOH QHUPMBI
oopmiieHre mporpamMmbl MeHsieTcs. OueHb TIIATENBHO MPOCMATPHUBAN-
Te TpelyiaraeMyl0 BaM CHCTEMY HalpaBJieHHS OpAEPOB, IMOCKOIBbKY OT
MPOCTOTHl M CKOPOCTH €€ HCIIOJIb30BaHUS 3aBUCUT, MPOBEJETE BBl WIH
yIycTuTE Cc/IeNKy. BaM He HyXHa TpoMO3JKas M HEYKIIoKas pa3paboTka.
Eme onna Oema OHJIAMHOBOrO IPOrpaMMHOIO OOECIIEUCHHS — 3TO Bpe-
Msl, KOTOPOE YXOIUT Ha BBOJA WH(GOPMAIMK W ONpEACIeHHe Mapuipyra
caenku. JlaBaiTe paccMOTPUM OYEHb MOIIHYKO CHUCTEMY HalpaBJICHUS
oprepo. Ha pucynke 2.5 mpuBeneH npumep 3PQGEKTHBHOW MPOTrpaMMBI
TRADECAST ELITE u nano kpatkoe pa3bsiCHEHHE €€ 0COOECHHOCTEH.

Bbl m3ydmim Te KOMIOHEHTBI, M3 KOTOPBIX CKIIAJBIBAETCS DJIEKTPOHHBIN
TPEHIUHT, U UMEETe MPEACTABICHHE, HACKOIBKO 3TO TMOKHUH M CKOPOCTHOM
TAN TOProBiId. Kak TONBKO OCHOBHas Macca TOHWMET €ro IMPEBOCXOICTBO
Ha/Jl OHJIaiHOBOM TOPTOBJIEH, OH CTAHET CAMBIM IO YJISIPHBIM 3aHITHEM.

Texnomoruss abcomoTHO Oecmoiie3Ha Oe3 MOHMMAaHHWSA, KaK IpUMe-
HATh TOPTOBYIO CTpaTervio. B rmaBe 3 Mbl M3yunM HEOOXOIUMYIO PBHIHOY-
HyI0 WH(OpPMAamWio U PacCMOTPUM HECKOIBKO TOPTOBBIX CTpPATETHH, KO-
TOpbIE MOTYT WCIIONIb30BAaThCA W TpehaepaMu, W MHKPOTPEHIOBBIMHU
TpeliiepaMu, ¥ IO3UIIMOHHBIMHU TpeiiepaMu, paboTarOIIIMHU IO TPEH/Y.

PucyHok 2.5. lporpamma HanpaBneHUsA NpuKasoB
MpuBoauTcs ¢ paspeweHus komnaHmm Nat Invest Securities

1. Mapxa: ata Ayenka ngeHTMdUUMpyeT caenky B KayecTBe MapXuHanbHOW UM Hanmy-
HOW, He Ucnonb3ytoLlen neBepumk (PMHaHCOBBLIN pbivar).

2. LleHoBas siveMka: cyLiecTByeT ABa cnocoba BBoAa LieHbl B OKOLLKO. [epBbii - npocTo
NMoCTaBUTbL Kypcop Ha nioGy1o BbIOpaHHYHO LIeHY Ha CTOPOHe 61A, unu ack AaHHOro 3Kpa-
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Ha M LIENKHYTb MbIWbI0. YKa3aHHOe 3HayeHue NosiBUTCA B LieHoBOM syeiike. Ecnn Bbl xo-
TUTE MOBBLICUTL WM MOHU3UTL LIEHy Ha AONM MyHKTa, TO MOXETe WCMONb30BaTb KHOMKW
«BBepx» (Up) U «BHU3» (dOwn), pacrnornoxeHHble crpaBa. JTO NO3BOSMSAET OYeHb ObICTPO
OCYLLECTBNATL HebonbluMe KoppekmpoBku. Bropoit cnoco6 BBoAa LieHbl - MCMONbL30BaTh
KOMNBIOTEPHYHO KIlaBuaTypy, Habupasi Hy)xHoe 3Ha4YeHue BPYUHYHO.

3. Tvn npukasa: npegHasHayeHUe 3TOW AYEMKU - YCTAaHOBUTH TN OPAEPaA, LUENKHYB Mbl-
Wbl MO cTpenke cnpasa. Bbl BbiGMpaeTe NUMUTHBIA UM PbIHOYHLIA Npukas. Ecnu op-
Aep HanpaensieTcsi Bamu B Island, Bam MoxeT noHagooutbecs uaeHTUdMKaTOp NUMUTa
(limit identifier), npukas B cucteme SOES - nu6o NUMUTHLIA, NIMGO PbIHOYHLIN, B 3aBU-
CUMOCTU OT BalLMX HaMePEHWM.

4. Yvcno akuvi: BBeAUTE YMCNO akLUWA, yKazaB Heobxoaumyto cymmy. MoxHO yBenuym-
BaTb WM YMeHbLUaTb AAHHOE YUCIO C MOMOLLBI0 KHOMOK, pacnornoXeHHbIX cripaBa. Yoe-
AUTeCb, YTO Bbl Habpanu nNpaBuNbHOE KONMWYECTBO aKLMi, Npexae 4Yem HanpaBnsiTb
cAenky Ha pbiHok. Ecnu Bbl xoute Kynutb 1000 Gymar, He CTOMT oTcbinatb npukas 6es
NPOBEPKMU, TaK KaK B pe3ynbTaTe MOXHO NONyu4uTb cAaenky He Ha 1000, a 10000 akuwmn.
OAvH-eAVHCTBEHHbIV NULLHWUIA HOMb UCMOPTUT BCE AErO.

5. Mo YacTAM WNnM MOSMHOCTLIO: 3Ta MO3ULMSI onpeAensieT, BO3MOXHO N UCMONHeHWe npu-
Kasa Mo 4acTAM WNW OH AOIKeH ObiTb MCMONHeH LenukoM. B GonbluvHCTBe criyyaeB Bbl
Gynete BBOAWTHL MO3WULMIO C paspelleHueM «no Yactamy». Ecnu ompaBnsiercsa oppep Ha
500 aKkuuii, TO MCMONb3OBaHUE YCTAaHOBKU «4YacTU4HO» CMOCOGHO MPMBECTU K UCMOSHe-
Huo 300 aKumii, nocre Yero WUCrnoriHeHWe opaepa MOXeT ObiTb 3aBepLUeHO Ha OCTaBLUU-
ecsi 200 akumn.

6. MaplpyT (HanpaBneHue). C MOMOLLbLIO OKHA MapLupyTa onpenensieTcs HanpaBrieHue caen-
ku. LLlenkHyB Ha KHOMKe, MOXHO BbIOMpaTb MapLUpyT pasmelleHusl opaepa M3 HeCKONbKUX
BapuaHToB. OTa MH(opMaLMA KpaiHe BaXkHa NPU MOBbLILWEHUM WU CHWKEHWM MOMEHTyMa.
3HaHVe TOYHOro HanpaBrieHUs MO3BONISIET BbIXOAUTL U3 PbiHKA WM BXOOUTH B HETO B HYX-
Hoe Bpems. Mcnonb3ysi BO3MOXHOCTM hMpMbI, Yepe3 KOTOpYo BeAeTCsi TOProBris, Bbl CMO-
)KeTe HanpaBnATbL NpuKasbl U B pasnuyHble ECN, n B SOES, n B cuctemy Super DOT.

7. WcteueHne: 3ta no3vumsa onpenaensieT NpPOAOIMKUTENbLHOCTL AEWCTBUS Ballero opaepa:
OHeBHOW (day - pedCTBUTENEH B TeYEHMEe [AHHOro AHA), AeMCTBUTENbHbIA A0 OTMEHbI
(good-till-canceled) unu kakon-nu6o ewe. B GonbluMHCTBE Criy4yaeB NpU BHYTPUOAHEBHOW
Toprogerne Bbl OyaeTe ycTaHaBNMBaTb AaHHYHO OMNLMIO B NOMNOXeHue «aHeBHOW» (day).

8. KHonka mokynku: aTa KHOMKa Mcnonb3yeTcsi ANsi MOKYMKU akuuu (co3paHue ANMHHOW
nosuumn) U ANs noKpbITUA (BbIKyNna) KOPOTKON aKLUN.

9. KHonmka npopaxu: 3Ta KHOMKa npegHasHadeHa ANs NpoAaXv ANMUHHOW aKLuMM UnvM BBO-
Aia No3MLIMKN KOPOTKOW NPOAAKU.

10. KHonka OTMeHbI: 3Ta KHOMKa Mcnonb3yeTcsi Ans OTMeHbl Bcex npuka3oB Ha Nasdag,

NYSE vnn AMEX. [laHHasa onuus o4YeHb BaxkHa AnA nioboro Tpenpepa. Bam Heobxoau-
MO MMeTb BO3MOXHOCTb ObICTPOM OTMEHbI BCEX BaLLMX OpAEpPOB.
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TOpProBbleé CcTpaTeruu

ToproBasi cTpaTerusi JOJDKHA COOTBETCTBOBAThH BAalleMy XapakTepy, Bpe-
MEHHBIM paMKaM ¥ CTHJIIO TOPTrOBIH. Pe3yiapTaThl KpaTKOCPOUHOTO
TpelMHra B OOJBIIMHCTBE CIy4aeB YJIYUIIAOTCSA 3a CUET KOMOWHAIMH
MpaBWIBHBIX CTpaTerwil. |7aBHas Oeqa MHOTHX WIPOKOB — 3TO OAHO-
CTOPOHHMH NOAXO0A K TOprorie. MHOTOCTOPOHHUN MOJXO0JA HaJensieT
Tpeiepa THOKOCTHIO M aNanTHUPyeT ero K phIHOYHON amHamwuke. lloc-
KOJBKY DPBIHOK OTHOCHTCSI K TOABIKHBIM CTPYKTypaM, HH OJHA CTpate-
U B OTHENBHOCTH HE Oynmer pabortaTe mocTossHHO. Ecim BeI 3Haere
JIUIIb OJHY W3 HUX, TO BallW JHU Kak Tpeiaepa coureHsl. Hailtu mpa-
BHJIFHYIO KOMOWHAIIMIO YpE3BhUAWHO Ba)XXHO. B KOHEYHOM cueTe Bam
MPUAETCS PEInTh, Kakas W3 KOMOHWHAIMI MOAXOAWT BaM OoubIe Bce-
ro. Ho mpexne dem paccMaTpuBaTh pa3lIdYHBIE TOPTOBBIE CTPATETHU,
JaBaiTe TOrOBOPHM O NPYTHX acleKTaX TOPTOBIH, IMOHUMAaTh KOTOpPHIS
TaKKe KpaitHe HeoOX0IuMO.

Marmnyeckue ymucna

Ilo3BonbTe 3agaTb BaM OYCHb Ba)KHBIN BOIIPOC. KakoBo onTumanbHOE
YUCJIO CACIOK C BBICOKOH BCPOATHOCTBIO YCII€Xa B ACHb, HCACIIO, MC-
CiAl U1 FO}_I? OTBeT HAa HEro MOXKET IOJIHOCTBIO IMOMEHSATH BAIll CIIOCO0
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Toproeiu. Tpeiiaepsl BeIyT 3Ty UTPy HMOTOMY, YTO XOTAT MPUYMHOKUTH
JIEHbI'M B KpaTyallIMi NEpUoJ BpeMEHH. BO MHOIMX ciydasx OHM Iie-
pPEXOAAT K CIWIIKOM HHTEHCHBHOW TOpProBiie W (aKTHYECKH MpeBpa-
IIAIOTCS B a3apTHBIX MTPOKOB. DTO OCOOCHHO CHPAaBEIUIMBO LISl CKAlb-
nepog, COBEPIIAIONINX 3a OJWH JEHb OrpOMHOE uucio craeiok. [lpu
OO0y4YEeHUU OSJIEKTPOHHBIX JIPUTpEHIepoB sI OOHApYXHJ, YTO camMas Cepb-
e3Has mpobiemMa - B MX CKIOHHOCTH K YpEe3MEpHOW TOProBOW aKTHBHO-
cTu. [l HEKOTOpPBIX 3TO CTAHOBUTCS HACTOAIIEW 3aBUCUMOCTHIO. Ecnm
HE OTHECTHCh K HEW Cephe3HO, OHAa OMYCTOIIUT TOPTOBBIA CYET U B KO-
HEYHOM CHYETE IOJIOKHUT KOHEIl Balled Kapbepe Tpenuepa. Ecnu Bbl
BIPYI HAYMHAETE HCKATh OOBSCHEHHWS HEONMpaBAAaHHO OONBIIOMY KOJH-
YECTBY CIEIOK — 23TO TIEPBBIA TPHU3HAK MPeuoepcKoil 3a8UCUMOCHIL.
Korma BbI Haxoaute Beckwe W OOOCHOBAaHHBIE NMPUYHMHBI IS MPUHATHA
IJIOXMX PEIIeHWH M He CIIOCOOHBI BBICHAETH 3a CTOJIOM, HE «HAIIEIKaB)
100 cmemok wim OONBINE, TO BBl YK€ «moacenn». OKOHYATEIbHONH KaTa-
crpooif Oymer MOmBITKA OTHITPATHCS IOCIE CEPUM TPOHMTPHIIIHBIX CHe-
nok. Ecnu s Bac XapakTepHbl BCE IEPEUUCIIEHHBIE CHUMIITOMBI, BBl —
HacTosAmwi "HapkomaH Tpedmuara". Tpeigepckas 3aBUCHMOCTh 000-
CTpsieTCS TOPIOBBIMM TEXHMKAaMH M CTPAaTErHsIMH, KOTOPBIM OOBIYHO
o0yuatoT (uUpMBI NIEKTPOHHOro Tpeiaunra. Ho upesmepHass TOprosist
HU @ KoeMm cClyyae HE OTBEYaeT HMHTepecaM HIpoka. Bxomure B cpenky
TOJIBKO TOTA, KOTJAa BEPOATHOCTh YCIeXa M INPHUOBLIBHOCTE CMOTPAT B
Ballly CTOpOHY. Bamia nenp — HalTH CTpPAaTErMi0 U METOHOJIOTHIO, OTBE-
yarolue M30paHHOMY BaMM CTHJIIO M IMPHHOCSIIME BaM MONb3y. XOpo-
mas QupMa 3IEKTPOHHOTO TPEUIWHTAa MOIDKHA 3a00TUThCA 00 ycrexe
KJIMEHTA U TIOMOI'aTh eMy.

KakoBo >xe onmThManbHOE YHCIO CHENOK C KOHKPETHOW IeHHOH Oy-
Marod NpM MaKCUMAaJIbHOH BEPOSITHOCTU ycIiexa B JCHb, HENEN0, Me-
csay wiu roxn? Ilocme MHOroOJIETHEr0 TOProOBOTO OINBITa M TIyOOKOro
KOMITBIOTEPHOI'O aHajlM3a 51 HaIleNl CICAYIOLUIMH OTBET: om mpex 00 ns-
mu. DTO - Maru4eckue 4Mcia, KOTOpble KaXIOMy Tpenaepy ciemyer mo-
CTOSHHO JepxaTb B rojoBe. OHHM HUMEIOT LIHMKINYECKO-BPEMEHHYIO
Koppendauuto. IlepBele 1Ba 4Yaca W INOCJIEAHHME JIBA C IOJOBHMHOM daca
TOProBOrO JHA — ONTHMAJbHBIA NEPHOJ, KOrAa TpEeHAep MOXKET MOoIy-
YUTh HawIydmi pesyibraT. Cogepwaiime auws om decamu 00 08aoya-
mu cOeloK U NelMamecs mopeosams 8 nepevle 068a U NOCIeOHUe 08d C NO-
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JI08UHOIU Yaca mopeosoz2o oHa. Clemys 3TOMy HOIXOIY, Bbl Oyjaere MmpoBo-
JTUTh MAaKCHUMaJIbHOE YHCJIO YCHEIIHBIX CJENOK B ONTHUMAIbHBIX HMHTEp-
BajlaxX, KOr/la pHIHOYHAsI BOJATWJIBHOCTh paboTaeT Ha Bac, a TPEH]J oue-
BusieH. Ecnu BBl Topryere B cepenuHe NHSA, TO MOMajgaeTe MoJ TaK Ha3bl-
Baemoe "toumno" (grinder), xotopoe «craumBaeT» («grind away») 06o0ib-
IIYI0 YacTh YTPEHHUX MpHObLIEH MaleHbKMMU 4acTsaMu no 1/8 mmm 1/4
MyHKTa. BOJBIMIMHCTBO Ype3MEpPHO aKTHUBHBIX TPEHJEpOB HE B COCTOSA-
HUW BBIATHM U3 PBIHOYHOTO CPAXKEHUS M OKa3bIBalOTCA Mmof '"Tounsiom"
KaxIplil neHb. He topryiite cBepx Mepbl M BCErja NOMHHUTE CTAPYHO I0-
cinoBuity: «BceMy — cBoe BpeMs m Mectoy. JlaBaiite Oonee moapoOHO
MOTOBOPUM O Marv4yeckux YHcliax U O TOM, KaKoe 3Haue€HHWE OHU HMe-
IOT JJIs Tpeniepa.

OnmMManbHbIe MakKCUMMaribHbIe Yucna

JIumpb TpU—IIATh CHENOK OyIOyT MMETh OTHOLIEHHE JOXOIHOCTH K PHCKY,
paBHOe 2,5 wmimu Oombmre. [lpwHSAB Tpu 3a camMoe NpHEMIIEMOE YHCIIO,
MOKHO BBIBECTH ONTHMAJIbHOE MAaKCHMaJbHOE KOJIUYECTBO CIHEJIOK B
JeHb, HENEeNlo, MecAll Wid Tox. Kaxnaplii TOProBBI HMHTEpBAN TOJKEH
JaTb B J€Hb TPH TapaHTUpPOBaHHbIC caenkd. ClenoBaTelbHO, MAaKCH-
MaJIbHOE KOJMYECTBO CIOXKUTCA M3 TPEX CIHEINOK, YMHOXXEHHBIX HA YHCIIO
peaabHO-BPEMEHHBIX OKOH TOPTOBIHM, TO €CTh Ha TPH, 4TO OydeTr paBHO
nessitd. Ecnu BBl — madTpeiiaep, TO, MO ONPEAETCHUI0, JODKHBI OCTATh-
cs "B HmeHprax" K KOHUY JHsS. B maHHOM mpumepe MakCHUMAaJIbHOE YHCIIO
CHETOK CcOCTaBUT 18, yuuThIBasi M MOKYNKH, U Hponaxu. Eciu B A€Hb OHO
Oombmie 18-TH, TO ¢ TMOTHON yBEpEHHOCTHIO MOXKHO CKa3aTh: BBl HE TOP-
ryere, a urpaere B asaprHble Urpbl. Hanbosnee npuObuibHO paboraromiue
KpPaTKOCPOUYHBIE TpEHAephl COBEPIIAIOT €XKEIHEBHO OT AECATH N0 IBaj-
natu (He Oosiee) CHENOK, OTKPBHIBAIOLIMX HOBBIE MO3MLMH. VX onTHMals-
HOE€ MaKCUMaJIbHOE YHWCIIO PaBHO ABaauaTH. ONTUMyM e KOJIMYeCTBa
TOPTOBBIX HMHTEPBAJIOB, 33 KOTOPHIMH MOXXHO YCIEIIHO HaOII0aaTh
OJHOBPEMEHHO, 3aBUCHUT OT CIIOCOOHOCTH YeJOBEKa KOHLEHTPUPOBATH-
csi u ObIcTpo pearupoBaTh. M3ydueHue mnpoOiaeMbl BpeMEHH WU JIEHCTBUS
MOKa3bIBACT, YTO Ui OOJBILMHCTBA JIOJCH OTCIequTh Oonee YeM TpH TO-
3UIIMH 33 OIUH Pa3 MPAKTUYECKH HEBO3MOXKHO.



www.finance-invest.ru

42 cTpaTerum panTpenaepa B 3NEKTPOHHON Toproerne

OpHa caenka B ogHO BpeMsi

Korna B TeueHue qHs BBl BefleTe B pealbHOM BPEMEHH TPH MOTEHIUAIIb-
HbIe CHEIKH, TO OXHAAaeTe, YTO OJHA W3 HUX MOJACT HAWIYUIIMH CUTHAI
Ha BXOXJICHHEC B PBHIHOK. Bolijs B cmenky mo nexHHoi Oymare "A", ocra-
Bakitech ¢ Hed. Ecin akmusg "B" momaer cHIBHBINA CHTHal Ha BXOXKICHHE
M BOOOINE BBIMJISAUT TOpa3iao OoJiee BBITOAHOH, 6blxoOume u3 nepeol
coenxu w 3abupaiite mpuObUL. He menaiiTe ommOKy, OTKpBIBas HECKOIb-
KO TO3ULIMKA B OJIHO M TO e BpeMs. Haxonscb B OTKpBHITON MO3UIIMHU, BaM
HeoOxoauma 100-mporieHTHAsT KOHIIEHTpalusi Ha dSTod ciaenke. HeBos-
MOXXHO OJHOBPEMEHHO YIPaBIATH OoJjiee 4eM OIHON MO3WIHMEH W TIpHU
3TOM OBICTPO pearmpoBaTh Ha HM3MCHEHUE DPBHIHOYHON auHamMuku. Hec-
MOTpSl Ha TO, YTO KOMIIBIOTEp IMOJAET BaM CHUTHAJBI MPEAYNPEKICHHS, a
Bame "f" HaxBammMBaeT Bally MOJHHEHOCHYIO PEAKIHIO, HE IOJAaBaii-
Tech camooOMaHy. Hamboiee pacnpocTpaHeHHass OIIMOKAa, KOTOPYIO
Tpeiiaeppl TOMYCKAalOT C 3aBUAHON PEryJsPHOCTBIO, COCTOMT B TOM, 4YTO
OHM KaJHUYAIOT U 3aHUMAIOT MHO)XECTBO IO3ULUK, TEM CaMbIM pacCIIbl-
7S CBOIO KOHIeHTparuio. Ho cambIM 310CTHBIM M O€30TBETCTBEHHBIM
SIBJISICTCSL TpeWaep, BXOIAIMMA B OuHHYI0 TIO3UIAIO 10 OMHON aKIUA U
OCYIIECTBISIOMMI KOPOTKYI0 Tponaxy napyrod. Jlrobas mpuObuth, mOIY-
YeHHas UM Ha TepBOA IO3WINHU, OyJeT YHHUYTOXEHa YOBITKOM II0 BTO-
poti. Ecm BeI OONbIIyl0 9acTh BPEMEHU DPa3MEHWBAETECh, yOBITOUHBIMHU
oKaxyTcsi oba Bapmanrta. [lomMHHTE, YTO peanbHO cAenaTh AEHBIH TOJIBKO
Ha OJHOM MO3ULIHMH B JAHHBIA MOMEHT BPEMEHHU.

CKOIIBKO CHENIOK CIIEAYET paccMaTpuBaTh TpEHaepy, KOTOPBIA CTpeMUT-
Cs K BBICOKOM BEPOSITHOCTH BBIMTPHINA W OONBIIONW MPHOBUTPHOCTH, €CITH
OH HCIIONB3yeT Oosee KOHCepBaTHBHBIN momxon? Kakoe kommuecTBo cae-
JIOK O3HAYaIT YPE3MEPHO AaKTUBHYHO Topropiro? JlaaiiTe paccMoTpum,
KaK OTBETHI Ha 3TU BOIIPOCHI BIUSIOT Ha KPATKOCPOUHYIO TOPTOBIIIO.

HopmatuBHble nokasaTtenu

I[a>1<e €CJIX Bbl B COCTOSAHHUU IIPOBOJAUTH OT ACCATHU NO ABAALATH CACIIOK
B JI€Hb, 3TO HC 3HAYUT, 4YTO BaM HAJ0 BXOJHTH B J'IIO6YIO TOPTOBJIIO. «Ka-
)K}.'H)Iﬁ JACHb HC ABJISICTCA TOPTOBBIM JHEM)» C TOYKU 3PCHUA OTHOLICHUA
AOXOAHOCTHU K PHUCKY. Cne;[yeT BI:I6I/IpaTL CACIIKH, KOTOPBIC HAKOT HaAW-
JIydIIue CUTrHajJbl U O6J'Ia,Z[aIOT HauWBBICIIKUM IMOTCHIMAJIOM HpI/I6LIJ'II/I.
O‘ICBI/II[HO, 4YTO KAKHC-TO OHH OKAXKYTCd YAAYHCC JpYrux. HOpOIO n BbI
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OyneTe HaXOAWUTHhCS HE B JIy4lled (U3MYECKOW HIJIM SMOIMOHAIBHON
¢dopme. HecmoTpss Ha »xenaHue TOProBaTh, HMCXOAMTE W3 HHTEPECOB
CBOETO TOPr'OBOI'0 CueTa M HE WIPaiTe B TE JHU, KOTJAa Bbl HE TOTOBBI K
stomy Ha 100 mpouentoB. Yucrna ¢ mabruye 3.1 npeononazaiom, wmo y
6ac ecmb MOMLKO MpU COEIKY, Omeeuaruue YCioeulo BbICOKOU BePOSMHO-
cmu ycnexa 8 U30paHHOM B8PEMEHHOM YUKe, U dMU YUCIA OMpadiCarom
AUy omkpuvlearowue nokynku. ['Tsas Ha HUX, MOXHO ONPENCIHTh, YTO
Oaumpetidepy cineayer umMerh 30 rapaHTHPOBAHHBIX BBICOKONPUOBLIbL-
HBIX CHEIOK B HEACITIO, MUKDOMpeHOo8oMy mpetidoepy — 3 CHEIKA B He-
NS0, a NOo3UuyuoHHOMYy mpetidepy — 3 caenku B mecsi. CpaBHUTE C
3THM CBOIO TOPIOBYIO CTaTHCTUKY W pe3yJbTaThl. EciM BbI NpeBbIlIacTe
MEeCSAYHBbIE W TOJOBbIC HOPMATHBHBIC IMOKa3aTeNlu, TO (opcupyere cBoi
TPEHAMHT, W TOYTH HABEPHSAKA Ballld PE3yJbTaThl MOJATBEPIKIAIOT 3TO
BBICOKHM TPOI[EHTOM YOBITKOB.

VYaBoiiTe 3TH umcna, YTOOBI OHM YYUTHIBAIM 00€ CTOPOHBI CHAENKH: TO-
KynKy ¥ mpoaaxy. Hampumep, ecim BbI coBeplaeTe TpU CHIENKHA B JEHb H
3aKphIBaeTe BCE MO3UIMM K KOHIY IHS, TO KOJHWYECTBO CHENOK Oyaer
paBHO naBeHammatd (6x2=12). BONBIMIMHCTBO MPEyCIHEBAIOMINX KpaTKO-
CPOUHBIX TpPEWIEpOB TOPTYIOT B paMKax ATHX YaCTOTHBIX MAacCIITa0oB.
Ecimn o0beM TOpProB MeHbIlE, YeM IpeiaraloT HOpMaTHBHBIE ITOKa3are-
U, TO y Bac, IO BCEW BEPOSTHOCTH, MPeolianaioT ciradble pe3yabTaThl.
Boer ouenp ocTopokHBI W OoHWTECh YOBITKOB. JTO HOPMAajibHO, €CIH BBI
HOBHYOK, HO 4epe3 TON-IBa peajbHOW TOPTOBIM BaM IOpa BBIXOJUTH Ha
YKa3aHHbBIE TapaMETPHI.

OnmMmanbHOe NoTeHUManbLHOe KONM4yecTBO

OnTuManbHOE TOTEHIIMATFHOE KOMWYECTBO IPEIoJaraeT, 4To BBl Oyje-
T€ OCYIIECTBIIATh KKIYIO OTIEIBbHYIO CAENKY (M TOKYIKH, U MPOHAKH),
MaMsTys O HalllMX Maru4eckux 4nciax. Hampumep, BbI OTCIexXUBaeTe

Ta6nuua 3.1. HopmaTuBHOE KOnNMYecTBO CAENOK

3amenr  3a Hemenro 3a Mecsl  3a ron

Haiitpeiinep 6 30 120 1440
MukpoTpeHA0BBI Tpeiiaep 3 2 144
IMo3uumonHslil Tpeinep 3 36
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TPH aKIUM B PE&KHME PEaJbHOrO BPEMEHH, CIIENOBATENbHO, Y Bac IOTEH-
LUAIBHO JIeBATh TOPrOBBIX BO3MOXKHOCTeH. lcronmb3ys marmdeckue dmc-
Ja, TONy4aeM: Kaxxaas IleHHas Oymara OTKpBIBAeT TPU TOPrOBBIE TIepcrie-
KTuBbl. OTCIOIa M BBIBOAMM ONTHUMAJIbHOE KOJIMYECTBO CJHEIOK, PaBHOE
nesaty (3 x 3 = 9). He crnexyer mpeBbIIaTh AaHHOE YUCIO MPOBOIUMABIX
3a OJIUH JCHb CIEIIOK.

B neiicTBuTENnbHOCTH BaM HHUKOT/AA HE NPHUAETCS BXOAWUTH B KaXIyIO
W3 CHIENOK, MOCKOJBKY HE BCE OHM 00JaJar0T BBICOKOH BEpPOATHOCTHIO
ycliexa B COYETaHMM C XOpOIIeHd NpUOBIILHOCTHIO. BBl MOXeETe HCIOb-
30BaTh ONTHUMAIBHOE HOMEHYUAIbHOe KOIMWYECTBO KakK ITOKa3aTenb dYpes-
MEpHOH TOproeiM. Eciau BaM Mail 3TOT MOPOr, TO Bbl, IO BCEH BEPOSITHO-
CTH, CTaJlli a3apTHBHIM WIPOKOM. lloMHHTE, YTO NaHHBIE 3HAYEHHS OTpa-
KAIOT M TIOKYIKY, W Tpofaxy. UToOBl MPOBEPUTh WX WHIUBUIYyaTbHOE
KOJIMYECTBO, MPOCTO pa3feinTe MOTEHIHaJbHbIe Ynciaa Ha 2 (CMOTpHTE
Tabmmy 3.2).

KomOuHMpysT HOpMATHBHBIE W ONTHMAJbHBIE IMOTEHUIHUAIBHBIE YHCIA,
MOXKHO JTydIlle HCCIIENOBaTh CTPYKTYpy cBoeil Toproim. He 3a0biBaiiTe
OTMEUYaTh BpeMsA, B KOTOPOE COBEpIIEHA CHAeNKa. JTO OOJIETYUT aHaN3 U
MTO3BOJIUT BBISICHUTH, TOPTYyeT€ JIM BBl B MOMEHT OJarompusATHOTO BIIHS-
HHSI CO CTOPOHBI LMKIMYECKO-BPEMEHHOW BOJATUIBHOCTU. Hackonbko
TaKOM KOHTPOJIb BAXKEH, Mbl Y3HAa€M W3 IJIABBl 7, € peub MOUAET O KO-
YeBBIX OWONOTHYECKUX W TICHXOJIOTHYECKHX Tpo0iIeMax, BIHUSIOMNX Ha
TPEUIUHT.

MaTtemaTuka TOProeJsiu U KOMUCCUOHHDbIX

Hudro Tak He CBHIETENHCTBYET MPOTUB YPE3MEPHO AKTHBHOH TOPTOBIH,
KaKk MaTeMaTHKa II0ACYETOB, BO YTO OOXOIUTCS TIOMBITKA OTHITPAThCS
rocie yOeITouHOM cienku. B tabmuie 3.3 B MpOIEHTHOM OTHOIICHUHN

Ta6bnuua 3.3. OnTMManbHOe NoTeHUManbLHoe KONM4YecTBO CAenoK

3a menp  3a Hemenmro 3a Mecsl]  3a rof

Hoitpeiinep 8 90 360 4320
MUKpOTpEHAOBBII Tpeiaep 18 72 846
IozunmonHsI Tpeiaep 18 276
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MOKa3aH BBIUTPHINI, HEOOXOMUMBIA JJIi TOro, 4roObl "oTOMTH" 3apaHee
YCTaHOBJICHHBIH MPOIEHTHBIA YObITOK. [lomaratbesi 37ech HYXKHO Ha H3-
HayvaJbHBIA MHBECTHUIIMOHHBIM KamuTana. OUYeBUIHBIA BBIBOIA W3 JaHHOM
TaONMHUIBI — YOBITKM HEOOXOIMMO OBICTPO OTrpaHUYMBaTh. B mpoTHBHOM
CIIydae OHU BO3PACTAIOT B TEOMETPUUECKON MIPOTPECCUH.

Korma wucnons3yercss neBepuk (TOProBJISE C Map>KOi, OMIMOHEI,
(dbrouepchl), TMOTEHIMANBHBIE YOBITKH BO3pPACTalOT CO BCE BO3pacTaro-
el CKOpPOCThI0. MOW OIBIT CBUACTEILCTBYET, YTO OTHI'PATh OOJbIIE
25 TmpOLEHTOB OT 000U MOTEepH KamuTajda KpaiiHe TpyaHo. Toprys c
Mapxoi u moHecs 20 TPOIEHTOB YOBITKOB Ha JIBYX CIEITKAax, BBl JOJIK-
HBl TonyunuTh Oosiee 100 TpPOIEHTOB Ha JBYX MMOCIHCAYIOMIMX CIEITKaX
JUISL TIOKPBITHS DTHUX IMOTeph. IIOMHHWTE, 94TO y Bac €CTh KOMHCCHOHHBIC
U TPOCKATh3BIBAaHWE, O3HAYAIOIIME: I JOCTHIKCHHUS O0e3yOBITOTHO-
cth (TO €CTh YTOOBI OCTaThCS TP CBOMX JEHBrax) HYXHO TOpa3io
oompmie 100 mpormeHTOB. YTpaBieHHE PHUCKOM W KaIUTalIOM OIperac-
nser ycmex. S 3Ham TpeWepoB, KOTOpbIE MPOBOAWIN monapsa mo 10 BbI-
WTPBIIIHBIX CAENIOK, HO BCKOpE BCE TEpsM H3-32 HErpaMOTHOTO yIpa-
BiIeHHs puckoM. Korjga BBl BXOguTe B CHENKY, TO CTAaHOBHUTECH PHUCK-
MCEHEIDKEPOM M TiepectaeTe OBITh TpehmepoM. Hukxozoa e 3abwigaiime
00 smom!

Ta6bnuua 3.3. NMokpbITHe YObITKOB OT NPOUrPLILLHON CAENKU

IIponeHTHas norepst IIponeHTHBII BBIMTPBILL,
Kanuraia HEOOXOANMBIN TSI TIOKPBITHS

yOBITKa

5 5.3

10 11.1

15 17.6

20 25.0

25 33.3

30 42.9

35 53.8

40 06.7

45 81.8

50 100.0

35 120.0

60 150.0
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Ecnu BB 3aHMMaeTech CKajbIUpoOBaHMEM U coBepuiaere 30 caenok B
JIeHb WK OOoIbllle, BaM JKelaTelbHO BooOuie He ommubaThes. [lpu Takom
o0beMe TOPTOBIM TpeaeNn AOMYIICHHBIX MPOMAaxoB JOKEH OBITh OYEHb
HeoonbiuM. IlpenacraBbre 5, 6 miau 10 yOBITOYHBIX CHEIOK OIS,
I'me rapanTus, 4TO 32 ONHOM BBIMIPBIIIHOM CHEIKOM IOCIENYET €le Of-
Ha? Kaxzplil Tpelinep 3HaeT, 4TO Cepur MOTEPh MOTYT BO3HHUKHYTH B JIIO-
6oe Bpemsi. C momotpto Tabmuiel 3.3 moacuMTaiiTe, BO 4TO O0OWHIYTCA
BaM BCErO JIMIIb TPU YOBITOYHBIE CAETKU. 3aTe€M IepeBeAUTE 3TO B MPO-
LEHTHl C ydeToM Mapxku. Oi-oii-oi! Takodt wHpOpManuu MpocTo HET B
BalllMX BBINIMCKAaX O COCTOSIHMM cuera. Hekoropkie Tpeiijepbl, mpocMar-
puBasg pacmedaTKd CUeTOB, BEpST B TO, YTO 3apabaThiBaloT OonbInne
JICHBTH. B IEHCTBUTENBHOCTH OHU YK€ MEPTBBI, IIPOCTO €Ille HE 3HAIOT 00
stoM. Tonbko aHanm3 HeraTWBHBIX crieHapueB (drawdown analysis) u co-
3nanue JinHuM Kanutana (equity line) mokakyT, HACKOJIBKO BbI HA CaMOM
nene xopomu kKak Tpeimep. (Cmorpure pabory PoGepra [duma «Toprys
mo trany Juma» (Trading the plan by Deel)). Vcerpanuts yOBITKH CITOXK-
HO, HO TIBITAaThCS KOHTPOJIMPOBATh HEraTWBHBIE CIICHAPHH HEOOXOIUMO.
Bam crnenyer ctpeMuThcs HUKOTIA HEe TepsATh Oonee 12 mportenToB. Jloc-
TAYb ATy UENb TPYOHO, HO HAaIo craparbca. Torma Bam ymacTcsi CTaTh
PHUCK-MEHEIKEPOM B KaXI0H clienKe. A 9To )Ke ¢ KOMUCCHOHHBIMH?

KomuccuroHHble

Komuccronusle — (GakT pealbHOM KHU3HH U HM3ACPHKKH JAaHHOrO OHM3HE-
ca. OHM BIHSIOT HAa peajbHYI BEIUYMHY MPUOBUIA M JOJDKHBI YUYHUTHI-
BaThCsl MPHU BBIYMCICHUH HOPMBI moxomaHoctu (rate-of-return). Bcerma
HYXXHO TIOMHUTh O BKJIIOYCHHU B pPacdyeThl KOMHUCCHOHHBIX. B TpPOTHB-
HOM CITy4ae BBl MONYYHUTE JIOKHYIO HMH(DOPMAIUIO O HOPME JOXOJHOCTH U
JEUCTBUTEILHOM TOTEHI[Male NpuObUIbHOCTH. HeynpaBnsieMbie YOBITKH
U KOMHCCHOHHBIE CIIOCOOHBI MPEBPATUTh BAC M3 JICHEXKHOTO MeEIIKa B
O0aHkpoTa. MHOTHE CTPEMSTCS CHH3UTh H3JICPKKU CBOErO TpeHWIuHra 3a
CYET CaMbIX HHU3KHX KOMHMCCHOHHBIX. Ho pemesine — He 00s3aTENBHO
nydiie. 9TO ypPOK, KOTOPbIH HOBHYKH HHKAK HE MOTYT BBIYYHTh, a MpO-
(deccroHanbl yCBOMIM O4YeHb xoporno. CkazaHHOE OCOOEHHO CrpaBe-
JIUBO B OTHOIICHHUM KOMHMCCHOHHBIX. $I 3HAI OH-JIAWHOBBIX OPOKEPOB,
KOTOpBIE JENaT cebe pekigaMy Ha HU3KOM BEJIMYHHE KOMHCCHOHHBIX —
B pasmepe $7 — $12. Hekoropsle BOOOIIE MpearaloT MPOBEICHHE
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TpaH3akuii 0e3 Kakoil-mibo komuccuu. Bcerma moMHUTE, 4TO BBI IMONY-
YaeTe TO, 3a YTO IJIATHTE, a MHOTAA Aaxe OOINbIIe TOro, HA YTO paccyH-
TeBasd. [103BONBTE MHE OOBACHUTH, Kak 3TH $7 — $ 12 Moryr crouth Bam
$512. B nHamem nprMepe Bbl TOKYIAaeTe aKiHio depe3 MHTepHET ¢ momo-
o Opokepckoit kommanuu "A". bunx cocrasmser $30, ack — $30 1/2.
Ms1 nokynaem 1000 akuwmii, 1 cripaa npu 3tom paBer $500. B to xe ca-
MO€ BpeMsi KTO-TO MpOoJaeT JaHHyio akiuio mo oma 3a $30. Ber 3HaTh He
3HaeTe, 4TO, KOrja JaHHBIH mpuka3 moseisercs y HMHTepHer-Opokepa
"A", on mpojaer motok mpuka3os ¢upme "B" 3a $100 u Geper ¢ Bac $12
KOMHCCHOHHBIX. Takum oOpa3zom, Mutepuer-6pokep "A" nerko 3apabo-
Tan Ha BameM opaepe $112. JlaBaiiTe paccMOTpHM, YTO K€ BCE-TaKd IPO-
nzonuio. [TockonmbKy TOProBils IUla B peKUMe OH-TaH 4epe3 MHTepHer,
a He depe3 CeTH 3JEKTPOHHBIX KOMMYHHUKAIMHA, TO Y Bac HE OBLJIO BO3-
MOXXHOCTH CY3HWTh JAaHHBINM CHpP3J, TOATOMY (HaKTHUECKH BBl IONYHHIIH
yobITkH. Kpome Toro, BaM NpHIIIOCH 3aIUIaTUTh KOMHCCHOHHBIE II0
JMaHHOW cienke. Bomblime crnpsabl BHITOAHBI MapKeT-Mmeikepam u  Gup-
MaM, MPaKTUKYIOIIUM TPOJaXy IOToKa mpuka3oB. Ecmu Okl BB pabora-
au gepes ECN, to mormu Obl BeicTaBuTh Oopdep Ha mokymnky mo $30 3/8
i $30 1/4, cy3uB cnpan u cokoHomuB Ha pasnune. C nmomompeio ECN
XOpOIIIO TaKKe BBIOPATh BapHUaHT IMOKYMKH MO OWJ, TO €CTh BOCIIONB30-
BaTbCs OIMIMEH, KOTOpoil HeT B oHnaiiHe. IlocMoTpuTe Ha apudmeruky,
9TOOBI TOHTH, Kak paboraer mAaHHas TpaH3akmus. C [emeBHIMH KOMIC-
CHOHHBIMH HEJIONTO TEePEXUTPUTh camux cebOs. Ecnu BB Kynmumm Opwmi-
JIUAHTOBOE KOJBIIO 3a JECATh IIEHTOB, TO, CKOpEe BCEro, BBl KYIHIIN
KOJIBIIO, KOTOPOE HE CTOHUT U JIECATH IICHTOB.

HUnumeprem-opoxepcras gpupma "A" Baw yovimox

$100.00 — mpoarka MOTOKa MPUKA30B $500 — cnipan

$12 — KOMHUCCHOHHBIE $12 — xomuCCHOHHBIE
+ $112.00 — npuObLTH - $512.00 - yobITOK
OT TPaH3aKIUU OT TPaH3aKIUU

Komnanuu mpemiaratoT mo omnpeneieHHbIM OymaraM TOProBito 0e3
KOMHUCCHOHHBIX, TOTOMY 4YTO 3TH aKUHH OOBIYHO HMEIOT OTrPOMHBIE
cupaasl: oT 3/8 no 1/2 wnm Gonee. B GonmpmmHCTBE ciiydaeB Takue Qup-
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MBI SIBIISIIOTCA MapKeT-MeHKepaMu IO JaHHBIM aKOHSIM MM MPOJAIOT
BaM Oymaru u3 cOOCTBEHHBIX HopTdeneid, nenas NpuObLIL HA OONBIIMX
cpazax. 3adeM jKe TOrJa HYKHBI KOMUCCHOHHBIE? «OTKa3bIBasCh» OT
HUX, (UPMBI BCerJa pacCUMTHIBAIOT HA TOJIMBI JKETAIOIIUX IONYYUTh
4T0-TO OecruiaTHo. B 3TOM ciiyuae cioBo «becnaiamuo» crout $500.
S Obul OBl CUACTJIMB NMPOJABAaTh TAaKUE AKIUU 0€3 KOMHCCHOHHBIX, I10-
TOMY YTO 4epe3 HECKOJBKO JIET cTan Obl oueHb OoraT, a BBl Obl pa3opu-
muck. Korpma chplliiTe BBIpAKEHHE MPau3akyuu 06e3 KOMUCCUOHHDBIX,
3HalTe: KTO-TO TMBITAETCA MNPOAaTh BaM «OpPHIUIMAHTOBOE» KOJIBIO 32
JIeCSTh [[EHTOB.

PbIHKM 1 HanpaBneHue

HOCKOHBKy PBIHKKM OY€Hb AWMHAMHWYHBI, HY>XHO YMCTb aAallTUPOBATHCA K
TeKymuM ycioBusiM. [lomoOHO TeHepamy mepen OWTBOH, HEOOXOIUMO
BBIPa0OTAaTh MPAaBUIIBHYIO CTPAaTETHIO BOMHBI C OBIKAMH M MEIBEISMH.
[TpoTuBHUK He Bcerga ACHCTBYET MO OJHOMY M TOMY XK€ IUIaHY Cpaxe-
Hus. [losTOMy BaM HaJo MPOSBIATH TMOKOCTh M TOACTPAMBATBHCA IIOX
MeHsIomuecs o0cTodTenscTBa. IloMHUTE, BBIOOp TOPrOBOHM CTpaTeruu
omnpezenseTcs TeM, Kakod Bbl THUI TpelJepa, a Takke NPUHATHIMH Bpe-
MEHHBIMH PaMKaMH M BallMMH JMYHOCTHBIMHM KadecTBaMH. A Kakaas
TOProBasi CTPATErysl 3aBHCUT OT HAIPABICHUS OCHOBHOTO TPEH[A, CHIIBI
u mporsmkenHoctr {duration) mamHoro peiHka. CaMmble BasKHBIE PBIHKH
s Bac — S&P 500 u Nasdaqg. Ecnu Bam unTepecen Nasdag, To Bl H0DK-
HBl 3HAaTh €ro HampamieHue. S oOmancs ¢ TpeiaepaMu, KOTOpbIE KOH-
HEeHTpUpoBaNuCh UcKIounTenpHO Ha S&P 500. D10 ommobka, moromy
gyro Bpemenamu Nasdagq u S&P 500 seoym cebs mo-pasHomy. Ilpexiae yem
NPUHUMATh OTJCIbHBIC TOPIOBBIC PEIICHHs, HYXXHO NPEICTaBIATh, YTO
K€ TPOUCXOAUT Ha oboux pblHKaX. Eciu Bamma TOProBisi CKOHLEHTPUPO-
BaHa Ha WHTEPHETOBCKUX akuuiAX (akuumu VIHTepHeT-KOMIaHui),
BBl JIOJDKHBI 3HaTh, KakK BeleT ceds uHAekc VHTepHeT-KoOMIaHWM, MOo-
CKOJIBKY O4YeHb 4YacTo VIHTepHeT-akuuu ABMXKYTCS Onarojaps 4YMCTOH
crieKysuuu. B momoOHOM ciydae BaM HEOOXOIMMO BBIICHUTH, YTO IIO-
kaspiBaeT uHAeke MHtepHer-akumit. 1 S&P 500, u Nasdaq moryr chu-
KaThCs, B TO BpeMsl Kak HHJeKC VIHTepHeT-KOMIIaHU{ HIIeT BBEPX.
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He3aBucuMO OT TOro, KakKUM PBIHKOM BBI TOPTyeTe, 005A3aTeNbHO OIpe-
JIEIUTE PHIHOYHBIN TPEHT B LIETIOM.

Onpegnenexne pbIHOYHOMO TPEHAA

[TepBbIM mIaroM mocje BBIACHEHUS, KAaKOro THUIAa BBI Tpeiaep, HeoOXo-
JUMO BBIICIIMTH TPEHIbI JIBYX HauOojee BakHbIX PhIHKOB: S&P 500 u
Nasdag. B oboux ciy4asx BaM HyXeH 3(P(EKTHBHBIA CIOCOO BU3YyaJIBHO-
ro ¥ KOJMYECTBEHHOrO NPEACTaBICHUS (PEe3yIbTaTOB) IMPOBOJUMOTO
aHammza. C MOMOIIBIO TaKoW WH(POPMANUK BBl CyMeeTe MPOCMATPUBATH
JaHHbIE, HEOOXOAUMbIC ISl HACHTU(GHUKAIUK TEeKylmuX TpeHaoB. Ona
MPUTOIUTCS U JUIS PETPOCIIEKTHBHOIO aHAJIN3A.

KonuuecTBeHHbIN onpeaenuTenb PLIHOYHOTO TPEeHAA

KonuuecTBeHHBIN oONpeaenuTens PhIHOYHOIO TpPEHJa — 3TO IMPOCTOH, HO
3 dexkTuBHBIA criocod HACHTU(GUKAIIUK TPEHIOBOCTH pPBIHKA, €r0 Ha-
MpaBJICHUS, TPOJOIDKUTENFHOCTH W CHIBL. YTOOBI MMETh 3TOT IOKa3a-
TeNnb, BaM HEOOXOAMMO COCTaBHTh Pa0OUyI0 TaOJHIy OMpPEAETHTENs PhI-
HOYHOTO TPEHZIa W BBOAWTH B Hee WH(pOpManuio MO0 Ha KOMIBIOTEpE,
mubo BpydHyI0. B pesynprare BBl Oymere MpemympeXIeHbl Jaxe O He-
OONBIINX W3MEHEHHSIX TPEHAA.

OmpenenuTens PHIHOYHOTO TPEHNA BBIUUCISACTCS C TMOMOIIBID TPO-
cToi OamnbHOM cucTeMbl M3 Tpex 3HadeHwit: +2, -2 um 0. Hampuwmep,
€CNIM TPEHJ PBIHKA HAMpaBIEeH BBEPX U y BaC €CTh HaMEpPEHUE OTKPHITh
JUTMHHYIO TIO3WIHIO, TO OIPESIUTEN0 NPUCBaWBaeTCsS 3HAUYeHHE +2.
Ecnmu pbiHOYHBINA TPEHII CMOTPHUT BHU3 M Bbl XOTHUTE HUITH B KOPOTKYIO
MpoJaXy Ha IOHWXKAIOIIeMCs TpeHJe, B rpady Toxke BIUCHIBaeTcs +2.
3HaK «IUIIOCY SIBIsETCS (QYyHKIHMEW HaIpaBlIeHUs TPUOBLIRHOW CIel-
ku. B pgaHHOM ciydae o0e CIENKH WMENH IOJOKHUTEIbHOE 3HaueHue
ompenenutens TpeHga (+2). OgHako ecnu Bbl HaMepeHbl IOKYINaTh Ha
pBIHKE, U B JIOHT (OXUIas JBIKEHUS BBEPX), a TEKYIIMH TpeHn Ha-
MpaBleH BHU3, OINpPEACIUTEN0 NMpUcBaMBaercs 3HadeHue -2. HymeBoe
3HaUYE€HUE COOTBETCTBYET PBIHKY, HaXOISIIEMYyCsl B COCTOSIHUM KOHCO-
JIATALIAH.
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PucyHok 3.1. OnpegenuTenb pbIHOYHOrO TpeHAa

Hara Pemok | OOmiee 3HavYeHue B Oaywtax | Hampasienue JeiictBue

Ionoxurenersiii TpeHg +2  OTpunarensHelii TpeHa -2 HelirpanbHsiii 0

Obpatumcst kK pucyHKY 3.1, Ha KOTOPOM TIOKa3aH TMPHUMEP OMPEIesH-
TEJISL PBIHOYHOT'O TpEHAA. Bor xak um HaIo0 II0JIB30BATLCA: B KOJIOHKY
«/latay BHHMIIMTE TeKylllee YHCIO. B KadecTBe MPAaKTUUECKOTO YIIPaXKHE-
HUSI PacCUMTHIBATH ONPEICIUTENb PHIHOYHOTO TPEHAA CIEAyeT KaXK/Ible
nBa nHA. B komoHke «PBIHOK» BIMIINTE Ha3BaHUE OTCIEKHBAEMOrO Ba-
mu poika (S&P, Nasdag). B komonke «OOiee 3HadeHHEe B Oajiax» BEI
omnpenensere cyeT TPEHJa IyTeM BBIYMTAHHMS OTPUIATEIBHBIX YHCEN W3
MOJIOKHUTEIBHBIX. DTO MTOrOBOE 3HAYCHHE IO3BOJIUT BaM OLICHUBATH CH-
Jy M TIPOAOJDKHUTENBHOCTH PHIHKOB. B cronbme «Hampasnenme» Hapu-
CyiiTe CTpenKy, IOKa3bIBAIONIYI0 HANpaBJICHHE NAHHOTO PBHIHKA B KOH-
KpeTHbI n1eHb. B konoHke «JlefcTBUE» yKa)XXUTE Ballle pelICHUE: MOKY-
maTh, MpoJaBaTh WM oOcTaBarbcs B mpexHei mosumuu (hold). Opunm
B3IJIS/I HA ONPEEIHUTENb PHIHOYHOTO TPEHAA — M 33 KaXIbI JEHb Yy Bac
ectb Bcs 31a mHpopMmanua. Hampumep, Bo BTOopHHK S&P 500 Haxommics
B CIJIBHOM BOCXOJIIIEM TpPEHJE, YKa3bIBAIOIIEM HA BO3MOXKHOCTBH ITOKY-
MOK WJIM YJAEp)KaHWE TEKYMUX MO3WIHNHA, MMEIOIMX CHIBHYIO KOppes-
MO C PBIHKOM.

OOmee 3HaueHHWe B Oaiax ONPEIEIUTENsl PHIHOYHOTO TPEHIa CKia-
JBIBAETCS B JAHHOM CITydae M3 CIIEIYIOMNX BeITHYHH:

JIunwu tpenya (Trendlines) +2,-2,0

OKCIOHEHIMaNbHbIE CKOoNb3smme cpeqaue 20, 50, 150 +1,-1,0
Henexupiit motok (Money flow) (14)+1, -1, 0

RSI (14)+1,-1,0

ObnacTtn moanepKku u conporusienuss +1,-1,0
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3HaueHne B OajiaX, COOTBETCTBYIOIIEES JIMHUSAM TPEHJA, MbI ykKe 00b-
SICHIIIM. MaKCUMabHOE YHUCIO JUIS CKOJB3SINUX CPEIHUX pPaBHO +3.
UtoObl monmyuuTh +3, II€HA JOJDKHA OBITH BBIIIE BCEX TPEX CKOJB3SIIUX
cpenuux. Bel Moxxkere HaxomuThecs Bbime 150-mHeBHOM (+1) m 50-mHEB-
HOM (+1) ckomp3Ammx cpeaHux, Ho Huxke 20-mHeBHOH (-1). B atom cmy-
Yyae CUeT B PE3YJIbTaTe BBIYMTAHUS OTPUIATESIBHBIX YHCET W3 TOJIOXKH-
TEIBHBIX COCTABUT +1.

WNHaukaTop JEHEKHOrO MOTOKA ITOKAa3bIBaeT JIBW)KCHUE B M M3 JAHHO-
ro TOProBOr0 HMHCTpyMeHTa. Ero monoxurenbHOe 3HaueHHe Oyuer 000-
3HauaThC Kak +1, oTpuuarenbHoe — kKak -1, a HedrpambHoe — 0.
Hcnonp3ys 3TOT WHAMKATOP, B KaueCTBE BPEMEHHOrO IEPHOJa paccMaT-
puBaiite 14 nHei.

WNupexc ormocurensuoit cuibl (RS, Relative Strength Index) orpaska-
€T BHYTPEHHIOI CHJIy aKiuu, ToBapHoro ¢erouepca (commodity) wu
peIHKa B IeIoM. MakcuMaiibHbie 3HaueHuss RSl oOblYHO HaXxomsATCs B
obmactu 70 uau BBIIIE, & MUHHMAajdbHble — B o0Ojactu 30 WiId HHXKE.
[ToBeimienne cuiasl Oymer maBath +1, a ocimabmenuwe -1. Ilpm mocTpoeHwmHM
unaukatopa RSI ucnonb3yiite 14-1HEBHBIH IEPUO/I.

TRIX— sro mmmukaTop orcnexuBanust Tpenga (trend-following indica-
tor). OH mOKa3bIBaeT CTEMEHb HM3MEHCHUH TPUIKIBI SKCIOHCHIIHAIBHO-
CriakeHHOU cpemHei men 3akpbrtust (triple exponentially smoothed average
of the close). TRIX mBrkercs Bbillie ¥ HWKE HysIeBOW JMHUU. OH TaKKe
orpaxkaer xaxion (Slope) u yeon (angle) tpenma. Eciam TpeHI mONOKHTEb-
HBI, eMy TNpHCBaWBaercsi 3HaueHue +1, ecnm orpumarenpHbIi — TO -1.
Bpemennoii nepuon anst TRIX cocraBmsier 12 mHeid.

JluaMM TomnepKKM W CONMPOTHBJICHHS WCIONB3YIOTCS, KOr/Ja Baml
TOPTOBBIA HMHCTPYMEHT HAaxXOMUTCS BONWM3M WIM Ha ONHOW U3 HUX.
Hampumep, ecim peIHOK pacronaraercss Ha YpOBHE TOAJIEPX KA M HAUH-
HaeT JBWUTaThCS BBEpX, 3TO oOo3Haudaercs kak +1. Haobopor, ecnu oH
pasBopaumMBaeTCsi BHH3, MPOOWBAas MOIAEPKKY, cTaBUTCS uucio -1. Ecmm
HUKAaKOT'O B3aMMOJICHCTBHS C YPOBHSIMHU TIOIJEPKKH M COMPOTHBICHUS
He HaOroaercs, cuer OyeT HyJIeBhIM.

[IporeHTHBIE CTaBKH UTPAOT BAXKHYIO POJIb B pOCTE M CHile JIFOOOTo
WHBECTUIIMOHHOTO HMHCTPYMEHTa. 3HaueHue +1 mpucBamBaercs TMpo-
IEHTHBIM CTaBKaM, MO3UTHBHO BIHUAIOIIUM Ha POCT 3KOHOMHKH,
a BIHUSIONIMM HEraTUBHO — 3HaveHue -1. OOpamiaiite ocoboe BHUMaHUE
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Ha TEKyIUE CTaBKU U UX YPOBEHb OTHOCHTEIBHO HUCTOPHUYECKUX MAKCH-
MyMOB M MHHUMYMOB. HmH3KHE CTaBKM OOBIYHO CIYXaT MO3UTUBHBIM
¢dakTopoMm s QOHAOBOrO PHIHKA, TOr/IA KaK BBICOKWE CTABKHU TPaJUIIN-
OHHO OKa3bIBaIOT Ha PBHIHOK HeOnarompusiTHoe BiusHue. [edmsimus —
3TO Cpela, XapaKTEpU3YHINascs HU3KUMHU IPOLICHTHBIMU CTaBKaMH, KO-
TOpasi HETaTUBHO CKa3bIBA€TCs HA S3KOHOMUKE U aKLHSIX.

Bce daxTopel, y4yuThIBacMBbIE OIPENETUTENEM PBIHOYHOIO TpPEH/a,
CyMMUpPYIOTCA. ECTECTBEHHO, OTpULATENBHBIE 3HAUEHUS BBIUUTAOTCS
U3 TIONOKUTENIBHBIX, a PEe3yJAbTHPYIOIIMH c4eT — o0lIee KOJIMYEeCTBO
OanioB. Bbrumciss onpenenuTens peIHOYHOIO TPEHJAA, BBl BCernma Oyxaere
3HaTh CWIY, HPOJODKUTEIBHOCTh W HANPABIECHUE PBIHKA. BOJIBIIMHCTBO
TOPrOBBIX WHCTPYMEHTOB HMEET CHIIBHYIO KOPPEISLUIO C HalpaBiICHUEM
PBIHKAa 1 MOMEHTYMOM.

dUnNbLTP BEPOATHOCTM MOMEHTYMa U NPUOLIILHOCTU

Jannast cTparermsi OCHOBaHa Ha psije JIOTMYECKUX JomymeHuil. OHu
JIOJDKHBI OBITh B PaBHOHM CTEIIEHW CIIPABEUIMBHI IS JDUTpEHepa, MUKpPO-
TPEHIOBOrO Tpeiiepa M IMO3MLIMOHHOrO Tpeiaepa. BeceM MM HeoOXoauMo
OIIpENeNATh Al KOHKPETHOrO TOPTrOBOrO HMHCTPYMEHTa TOYKHA BXOAa W
BBIXO/Ia, TapaHTHUPYIOUIHE HAMOONBIIYI0 BEPOATHOCTh ycmexa. AKIHS 00s-
3aHa WMETh IMOJIOKHUTENBHYI0 KOPPESIHIO C PBHIHKOM, Ha KOTOPOM OH
TOpPTyercs, ¥ HAXOAUThCA Ha TPEHJIe WM B Hadane ero. Beibupas u3 pas-
JIMYHBIX TOPTOBBIX MHCTPYMEHTOB, BaM HAJ0 HAWTH TPHU JYUIIMX KaHH[a-
Ta Ha TIPOBEIEHUE CHIEeNKU. J[Is 3Toro HeoOXOmMMO MpPOAHAIM3UPOBATH OT-
HOIIIEHHUS JOXOJHOCTH K PHICKY, YTO TO3BOJHT ONPEACIUTh NPUOBLIFHOCTD
KaKJON CHeNKH. 37eCh BaM IMOMOXKET CHCTeMa (IIIBTPAIlUN, CYyKaromias
moJie TIOTEHITMAIBHBIX clenmok. JlroOass 0a3a maHHBIX, cofepikammas Oolee
500 meHHBIX OyMmar, ye HW3JHIIHE 00bEeMHA. BONBITMHCTBO HAYMHAIOIINX
TpEeHZIepOB M arpecCUBHBIX WHBECTOPOB 3arpykal0T B CBOU KOMITHEOTEpPHI
JUTA aHall3a THICSYM aKknui. B pe3ynbraTe OHM IDIATAT W3IUIIHUE JIEHBIH
3a M30BITOYHBIC JAaHHBIE M TPATAT JAPATrOIlEHHOE BpeMs Ha OEeCTOIKOBBIH
aHanw3. Bama 1ieinh — HaXomUTh TpH IIeHHBIE OyMaru B JIeHb, M3 KOTOPBIX
BbI Oynere BbIOMpaTh, KaKOM M KOrAa TOpProBath. Eciam moMHUTE, Marmde-
CKMMH YHUCIIAMH SIBJISTIOTCS TPUA W TISITh, & ONTHUMAJIbHBIM YHCIIOM — JICBSITD.
®unbtp BepositHOocTH MoMeHTyMa W npuObuibHOCTH (MPPF) mcmonbssyer
3TO uncioBoe pagHoBecue (numerical balance) cnenyrormm odpazom.
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Bo-miepBbix, BaM HE00X0aUMO HMMeTh 0a3zy NAaHHBIX IEHHBIX Oymar, TOpry-
embix Ha peiHkax NYSE u Nasdag. B Heii momkHO comepkathesi He Ooree
500 akuwmii. O3HAKOMHUBIIMChH C Marm4eCKUMH YHCJIaMU, BBl YK€ 3HAeTe,
YTO HY)XKHO TPUTISAETh TPU CHCIKH 332 TOT WJIM WHOH BPEMEHHOH I[HMKII
(menn, Henmenmto, Mecsl, roa). Ecmu B3ATh 4MCIIO IIEHHBIX OyMar B Takoi 0Oa-
3e maHHbIX (500) ¥ YMHOXHUTH €r0 Ha YMCIO HOPMATHBHBIX TOPTOBBIX BO3-
MoxHoctel (3), To momyuntces 1500 nomenyuarvno NPUOBUTBHBIX CEINOK.
Paznmemute 310 uncno (1500) Ha KOMMYECTBO TOProOBBIX JHEW B romy (240)
u nonmyaurte 6.25 cnenku B jeHb. Cienyronmil mar — oTo0paTh TpH JyYIIHMX
KaH/JWJaTa U3 TeX NIECTH W BECTH MX MOHHTOPUHT B peajbHOM BPEMEHHU.
Tenepp y Bac €cThb TP KOHKPETHBIX TOPTOBBIX MHCTPYMEHTA, KOTOPHIE BEI
Oynere OTCIEXHBATH B TEUCHHE JIHS, HENENH, Mecsala Win roma. Ecnm Bel
JPUTpeiep, MakCMMAIbHOE YMCIIO OTKPBIBAIOIIMX CJEJIOK Ha MpOTShKe-
HUM JIIOOOTO KOHKPETHOTO JIHS HE JIOJDKHO IPEBBIATH JEBATH. MOXHO
O4EHb XOpOLIO 3apalaThiBaTh, IPOBOAS B JIEHb OT TPEX 1O IEBSITH TOPIOB C
BBICOKOM BEpOSATHOCTbIO ycCIexa M MNpUObUIBHOCTHIO. OuepenHoil Bolpoc,
KOTOpBIM BaMm mpuzercst cede 3amath: «Kakoro poma mpomece (HIbTpamnin
HYXHO MCIOJIb30BaTh, YTOOBI C IIOMOUIBbIO JAaHHOH CTpaTeruu HaiTu 3TH
TOPrOBBIE HHCTPYMEHTHI?»

HccnenoBanne MNpaKTHYECKH JIFOOOr0 Tpaduka IOKaKEeT BaM, YTO
OONBIIMHCTBO IIGHHBIX OyMar MMeeT OT TpeX A0 IISITU TPEHIOB C CHIBHBIM
MOMEHTYMOM 3a IEepUoi B OIMH roA. YMHOXHB 3TH uHcna Ha 500 meHHbIX
Oymar cBoeil 0a3pl JaHHBIX, BBl TIOMMETE, YTO HIIETe Te crenuduiecknie
MOMEHTBI BpPEMEHHM, KOrja IeHHas Oymara HauWHAaeT IBUrathcs. Jlms
Tpeiiiepa He Ba)KHO, HAIPABJIECHO JIM 3TO JABMXXCHHE BBEPX WM BHHU3 —
€My HYXHO NPOCTO CHJIBHOE U YCTOHYHMBOE IICHOBOE pa3BUTHE. AHAIN3
pucyHka 3.2 TOACKaXKeT, YTO K€ BaM CIeQyeT WcKaTh. S BeIOpanm Tpu
TpeH0BbIX JBIkeHus (trend runs) 3a romoBoW TEPUOA M MOMETHI HX
CTpelKaMu. OTH TOUYKH HA3BIBAIOTCS MOUYKAMU YCKOPEHUS MOMEHMYMAa
(momentum acceleration points). MIx IeMOHCTPHPYIOT BCE ICHHBbIC Oymar,
caMoe TJIaBHOE — yMETh MX OOHapyXuTb. 3/1€Cb MOTYT IIOMOYb 3apaHee
OIIpEeeHHbIE NpOrpaMMbl (MIIBTpAlMK, KOTOpble OyAyT HcCCIeqoBaTh
0a3y JaHHBIX B IMOHMCKax OBIYBMX U MEABEXKBUX XapakTepUCTHK. [lomyuns
OTHOCHTEIBHO HEOONBLION CIHMCOK LIEHHBIX OyMmar, Bbl BbIOMpaeTe Jyd-
LIMe U3 HUX, CyXas YHUCIO KaHAMAATOB A0 Tpex. Jms sToro Bam moHamo-
OUTCs ONIpENEeTUTENb TOPrOBOrO TPEHIA.
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PucyHok 3.2. TO4ku ycKOpeHust MOMeHTYyMa
Fpachmk npeacTaBneH c cornacus MetaStock®
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OnpepgenuTtenb TOProBoro TpeHaa

Omnpenenurens TOProBoro TPeHIa IMO3BOJIUT BaM BBIOMpaTh U3 psia BO3-
MOXHBIX KaHIMIATOB TPU TOPTOBBIX MHCTPYMEHTa C HauOoOjbLIel Bepo-
STHOCTBIO MPUOBUTM. A @uabmpsl TIOMOTYT HaXOOWTh TOYKU YCKOPEHUS
MOMEHTyMa (JBIIKYIIEH CHUIIBI PBIHKA). OTH TOYKH TPEACTABISIOT IS
IpUTpeliepa, MUKPOTPEHIOBOTO U MO3ULHOHHOTO TPEUIEPOB HAMIYY-
LIyI0 rapaHTHio ycrexa. OHM MECTO ONTHMAIbHOI'O BXOXKICHHUS B PHIHOK
WIHM BBIXOJA W3 HETO B Pa3IMYHBIX BPEMEHHBIX paMKax. TOYKH ycKope-
HUS MOMEHTYMa KpaiHe Ba)KHBI, IIOCKOJIBKY CIIy’KaT Ha4yaJlOM OCHOBHBIX
TPEHAOBBIX JBIKEHWH: M IOJOXHUTENbHBIX, U OTpHLATeNbHbIX. [lopasu-
TEJIBHO, YTO Takas TOYKa BXOJa, OOCLIAIoIas ycleX, OAMHAKOBA U JUIA
WHBeCcTOpa, W Ui JRuTpeiinepa. Iloxoxke, moaasisiomee OOMBIIMHCTBO
JIPUTpeiiepoB aOCONMIOTHO WTHOPUPYIOT JaHHBIH (akT. Bel 1OMKHBI
(¢uIbTpOBaTH MOMEHTYM, W HE HPOCTO JI000H MOMEHTYM. Bam HykHO
OIIPEACIIATh CHEUUPUUECKUE MOUKY VYCKOPEHUs MOMEHmMYMA ISl KaxIoh
aKIUM B Balllei 0a3e JaHHBIX.
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Omnpenenutens TOProBOro TPEHAA IO3BOJSET MPOJOKHUTH aHAIM3
KaHJUuaaToOB Ha CACIIKY W PAaHXHUPOBATH UX IO KPUTCPUAM: COOTHOLICHHE
JIOXOJHOCTB/PUCK, CHJIa TPEHJa, MPUOBUIBHBIC TOYKH BXOJAa M BBIXOJIA W
cwia cekropa (3KOHOMHUKH). Jlydmmii crnoco® MOHSTH AaHHBIA Mporecc —
3TO pacCMOTPETh OT Havaja JI0 KOHIIa KOHKPETHBIH MpuMep.

Beuep nepepn caenkoi

Bam craner sicHo, uro 90 mporeHTOB JeHEr BBl JejaeTe Oyaromaps
aHaliu3y, MPOBEICHHOMY HaKaHyHE BEUYepoOM, a HE B JICHb COBEPIICHUS
cAenku. B TOT MOMEHT, KOTJa 3aKIovaceTcs CICNKa, Ballla MOATOTOBKA
BCTpeyaercs ¢ ymoOHbIM ciiydaeM. Henb3st pocTo NPHUXOOUTH B TOPTO-
BBIA 3aJl, BKJIFOYaTb KOMIIBIOTEP H 10-KOBOOMCKH CTpCIAThL CACIIKaMU I10
BceMy, 4TO ABMKETCs. CBOMM CTyIEHTaM S TOBOPIO: «YCIeX MPSMO Ipo-
IMOPUOMUOHAJICH KOJHNYCCTBY pa6OTBI, KOTOPYIKO BbI T'OTOBBI BBIIIOJIHUTH H
KOTOPYIO HHKTO JApYyroi nenate He Oymer». Ecim Bbl craHere kxoBOOeM
TPUTpENINHTa, Ha BaIlleM MOTMJIBHOM KaMHE MOXKHO OyJIeT IPOYUTaTh:

«371ech MOKOUTCSI TIpax MacTepa KOBOOHCKOro TpeHInHra.
OH ObICTPO PabOTaJ MBILIBIO, HO KTO-TO OKa3aJjIcs ObICTpeey.

B 7:00 Beuepa BBl BKIIOYAETE€ CBOW KOMIBIOTEp M HAaYMHAETE 3arpy-
KaTh JaHHBIE Ha KOHEN JHA. JTO 3aHMMAaeT HECKOJbKO MHUHYT. JlaHHbBIE
Ha koHer AHA? COBEpIIEHHO BEPHO, UMEHHO WX BBl OyjeTe IMpOIycKaTh
yepe3 QuiabTpel. I TOproBim B peXuMe peajbHOTO BPEMEHH TaKOW aHa-
U3 O3HAYaeT Pa3HHIy MEXKIY YCIeXoM U TopaxkeHweM. [lomHHTE, BBHI
WIIEeTe aKIU{, KOTOpble TMOKA3BIBAIOT MOUKU YCKOpeHus momeHmyma. lpu
aHanM3e 3TH TOYKH caMu ce0s oOHapyxkar. Korma 3arpyska JaHHBIX 3a-
BEpILICHa, 3aITyCKailTe IMPOrpaMMy W BBIOMpalTe CHEeNUaNbHBIE (QHIBTPHI,
KOTOpBIE BaM XOTEIOCh Obl MPUMEHHUTh K Oa3e maHHBIX U3 500 1eHHBIX Oy-
Mar. Otn OyMarw TOPTYIOTCS Ha Pa3lMYHBIX OWpkax. Bel BbIOMpaere de-
THIpE TPOTPaMMbl (PUIBTPAIlUU, TPU W3 KOTOPHIX WIIYT OBIYBH XapakTe-
PUCTHKH, a OfHA — MenBeXbU. llepBoiii GUIBTp OTOMpaeT aKIUH, WUMEo-
Ipie S-TpOneHTHBI pocT IeHbl U 30-TpomeHTHRI pocT oObema. Bropoit
coprupyer Oymaru, TOJBKO YTO MPOOWBIIHMECS BBIIE CBOeW 12-mHEBHOU
SKCIIOHEHLMAILHON CKOMb3sIe cpeanedl. Tperuit ¢unbTp onpenenser
axkrmu, e wHamkarop MACD (Moving Average Convergence/Divergence
indicator) nmaer curnHan k mokymnke. UeTBepThlii MOKa3bIBACT AKIMH, 3a-
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KpbiBIIHEecs Hmke 20-aHeBHOM ckomp3simiei cpeaneil. [locne mporona
JAHHBIX Yepe3 YeThIPe MPOrpaMMbl (PUIBTPALMU BBl OTKPBIBACTE KaXIYIO
M3 HUX M CMOTPUTE Ha UTOTOBBIN CIUCOK IIEHHBIX Oymar. Ha pucynke 3.3
MOKa3aH pe3yNbTaT padoThI IepBOro (GuiIbTpa.

BriOupaiite rpadukn meHHBIX OyMar W3 CHHCKa M OTKPBIBAWTE WUX JUIS
ObicTporo mpocMoTpa. Bo MHOrHX ciy4asix 3TOTO JOCTaTOYHO, YTOOBI
BBIYEPKHYTh HENOIXOAsIIy0 akiuio. CIHCOK OKa3bIBACTCS IOJHOCTHIO
c(hOopMUPOBAaHHBIM, KOTJa IPOBEJAEHA II0JIHAS BBIOOpKA IO BCEM YEThI-
peM QuibTpaM. YUTHTE, 4TO y Tpeiiepa MOXKET ObITh MHOTO Pa3IMyYHBIX
¢uiabTpoB. S HMCIONB30Ball 4YEThIpE, YTOOBI MPOMUTFOCTPUPOBATH, Kak
OCYIIECTBIISIETCSl TIPOIIeCC BBHIOOPKM W KAaKMM 00pa3oM Iociie ero 3aBep-
IIEHUST TIPUMEHSIETCS ONpeneuTeNs Toproporo TpeHaa. Ha Pucynke 3.4
MOKa3aHbl TPOPBHIBHI AKIWKA BBIIIC WX 12-JHEBHOH SKCIOHCHITHAIHHOM
CKOMB3sIIIeH cpernaeit (EMA).

Baxno Tarxke ABIKEHHE MOMEHTYMa, COINPOBOXKIAEMOE 3aKPBITHEM
BBINNIC 12-THEBHOW DKCIIOHCHIIMAILHON CKONB3SIICH cpemxHedt (EMA).
Mon wuccrnenoBaHus TpeHAa W MOMEHTYMa IOKa3alld, YTO €CNH IleHa
uner Beime 12-gHeBHOM EMA, TO OYEeHb 4acTO TPEH] pa3BHUBACTCS B Ha-
MIpaBIEHUH TPOPBIBA OT TpeX N0 IMATH AHEH. OCHOBHBIE TPEHIOBBIC IBH-
KEHHUST HAYMHAIOTCA, KaK MpPaBHUJIO, B TOT MOMEHT, KOT/Ia IIeHa 3a0mpaer-
Cs1 BBILIE WX HWKe 12-maeBHor EMA.

MACD — 3T0 WHAWKATOp, CICAYIONMN 3a TPEHJIOM, U OIUH W3 WHJIU-
KaToOpOB, MOMOTAMIINX MPUHAMATH PEIIEHUS O BBICOKO YCIEIIHBIX BXO-
KACHUSX B PBHIHOK M BBIXOAAaX w3 Hero (cMm. pucyHok 3.5). IlomHuTE, 4TO
OIVH WHAWKATOp HE 3aMEHseT JApyrue. PemieHne o MOKyIKe WM Mpoja-
K€ BBIBOIUTCS M3 OOIIEro 3HAYEHUsI, YIUTHIBAIOIIETO BCe (PaKTOPHI.

Ha pucynke 3.6 mokazaH MeOBEXHH (QIIBTP, HO OH CIIOCOOEH BBISIB-
JSITh U ObIYBM XapaKTEPUCTHUKH, €CIIM akiu orckakuBator (rebound) or
CKOTIB3AIIEH CpemHeld WM OT YpPOBHS Momiepkku. Ero HeoOXxommmo orie-
HUBATh C ABYX TOYEK 3pEHUS: U C ObIUbE, U C MEIBEKBEH.

PucyHok 3.3. 5-npoueHTHbIN POCT LeHbl, 30-NPOLEHTHbIN POCT 06bema
pachmk npeacrasneH ¢ cornacusa MetaStock®

VMR IR K

' . " _A

HMicron Tech 68.9380 64.0000 . .
Microsoft Corp. 921880 86.4380 6.6522  602060.0000
M1Chrion Corp 33.0000 31.3750 5.1733 49150.0000
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PucyHok 3.4. NpopbiB Bbiwe 12-gHeBHON EMA
'padhmk npeactaBneH c cornacusa MetaStock®

.’.-‘.tll:lll?gll‘.l..’l!ll'tl!.lI
re r s r S P+ e rir y Wt

PucyHok 3.5. Cnncok curHanoB Ha nokynky MACD-uHgmMkatopa
Mpadomk npepcTaBneH ¢ cornacusa MetaStock®
CAnheuser Bush 77.3750 0.443 0.3719

) Beilly &uto 2. .33l o \
CGillette Co. 46.0630 0.2307 0.1388 0.1790

CWrigley 76.3750 -2.1122  -2.3550 -2.2898
F1 General Mills 84.1250 0.2379 0.1734 0.1963
FFed Nat Mtg Ass 65.3130 -0.8520  -0.9853 -0.9036
HAmerican BK NT Holographic 2.3130 -0.1704  -0.2084 -0.1738
IJohnson Controls 70.2500 0.2999 0.2829 0.2979
MAccess Health Inc 37.5630 0.5631 0.4859 0.5198
MAurterial Vascular Inc 58.3750 1.6119 1.3108 1.5579
OBritish Petrol 90.7500 -0.1253  -0.3179 -0.1888
OChevron Corp. 95.9380 0.4361 0.4132 0.4207
RLTC Properties 11.3750 -0.3021 -0.3183 -0.3113

TMCI 59.3120 -1.3629 -1.5574 -1.5103
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PucyHok 3.6. MeaBexbe-6b1unit hunbTp
Mpacbuk npeacTaBneH ¢ cornacus MetaStock®

Shenune Pa
ASonic Automotive CLA
CAbefcrambs Fitch Co
CEducational Management
CGoodrich Co

CINtFlav Fryan

CMicro Warehouse Inc

COffice Depot

COutback Steakhouse

CPetsmartinc PETM
CPixar Inc PIXR
CWalgreen WAG
EThermo Inst Sys THI
FISafweay Inc SWY

Kak Tompko BBI mpocMoOTpenw Bce dYeThlpe (uiIbTpa, BBEIOMpaere He-
CKOJBKO I[EHHBIX OyMar, COCTaBJsisi W3 HHUX CBOW OCHOBHOM CITHCOK.
3mech HadWHAETCsl TPOILecC HCKIoYeHusa. PaccmarpuBas rpadudeckue
JlaHHBIE, yOenuTech B OXBaTe OJHOTOJUYHOrO Iepuoja IEeHOBON HHGMOp-
manuu. Hwmke mpuBemeH mopsmok nedictBuii. OTQMIBTpOBAHHBIC IICH-

Hble Oymarun OyayT Majnee HMCKII0YaThCS C MOMOIIBIO OMPENeNUTeNs TOp-
TOBOT'O TPEH/A.

1. Jlunuu mpenoa: BHIIENUTE OCHOBHBIE JINHUY TPEH/IA Ha rpaduke.
He nano onpenensts kaxaoe uaMeHenue Tpenaa. Cieayer akieH-
THPOBATHCS JIUIIL HA OCHOBHBIX TPEHIOBBIX JIBIDKCHHSIX, KaK MOKa-
3aHO Ha pucyHke 3.7.

2. [loooepoicka u conpomusieHue: HAYHAUTE C HIKHEN YacTh Tpaduka u
0003HaYbTE JIMHUN TIOJIEPIKKU M COIPOTHUBIICHHUS, TPOJABUTASCH K
BepxHeil yactu rpaduka. [lomHuTe, U1 3TOrO aHaIM3a Ha rpadu-
K€ JOJDKHBI OBITh IIPE/ICTABICHBI IEHOBBIC TAHHBIE 32 OJMH I'0J|
(cMm. pucyHoK 3.8)

[Mocne wneHTH(UKAMKY JIWHUN TOAJEPKKA M COMPOTUBICHUS WC-
MONIB3YHTE MX, YTOOBI CHENATh CIEAYIONIMN IIar B MPOIECCE HCKIYe-
HUS: BEIYMCIUTH OTHOIICHHUE JJOXOIHOCTH K PUCKY (CM. PUCYHOK 3.9).
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PucyHok 3.7. lluHum Tpenpa
I'padmk npeacTaBneH ¢ cornacua MetaStock®
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PucyHok 3.8. Noppepxka n conpotusneHue
Fpadmk npeacraBneH ¢ cornacusa MetaStock®
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PucyHok 3.9. Noaaepxka n conpoTusneHume
Ipadmk npeactaBneH c cornacusa MetaStock®

omoubus onczpnocm KPHCKY - o !

IS 3TPA CAENKUHEN3A HASBATS XOPOLEMM, I Ei s
3/IECH MOXET OBPASOBATbCH (POPMALIMA : Ltk
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OtHoleHne JOXOMHOCTH K PUCKY JJIsl OTOM CHEIKH HENb3s Ha3BaTh XO-
pormM. 31eck MOXKeT 00pa30BaThCs KOH(PHUTYPaIKsl TBOWHON BEPIITHHBI

3ameTbTe, YTO BBIYHCICHHS IPOBOASITCS HAa OCHOBE JHEBHBIX I[€HO-
BBIX 0apoB W JIaHHBIX 32 OAWH TOA. BBl WINETE OTHOIIEHHE JOXOTHOCTH K
pucky He MeHee 2,5. Ecim oHO cocraBnsier 2,5 mwnm Oonee, aHAIN3 IMIPH-
Hec cBoW TuIonbl. Ecnmy MeHbIe, cpasy HCKIIOYalTe MaHHYIO IEHHYIO Oy-
Mary. Bam HeoOXomuM MaKCHMalbHBIM TOTEHIHAT MPUOBUIEHOCTH TIO
KaXKJON coBepimaeMoil crenke. EcTecTBEHHO, HE BCE OHU BBIMTPHINIHBL,
TTO3TOMY 3JIpaBBIi CMBICI TpeOyeT IMPOBEJEHHS TONBKO TeX M3 HHX, UYTO
MMEIOT HauOONBIIYI0 BEPOSATHOCTh YCIeXa. YUWTHIBas OTHOIIEHUE J0-
XOIHOCTH K PHUCKY, BaM CIIENyeT HAaXOIUTh CHIEIKU C MOTEHI[MAJIOM JBU-
XKEHUS B HECKOJBbKO MYHKTOB. Eciam Bbl Oymere pUCKOBAaTh JEHbIaMHU
TOJIBKO TOT/Ia, KOrJa BO3MOKHas mpuObLIb B 2,5 pasza Oonblle puCKa,
U HCIIONBb30BaTh KECTKHE NPUHLMUIBI YIPABICHHUS KAIUTAIOM, TO BBDKH-
BeTe, TOI/Ia KaK Apyrue NoruoHyT.
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Ecnu y akuuu OTHOIICHHUE JTOXOJHOCTH K PUCKY PaBHO 2,5 wiu 00Jb-
1€, MOXKHO MPUMEHATHh U APYTUe TEXHUYECKHUE MHIUKATOPBL. Kaxapii
WHAWKATOP UMEET COOCTBEHHYIO OaJNTbHYIO CUCTEMY, MONIydasi OLIEHKY
+1,-1 wim 0. [IpucBanBas BceM WHIUKATOPaM OJMHAKOBBIC 3HAYCHHS,
MEePBOM B CIIMCKE OKa)KETCS aKIls, ¢ HauOOJbIIeH cymMMol OajjioB u
HauOOJIBIIIMM COOTHOIICHUEM JOXOJHOCTH K PUCKY. TakuMm crocoOom
BBl YCTpaHsEeTe 3MOIUOHATHHBIC PEIICHUSI U JIMYHBIE MPEAMOYTECHUS B
OTHOIIIEHUH KOHKpETHBIX Oymar. Ilocie 3Toro MoXHO BBOAMTH MH(DOP-
MaIUIO B ONPEAEIUTENb TOPIOBOTO TPEHAA.

Wcnonb3oBaHue onpeaenuTernsi TOproeoro TpeHaa
Omnpenenutens TOPrOBOro TPEH 1A MO3BOJISIET BaM O0TOOPATh TP aKIMU C
HaAWBBICIIIMMHU I10KA3aTCIIIMHU HpI/I6BIJ'[BHOCTI/I M MaKCHUMaJIbHOM BEPOAT-
HOCTBIO ycriexa. C MOMOIIBIO 3TOr0 IPOCTOr0 METOJIa CIMCOK, HAIpUMeEp,
3 10 akiuii MOXKHO CY3UTh JIO TPEX TOIM-aKIIUNA. AHAIN3 TOTCHITHAIHEHO
WHTEPECHBIX TOPTrOBBIX MHCTPYMEHTOB TIOAPa3yMEBAET CIEIYIOMIME IIarH.
ITepBoe: B komoHky «J{oxomrocTs/Puck» (R/R) BBOIAUTCS 3HAaUYEHME
OTHOIIICHUS TOXOTHOCTH K PUCKY. BTOpOoe: Kax o akiun-KaHIuIaTy Ha
CIENKY TpUCBaWBaeTcs c4deT (cymma OasioB) TpEHIA, a CTpEIKaMH
BBEPX, BHU3 WM B CTOPOHY YKa3bIBaeTCsl ero HarpasieHne. JlanHoe dmc-
JI0 U CTPENKA BIHCHIBAIOTCA B KOIOHKY «T'permy». Tperse: moacunTeiBaet-
csi cyMMa 0aJlsioB BCEX MHIMKATOPOB, MPHYEM OTpHUIIATEIbHBIC 3HAYCHUS
BBIYMTAIOTCS U3 MOJNIOKUTENBHBIX. O0IIIee KOMMYECTBO 3aMMCHIBACTCS Ha
nucTtke Oymaru. OHO mpencTaBisieT coO00H BRICOKOBEPOSATHBIA CUTHAJ Ha
MOKYTIKY WJIM MPoAaxy. UerBepToe: CyMMHPYIOTCS OauTbl TpeHa 1 BBI-
COKO-BEPOATHBIX CHUTHAJIOB, M TONy4EHHOE 3HA4YE€HHWE BBOJHUTCS B KO-
noHKy «OO61mee 6amTpbHOE 3HaUYeHHe» (00mas cymma OamioB). I1aTerii u
MOCJIEAHUM LIAr - 3al0JHEHUE KOIOHKHU «JleficTBue»: B = «mokymatb»
(Buy), S = «pomasate» (Sell), H = «uepxate» (Hold).
BricokoBeposTHBIE CHTHAIIBI HA TTOKYIIKY M TIPOJIAXKy W UX YHCICHHBIE
3HAYCHMUS:

Ckonb3d11ue cpeaHue 12, 20, 50 +1,-1,0

MACD +1,-1,0

RSI(14) +1,-1,0

Crenens uzmenenwmii (Rate of change) 12, 26, 39 +1,-1,0
[Monocel bommuuamxepa +1, -1, 0

R-mporient Bunbsmca (Williams % R) +1,-1,0
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s BBeneHMsI 3TON MH(OPMALIMK 51 COBETYIO BaM IOJI30BAThCS OIl-
peaenuTenaeM TOProBoro TpeHaa. BriaapiBaliTe Bce CBOIKU B OOBIUHBIM
CKOPOCIIMBATENb, YTOOBI OHHM OBLTH JICTKO JIOCTYITHBI U YIOOHBI JUIs ObI-
cTporo npocMotpa. Ilpu manpHeiem aHaan3e 3TO MPUHECET BaM MOJb-
3y (cMm. pucyHnok 3.10).

[Tociie Toro kak uH(OpPMAIUs BBEICHA B ONPEACIUTEIb TOPrOBOrO
TPEeHJIa, IOCTATOUYHO POCTO BHIOPATh aKIMK ¢ HAUBBICIIUM COOTHOIIIE-
HUEM JIOXOJTHOCTH K PUCKY, CUETOM TPEHJIa U OOIIMM CUETOM. 3aMEThTE,
YTO OOILIUI CUET SBJIAETCS KOMOMHAIIMEH MHAWKATOPOB TPEHIa M BBHICO-
KOBEPOSTHBIX CUTHAJIOB HA TMOKYIIKY M MPpoaaxy. s yckopeHus mpo-
11ecca JIy4Iiie BBOAUTh BCE JaHHBIEC B 3JIEKTPOHHYIO Tabiwiry. C TOMOIIBIO
ATOTO MPOCTOrO METO/IAa BhI YCTPAHSIETE SMOITMOHABLHBIC PEIICHHS U T10-
JydaeTe U3 CIICKA TPH aKIUK C HAWITYUITIM ITOTEHITAATIOM.

QuIbTp BEPOATHOCTH MOMEHTYMAa M MPHOBUTEHOCTH CITY)KHT OTIHY-
HOI TOPTOBO# cTpaTernei. BeiOopka akiuii B 9TOM ciIydae MPOBOIUTCS

PucyHok 3.10. OnpepgenuTens TOProBoro TpeHAa

Jlata Hucrpy- OOG1ee 3HaueHue B 6awiax | Tpenn Joxon- | Jetictaue
MEHT HOCTh/Puck

Cerogn- IBM 17 7 3.0 Kynuts

Hi

Cuer TpeHIa VHankaTopbl BX0Aa M BBIXO/A

Jlunuu Tperaa +2  Ckonp3ssiugue cpeanue (12,20,50) +3

CKoMb3sIIIKe CPEeAHUE +3  MACD +1

Ionnepsxka u conporuBienne 0 RSI (14-nueBHbIi) +1

I'pacrueckre mongenn +1  Crenens n3menenus uenst (12,26,39) +3

O0BveM +1  Tlomocel bommuumxkepa +1
R-mponienT Bunbsimca +1

HUroro +7 +10

OOmuii cyeT +17
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C y4eToM MOMEHTyMa W NpHObLIbHOCTH. JlaHHasi cTpaterusi obemaer xo-
pouio paboTaTe MpH JIOOBIX PHIHOYHBIX YCIOBHUSX, MMOTOMY YTO (DUIBTP M
MPOIIeCC OTCEMBAaHMsI OOHAPYXKAT W OBIYBbM, U MEABEKBU TOYKH yCKOpe-
HUST MOMeHTyMa. Ho, HecMOTpsi Ha KadecTBEHHYIO paboTy W Ha OBIYbHX,
1 Ha MEIBEXbUX PBHIHKAX, OHON CTpaTeruei BaM He 00OHTHCH.

Toproensi KOP3UHOM U CEKTOpaMMn

C Ttoprosoro necka’ pasnaercst rpoMkuii kpuk: «lIpomaBaii akuuu M IOKy-
naii ¢pprouepcei!» [Tozxke, B 3TOT ke JIeHb, TOT e CAMBIA TOJOC OOBSBIIS-
er: «[IpomaBaii (prouepchl ¥ mokymaid akmuu!y». [lpy HakaTUU KHOIKH
KOp3MHA W3 COTEH aKIMid MpOJIaeTcs B MTHOBEHWE OKa. JTO — HIpa, B KO-
TOPYIO TIOPTQENbHBIE MEHEKEPhl U apOUTPaKepbl UTPAIOT KaXK[BIi JICHb,
MBITasICh cOATAHCHPOBATh PUCK CBOUX IMO3HMIUA M TMOMYYUTH NMPUOBLTH Ha
JBUKEHUSIX pbhIHKA. Mcxons u3 mpeamnojiaraeModl MU CIPaBEUIMBOM CTO-
MMOCTH U «IIPEMHN», WIN «CIP3Ja», OHH NOKYNAIOM HeOOOYeHeHHoe W Npo-
daiom nepeoyernennoe. CIpaBeIUBas CTOMMOCTh TIPEICTABISIET COOOM
croumocth mHAekca S&P 500, mmroc ymaaunBaemsle mporeHThl {interest
paid), MUHYC BCce MMBHMICHIBI IO AKIMSIM, BXOISIMM B HHIEKC. Ecmu me-
Ha ¢proYepca CIHWIIKOM BBICOKA IO CPaBHEHHWIO C TEKYIIEH CTOMMOCTHIO
WHIeKCa, apOWTpakepbl W BCE OCTANFHBIE MOTYT IOKYINAaTh AWBEPCH(HIIN-
poBaHHBIE TIOPTENH aKIUK KPYIMHBIX KOMIIAHWH M TPOJaBaTh JKBUBA-
JICHTHBIE KOJIMYECTBA IIEPEOIeHEHHBIX (bI0YepcoB Ha (DOHIOBBIA HHIEKC.
Haxxatnem KHONMKH «mIpojaBaTh)» 3amycKaercs OOpaTHas mporpamma.
B OonpmmHCTBE ciydaeB 3TH KHONKH Ha)XXUMAarT He camu Jroad. llpo-
TpaMMBI TIOKYIIOK M TIPOAaX 3aJI0KEHBI B KOMITBIOTEPHL. JTO W Ha3bIBACTCA
NPOSPAMMHOU MOp2o&iiell WA UHOeKCHbIM apoumpadxcem. TIponaxun u TOKyII-
KU, TPOU3BOAVMMBIE B TaKUX CTPATETHIX, IBUTAIOT OTMEIbHBIE aKIHH, CEK-
TOpa KOHOMHUKH W PBIHOK B IIeJ0oM. KpaTKOCpOUHBIN Tpeinep MOXKeT u3-
BIIeYb U1 ceOsl MPEHMYIECTBO M3 ITUX MACIITAOHBIX IMOKYIIOK M IPOIaxK.
Ilepen oTkpeITHEM pBIHKA TpeHIep, NPUMEHSIONUN CTpaTeTH0 Kop-
3WHBI, JIOJDKEH BBISICHHTH, TOPTYIOTCS JH (PBIOYEPCHI C MPEMHUEH WU C
JUCKOHTOM. OTO IO3BOJUT €MY ONpPECIUTh HAMpPaBJIEHUE PBIHOYHOTO
TpeHJa Ha KOPOTKUH MEepUOA BPEMEHH.

' Desk — pa6ouece Mmecro muiepa (CTOJI ¢ KOMMYHHKAIMOHHBIM O0OpPYJIOBAHHEM) —
Tpum. peo.
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ToproBns KOp3uHON

JaHHast cTpaTerusi OCYIIECTBIISICTCS Yepe3 TOPTOBIIO aKIUSMHU, BXOJS-
IIMMH B KOp3WHY, MoBTOpsitomyto nHiaeke akuuid S&P 500. Korna na pol-
HOK IOMagaroT MporpamMmbl IMOKYIIOK WM IMPOAAXK, HAYMHAIOT ABUTATHCA
aKIUH, BXOJIIIME B KOp3UHY. B TeueHue yaca mim Oojee HEKOTOpBIC W3
HUX OyIyT MJATH B HalpaBJIeHMH TpeHaa. VIMEHHO Takoe CHUIIBHOE TpeH-
JIOBOE JIBWDKEHHE WIMYT KOpP3WHHBIE Tpeiinepsl. Kakoe-To Bpemsi oHO cra-
HET BJIMATH Ha BCC aKIUH, NCPEABUTrasd UX Ha OOJH ITYHKTA. KOp?,PIHHBIfI
Tpeiep XoueT BBIJACIHHTH OyMar, XapaKTepH3YIOIIHECs YCTOWYMBOCTBIO
TpEHJAA, YTO OaCT €My IOTCHIHAJl B HCECKOJIBKO ITYHKTOB 3a MaJIeHbKUH
MPOMEXYTOK BpeMeHH. OUeHb YacTO aKIUH, IBYIKYIIHECS IT0J00HBIM
0o0pa3oM, TPEACTaBISAIOT CcOOOH paHHWE TEpEeMENIeHHUsS HWHBECTOPOB "B
niH "u3" KIIFOYEBBIX CEKTOPOB SKOHOMHKH.

BTOpaH 4aCTb CTpAaTeruv COCTOUT B CO3JaHHU KOP3UH aKHHﬁ, Kax-
IYI0 W3 KOTOPBIX COCTABJISIIOT TPH CaMble JydIine OyMaru ONpeaeneHHO-
ro cekropa. Bce mecsiTh CEKTOPOB SKOHOMHKH [EISATCS Ha IBE pPaBHBIE
TPYIIBI, ¥ KKIBIM CEKTOp MPEACTaBleH KOP3WHON W3 Tpex akmuid. O0-
Iee 4uciio Oymar Bo Bcex Kop3uHax paBHo 30. [lanee oHM MOr'yT OBITH
pas3zneneHsl Ha ABe rpynmsl o 15 aknuil, ogHa M3 KOTOPBIX — aKIHH,
topryembie Ha NYSE, a Bropas — na Nasdagq. Hekoropbie KOp3WHHBIC
Tpeiiiepbl YBETUYMBAIOT YHCIO IeHHBIX Oymar mo 60, co3maBas aBe TpyI-
bl pasHbIX KOp3uH, akkymymupyrommx mo 30 akomit NYSE u 30 aknwmit
Nasdag.

Ecmu BBl 3Haere, KakWe CEKTOpa JEMOHCTPHPYIOT CHIY WM claboCTh,
TO MOXKETE HCIIONB30BaTh 3Ty WH(MOpMamuio ¢ BeITomon st ceds. [locme
PaHXXHPOBAaHUS M TIOCTPOCHUS] KOP3WHBI CEKTOPOB OYyIeT JErko HalTh
aKIAW, KOTOPBIMHU CJEeQyeT TOProBaTh C JUIMHHOW WM KOPOTKOH CTOpPO-
Hbl. [IpenMyiiecTBo yuera W mporpaMMHOTO apOHTpaxa, a TaKkKe Mex-
CEeKTOPHON pOTallMK [elaeT TOPIOBI0 KOP3WHAMHU >KH3HECIIOCOOHOM
CTpaTerueii, 3aciTy>KMBaroIell BHUMaHUsI.

CosfaHune KOp3uHbI

[lepBbIii mar B co3gaHWM KOP3MHBI — OTOOp aKIHid, KOTOpble OyIyT
O4YeHb OJM3KO TMOBTOPATH (AYIIMIMPOBATH) ONpPEAEICHHBIH WHIEKC.
Henaercst 3TO MPOCTO, MOCKONBKY BBIOMPAIOTCS MO TP Jydllne Oymaru
U3 KaXKIOro CekTopa (Bcero Mx JHecsiTh). B OomplmmMHCTBE ciyyaeB Takas
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BBIOOpKa MO3BOJISICT MPHUOIU3UTEIBHO ONPEACIUTh AKIMH, COCTaBJISIO-
[IMEe 4YacTh MPOrpaMMHOro apoutpaxa. [l Bac JOKHO CTaTh OYEBUI-
HBIM, 4YTO YXOJOM B IJIMHHYIO INO3UIHIO IO OJHOMY CCKTOPY M B KOPOT-
KYIO0 10 JIPYrOMY MOXKHO CaMHM BBINOJHATH B HEKOTOPOM pOJie apOuT-
pax. Kak mpaBuio, u3 BceX akIMil KOP3UHBI BBl Omciedcusaeme mon-
mpu (top three). Kak Tompko 0OHapyXKUT€ MOMEHTYM, TOPryHTe, MOKa OH
HE MCYepIaeT CBOK CUITY.

[TocTpoeHre KOp3WH MPEaoiaraeT Takke BBOJ B KOMIIBIOTEp pa3-
JIMYHBIX MHACKCOB, COOTBETCTBYIOIIHX BBI6paHHbIM CCKTOpaM, HaIllpu-
mep, Munekca mnonynpoBoxuukoB (Semiconductor Index), wmum SOX.
Ecmu Bbl Topryere akimsimu Intel wim Micron Technology, Bam HeoOxomu-
MO 3HATb HE TOJBKO, YTO MNPOUCXOOUT HA PBIHKE, HO M KaK BCICT ceost
3TOT MHAEKC TMOJYINPOBOIHUKOB. DTO CHPaBEIIMBO ISl BCEX LIEHHBIX Oy-
mar. OTIMYHBIM IIpUMEPOM, HACKOJIBKO BaXHO BJIAJACTH CHTyaHHeﬁ C UH-
IeKcoM, ciy:kar axiuu HatepHer-kommanuii. S&P 500 u Nasdag cmo-
COOHBI MATH B CHJIBHOM HHCXOJSIIEM TPEHJE, B TO BpeMs Kak MHTepHer-
aKIMM HaxomiITcss B BocxofsmieM Tpenze. IlpoBepka MHTepHeT-nHAeKca
(cumBonm INX) moaTBepaWT DaHHBIM TpPEHM, KOTOPBIM IPOTHBOIOIOKEH
OCHOBHOMY pPBIHKY. JlIi BH3yalbHOTrO IPEICTaBICHUS TPEHAA HHIEKCOB
MOYKHO TOCTPOUTh UX rpaduku. C IOMOINBIO CKOJIB3SIIUX cpeaHux, RSI
U JIPYTHX MHAWKATOPOB JIETKO YCTAaHOBUTH CHJIy TAaKOrO TPEHIa B JIFOOOM
OTZIENTBHO B3STHIM JIEHb MIIM 32 ONPEACICHHBII IEPHO/] BPEMEHH.

Hwxe mpuBeneH mpumep ISTH KOP3WH, KaXIas U3 KOTOPBIX COOTBET-
CTBYET OIpEACICHHOMY CEeKTOpy. Bropas rpymma u3 matu cekTopoB Oyzmer
3aBepIiaTh 00mIyr0 Kop3nHy u3 30 meHHBIX Oymar. ClieBa HampaBO pacmo-
JIO’)KEHBI CHMBOJIBI AKIHMH, TNPEACTABISIOMIX CEKTOpa KOMITBIOTEPHOTO
obopymnoBanusi (Computer Hardware), moxynpoBOAHHKOB, IPOIYKTOB
MUTaHUS, TEICKOMMYHHKAIUI U (hapMareBTHKH.

IBM INTC SLE T MRK
DELL MU CPB LU PFE
CPQ NSM HNZ QCOM ABT

Sl coBeTyro BaM CTPOMTH CBOM KOP3MHBI M3 TON-aKIHUH Pa3IHYHBIX
unaekcoB. OmHa w3 Ttakux aknuit General Electric (cumBon GE). Ecnm
pacriedatats Tpadhuk GE u Hanoxuth Ha Hero rpaduk S&P 500, Herpya-
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HO YBHIETh, YTO OHM TOYTH KOHTPYIHTHBL Korma uayT mporpamMmbl mpo-
naxu GE, sra Oymara nHampamisercs BHu3. Kormga HAyT NOKYIKH,
GE o0biyHO momHMMaercsi BBepx. Jlamee NpUBOAMTCS HEOOJBIION CITHU-
COK aKmui, O00O3HAYEHHBIX TOPTOBBIMA CHMBOJAMH, KOTOpBIE ITOYTH
BCerja 3aJeliCTBOBaHbI B IIPOrpaMMax IMOKYITOK U TPOJIaxK.

IBM KO WMT
CPQ PEP DH
HWP VO JCP
DELL  BUD S
MSFT  CPB G
ORCL  HNZ PG
NOVL K CL

CA SLE MTC
BAC MOB INTC
ccl ARC MU
wB XON MOT
BKB CHV ORCL
T F AMGN
QCOM GM BGEN
ATI GPC BMET
SBC GT GENZ

Hanbonee aktMBHbIe akLuu

Crucok caMbIX akTHBHBIX AKIWH BKIOYaeT OyMaru ¢ HaumOOIbLIIMMU
o0beMaMy TOPrOBJIM B JaHHBIN neHb. Jlyumie naxke ckaszaTb, ¢ HEOOBIYHO
BBICOKUMH OObemaMu. Takas akTHBHOCTb MOXET OBITh BBI3BaHA IIOIJIO-
LIeHUEeM, CcOoOOLIeHHeM O NPUOBUISIX KOMIAHUHM, HHCTHTYLHOHAIbHOM
TOProBJIeH KOHKPETHBIMH aKUUSIMH M JIpyrumu ¢axropamu. B Hekoro-
PBIX CIy4asx TOPTOBJS MHCTUTYLMOHAJIOB CIIOCOOHA 3apaHee Mpeayrpe-
XKJaTh Bac O IEPETOKaX HMHBECTOPOB B OIpEAEIECHHBIEC CEKTOpa HJIM U3
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HUX. Bcerma moMHHTE, 4YTO MOSBIEHHE HOBOCTEH T'PO3UT MOCTABUTH
KpecT Ha Balllel mpuObUIH.

Bonpimas yacTh akTHBHBIX Oymar WHOTIa JEMOHCTPUpPYET KpalHe BbI-
COKYIO BOJIATWJIBHOCTh, B JpPYroe BpeMsl I[EHOBBIEC [BHKEHHS OKa3bIBa-
IOTCS MEJIEHHBIMH, a BOJATHUJIBHOCTh MPAaKTHYECKH OTCYTCTBYeT. Tpeli-
JIepbl, TOPTYIOIME HauOoee aKTUBHBIMH aKIUSIMHU, — 9TO, KaK IPaBH-
JI0, ONBITHBIE WUTpokH. Takas crparterust TpeOyeT OBICTPO KOHIIEHTPHPO-
BaThCsl 0€30 BCSAKUX OMOIMH. BB TOJDKHBI MOMEHTAIBHO pearnpoBaTh Ha
W3MEHEHHE TPEeHJIa U YETKO MOHMMATh PHIHOYHOE JIBI)KEHHE M MEXKCEK-
TOpHBIE CABHUTH. bBOJBIIMHCTBO TpeHaepoB, NPUMEHAIOMNX JaHHYIO
cTpateruto, — muTperaepbl. OHU HIIYT KPaTKOCPOYHBIE TPEHIBI, BO3-
HUKAION[MEe B TOM FJIM WHOM HampaBjeHHH. M 3TO MO3BOJSET UM BXO-
JIUTH B CAENKY TN0O0 ¢ IJTMHHOM, THOO0 ¢ KOPOTKOH CTOPOHHI.

ATrpeccuBHBIE MHBECTOPHI HCIOJB3YIOT ATOT METOA B CHIIy TOTO, YTO
HauOolee aKTHBHBIC AKIUU CTAHOBATCS HAYAJIOM WX JBH)KCHHS B OIpe-
JeTICHHBIN CeKTOp Wiu W3 Hero. OTMmedas HamnpaBJeHHWE TAaKOTrO TPEHIA U
aHANMM3UpPys 3TH Oymaru, BBl CyMmMeeTe HIASHTH(PHUIIMPOBATH JOITOCPOU-
Hble MEXKCeKTOpHbIe caBurh. CremuTe 3a MPOOUTHUSMH TPEHIA, BO3HUKA-
oImye OHeM paHee. 3amaBaiiTe cebe BOIpOC, SABISETCS M OTO HAYaloM,
CepenuHON WMIIM KOHIIOM TPEHIOBOTO IBIDKEHHS. Bo MHOrWX ciydasx wr-
POK CHOCOOEH 3aHSATH MO3UIUI0 MO ATHUM aKIUsSM Ha HECKOJIBKO JTHEH.
Ecimn Tpern mpomomkaercs HECKOJIbKO HENelb, MOXKHO BOWTH B JUIMH-
HYIO WJIM KOPOTKYIO TO3WIIMIO TI0 JaHHON akuuu. Ho, écezda cobupasce
oCmasumMs NO3UYUIO HA HOYb, 6bl OOJIHCHbI PAsMeams CIon-opoep Ha 8biXxo0
u3 Hee. V3 sTOro mpaBuia UCKIO4YeHUN HeT. HecmoTps Ha aHamus, paro-
mwii OBIYBPI0 YBEPEHHOCTh M XOpoIlllee MOHWMAaHWE PBIHKA, aKIWA BCEr/a
TPO3UT TMONTH BHU3. Pa3sMemias crom, BBl OrpaHUYMBaeTe YOBITOK HIIH
¢ukcupyere npuObLIs. Ecnm Bama TOPTroBisS BeAeTcs SJIEKTPOHHBIM
croco0oM, Hao 00s3aTeNlbHO BBIXOIUTHh W3 TO3HWIMH B 3apaHee Ompeie-
JICHHOM TOYKe.

Bombmias 4gacTh TpeWIMHTOBOrO MPOTPAaMMHOIO OOECIIEYeHUsT T03BO-
IseT BaM HaxoIuTh Hambomee aktuBHble akiuu Ha NYSE, Nasdaq u
AMEX. HekoTopble mporpamMmsl JalOT TaKXKe JOCTyN K aKTUBHO TOprye-
MbIM onuuoHaMm. Ecnu y Bac HeT 3ToM MH(OpManuH, MO3BOHUTE JI00O0-
My OpOKepy M CIpPOCHUTE, KaKHe€ AKIHWU CETOJHS caMble NpPUBIIEKATElNb-
HBIE.
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20 Hanbonee Bona™MNbHbIX aKLM

Ora cTpaterus paccuMTaHa Ha Oojee OMBITHBIX WUIpokoB. OHa HpaBHUTCA
SJICKTPOHHBIM Tpel‘/i;[epaM, IMOCKOJIBKY Y HHUX €CTb TCEXHOJIOTHA H3BJICHC-
HUS TpeuMyIlecTBa U3 OBICTPhIX HM3MEHEHUN LieHoBoro TpeHja. Ee mpu-
MEHSIIOT TJIaBHBIM 00pa3oM JPUTpeljiephbl, OMIMOHHBIE TpeHaepsl Hu
Tpeiaepsl, paboratomue B MuKporpeHaax. OT HuUX Tpedyercss MOMEH-
TajmbHas peakiys Ha IICHOBYIO JBMXKYIIYIO CHUIy PBIHKA (MOMEHTYM). OJTa
CTpaT€rua HE NOAXOAUT JIA arp€CCUBHBIX HWHBECTOPOB, OGLI‘IHO yaep-
JKHUBAKOIIUX ITO3MIIUIO ABC HCEACINU HIIN JOJIBbIIIEC. Ecmm BB IIPUMCHSACTC
9TOT MCTO/, pa60Ta$I B MHUKPOTpEHAaX, TO HOJI)KHBI HCIIOJIB30BATH CTOIIBI,
MOCKOJIbKY MHUKPOTPEH/IOBOMY TpEWepy HE TMO3BOJMTEIBHO JEPKATh
noa00HbBIE aKIIUKU OOJiee TISATH JHEMA.

C moMonipio (GUIbTpalid Bbl MOXXKETE€ HAWTH B CBOed 0a3e JaHHBIX
HanOojiee BOJATWJIbHBIC I[€HHBIE Oymaru 3a nociennue 10 mHed. DTo
JacT BaM TIOJNie ISl BHIOOPKHM BO3MOXKHBIX UIMHHBIX W KOPOTKUX MO3H-
nuid. [locme mpocMoTpa COOTBETCTBYIOMIMX TI'pa(UKOB BBl CMOXKETE BHI-
Opath Tpu Hamboiiee BONATWILHBIC AKIWH, Y KOTOPHIX YETKO MPOCMATPH-
BaeTCsl BOCXOIAIIMA JIMOO HUcXomsaumid TpeHa. He mbiTaliTech TOProBath
C TIOMOIIBI0O JAaHHOM CTpaTerdu 4Yepe3 OHJAWHOBBIX OpokepoB. M3-3a
BIUSTHYSI MEXIHEBHOM BOJIATHJIFHOCTH TaKHUX aKIWA B CIy4ae OMMOKH Y
Bac JODKHA OBITh BO3MOKHOCTH BBIUTH W3 CHEITKHA C KaK MOXXHO MEHbB-
UM YOBITKOM, M JIMIIb 3JIEKTPOHHBIE TPEHIephl CIIOCOOHBI BXOIUTHh H
BBIXOJIUTHh W3 TIO3WIUM 332 HECKONbKO cekyHn. Ha pucynkax 3.11—3.13
MoKa3aHel TpauKu OTHUILTPOBAHHBIX HamOoOJIee BOJNATHIBHBIX aKIIHH.
Bce ¢unbtpel, cTpaterni u QOpMYyIBI HCIONB3YIOTCS TPU OOYYEHHH CTY-
nentos tradingschool.com.

3aMeTbTe, YTO BCE TPH AaKIHHM TOKA3bIBAIOT W BOJATUIBLHOCTH, H
TpeH7. BMecTo MOMBITOK CKaNmbMHUpPOBATh NONMH IMyHKTa (Hampumep: 1/16
v 1/8), MOXKHO TIPUMEHSTh 3Ty W JPYTHE CTpATerHH, TOPTyS Pajd TIpH-
Obutm OT 1/2 TMyHKTa J0 HECKOJNBKHX ITYHKTOB. KirodueBbIM QakTopom
JUI JaHHOTO METOJa CIYXHUT OIpeAeieHHe CHIIBI TPEHJa W TOPTOBIH B
TOM JK€ HalpaBIICHHH.

ToproBns 3akpbiTbiMu hoHaAAMMU

[Moxany¥, 3TO OJMH M3 CaMbIX OOJBIINX CEKPETOB Y OIUI-CTPHUT. S TOpryro
3aKkpbIThIMU (oHAamMu, HaunHas ¢ 1989 roma. B OoibmIMHCTBE CBOEM OHH
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PucyHok 3.11. MNoanepxka n conpoTuBneHune
Fpacdhuk npepcraBneH ¢ cornacusa MetaStock®

107
106
105
104
103
102
101
100
99
88
a7
28
85
94
83
92
81
80
89
g8
87
€6
85

TPUBHAIBHBIM 00pa30M MpEICcKa3yeMbl, YTO BaM IO CYTH Jela W HYXKHO,
€CIT BBl JECHCTBHUTENBHO XOTHTE CHAENaTh NEHbIrH. MOXXHO TOAyMarbh, 4TO
BCe Tpeiiepbl, 0COOEHHO MPO(eCcCCHOHANbI, 3HAIOT O TOPTOBJIE 3aKPBITHI-
MU (hOHIAMH, OJHAKO TO HE TaK.

OpHaXXOpl TOCTIe TOPTOB MBI C KOJUIETAaMHU COOpaIICh BMECTE, YTOOBI
MOTOBOPHUTH O PHIHKE W IUIaHaX Ha clemyromuil nenb. (Ceifuac s yxe mo-
HUAMAalo, 4YTO HACTOSINEH NPUYNHOW Hamled BCTPEYH B TOM 3aBEISHUHU
ObUTa OYeHb BKyCHas 3aKycka). OOWH W3 TpEeHAepoB CIPOCHI MEHS, YeM
sl TOPTYI0, Ha YTO TIONYYHJI OTBET: 3aKPHITBIMU ¢oHAamu. «Yero pamu? —
cnpocui OH. — Y HHUX BooOIIe HeT BonaTuibHOCTH. Kak ThI 3apabaThiBa-
elllb Ha HUX Kakue-TO AEHbru?» Buthix 15 MHHYT OH 4MTajd MHE JIEKIHUIO
00 OmMOOYHOCTH MOEro Jypankoro Beioopa. MctpaTuB Ha MeHS BCE CH-
JIBI, OH COBEPIIMJ CTPATErMYeCKH BEPHBIM MapII-OpOCOK K CTOJIY C 3aKy-
CKaMH, 332 KOTOPBIM MPOJODKUII PaKEBHIBATh MPEUMYILIECTBA CBOUX Me-
TOJIOB HEKOTOPBIM JIPYTHUM 3a0iymmmM JymiaMm. Uy MeHs mpocTo He XBa-
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PucyHok 3.12. Noppepxka u conpoTueneHue

pachuk npeacraBneH ¢ cornacusi MetaStock®

PucyHok 3.13. Nopaepxka u conpoTusneHue

I'pacmk npepcraBneH c cornacua M

etaStock®
o5
w0
/]
70
65
60
55
0
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TWIO MYXKECTBAa CKa3aTb €My, YTO, TOPIys 3TUMH CKYYHBIMHU 3aKpPBITBIMU
(doHmamu, s 3apaboTan JOCTATOYHO JICHET, YTOOBI 3aIJIaTHTh 3a Y)KUH B
stom pecropane Ha 10000 ner Bepen!

Jaxxe Ha YOWI-CTpUT TpeHAEpbl CTAHOBATCS JKEPTBAMH COOCTBEHHOTO
"sr0" M HemocTaTKka 3HaHMU. To ke caMoe OTHOCUTCA U K 3JIEKTPOHHOMY

TPEUUHTY.

Y10 TaKkoe 3aKpbITbI (hoHA?

[Ipexne yem s 0OBSCHIO, KaK TOPTOBAaTh 3aKPHITHIMH (OHJIAMHU B Kpart-
KOCPOYHON TEPCIIEKTHBE, BaM HEOOXOJUMO MOJYYUTh O HHUX HEKOTOPYIO
0a3oByr0 HH(pOpManui0. 3aKpbeITHIA (GOHI, B OTJIMYHE OT B3aWMHOIO
¢doHaa, uMeeT QUKCHPOBAHHOE YHUCIO JIONEH. DTH (OHIBI TOPTYIOTCS HA
Ooupkax, momo0HO akmusM. OJHO W3 MX OYCHH MHTEPECHBIX CBOMCTB B
TOM, 9TO OHH MOTYT TOPTroOBaTbCs JHOO C JUCKOHTOM, JIMOO C IpeMuer mo
OTHOIIEHUIO K WX CIPaBEINBOM CTOMMOCTH. ODTO TPOMCXOIUT JOCTa-
TOYHO PETyJSIpPHO H3-32 HEI(PPEKTUBHOCTH PHIHOYHBIX OLEHOK. Kak u
mobasi akius, BPEMEHAMHU 3aKPBITBIA (OHJ CUYUTAETCS HEIOOICHEHHBIM
(TO €CTh OH CTOWT JOPOXE TOH IICHBI, IO KOTOPOW TOPTYETCS B TEKYIIUN
MoMeHT). [lo3BombTe MHE 3TO OOBSCHWUTH. Eciim OB BaM TpemIOKHIN
npuobpectu nyn aktuBoB ((poHn), kKoTophiit crout $1, ¢ AUCKOHTOM
20 TporeHToB, cTtanmu OBl BBl €ro MOKymHaTh? Jpyrmmu cioBamu, 3a Kax-
nele morpadeHHble 80 IEHTOB BBl OBl MOJyYalld aKTUBBI PEaTbHOM CTOH-
MocThio $1.20. JlomonautensHble 20 IEHTOB SIBISIOTCS HEpeaTn30BaH-
HBIM JFICKOHTOM [aHHOTO Myja akTWBOB. Eciy BBl cephe3HO oOmymaere
3Ty CHUTYallli0, TO MOWMETe, YTO IMOKyIKa 3aKphITOTo (PoHOa W yrIiaTa
KOMHUCCHOHHBIX OBUIH OBl HAMHOTO IIy4YIlle IMOKYHNKA HEHACHIIICHHOTO
B3auMHoro ¢ouma. Korma Bel OGepere HeHachIIeHHBIH (oHA, TO MPHOO-
peraere akTUBBI cTOMMOCTHIO $1 3a mommap. 3akpeiTble OHIBI TAIOT BaM
MHOT'0 TPEUMYIIECTB TI0 CPaBHEHHWIO C OOBIKHOBEHHBIMH AaKIUAMH U
B3aMMHBIMH (OHAaMHU. Pa3pemnre nepeuncianTh U JPyrue uX TUTFOCHL.

1. CratucTiyeckue IOKa3aTeln 3aKPBITBIX (I)OH,Z[OB JIyqme Iokasate-
JIEH B3aMMHBIX q)OH,Z[OB. 910 AOJDKHO IIPHBJICYb BHUMAHUC moz[eﬁ,
urparonx B3auMHbIMHU (bOH,Z[aMI/I.

2. Brr BCCrga 3HACTC IMOKYIIHYIO W HIPOAAKHYIO IICHY 3aKpbITOI'O (I)OH-
Aa, HOCKOJIbKY OH TOpryercsa Ha 6I/Ip)i(e, HO,Z[O6HO aKII1n. B ormuune
OT HCro IIOKyIlIKa B3aMMHOI'O (1)0H,Z[a—3TO TOJIBKO aKT BEpPbI, IMIOTO-
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My 4TO HHUKOTJa HEHM3BECTHO, B KaKyl IICHy OH BaM o00oiimercs.
Yucrast croumocts aktuBoB (NAV, net asset value) BsammuOoro ¢os-
JIa BEIYUCIIACTCS TI0CIIC 3aKPBITHS PhIHKA B IAHHBIN TOPTOBBIH JICHb.

3. 3akpbiThie (DOHIBI MOXXKHO KYNHTh CO 3HAYUTEIBHBIM JUCKOHTOM
OT UX TeKyllel cToumocTd. B3aumuble (OHIBI HE NAIOT BaM TaKOH
BO3MOXKHOCTH. JleHCTBUTENBHO, OOJIBIIMHCTBO B3aUMHBIX (DOHJIOB
U JIa)Ke HEHACBIIICHHBIC B3aUMHBIC (DOHJIBI CKDPBHIBAIOT CBSI3aHHBIC C
HUMH u3epkku. OueHb YacTO TaKOW HEHACHINICHHBIH (OHJ Ha
CaMOM JIeJi€ TPATUT Balllk JICHBI'M — BbI POCTO 3TOT0 HE 3HACTE.

4.3akpeiThie (OHJBI 00ECIEYNBAIOT BaM JIMKBHJHOCTh, KOTOPOH Y
B3aUMHBIX (oHIOB Her. JlaBaiiTe NPEAMOIOKHM, YTO PHIHOK IBH-
ercst BHU3 Ha 570 mynkToB 1o [loy, M y Bac ecTh KellaHWE IMpoja-
Bath. Ecim Bbl Biajeere B3auMHBIM (DOHIOM, TO HE MOXKETE BBIMNTH
M3 HEro J0 KOHI[A 3TOr0 JHSA. A YTO, €ClIM K KOHILy IHS PBIHOK OIly-
crutcsa Ha 870 myHkrToB? Ofli-oii-oit! Korma B oktsa6pe 1987 roma
PBIHOK yITaJl, MHOTHE 3allaHuKOBalW W Tpojand cBou ¢oHabl. He-
CMOTpPS Ha TO, YTO OH IOTOM BEPHYJCS K NPEKHEMY YpPOBHIO, HEKO-
TOpeIM (OHAAM TOHAAOOMINCH TOOBI, YTOOBI OTBHITPaTh YOBITKH 3a
oIvH neHb. Jlaxke cample JIydMe W3 HHUX IMOYYBCTBOBAIH, YTO TaKOE
Yepusiii [Tonemenpuuk. Crpocute Ilerepa JImmua (Peter Lynch),
ueit ¢oun Fidelity Magellan morepsimn B TOT meHb TpeTh CBOEH CTOM-
Moctu. C TOYKM 3peHHs YNpaBlIeHWSI PUCKOM H KaIlWTajJOM, BO3-
MOXXHOCTh TIPOAATh 3aKPBITHIA (OHI B TEYEHHWE THI — OTPOMHOE
MIPEUMYIIIECTBO Tepe]] B3AUMHBIM (DOHJIOM.

5. s XemKuUpoBaHHS TO3WIUNA TO 3aKphITBIM (OHAAM WHJEKCHEIE
OIIIMOHBI MOTYT OBITh HWCIIONB30BaHBI Topa3no Oomee 3P¢eKTuB-
HBIM CITI0COOOM, €CJTH TOBOPHUTH O 3aTpaTax.

6. 3akpeiThie (OHIB JNAOT BaM BO3MOXKHOCTh YBEIWYHMBATh (PUHAH-
COBBI pbIUar (JeBepHUK) IMO3UINU C TMOMOIIbI0 Mapxu. Jlns
TpEeHJepoOB 3TO OYEHb CEPhE3HOE NPEUMYIIECTBO, ITOCKOIBKY
OOJIBITMHCTBO 3aKPBITHIX (POHIOB, XOTSI M HE OTHOCHTCS K YPE3BBI-
YallHO BOJATHUIIBHBIM, CKJIOHHO K CHJIBHBIM TpEHIaM B TOM WJIH
WHOM HaIlpaBJICHUHU.

7. 3akpbIThle (OHMIBI JIOMYCKAIOT KOPOTKHME mpofaxu. Ecmm BBl Tomyma-
ere o0 3TOM, TO cymeere pa3padoTaTh CIIOCOOBI XEIPKUPOBAHHS CBOWX
TTO3UIINH, O KOTOPBIX paHbIIE Y BaC Ja)e U MBICIH HE BOZHUKAIIO.
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8. Bbl MoXeTe OCYIIECTBIATH CIPIA-apOUTpa)k 4epe3 IMOKYIKY C JHC-
KOHTOM OJIHOTO 3aKphiTOro ()OHJA M KOPOTKYIO MpOAaxy C Ipe-
MUEW APYroro 3aKpuIToro GoHAa.

Tenepb BaM HCOGXOI{I/IMO IMOHATH, KaKUM HU3YMUTCIbHBIM IIOTCHIIHUA-
oM o0yafaroT dTH 3arafoudbie ¢ouabl. MHbopMmanus, KoTopyio BBl TO-
JIYYHJIM, YK€ MOXKET OBbITh HCIIOJIb30BaHA IS YJIYUIICHHs Ballleii TOpro-
BJIM Pa3IMYHBIMU crocobamu. Temeph naBaliTe pa3depeMmcsi, Kak TOpro-
BaTh 3aKPBITHIMU (POHIAMHU.

Kak ToprosaTtb 3aKkpbITbiMU hoHAAMM
3aMmeyanne, YTO 3aKpbIThie (OHIBI HENB3Sl HA3BaTh JOCTATOYHO BOJIA-
TUJBHBIMH, CIIpaBeUIMBO. TeM He MeHee UIA 3aKpbIThIX (DOHIOB Xapak-
TEpHBl U BHYTPUIHEBHBIC TPEHJbl, M TPEHJBl Ha JUIUTEIHHBIX BPEMEHHBIX
npoMmexyrkax. Kak Tonpko Bbl IoiMere 3TO, cpa3y IOJDKHBI YBHIETh OT-
KPBIBAIOLIMECS B CBA3M C 3TUM BO3MOXKHOCTU. OnHa M3 NPUYMH 4YaCThIX
HeyZad CKajblIepOB — BBICOKas BOJATHIbHOCTh. OHa IpHUBIEKAET U cClie-
KyJISHTOB, M JKXIYIIUX OBICTPOro OOOTralleHHs, HO BaM HE clenyeT WI-
TH 10 3TOMY nyTu. Ecam Bbl XOTHTE AenaTh ACHBIM, CHUMAas Ha KaKIoi
CIeJIKe Majble JOJIM IIyHKTa, TO IOBTOPSANTE Beaen 3a MHOW: «CKydHO —
3HauUT Xopomoy. IloroMy 4To cKyunbiM OOBIMHO OBIBA€T HMpeocKazyemblli
Mmeonennvili mperno. llpu 3TOM CITOKOHHO, TOYTH HE3aMETHO, CIeNKa 3a
CHCIIKOM, 3apadaThIBAIOTCS peajbHBIC NIEHBMH. B Takol cpeme BITONHE
MOXHO TOPIroBaTb M MajbIMU AOJSMH IyHKTa, MOCKOJBKY COOTHOIIEHHE
JOXOIHOCTH K PUCKY ISl Bac BBITOZHOE. B camMoM fese, caMO OTCYTCTBHE
BONATWJIBHOCTH KaK pa3 TO, YTO TPeOyeTcs UIPOKY, TOPIYIOLIEMY paiu
1/8 wmm 1/4 myHkTta. BONaTMIBHOCT, W HANPSHKEHHOCTH BaM HYXKHBI
MEHbBIIIE BCEro, KOrjga mpeaenbHas npuObulb HeOompmas. Ilycte Bce
CBEPX3BYKOBBIE IIEPETPY3KM M HPEAEIbHbIE CKOPOCTH JOCTAaHYTCS KOB-
00siM IPUTpeiiinHra, MOCKOJBKY MHOIO J€Her OHM He moiydar. Eciu BEI
obemaere B TOPAOM OJMHOYECTBE, MOXKETE HECIIEIIHO HACIAXOAThCS Tpa-
me3oit. Ho, ecam 3a Bam coHaBu4Y ObtoTcs 20 4YenoOBEK, BaM O4YEHb IOBe-
3€T, €clH Bbl MOJYYUTE XOTh KpOLIKY. MHE HpaBHUTCsS €cTh CBOH xJied ca-
MOMY U U3BJIEKATh NPUOBLIL U3 COOCTBEHHBIX 3HAHUHN U OIIBITA.

Mmuorue 3akpbiTeie Gonapl Toprytores Ha NYSE, To ects ans pasme-
LICHUS] CBOMX OPJEPOB BhI OyzeTe MoJabp30BaThes cuctemoin Super DOT.
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OTOT TPEBOCXOAHBIM MHCTPYMEHT AOCTYIEH IHUINb JJIEKTPOHHBIM TpEH-
nepaMm. B 6orvuiuncmee ciydaeB Bbl CMOXETE pa3MellaTh MPUKa3bl U T0-
JMy4daTh MOATBEPKACHUE B TEUCHUE TpeX—IIeCTH CeKyH. B rmaBe 6 s pac-
ckaxy o cucteme Super DOT, Cersx 3JeKTPOHHBIX KOMMYHUKallUH H
KaK WX UCIIOJIb30BAaTh.

Korga Bel Topryere 3akpbITBIMA (OHIIAMH, TO WIIETE€ LIMPOKUI CIIpI]
Mexay OMI M ack. JTO HE OCTaeTcs He3aMEUeHHBIM NPO(eCCHOHATLHBIMU
TpeiiiepaMy, IO3TOMY CJeIyeT JACHCTBOBAaTh OBICTPO, YTOOBI MMOIYYUThH
MperMyIIecTBO. MBI mojiaraeM, 4To BXOXKACHHE B TIO3HIIMIO, KOTOpas M03-
BOJIMT NpOAaTh aKIWIO Ha JOJIIO ITYHKTAa BBIIIEC HCHBI €€ IMOKYIKH, JOJDKHO
MPOUCXOMIUTh B YCIOBUSIX OTYETIIMBO BOCXOJSIIEro TpeHzaa. Ecim cropan
[IPA ATOM JOCTAaTOYHO OOJIBILIOHN, CIIEAyeT NPUOErHYTh K CIUIMTOBAHUIO OWJI
u ack. Hanpumep, npu 3HadeHun Ooug 12 u ack 12 1/4 MOXHO BBICTABUTH
oun 12 1/8. Ecnu BaM yjmacTcsi BBECTH TaKOW OpJep M OH OyJeT MCIOJHEH,
TO BBI Momajaere (craHoBuTech 4YacTbio) B NBBO — nyummx B crpane Ouma
u obdepa. Unes B ToM, 4TOOBI Pa3BEpPHYTHCS B OOpaTHYIO CTOPOHY U Clie-
JIaTh CIIGAYyIOIee: IOMbITaThes oddepoBaTh 3akpbIThii (oHm mo 12 1/4
BMecTe co Bcemu. Ecnmm ABMXKyIIas cuija peIHKAa 3HAYHUTEIbHA, MOXHO TIO-
JepKaTh MO3UINIO M TipoAaTth 1o 12 5/16 wim 12 3/8. B GonpmmHCTBE CiTy-
4yaeB BBl oddepyere Oymary 1o IieHe, Mo KOTOpod oHa OyJer mpojaHa He-
MeieHHo. B maHHOM ciydae Bam xodercs mpoxath mo ack 12 1/4. Ecim Bo-
JMATAIFHOCTh MHUHHMMAIbHA, TO TP TOPTOBIE JONSMH ITyHKTa 3aKPBITHIC
(OHIIBI W OTNENbHBIC aKIWW TPEANOoJararoT TOpa3l0 MEHBIIYI0 CTENeHb
pucka. IMeHHO TOATOMY CKYYHOE O3Ha4daeT XOpoIIee.

[Ipobnema Bcex cTpareruid, ¢ MOMOIIBI0 KOTOPBIX BBl MBITAETECH TOP-
roBaTh AONSAMH IMyHKTa, — 3TO pasmep. llog pasmepom s moapazymeBaro
topropito 1000 mmm 2000 enuHULl OOPEAETIEHHOIO TOPIOBOr'O HHCTPY-
MeHTa. B 3ToM oTHOmeHnn 3akpbIThie (HOHIBI HUYEM HE OTIMYAIOTCH OT
OTHEeNbHBIX akmuil. llockombKy mpuOBUTHP MalleHbKas, 4YTOOBI CHeIaTh
JIeHbI'Y, TPUXOAUTCS TOKyHaTh OONBIIOE YMCIO I[eHHBIX Oymar. B man-
HOM TIpuUMepe Ha OJHOHN C/ENKe y Bac JOHKHO OBITh 3aJeiicTBOBaHO 0o0-
nee $12000. Ecmu 3TO CIMIIKOM MHOTO, CJIEOyeT IEePEeCMOTPETh CBOM
TOproBelii KanuTan. Camblil CEpbe3HBIA MPOCUET TPEHIEepOB — 3TO HENO-
CTaTOYHOCTb KanuTaja (Hemokanuranmuzanusi). OH 0coOEHHO Ba)eH
MMEHHO TOT/Ia, KOT/Ia TOPrOBJsl BENETCS paad Manbix poied myHkra (1/16
wim 1/8). ITockonbKy HpPUOBUIBHBIA TOTEHIMAN KpailHEe HE3HAYMTEIICH,
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Bbl BBIHYXXJCHBI HAIPABJIATL B KaXAYIO OTACIBHYIO CACIKY KPYIITHBIC
cyMMBbl. UTOOBI Takasi cTpaTerus MpHHECHa ycIeX, HeoOXOAUMO TpHUAep-
JKHUBATHCA KCECTKHUX MNPUHOUIIOB YIIPABJIICHUSA PUCKOM M KallUTaJIOM JJIsA
obecriedeHus! KOHTPOJS HaJ yOBITKAMH.

Tpeb6oBaHusA Kk kanutany

Cepame Omiioch ¢ Takod CHIIOH, YTO CTOALIMK PSIOM TpeWjep HaBepHs-
Ka CIBIIAJN €ro CTyk. Pyka, neammas Ha MBIIIM, JpokKajda OT MpPayHOTo
MpeIYyBCTBUS. BHe3amHo 1o ToproBoMy 3ajiy pasfaics Kpuk: «S&P mo-
uun!». BMmecTe ¢ mageHuneM pbhIHKa pa3OuBaiach M €ro yBEpEHHOCTb.
CrenyrommM 3BYKOM ObLIT MIeTYO0K MbIIH. CeKyHIBl Ka3aluCh BEYHO-
creto. IIpunuio nmoareepxkaenue: Ilpogano. He aymasi, Ha BBIIOXE OH
npousHec: «YTo s nenar?»

[Ipu TpelimuHre HEmOKANMUTANHM3AlUs JHUIIb IOBBIIIAET TPEBOTY U
0ecroKONCTBO. BONBIIMHCTBO UIPOKOB HE 00JaJalOT JOCTATOYHBIMH Jie-
HEKHBIMU pE3epBaMU Ha Cilydall BO3MOXHBIX IoTepb. HauunHaromme
Tpelaepbl, rops XelaHUEeM «B3ATh I10-KPYIHOMY», BKJIAJBIBAIOT IIOYTH
BCE CBOM JICHBI'M B OJIHY WJIM JBE CHEIKH. VX jkaJHOCTh — mpsiMasi JOpo-
ra K camoyouiicTBy. JloOpOBONBHBIC XKEPTBBI, OHM W HE IBITAIOTCA Orpa-
IUTh ceds OT IyIIeBHOM MyKu. Bbl Bcerma »xajeere MX, IOTOMY YTO CIbI-
LIMTE 4Yepe3 TOProBbIM 3aJl, KaK OHU CTOHYT oT Oonu. Ecnm Bam 3axorte-
JIOCh TOProBaTh 3JEKTPOHHBIM CIIOCOOOM, HEOOXOOUMO HMETh B pe3epBe
JOCTATOYHBIA KalHTajl, ITO3BONISIIOIIANA HEHTPaIn30BaTh Oe3yAepKHbIe
crpaxu U TpeBoru. CaMblii MUHHUMYM, KOTOPHIM AOJDKEH O0JIafaTh 3JIEK-
TpoHHBIN Tpeiiaep, — 310 $50000. Ecim npu pasmerieHnn Kaxaod cien-
KM BBl YyBCTBYETE, KaK Ballle CEpALC BHICKAKUBAET OT Y)Kaca, 1O BCEW Be-
POATHOCTH, y Bac HET AOCTaTOYHOM cymmbl. M moka ee He Oymer, moxa-
mylicra, He Topryiite. [loMHUTE: YTOOBI AENaTh NEHBIH, HY)KHBI ICHBTH.

Onna u3 mpoOieM TOProBiM 3aKpbITHIMH (POHIAMHU B TOM, 4YTO IIO
Oonplell yacTM WX BHYTPUIHEBHBIC TPaQUKH UYpe3BbIYAHO HEPa3BHUTHL.
IIpn ananmmse 5TMX (GOHAOB M3ydalTe €KEIHEBHbIC LICHOBBIE CBEACHHS 3a
MepUoJl OT LIECTH MecALeB 10 rofa. Mcmonb30BaHHME TEXHUYECKUX HH-
JIUKAaTOpOB, JMHUN TPEHIa, CKONB3ALIMX CPEAHUX U TOoKazaTeiell oObe-
Ma MOMOXET BaM B HAXOXKIECHUM BBICOKONMPHUOBUIBHBIX Touek Bxoza. Ilo-
CKOJIbKY BHYTpUIHEBHas rpaduueckas MHPOpPMaLuUs O 3aKpBITHIX (OH-
JaX HOCHUT OTrpaHWYEHHBIM XapakTep, I OIpEAENICHUS HalpaBICHUS
TpeHAa BaM TNPHUIETCS CISIUTh 3a IIeHaMU OMJ M ack, a Takke HaOIroaaTh
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3a TUKEPOM. TEeXHUYECKMM HWHIUKATOPOM, IIOJE€3HBIM Il YCTaHOBJICHUS
TpeHJa, SIBISETCS ONHOMHMHYTHBIM MOMEHTYM LeHbl. Ero MoOxHO wuc-
[IOJIB30BaTh C PaBHBIM YCIIEXOM KakK I akUUd, Tak W JUIsl TOBapHBIX
¢wrouepcoB. [lockonbKy BHYTPUAHEBHBIC IICHOBBIC JaHHBIC CIOXKHO
MPEACTaBUTh B BHJE TpadUKOB 3aKPBITHIX (OHAOB, TO Uil BH3YaJILHOTO
OIlpeeNIeHNs] LIEHOBOTO TPEHJA JIydllle IIoJNaraTbCsi Ha KPaTKOCPOUYHBIE
BHYTPHUIHEBHBIE CKOJIB3ALINE CPEAHUE.

KanucopHuickme HaneTumku: Tpenaepbl-nupaHbu

Kamngopuuiickue HaneTunkun — 3T0 He (PyrOonmpHas KOMaHa. ITO TPYII-
ma u3 25 TpeiinepoB, KOTOpbIe KaXplii JeHb B 6:30 yTpa Mo THXOOKEaH-
CKOMY BPEMEHM COBEpIIAIOT HaleT Ha akiuu, Topryembie Ha NYSE. Ara-
Ka He MpeKpamlaercs, MoKa He MPO3BEHUT (QUHaIbHBINA 3BOHOK. [locme
HUX Ha mojie 00s OCTAIOTCS TOJBKO KOCTH WIPOKOB, IMOMABIIMX UM MO
pyky Ha mony Oupxku. KamudopHuiickue HaneT4nku — 3TO Te€, KOTo s
HasbIBar0 mpetioepvi-nupanvu. OHU TOPrylOT noiasmu — 1/8 3xecw, 1/4
TaMm, 110 MaJEHbKUM KYyCOYKaM OTKYChbIBas OT cBoeil »xepTBbl. Korma onu
YYBCTBYIOT CJ1a0OCTh KaKOW-JIMOO akKIMHM, TO aTaKylT ee Bceil craeil. Ha-
najas, UM BCSKHUH pa3 yAaercs yBOIUTh €€ BHM3 Ha OAMH yKyc. Kak Tonb-
KO Tpelaepbl-UpaHbU IMYyCKaloT (U3 JKEPTBBI) MEPBYIO KPOBb, HA IIOMU-
HaJbHBIA IHUP COOMPAIOTCS BCE OCTAJbHBIC, IIE KaKIbI XOUeT ypBaTh
cBoi (yHT miaca. CTOUT HAYaThCsl TAKOMY 3aCTOJIBIO, U YK€ HHKTO HE OC-
TAHOBUTCSI [0 3BOHKA O 3aKpbITUM TOproB. Kto 3T pa30oiiHuku, Hama-
marompe Ha akinuu Oe3 mpemynpexaenus’ KamudopHuiickne HameTdn-
KA COCTOAT M3 OBIBIIMX OWPKEBBIX CIIELUANMCTOB, MOJYYUBLIUX IPO-
3BHIIE 3100HbIX mpeiioepos (rogue traders). 3moOHbIN Tpeiimep — 3TO Crie-
LUAIACT WM Mpo(eCcCHOHANBbHBIM HIPOK, PEMIMBIIMM, YTO TOProBaTh
CaMOCTOATENbHO Oonee MpUOBIIBHO, YeM B TOJIE Ha IOy OWUPKH.
B uncno HaneryukoB BXOAAT TAaKKe BBICOKOKJIACCHBIE TPEHAEPHI, TOKa-
3aBIIME CBOE IPEBOCXOJACTBO MMJUTMOHAMH 3apa0OTaHHBIX JOJIAPOB.
OHu TOPryroT, MMes B CBOEM pACIOPSHKEHUH TPAKTHYECKH HEOTPaHH-
YeHHbIe KanuTanbl. OJUH HAJIETYMK MOXKET B TEUEHUE JIHS 3aKI0YaTh
clesiok Oosiee 4eM Ha MMJUIMOH akuuil. HekoTopble M3 HUX Ha3bIBaIOTCS
ouomexanuyeckumu mpelioepami, 0 KOTOPBIX Bbl y3HaeTe B I71aBe 7.

Ecnu BBl cobupaerech TOproBaTbh, NPUMEHSS CTPATErHI0 CKaJIbIHPO-
BaHUS, BaM MpPUIETCS [EHCTBOBaTh NPOTHUB MapKeT-MeHKepoB, crenua-
TUCTOB M KanudopHuiickux HaiertuukoB. [lomuurte, uto 92 mporeHTa
CKaJIBIIEPOB HECYT YOBITKH. EciM 1Mo KakuM-TO HEM3BECTHBIM IMpPUYMHAM
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BBl CTaHeTe TOProBaTh JOMSMHU IYHKTa, TO HIIUTE MEJJIEHHbIE aKIIWH,
HMMEIOIIe BHYTPUJIHEBHOM TpeHA. JTO MOXKET OKa3aThCsl HE TaKuM 3a-
XBaTBIBAIOIIUM, HO CKYyKa JIy4Ille pa3opeHHusl.

OBaguaTts NATL cTapbIX Apy3en

Ota cTparerusi TpeOyeT MPOM3BOJAMTL POTALUIO AKIMH, KOTJa CEKTOp Te-
pser mpuBiekaTenbHOCTh. CO BpeMeHeM BBl ompeaenurte s cedd 25 ak-
LU{A, KOTOPBIMH CMOXKETE€ YBEPEHHO TOpromaThb. JlJI1 Bac OHM CTaHYT BCE
paBHO YTO CTapbIMH JAPY3bsMH. Eciu BaM BIPYT MOKaXXeTCs, 9TO APYTHE
CTpaTerud He padOTaloT, BBl BCETrJid CMOXKETE ITOJIOKHUTHCS HA CBOUX CTa-
pbIxX apyseid. [Ipurnamaiite ux Ha OAHY-ABE CAEIKHU.

Crapsie Apy3bS — 3TO aKIWH, KOTOPHIE BaM YAAJIOCh XOPOIIO H3YYHTh
3a HECKOJIbKO JIET TOproBiu. M3 ombiTa BBl yXe 3HaeTe Wx rpadudeckue
IBIDKEHMSI, YPOBHHU IIOJIEP)KKM M COINPOTHBIIEHHs, OONacTH MEpeKyI-
JICHHOCTH/TIEPENPOJAHHOCTH U YacTO TpeayrajablBaeTe, Kylda IMOWIET X
neHa. bynpTe OCTOpOXHBI: OrpaHuuyuBasi ce0sl HECKOJIBKUMH aKIUAMH,
Bbl MOXKETE YIIYCTUTH NPUOBUIbHBIE BO3MOXHOCTU IO IpyruM. He owcenu-
mech Ha aKIMM. 3HaWTE, YTO, KOTJa Tpeiaep roBopuT: «S1 000 Ty
KOMITaHHIO», — 3HAYUT, OH JKEHWICS Ha akuuu. UtoObl naHHas crpare-
rust pabortana, BaM HEOOXOAMMO BBIOpaTh MO TSATH OCHOBHBIX OyMar B Tisi-
TH CEKTOpax, KOTOpble Ha TEKYLIMH MOMEHT CUHUTAIOTCS IPHUBJICKATENb-
HbIMH. Bornblnyro yacte BpeMeHH B urpe OyneT HaXxOIUThCS He Oornee Tpex
CeKTOpoB. BaMm HyXHBI akiuW, 3a KOTOPBIMH HMOWAYT HMHCTUTYLIMOHAJBL.
PesynpraToM 3TOrO0 CTaHeT NOCTaTOYHAs BOJATHIBHOCTB, OOECIIEUHBAIO-
mas ycmex Bammx cienok. O4YeBHAHO, YTO 3TO HE CTPATErusi TOPrOBJIH
paan Manblx nojed myHkrta. lloreHnuman npuObmm caenok Oyaer u3Me-
pATbCA B MOJOBMHAX WIM IONHBIX HyHKTaxX. BBl Moere HCIOIb30BaTh
JNaHHYIO CTpaTeruo, Oyaydd W JDPUTpeHaepoM, M MHUKPOTPEHAOBBIM
TpeiiiepoM, U arpecCuBHBIM HHBECTOPOM.

[aBaiiTe nepeyncinum 1ary 3ToH TOProBOil CTpaTeruu:

1. UnentuduuupoBaTh NATh JIUAMPYIOIIMX CEKTOPOB (OCTalbHBIE
[ATh CYUTAIOTCSA OTCTAIOLIMMHU).

2. Haiitu ny4mme nsTh akiuyid B KaXKJI0M U3 JTHIUPYIOIIMX CEKTOPOB.

3. [Ipocnequth 3T OyMaru v y3HaTh UX JOCKOHAJIBHO.

4. ToproBaTh aKUUSIMH, JEMOHCTPUPYIOIIMMH HaWOOJBIIMA MOMEH-
TyM. Sl coBeTyr0 BaM HCIOJIb30BaTh JUIsI MU3MEPEHUS MOMEHTyMa U
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CWJIBI PBIHKA CIEAYIONIME TEXHUYECKUE WHIUKATOPBI: CTEICHb W3-
MeHeHus1 1eHsl, Uuaekc orHocutenbHoi cumbl (RSI), a mma msme-
penus cuiibl Tpenaa — ADX.

5. Korgma cekTop M MOMEHTYM HAuMHAIOT TEPATh IPEUMYIIECTBA,
HIIUTE BO3MOXXHOCTH KOPOTKOM MPOJIaKH.

6. BelvckiBaiTe HOBBIC CEKTOPBI, IOKA3BIBAIOIINE OBIYBIO CHITY.

Bbi60p ctpaTterum

OcCHOBHOE, 4TO BaM HYKHO 3HAaTh IPU BBIOOpE CTPaTErHMH, — 3TO KAKUM
THUIIOM Tpeiifiepa Bbl SIBISIETECh W KAKOBBI BallM BpeMEHHbIE pamku. IIpu-
HSB PEIICHHE O MOKYIKE WM MPOJAaXe B KA4eCTBE JPUTpeinepa, Helb3s
WCIONIb30BaTh TOPTOBBIA IUIAH MHUKPOTPEHIOBOTO Tpeiijepa CO CIOBAMH:
«fl Oyny nmepath TIO3WIWIO B TEYCHUE JUIMTEIBHOrO CPOKA, €CII TPUHS-
THIN TUIAH ACUCTBHUN HE CpaboTaeT M PHIHOK MOMIET MPOTHB MEHSI.

O3HaKOMMBIIUCH C Pa3HBIMM CTPAaTErUsMHU, BBIOEpUTE IBE U3 HHUX,
COOTBETCTBYIOIIME BAIlUM JIMYHOCTHBIM KadyecTBaM M TOPIOBBIM CIIO-
cobHocTsiM. [loMHHUTE, XOTS HEKOTOpbIE CTpaTernu paboTaroT cpasy B
OOJBIIMHCTBE NMKJIOB (POHIOBOTO PBIHKA, BaM HEOOXOAMMO IOCKOHAIb-
HO MOHMMAaTh U YMETh NPUMEHITh HECKOJIbKO KOHLEMIHUH. DJIEKTPOH-
HBIA TPEHIMHI JaeT BO3MOKHOCTb BXOAUTH B OBIYbM M MEIBEKbH TPEH-
Il U BBIXOAUTH M3 HUX C XUPYPrHYECKOW TOYHOCThHIO. JlaHHAs TEXHOJIO-
I'usl, KaKk HUKOTJa paHee, IO3BOJIIET KOHTPOJIMPOBATh PUCK U YIPABIAThH
KaruTanoM. [lo 3ToM mpuuMHE 3JIEKTPOHHAs TOPrOBISA JOJDKHA CTaTrh CO-
CTAaBHOM YacCTbIO Ka)KJOM CTPAaTEruy. DJIEKTPOHHBIA TPEUIUHI — HE IPO-
CTO CPENCTBO U CKAaNbIIMHIa. OTy TEXHOJOIMIO M ONHCAHHBIE 37eCh
MPUEMBl MOTYT YCIEIIHO NPUMEHATh M MUKPOTPEHAOBBIE TpeHIepsl,
W TIO3ULMOHHBIE TpeHIeprl, U Ja)ke arpeccuBHble MHBECTOpbI. IlomHHTE
0 Mard4eckux Yuciiax ¥ He MPEBBILIIalTe ONTUMAaJbHOTO YHCIA CJHEINOK,
COOTBETCTBYIOIIMX U30paHHOMY BaMH CTHJIIO TOPTOBJIH.

He nomagaiite B 70ByIIKYy, OTKa3aB ceOe BO BPEMEHH Ha NPOBEPKY BbI-
Oupaemoii ctpateruu. Jlyumme TpeWaepsl B MHPE IMO3BOJISIOT PBIHKY ca-
MOMY NPHUXOAWTH K HUM. Bonblryro yactb BpemMeHU Bl OyAeTe CHAETb H
XJaTh, KOIJa TIOSBUTCA BO3MOXHOCTh BXOJa WIM Bbixoja. [lomuwure,
KaXAbIH JIeHb HE SBISIETCS TapaHTUPOBAHHO-NPUOBUIBHBIM TOPTOBBIM
nHeM. CrienaliTe BpeMsi CBOUM APYTOM, a HE BparoMm.
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KapTuHa CTOUT TbiICAYM CJ10B

AHanu3 1IEHOBOI'O JBMXKEHUS IOKAXET, YTO aKIMM U PBIHKU JABUXKYTCS,
HaMmeyasl XapaKTepHO pa3iuuuMble TpeHIbl. OHM CYLIECTBYIOT B MHOIO-
YUCIEHHBIX BPEMEHHBIX paMKax — MHHYTax, dacax, HelelsiX, Mecsilax U
naxke rojax. TpeHnpl - Kak pa3 TO, YTO CTapaloTcs paclo3HaTh Tpeiaepsl
W arpeccHMBHbIC WHBECTOPHI, WIIYIIHE TapaHTUPOBAHHBIX W HPHOBUILHBIX
cnenok. Kak TONbKO TpeHH BBIABIEH, MOXXHO OBICTPO OLICHUTh HEPCIIEK-
TUBBl M HPENNPUHATH HEOOXOXMMBIE NEUCTBHS. YCHEX TOProBId M B
KPaTKOCPOYHOM, M B JIOJITOCPOYHOM BPEMEHHOM MacluTade 3aBHUCHUT OT
CIOCOOHOCTH BOCIIPHHHMATh H 00padaThlBaTh BHU3yaJbHYIO HH(OpMa-
uuio. Hampumep, xorga Bel CMOTPUTE Ha KapTHUHY, Ball MO3I OTMEYaeT
OIPOMHOE KOJHMYECTBO JeTajell: opmMa paMmKH, LBET, TEKCTypa, HpOIop-
LMY, MEPCIEKTHBAa U MHOroe Apyroe. Bel aHamusupyere W 3amOMHHAETe
9TH JaHHbIE B MTHOBeHHE OKa. ['paduku comepikaT OrpoMHOE KOJIMYECT-
BO BakHeWmed wHGOpMAIK, JOCTYIMHOW TOJHKO XOpOIIO HATPEHUPO-
BaHHOMY Tnazy. [IpeycrneBaronme Tpeiinepsl mpeoOpasyloT €€ B peaslbHbIE
JEUCTBHS, PE3yIbTaTOM Yero CTAaHOBUTCS PeELICHHE O IOKYNKe WIH Mpo-
naxke. bonmpmmMHCTBO MOCOOMI MO KPaTKOCPOYHOW TOProBiie, OCOOEHHO
[0 3JIEKTPOHHOMY TPEHAMHIY, HE JenaeT HEeOOXOAWMBIM aKIEHT Ha BaxK-
HOCTH TEXHMYECKOro aHayiu3a. Bce BHUMaHHE B HUX KOHIEHTPUPYETCS
Ha CKaJIbNMHIe. MHOTHE CKaJIbEephl CUMTAIOT, YTO TEXHUUYECKUN aHaln3
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B JIAHHOM cCiIydae He TpeOyeTcs, XOTS Ha CaMOM Jielie 3TO B KOpHE HEBep-
HO: OH UMeeT NepPBOCTENEeHHOE 3HaYEHHE.

KiroueBoii ¢akTop ycmexa KpaTKOCPOYHOW TOPTOBIM — 3TO TIOHMMa-
HUEe OBIYBMX W MENBEXKBUX Tpaduueckux moxenedl u TpeHmoB. Mckyccr-
BO TPOYTEHHS TPAQHUKOB B PEKUME pEalbHOrO BPEMEHH IOYTH HHUKOTIA
HE TOCTUTaeTcsl B MOJHOW Mepe, a 3TO O4YeHb BAXKHO JJIS MPOLIBETAHUA
OusHeca. B 3TO#l rmaBe mbl uccnenyem crienuduyeckue IIEHOBBIE JBIKE-
HUSl ¥ TIPEICTaBUM HOBYIO JIJIsi MHOTMX HH(popmanuio. Jleno B ToMm, 49TO
YTeHUE W HMHTEpIpeTanusi rpa@ukoB B PEeXHME peajbHOrO BPEMEHHU I10
pALy AacleKTOB OTIMYAeTCs OT KIACCHYECKOro rpauvyeckoro aHaimu3a.
B HekoTOpBIX ciydasx TpalullMOHHAs TPaKTOBKA B TOYHOCTH IPOTHBO-
MOJIOKHA TOMY, YTO OXujanoch. IIpexae wemM MBI 00CynInM pas3iddHbBIE
MOJIETA W WX XapaKTepUCTUKHU, IO3BOJbTE OOBSICHUTH, 3a4eM BaM 93Ta
nHpOpMAIIUs, U TOYEMY OHA TaK HEOOX O[Ma.

Benukue tpeiiaepsl onpenensitoT TPeH/I U OCTAIOTCS ¢ HUM JO0 T€X TOop,
IOKa OH He u3MeHuTcsa. OHU He 6bixo0sam U3 HEro II0cie TOro, Kak IieHa
npoaBuHercs Ha 1/16 wam 1/8 nynkra. Hampumep, ¢ TOYKH 3peHHS
IPUTpElIuHra, TPEHIbl MOTYT COXPAaHATHCS B TEUEHUE Pa3IMYHBIX Bpe-
MEHHBIX WHTepBajoB. Hambonee pacmpoctpaneHHble mepuomsl 15, 20, 35
MUHYT U oauH 4ac. Korzma akiuy Ha4yMHAIOT NOKa3blBaTh CUJIBHOE BHYT-
PUIHEBHOE ABMKEHHE, OHM OOBIYHO YCTaHABIMBAIOT TPEHJ B KaKOM-JIH-
00 HampaBJIEHHMH Ha BpeMsI OJHOTO M3 YEThIPEX YKa3aHHBIX IIE€PUOIOB.
Ha nporspkeHnu 3TOro TpeHIa Ha OXHOM WM JBYX LIEHOBBIX Oapax Mo-
IyT BO3HHMKAaTh OOpaTHble IBM)KEHHUS, HO, Kak MpaBWJIO, TpeHA Oyner
MPOAOJDKATh MATH BBEPX WJIM BHH3 IO CBOEro pas3BopoTa. llockonbky
O0BIYHO MPONODKUTEIBHOCTh TPEHIIOB OXBAThIBACT OoJee UINTEIbHBII
MEpUOJl BPEMEHM, y BacC €CTh BO3MOXXHOCTb IOHMaTh 3HAYUTEIBHYIO
npubbUTL HAa OgHOM cnenke. [lo cpaBHEHHMIO cO CKalbIEpOM, HPOBOJIS-
IIMM OTPOMHOE KOJHMYECTBO CHAEIOK, BBl MOXETE IOJIYYUTh OYEHb XOpO-
LIyi0 NpuOBUIb NPU TOpa3fgo MEHBIIMX KOMUCCHOHHBIX. JlomycTuM, 4To M
JUISL Bac, M JUISl CKaJbliepa KOMHCCHS «B OJHY CTOpPOHY» coctaBisier $20.
OOmas cymma 6auux KOMHCCHOHHBIX IO TPeM MOKYIIKaM M TpeM Hpoja-
xam Oyzmer paBHa $120. Komuccuonusle cxanvnepa mo 20 MOKynkam U
20 npomaxam coctaBar $800. ITockonbky OH coBeplaeT ropasao OoIb-
LIe CAENOK, TO PUCKYET MOHECTH YOBITOK Ha KaXXI0M M3 HUX. A B HTOre
noTepsieT THICAYM JOJUIApOB, HE CUMTAs KOMHUCCHOHHBIX. Sl 3Har0 Tpei-
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ACPOB, MNPOBOAAINIMX 3a JACHL BCCTO TPU—TIIATh BBICOKOBCPOATHBIX CIACIIOK
U UMEIMX K KOHIy TOPTOB OTIHYHYIO NpHOBUTE. CpaBHUTE UX €O
CKaJIbII€paMH, TCPAIOMIMMH KPYIIHBIC CYMMBI KallMTajla W YIIJIa4YMBaroO-
IUMH Tropasnao Oonpllle KOMUCCHOHHBIX. HHUKOrma He momiaBalTech ny-
paHKOﬁ MBICJIN, YTO, YEM OobIIe CACJIOK BBI COBCPHINTE, TEM 3HAYU-
TeIbHEW OKakeTcd Baima NpuObLTb. S MpeArnodnTaro OCYHIECTBIATH OT
TPEX 10 IMATU BBICOKOBEPOATHBLIX CIACIOK BMECTO JABaJAaTH CKAJIBIIUPYIO-
IMX TOProB IMpU KakJ0HW BO3MOXHOCTH. [lomymaere o0 3TOM XOpOIIE€HB-
KO M yOemurech, YTO Bce OHpenersieTcs 31paBbiM cMblcioM. Korma neno
Kacaercsl JPUTpeluHra, O4eHb 4acTo JIIOAU 3a0bIBAlOT O JIOTUKE M Tpe3-
BOM pacuere pajayd 3SMOLMOHAJIBHON TOPIOBJM, JBW)XHUMOH CTPaxoM H
KATHOCTBIO. Yro0OnI TOProBaTb BMECTEC C TPEHAOM, MNPHUMEHAA CTPATErUIO
BBICOKOBEPOATHBIX BXOAOB U BBIXOJO0B, HGO6XOIII/IMO YMETb 4YUTaThb H
OOJTOCPOYHBIE, U BHYTPUAHCBHBLIC rpa(bmm. be3 mommMmanms TexHmue-
CKOI'0 aHajlM3a U CTPOroro COOJIOAEHHs TOPrOBOrO IUIaHA Ballld YCIIEXU
B TpeiuHre O0yayT MUHUMAJIbHBIMU.

Aypa BonamrnbHOCT™

IlonaTue >MeKTpOMarHUTHBIX TOJIEH 3HAKOMO MHOTHMM U3 Hac. X Henb-
351 YBHUJIETh, HO OHU CYIIECTBYIOT W BJIHAIOT HAa OKPYXKAOIIHEe OOBEKTHI.
ONeKTpOMarHUTHBIE TIONS HMMEIOT ONpeAelieHHbIe TPAaHUIBI U (GopMmy.
Uto0Bl yBHIETH WX, MOMECTUTE CHUJBHBI MarHUT IOJ JIUCTOM OyMard,
a CBepXy HACHINIbTE JKENe3HbIe OMMikd. Kak mo BommeOCTBY, OHU BHI-
CTPOATCS B JHHHUH M 3aMYyT KPYrOBOE€ IOJOXKEHHWE OTHOCHUTENHHO IIO0JIO-
KUTETHHOTO M OTPULIATEIHOTO TTOIIOCOB MarHUTA.

Ecimn BB mocMOTpUTE Ha OTAENBHBIA IIEHOBOW Oap 3a KOHKPETHBIN
JIeHb, TO YBHJUTE MAaKCHUMyM, MHUHUMYM, OTKPHITHE W 3aKpbITHE JTaHHOTO
IHS. BONBIIMHCTBO JIONIEH STHM W OTpaHWYMBAIOTCA W HE HUIYT JaJIbIIE.
Ho, xax u B cimy4ae ¢ MarHuTOM, CYIIECTBYET HEBUIUMAsl CHJa, OKpYyXKa-
olasl KaKIpIi THEBHOW I[EHOBOW 0ap. DTa CKPBITAas CHIIA — GHYMPUOHEE-
nas eonamunerocms (intraday volatility). BonmatuibHOCTh ompenmenser 1ie-
HOBOH JMamna3oH Oapa MeXIy MaKCUMyMOM M MHHUMYMOM, OOYCIIOBIIH-
BaeT TPEHJ W BIMSET Ha JIpyrue IeHOBbie Oapwl. Kaxkneiii Oap B ompene-
JICHHOM CTEIEeHN BO3JCHCTBYET Ha Oy/yIlee IIEHOBOE IBM)KEHHUE CIIEIYHO-
mero AHs. [loaTOMy HEOOXOAMMO BBISCHSATH BHYTPUIHEBHOE JBUKCHUC
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LIEHbI NPEIUIECTBYIOLIErO JHA. B HEKOTOpBIX Cilydasx Bbl 3aXOTUTE pac-
CMOTpPETh BHYTPHUJHEBHBIE IBMKEHHSA 3a ISATh NPEABLAYIINX IHEH. DTo
[IO3BOJIUT IIPOYYBCTBOBATh JEHCTBUA Ipyrux Ttpeunepos. Hampumep, Bbl
OOHApYXHUIU YPOBHH MONACPKKH U CONPOTHUBIICHHUS, TMEPEXOsIue Ha
cienyromuii feHb. CHOKMBIIAsiCsl CUTYaIlsl B COYETAaHWU C TIOBEJICHHEM
HWIPOKOB OTKPOET BaM IJ1a3a, YTO JeNald MapKeT-MEUKEphbl WJIM HHCTUTY-
LMOHAJIbHBIE TpeWJepsl Ha ONPEAETICHHBIX I[EHOBBIX YPOBHAX - 3aHUMAIIU
TTO3UINH WJIM OBUTH YUCTHIMH MPOJIaBLIaMU JAHHOM aKIUH.

Korga BBl paccmarpuBaeTe OTJENbHBIN IIEHOBOH Oap WM MX TpyMy,
HE OrpaHHYMBalTECh MAaKCHMyMOM, MHHHMYMOM, OTKPBITHEM H 3aKphI-
TreM. [lomHHTE, YTO KaXXIplid Oap MMeEeT OINpeAeNeHHYI BHYTPHIHEB-
HYIO BOJIATWJIBHOCTH. JTO MOMOXKET BaM TPU BXOJIE U BBIXOJE M3 CIENKH,
a TaKXKe IPHU Pa3MEIIEHUH 3alUTHOrO CTona. ECTh HECKOJBKO KOHKpET-
HBIX MOMEHTOB, CBA3aHHBIX C BHYTPHIHEBHOH BOJATHJIBHOCTHIO, KOTO-
pble HEOOXOAUMO YUUTHIBATS.

1. PazgenuTe WHTEpBal OTICIBHOIO IIEHOBOTO Oapa IOCEepenuHE Me-
KNy MaKCUMyMOM M MHMHHUMYMOM TOpPH30HTaJIbHON IyHKTHPHOH
JIMHUEH.

2. bouto sm 3aKkphITHE BBINIE WIM HIXKE CEPEIUHBI MEXTYy MaKCHMY-
MOM 1 MUHUMYMOM?

3. 3akpbutach M akmus ONMKe K MUHHMYMY MM MaKCUMyMy (1aH-
HOTO MHTEpBaa)?

4. I'me HaXOAUTCS OTKPBITHE Ka)KAOTO B3SATOrO AHS IO CPABHEHHUIO C
3aKpbITHEM?

Ha pucynke 4.1 mpencraBieH aHanu3 HHTEpBada MEXIY MaKCUMY-
MOM M MHHUMYMOM. BaxkHOCTh 3TOH MHdopManuu B TOM, YTO OHA YKa-
3bIBa€T Ha IOTEHIHMAJbHOE TPEHAOBOE IBMXKeHue. M3yunre naHHble 3a
AT JHEH W 3aMeThTE IIOJOXKEHHE 3aKPBITUS OTHOCUTEIBHO CpenHer
muand. K dgemy oHO Ommke — K MakCUMyMy MM MUHHUMyMY? BaxxHo
TaKXKe ONPEAENUTb, He MPUOMMKAETCS JIM aKUus K OOJIACTH TOAJEPKKU
WM CONPOTUBIIEHUS, HO HE K BHYTPUJHEBHBIM IOJAEPKKAM U CONpPO-
TUBJICHUSM, a K YCTAHOBJICHHBIM HA OCHOBE JIHEBHBIX IIEHOBBIX 0apoB.

B nameMm npumepe 3akpeITHE JHS OKa3aJoCh BBILIE CPEAHEW JIMHUU
HWHTEpBajla MEXAY MaKCUMaJbHOW M MUHUMAIbHOW LEHOW M OnmxKe K
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PucyHok 4.1. PacceuyeHune (npoBeaeHue cpeaHen NMMHUK)
MHTepBana Mexay MakcCMMyMoM U MUHUMYMOM

3aKkpeitue —

oTKpLITHE -

MakcuMyMmy. OH 3aKpbUICS C OBIYbHUM CMEICHHEM. 3aMeThbTe, YTO IIeHa
OTKpBITHSL ObUTa Onm3ka K ero MuHuMymy. Kormga Bel HaOiromaere Io-
MOOHYI0O KapTHHY, Na)e HE COMHEBaWTech — TpeHA Obrunid. lleHoBoif
WHTEpBaJl MEXAY MAaKCHMyMOM W MHHHMYMOM IIOKa3bIBa€T CTENEeHb
obrubux HacTpoenuit (bulishness) ommoro aHs MO CpaBHEHHIO C JAPYTHM.
S coBeTy0 BaM HaxOJUTh CYMMY II€HOBBIX HHTEPBAJIIOB MEXIY MAaKCH-
MyMOM M MUHUMYMOM KaXXJIOTO W3 IIATH JHEH, IOCTe 4ero IelUTh ee Ha
yucno aHedl. Tem caMbIM BbI BBISICHUTE CPEAHUN 1IEHOBOM MHTEpBal 3a
Hegento, (cMm. pucyHku 4.2 u 4.3.) BHyTpuaHEBHas BOJATUIHHOCTH OT-
paXkaeT IEHOBOE [BIDKEHHE MHAaHHOTO IHSA, KOTOPOE MPEICTaBISIET CO-
00l aypy BONATHJIIBHOCTH, OKPYXKAIOIIyI0 BCE IHEBHBIC IICHOBHIC [IBU-
KEHUA.

Ha pucynke 4.2 moka3aH HHTEpBajl BOJATUIBHOCTH 3a MEPUOA B ISTh
nHeir. OOpaTuTe BHHMAaHHE Ha CBSI3U MEXKIY OTKDPBITHSAMH W 3aKpPBITHS-
MU. BONBIIMHCTBO IEHOBBIX JBWKEHUH 32 ATOT IMATHAHEBHBIA CPOK OKa-
3aJ0Cch MenBeXbUM. Kpome Toro, B JaHHOM IpHMepe MBI HaOmomaeM ce-
pUU TIOHMXAIOUIMXCS MaKCUMYMOB W MUHUMYMOB. I[lOHSTHO, 49TO TmO-
JOOHasi CUTyalusi BOSHMKAET He Bcerjaa. Eciau akuus He HaXOMUTCS B Ta-
KOM BIICUATIISIONIEM TPEHJIe, KaKod IMOKa3aH Ha pucyHKe 4.2, BBl MOXKe-
T€ TPOCTO HE 3aMETHTh MEIBEXbIO 00CTaHOBKY. VIMEHHO MO3TOMY ciemy-
er oOpamare 0co00e¢ BHMUMaHWE HAa COOTHOLICHHS MEXKIy LEeHaMH OT-
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PucyHok 4.2. BonaTunbHOCTb AHEBHOIO MHTEpBana

Ecimn BRI miaHupyere peryispHO TOProBaTh KaKOH-THOO akIue, To
MOXETE€ BBIYMCIUTH CPEAHIO BOJATWIBHOCTH LIEHBI 3a HENENI0 U 3allu-
caTh ee, 4TOObl UMETh BO3MOKHOCTh OOpaTHTHCS K Hel B Oyaymem. B cu-
Tyaluy, W300paKeHHOH Ha pUCYHKe 4.2, NTHEBHBIE MHTEPBAIBI MEXIY Ma-
KCUMYMOM M MHHUMYMOM Ka>KIOr'0 U3 IATH JHEH ObUIN CIENYIOUMHU:

Henn 1 $2.50
Henn 2 $2.25
Henn 3 $1.25
Henn 4 $2.00
Henn 5 $1.00

Uroro:  $9.00
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PucyHok 4.3. BHyTpuaHeBHasi BONaTUNbLHOCTb

MEKCUMYM
_orxpumeJllll
f
I
oy |
l II l
[ 'Il |‘ || |
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t 2 I|IL
3 saxpLITHe
MUHUMYM
noHenenshuk  9:30 16:00

3amucaB 3Ty MH(OpMALUIO, MMONEIUTE WUTOTOBYIO CyMMY Ha YHCIO IHEH
(nare). Ilomyuurcs, YTO CpemHss LIEHOBAs BOJATIIIBHOCTH B JICHEKHOM
BhIpaskeHuH 3a Hemenro paBHa $1.80. HaxokneHue sTol cpeaHer MOXKeT
0Ka3aThCsl MOJE3HBIM M ISl IPUTpeiaepa, U UIsl MUKPOTPEHI0BOIO Tpew-
nepa. Co BpeMeHEM BblI y3HaeTe aypy BOJATHIBHOCTH, XapaKTEPHYIO IS
TOA WM MHOM aKLWHW, U CPEAHUN LIEHOBOW MHTEPBAT 3TOM BOJATUIIBHOCTH.
Ha pucynke 4.3 nokazaH BHYTPUIHEBHOH TOPrOBBIA HMHTEpPBAl OT-
JEeTIbHO B3SITOrO IHS ONHOW Henmenu. B 3ToM mpumepe Bbl BUAWTE, YTO
TPUTpeaepsl MEIOT BO3MOXXHOCTh WATH B JUIMHHYIO WJIM KOPOTKYIO I10-
sunmd. M XoTa oOuuii BHYTpUIHEBHON TpPEHJ HUCXOASINWN, BOSHHKAIN
TPHU Pa3iM4HbIC CUTYyalMd, KOTJa Tpelaep Mor MATH B NOKynKy. Ha pu-
cyHke 4.3 »Tu Touku oOo3HaueHsbl 1uppamu 1, 2 u 3. Haubombmnyro Bepo-
ATHOCTh ycIleXa B T€YeHHe IHS oOecriedms Obl BXOJ B KOPOTKYIO HO3HIIUIO
C COXpaHEHHEM ee KaK MOXHO Joisblie. BMecTo TOro 4roObl MBITATHCS
CKaJbIIMPOBAaTh JOJM IYHKTA, Bbl OCTAeTeCh B TPEHJE MaKCHMalIbHOE
BpeMs. Korma Tpenn pasBopaumMBaeTcs, BBIXOIUTE U3 CAEIKH. TeXHONIOrus
9JIEKTPOHHOI'O TPEWUJUHIa IMO3BOJSAET OTKPBIBATH M 3aKPBIBATH NMO3UIIUU
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3a HEcKOJNbKO ceKyHJ. OHa ommcaHa B riaBe 6. A TOKa JAOCTaTOYHO Mpo-
CTO TIOHSThH, YTO TEXHWKA PabOTHI JIEKTPOHHOIO Tpeilepa HaMHOTO Ipe-
BOCXOJIUT BO3MOXKHOCTH OHJIATHOBOr'O TpeuIuMHra uepe3 MuTepHer.

Aypy BONATHJIBHOCTH, OKPYKAlOIIyl0 BCE LIEHOBBIC IBIDKEHHUS, HE00-
XOIMMO TPUHMMaTh BO BHUMaHHE BCET/a, OCOOCHHO MPH PacCMOTPEHUHU
BHYTPHJIHEBHBIX TOYEK BXOJA M BBIXOAA, & TAKXKE IPH Pa3MEIICHUU CTO-
noB. Eciiu Bbl MUKPOTPEHAOBBIM Tpeiaep, TO 3aXOTUTE ONPEAEIUTh Pa3-
poc 1eH (p3HXK) MEXAy MaKCHMyMOM W MHHMMYMOM, M B TEPBYIO Ode-
penb TOYKM MUHMMYMOB. OTIMYHOW TEXHUKOM JUIs pa3MENIeHHs] CTOIOB
SIBJIIETCS TOCTPOCHUE CKOJIB3ALICH cpeaHed no MuHuMymam. OOBIYHO
CHEJIKA HE JMKBUAHUPYETCS PBIHKOM Y€pe3 CTON 10 MaKCUMyMy IHS WJIU
neHe 3akpeIiTHA. Kak mpaBuio, crombl cpabaThIBalOT Ha MHUHHMYyMax.
Korpa akups HaxomuTcs B TpPEHJIE, YCTAHOBKA CTONA HA YPOBHE WJIM YyTh
BBIIE CKOJB3SILIEM CpeqHel 10 MUHUMyMaM I[PEIOXPAaHUT Bac OT €ro
MpeXACBPEeMEHHOT0 cpabaTriBanus. Pa3Melenne cTOMoOB W JApyrue
TpEeHIMHTOBBIC TAaKTUKH TOAPOOHO OCBEIICHBI B TJlaBe 5. A Temeph, KO-
I71a BBl MOHWMAaeTre HeOoOXOAWMOCTh OMNpeAesieHUs BHYTPUAHEBHOW BOJa-
THJIBHOCTH, HCCIEAYEM OYEHb BAXKHOE CIIAraeMO€ BalllEro ycrexa: BHYT-
pHUIHEBHBIE OBIYBbH M MEBEKBU TpapruecKue MOJICIH.

BHyTpuaHeBHbIe rpacmnyeckme urypsbil,
XapaKTepu3yHoLmecs BbICOKOW BEPOATHOCTLIO
1 NPUOBLIILHOCTLHO

Onna u3 caMbIx OOJBLIMX OMIMOOK TPEHAEpPOB B TOM, YTO OHM IIE€pErpyxa-
10T cebs mHpopMmanuei. [ 1aBHOe B KPaTKOCPOYHOW TOPTOBJE, U OCOOEH-
HO B JWTpeianHTe, — paboTaTh C MPOCTHIM H SCHBIM aHanmm3oM. Hccie-
JOBAaHUS TI0 BHIOOPY OTIENBHOW aKLUMW 3aHUMArOT BpeMs, HO OHH alco-
JIOTHO HeoOxoaumbl. Kak TOJBKO BBl BBIOpajiM akIMHU Ul TOPrOBIU B pe-
XKHUME pPeabHOr0 BPEMEHH, KIIHOYEBBIM (DaKTOPOM CTAHOBUTCSI MPOCTOTA.
Pemenns 0 mokymnke win mpojake IODKHBI IMPOXOAUTH OBICTPO M YETKO.
CubHO TOMOTraer 3TOMY CIIOCOOHOCTh HMHTEPHPETUPOBATH TIpadUuecKue
¢urypsl', hopmupylommecss B pealbHOM BpeMeHH. Bce rpaduueckue ¢u-

! Pattern — rpacdudeckmit 06pa3, BIUCHIBAIOMMIICS B OMpPE/ICTCHHBINH mabmoH. B Tpeii-
JIEPCKON cpelle BCTPEYAIOTCS TakWe HaWMEHOBaHUS: ¢urypa, odpa3, monens, Ghopma-
wist. — [ pum. peo.



www.finance-invest.ru

KapTUHa CTOUT ThbICAYM CIOB 87

T'ypbl BBIACHAIOTCA Ha OCHOBC MNATHUMHUHYTHBIX 6apOB, a IITHaauaTHuMU-
HyTHBIE TpapHKH UCTIONB3YIOTCS JUIsl TIOATBEPKICHUS TPEHIA.

Crnenyromme TOCIENOBATEILHOCTH BHYTPUIHEBHBIX TpapuuecKux
¢uryp B peaJbHOM BpeMEHHOM Maclitabe W KOMMEHTapuh K HHM Haydar
BaCc HAaXOIUTh TOYKH BXoJla W BhIXoja. Ilpu ananmse moObIx (opManuii
He 3a0biBaiiTe 3amaBaTh cebe Bompoc: «CKOJIBKO ceilyac BpeMEHU?»
[lomHuuTE, YTO B TIEpBBIE JiBa W B MOCJIEAHUE JBa C MOJOBHUHOM 4aca TOp-
T'OBOIro JHs BOJATHJIBHOCTH HaI/I6OJ'II)IHa$I, HECMOTpPsA Ha TO, 4YTO TPEH[
pa3sBUBAcTCA B OOAHOM U3 HaHpaBJ’IeHHﬁ. Kak TOIBbKO BBI BBISBHJIM 3TOT
TPEH/IOBBIT MOMEHTYM, TO MOXKET€ HCIOJIB30BaTh €ro C TOJNB30H JUIS ce-
0s. [lomuuTe, 9TO cepenuHa JHS sBseTcss "TodmioM”. S coBeryro Bam
mo0oi 1eHol m30eraTh TOPTOBIM B 3TO Bpems. Bxmiowaiite "toumio"
TOJIBKO TOrJia, Korjga Bbl Y>X€ BOIJIM B ITO3WUIIHNIO, KOTOpas BCE €IIC HaXO-
JIATCSI B TPEHIE.

Bblubu rpadpmyeckue curypoi

[Tocmotpute Ha pucyHok 4.4. OOpatuTe BHHMaHHE, 9TO B Touke "A'" Ha-
omromaercst okpyriioe ocuoBanue (rounded bottom), mocnme ¢dopmuposa-
HUS KOTOPOTO HAYWHAETCA YCTOWYUBBIM TPEHZ BBEPX IO YPOBHS COIPO-
THBNIeHUSA. B Touke "B" BHIEH TPOPHIB CKBO3b CONPOTHBJICHHE, ITOI-
TBEP)KICHHBIA 3aKPHITHEM BHINIE JIMHUHM COMPOTHUBIEHUSA. B Takux cuty-
anusaX HY)XHO HCKaTh MPOSBIEHHWE MMO3WTUBHOW TEHISHIIMHM HWHIUKAaTOpa
OTHOMHHYTHOTO MOMEHTyMa M BO3MOXHOE€ TOBBIIIeHHEe oObema. Ecmm
BBl BXOIWTE B PHIHOK B Touke "B", To crom cinemoBaio Okl pa3MecTUTh B
touke "C". B ciaydae pa3BOpoTa BOCXOISIIErO TPEHNIA CYIIECTBYET OOIb-
masi BEPOATHOCTh IMEPEMPOBEPKH BBISBICHHOTO YPOBHS IOIJEPIKKH.
Pa3merias Touky BBIXOZ]a HMKE YPOBHS, CTaBIIErO Telepb MOIIEPKKOH B
touke "C", BBI CYIIECTBEHHBIM O0Opa30M TIOBHIIMIAETE MIAHCHI OCTAThCA B
PBIHKE, TO €CTh HE IMPOU3OUJET CHTyaIUsl NPEeXICBPEMEHHOW OCTaHOB-
ki. UeMm Joibllle O BPEMEHU COCTOSHUE KOHCONUAAINU COXpaHSETCS B
palioHe CONpPOTUBIEHUS Tepea NpophiBoM, TeM yuire. [Ipu pabdorte ¢
BHYTPUIHEBHBIMU TpadMKaMH, BBICTPAWBAIOIIUMUCS B PEaTbHOM Bpe-
MEHH, BBI CIelaeTe MHTEPECHOE HaOIOJeHHEe: KaK IMPaBUIIO, YeM JIOJb-
e Tepeq MPOPBIBOM IleHa HAXOJWTCS Ha YpPOBHE KOHCOIHMIAIMH, TEM
clibHee OyJneT MOMEHTYM JTOro HpopbiBa. ['TTaBHOE MpPU 3TOM - HCKIIHO-



www.finance-invest.ru

88 cTpaTeruu AavTpenaepa B 3NeKTPOHHON Toproene

YUTHh HETEePIIEHHWE U HE BXOIUTH B CHEIKY JI0 MOsIBIEHUs curHana. Pa3 3a
pazoM s BHXKY, Kak "Tpeinoronuku" (TOpryouue HempepbIBHOTO) BXO-
ISIT B CHENKY TMPEXJae, YeM OOHApYXHUTCS COOTBETCTBYIOIMN cUTHaj. Pe-
3yJIBTaTOM OKa3bIBAaeTCsl YOBITOK IO COBEPIICHHO OE3YNpEYHOW ClHEINKe.
EnuHcrBeHHass mpuuvMHa Heyaaud — chemika. lIpeycneBatoiue Tpelize-
pbl - JIOIM HEBO3MYTHUMBIE, TO3BOJISIOIINE CHIEIKE CaMOM MPUATH K HUM.
B xpaTkocpoduHOM TpeiiMHTE 3aJ0r ycrexa — TEpIeHHE U BBDKUIAHHE.
B HyXHBII MHUI' HaJO0 MOMEHTAIBHO NPEANPUHUMATH IEHCTBHE, HO MO
3TOr0 — CIIOKOWHO HaOmomath ¥ KAaTh. CTHIIb TOPrOBIIH, OPHEHTHPO-
BaHHBIH Ha BBICOKYIO BEPOSITHOCTh M NPUOBLILHOCTH CHCIIOK, TpeOyer
OombIeld KOHIIEHTpAlMu W OOJyMBIBaHHSA, YE€M BHE3AIHBIE BCIBIIIKH,
TATIMYHBIE 7S CKajbliepa. ToproBis Ha BHYTPHUIHEBHBIX TPEHIAX CIIO-
KOifHa M TpUATHA, MOCKONBKY TaKWe TPEHABl uiaTcs Aonbiie. Kpome To-
ro, oHa obnazaer OOJBIIMM MOTEHIIMAJIOM MPUOBUIM, YeM TOPTOBIS IIe-
CTHAJLIaTBIMU MJIM BOCBMBIMH JIOJSIMU IIYHKTA.

Ha pucynke 4.4 moka3aHO TeCTHpPOBaHWE CONpPOTHUBIICHUA. JlaBaiiTe
paccMOTpUM elle OAHY MOJENb BHYTPHUAHEBHOIO rpadukxa, xoropas Oy-
JIeT BCTpedaThesl JIOBOJIBHO dacTo. Ha camom gene 31O mepBas yacTh Jpy-
rod Monenu. BONBIIMHCTBO TPEUAECPOB €0 TOPTYIOT KaXKIbld NI€Hb, JaXKe
HE NOHMMAasl, YTO OHA COCTOMT U3 JBYX yacrel. IlepBas — 3TO poCT LieH
710 UX BCTPEUH C CONPOTHBIICHUEM.

Barnsaute Ha pucyHok 4.5. Touka "A" moka3siBaeT pOCT LEHBI 10
ypoBHs conpotuBieHua. OOpaTuTe BHUMaHHE, YTO OH CJIETKa IPEBBI-
LIeH, MOCe Yero Hayajgach KOHCOJNMAAIMS HIDKE €ro. OTO KIYEBOH MO-
MeHT cutyanuu. Ctpenka oT Touku "B" ompenenser Tyrod y3Kui LE€HO-
BOM HMHTEpBal MEKAY MaKCUIMyMOM W MHHHUMyMOM. YeMm ooirbuse ero Bpe-
MEHHBIE PaMKH{, TeM Jydlle. B 3ToM ciydae ecTh BBICOKas BEPOSTHOCTD,
YTO LIeHa MpOoObETCs BhILIE YPOBHS conportuBieHus. He Bxomute B caen-
Ky 10 TOro, Kak HpOpBIB JAeicTBUTENbHO mnpousoiaer. llomarasice Ha
MPEAYYBCTBUSL M COBEpIIAsl CHACNKY MNPEKACBPEMEHHO, MOXXHO IOHECTH
Oonpiine norepu. Hampamnenuwe Tpenaa He Hamo yeadwiéams. Korma oH
nposiBUT cedsl, TOra W HayMHAKTE JEeHCTBOBAaTh, BXOAS B TOProsiro. Poct
LEH /0 BCTPEYH C COMPOTHBIICHHMEM YacTh BBICOKO BEpPOSTHOH rpaduue-
CKOM MOJIENH, HA3BIBAEMOH MPEHO0BbIM (HANPAGNEHHBIM) HPOPLIBOM KOM-
conuoayuu {trending breakout of consolidation). He myraiite sty mMonens ¢
KOH(UTypaLueid BOCXOASIIEro TPEYroJIbHUKA.
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PucyHok 4.4. TecTMpoBaHue CONpPOTUBIEHUsA

I, ,umw

'llllmy

A

PucyHok 4.5. PocT LieH A0 nx BCTpeuu C CONpoTUBIIEHUEM
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PucyHok 4.6. TpeHpoBbIN (HanpaBrieHHbIW) NPOPbLIB KOHCONMMAALMn
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MHOroKpaTHBII pOCT 110 BCTPEYM CONPOTUBIIEHHS — TMEPBBIA IIar K
TPEHJOBOMY (HANpaBIE€HHOMY) TPOPHIBY 30HBI KOHCONMAALHU. OITO
OYeHb MOIIHAsE M YacTO BCTpedaromascs Oblubs rpaduueckas ¢urypa.
Ona BO3ZHMKACT y aKUWH C CHUJIBHBIM TPEHIIOBBIM TOTEHIIMAJIOM M MOXKET
HAOMIOAAThCSl Ha MPOTSHKEHUH JITMTENLHOTO TeproAa BpeMeHH. Mojenb
crocoOHa TPHBECTH K POCTY IIEH B HECKOJBKO pa3, MpUYeM HEOIHOKPAT-
HO TOBTOpSSACh. B IIaHe TOproBiiM OHa Topasno Oosee Oe3omacHa, uyem
LIEHOBOM TpEeH, JIEMOHCTpUpPYIOMUI mapaboiudeckue ¢opmaiuu. Kor-
Jla TOSBISIETCs TapabolMvecKkoe IBIKEHHE, CIEAyeT OXHIATh KOpPPeK-
muu (retracement) 1eHsl, KOTOpasi MOXET COCTaBUTh 0 S50 MPOLIEHTOB.
Ho TpeHIoBBI MPOpPHIB KOHCOMUAMPYETCS JIBa WIM TPH Pa3a, IMO3BOISSL
OblYbeMy MOMEHTYMY B30pPBaThCsl B BEPXHEM HaIpaBJIICHHH, HE pacTepsiB
cBoeit sHepruu. Ilocmorpute Ha pucyHok 4.6. Touxku "A" u "B" moka3ssl-
BalOT MPOPBIB Yepe3 TpaHUIy KOHCONHAAIUH. 3aMeThTe, KakK OOIIHii
TPEHJl YCTOMYMBO [IBIDKETCS BBEPX, IOCKOJIBKY Kak[gas KOHCOIHIALUSL
HaXOAUTCS BBIIE mpensiaymied. S1 oOHapyxkwuia, 4To naHHas Qurypa
odyeHb npuObUIbHA. Toprys Ha ee OCHOBE, IIOMHHUTE O JABYX MOMEHTaX.
Bo-mepBBIX, MpM KOHCONWIANMH LEHBI OyIbT€ T'OTOBBI K Pa3BOPOTY
BHU3, a BO-BTOPBIX, CJIEANTE 3a BpeMeHeM. MOo# OIBIT TOBOPHUT, YTO, €C-
T 3Ta MOJEINb IOMAJAET «II0J] TOYWIO» (BXOAWUT B CEPEAWHY IHS), BEpPO-
ATHOCTh TOTO, YTO KOHCONMMAAIMH He OymyT obecreduBaTh IPOJOIDKEHUS
HaBepX W IIEHBI MPOOBIOTCS BHM3, OKAa3bIBACTCS TOPA3I0 BBIIIE. JTO Of-
Ha M3 CaMbIX HPOJODKUTENBHBIX OBIYBHMX (UTYP, KOTOpas MOXKET COXpa-
HATBCS IO OXHOTO-ABYX 4acoB. CpemHee Bpems ee xm3an — 30—45 mu-
HyT. Temepp maBaiiTe pacCMOTPHM HECKOJIBKO IPYIHX OBIYBUX BHYTpPHU-
JTHEBHBIX [IEHOBBIX (QUTYD.

Bocxonsme TpeyroabHUKH pabOTalOT B pEabHOM BPEMEHH, KOrna
oHU bonee cocamer (more compressed). Msyunte Pucynok 4.7. Byksa "A"
MOKa3bIBAET MPOPHIB TPEYTOJILHOM (PHUTYpHI B BEpXHEM HANPaBICHHU.

PucyHok 4.7. CxaTbli BOCXOASLMNA TPEYrOoNbHUK
T
[T

A
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Ecnu TpeyronbHHUK He CKaT, TO JMHHS COMPOTHUBIEHHS, CKOpee BCETo,
BeicTouT (Oyner ynmepkaHa), W IIieHa pa3BepHETcs BHM3. Bcerma mpose-
psiiiTe MOMEHTYM M CMOTpPHTE Ha LIEHOBbIE MUHHMYMBI. 3ajaiite cebe Bo-
MPOC, PacTyT JM OHU WIM HAauMHAIOT CHMWXKaThcs? Eciu MHUHUMyMBI BO3-
pacTaioT, BepOSTHOCTh IIEHOBOTO MTPOPHIBA BBEPX OONbIIA.

[MocmoTpuTe Ha y4acTOK, OTMEYEeHHBIH Ha pucyHke 4.7 OykBoii "B",
u 06paTI/ITe BHUMAHHUE, 4YTO HMHTEpPBAJl MCXKIAY MAKCUMyMOM W MHUHHMY -
MOM Ha4MHAaeT Bce Ooiee CKUMAThCs. 3/I€Ch CIEAYeT JKJaTh MOMEHTa,
Koraa CTaHET BUAHO, B KAaKOM HalpaBJICHUH ILC€HaA 6y,[[eT JABUTI'aTbhCA
JaJIbIIC. Ha JHEBHBIX II€HOBBIX MOACIAX BOCXO]IS[IIII/Iﬁ TPEYTrOJIbHUK OT-
HOCHUTCS K pa3psly O4YeHb ObIYbMX (uryp. JToro Hemb3s cka3aTh O BHY-
TPUJHEBHBIX BOCXOMAIINX TPEYroidbHUKaX. Yem OOJbIIyI0 CXKATOCTh OH
JEMOHCTPUPYET, TEM CHJIIbHEE OKa)XeTcsl MpOphIB BBepX. Eciu ckatus He
HaAONIoZaeTcss MM OHO aHAJIOrM4YHO 00O03HaueHHOMYy OykBoit "B'", ¢u-
rypa OymeT MenBeXbel, a He OBIYbEH. OTO TOJHOCTHIO IPOTHBOPEUUT
TOMY, 4YTO OOJIBLIIMHCTBO TpPEHIEpOB CUMTAIOT MNpaBWIbHBIM. Pa3Huna
oOHapy’>XuBaeTcsi NpU JETaJbHOM aHalu3e IAaHHOM (GUIyphl, MPUHLUI
KOTOpOrO BBl TelEpb 3HAaeTe W IOHMMaeTe. Brpenp, korja Bam Oyzaer
BCTpEYAThCS BHYTPUAHEBHOM BOCXOISLIMN TPEYrojJbHUK, HE CMEHTe
CUMTATh €ro ObIYbMM, IOKa HE IPOBEPUTE BCE TE€ ACIEKTbl, O KOTOPBIX
MBI TOBOPHIIH.

Ha pucynke 4.8 moka3aHo, Kak BBITJSIAUT Takas Obrabs ¢urypa. Ecmm
Ha TSATHMHHYTHOM rpaduke naHHas ¢urypa mMeer Ooliee ITUPOKOE OC-
HOBaHHE, Y€M Ha PUCYHKE, 3TO CBHICTEIBCTBYET O CHIBLHOM COIPOTHB-
neann. be3 Gombioro o0bemMa TMOKYIOK MPOPBIBA IEHBI OOBIYHO HE IPO-
ncxomut. Xopomo paboraromue (QUIypbl BOCXONALIMX TPEYTrOJIbHUKOB
MOT'YT BBIMJISIACTh KAaK BBIMIIEN WJIM KOHYC C IUIOCKOM BepuimHOM. Pucy-
HOK 4.8 — mpuMep OIMUCHIBAeMOI (PHUTYPBHI.

Bynpre BHUMaTeNbHBI M HE IyTalTe€ MOJENb IUIOTHOM KOHCOJMUAALIUH
c ¢urypoil cxaroro TpeyronbHuka. OueHb 4YacTO HaduHAroOmue (Bpeme-
HaMH — JlaKe OIBITHBIE) TpeWaepsl MOMagaroTcs B 3T ceTH. Ecmm y Bac
€CThb BpEMsl, MCIIOJIb3YWTE OINMMCAaHHBIE 37eCh (UTYpBl, YTOOBI MNPABHILHO

PucyHok 4.8. Bblubsi churypa
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PucyHok 4.9. PeBepcan® Ha KynbMUHaLMM Npoaax

i
EEpd

A B F

C

UAeHTUUIMPOBATh IIEHOBBIE Moaenu. He Hamo ramats. DTO omacHO Ams
BaIero 0JIarocoCTOSHUS.

VYV kpaiiHe BOJATWJIBHBIX aKIMK OJWH WJIM JIBa pa3a B TE€UEHUE TOPro-
BOro mHS OyIyT MPOMCXOJUTh MACCHpPOBaHHBIE pacmponaxwu. Taxas BHY-
TPUAHEBHAS pacHpofaka MOXKET CTaTh OTIMYHBIM MOMEHTOM JUISl KO-
POTKOH TO3WIINH, TaK KaKk OHa OOecledrBaeT aKIWH CHUJIHLHOE HHCXOJS-
mee [BIDKEHWE, 3aKJIaJbiBasi OJHOBPEMEHHO OCHOBY Ui OyIyIIero
OBIYbET0 TpPEHIAa, KOTOPBIM BaM TOXKE JIyYIlle BOCIIONB30BaThcia. Korma
TPEHJT HAaYMHAET KOPPEKTHPOBATHCSA, XOPOIIO OBl CHITpAaTh Ha peBepcale
Ha KyJbMHHAIIMA TPOJAX, CHUMAs MPUOBLTE C KOPOTKOW TMO3WUIUU U B
MPaBWIBHBIH MOMEHT YXOJS B JUIMHHYIO TO3UIHIO (TIOKYTasi aKIIHIO).
Jns mpaeHTH(UKAIIMM TAaKOTO pa3BOpPOTa KIFOYEBBIMU SIBISIOTCS TOYKH,
Ha KOTOPBIX aKIEHTHPYET BHUMaHUE PUCYHOK 4.9.

CHauanma BaM HEOOXOIMMO pa3lIeNUTh CUTYallMH ISl HHUCXOJISIIETO
JIBIKEHUS] BHYTPUJHEBHOM pacnpoiak M COCTOSHHE MEepPEeKYIIEHHO-
CTH. 3aTeM NPOBEPUTH HAIMYWE CISAYIOIUX (PAKTOPOB, KaK yKa3aHO Ha

2 pegepcan (reversal) — IONHO M3MEHEHHE, Pa3BOPOT B OOPATHOM HAIPABICHHH HUMEIO-
mierocst Tperina. — lpum. peo.
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pucyHke: cieBa HampaBo. llenoBreie Gapsl "A" u "B" mokassiBaioT 3amen-
JICHUE OCHOBHOM pacrpojacd. 3aMeThbTe, HACKOJIBKO COJU3UIIUCH MHU-
HUMYMBI 0apoB, a Takke oOpaTuTe BHMMaHHE Ha CY)KCHHE Auana3oHa
MEKIy MakCHMyMOM W MHHUMyMoM Oapa "B" mo cpaBHeHuio ¢ Oapom
"A". bap "C" umeer emle MEHBbIIMA WHTEPBAT MEXKAY MaKCHUMaJbHOW U
MHUHUMaTbHOU TieHoM, dem Oap "B". Touka "D" ykaswiBaer, uTo 1eHa
MEHSET HalpaBlieHHe. 37eCh BaKHO YBHJETh, YTO MHUHHUMYyM Oapa "D
HaxoJUTCd Ha YpOBHE MakcMMyMa mpeapiaymiero 6apa "C". DT1o oTMmeue-
HO CTPENKOM, HAIpaBJIE€HHOW Ha NYHKTUPHYIO JMHUIO. JIMHMS ITOKa3bl-
BaeT MakcuMmyMm Oapa "C", KOTOpBIM COOTBETCTBYeT MHUHHMYMY Oapa
"D". MunumyMm u MakcumyMm Oapa "E" BbIlle MHUHUMyMa M MaKCHMyMa
O6apa "D" coorBercTBeHHO. [lpyroe Ba)XHOE YCIOBHE TMPOJODKCHHS W3-
MeHeHHs TpeHaa: HaumHas c¢ Oapa "C" mo Oapa "F" meHBI 3aKkphITHA TIO-
BBIIAIOTCS, W BbI MOXKETe HAOOMATh TPEH] MOBBIMIAIONMXCS (Bce Oosee
BBICOKMX) MaKCHMyMOB W TIOBBIMIAIOMMXCS (BCce O0jee BBICOKMX) MUHH-
MyMOB. S| TOproBajl ¢ IIOMOIIBIO TaKOH MOJENM MHOIO pa3 u ydeauwics B
ee NpUOBUILHOCTH. bonbIas YacTh JIGHET MOCTYIaeT OT KOPOTKOW CTOpO-
HblI chenku. JmuHHas cropoHa mpencTapiser coboi poct Ha 20—30 mpo-
LIEHTOB OT CHM)KEHUS, HO OOBIYHO Pa3BOPOT 3aHMMAET B JBa pa3a OoJb-
Ile BpeMEHH, YeM MaZeHHe. JTO MPOMCXOAUT MOTOMY, YTO PBIHKH B Iie-
JIOM, U aKIM{ B YaCTHOCTH, KaK MPaBUJIO, MAAa0T HAa 67 MPOLIEHTOB Obl-
crpee, yeM pacryT. [l NOHMMaHUS H3MEHEHHs TPEeHJa KIIHOUYEBbIMU
SBIAOTCS Bce Touku: or "A" mo "F". Kak Tonmpko BbI OBlazeere BCEMH
IpUeMaMHi, MOXXETE€ CMeNo A00aBIsATh NaHHYIO (UIYpy B CBOMl TOpPTrOBBIN
apceHal.

Pesepcan Ha 3KcTpeMalbHOH MMEpENpOAaHHOCTH — 4YacTO BCTpevaro-
masgcss Mozenb. OHa OCOOEHHO OTYETIMBO MPOSIBISICTCS y aKIMHA TEXHO-
JIOTHYECKUX KOMIIAaHMH, KOTOpbIE B CHJIBHOM CTEIeHU IOABEPKEHbI CIie-
Kynsiquu. Takas CreKyisiuus NPUBOAWT K BBICOKOM BOJIATWIIBHOCTH, W B
OONBIIMHCTBE CIIy4aeB IMOKYNKM M HPOJaKH AOCTUTAIOT 3KCTPEMAIbHBIX
touek. KirroueBbiMu 3pech siBisitorcst Oapel "A" u "B" Ha pucynke 4.10.
Bap "A" ompenensier 0OJBIION WHTEPBA MEXKIY MAaKCHMyMOM W MHHH-
MYMOM WU TOCJEAHIOI LIEHY (3aKphITHE) B €ro BepxXHei dactu. JTOT Oap
CUMTAETCS DKCTPEMAJbHOW TOUYKOW COCTOSIHMS IepenpopaHHocTH. Ecmu
Bbl TIOMHUTE OCHOBBI CTAaTUCTHKH, paccMaTpUBailiTeé ero Kak Haxoxs-
LIMKACS JaJIeKO 3a MIpenesiaMd HOPMAaJIBHOTO paclpelesieHdss TPYIIbl Yu-
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PucyHok 4.10. PeBepcan Ha 3kcTpemManbHOWN nepenpoaaHHOCTU

cen. XOTS TPEH] HaIpaBJIeH BHH3, TS Ha puUCyHOK 4.10, MOXHO TIO-
HATH, 4TO0 "A" — 3TO 3KCTpeMaibHas Touka. bap "A" mMmeer BHyTpuIHEB-
HOE 3aKpBITHE BBILIE CBOEH CpenHell JIMHUM M ONIKE K CBOEMY MaKCHMY-
My. Ha pucynke 4.10 cpeansisi nuHUS 3TOro Oapa 00O3HA4YeHA ITYHKTH-
poMm. bap "B" BaxeH Iy BBISICHEHUSI BONPOCA: MPOUCXOAUT JIM CMEHA
TpeHma. OH HEMmOCpPEeNCTBEHHO cliemyeT 3a OapoMm "A" M HaXOAWUTCS BBIIIE
ero Makcumyma. bap "B" Toxe HampaBieH BBEpX, U €r0 BHYTPHUIHEBHOE
3aKkpbITHE Oyner ONMMKe K BEpLIMHE e€ro MHTepBasja. B HEKOTOphIX ciyya-
sIX BBl Oyznere HaOMIOMATh Jake [EHOBOW pa3phiB (IAM) B BEPXHEM Harpa-
BJICHUU, KaK U Ha pucyHke 4.10.

TpennoBoe ABMKEHHME IO OTKPBHITHUIO Jy4lle BCEr0 MOXHO OIHMCAaTh
Ha TOpUMepe AaKUWH, HWMEIoUell B MOMEHT OTKPBITHS JaHHOTO JHS
CUJIbHBIA BOCXOJAIINA WM HUCXOASIIUNA MOMEHTYM. OOBIYHO OH CO-
xpansiercs B TedeHne 25—30 MuHyT. B OONBIIMHCTBE CiIydyaeB COOTBET-
CTBYIOIIME PBIHKM TOXXE€ HAXOIATCA B CHWIBHBIX TPEHAAX, COBIAAaro-
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IMX 0 HalpaBJEHHIO ¢ JaHHOHM akiueill. CtapT TpeHIa MO OTKPBITHIO
OIPEZIENIAIOT C MOMOIIBIO NEPBOr0 ISITAMUHYTHOTO Oapa, KOTOpbI Ha
pucynke 4.11 oGoznaueH OykBoii "A". HaumHas ¢ OTKpBITHS, BBl Ha-
Omrofaere OoJiee BHICOKHE M MAaKCHMyMbl, 1 MHUHUMYMBL. MHHUMYMBI
OKa3bIBAlOTCSl BbINIE 7- U 17-MepUOJHON SKCIIOHEHIIMAIBHON CKOJIb-
3sIe cpeqHed. Bel BXoUTe B TPEHIOBOE JBIKEHHE IO OTKPBITUIO B
Hayaje TaKkoro TPEeHJa, MCIOJb3ys B KaueCTBE TOUKM BBIXO/A IO CTOITY
MHUHUMYM TIEPBOTO OTKphbIBaromiero Oapa. Eciam akiust KOHCOMUIUpY-
ercsi WIM B KOHIIE IMPOJIOJDKUTEIBHOTO JIBMKEHUS] HAaUMHACT JIBUIAThCS
napaboymyecky, 3abupaiite cBoio mpuObUb. bykBa "B" moxasmiBaer
MOMEHT, KOI/la 1IeHa KOHCOJUIMPYETCs, Tepssi MOMEHTYyM. JTo Oyaer
OTIMYHBIM CHUTHAJIOM JUISl CHSTUSI MpUObLIM. BBl MOkeTe mpoBecTd Ju-
HUIO TOJJIEP/KKU, Kak Ha pucyHKe 4.11, u B cilydae majgeHus akuuu Ha
1/8 wmm 1/4 Hke 5TOW JWHUM Ha MSATHMHHYTHOM Oape BbI €€ Mpoja-
quTe. B HEKOTOpBIX Cilydasx TPEHIOBOE IBWKCHUE IO OTKPBITHIO HE
OyIeT MMeTh pa3BUTUsL M BOMJET B KOHCOJMMJALMIO, a 3aTeM MpOJO-
KHUT TpeHJ BBepX. Kak TONBKO HauMHAETCAd KOHCONMMIALMS, MOMEHTYM
3aMe/IsIeTcs, U y Bac €CTh JIBa BO3MOXHBIX pemieHus. JInGo mpona-
BaTh, JMOO KJaTh BOCCTAHOBJIEHHMS MOMEHTYMa M JaJbHEHIIEro BOC-
XOZAIIEero TpeHAa. Ecim MOMEHTYM HE BOCCTaHOBUTCS, IIPOJABANTE
II0CJIE NIPOPBIBA JTMHUH 11O IAEPAKKH.

PucyHok 4.11. TpeHOoBOe ABUXEHMNE NO OTKPbLITUIO

FLrL
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PucyHok 4.12. NMaTtnaHeBHbIM Npober ¢ BHYyTPEeHHUM AHEM

V‘— 12-presHan EMA
1

Ha pucynke 4.12 nens 4 — BHyTpeHHUH neHb. OH HaXOOUTCS BHYTPH

HHTEpBajlla MEXIy MaKCUMyMOM W MHHMMYMOM IHS 3, 4YTO IIOKa3aHO
IMYHKTUPHBIMH JUHUAMH. Kak TONBKO aKuus HA4YMHAET IBUIATHCS, TO
IpU JOCTaTOYHOW CHJIE MOMEHTyMa OHa Oyner MATH B OJHOM HarpaBiie-
HHUU OT TpexX A0 natu aHed. [IpopeiB Bhlie 12-THEBHOM 3KCIOHEHUUATb-
HOW CKONB3SIIEH CpemaHel ¢ 3aKphITHEeM ONMXKe K MaKCUMyMy THS OOBIY-
HO OKa3bIBaeTCsl JOCTATOYHBIM, YTOOBI OOECHEUUTh ABMKEHHE AKLUU B
TEeUeHHE TpexX WM Oonee AHEH. UeTBepTHId NEHP KPUTHYECKH BAXKEH IS
pelieHrs O MOKyIKe Wiu mpoaaxke. Ecnmu moxoske, 4Tto 3akpbiThe Oyner
HWKE, TO HaJO IpoJaBaTh. JDTO OCOOEHHO CIIPAaBEAJIMBO, KOTAa BCS TOP-
TOBJIS MPOXOJUT HUXKE LEHbI OTKPBITUS, M 3aKpBITHE, MO BCEH BEPOSTHO-
CTH, OK&)XETCs Ha ypOBHE MHHHMMAJIbHOW IIEHBI JHSA WM OKojo Hee. Ecim
9Ta CHTyallusi MEHSETCS, TO JAEHb 5 MOXKET OKa3aTbcs BbIMle AHA 3. Ecnm
J€Hb 5 — MATHUL@A, TO BaM JYYILIE BCErO 3aKpbITh MO3MIMIO WM pa3Mec-
TUTH CTOI Ha YpOBHE MUHUMyMa JHS 4. YXOI Ha BBIXOJHBIE C KPYIMHOH
no3uuuen 6e3 pa3MenIeHus CToMa Hellb3s Ha3BaTh XOPOLINM PELICHHEM.
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Meagexbu rpacduyeckme urypbl

Mogens Ha pucyHke 4.13 dopmupyercs mocie 3ameUICHUS TUTEIb-
HO pa3BUBAIONIECTOCS HaBepxX TpeHaa. Korga MOMEHTYM Ipekpamiaer pac-
TH, TOKYNKA M TPOAAXKU CO3AAI0T MOJENbh KOHCOMWAAUUHU. JTa Qurypa
Oy/leT BO3HUKAaTh IOCie B3pBIBHOTO OTKpbITHs. [lomHHTE pucyHOK 4.11,
rje ObUIO OTMEYEHO TPEHIOBOE IBHKEHHE MO OTKPBITHIO? OueHb 4acTo
IIEHOBOM mpoOer B BHUJE TPEHIA I10 OTKPBITHIO OYAET MPEIIIeCTBOBAThH
MaZCHUIO B YCJIOBUAX HUCCIKIIIEN KOHCOJIMNJaluu.

OO6buHO (urypa ¢ JBOWHON BEpIIMHOW — O3TO TrpaduuecKkas MOJIENb,
obnamarorasi BBEICOKOW BEPOSATHOCTHIO WM TMPUOBUIBHOCTHIO, (CM. PHCY-
HOK 4.14.) CymiecTByeT HECKOJIBKO (DaKTOpoB, 0OECHEYMBAIOIINX IOJIO-
JKUTENBHBIA HMCXOJ TOPTOBIM MBOHHOW BepmmHONH. OuYeHb BaXHO o0pa-
TATh BHHMAaHHE Ha CJOBO 6epwiuna. YUTOOBI [BOWHAS BeEpIIMHA CTaja
Obrubeil (QUrypoi, IBM)KEHHE BBEpPX IO BCTPEYH C COMPOTHUBIIEHHUEM
JOJDKHO OBITh JJTUTENBHBIM, 3aTSHYBIIMMCS. MOMEHTYM OCTaHaBIIUBa-
eTCsl, U IleHa HaYMHAeT TIepBHIC IIArW BHW3, YTO HA pucyHKe 4.14 0003Ha-
yeHo OykBod "A". 3aTeM IlieHa HAMNpaBIsAETCA K JUHUU IIEH, IMOMCYCH-
HOH TyHKTHpPOM, - K Touke "B'", a 3aTeM CHOBa pa3BOpauyMBacTCs HABEPX,
YTOOBI TPOTECTHPOBATh CONMPOTHBIICHHE, BCTpEUYEHHOE Ha ypoBHE "A'".
[loBpimaronuiics MOMEHTYM oOcila0eBaeT, W IIeHa CHOBa HAYHWHAET Iia-
maTh K nuHUH med. bykBa "C" mokas3piBaeT IEHOBOH MPOPHIB HIDKE 3TOM
JUHUU C €€ AalbHEeHIINM CHIDKeHHeM. Kak TONBKO I[eHa MpOoIia HIDKE

PucyHok 4.13. MageHue nocne UCCAKHYBLUEN KOHCONuaauum

T Iljl’
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PucyHok 4.14. [1BoriHan BepwinMHa
ou | |

MYHKTUPHON JIMHUW IIEH, BBIMOIHANWTE KOPOTKYIO MPOJAXy HaHHOM ak-
MM, pa3Melas 3allUTHBIA CTON HAa YpOBHE, yKa3aHHOM OykBoi ''D'".
[ToBTOpIOCH, KJIFOYEBHIM MOMEHTOM JJISi HIACHTU(HKAIMK JBOHHON Bep-
IIMHBI SBISETCS KOHIICHTpalus Ha cioBe "BepiuuHa". JlaHHas ¢urypa
He Oyner pabortath, ecnu mepen ee (OPMUPOBAHHWEM HE OBLIO UTHTEIh-
HOTO, 3aTSHYBIIErOCS [BMKEHHS BBEpX, HEOOXOIUMOTO ISl CO3IaHFS
BEPIINHEI.

Opnolt n3 Hambonee BaXXHBIX (UTYp, KOTOPYIO HEOOXOAWMO YMETh
uneHTu(pUIMpoBaTh, sBIsAeTcs mapabomnyeckuii mpobder. Ilapabommye-
CKUM TIPOOEeToM Ha3bIBa€TCA YTOJ, MEHSIONMA CBOH HOPMAalbHBIM Ha-
KIIOH BOCXOXAeHHA (mombema). OOBIYHO OH MpeBbImaer 45 Tpaaycos.
Ha pucynke 4.15 on o0Oo3HaueH TyHKTHpHOW nuHHEH. CTpenka yka3bi-
BaeT JIeHb pa3BOpOTa TPeHJa, Korja Oblna 3aduKCHpOBaHA ITOCIEIHSS
MOKYIIKa TI0 MakcuManbHOW IeHe. C 3TOro MOMEHTa TPEHJ HallpaBiieH
BHM3 W HaOJIOMaeTcs IOCIeNOBaTEIbHOCTh IOHIKAIONINXCA MaKCUMY-
MOB M MHHHMYMOB. JlmuTenbHbIe mapaOonuvecKkue IBUKEHUS BHU3, Iie-
pPEMEXKAIOTCS C JUINTENBHBIM IIEHOBBIM MPOOEroM 10 BEPIIMHBI WA
OnmM3Koro K HeW ypoBHs. BaxkHO ymeTh pacrio3HaBaTh HapabOTHYecKhe
npoOeru, MOCKONBKY HE CIeNyeT MOKYyNaTh akIHIO cpa3y IOCie MX BO3-
HUKHOBeHUS. [Ipy 3TOM BBI ZOKHBI TIOMHUTD JBa MIPaBHJiIa:

Korna Bosnukaer mnapabonumueckuid npoOer, OXHAANTE KOPPEKLWH.
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PucyHok 4.15. NMapa6onuyeckuin npober

i

JKEHHUsI, YTO YacCTO COBMHAJAET C JOCTHUXKEHUEM IIeHbl |7-TiepuogHON 3KC-

MMOHEHIINATFHOM CKONB3SIIeH CpelHel Ha MATUMUHYTHOM TpaduKe.

Kak Tompko Habmromaercsi mapabonmyuecKkoe NBIKEHWE W HACTYIaeT
JIeHb Pa3BOPOTa, HITUTE BOSHUKHOBEHNE KOHCOIUIAIINH.

LlenoBble mpoOery MapabOIMYECKOTO THUMA W TPHUMEHHMbIE K HUM Ipa-
BUJIa CIPaBEUIMBEI TIPH aHAJIN3€ JHEBHBIX W BHYTPUIHEBHBIX TPA(UKOB.

Bo mHOrmx ciydasx mpaBwia ompeneneHus rpadudeckux ¢uryp, crpa-
BENTMBEIE U JIIS aHANM3a JHEBHBIX TPpa(uKOB, HE TIOAXOIAT TSl BHYTPH-

PucyHok 4.16. Bocxoaswmi TpeyronbHuK

1p-

N

A
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IHEBHBIX TpadukoB. OTIMYHBIM MPUMEPOM 3TOTO CIY)KUT KOH(Urypauus
BOCXOJIALIIETO TpeyroibHHUKa. [Ipw aHanm3e Mo AHEBHBIM rpaduKaM 3TO
O4YeHb OBbIYbS W BBICOKOMPUOBUTbHAS (HUrypa Uil TOPTOBIHM. JTOrO HEJb3s
CKa3aTb O BHYTPUJHEBHOM BOCXOISILIEM TpeyroiapHUke. JlaBaiiTe paccMo-
TPUM OJIMH U3 TAKUX IIPUMEPOB, OOPaTUBIINCH K PUCYHKY 4.16.

BykBa "A" moka3biBaer, 4TO ¢ NPUONMMKEHWEM K BEpIIMHE BOCXOJS-
IIET0 TPEyTroJIbHWKA WHTEpBaJl Ha MSATHMHHYTHOM Tpa(uKe CTAaHOBWT-
cs Bce MeHble. Korga Bel BUAWTE Hayalo MOAOOHOrO IMpolecca, Bepo-
STHOCTh TPOPBIBA LEHBI BBIIIE MYHKTUPHOW JHHUU CONPOTHUBIICHUS
MUHUMalbHa. Ha mnsatumMuHyTHOM rpaduke naHHas ¢urypa sBIseTcs
ME/IBEXKbel, a He OblYbeil, TO eCTh OHa B TOYHOCTH IPOTHBOIOJOXKHA
Takoil Jke Mojenu Ha JHeBHOM rpaduke. Kak Bcerma, Bam criemyer ao-
KIaTbcs TIOJATBEPKJCHUS IIEHOBOTO MpophiBa. Eciu ocHOBaHWe B Jie-
BOW dYacTW rpaduyeckoil (HUTyphl HIMPOKOE, Kak Ha pucyHke 4.16,
TO OoJiee BEPOSTHO, YTO JIMHUS CONPOTHUBJICHUS YCTOHT, W JIOObIE OBI-
YbM IPOPBIBBI OYIAYyT pa3BOpauuBaThCs BHU3. Eciu OCHOBaHHE OKa3a-
JIOCh Y3KUM WU LIEHBl PAacTyT B HaIPaBJIEHUHM BEPIIMHBI TPEYroJIbHUKA
Oojiee paBHOMEPHO M YMEPEHHO, TO BIIOJHE BO3MOXKHO, YTO OBIYMH
TPEHA TPOPBETCS BBILIE JUHUU CONPOTHBICHHUS. BakHO NOHHMATh:
¢urypa BOCXOISILEr0 TPEYrONbHUKA SBISETCA IPOTUBOMOIOKHOCTHIO
KJIACCUYEeCKOW Obrabelt urype.

PucyHok 4.17. Hucxopswui BbiMnen ¢ LeHOBLIM pa3pbiBOM

«— npopsie

t PLLFLE»
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Ioce mpopbiBa (urypa (GopMEpYeT HHCXOIANiT BEIMIET (pennant)
C TOHWXAIOIIUMUCS MaKCHMyMaMH W MUHHUMYMaMmH, KakK ITOKa3aHO Ha
pucynke 4.17. Korna neHa mpopbIBaeTcsi BHU3, OHU JOJDKHBI OIYyCTUTHCS
OT camoil MmHpoKoi 4acTu BeIMmena 10 Touku "A". Touka "B" yka3piBa-
€T Ha TPOEKUUI0 BHU3Y. BbIMmensl ObIBalOT pa3HBIX pa3MepoB. YTod,
n3o0pakeHHbI Ha Pucynke 4.17 chpaBa, NOKas3blBaeT OCHOBHYIO (opMy
BbiMIiena. OH MoOXeT ObITh M OONIBIION, M Manod KoHpurypaunuu. Kak
MPaBHUJIO, BBIMIENBl HE SIBISIOTCS BBICOKOBEPOSTHBIMH T'padUUecKUMH
MonensimMu. KoHkperHO 3Ta rpaduueckas ¢urypa — OJHA M3 TEX, 4YTO
cpabatbiBaeT 4Yaile, yeM B 50 mpoueHTax ciydaeB. [y Bamiero ycrexa
KpailHe Ba)KHO HAy4dUTBCS paclio3HaBaTh BHyTpHUrpaduyeckue GUTyphL.
BonbmMHCTBO HAYMHAIOMIMX TPEHAEPOB HE TOHMMAKOT, YTO MEIBEXKbH
¢urypsl MoryT OBITh Oojice TMPHOBUILHBIME, YeM ObIYbH. Tereph maBaiiTe
y3HaeM, KaK OCYIIECTBIIATH KOPOTKHE BHYTPUIHEBHBIE MTPOJAKH.

3
Bemvrien (pennant) — ¢urypa Ha rpaduke, HAOMUHAOMASA [0 (OpPME BBIMIIEN, 3a0CT-
PEHHBII KOHEI] KOTOpOro HampaBieH BIpaBo. dopma BBIMIENA XapaKTepH3yeTCs
YMEHBIICHHEM TOPTYEMOr0 paHXa. — [Ipum. peo.
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rnasa 5

KOPOTKME Npoaaxm
C BbICOKOW BEPOATHOCTLHO

TiatenbHO OXpaHSIEMbI CEKPET 3JIEKTPOHHOIO JPUTpedIuHra — Kak
YCHEIIHO OCYIIECTBIATH KOPOTKYI0 BHYTPHUAHEBHYIO MPOAAXKY AKIIHA.
K coxanennro, nHbOpMaIMu HA BTy TeMy MOYTH HeT. A 06e3 Takux 3Ha-
HUR JPUTpeiiepy WM KPaTKOCPOUHOMY TpeHiepy HOoOUThCS ycrexa Oy-
IeT O4YeHb cIoXkHO. [lomydeHrne mpuObBUIM HAa HUCXOAAIINX TPEHAAX —
aOCOIOTHO HE3HAKOMBIM AacHeKT TOPTOBJIH JUIA TOJABISIONIETO OOJb-
IIMHCTBA JIroAe. MHorue mpocTo He MOHHMMAIOT, YTO Ha MaJarolleM
pPBIHKE aKIWW JEHBI'W JenaroTcs ObIcTpee, deM Ha pactymeM. He mpen-
CTaBIISAs, KaKk 3apabaThiBaTh HAa CHJIBHOM HHCXOISIIEM TpPEHJE, BBl CTa-
BHUTE TI0J COMHEHHE CBOIO CIOCOOHOCTH YIPABIATH KANWUTAIOM H OTpa-
HU4HMBaeTe ceds B BBHIOOpE JEHCTBUI. B KOHIIE KOHIIOB, PHIHKH HE BCer/a
UIOyT BBEPX. A CKOPOCTh MX MaJCHUS Ha 67 NPOLICHTOB BBILIE TEMIIOB PO-
cta. Ilpobrema B TOM, 9TO aKIu¥, KaK IPaBHIIO, HAXOIATCS B BOCXOIS-
mwx TpeHaax. UToObl mematb MEHBrH Ha KOPOTKUX IPOJaKax, BaM HEOoO-
XOJMMO 3HAaTh, KOrJa OymMara MOXKeT Ha4aTh CBOM HUCXOISIIIUNA TPEeHIl U
riae oH m3MeHHuTcs. Emne Oornblle YCIOXKHSET CHTYyaluio TOT (akT, 4To
JUIS  OCYIIECTBIIEHUSI TIOCIEIOBATENBHBIX BBICOKOBEPOSITHBIX BHYTpU-
JTHEBHBIX CJIEJIOK BaM HEOOXOAMMO MPEACTABISATH JOITOCPOYHYIO TEXHU-
YEeCKYyI0 KapTHHY aKI1H, pbIHKAa U CEKTOpa.
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UroOBl yCIEIHO BBIMOJIHATH KOPOTKUE MPOJaXH, BaM MpPUAETCS CTaTb
HaCcTOAIIUM MAaCTCpOM HUTPHI. BrI JOJDKHBI 4YYyBCTBOBATh TPCH/J PLIHKA H
YMETh HCIHOJNB30BATh TEXHUYECKHH aHaNW3 JJs THIATEIBHOrO HCCIeoBa-
HHUsI OIPENEICHHOW aKUMU, KOPOTKYIO IPOAAXY KOTOPOM BBl HAaMETHIIH.
Ecnu saw nnan cocmoum 6 yoepowcanuu nouyuu 6 medenue mpex OHell wi
dorvlite, Mo neped GbINOIHEHUEM KOPOMKOU NPOOaXdCu 6am HeoOXO0UMo )3-
Hamb 6ce 0 Odannou Komnanuy. Ecim BBl coOmpaeTech JepaTh MO3MIMIO IO
aKIWU JOJbIIE OIHOTO JHS, HUK020d He udume 6 Wopm MOIbKO HAd OCHOGe
mexHuyeckozo aumanuza. Yl emie: pelmmB mpeycnerb B KOPOTKUX MPOJaXkax,
BaM HEoOXOIUMO pa3o0pathcs B (DYyHJAMEHTAILHOM M TEXHUYECKOM aHa-
nuze. S 3Haro ciydau, KOTrJia TpEHIephl YXOIWIN B «IIOPT» TOJIBKO M3 CO-
o0pakeHMH TEXHUYECKOrO aHajM3a, OCTaBIsis MO3WIMH Ha HOYb, a 4epe3
HECKOJIBKO HHeﬁ UM IPUXOOUJIOCH IMOKPBIBATH MX C OI'POMHBLIMU Y6BITKa'
mu. Eciom BBI OCYHIECTBJIICTC BHYTPUAHCBHBIC KOPOTKHE IIPOJAXKU 4YEPE3
Cern osnektpoHHbix KoMmmyHukanuii (ECN) um Topryere simeKTpOHHBIM
crocoboM, To (QyHIaMeHTaJbHAs KapTHHA JJis Bac HE CTOJb Ba)KHA, TO-
CKOJIbKY Balll IJIAH OCHOBAaH HAa BBIXOJC W3 JIAHHOW IO3UIMH JI0 KOHIIA
nast. Ecnu ke BBl 3HaeTe 00 OCHOBHBIX CIIA0OCTSIX KOMITAHHUH, TO KOPOT-
Kas TMpoja)ka JIAHHOM aKIIMKM CTAaHOBHTCS elie Oosee MpPUBIEKATEIHLHOM.
Ipexxne yeM MBI HauyHEM HCCIEAOBATh TEXHHWKY BHYTPHUIHEBHBIX KOpPOT-
KHX TPOJAX W DICKTPOHHOTO TPEHJIMHTA, JaBaliTe CHadalla M3YYUM HEKO-
TOpyI0 0a30BYI0 HH(OPMALIHIO O KOPOTKUX MPOIAKaX.

Kak pa6oTaeT KopoTKas npoaaxa

[IpuObUTBHBIIT TOTEHIIMAT KOPOTKOM MPOJaXKH BO3HWKAET TPH CHUXKE-
HUM LEHbl aKUUH. Y LEHHBIX Oymar ObIBalOT M BOCXOAALINE, U HUCXOAA-
mue TpeHasl. Kak TONbKO BBl BCTpEYaeTe akUHMIO B HUCXOISIIEM TPEHIE
WIN BUAWTE, YTO 1IEHA €€ 3aBbIILICHA, 3HAYMUT, y BAC €CTh KaHAWIAT Ha KO-
porkyto npozpaxy. Kakum oOpa3om HckaTh 1monoOHBIE CHUTyalWH, s pac-
CKaXy IMO3Ke. A celdac MO3BOJBTE OOBSCHUTH OCHOBBI KOPOTKOH mpopa-
KU (CIIOPTHHTAY).

[IpenmonoxxuMm, BBl cuMTaere, 4yto IeHa akmuu "XYZ" Oyner nBu-
raTthCs BHHM3 C €€ TeKyuiero ypoBHs $32. MHorue B MOm0OHOW CHTyalUH
MO3BOHUIM OBl CBOEMY OpOKEpY M CKa3ald, YTO XOTST MpPoAaTh KOPOTKO
500 akmmit "XYZ". K 3TroMy MOMEHTY Yy Bac AOJDKEH OBITh Map>KHHAJb-



www.finance-invest.ru

KOPOTKNE NpoAaxu ¢ BbICOKON BEPOATHOCTLIO 105

Hblii cuer. Torma Bam Opokep 3anumaer 500 axuuii "XYZ" ¢ xakoro-nu-
00 cuera W mpojaeT WX AL Bac. B 3TOT MOMEHT Ha BallleM Map>KHHANb-
HoM cuere aemonupytorcs $16 000. Ha o™ HaaudHble HAYUCISIOTCS
MPOIICHTBI, YTO OyAeT 00CyKIaThcs mozke. Bel Moxere momymarh «BoT
910 ma, $16 000! Mue HpaBHUTCS Takas KOpOTKas mpomaxka». K coxkaie-
HUIO, 9TO HE KOHEYHBIH pe3yibTaT. [10CKONBKY BbI 3aMMCTBOBAJIH AKIIUH,
BaM MPHIETCS BEPHYTh UX Opokepckoit dupme. Daxruuecku 3tu $16 000
BBl B3sUTM B JIOAT. A NpHOBLIL HPU 3TOM IOJYYaeTCs CIEAYIOIIMM 0o0pa-
3oM. Ecnu akuust magaer B nene no $25, To y Bac mosiBisieTcss BO3MOX-
HOCTH BRIKYIuTh 500 akiumit 3a $12 500, BepHyTh OymMaru cBoeMy Opoke-
py u monyuuth mnpuObutb $3500 3a BeIYETOM KOMHCCHOHHBIX. $3500 —
pasHMIla MKy cymMMoi mpojaxu akuuid ($16 000) u cymmoii, 3amia-
4yeHHo# mpu ux Beikyre ($12 500) ($16 000 - $12 500 = $3500). Bozmox-
HO, BaM II0Ka TPYAHO IMOHSTH, KaK K€ BBl CACTAIM JICHbI'H 0€3 KaKoro-
00 N3HAYATILHOTO MPUBIICICHUS HATMYHBIX.

A 49TO eciu Bbl OMIMOJMCH, ¥ IieHa akiuu Bo3pocia no $40? Kak ke
tak? Beap BB ympsimMo moBTopsud: «OHA HE MOXKET OOJIBINE MOBBICHUTHCS
HU Hackoibko»! Ho clioBo He mooicem B cioBape Cepbe3HBIX TpEHIIepoB
orcytctByeT. OHH 3HAIOT, YTO CIy4aercs BCEe YTO YIOAHO, W JCHCTBYIOT
COOTBETCTBYIONIMM 00pa3oM. [IJisi MOKPBITHS KOPOTKOW TMO3UIMH HE00-
XOJMMO BCErJla YCTaHABIMBATH CTOIN, TOYHO TaK K€, KaK W MPH BXOJC B
JUIMHHYIO To3uIio. Korma e TOPTOBIS BEAETCSl SJEKTPOHHBIM CIIOCO-
OOM, BaIllUM CTOIIOM SIBIIIETECH 6bl camu. Ecam akmums mocruraer $40,
BaM mpuaercs 3amnatuth $20 000 miaroc KOMHCCHOHHBIC 3a OOpaTHBIN
BeIKyIT 500 Oymar. Oro!? TeopeTwdeckd yxoJ B KOPOTKYIO TO3HWIHIO CO-
MPSDKEH C HEOrPAaHUYEHHBIM PUCKOM, TOCKOJBbKY aKIWs CIocoOHa pac-
i 10 OeckoHeuHocTH. HaobopoT, ymacTh oHa MOXeT ToibKO 1o 0, moc-
Jie 4Yero He OyJeT MMEeTh CTOMMOCTH. M3-3a TOro, 4To KOPOTKHE MPOJaKH
MPEANONIAaraloT HEOrpaHWYCHHBIN puck, Komuccus mo neHHbIM OyMmaram
u oupxam (SEC) tpebyer BbICTaBiIeHHS TPEOOBAHUS O IOMOJHEHHUH CUe-
Ta Ui momaepykanus mapku (margin call), ecau yObITKM JocTHraroT 3a-
paHee onpeeICHHON BETHYHHBI.

Mapxa
UroObl BBl CMOTJIM BBITIONIHUTH KOPOTKYIO TPOJaXy, OpOKep MoTpedyer OT
Bac BHECEHUS MUHHMAIbHOTO oOecriedeHusi B pa3mepe S0 MpOIEHTOB OT
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CTOMMOCTH BBOIUMOH KOPOTKOW mo3uiuu. Ecnu obecreueHue 3a cueT
HEpEAJTM30BaHHbIX YOBITKOB CHHM3UTCS 70 30 TPOIEGHTOB OT IEPBOHAYAIIb-
HOM KOpPOTKOM IMO3WIIMH, TO BBl TONYYUTE mpebosanue 0 NONoIHeHue map-
arcu (margin call). Dro o3Havaer, 4To BaM TOHAIOOWTCS BHECTH JIOMOIHH-
TEJIbHBIC aKTHBBI, YTOOBI CHOBA YBEIUYHTH CYMMY OOECIICUEHHs, BKIIIO-
4asi BOCIOJTHEHHE IMMOTepbh, 10 50 MPOIEHTOB OT CTOMMOCTH KOPOTKOHM TO-
surp. B IpOTHBHOM ciiydae cder Oymer 3akpeiT. Tak 4TO ke 3TO —
JIOBYIIKA WJIHM TpekpacHbiii manc? He paccrpauBaiitech. Ecium BeI Oynere
roJjlaraTbCcs Ha 3JpaBbIi CMBIC, TO HE MOJYYHTE TPEeOOBAaHHSA O IOIOJHe-
HUM Mapku. [IpaBuibHOe oOpalieHHe ¢ MapXoi ecTh MyTh K OOraTCTBY.
IIpocTo He Hajo KaAHUYATh — UCIIOJIb3YUTE MapKy MTPOIYMAaHHO.

OTkpBIBass MapKWHAIBHBIA CUET, BaM MPHUACTCS IOIIUCATh 3AKIA0-
noe coenawenue (hypothecation agreement), B xoTropom TOBOpHTCH,
YTO BBl 3aKJaJbIBaeTe aKIWHW B KadecTBE oOecredeHus, ecin mpuberae-
Te K 3aiimy. [lepesaxknaonoe coanawenue (rehypothecation agreement) mos-
BOJIIET OpOKepy 3aHATh Balld aKIUKW, YTOOBI OJOJKHTH MX OaHKy WIH
opyromy KimeHty. llepe3aknagoM Has3bpIBaeTcs 3akiaj IEHHBIX Oymar
KIIMEeHTa B KadecTBe oOecredeHHns Mo OaHKOBCKMM 3aiimMam. Takum 00-
pazoM, (OHIOBBIE KOMITAHWH MOIYYalOT BO3MOXXKHOCTH OTKPBIBATH CBO-
MM KIIMEHTaM Map)KWHaJbHBIE CUeTa. Y CTAaHOBICHHBIH 3aKOHOM MAaKCH-
MyM CTOMMOCTH IIEHHBIX OyMmar, KOTOpbIEé MOTYT OBITh Iepe3a0KeHBI
(rehypothecated), cocraBmser 140 mpoueHTOB OT ae0ETOBBIX OCTAaTKOB IIO
KITHEHTCKUM CUETaM.

IvBuaeHab!

[TockonbKy akIuM B3SATHl BaMH B JIOJT, JIIOOBIE TMBHUACHIBI, MOCTYIIAIO-
[ye Mpu KOPOTKOW TpoJaXke, NPUHAUISKAT OpOKepy, KOTOPBIH MO0
BIIajieeT 3To Oymaroii, 1100 cam B3st ee B JodT. Eciam BB coOupaerech
JepKaTh KOPOTKYIO TO3HMIUIO MO aKIWU Ooiiee OJHOTO JHS, BaM HE00Xo-
JMMO BBISICHHTB, OyIyT JIM TO HEH BBIIIAYMBATHCS TUBUACHIBI, M €CIH
«1a» — TO Korja. MHOrMe LeHHble Oymard, SBISIOLIMECS XOPOIIMMHU
KaHIUJAaTaMU Ha KOPOTKHE MPOJakH, HE BHIIJIAYNBAIOT IHBUICHIbI.

' ABTOp yKa3bIBaeT Ha CaMblii IKCTPEMAbHBI BapUaHT, HACTYMAIOMWN OOBIYHO TOCIE
JIBYX—TpeX MPEAYyNpexkICHUl CO CTOPOHBI OpOKepckoi (GUPMBI B aapec HMHBECTOpa,
KOTOPBI WTHOPHPYET BBIMOJHEHHE CBOMX O0S3aTENBCTB TMepen KommaHued. OObIIHO
Opokep mpuberaeT K NPUHYAUTEIBHOMY 3aKPBITHIO MO3MIMII: BCEX HIM YaCTUYHO. —
Tpum. peo.
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B »Ty kareropumio momazaer OONBIIOE YHCIO aKIUi pocTa C BBICOKHM
P/E-ornomennem (Price/Earnings ratio — oTHOIIEHHEM I[€HBI aKIMH K
TEKyIeMy JOXOAy To He#). Ecnu BeI jpliTpeiinep, BaM HE Hajgo OECIOKO-
UTBCS 1O MOBOMY JWMBHICHIOB, MMOCKOJBKY Ballla MMO3WIHSA OymeT ymepika-
Ha JIMIOG 70 KOHIA JTHS.

MpaBuno BepxHero TMka

Korma Bl ocymiecTBisieTe KOPOTKYHO MPOAAXY akIUH, TO IOANAJaeTe
Mo JeiCTBME Tak Ha3BIBAEMOro npasuia eepxneco muka (uptick rule).
OTo O3HayaeT, YTO BaM HE IO3BOJICHO MPOJIaBaTh aKIHUIO MIOPT JO TeX
Mop, MoKa camasi TOCTEHsIS C/IeNika He OyJeT cOBEpIleHa MO IICHE BBIIIe
npedvioywent coenxu (prior trade). Eciam meHa cocraBistia 56 1/2, a mocre-
OYIOIMANA IEHOBON THUK OB Ha KaKyHo-JIMOO IOJII0 MYHKTa BEIIIE,
TO MOXXHO BBIIOJIHATE KOPOTKYIO Mpojaaxy. Jpyras yacTte mpaBuia Bepx-
HEro TWKa M3BECTHA Kak Hoab -nwoc muk (Zero-plus tick). Ecim mpenpimy-
mas caenka Obuta mo 56 1/2, a 3a ciemyromiedt caenkoi mo 56 9/16 cpasy
mocjenoBana eme oxHa mo 56 9/16, To Bel UMEET€ BO3MOXKHOCTH IIPOZa-
BaTh B IIOPT M0 56 9/16 mpu 1ieHe HOJMb IIFOC THK. CHUTyalus HOJIb ILIFOC
THK BO3HHMKAeT B TOM CJIydae, KOTJa CJENKa COBEpIIaeTcsl MO Mot Jice ca-
Mot TIgHEe, 4TO M TpEenbIayInas, HO Mo Oojiee BHICOKOW IICHE, YeM MPeIIo-
crnenHas. B Hamem cimydae akuusi «TUKHYyTIa» ¢ 56 1/2 ma 56 9/16, uro sB-
JIeTCs BEPXHUM THUKOM. EciiM 3a HUM IOCIENyeT OPYrod THUK IO TOM XKe
neHe (56 9/16), — aro Oymer yxe IleHa HOJb IUTFOC THK, IO KOTOPOMY
MOXHO TIPOJaBaTh B KOPOTKYI0. [IpaBuii0 BEpXHEro THUKa BBEIU MOCIE
Kkpaxa ¢oHmoBOro peiHKa 1929 roma. B To Bpems MOXHO OBLTO OCYIIECT-
BIISITH KOPOTKYIO MpOJaxy mpH Jrobod meHe. [Ipogaxku Ha muxe 6Hu3
(downtick) ycunmBator cumkenue. CoirpaB cBOIO poib B 1929 roma, oHu u
MOJTONKHYJIA K IPUHATHIO 3TOTO TPaBHUIIA.

XemkupoBaHue, apoutpax, xemxeBblie OHObI U Bbl

[To umerommMesa oueHkaM, 95 MPOLEHTOB KOPOTKHX MPOAaXX — MPSIMOU
pe3yNbTaT MHCTUTYIIMOHAIBHOTO XEMKUPOBaHHUS W apoOutpaxka. [Ipu 3tom
JIUIIG HEOONBINON TPOIEHT MPUXOMUTCS Ha XemkeBble GoHapl. Ha Yom-
CTPUT KOPOTKHE TMPOJAXKH aKIUN OOBIYHO HE MPAKTHKYIOTCS B KauyecTBE
PEryJNSpHOH CTPAaTErWH IONYYeHUsS NPHOBLTH, 32 HCKIIOUEHHEM apOWT-
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PaXKHBIX omeparuid. bonblIyr0 YacTh BpeMeHH (OHIOBBIC TPEUJEPhI IO-
KynarT OyMard, 3aHMMas JJIMHHBIC TO3MIIMM M HaMEPEBasCh IMEPEHECTH
MX Ha CICHyIoNWi JneHb. Korjma MHCTHTYIIMOHAIBI BXOAAT B KOPOTKHUE IIO-
3UIUK, OHM OOBIYHO TOXKE MX B 0gepraum. EcCIM BBl IUIAaHUPYETE peryJsusp-
HO MpPaKTUKOBAaTh KOPOTKUE TMPOAAKH, BCA 3Ta HHPOpPMAIUSA JJIs Bac
OYeHb Ba)KHA.

Wnorna TpyaHo HaWTH akuuio A KOPOTKOM Mpojaku. DTO HYaCTO
CTIpaBeUTMBO B OTHOmIeHWH Oymar u3 Nasdaq, ocoOeHHO eciu BbI ITbITa-
eTech MpojaTh B KOPOTKYHO aKIHI0 ¢ HEOOJIBIIUM TOPTOBBIM OOBEMOM H
HU3KOH JIMKBHIHOCTHIO. 51 ObI HE COBETOBaJl BaM TOProBaTh TAKUMH aK-
IUSME, HE3aBHCUMO OT CKOPOCTH Bamield paboThl ¢ HUMH. Y OOJBIINH-
CTBa OpOKEPOB €CTh CIMCOK OyMar, JOCTYIHBIX JJISi KOPOTKOHW MPOJaKu
(short list of stocks). Ecim BbI cobmpaerech TpogaBaTh akIHIO B MIOPT U
yAep)KMBaTh ATy TMO3UIMI0O HAa HOYb, BBHIOMpANTEe JIMKBUIHBIC AaKIIWU.
Hammune maHHOrO criMcka OOBIYHO O3HAYaeT, 4To y Opokepa HMMeeTcs Ha
pyKax IOCTaTOYHOE KOJNMYECTBO Oymar Ha Ciyd4ail, eClii BaM TPHUAETCS
MTOKPBIBATh KOPOTKYIO MO3UIMIO. Ecim BaM XOodercs BBITIOIHHUTH KOPOT-
KyIO TIPONaXy, JeJaiiTe 3TO B paMKaxX JHS W HE OCTaBIIIHTEe MO3WIIMIO HA
cnenyromuii eHb. 1lpy BHYTpHUIHEBHOM KOPOTKOM MpoJaXke Ballle Haxo-
XKJACHHE B KOPOTKOW MO3WIMH MO aKIWW JIIUTCS OT HECKOIbKUX MHUHYT
0 HECKONBbKMX YacoB. K KOHITy JHS BBl BBIXOAWTE W3 CAEIKH. J[mst smek-
TPOHHBIX TPEHIEepPOB, OCYIIECTBISIONINX KOPOTKHE MpoJakh Oymar B Te-
YeHWe [HSA, JUKBUJHOCTH IOYTH HHUKOT/A HE TMPEACTABISIET MPOOIEMEI.
Y HEKOTOpBIX (GUPM DJIEKTPOHHOTO TPEHUIWHTa TAKXKE €CTh CIIMCOK aK-
LU, JOCTYMHBIX IS KOPOTKOH MPOJakd, ¢ KOTOPHIM BBl TPU HEOOXOIH-
MOCTA MOXKET€ O3HAKOMHTHCA. DByaydd OSIIEKTPOHHBIM TpEHAEpOM, BEHI
CKOpO OOHApY)XHTE, YTO HAETE B KOPOTKYIO TMO3WIMIO IOYTH TaK K€ Jac-
TO, KaK B JUIMHHYIO. JlJI1 3TOr0 BaMm TMPHJIETCSA CTaThb MacTEPOM KOPOTKUX
mpojax. A 4ToOBI OCBOWTH 3Ty HayKy, HaJ0 IMOHWMATh IOBEACHUE HWH-
CTUTYIHOHANOB. HOrma OHO TpPOBONHMPYET MHTEHCHUBHBIN POCT IEH W3-
3a 3aKpBITHsA (3auera) KOpoTKuX mosuituii (Short-covering rally).

KopoTkue npogaxu MoryT ObiTb Obl4bMMM

I/IHCTI/ITYLII/IOHaJ'IaM, 3aHUMAKOIIUM KOPOTKHEC IMO3MLHUU B 0OJIBIIIOM O0B-
eMe BBOOMMBIX B TOProBito Oymar (Tpeiifepsl Ha3bIBAIOT 3TO PA3MEPOM),
B KaKOHM-TO MOMEHT OpUACTCA UX BBIKYIIATh. Ota MOKyHnaTeJIbCKasi
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AKTUBHOCTh OOBIYHO MPHUBOAMUT K POCTY IEHBI aKnWW. Bam jkematensHO
3HaTh, KAKOBBI KOPOTKHE TO3UIMU IO JaHHOM IICHHOW Oymare, a Takxke,
HaOmoaercss i OoMbllasi aKTUBHOCTH IO ITyT-OMIIMOHAM TaKUX aKIHUi.
3Ty MHPOpPMAIMIO MOXXHO HAWTH B pasliefie 00 OTKPBITBIX KOPOTKHX IIO-
surusx  {short-interest section) wmsmanmii Investor's Business Daily u Wall
Street Journal.

OTKpbITbIe KOPOTKUE NO3ULMU U COOTHOLLEHNE ONMLMOHOB NyT/KOrn

IMoka3zatens OTKpbIThIe KOpoTKHe mo3unuu (Short interest) — ato oOiree
YUCIIO aKIMK, MPOJAHHBIX B IIOPT W HE TOKPHITHIX HA OMPENEICHHYIO Ja-
Ty. B mpornmiom 3TOT mMOKaszaTeiah CUUTAICS XOPOIIMM CIIOCOOOM OIpese-
JIEHUS, HACKOJIBKO OBUbEH WM MENBEKHEH BBITIISIUT aKIUS B TEKYIIHHA
MOMEHT BpeMeHU. BBhICOKOE CyMMapHOE€ 3HAYE€HHWE OTKPBITHIX KOPOTKHUX
MTO3UIIMIA - OBIYMI TIOKa3aTeNnb, a HU3KOE — MENBEXKHM. Tenepb 3TOT ma-
paMeTp y)Ke He TaK IOJIe3€H, IMOTOMY YTO (POHIBI NMPUMEHSIOT KOPOTKHE
MPOMIaXXH B KadecTBe apOWUTpakHOW TEXHWKW BelmeHHs ToproBiu. I[loka-
3aTeNb OTKPBITHIX KOPOTKUX MMO3MIIMA TaKKe HCKa)KaeTcsi B CBSI3U C MpU-
MEHEHHEM CTpPaTeruil ONTHMH3AIMK HaJIOroO0O0JOKEHHS B KOHIIE Troja.
Bam HeoO0XoaumMO TOHHWMATH ITOKA3aHHS BEIHMYMHBI OTKPBITBIX KOPOTKHX
MO3UIIUA U COOTHOIIEHHS OMIIMOHOB ITYT/KOJUI, IMMOTOMY HYTO BO3MOXKEH
OypHBIII pocT. B 3TOM ciygyae MHOXECTBO Me[BENEH CUMTAETCS IUTOXUM
3HAKOM [ MPUMEHEHHUs Ballleldl KOHIIENIIUM KOPOTKUX MpoJiaxk. PhIHOK
BCET/a BBITISIOUT TakK, OyATO OH Kadaerca MEXAy KpaWHUMH TOYKaMH,
HO 4acTO YXOJUT OT HUX B IPOTUBOIOJIOXKHOM HAIPaBICHUH.

KopoTkasa gaBka

Ecnu mena akuuu, NpojaHHOM BamMHM KOPOTKO, JBHIKETCS BBEPX, BaM IIpH-
JIeTCsl BBIXOUTh M3 KOPOTKOW TO3WIMK IyTeM BhIKyna Oymaru. Kak Tomb-
KO YOI-CTpUT OOHApYXHBAeT, YTO IO KOHKPETHOW aKIUU OTKPHITO
MHOI'O KOPOTKHUX MO3HUIUH, TpeilAepsl MOT'YT HAayaTh MOKYIKUA B IOIbIT-
Ke 3arHatb ee IleHy BBepX. Korma KopoTkue HpomaBIbl OepyTCs MOKPHI-
BaTh CBOM TIIO3WIIMH, BOCXOMSIIUN MOMEHTYM CIIOCOOEH CTaTh OIpOM-
HbIM. HamyranHbid KOpPOTKHH MpoAaBell 3aIuIaTUT MPAKTHYECKH JFOOYIO
IIeHy, 4TOOBl BBIUTH M3 aKIuW. B OONBIIMHCTBE CIIy4aeB OXXHBIICHUE,
CIIPOBOLIUPOBAHHOE MOKPBHITUEM KOPOTKUX MO3UIUH, HE JUIUTCS O4YEHb
JIonro. DOTO Tak Ha3biBaeMas IepBas KOpoTkas naBka. Ho ciemyer ObITh
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TOTOBBIM K HOBOM ONMACHOCTH, IIOXO H3BECTHOM KOPOTKHM IIPOJaBIiaM,
KOTOpast UMEHYyeTCs mopoti oaskoti (Second squeeze).

Brtopas paBka

Bropas maBka rpo3uT HaHecTH BaM OoJbImMi yiiepO, yem meppas. OHa
BO3HHMKAaeT B TOT MOMEHT, KOIJla OpOKepy MOHaJ00HMTCS BEpHYTH OFOJ-
KEHHYI0O BaM aKIMIO TOMY, Y KOTO OH €€ 3aHsUl. DTO MPOHCXOJUT, €CIU
MepBOHAYANILHBI 3aMMO/IaBel] aKIMU XOYeT ee MpoJaTh. JTUM 3auMo-
JaBIleM MOXeT OBITh WM caMa Opokepckas (upMa, WU ee KIHEHT,
CO cuera KOTOpOro OHa Opajia akiuIO B JIONT, €CIU y Hee caMOil OTCYTCT-
BoBasia 3Ta Oymara. Y Opokepa MOXET HE OKa3aThCsl 3armaca akiui JJis
MpeoCTaBIICHNs 3aiiMa, W TOrJa Bally akIHMI0 MPHAETCS BO3BPAIIATh.
310 eme ofHA NMPUYMHA, YTOOBI MPOBOJIUTH KOPOTKYIO MPOAAXy aKIUd B
rpaHunax jaHs. B aTom cinydae Bam He mpuzeTcs OSCIIOKOHUTHCS IO IMOBO-
Iy BTOPOW MaBKH, IOCKOJIBKY KOPOTKAas IMO3MLUS IEPKHUTCS BaMH JIHIIb
caMoe KOPOTKOE€ BpeMs WJIM, MaKCUMyM, 10 KoHIA JHA. [Ipu 3TOM BBI He
OCTaBJIeTe €¢ Ha HOYb W HE IoJBepraere ceOsl phIHOYHOMY pHCKy. Eciu
K€ y Bac B IUIaHAX HECTH KOPOTKYIO MO3UIUIO HAa CIEIYIOUIUIl JEHB,
TO BaM Haj0 OBITH aOCONIOTHO yBEPEHHBIM, YTO CyMeeTe MOKPHITH JaH-
Hyo mosuiuio. Kpome Toro, He ciemyeT 3a0bIBaTh O HEOOXOAWMOCTH
pa3MeIeHHs CTOM-0piepa Ha BBIXO U3 CHEIKH.

CnuncoK aKuumin, BOCTYNHbIX ANSA KOPOTKOM NPOAAXH,

1 chyHOameHTanbHble akTophbl

Jlo OTKpBITHS KOPOTKOW MO3MLIMK IO aKUWKW BaM HEOOXOIMMO Y3HaTb,
BXOIUT JIM OHA B CIIMCOK aKIMil Bamiell OpoKepcKoil (hUPMBI, TOCTYITHBIX
JUTE KOPOTKOW TIPOAaXw. DTO — CIUCOK OyMar, pa3pelieHHBIX OpoKepoM
K IpoJaxe B LIOPT. 3a4acTyi0 y Bac HE MOJYYHUTCS BBIIOIHUTH KOPOTKYIO
MPOIaXy M3-3a TOrO, YTO y Ballero Opokepa HET 3TOH aKUWU B HAIMYUHU
WIM OH HE B COCTOSHMM HaiiTh ee ais Bac. CrenaiiTe CBOIO JOMAIIHION
paboty, npexae YeM TpaTHTh Ky1y BPEMEHH Ha aHaJIH3.

[Imanupys BBIMOTHUTH KOPOTKYIO NMPOAAXKy akIMHU M JAepXaTbh ee 0o-
Jilee OHOr'O JIHS, CIIeNyeT y3HaTh O (yHAaMEHTaJbHBIX (aKTOpax, BIMS-
IOUIMX Ha JaHHyro Oymary. [lomMHuTE, 4TO BaM HaJo UCKaTh T€ W3 HHUX,
KOTOpBIE CIIOCOOCTBYIOT CHIDKEHHMIO POCTa, YTO B CBOIO O4epenb INpHBe-
JET K yMEHBLICHUIO LEHBI aKUUH. OTH (DaKTOpbl B TOYHOCTU MPOTHBOIO-
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JIOKHBI TOMY, YTO OOBIYHO MPUHUMAIOT BO BHUMaHHE. BOT crnucok Hawm-
Oornee BaXXHBIX (yHIaMEHTaNBHBIX (PaKTOPOB:

1. Pocm 20006bix doxooos (Annual earnings growth). Mumrte KOMIaHHIO
CO CHHXXCHHEM HOPMbI POCTa TOJOBBIX J0XOAOB. BrIOMpaiiTe KOM-
maHuu, Kotopele pocim Ha 20—50 TpOIEHTOB, a Temeph HECyT
YOBITKH U OOBSIBJIIOT 0 00OJIee HU3KMX MPOTrHO3aX T'OJIO0BOI0 POCTA.

2. Keapmanvuwii pocm. OtcnexxvBas HOBOCTHBIE OOBsiBIICHHS O Oojee
HU3KUX JIOXOJIaX M CHIDKCHUHM OXUJAHWH aHaJUTHKOB, OOpalaiTe
BHUMAHHUC HAa YMCHBIICHUE POCTAa KBAPTAJIBHBIX JOXOO0B.

3. Ilepecmomp menedxncmenma u xopnopamusnou kyremyper (Mana-
gement or company culture revision). Wimre BaKHBbIE U3MEHEHUS B
MCHCIKMCHTE KOMIIAHWU H, €CJIM BO3MOXHO, M3MCHCHHA B KOPIIO-
PAaTUBHON KyJbType, KOTOPBIE CTAHYT PAJUKAIBHBIM OTKIOHEHUEM
OT TEKYIILETo MOJOXKEHUS B cepax NesITeNbHOCTH KOMITAHUH.

4. HucmumyyuonanbHvle NpoOadicu 6 COYemaHuu ¢ UHCAUOEPCKUMU NPo-
Oaxcamu. Ilpomator mu maHHyIo akuuio GoHIeI? Ecom ma, To HE 1mMOo-
TepsJ JU DTOT CEKTOP CBOIO NPHUBJIEKATEIBHOCTh B TOCJIEIHEE Bpe-
Ma? OTo OyImer O4eHb KCTaTH ISl KOPOTKOTO IPOZABIA, ITOCKOIBKY
Tpelaepsl, UMEIINe JIUHHBIE MO3WINH MO0 aKIWW, HA4YHYT MpO-
IaBaTh ee, 4TOOhl m30eXaTh CHUTyallid MacCOBOHM pPacrpomaki.
CrapaiiTech 3aMeTHTh MPONAXH JAHHOM AaKIWW TOM-MEHEIKMEH-
TOM KOMITAaHHH. JTO MOXET CIYXXHTh NPEAYNPEXICHUEM, YTO OHHU
0odATCS TOTEpATh pabOTy W XOTAT YBEIHYUTH CBOIO HAJMYIHOCTE.
[Ipowmsotiger eme Oombimmid dPGEKT, ecan B TO K€ CaMoe BpeMs HH-
CTUTYIHIOHAIBI HAYHYT MPO/IaBaTh JaHHYIO aKIHIO.

5. Honeu u nomoxu Hanuynocmu. He TpUHUMAET M KOMIAHUS IOJTO-
Boe (UHAHCHpOBaHWE WM ()MHAHCHUPOBAHHE C TIOMOIIBIO OOIUTa-
uuii? Her nm y xoMmmaHuu mpoOieM, CIOCOOHBIX TOBIHATH Ha TI0-
TOKH HAJIMYHOCTH?

6. Hosvie mexnonoeuu u kouxkypeuyus. KoMmMOWHanIWs TEXHOIOTHH U
KOHKYPEHIIUM MOXXET IIOCTaBUTh IO/ BOMPOC OyAyliee KOMIIaHHUH.
OObryHO BBl OOpamjaeTe Ha 3TO BHHMAaHHE IOCIE YTEHHS HOBOCTEH
WIM U3y4YeHHs] aHamuThdeckoro oryera. Oco0o BbLAEISIHTE KOMIIa-
HUW, UMEIOIIME BCEro OJWH WM JBa MPOAYKTAa U YSA3BHMBIE B TeX-
HOJIOTUYECKOM U KOHKYPEHTHOM aCIEeKTax.
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7. Usmenenue cexmopa (Sector change). Mumre kommaHuu, 3aHUMArO-
[IHEe BEPXHHE MO3UIIMH B CBOEM CEKTOpE, MOCKOJBKY MO MEpe CEK-
TOPHOW poTalMu OHH OYAyT OKAa3bIBATHCS HA HIDKHHUX CTPOYKAX.
CexTopHBIH aHaNN3 — OJlHA W3 BaXHEUIIMX YacTed paboTHI.
3HaTh, KaKHe TPU CEKTOpa JIUIUPYIOT, & KaKue TPH — OTCTAIOT, TO-
JKe HEOOXOIMMO ISl ycriexa.

8. Ioenowenue unu csanue (Take over or merger). B HeKOTOPBIX CiTy-
YasX TOTJIOMCHHE KOMIIAHWHM BBI3OBET IaJ€HHE CTOUMOCTH AKIIUH,
MOCKOJIBKY MOTJIOIIEHHE BOCIHPUHUMAETCS KaK HE CaMoe JIydllee
cOOBITHE I KOMITAaHWUHM WM Jepkarenedl ee aknuii. OTpuatens-
HO TMOBJIMATH HAa KOMIIAHHUIO MOXET W CIHsHHE. Byovme ocmopooic-
Hbl 6 omuoweHuy ciusnui. He Hajgo mpeanonaraTb HEraTHBHbBIA (-
(exT mpexie, 4eM BbI B HEM MOIHOCTHIO YOESIUTECH.

AKumm ¢ BbICOKONPOGUIbHLIM MOMEHTYMOM

ByapTe O4UeHb OCTOPOXHBI C KOPOTKOM Npoja)keil akiuu, KoTopas y
BCEX HAXOIUTCS B CIHUCKE IOKYNOK. Bbl korma-HuOyap cibllllajid, 4TO-
ob1 kT0-TO ToBOpWI: «Ecim Intel wmu Microsoft moiimyr BHH3, 5 UX KyI-
mo». BaM npunuio B rogoBy MATH B IIOPT MMEHHO TOTNa, KOTAAa MHOTHE
CUMTAIOT JAHHYI0 aKLHUI Xxopouied nokynkoil. IloiimaHHBIE Ha KpaTKoO-
CPOYHOM pOCTE, BBl OyaeTe BBIHYKIECHBI IOKPHIBATH CBOIO KOPOTKYIO
MO3MLIUIO, YTO JHLIb YCHJIUT pocT. [loaToMy Bam cienyer u3beratb Ko-
POTKOH mpomaxxu MONOOHBIX aKUUi, 32 HCKIIOYCHHEM CIy4yaeB, KOria
Bbl OTJIMYHO HPEACTABIISICTE OOJIACTH IMOIIEPKKHA M COINPOTHBICHHS OIl-
peneneHHOM OyMaru M XOpOLIO OLIEHMBAeTe €€ HOPMAJIbHYIO BOJATHIIb-
HOCTb.

Ecnmn BBl ocymectBisiere KopoTkyro mnpoaaxy uepes ECN (Cern
3JIEKTPOHHBIX KOMMYHHKAIMi), BaM HO-NPEKHEMY HEOOXOOUMO 3HATh
YPOBHH TOJVIEPKKM W CONPOTUBJIECHHUS akuuu. Kak u mpu moObix pere-
HUSIX O TOKYNKE WJIM TNPOJaXke, BBl 00s53aHBI MCIIONb30BAaTh TEXHHYE-
CKHM€ WHIUKATOPhl U TEXHUYECKHH aHanu3. IloCKONbKYy OOBIYHO 3IeK-
TPOHHBIE Tpeiiepbl MPOJAIOT AKIHUI0 B IIOPT BCEro Ha HECKOIbKO MH-
HYT WM 4YacoB, (yHIaMeHTajJbHble (AaKTOPhl MOTYT JIMIIL IOMOYb Bam
B ONpEJENEHNN aKIHMH, KOTOopas NODKHA BOWTH B MEABE&XHHA TpPEHA WU
OCTaThbCS B HEM.
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3neKTPOHHbIE KOPOTKME NPOAAXKN

OcHoOBHBIE TPOOJIEMBI, CBSI3aHHBIE C KOPOTKHMHU MPOJaKaMH, BO3HHKA-
I0T B cllydae IepeHoca Mo3uluu B oBepHaiiT. Korjga Bel ocymiecTBisiere
BHYTPUIHEBHYIO KOPOTKYIO MpOJaXxy, MOJABISIONIEe OONBIIUHCTBO IPO-
Onem oTmamaer. Mo# OIBIT MOACKA3bIBAET, YTO MPOJaka aKUUH B IIOPT
3JICKTPOHHBIM CIIOCOOOM — 3T0 Jydmuid Meroa. OmuOOoYHO ONpee/ivuB
HampaBJieHHWe, BBl MPOCTO TOHeceTe YOBITKH, HO OyJere M30aBlieHBI OT
OOBIYHBIX HEMPHUATHOCTEH, KOTOpBIE MYYarOT JPYTrHX KOPOTKUX TPOJAB-
1noB. Bcerna MoOXXHO BBIATH W3 CHENKH, TEM CaMbIM OTPaHUYHMB CBOU
YOBITKH HEOOINBIION BETHYHHON.

Tenepb, Koraa BBl MOHSUIH crienuuKy, naBaiite oOpaTUMcsS K KOPOT-
KO TpojiaXke akKIMU Ha HENPOJOIDKHUTENbHBIC TEPHO/Abl BPEMEHU C Ha-
npaenenueM Bammx caeiaok dyepe3 ECN (Ceru 3neKTpOHHBIX KOMMYHH-
Karuit).

MeToaonorusi ocyLLeCTBIEHUS BbICOKOBEPOSTHbIX
KOPOTKUX Npoaax

CymecTByer AB€ CTpaTerMM KOPOTKOW NMPOAAXKH aKIUU C BBICOKOH BEpO-
ATHOCTBIO ycmexa. IlepBas — HaxokaeHHe KpailHe NepeKyIUICHHBIX akK-
uuid. Bropas crparerust — mouck Oymar, BCTYyHAOIMX B IPOJODKUTENb-
HBIA MEIBEXKHUI TpeHA WM Haxomdummxcs B HeM. O0e MeTOmoIoruu
BKJIFOYAIOT B ce0st mporecc (UIbTparuu. Y CHEmHbIH KpPaTKOCPOYHBIN
TpelIMHT OOBIYHO OCHOBAaH HA NOJrOCPOYHOM aHaim3e. Korma Bbl MIu-
TE aKUMM U1l KOPOTKOH MHpOJaku, TO HCIOJIb3yeTe NHEBHBIE I'paduKu C
INyOMHOM IAaHHBIX B OAMH TOA. AHAJIW3 B TAKUX BPEMEHHBIX PAMKax BbI-
SIBUT IIGHHble OyMaru ¢ HauMBBICIIMM IOTEHLIMAJIOM [UIi KOPOTKOH Mpo-
naxxku. Hama nens B TOM, 4TOOBI HEpBBHIMH HAaWTH KpailHE IMEpeKyIJICH-
Hble OyMaru M akiuy, BXOISIIME B NPOJOJDKUTEIBHBIA MEOBEKHHA TPEH.
JaBaiiTe pacCMOTpUM 3TOT Npolecc (PUIbTPALUH.

MakpocdunbTp
Crenyromue 4eTbpe MyHKTa MPEACTaBISIIOT COOOM 4YacTh Mpolecca Mak-
podunbTpanun:
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1. Onpenenute TpeHs! peiHkoB S&P 500 u Nasdag.

2. BeisiBuTE OT TpeX A0 MATH JIYYLINX CEKTOPOB.

3. BoibepeTe B KakaoM M3 CEKTOPOB MO MATh akIui ¢ HanOombIIeH
MEPEKYTUIEHHOCTBIO.

4. Onpenenute akiuu B Balled KOMIBIOTEpHOW Oa3e NaHHBIX C
HauOONbIIEH MEepeKyIIIeHHOCThI0. JTO JIETKO clielaTh € IMOMO-
mplo QuiIbTpa mnepekymieHHocTH. OH MO3BOJUT BaM B JII00OM
JeHb MPOCMOTpPETh 0a3y JaHHBIX Ha TpeAMeT OyMmar, CrocCOOHBIX
CTaTh OTJWYHBIMM KaHIWJAATaAMH Ha KOPOTKYIO mOpojaxy. Moi
bunbTp BeTpeuaercs B mporpamme MetaStock kommnanuu Equis
International.

OdeHb Ba)XHBIH MOMEHT: TMEPEKYIJICHHBIE aKIMA MOTYT OCTAaBaThCSA B
pacTylieM TpeHAE MPOAOKUTENbHBINA Tepruon BpemeHH. OIpenenuB ux,
BaM HEOOXOJMMO MPOBEPUTH KAKAYIO Ha TNPU3HAKA BO3MOXKHOW CMEHBI
TpeHaa Ha MeaBeXWH. HyXHO HCKaTh MHUKPOTPEHIOBBIX W BHYTPHIIHEB-
HBIX KaHAuAaToB. [loMHHTE, He BCce aKUWKW OAMHAKOBHI B OTHOIIEHUH
ME/IBEXKBEro MOTEHIHAA.

KopoTkue npogaxu nepeKynneHHbIX akuuin

[Tpn mTaHMpPOBaHMM KOPOTKOM HPOAaKM AKIMH TIEPBBIM JIEJIOM CIEAYeT
ONPENEeNUTh PHIHOYHBIA TpeHA. s JydmmX pe3yibTaToB JKeIaTeIbHO
HAWTH TIPOJOJDKUTENHFHO DPAa3BHBAIONIMICSH B OJHOM HAINpPaBICHUU PHI-
HOK. Yem Oornee mapabomudeckuMm OyAeT BOCXOIANINN TPEHI, TeM IJIyd-
me. HeoOXxommmo Taxke MOMHHTH MECSIbI, HanOojgee MEIBEKBH C TOY-
KU 3pEHHs] CTaTUCTHKU: CEHTSAOph M OKTA0ph. Hampumep, ecim aBrycr
OoJIbIIIe CKJIIOHEH IPOSBISATh OBIYbM HAKJIOHHOCTH, M PHIHOYHBIC HHICK-
Cbl HaXOJATCS Ha ypPOBHE CTaporo WM HOBOTO MaKCHMyMa, ITOMHHUTE,
YTO BEPOSTHOCTH BOSHWKHOBEHHS MEIBEKBHETO TPEHIAa B CEHTSIOpEe M OK-
T0pe OoueHb BBICOKAa. YacTo mociie JeTHEro mogbeMa ¢ aBrycTa IO OK-
T0ph CKIIaJpIBAaETCA cuTyanusi cOpoca akuuid. KoHedHo, Tak mpoucxo-
IWUT He Bcerna, Ho 3a nocnenHue 100 ner B ceHTsIOpe U OKTsAOpe mpeodia-
Jlalii BCE-TaKU MEABEXbH TEHACHINH.
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PucyHok 5.1. TpeHa S&P 500
'pacdhmk npeacraBneH c cornacus MetaStock®
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OO6patuTe BHMMaHWe, KaK Ha pHUCYHKE 5.1 PBIHOK MpPOOWBAET BBHIIIE-
CTOSIIIICE CONPOTHBIICHHE M YCTPEMIIIETCS K CTapoMy MakCHMyMmy. B To
Ke BpeMsS BHIHO BIHSHHE CEHTSIOpS M OKTSIOpS Ha TeKyIIWH TpeH.
OmpenensTe ypOBHHU TOIAEPKKH M COIMPOTHUBICHHUS BCErJa BAXKHO IIPH
aHanm3e Jo0oro OBIYBEro WM MeOBEXbero pbiHKa. Yem Oomee mapabo-
JMYECKUM SBIISIETCS MPOOEr phIHKA Ha KOPOTKOM HPOMEXYTKE BpEMEHH,
TEeM CHJIbHEE BEPOATHOCTh CMEHBI (pa3Bopora) TpeHaa. [lomHMTE mpaBu-
na mapabonuyHocTH M3 riaBel 4: 1) «Korma Bo3HMKaer mapaboiamyeckoe
nBmwkenne, oxumaite orkara (pullback) ma 30-50 mpouenrtoy; 2) «Ecnu
KOPPEKIIMH HE MPOUCXOIHT, KIUTE KOHCOMMIAIMW». Sl HAaNmOMHIO, 4YTO
napabonnyeckoe JIBIKeHHe (Ipoder) — 3TO JBUKEHWE IEHBI, Hapyllaro-
Iiee HOPMAJBbHBIA Yrojl IMOBBIIICHHWS M NpeBbIIaioniee 45 rpamycos.
Ilo cBoeil mpupoxme napabonuueckuii mpoOer mouTu BepTukaneH. Ilpa-
BUJIa MapaOOJIMYHOCTH CIPABEAJMBBEL M U PHIHKOB B LIEJIOM, U JUISl OT-
nenbHbIX akuuil. Ilocmotpure eme pa3 mpumep napaboOIM4ecKoro mpo-
Oera (cMm. puc. 4.15) B rnase 4.
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[locne o030pa CEKTOPOB M OMpeneneHHus OTIACIbHBIX NEepPEeKyIIEHHBIX
aKIUii MPOBOJMTE CBOIO BBEIOOPKY {selection). Bam Heobxommmo ciaeauTh
3a aKIWsSIMH U3 JTOr0 CHHUCKA, NMOKAa HE HACTaHET BpeMs JEHCTBOBAThH W
BBHITIOJIHATh KOPOTKYIO MPOAaXy TOW wiaM wHOW Oymaru. J{ist ycrmemHoi
KOPOTKOW TIpO/aXXu TMEepeKyIUICHHOW aKIWU HEOOXOJUMO YYHUTHIBATH
cienyromme hakTopsl;

1. ITpoaomKuTENbHBINA 1IEHOBOW TPEHI.
2. [TapaGonmuueckuii mpoOer eHbI.

3. TexHuueckue TMoOKa3aTelNd MEPEKYIUICHHOCTH MO CJCAYIOIIUM HH-
JIMKATOpaMm:

RSI( 14-nHeBHbI)

CCI( 12-nHeBHBIi)

ITonocel bomunmxepa

TpexnueBnas EMA mo 3akpeithio mepekartbiBaercs (rolling over)
yepes IeHbl U MEHSIET HaKIIOH BHU3.

MACD HaunHaeT pa3BOpayMBAThCS, IOJABAs CHUTHAI K IPOIAXKe
Ha IEHOBBIX MaKCUMyMax (3TOT ()akTop MeHee BaXKHbI M3 TeXHHYE-
CKHX XapaKTePUCTHUK)

IIpencraBneHHble TEXHUYECKUE IMapaMeTpbl BaXKHBI AT MUKPOTPEH-
JOBOTO M BHYTPHUIHEBHOTO TpeiaepoB. B camom nene, ecnm akuust oOna-
JaeT yKa3aHHBIMH XapaKTEPUCTHKAMH, OHA OTIMYHBIA KaHIWJAT HA BHY-
TPUOHEBHYIO TOProsito. Temepp, Korma Mbl 3HaeM, Kak OT(QUIBTPOBBI-
BaTh W BbIOMpaTh IMEPEKYyIUICHHBIC aKUWM, HAYHEM H3ydaTh creunupuyie-
CKyI0 HH(OpMAIMIO, YTOOBl YIYYIIMTH PE3yNbTaTbl Bamleld BHYTPHUIHEB-
HOI TOProBIH.

BHYTpUAHEBHbIe KOPOTKME NPOAAXKM NepeKyNNeHHbIX aKLuil

«IIpoBoauTe KOpPOTKYI0O mpomaxy B pamkax naHsf? KoporTkas mponaxka
pHUCKOBaHHA caMa 1Mo cebe, a BBl XOTUTE MPOBOAUTH €€ B paMKax ITHS?»
TakoBa TumMuHasg peakuus HemnpodeccuonanoB. OHa oOcHOBaHa Ha
SMOLMAX, a HE Ha 3HAHUAX WM ombiTe. s HecnmenuualiucToB 3TO Ka-
XKETcsl aBaHTIOPOW, HO (AKTUYECKHM BHYTPHAHEBHAs KOPOTKas mNpoaa-
’Ka BO MHOTMX OTHOIIEHHSX Oosee Oe3omacHa, 4eM ynaep:KaHHE KOPOT-
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KOH TO3WIMU B TEUEHHUE JIUTEIBHOIO BpEeMEHHU. lIpMMEHssI cTpaTeruu
KOPOTKOHM MpoJaku, HEoOXOAMMO 3HATh HECKOJIbKO BaXKHBIX AaCIICKTOB.
[Ipu wuccnenoBaHuM OOIIEro HampaBiieHUs TpeHJa (OHIOBOIO PpPHIHKA
JIETKO OOHApYXKUTh €ro CMELICHHE B BEPXHIOI YacTh. JTO BEPXHECTO-
pOHHEe cMelleHne HabOmogaercs Oomnee 100 JieT U HE cUMTAETCA CTaTH-
CTHYECKUM OTKJOHEHHEM, 00pa3oBaBIIMMCS Toybko ceifyac. Iloc-
KOJIbKY CMEIIEHHE PBIHKA BCErJa BEPXHECTOPOHHEE, BaIlld aKiuu Oy-
OyT KaHAMJATaMH Ha KOPOTKYIO MPOAAXy JHIIL B TedeHue 5—20 mpo-
IIEHTOB BCEr0 BpPEeMEHH. DTO 03HAYaeT, YTO B MPOIICHTHOM OTHOILICHUH
BBl HaXOIWUTECh B JIOHT B 95—80 mporenTax ciydaes. Ilpu ToproBie BO
BHYTPHIHEBHOM TpEHJE KapTHHA KapJAWHAJIbHBIM OOpa3OoM MEHSETCH.
[ToMHHTe, YTO B CpeJAHEM PBIHKM M OTHACJIbHBIC aKIMH MaJal0T Ha
67 TIPOILIEHTOB OBICTpEEe, YeM PacTyT, a B HEKOTOPHIX CIIyJasxX IIeHa CHHU-
kaercss Ha 80 mpoIreHTOB OBICTpee cBOEro pocra. Takoe CTpeMHUTEIHHOE
MajieHre CrocoOHO YBETUYHMBATH KAalWTal C HEBEPOSTHOW CKOPOCTHIO.
Toproens Ha HHCXONAIIEM TPEHJAE AaKIUH — CYIIECTBEHHBIH KOMIIO-
HEHT PBIHOYHOTO ycCliexa, ¥ HUTJE 3TO TaK HE 3aMETHO, KaKk IpPHU BHYT-
PUJHEBHOM TpPEHIUHTE.

BryTpruaHeBHBIE KOPOTKHME TPOAAXKH CHIBHO 3aBUCIT OT OBICTPBIX
W3MEHCHWM TPEHIA, CBS3aHHBIX ¢ OOINeH BONATHIIBHOCTBIO. [l Tpefime-
POB, TOPTYIONIMX B Pa3lIWYHBIX BPEMEHHBIX paMKax BHYTPH MOHS, 3TO
MMeeT Takoe K€ BaXHOE 3HaueHHe, KaK M Jpyrue (akTOphl, BIHUSIOLINE
Ha MOMEHTYM. 3Has, KOrJa CIIeAyeT BBINOIHATh KOPOTKYHO MPOJaXy,
MOXKHO C BBITOJOH Il ceOsl WCIIONB30BaTh 3Ty BHYTPUIAHEBHYIO BOJA-
TWIBHOCTH. [IpM wWccnemoBaHWUM BHYTPHUIAHEBHOT'O CMEIICHUS JIETKO 00-
HapyXHTh, 9TO OOBIYHO 40 TPOIIEHTOB BPEMEHU AKIMU SBIAIOTCS ObIUb-
umH, 40 OpoOLIEHTOB — MeABEXbUMU, a B 20 IPOLEHTAaX HAXOAATCS B KOH-
comuanuu. byaydan Ttpeijepom, paboTarommM Ha BHYTPHUIHEBHBIX
TpeHJaX, HE CIIeAyeT TOPTroBaTh NMPH KOHCOMHIAIMHA. DTO O3HAYAET, YTO
MpH BHYTPHUIHEBHOW TOproBiie 50 MPOIIEHTOB BPEMEHU BBl HAXOIUTECH B
JUIMHHOW mo3uuuu, a 50 mpoueHToB — B KopoTkod. Te 50 mpoueHToB,
KOTJia Ballla TO3WIHs IIOPT, UMEIOT TOTEHIIMANl YBEIMYMBATH KallUTal Ha
67—S80 mporeHTOB OBICTpEE, YeM IpU TOProBle HAa JJIUHHOH CTOPOHE
BHYTPHIHEBHOTO TPEH/IA.
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PucyHok 5.2. BHyTpuaHeBHas nepekynneHHoCTb akLuuu
MpuBoauTcA c pa3pelweHus komnaHum Nat Invest Securities
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IIpy noucke BHYTPUIHEBHBIX YCJIOBUH IEpPEKYIUIEHHOCTH MOXHO HC-
[0JIb30BaTh 5- W 15-MuHyTHBIe Tpaduku. 15-MUHYTHBIA TpaduK MOA-
TBEpKAaeT TPEHI M HPOpHIB Ha 5-MHHYTHOM rpaduke. Bol orOmpaere ak-
IO, MMEIOIIYIO IPOJODKUTENIBHO Pa3BHBAIOUIYIOCS IEHOBYIO (GHUTYpY
U, TI0 BO3MOXKHOCTH, Mapaboiauyeckuii mpoOer Ha MOCIeTHUX OXHOM—
Tpex Oapax. Ha pucynke 5.2 mokaszaH mpruMep OOBIYHOTO BHYTPHUIHEBHO-
I'0 TPEH/a, KOTOPbI T'OTOB HAYaTh MEABEXbE BHYTPUIHEBHOE CHIKEHHE.

Ha pucynke 5.3 mpuBenmen 15-MuHYTHBIN TpaduK TOH XKe caMOH ak-
UM, TONTBEP)KIAIOIINI TEKYIMA TPeHJ M0 S5-MUHYTHOMY Tpaduky. OTH
rpaduKyd XOpOIIO HCIOJNB30BaTh Ui NPHUOIM3UTEIBHOTO OINpeNeTeHUs
(anmpokcuMaIu) TOYKH pa3BOpOTa MEPEeKyINIEHHOW akmmu U mapado-
JTUYEeCKUM 00pa3oM pasBuBaromierd IeHsl. Yacto 15-MuHYTHBINH Tpaduk
Oyzmer oroOpaxath rpadudeckyro (urypy. Hampumep, BoCXomswmii WiH
CUMMETPHYHBIA TPEYrOJbHUK, KOTOPHI HEBO3MOXKHO YBHAETb Ha 5-MU-
HYTHOM BHYTPHIHEBHOM TIpaduke. S mpuBeny crnenyromuii mnpumep H3
cOOCTBEHHOI'0 ONBITa TOProBiAM. MeHsi 3aumHTepecoBasa Lucent
Technologies (cumBon LU), xorma ee 5-MUHYTHBIH TpadMK HAxXOMWICS B
TOPrOBOM HMHTEPBAJEC M BBIXOAWJI Ha ypOBEHb CONpOTHBICHHA $68. Akums
npobuiack 4epe3 conporuBieHne u gouuia 10 $68 3/16, a 3arem cHOBa
yrnanga g0 $ 68. S cobupancs uaATH MO Hell B JUIMHHYIO TO3UIUIO, KOTJa
BApPYr B3MJISIHYN Ha 15-MuHyTHBIN Tpaduk. LLenkHyB MBINIBIO HAa OMNIIMIO
MOCTPOEHUS TPeHa, I MONyYMJI JIMHUIO, COSJUHSIOUIYI0 HW)KHHE IOAHH-
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PucyHok 5.3. MATHaAUAaTMMUHYTHBIN BHYTPUAHEBHOW rpacdmk
MpusoauTcsa ¢ paspeleHns komnaHum Nat Invest Securities
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Malolecs BBEPX TOYKM MHHHMyMa JaHHOTO TpeHnaa. MHe crajo $CHO,
910 15-MUHYTHBIA TpaduK IOKa3bIBaeT KOH(GUIYPAIHI0 «CHUMMETPHY-
HBI TPEYTrOJBHUK», & PHIHOK, BO3MOXKHO, HAXOAWTCS BOJM3M €ro BEpIIH-
HBl. Moei TIepBOil MBICIIBIO OBLIO TMOWTH B «JIOHT» ¢ YpoBHS $68, oxxmmas
MPOphIBa BBINIE cOMpOoTHBIeHUs 0 $68 1/2. 1 Obl Tak M MOCTYNWI, €CIH
Obl He momyunn oT |5-muHYTHOro TpadmKa MOATBEPKICHHUS ITAHHOTO
TpeHaa ¥ (HOPMHUPOBAHUSA YKa3aHHOW BbIme (urypbl. JlecsaiTh MHUHYT CIIy-
CTSl aKmus NpOOMIIACh dYepe3 BEpIIMHY TPEYrollbHUKAa M CTalla JIBUTAThCS
BHU3, TIPOJIOIKASI ATOT ITYTh BCIO OCTABIIYIOCS YacTh JHSL.

[IaTHagmaTuMuHyTHEIE TpaduWKy HE BCerga CoO3MaloT TpadudecKune
(urypsl, HO, KOTIa 3TO CITy4aeTcs, BB OOs3aHBI WX 3aMedaTh. VHade Bam
TpO3SIT Cepbe3Hble YOBITKH. HampaBiieHue TpeHIa W TOPTOBBIM HWHTEpPBAI
OOBIYHO XOpONIO TMOKa3piBaeT 15-muHYTHBIA Tpaduk. [IpuHUMATE XK€
pelIeHnsl 0 MOKYIKaxX WJM TpojakaxX BblI OyjeTe 1Mo 5-MHUHYTHBIM Tpadu-
kam. CuTHalbl, TOCTYNUBIINE W3 TaKUX BPEMEHHBIX pPaMOK, MEHbIIe
BCEro MCKaXKawTcs crekynsainueil. Korma Toproeis mporekaer B TpaHU-
nax JHS, HEOOXOJAMMO WMETh W S5-MHUHYTHBIH, U 15-MUHYTHBIA, U JTHEB-
HOU rpauk KaKk MUHHUMYM 3a TPEXMECSUYHBIA HEPHOJ JHEBHBIX IIEHOBBIX
JaHHBIX. B3rnsgHurte eme pa3 Ha 15-MuHYTHBIH Tpaduk Ha pucyHKe 5.3,
WUTIOCTPUPYIOUIMKA OOBIYHO UCIOJIB3YeMOE MOCTPOCHUE.
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Hpyrass mpuuunHa W3Y4eHHS KOPOTKOH MMO3WLMKM BHYTPH JHI —
CUJIbHBI HUCXOMSIIUN TPEHJ OCHOBHBIX pPBIHKOB. EciaM OHM Haxo-
JSTCS. HAa BEpIIMHAX WM HAaYMHAIOT CHIDKCHHE, B OOJBIIMHCTBE CIy-
yaeB Bamla akuus OyJIeT cieJoBaTh B TOM K€ HampaBieHHH. Toprys
Nasdag u orcnexuBas Toiapko S&P 500, BbI puckyere mpuiiTH K Te-
yanpHOMY (uHany. OYeHb 4YacTO 3TH PHIHKH TOPTYIOTCS HE3aBHCHMO
apyr ot apyra. S coserywo Bam cieauth U 3a S&P 500, u 3a Nasdag.
Ilycte Ha 5KpaHe Bamero KommnbeloTepa OynyT TpauKd OOOWUX PHIH-
KOB, 4TOOBI Bbl MOTJIM KOHTPOJHPOBaTh WX OJHOBpeMeHHO. Ha pu-
cyHkax 5.4 m 5.5 mokasansl 5-muHyTHBIE Tpadhuku S&P 500 u Nasdaq
(B rmaBe 8 MBI MOJHUMEM BOMPOC OOYCTPOICTBA TOPrOBOW KOMHATHI
(TOproBoro mpoCTpaHCTBa), B TOM 4YHCIE IOTOBOPUM O KOH(Hrypa-
UM D5KpaHa, KOMITBIOTEPHOM OOECIEYCHHH, KOJIMYECTBE HEOOXOIu -
MBIX MOHHUTOPOB U MHOTOM JPYTOM.)

Ha o6omx rpadukax BBl BUAWTE IBIKCHUS BHYTPHUIHEBHBIX TPEH/IOB
PBIHKOB. DTO Ba)XHO IPH ONPEIENICHUU BPEMEHM Ui BXOJa B KOPOTKYIO
WIN JUIMHHYIO ITO3ULUIO, IIOCKOJNBKY B OOJIBIIMHCTBE CIIy4aeB JKeaTellb-
HO UATU CUHXPOHHO C PBIHKOM.

PucyHok 5.4. MatumuHyTHbIN rpacdmk S&P 500
MpuBoauTca ¢ paspelieHns komnaHum Nat Invest Securities
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PucyHok 5.5. MaTumuHyTHBIM rpadmk Nasdaq
MpuBoaunTCA ¢ pa3pelneHusa komnanum Nat Invest Securities
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ONeKTPOHHbIE KOPOTKUE NpoAaxM ¢ ucnonb3oBanuem ECN u Level II.
OcyecTBisAss KOPOTKHE HPOAAXKH AKIMHU IYTeM 3JIEKTPOHHOH TOpPIoOB-
JIM, Bbl MMeEETE TAaKOH KOHTPOJIb HAJl PUCKOM, KOTOPBII HE MOXET Bam
obecrieunTh HUKakas Apyras ¢opma Ttpeiiaunra. [Ipu xemaHuum BbIIOI-
HUTHh KOPOTKYIO MPOAAXKy WM HCIIOIb30BaTh JIOOOH BHJ JIEBEpUAXKA BHI
JOJDKHBI OBITh T'OTOBBI YHPABISITH PUCKOM Takoi creiku. llo-moemy, 31O
caMoe TJIaBHOE IPEUMYILIECTBO 3NIEKTPOHHON Toprosmu. lllemdox MbI-
oM, U 4epe3 2—O6 CeKyHA Ha DKpaHe MOSIBIISETCS MOATBEPKIEHHUE O BbI-
MOJIHEHHOM BaMU IOKYyNKe Wid npojaxe. Kak s yxe roBopui, TpelauHr
B pexuMme oHNaiiH uepe3 MHTepHeT-Opokepa He 00ecHeYUT KOHTPOIb
HaJ pPHUCKOM. BaM HyXHBI CKOPOCTb M HAaJAEKHOCTb, TapaHTUPYIOLIHUE
BO3MOXHOCTh HAampaBUTh CBOH opaep uepe3 coorBercTByromme ECN mo
BbIOpaHHOW wneHe. Korma Topromis Bemercsi 3JIEKTPOHHBIM CIIOCOOOM ¢
nomomipto cereii ECN u skpanoB mapker-meiikepo Level I, Ber o6ma-
naere HeoOXxoanMmoW uHGpopMamuend Uil KOPOTKOW MPOAaXH AaxKUUH U
KOHTpOJIA HajJ pHUCKOM. BoT mpumep Toro, kak HCHONb30BaTh 3Ty HH-
(hopmanuio Al BHYTPUAHEBHONH KOPOTKOH MPOJaku.
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Wunekcer S&P 500 m Nasdaq crammu ¢opmupoBath BepIIMHBL, a Oyma-
ra, KOTOPYIO Bbl PEIIWIH TMPOAATh KOPOTKO, B TEUEHUE MOCIEAHUX 15 mu-
HYT JEMOHCTpHUpYeT Napabonnueckuil mpober. Y Bac ecTh TBepAas yBe-
PCHHOCTb, YTO PBIHOK W AaKIUsl HAYHYT BHYTPHIHCBHOW MOHMKAIOLINH -
cs Tpena. JKenasi BBINOJHUTH 3aIUIAHUPOBAHHYIO MPOJAAXY, BBl CMOTPUTE
Ha siueiiky MmapkeT-meiikepa Level //u Bugure cnemnyromiee.

THoxazamenu kopomkux npooaxc Level 11

b1 ACK
NITE 235/8 SCWD 23 3/4
GSCO 239/16 ISLD 23 3/4

B texymmii moment Oupa mmeer crpeiky BBepx. NITE mokymaercs mo
23 5/8, a GSCO - mo 23 9/16. YuurbiBas CleAyIOIINE MO3UIIMA MapKeT-
metikepoB 1o NITE, GSCO, SCWD u Ceru ISLD, ecTb HECKOJBKO CIIO-
co00B KOpOTKOH mpomaxku akuuu "XYZ". JlomyctuB, uro 5/8 sBisercs
BEPXHHUM THKOM, Bbl MO)keTe moiay4duTh peiHOK NITE mo 5/8, nampaBus
opaep uepes Cucremy wmcmonHenuss Mmenkux mnpukasoB (SOES). B man-
HOM CITydae BaM CIJI€Z0BAJO ObI HMCIIONB30BaTh HE PBHIHOYHBIN, a JIMMHT-
Heiii SOES-opdep, moroMy 4YTO B ciiydae CHWKCHHUS MapKeT-MeHKepoM
NITE uenst Oupn, mocnme ucmomHeHws mpeneiayimero SOES-opoepa on
(NITE) ormenut Bain mpukas, ¥ BaM HE yaacTcs MONyduth peiHOK GSCO
mo 9/16. Ha HKHEM THKe BBl HE CyMeeTe BOWTH B PHIHOK C MOMOIIBIO
cucrembl SOES. Ecnmm Ha cTopoHe OHMIT €CTh HECKOIBKO MapKeT-MeHKe-
poB 1o 5/8 W PHIHOK IOKAa3bIBAE€T BEPXHUH THK, TO MOXKHO HCIIOIIB30BATh
petHOUHBI SOES-opodep. 1o pasmemnieHUs KakKJoW CHENKH HHUKOT/A He
3a0bIBaiiTe MPOBEPITh pasMep (YHCIO E€IWHUI]), COOTBETCTBYIOIIUNA CTO-
poram Oun u ack. Ilpm HalmMYUM HECKOIBKUX MapKeT-MeHKepoB mo 5/8
NPEATIOKEHNE CYUTAETCS JOCTAaTOYHBIM, YTOOBI OBLI HCIIONHEH Ball
NpUKa3 Ha KOPOTKYIO MpOJaxy. BeposTHOCTH TOro, 4ro Bce MapKeT-Mei-
Kepbl CHHU3ST CBOM OWABI B OIHO M TO K€ BPEMs, MPEXKJIE YeM BBl OCYIIe-
CTBUTE KOPOTKYIO NpOJNaxy, Oyaer odeHb HeOoObIIOH. Puck ecTs,
HO TIPEUMYILECTBO B IAaHHOW CHTYallly Ha BaIlleld CTOPOHE.

Mapker-metikep SCWD naxomutcs Ha oddep (ack), mnpeanaras
(opdepys) akmmio mo $23 3/4. Ecnu BB XOTHUTE MPOAATH KOPOTKO MO IEHE
opdep (ack), To MokeTe npucoenHUTHCA K peiHKY SCWD, HampaBuB cBoOi
opaep uepes Island (ISLD) u BbIOMTHUB KOPOTKYFO Ipoaxy 1o $23 3/4.
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B caenyromem mpumepe Island (ISLD), seustomiascs Cerpio ECN,
CTOMT Ha cTopoHe Oumm mo 23 5/8, a mapker-meiikep Goldman Sachs
(GLDS) — Ha cropone oddep (ack) mo 23 11/16. Eciu Oung — BepxHeTH-
KOBBI, TO BaM YyJacTcsi MONy4YUTh PHIHOK ISLD, BBIMONHSSA KOPOTKYIO
npomaxy W Hampaisisi caenky uepe3 ISLD. Ho ecnm Oua HuKHETHKO-
BbIfi, TO mpucoenuusitech k GSCO nHa cropone opdep (ack) mo 11/16
no ceru ISLD. ITomHuTe, 4TO BBl HE MOXKETE MONYyYUTHh PHIHOK ISLD Ha
HUXKHEM THKE, HE MOXETE BBINOJHATH KOPOTKYIO mpojaxy uepe3 SOES
[0 PBIHKY Ha HW)KHEM THKE M He MoxeTe Hampaeisith SOES-opaepa B
ECN.

BUJI ACK
ISLD 235/8 GSCO 2311/16
ISLD 23 11/16

[Mpenpinynme npuMepbl MOKa3add pas3IHYHbIE CIIOCOOBI HCIIONB30-
Bauus Level Il mms BHYTpHIHEBHBIX KOPOTKHX MPOMaX akiuu. UTOOBI
JenaTh JICHBI'W Ha KOPOTKOM MpoJake BHYTPH IHS, BaM HEOOXOIMMO C
NpUOBIIBIO TIPOBOJUTH OOpATHBIM BHIKYN akmuu. MHorma HaumHaromme
WIN JTaKe CPEIHET0 YPOBHSA TpeHIepbl NMpU KOPOTKHX IpoJakax JIOMy-
ckaroT ommOKku. Crapple NPHUBBIYKA OTMHPAIOT TSDKENO, a ClenaTh He-
BEpHBIA XOJI JIETKO, ITOCKOJIBKY KOpPOTKas Mpoja)xa — 3TO COBCEM HE TO,
geM Tpeiaep OOBIYHO 3aHMMAaeTcs. 3/eCh Balll MEPBBIM IIar COCTOHT B
IpojaXke aKkmHH, TO €CTh B JCWCTBUH, INPOTHUBOIIOJIOKHOM MOKYIKE.
YroOBl CHATH NMPHOBLIL C MO3WIMHU IO JAHHOW aKIWU, OHA BBIKYIAET-
cs. Ilpm xopoTKo# mpojaxke BBI MpoaaeTre, 4ToObl KyNUTHh IMO3KE, B OT-
JMYue OT MOKYNKU AJi1 AaJbHEHIIed mpojaaxu. BoT HecKolbko mpume-
POB TOKPBITHA (BBIKYIA aKIMH) Il CHATUS npuObuM. He myraiite sT0
C TEPMHHOM TIIOKpbITHE KOpOTKOW mo3uituu (Short covering), xotopbrit
CIy)KHT CHHOHMMOM BBIKYIla aKIMH C YOBITKOM ISl 3aIIUTHI OT TOBHI-
meHus UeHbl. /laBaiiTe paccMOTPUM HECKOJIBKO IIPUMEPOB, Kak HC-
nosb3oBaTh uHpopmaruio Level 1l u kakum oOpa3om Jydiie Bcero Ha-
MPaBIsITH CBOU OpAEpA.

B cnenytomem npumepe NITE mapker-meiikep HaxoaumTcst HAa CTOPO-
He Ooun mo $30 5/8. INCA, semustroniasics uncturynuonansHoii ECN, cro-
ut Ha $30 11/16, a 3a Heii cnexyer mapker-meiikep GSCO no $30 3/4.
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Henp3ss mpumenuts poHOuHbld SOES-opoep, mockombky INCA — sto
cerb ECN, a BbI He Moxere HampaBisite SOES-opdep yepes ECN. Jlyu-
mmii crnoco0 BBIKYNA KOPOTKOH aKIMK M CHATUS TPUOBLTH B 3TOM KOH-
KpPEeTHOM cliydae — ucmojib3oBanue ceru Archipelago, wmsBecTHOW mOn
cumBoiiaMu TNTO wmmm ARCA. Hanpasus mnpuka3 mo Archipelago, Bam
ynactest onyuuTh peiHOK INCA mo 11/16. Eciu INCA moanumaer nas-
Hbel opdep, TO Bam MpUKa3 MOCIe 3TOrO MOMYYUT PHIHOK MapKeT-Meii-
kepa GSCO 1o 3/4.

Tokazamenu nokpeimus kopomux npooaxc Level |1

BUJT ACK
NITE 30 5/8 INCA 30 11/16
GSCO 30 3/4

Boi, HaBepHOe, mymaere: «Pa3 MOXHO HCIoiab3oBath Archipelago,
HoyYnB oxHoBpeMeHHO u peiHOK ECN, u pelHOK Mapker-melikepa, —
9TO JIYYIIMA BapuUaHT HamlpaBleHUs opjepa». B JaHHOM ciydae 3TO
cepbe3Hasi ommOKa, KOTOpas TPO3UT BaM MoTepei Teicsd pomumapoB. Cersb
Archipelago (TNTO) wumeer Tak Ha3eBaemoe mpeamourenne SelectNet
(SelectNet preference). Ono o3Hauaer, 4T0 OpAep, BXOMANIMU Uepe3
TNTO, nmaer eii (cetw) Bpemsl Ha TOATBEPXKJCHHE, MOITOMY Balll MPHKA3
He OynmeT ucmoiHeH HememieHHO. 3a 20 CeKyHI MPOUCXOMUT OYeHb MHO-
roe. B 0coObIX cuTyanmsx, BO3HHKAIOIMIMX B TEYEHHE TOPTrOBOTO MIHS,
Archipelago moxer ObITh 3(()EKTHBHO HCHONB30BAHA VIS TOIYYCHHS
peiaka cereit ECN. JlaBaiiTe paccMOTpUM HECKONBKO KOHKPETHBIX TIPH-
MEpOB.

IMepBeIit U3 HUX TOKa3biBaeT, Kak paborath ¢ Archipelago mis mokpsi-
TUs KOpoTkoil mozunmu. MASH, Mapker-meiikep, CTOMT Ha CTOpOHE OWII
o 28 5/8. REDI u BRUT, sasisrommmecs cersmu ECN, Haxonstcs Ha cro-
poue oddep (ack) mo 28 11/16. Bam xouercs Beikynuth 1000 akiwmii, uTo-
OBl CHSTH NPHOBUIL OT CBOGH KOPOTKOHM MO3MIMH. B JaHHOM citydae BBI HC-
none3yere TNTO, uroObl momyunts peiHOK 00enx ECN: st 500 Oymar —
peiHok REDI, a gns ocranbubix 500 — pemHoxk BRUT. Oto myumre,
yem ctpemuthes ucnomHuTh GSCO st Bcex 1000 akmwmii. Choenka c ta-
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KAM aJrOpUTMOM NpeBpalaeT BpeMs B Ballero COIO3HWKA, IMOCKOJIBKY
npu pabore ¢ TNTO mns Bxoma B peinku ECN Bl Okaxkerech BHepeau
tonnbel SOES, nertaromeiics nonyunts peiHok GSCO.

BUJ{ ACK
MASH 28 5/8 REDI 28 11/16 500
BRUT 28 11/16 700

GSCO 28 3/4 1000

Bor eme omuH mpuMep TOro, KaK MOXKHO C BBITOJIOW it ceOs MCIIONb-
30Bath TNTO. ISLD crour Ha cropone Oumnm mo 40 5/8, mokaspiBas pas-
Mep 1700 akuuii. Ha cropone oddep (ack) maxomsarcs ISLD, GSCO u
INCA mo 40 11/16. Bce oHM BBIZAIOT Pa3IMyHOE YMCIO MPEAaraéMbIX Ha
nponmaxy akmuil. Ecim Bam HeoOxoammo kymuth 2000 Oymar, TO MOXKHO
neiictoBath depe3 TNTO. Bam yaamock Obl momyumth 1000 akuuii ot
ISLD, Ho, ecniu GSCO nHaxomutcs B 17-CEKyHIHOM OOHOBJICHHH IOCTIC
TOro, Kak ee¢ puIHOK ObuT mocTUrHyT SOES-mpetioepom, odeHb Jerko mo-
TEePATh HMEIOINYIOCS BO3MOXKHOCTh. Hampapnss mpuka3z depes TNTO,
y Bac Oomble rapanTuii, 9to Oyner ucmomHeH opaep Ha Bce 2000 axumii.
Ecin Bam HeoOxoaumo HCHOJHUTH Juiis 1000 akuuii MM MeEHBIIE,
MPEIIMOYTHTEIBHBIME W CaMbIMU OBICTPBIMH CIIOCOOAMM  HarpaBJICHUS
npukaza oynyt ISLD, SOES, a 3arem — TNTO.

BUJT ACK

ISLD 40 5/8 1700 ISLD 40 11/16 1000
GSCO4011/16 1000

INCA 40 11/16 2000

JlaBaiiTe paccMOTPUM JPYryl0 YacTO BO3HHUKAIONIYIO CHTYaIHIO.
Bo MHOrux ciydasix Cipasg MEXIy OHI M ack ObIBaeT OYEHb HEOOJBIIHM.
Jlumie MHOTIIA BBI MOXKENAaeTe MOKPHITh MO3HIMI0 He 1o Oufl, a mo oddep
(ack).

BUJ1 ACK
ISLD 335/8 1700 GSCO 3311/16 1000
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Ha cropone 6un crout ISLD mo 33 5/8 ¢ pasmepom 1700 akuuid,
a GSCO - Ha cropone odpdep (ack) mo 33 11/16, mokaswiBas pazmep
1000 6ymar. Ecnu BbI XOTHTE OBICTPO MOKPHITH CBOK KOPOTKYIO TO3HIIUIO
u otkynuTh 1000 akiuii, TO YBEpEHHO pacCUUTHIBAiTE Ha TO, YTO OyIyT
ucnonHenbl Bce 1000 akuumii, mockonbky y cetu ISLD Her monutuku 00-
HoOBJeHMs. Jtoro Hemb3st ckazarb 0 GSCO. Kak tonmbko GSCO BbImoNHH-
na npenbyayiuii SOES-opnep Ha 100 akiuii, ona umeer 17 cekyHI Ha
OOHOBJICHHE, MpEXJe 4YeM aklentyer ciuenytoumid opaep. Ecmu Bam
MPHKa3 TMOCTYyMaeT B TedeHue |7-CEeKyHAHOro Mepuoja OOHOBIICHHS, BEI
HE MOXKETe TOJMYYWTh HU IIEHY, HU YHCI0 HeoOXomuMmbix akmmid. Torma ca-
MBIM JIyYIIAM BapWaHTOM CTaHET TMpoaaka 1o Oojee HHU3KOH IICHE.
Bynydn >xkagHBIM ¥ TBITasICh B3ATh BCe "NMO TOCIeAHEro ImeHta" (B JaH-
HOM ciiydae 4To-TO okojio 10 I11eHTOB), BBI mojaBepraere cedsi OOMbIIoMy
(mHaHCOBOMY pHICKY. Sl 3Han TpelAepoB, TEPABIIMX THICSYM JOJIIIAPOB B
MOIBITKE TIONYYHUTh IOCIHEAHION 1/8 MyHKTa. DTOT JIMYHBIA HEIOCTATOK —
6om0a C BKIIIOYEHHBIM YacOBBIM MEXaHWU3MOM. VICKOpeHHTE ero, Mmpex-
JIe 9eM BaIll cueT OyJeT OIyCTOINEH, a BbI CTaHETE OYCPEAHON HACEUKOM
Ha mHcToJere boiee pe3Boro Tpeiaepa.

I'pamorHO umcmons3oBath mH(GopManuito Level |l u mpaBuasHO Hampa-
BIISITH OpJiepa O4Y€Hb BA)KHO ISl BCEX KPATKOCPOUYHBIX TPEHIEpOB, B OCO-
OcHHOCTH — mIs MUTpelinepoB. VX TEXHONIOTHS Ha HECKOIBKO CBETO-
BBIX JIET OIlEepeKaeT OHIAWHOBBIA TpeWauHT. B OONBIIMHCTBE CiTydaeB
C/IeIKa TPOBOAWUTCS B CUMTAHHBIE CEKYH[Bl, W TOATBEPIKIECHUE O €€ HC-
MOJHEHUU MOSABISETCA HAa MOHHUTOPE MPEXKIE, YeM OHJIANHOBBIM TpeH-
Jep ycrmeBaeT HaOpaTh mapy cuMBonioB. [lo-moemy, depes 5 mer onnaitHO-
Bble Opokepckue (pUPMBI OTKaXYTCS OT CBOWX TPAJWIIMOHHBIX METOJOB H
nepeopuentupytorcss Ha ECN. 3axoder 5mu KTO-TO TONB30BaTHCS YCIIyTa-
MU OHJIAWH, €CIIM MOXXHO OyZeT TOproBaTh C TaKOW K€ CKOPOCTHIO M MO-
LIbI0, KAK U MapKeT-MeUKephl?

MpoBeneHne KOPOTKOI NpoAakM B HeyAaYHOe BpeMs

Ilepen Tem, kak MbI mepeiaeM K yriryOJIEHHOMY aHajlu3y TAKTUKH KOPOT-
KO mpomak, HaM HeoOXoAMMO OTBETUTH Ha Bompoc: «l[louemy Oonb-
IIMHCTBO TPEWAEPOB MIYT B ILOPT B HEyJayHOE BpeMsA?» Bbl JOMKHEI MO-
HUMaTh, YTO B OCHOBHOM OHHM BOOOILE HE MPOBOIAT KOPOTKHX IMPOAAXK
akuuii. Takue mpofakd NPUXOIATCA Ha NPOQEcCHOHAIOB, U OOBIYHO



www.finance-invest.ru

KOPOTKUE NPOAaXu C BbICOKON BEPOSITHOCTBLIO 127

STH JEUCTBHS CBA3aHBI C XeMKHpoBaHHEM mopTdenell. A Koraa HOBHYKH
BCe-TaKM IMPOAAIOT B LIOPT, B MPOLIECCE MPHUHATUS pelleHUil OHU HE Y4H-
THIBAIOT Takue (QakTOpbl, KaK TaiMUHT (BpeMsi MPOBEICHUS CIEIOK)
U aHalu3. JTO TOXO0XKE HEe Ha CTpaTeruio, a Ha 3MOIMOHAJIBHYIO peak-
nuto. S u3yyan THICSYM KOPOTKHX CACIOK TpeimepoB. Mou HaOIIOIeHUS
MO3BOJISIIOT  COCTaBUTh CIEAYIOIIUMNA KpaTKUMl ClieHapuid BO3MOXXHOTO
Pa3BUTHS COOBITHIA.

TunmaHass ommOKa MpU KOPOTKHX TPOJakax - CIWIIKOM IO3JJHEE BXO-
JKJEHHE B HaNpaBIEHHBIA BHU3 TpeHA. Kak mpaBuiio, oH pas3BHBAaeTCs yxe
B TEUEHHE OAHOIO WJIM JIBYX MecsieB. lIpuMepHO B 3TO BpeMsl MOCTYHAIOT
HOBOCTH O KommaHmu "XYZ", KOTOpble NpPHBIIEKAIOT BHUMaHWE HOBHYKA
Coma. IlockonmbKy OHM HOCAT HETaTWBHBIA Xapaktep, CoM mpearonaraer,
YTO JIAHHYIO aKIHIO TIOKYNaTh HUKTO He OyJeT, ¥ OONBIIMHCTBO CTaHYT IO
Heil uncTteiMu mpojaBuaMu. Ho 3to ommOka! VimeHHO Takoe coObITHE
CTAaHOBUTCSl KaTalW3aTOPOM W3MEHEHHs HIDKHEHANpPaBJICHHOTO TPEH/Ia,
pa3BopaumBas €ro HaBepX WM B OOK. MeHemkepbl (QOHIOB C TIepeMEHHOM
CTOMMOCTBIO HAaYHYT CienuTh 3a akmmedd "XYZ". HoBOCTH BBI30OBYT CHH-
JKEHHE aKIMM BCET0 Ha HECKONBKO MyHKTOB. Ho k »TOMy MoMmeHTYy Oyma-
ra B oOmeM [BIKEHWH ymajeT Mmodtd Ha 50 MpoIeHTOB, U HHBECTOPHI
(hOHIIOB, YBEpEHHBIE B €€ «IEIIEeBU3HE», BOIKENAIOT €€ KymuTh. lIpumep-
HO B TO JX€ caMoOe BpeMs HEKOTOphIe MPOHHIATENHHBIE TEXHHYECKHE aHa-
JTUTAKA 3amedaroT, 4to "XYZ" HaxoauTcs Ha YpOBHE OJTOCPOYHON MOMI-
JIepKKH W B 30HE Koppekumu mo PuboHayun. Jpyrue SKCIepThl BHIAT,
YTO aKmUs ceiiuac B MOBOPOTHOM 30HE (PIVOt ZONE), rie paHblie BO3HHUKA-
mu pa3BopoThl. Uepes mBa mHS mocie Toro, kKak CoM BBITOIHHI KOPOTKYIO
MpOAaXy, OONBIINE NEHBIW YK€ TOTOBBI KO BXOAY B JJIMHHYIO TO3HIIHIO.
Ha pucynke 5.6 ctpenkoil u3 Touku "A" OTMEYEH MOMEHT, B KOTOpbId Cam
COBEpIIIII CBOIO CIENKy, a Touka "B" moxaspiBaeT, 4To OONBIIHE NEHBIH
ONM3KY K TOMY, YTOOBI OTKPHITh JUTHHHYO TIO3UIIHIO.

B stom npumepe s Coma Obuto OBl TOpa3O JIYYINE BBITOIHUTH KO-
POTKYIO TIpOaXy B TOM Ciyd4ae, eclim OyJeT MPEOoJOoNeH YPOBEHb IO-
nepxku. OH Mor OBl pa3MEeCTHTh CBOW CTOIT BBIIIE ATOT'O YPOBHSA, YTO Ha
rpa¢uke noka3aHo crpenkoi B Touke "C".

Ilo Bropomy cuenapuio CoM yKe HECKOJIbKO HeZenb HaOmogaer 3a
aKluel U MPUXOIUT K BBIBOAY, YTO €€ IleHa 4Ype3MepHO 3aBbluieHa. [lo-
4yeMy OH Tak Jymaer? OH IpPOCTO MHTYUTHBHO UYYBCTBYET, YTO LI€HA CTO-
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PucyHok 5.6. HenpaBunbHoe Bpemsi Ansi KOPOTKOM NPOAAKU
Mpachmk npeacTaBneH c cornacus MetaStock®
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UT «yXacHO BbICOKO». [loaTomy CsM BBINONHSAET KOPOTKYIO NPOIAXKY
9T0i akuuu. OH HE 3HaeT HUYEro O BEPIUMHHBIX MOAEISIX WM TEXHHYE-
CKHX HMHAMKATOpax W MPOCTO AENAET BBIBOJ, YTO HUKTO HE OyAeT IUIaTHTh
3a Hee OombIre Tekymied meHsl. Ha camom ke meme, CoM mOMOraer akiu
emie Oosee MOBBICUTHCS, MOCKOJIBKY €MY BCKOPE IPUXOAUTCS IOKPHIBATH
CBOIO KOPOTKYIO Mo3uuuio. Yepes mecsn meHHass Oymara HauMHAeT JIMIIb
KOHCOJIMAMPOBATHCS IIOCIIE CBOETO MOBBIIICHUSI.

Ha pucynke 5.7 crpenka B Touke "A" mokassiBaeT, rae CoMm yiien B
mopT. Hukorma He CTpoiiTe MpennonoKeHHs O YPEe3MEPHOM 3aBBIIICHUU
LEHbI KUK WIN PbIHKA, HE MOJTYYHUB 3TOMY MOATBEPIKACHHS.

TaKTMKM KOPOTKOI TOProBnM
Bor HCKOTOPLIC BAXKHBIC ACIICKTBI, KOTOPbIC H€O6XOI[I/IMO 3HaTb JIsI TOP-
TOBJIM BHYTPH JHA.

1. BHyTpuIHEBHBIE TPEHIbI, KOTOPHIE CHUJIBHO IBUXYTCS B OOHOM Ha-
MpaBleHNH, OOBIYHO Jyisitcs S, 15,20 u 35 muuyr. Tonmbko omuH u3
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PucyHok 5.7. inutensHoe pa3BuTue TpeHaa
Mpachmk npeacTaBneH c cornacus MetaStock®
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TpUAUATH BHYTPUAHEBHBIX TPEHIOB pPa3BUBACTCS IPHUMEPHO dYac
nim Oonble.

. [IpopbIBBI € 1LIEHOBBIM Da3pbIBOM BHYTPHUAHEBHBIX TIpadUuecKux
¢uryp UMET TEHICHLUUWIO HATH B HANpaBICHUU NPOPbIBA B Cpel-
HeM 5—20 MUHYT.

.Jnsa Tpenaa koHIA AHA XapakTEpHO NPOJODKEHHE B TEUCHHE Iep-
BbIX 10 MUHYT CIIEIlyIOIIEro TOProBOro JHSI.

. bonee Hu3Kkue 3akpeITHS W Oojiee HU3KME MHUHHUMYMbI oOecredrBa-
10T Oosiee HM3KHE LEeHbl B 85—88 mporeHTtax BpemeHn. OObIYHO Ta-
KOH TpeHJ ANUTCS TPH JIHS, IPEXK/IE UEM MEHSAET HallpaBJICHUE.

. PBIHKM ¥ akumy UMeIOT 1o OOJIbIIeH YacTH TPEXIHEBHBIN UKL
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6. [lepBric nBa M MOCIEAHHE B C MOJOBHHOW 4Yaca TOPTOBOTO OHS
MOKAa3bIBAIOT HaNOOJee YCTONYNBEINA U SICHO Pa3IMUUMBIN TPEH]I.

7. CekTOpHass poTanus MOXKET OBITh ONpeaciieHa AKTUBHBIMH BHYT-
PUAHEBHBIMU TpOJaKaMU B TmocienHue 45 MHUHYT TOProOBOTO JTHS.
Uepe3 HECKONBKO HEJENb 3TU aKLUUM CHOBA OKaXYTCS B CIIMCKE
Hau0o0JIee TOPTYEMBIX.

PaccmaTtpuBas cnemyromye npuMepsl, oOpaTUTe BHHUMAaHHE Ha XOpO-
IIME MOMEHTBbI KOPOTKOM NPOAAKH IEpPEeKyIUIEHHbIX akuuil. Ilocne wn3y-
YeHHd 3THX OyMar MbI pazdepeM U BTOPOH CIoco® MpOBemeHUs BHIOOPKU
C BBICOKOW BEpOSITHOCTBIO YCII€Xa, OCHOBAaHHBIM Ha IMOUCKE aKIMi, BCTYy-
MAINIMX B HAadalbHYIO (azy WM yXKe HaXOIIIUXCS B TPOJOIIKUTENb-
HOM MEIBEXbEM TpPEHJE, KOTOPHI B TE€YEHHE HEKOTOPOro BPEMEHHU €/IBa
JI1 U3MEHUTCSL.

Ha pucynke 5.8 mokasan rpaduk akipm Hewlett-Packard, mpencras-
JSIOIUI JTHEBHOE IOCTPOCHHME 3a OOUH roj. IloMHWTE, BBl HadMHAETE
MIOMCK IEPEKYIUICHHBIX AKIUH C MOMOIIBIO THEBHBIX IICHOBBIX IAHHBIX.
JlaBaiiTe TpUCTYIIUM K aHAJIU3y 3TOTo Tpaduka.

PucyHok 5.8. MNapabonnyeckoe aBmKeHWe U NepeKynneHHOCTb akumm Hewlett-
Packard
Mpadhmk npeacrTaBneH ¢ cornacua MetaStock®
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1. [epBpIM OeNOM HAAO MPOCMOTPETh HMCTOPUYECKHE NAHHBIE 3a MOC-
JenHUE J1Ba TOJAa, YTOOBl OOHAPYKUTH MOAACPKKY U COMPOTHBIIE-
HUE, a TaKXKe MOJIYYUTh KaKyl-HHOYAb APYrylo HHQPOPMAIHIO O
MEepPCOHATILHOM XapakTepe akuumu. Kaxias neHHas Oymara MMeer
cobctBeHHoe numo. OHa TMpeAcTaBiseT TOPTYIOIIUX €l TPeHIepoB
W MOXET MHOroe cKazaTh 00 MX BO3MOXKHBIX JCHCTBHSX TPH OMpe-
neneHHbIX 1eHax. Urak, Bel Bumute, yto Hewlett-Packard (HP)
CBOMCTBEHHBI OJHOJTHEBHBIE Pa3BOPOTHI IOCJIE JJITUHHBIX HPOOEroB
Tpenaa. Korga TpeHJ pasBopaynBaeTcs, akmus OYEHb ObICTPO Ta-
JaeT Ha HECKOIbKO MYHKTOB. DTO MPOHMCXOJHUT TMOCIE MPOpPHIBa
12-nHeBHOM 3KCIOHEHIMAIBHOW CKOJB3SAIICH CpelHeH, IMoCTpo-
E€HHOW MO IleHaMm 3akpbiThus. Yepe3d monrTopa-iBa Mecsiia OJHO-
JHEBHBIH Pa3BOPOT HaMeyaeTcss Ha YpPOBHE MakcuMyma. B 06oub-
[IMHCTBE CIy4aeB KaK pa3 Tepe]] TaKUM OJHOJHEBHBIM Pa3BOPOTOM
BO3HHKaeT Mapabonuyeckuii mpober, (cMoTrpute B TiaBe 4 0030p
MapaboIMIecKuX MPoOEroB U MpaBuja MapaboTunIHOCTH).

2. [Ipoananu3upoBaB pa3BOPOTHl TPEHNA, JETrKO 3aMETUTh, YTO Ha
9THX MaKCUMyMaxX 00beM OOBIYHO JIOCTHUTAET INHUKOBBIX 3HAYCHHN
(urmuneit). Ecam ans GONBIIMHCTBA akKiuii MOAOOHAS CHTyalusl He
obbryna, To y Hewlett-Packard (HP) ato B xapaktepe. Takas uH-
dbopmanus J0IKHA MOMOYh BaM OMNPEACIHTh TOYKH BBICOKOBEPO-
SITHOM KOPOTKOHM TIPOAAKHU ISl AAHHOK IIeHHO# Oymarmy.

3. [Mocne mocTpoeHHsS] HECKONbKAX TEXHHUYECKUX HWHINKATOPOB CTa-
HOBUTCSA OYEBUIHO, YTO, KOrJa 3HaucHHe 14-ITHEBHOrO WHJIEKCa
otaocurensHol cuibl (RSI) cocraBisier 75, akumust UMEET BBICOKYIO
BEPOSTHOCTh BO3HMKHOBEHHUS CHIDKAIOIIETOCS TPEHIA K YPOBHIO
12-nueBHoit wnm S50-IHEBHON SKCHOHEHIHMAIBHOW CKOJB3SIICH
cpenneil.  MHAMKATOP CXOXJCHUSI-PACXOKIACHUS CKOJB3SIIUX
cpenaux (MACD) 00bIYHO JEMOHCTPUPYET PE3KHE CKauyKH Kak pas
nepea TeMm, Kak 9-mHeBHast TpurrepHas swmaus (trigger ling) momaer
CHTHAJ K ITPOJIAXKE.

Ota aKIusaA MMECT BCEC HGO6XO,Z[I/IMBI€ KOMIIOHCHTHEI, 4yTOOBI €€ KOpOT-
Kas IpoJaxa oOKa3ajlaCb OYCHb ycr[eHJHoﬁ. Pa}:[,I/I FapaHTHpOBaHHOfI Ipu-
ObLIM BaM >KeNaTeabHO YXOAUTh B HIOPT TOJIBKO B TOYKaXx ocoboi nepe-
KYIIJICHHOCTH. HeCMOTpH Ha TO, YTO BBI CO6I/Ipa€T€CL MMpOBOAUTL KOPOT-
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KyI0O MPOAaXxy B paMKax JHs, TaKue TOYKH Mpenonpeaensator yaady. OHu
TaKKe MPEACKa3bIBAIOT YCIEX KOPOTKUX TNPOAAX Il MHUKPOTPEHIOBOTIO
Tpeiinepa. [lpu mr000M THIlE KPaTKOCPOYHOI'O TpEHAWHTa TalMUHT (BBI-
0op Jydlnero BpEeMEHH CJENKH) €CTb CaMO€ TJIaBHOE YCJIOBHE IMOOEIbI.
Koporkas mpomaxka TpeOyeT Kak BBICOKOI'O MacTEpCTBA, TaK M KadecT-
BEHHOI'0 TaWMUHTA. Hpenczle Y€M MNPOJAOJDKUTH HU3YYCHHUEC TAaKTUKU KO-
POTKHX TIpOAaX, JaBaiiTe MOApOOHEE PacCMOTPUM PHUCYHOK 5.8 U mpo-
aHaITM3UPYeM IMyHKTBI 1—3.

Ha pucynke 5.9 nuHMsSMH TOJYEpKHYTHI JUIMHHBIE TPEHOBBIE MpoOe-
ru. Ha oOKOHUaHMM KaXJ0ro TPEeHJa KPYXKKOM OTMEYEH OJ[HOJHEBHbIN
pasBopor. Kak BBl moHMMaere, 3TOT curHan Mensexuid. Korma naOmona-
€TCS OIHOBPEMEHHO M OJHOJHEBHBIH pa3BOPOT, M NapabOTUIECKUA
npober BBEpX, CYIIECTBYET BBICOKash BEPOSTHOCTh pa3BoOpoTa TPEHJA.
KOI‘Ha OTOT TpE€HJA MCHACTCA, B OOJIBIIINHCTBE CJIyda€B HLEHBI MaJgar0T K
12-nueBHoit EMA wayM K TEpBOMY YPOBHIO MOIJEPKKH. DTO BaKHO
3HaTh, IOTOMY YTO MMEHHO B TaKOil MOMEHT BBl MOTJIH OBI MPHHSITH pe-
[IeHWEe O TOKPBITHM KOPOTKOW MO3HWIMA M CHSATWUU NpuObum. Pucyn-
ku 5.10 m 5.11 0XBaTHIBAIOT BPEMEHHBIE PAMKH MTPOTSHKEHHOCTHIO OIWH TOI.

Ha pucynke 5.10 BBl BHOuTE OTHOMHEBHBIM pa3BOpOT, Mapabdomnye-
ckue mpoberu, 12-mHeBHyto EMA wn 1,5-2-MecsvHBIH UK TpeHaa. 3a-
METhTE, YTO, KOTJa aKIWsA 3aKphIBaeTcs BEHIME 12-mHeBHON FEMA, TpeHn
HauMHACT [BUTATHCA, MPOMOJDKAsi CBOE Pa3BUTHE B TEUEHHE IOIYyTOpa-
IBYX MECAIEeB. JTOT LUK OTMeYeH IudpaMud B HIDKHEH YacTH Tpaduka.
[Ipu moCTpoeHWM CKONMB3AMIMX CpeTHUX yOeauTech, 4TO 3HAETe, TNe IO
OTHOIIIEHUIO K IIeHe Ha AaHHOM rpaduke Haxomarca 12-, 20- u 50-gHeB-
Hass EMA. Dta 4pe3BbUaifHO Ba)KHO, TIOCKONIBKY B OONBIIMHCTBE ClydYa-
€B IIeHa OTCKAKMBAET OT CKOJB3SIIIUX CPETHUX.

Ha pucynke 5.11 oOparure BHMMaHWe Ha THKH (IIUIH) o0beMma,
oOBe/leHHbIE KpY)KKaMH Ha Tucrorpamme obwema. Wudopmarmus o Hem
HE BCerja SBISETCA TPABUIBHBIM (JOCTOBEPHBIM) HHAWKATOPOM IIEHO-
Boro TpeHaa. O4eHb 4acTo O0OBEM OCTAeTCs TUIOCKHMM WM HUXKE CpeHe-
ro, He JaBas HUKAaKNX HAMEKOB HA Pa3BUTHE CHTYAllUW aKKyMYISIUU
win pacnpenenenus. B nannom ciywae Hewlett-Packard (HP) oOwbsBis-
€T 0 COOCTBEHHBIX HaMEPEHHsIX, MMOBTOPsSI CBOE IOBEIEHHE CHOBA M CHO-
Ba. Jlyumme Tpeiinepsl yaensiOT BHUMaHHME XapakTepy KaxKIOW aKIHH,
KOTOpO OHU TOPT'YIOT, M BO3HArPasKAAIOTCs 32 CBOU HAOJIIOJCHUSI.
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PucyHok 5.9. [IByxneTHsis UCTOPUA pacKpbIBaeT XapaKTep akuuu

Mpachmk npeacraBneH ¢ cornacusa MetaStock®

Ha pucynke 5.12 mpeacrtaBieHbl Ba TEXHHYECKHX HHIUKATOpa
N RSI, 1 MACD moka3bIBalOT CHTyallMI0 NEPEeKYIUIEHHOCTH, TOTOBYIO K
pasBopory Tpenaa. Korpa wuamekc orHocurenbHoi cuibl (RSI) umeer

v

aKIusA SABJIACTCA KpaﬁHC NMEPEKYNIJICHHOM.

3HAYCHUE 75 WU BEIIIE,

Ot Touku ykaszanbl crpenkamu. st RSI cranpmaprHoe (0oObluHOE) 3HA-

v

, 4TO OTMEUYEHO JHMHHEH, Tepe-
3HadyeHHe 75 mpeBBIIIAET

CTaHAapTHOC 3HAYCHUC TNCPCKYIJICHHOCTHU. MHorue KOMIIBIOTCPHBIC

ceKanmeﬁ BCPHIMHBI NAHHOI'O HWHAWKATOPA.

YCHHUC TCPCKYIUICHHOCTU COCTABJIACT 70
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PucyHok 5.10. Npacdhuk Hewlett-Packard 3a oauH rog
Fpachmk npeacraBneH ¢ cornacusa MetaStock®
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MpOrpaMMbl UMEIOT B CBOEM apceHalle JaHHBIH MHOUKATOp, BKIIKOYAs OI-
OUU HUICHTU(GUKALUN COCTOSHUS HEPEeKYIUICHHOCTH (IepenpoJaHHoO-
ctu). Sl Bcerma cumrtaro mone3HbIM cTpouTh RS| Ha romoBoMm rpaduke,
MOTOMY YTO OH JIy4YIle BCEro padoTaeT B MIMPOKUX BPEMEHHBIX I'DaHUIIAX.
BHumarensHO wHccnenys 3TH JaHHBIE M yYUTHIBAs IIOBEIEHHE IICHBI,
MOKHO HaiTH Ooyiee TOUYHBIE 3HAUYCHMs NEPEKyIJIEHHOCTH. B maHHOM
ciiyyae 75 W sBIsIETCA TaKUM 3Ha4Y€HHEM, YTO OTMEYEHO JIMHHEH ¢ 000-
3HaYeHUEM-BEPILUHBI CTPEIKOM OT HUGPHI 2 (CM. pUCYHOK 5.12).
WNupukatop CXOXKICHUS-pAcXOKaeHus ckonp3sumx cpeaaux (MACD)
NPUXOAXUT B Ty WJIM MHYI0 TOYKY Kak pa3 IMeped CUTHAIOM K IPOoJaXke OT



www.finance-invest.ru

KOpPOTKME NPOJaxu ¢ BbICOKOW BEPOSATHOCTLIO 135

PucyHok 5.11. Hewlett-Packard
Fpaduk npeacTaBneH c cornacua MetaStock®
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9-nuesHoi TpurrepHoi nuHuu. MACD, kak mnpaBuio, 3ama3ibiBacT C
CHTHAJTaMH K IpoJake, HO 1Ta 3a/IepiKKa YacTO OKAa3bIBACTCS HYIKHOM,
JaBasi BO3MOXKHOCTh ITOJOXJAATh, I1OKA PAa30BLETCS HACTOSIIMN TPEHJ.
Ha wnankatope MACD Touku pa3BOpOTOB MOKa3aHbl CTpenkol. [pyrue
ungukatopbl: CCl (12-nmueBnsbiit), Iomocsl Bommuumkepa u Ckomb3si-
LIMEe CPEAHUE — BbI TOXKE MOXKETE HCII0Ib30BATH B CBOEM aHAIIU3E.

Bcro sty mHpOpManmuio HEOOXOMUMO NMPUHUMATH BO BHHMAaHWE MPH
H3y4yeHHH xapakTepa akuumu. Kaxxpas Oymara uMeeT CBOM OTJIHMYMTENb-
Hbl€ TPU3HAKH, CIIOCOOHBIE MMOMOYbL B NPHUHITHM PEIIEHUH O MOKYIIKE,
Npojake WM yAEpKaHUM TO3ULHMH, a TakkKe COOOLIUTh, Kakas crpare-
rust Oyzer paboTath Jydile B JaHHBI MOMEHT BPEMEHHU.
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PucyHok 5.12. Hewlett-Packard u TexHu4eckue MHAMKaTOpPbI

Fpaduk npeacTaBneH c cornacua MetaStock®

TCHCpI: Bbl OIPCACINIIM NCPCKYIUICHHYIO AKIMIKO U BBICOKOBCPOATHBLIC

v

aiiTe TPONOIDKUM JalbHEl-

TOYKH I BXOJa B KOPOTKYHO IMO3UIHIO. ﬂaB

Wi aHald3 Ha MUKPOYPOBHEC W OIPECACIMM BO3MOXHOC BHYTPUIAHCBHOC

INOBCACHUEC aKINH.
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MukpoaHanus

MI/IKpOElHaHI/IS HAaYMHACTCA C HU3Yy4YCHUA TpeXILHeBHOﬁ OKCIIOHCHII U AJIb-
HOWM CKONb3dlIell cpeaHed mo 1eHaM 3akpbiThs. CKomb3smas cpeaHss
CTPOUTCS TI0 JHEBHBIM JAHHBIM 32 OJMUH TOJl MO0 KOHKPETHOM aKuuu, KO-
TOPYIO BBl HaMepeHbl MpoaHanu3upoBatb. OHa KpaiiHe Ba)kHa JJIsl KpaT-
KOCPOYHOT'0 Tpeijaepa. Y pPHIHKOB W akiuii HaOiromaercss 2,5-THEBHBIH
nukn TpeHaa. CKoNb3slias CpPefHss IOMOTaeT ONpeAeiuTh KPaTKocpod-
HBIM TpeHa aHanu3upyemod akmuu. C TOMOIIBIO aHaju3a 3-AHEBHOU
EMA BB MOXeTe YTOYHHTH CBOM TOYKHM BXOJAa M BBIXOJAa B KPaTKOCPO4-
HOHN mnepcrektue. JlaBaliTeé MOCMOTPUM Ha HECKOJIBKO NPHUMEPOB, KaK
WCIOJIB30BATh TPEXTHEBHYIO EMA.

[lepBoe, 4TO BBI 3aMeTHTE IIOCIIC HAHECEHUS! 3-JHEBHOW CKOJB3SIICH
CpelHei, — 3TO KaK OHa OIpeAeNsieT W CriaKHBaeT HallpaBJCHUE TPEH-
na. Ha pucynke 5.13 s moctpoun 3-mHeBHyro EMA 10 NMaHHBIM 3a OJIWH
roa. BarisHyB Ha 3TOT rpaduk, MOKHO YBHJIETh HE TOINBKO TPEHJ, HO U
nakiaoH (slope) ckomp3smeit cpemmeit. OH IOMOXKET ONPENETUTH CHITY
HaOII0JaeMoro TpeHIa. 3aMeThTe TakKe, YTo, Korja 3-AHEeBHas CKOJb-
3smmias cpennsas Gopmupyer BepinuHbl (fOPS), OHa OOBIYHO IEMOHCTpPH-
pyer mmbO pe3Kyr TOYKY pa3BOpOTa, MO0 pe3ko mepeBepHyTyoo "'V
DTy MOAenb WIIYyT KOPOTKHE MPOJABIBI, OCOOEHHO KOT/a BepIIMHHAS
(hopMarsi COOTBETCTBYET OCHOBHOW MOZENH MenBexnero rpaduia. Jlms
ocuoBanuii (bottoms) xapakrtephna Gonee okpyrias ¢opma, TOIBKO €ciu
ITHO HE SBJISCTCS YacThIO MHKa (IIMHJIA) THS pa3BopoTa. ITO — €IIe Ofl-
HO TIOJIOKHTEIIBHOE KavyecTBO TpexmaHeBHOH FMA. OObIYHO OHAa TpaccH-
pyeTrcs Tak, 4TO JellaeT OCHOBHYIO TpaMyecKyr0 MOIEeNb Topaszmo Ooiee
paznmuuuMoil. [dpyroe npumeHnenue 3-gHeBHOHM EMA cocTouT B pasMme-
IIEHUH CTOMOB WJIM TOYeK BhIxona. Kak 3To nmemaercs, Oymer omucaHo
qyTh TIo3ke. [Ipexxne dem mepeiiTn Kk Oonee JeTaNbHOMY H3yYEHUIO MHUK-
poaHanu3a, NaBaiiTe ompeneadM OCHOBHBIE KauecTBa 3-mHeBHOW EMA
10 THEBHBIM I[€HOBBIM JaHHBIM.

Kauecmea 3-onesnon EMA

1. Ompenensier HanpaBIeHUE TPEH IA.

2. [TokaspIBaeT cuity TpeHaa.

3. [lonTBepk1aeT TOYKM MaKCUMyMOB U MHUHUMYMOB ¢opmor (Ha-
KJIOHOM) CKOJIB3SIIIEH CPeTHEH.
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PucyHok 5.13. TpexaHeBHasa EMA, Micron Technologies
F'padmk npepcraBneH ¢ cornacusa MetaStock®
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4. [lonTBepkmaer OCHOBHBIE Tpaduueckue (UTYpHI, Aenas ux Ooree
Pa3IHYNMBIMH.

5. [Tomoraer B pasMelieHUH KPAaTKOCPOYHBIX CTOIMOB (3AIMUTHBIX OC-
TAaHOBOK) T TOYEK BBIXOJIA.

Tenepr mompoOyeM HCIIONB30BaTh TPEXTHEBHYIO CKOJB3SIIYI0 Cpe-
HIOK0 Ha MuKpoypoBHe. Ha pucynke 5.14 Bbl Bugute 3-mHeBHYIO EMA 3a
TpeXMeCSUHBIH Tiepuoy; BpeMeHn. OCHOBHOE, YTO HYXXHO 3aMETHTb, TJIsi-
Isl Ha TpadMK, — 3TO TTOJIOKEHHE [IeH 3aKPBHITUS (BBIIIE VI HIDKE 3-ITHEB-
Hoit EMA). B OonmpIMHCTBE ciiydaeB JJIs HaXOJSMIIUXCS B TPEH/E aKIUi
Py HaMEPEHWW WJATH B JUIMHHYIO TO3WIMIO HeoOxomuMmas BaM Oymara
OyZeT MMETh 3aKphITHS BBINIEC JAHHOW CKONB3sIer cpemHeii. Korma B
IJJAHUPYeTe UATH B IIOPT, WIMUTE BEPIIMHHYIO KOH(PUTYpAIMIO C 3aKpbI-
TASMUA B HIDKHEH YacTH JHEBHOI'O IICHOBOT'O Oapa WIIM HIKE CKONB3S-
el cpeaHei.

[Ipu pasmemennn cronoB 3-gHeBHass EMA mpuMeEHsieTCs JByMs CIIO-
cobamu. Bo-miepBbIX, BBl MOXETE€ €€ HCIIONB30BaTh Ul IOATBEPIKIACHUS
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PucyHok 5.14. MukpoTpeHAoOBbI aHanu3 TpexgaHeBHou EMA
Fpacmk npeacTaBneH c cornacus MetaStock®
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TOYEK CTOMAa M Pa3BOPOTa IMHHBIX M KOPOTKMX MapaboimuecKux mpode-
roB. Ha pucynke 5.15 mokazaHo, Kak xopomro 1Ba 3Tux uHaukaropa (Jlo-
TOYKM MapabomuvecKkux mpoderoB u 3-mHeBHass EMA) paboTaroT BMeCTe,
yAep)KrBasg Bac B TEKyIIEeM JIUTEIFHOM HWJIHM KPaTKOCPOYHOM TpEH[IE.
Toueunas nuaus (dotted line) mpencraBiser BapuaHTHI pasMEINEHHUS IIPE-
MOJIATaeMBIX CTOIOB, YKa3bIBa€MBIX MapabOIMYecKuM HHAUKATOpoM SAR.
HemnpepeiBHass TeMHass JUHHUS sBIsieTCS 3-mHEBHONM EMA. 3amerpte, dTO
3TOT TpauK CONEPKUT TOJOBYIO MH(OPMAIMIO O JHEBHBIX MaKCHMYyMaX,
MHHHMYyMaX, OTKPBITHSIX U 3aKpbITUsX akin Micron Technologies.

B macrosiiee Bpemsi akuuio Disney (cumBon DIS) Henb3si Ha3BaTh ak-
nyeil ¢ BONATHIGHBIM MOMEHTyMOM. OHa OyAeT OTJIMYHOW MpPOBEPKOU
METOAOJOTUU PA3MELICHUsI CTONa C IMOMOIIBIK 3-IHEBHOW CKOJB3SIIIEH
cpenneid. Ha Pucynke 5.16 mokazaH nepuoa LEHOBOM KOHCOIUAALMU B
HIOHE C TTOCIIEAYIOIIUM CHIDKEHHEM B aBryCTe, 32 KOTOPBIM CIEIyeT BOC-
XomAmmi TpeHa u copoc Oymar 31 aprycra. Bel BuaWTe, KaKk B UIOHE TEM-
Hasg JuHUS 3-mHeBHOW EMA pa3BopauuBaercs B TOUKAaX JHA U CIJIaXKUBa-
eTcs, HO B JIOKAbHBIX MaKCHUMyMaX IPAKTHYECKH COBMAJAET IIE€HOBBIMU
BepmmHaMy. Korga akmusi HaXOAWTCS B TPEHIE, IS Hee XapaKTepHO
MMOBTOPEHUE TOJO0HOW «IMOAMHUCKHY». Takas «IOANMHUCHE» O0O3HAYaeT MO-
MEHTYM Ha BEpIIMHAX W B TOYKAX JIHA U JIA€T OTIMYHOE MPEICTABICHUE O
HampaBlIeHUH TPEHJa W €ro cuiie. Tpeineppl, cTpeMsinuecs K BBICOKOM
BEPOSITHOCTH W TPHUOBUTLHOCTH CJEIOK, OOBIYHO HE TOPTYHOT B OOJACTSIX
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PucyHok 5.15. Mapa6onuyeckuit SAR u TpexgHeBHas EMA
Mpachmk npeacraBneH ¢ cornacusa MetaStock®

" r

- F .
] -
n "
- L
- ]
" "
- -
- -
- -
» r "
-~ =
»

L n
— —

koHconuaauuy. OHU >KAyT, Korzja pa3oBberca TpeHHA. B Hauase uions B
o0sacTi KOHCOIMIALUU CHOpPMHPOBAIACh TPEThs BEPIIMHA, a 3aTeM Ha-
yajcs CUJIbHBIM HUCXOISMIIMH TpeHA. 3aMerbTe, 4YTO IYHKTHUpPHAas
12-muesnas EMA wnaxomurcs Bbime 3-mHeBHOH EMA. Korma BBl cromTe B
IOPT, TO MOXKETe MCIONb30BaTh 12-mHEBHYI0O EMA nns pa3MemieHus 3a-
LIIMTHBIX CTONOB [UIS BBIXOJA Ha CilIy4yald HEyJaud WIH HEOKUIAHHBIX
IBIDKCHWM I1eH. 3allOMHHUTE BCETro ABa mpaBmia. IlepBoe: MOKphIBaiiTe
CBOI0O KOPOTKYIO MO3WIHI0, Korga 12-mueBHass EMA mepecekaer 3-mHeB-
Hyt0o EMA cBepxy BHH3. BTOpoe: MOKpBIBaiiTe MO3WIMIO, KOT/IA TPOUCXO-
IUT 3aKkpbiTHe BbImie 12-gaeBHOi EMA. Ha pucynke 5.16 mokasana
50-naeBHas EMA, ompenensomas CpemHECPOUYHBIA TpEH[I. 3aMeTbTe,
9ro OONBLIYI0 YacTh 3TOTO BPEMEHHOIO IEpHOIa TPEHA ObLT MEABEKBUM.
HUcnonp3oBanue 50-gHeBHOil EMA B coueranue ¢ 12-IHEBHOW U 3-IHEB-
HOii EMA naer BaM Oojiee BHATHYIO KapTHHY OCHOBHOTO TpEHIa W T03-
BOJISIET BBISICHUTD, OBIYMIA OH WJIM MEABEKHM.

B konne utonst (27 ymcna) GopMHUpyeTCs BepIIMHA, a HA CIETYIOLIHI
J€Hb 1I€HA 3aKpbIBAE€TCSl HUXKE IepecedyeHus 3-AHEBHOM u 12-nHeBHOU
EMA. Hauunast ¢ 5TOro MOMeHTa M JI0 3aBepuieHHs] (GOPMUPOBAHUS JHA,
LEHbI 3aKpPBITHA TATOTEIOT K MUHUMYMaM JHEBHBIX LIEHOBBIX OapoB U Ha-
xoxarca Hwke 3-mHeBHOM EMA. Tlotom, 10 aBrycra, 3akpbITHE pa3BoOpa-
YMBAETCS, OKA3aBIIUCh BBINIE 3-THEBHOW EMA, mpenynpexngas TeM ca-
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PucyHok 5.16. Pa3ameLieHne ctonoB Ha MuUKpoTpeHae, Disney
Fpaduk npeacTaBneH ¢ cornacua MetaStock®

=
~ 380
- 358
- 350
= S
R AL
- 238
= 30

50-Anesxan ENIA

3-AHeBH

4
2
i~

- 218

- 240

- 230

- N5
- N0

B e L TP - S T

MBIM O BO3MOXKHOM HW3MEHEHHH TpeHnaa. 13 aBrycra mpoOHCXOAWT MPOpPHIB
Bblll€ 3-mHEBHOM U 12-mHeBHOM EMA c 3akpbeiTUeM Bbllle 12-mHEBHOU
EMA. Ecnu BBl Bce ellle HAXOIUTECh B KOPOTKOM MO3MLIMU, TO B 3TOT MO-
MEHT BaM CJIe[lyeT MOKPHITH CBOO ITO3UITNIO0, 320paB MPHUOBLIH.

MukpoTpeHaoBbIe MeaBeXbU hurypbl

S ucnone3yto cnoBo "¢urypa', umess B BUAY, UYTO Ui HUX XapaKTEPHO
camonoBTopeHue. lIpuBeneHHBIE 3leCh NpPUMEpPHl OOBIYHO SBISIFOTCA
BHYTPUJIHEBHBIMU TOCTpoeHUsIMH B MacmrTade 15- mmm 30-MuHYTHBIX
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6ap0B. Ecnu BBI HCIIOJIB3YCTC UX B COUCTAHUHU C BHYTPUIAHCBHBIMHU MCH-
BC)KBUMHU @HrypaMn, OIMMCAHHBIMH B TJIaBC 4, TO Yy BaC OOJI’KHBI OBITH OT-
JIMYHBIC PE3YJIbTAaThl B OIIPCACICHHUUN BO3MOXKHOCTEH IJId BHYTPUOHCB-
HBIX KOPOTKUX IIPOJAXK.

Muk BHyTpMAHEBHOrO TPeHAA

Ota cHTyanusi BO3HHKAaeT NpPU B3PHIBHOM OblubeM JBWXKeHWHU. [loxoxe,
YTO JydYIlle BCEro JaHHas MOJENb paboTaer, Korjaa TOcCie OTKPBITHS MO-
MCHTYM HAQUMWHACT HAKAIJIMBATHBCA W COXPAHACTCA B TCUCHHC Yaca WA
nonbine. IlocmenHune Tpu WM dYeTBIpe S-MUHYTHBIX Oapa IMOKa3bIBaIOT
0ONBIION BHYTPUIHEBHOW HHTEpPBAT MEXKAY MaKCHMyMOM W MHHHMY-
MoM. B touke "A" ma pucyHke 5.17 meHa caBHHyJach Ha HECKONBKO ITyH-
KTOB M TI0 3aKOHaM CTAaTHCTHKHU JODKHA CKOppekTupoBatbes Ha 30 mpo-
LIEHTOB, WJIM Ha BPEMEHHOE PAacCTOSHHUE, MPOTSHKEHHOCTHIO B TPH 5-MH-
HYTHBIX Oapa. B maHHOM ciiyyae — K MHHHMYMY IIEHOBOro Oapa, cdop-
mupoBaBmierocss 10 MuuyT Hazaa. [lpwm wcmonp30BaHWM 3ITOrO MeTOHA
TI0JIC3HO 3HATH CPETHUI IICHOBOW MHTEPBAI aKIIUK B ObIYbH JHH. B TOU-

PucyHok 5.17. linunb BHYTpUAHEBHOrO TpeHAA

A
20 MuHyT
————— 15 MuHyT
’ ‘ l__— 10 MunHyT
I 5 MuHyT
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ke "A" ciemuTe, KOrjja PHIHOK HAayHET IOKa3bIBaTh MPU3HAKH CJIA0OCTH.
[Toka HaOJOmAETCsl CUTyallds BEPXHErO0 THKA, BBINOIHANTE KOPOTKYHO
npoaaxy Oymaru. PucyHok 5.17 maer mpencTaBiieHHE, KaK BBITJISIUT IHUK
BHYTPHUIHEBHOTO TpeHJa. Ba)XHO MpH 3TOM 3HATH XapakTep aKiuH, a 3TO
MPUXOIUT CO BPEMEHEM W ombIToM. JlaHHas ke (urypa BCTpedaercs pe-
TYJISIPHO.

BHyTpugHeBHble MeABEXbU TPEHAbI

OmpeneneHre BHYTPUIAHEBHBIX MEIBEXKBUX TPEHJIOB HEOOXOIUMO, HYTO-
OBl MOHSTH CHIIy TPEHJa W OLICHHTh, KaK JalieKo OH OyJeT pa3BHBAThHCS.
Brr 3mHaere, 9TO IS MEABEXKBUX NBIDKCHHHM XapaKTepHa CKOPOCTh CHH-
JKEHHs, TpeBblmaronas Ha 67—~80 MPOIEHTOB TeMITbl Pa3BUTHS OBIYBUX
TPpEeHJI0B. MenBexXuil TpeHJ, MEPEKUBAIOIIMN JUIMTEIbHOE, 3aTSHYBILEE-
Csi BO BpPEMEHH [BW)KEHHE, OONanaer crennuuecKkuMu XapaKTepHUCTH-
kamu. OHH XOpOIIIO BUAHBI HA pUCYHKE 5.18, TO ecTh:

1. Habnromaercst Tpu wim Oojee 0apoB ¢ TOHIKAOIMMUCS MUHHMY-
MaMH M TIOHMKAIONIMMHUCS MAaKCUMyMaMHU.

2. 3akpbITHE 0apa HaXOJHUTCS ONMKE K MUHUMYMY, TO ©CThb HHIXKE Ce-
peIVHBI TaHHOTO Oapa.

3. MUHUMYMBI U MAaKCUMYMBI (DOPMHUPYIOT OTJIIMYHBIC TTOHWKAOIIH-
ecsl IMHUH TpeH 1A (TPEHIOBbIE INHAH ).

4.1lo menpmeii Mepe Tpu Oapa TpeHIa HMEIOT YBEIWIHBAIOIIHECS
WHTEPBANBl MEXJTy MaKCHMYMOM W MHHHUMYMOM (IO CPaBHECHUIO C
MIPEIBIYIIIM 0apoMm).

5. Yron mnajmeHus IeHbl OTpaHWYCH JIMHUEH MHHUMYMOB, chopMmupo-
BaHHOW TpeMsi OCHOBHBIMH Oapamu.

6. 3akppITUST TpeX OCHOBHBIX 0apoB JIEMOHCTPHPYIOT IOCIE0BATENh-
HOE CHIDKEHHE.

BHyTpuaHeBHOe UCTOLLEeHNe

[Mocne 30-MHUHYTHOTO TPEHIIOBOTO IBMXKEHHUS S5-MHUHYTHBIE Oapbl OOBIYHO
MOKa3bIBAIOT Oojiee y3KMH WHTEpBaJl MEXAY MAaKCUMYMOM M MHUHHMYMOM,
HauuHas TOpMO3uTh TpeHa. Ha pucynke 5.19 srta curyaums ormedeHa Oy-
kBoii "A". PaccMotpuTe 3Ty 00nacTs OYeHb BHUMATENBHO, ITOCKOJBLKY OHa
4acTO CUTHAJIM3UPYET O BO3MOXKHOCTH KOPOTKOH MPOIa’kh BHYTPH JTHS.
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PucyHok 5.18. Bbluui TpeHa

OeHs 5

IlocnenHue Tpu Wi 4YeTblpe LEHOBBIX Oapa JOJKHBI MOKAa3bIBATH CYyKe-
HUE. JTO MPOMCXOAUT B PE3YNIbTaTE CKATHS HMHTEPBAIOB MEXAY MaKCUMY-
MaMM ¥ MHUHHUMYyMaMH, 4TO BHJIHO B BepxXHeW dacTu pucyHka 5.19. Jlpyroi
MpU3HAK JaHHON (DUrypsl — TEpBbIE TPU WM 4YeTbipe Oapa MMEIOT HOBBI-
LIAIOIIMECS] ¥ MAaKCHMYMBI, I MHHUMYMBL. DTO BHJIHO IO IIGHOBBIM Oapam
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MEXK]Ty TOYCUHBIMHU JIMHUSAMH, 0003HaYCHHBIMU OykBamu "B".
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PucyHok 5.19 BHyTpuaHeBHOE UCTOLLEHMe
s

[
l ( bBonbluoe cxarmwe MHTepBanos me-

B

KAY MEAKCUMYyMOM ¥ MUHMMYMOM

B

Mpsl pa3o0paJiich C YCIOBUSMH TEPEKYIUIEHHOCTH IMPUMEHHUTEILHO K
MUKpPOTpPEHJaM W BHYTPHIHEBHBIM KOPOTKMM Npojakam. Bwl y3Hamm o
nporeaypax (puiabTpanuuM, MOJE3HBIX W IS IPUTpelaepa, U A MHKPO-
TPEHIOBOTO WIpoKa. Temepp mepeiiieM K JOITOCPOYHOMY aHaJH3y, OIl-
PEeAENIeHuI0 TONTOCPOYHBIX TPEHJOB M OOCYAWM, KaK IPW 3TOM BBITOJN-
HATH KOPOTKYIO TIPOIAXKY.

KopoTkue npoaaxu Ha 4ONroCPOYHbIX MeaBeXbUX TpeHaax

IIpn KopoTKuX mpoma)kax Ha TPEHOAaX, HAIPaBJICHHBIX BHH3, Bbl JOJIKHBI
ObITh OYECHb BHUMATEIbHbI K HECKOJBKUM (akTopaMm, KOTOpbIE MOIYT
BBI3BaTh OTCKOK aKIMM K cTapblM MakcumyMmam. IlepBoe, uro Bam Hano
MOHATh, — KaK ONpPENEeNATh Hayajo BCTYIUIGHUS akKUUM B MEIBEXKUN
TpeHa. bonbiryto yacTe BpeMeHM Bl OyzeTe BHIETH CIabOCTh (yHAaMeH-
TJIBHBIX (PaKTOPOB, YTO COIPOBOXKIACTCA MEABEKbUMH TI'padUUeCKUMU
¢urypamu. Ilo3BonabTe NMOBTOPUTH YK€ CKa3aHHOE: KOTZAa Bbl COBepILae-
T€ KOPOTKYIO NMPOJaXy aKUUU Ha TpU WM OoJsiee HEW, HEIb3sl ONUpaTh-
Csl TOJBKO HAa TEXHUYECKHE WHAMKATOPbl. UTOOBI MEIBEKHI TpeHA OKa-
3aJCsl MPOJODKUTENBHBIM, AOJDKHBI HaOmromaThesl cnadble QyHmaMeH-
TaJbHBIE MOKazaTenu Oynyummx npuoObuield. Texnuueckue ¢akTopbl IMO-
MOTYT BaM BXOJMTb B CHEIKY M OCTaBaTbCsi B MEIBEXKbEM TpPEHJE, MOKA Ha
TOPU30HTE HE 3aMasiuUT BEPOATHOCTH €ro pa3BopoTa.
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MeaBexuin TeXHUYeCKUN aHanu3

[lpu aHanmu3e 1EHHBIX OyMar, MOAXOMASAIIMX JUIS KOPOTKOH MPOJaXH Ha
JIONTUA CPOK, BaM HEOOXOJUMO HAWTH aKIMI0, TOJBKO YTO BOIICHIIYIO B
MEIBEKUN TPEHJ WM YK€ Haxonsdulyrocs B HeM. [laBaiiTe paccMoTpum
OCHOBHBIE TEXHUYECKUE MIPENMOCHUIKH Ha CISAYIONIUX MPUMEpax.

Ha pucynke 5.20 npencraeien rpapuk Barnes&Noble ¢ mapra mo cen-
T0ps. B 3TO Bpemsi ¢yHaaMeHTanbHas wHGOpPMALUS 10 JaHHOW KOMIIa-
Huu Obiia HeratuBHOW. K 19 mas cTano o4eBHIHO, YTO BO3HHUKIA KOH(H-
Typamusi MEIBEKbEro HUCXOMAIIErO TPEYroNbHUKA. 26 ampens 3-aHeBHas
EMA chopmupoBana BepIIMHY M ONYCTHJAch HYbke 12-mHeBHON FEMA.
bykBansHO Ha ciemyromuil neHb 12-mHeBHas EMA Hadanma JBUXCHHE

PucyHok 5.20. MeaBsexui gonrocpoyHbin aHanus, Barnes & Noble
Mpadmk npeacTaBneH ¢ cornacus MetaStock®
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BHHU3. Boree HM3Kas TpeHIOBasl JMHHUS TPEYroJbHHKA OKa3alach MpoOu-
Ta 21 mag. C 3T0r0 MOMEHTa IieHa ocTaBajlach Hripke 12-muesHor EMA 1o
Tex Mmop, moka 13 aBrycta He NpPOHU3OMLIEN KPaTKOCPOUHBIN IOIBEM.
Crpenka MoKa3pIBacT HAYAJIBHYIO TOYKY BXOJa B JOJITOCPOYHYIO KOpPOT-
Kyto mpopaxy. Crenyronme aBa THS JaBajid BpeMs Ha BXOXICHHE B KO-
potkyto mozuiuio. Ilpu ucnons3zoBanmu 12-mHeBHONM W S0-mHeBHOW EMA
JUIS OTpeNeNieHusT HANpaBleHWsl W CWIIBI TPEHJa CTAHOBHTCS OYEBHJIHO,
YTO HAOJIOACTCS CHJIBHBIM MEIBEKHH TPEHJ, KOTOPBIA JIOMKEH Ipo-
JUTMTBCST 3HAUMTENbHOe BpeMs. Ilockonbky Barnes&Noble obmamaer xo-
poliell JIMKBUJIHOCTBIO M €€ aKIUU JOCTYIHBI JJIsi KOPOTKOH MpPOIa}H,
y Bac HauMHAET HAKAIUIMBATHCS BCE OOJBINE JOBOJOB B MONB3Y KOPOTKOU
NPOAAXKHU JAHHOW aKIMH.

[Mocne aHanmM3a TEXHHYECKUX WHIMKATOPOB pEHICHHE O KOPOTKOU
[poJa)xke JaHHOH aKUMM CTaHOBUTCS eule Oojiee 0OOOCHOBAaHHBIM, 4YTO
moATBepkaaeT pucyHok 5.21. B xonme ampens (29 dwcna) WHIUKATOP
CXOKIEHUSA-pACXOKIeHNs CcKoib3sammx cpegaux (MACD) momaer BTO-
poii, Ooyiee MOIIHBIM CHTHAJ, OTMEUEHHBIH HU(ppPOH 2 Ha ero rpaduue-
cKkoM m300paxennn (cM. pucyHOK 5.21). CurHam K mpojake BO3HHKA-
€T B TOM Ciyd4ae, €Clii TOYe4yHas TPUITEepHas JUHHUS MEPECEeKaeT >KUp-
nyto muauio MACD cHu3y BBepXx. 3amerbTe, uTo HakioH MACD-nmuHun
YKa3blBaeT Ha HUCXOAALIMHA TPEHJ, NpUYeM BTOPOH CHUTHAl K IPOJaxKe
OKa3bIBAaETCsl HIDKE ImepBoro. 9 ampens 14-gHEBHBIH MHAEGKC OTHOCHU-
tenbHOU cuibl (14-nepuomubiii RSI) mocturaer BepiMHbBI NMpH 3HAYeE-
Hun 71,36. DTO mOMedeHO MepBOM CTpenkod Ha rpaduke WHIANKATOpA
RSI B anpene u pemapkoii «xoctur BepmuHb. C 3T0# natel RS| Hauw-
HaeT cHmWXkaThcda. 29 ampens, korma MACD moman cBoif BTOpO# cuTHaN
Kk mpogaxe, RSl chopmupoBan Oonee HU3KUHA MAaKCUMyM U CTall OIYyC-
KaTbCsl. DTO mokKazaHo Hudpoit 2 Ha RSl-mHaukarope, KOTOpbIM Haxo-
murca Beire MACD. RSI ocraercs ciiaObIM B TeUEeHUME HECKOJIBKUX Me-
csleB, BIUIOTh A0 Haudaja aBrycra. Ha oboumx rpadukax cuUrHajgbsl OTME-
YEeHBI CTPENTKAMHU.

Ha pucynke 5.22 manbl 12-, 26- u 39-gHeBHasi CKOpOCTh HM3MEHEHUS
(ROC, rate of change) uenst Barnes & Nobble. 3amerste, uto TpeHapr Bcex
TpeX WHAMKATOPOB HAMpaBJieHbBl BHHU3. JTO MOKAa3aHO HHUCXOASIIUMU
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PucyHok 5.21 TexHn4eckue uHANKaTopbl
Fpacmk npeacTaBneH c cornacus MetaStock®
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TPEHJIOBBIMU JIMHUSIMH, OTMEUYEHHBIMH Ha BCeX TpadU4ecKuX IOCTpoe-
Husix ROC. OOGpature BHMMaHHME, YTO I[€HA MPOPBLIBACTCS HIDKE JIMHUH
MOANEPKKA HHUCXOIAILIEr0 TpEeyroibHUKa. 12-nHeBHass W 26-AHEBHaA
CKOPOCTh WM3MEHEHHS IIEHbl HAXOJWUTCS HWKE HYJIEBOH JMHHU. JTO TOBO-

PHUT O TOM, YTO U KpaTKOCpO‘-IHBIfI, n cpezLHecpquHﬁ TPEHA — MCABCKbU.
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PucyHok 5.22. CKopocTb u3MeHeHus LeHbl, Barnes & Noble
Fpachmk npeacraBneH ¢ cornacusa MetaStock®
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Ha cnenyromuii nens nonrocpounsiii 39-nueBHbiil nnankatop ROC mo-
JaeT MEABEKUI TOITOCPOUHBIN CUTHAI K IPOAAXKE.
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TAKTUKU INeKTPOHHOIro TpEﬁAMHFa

CnoBaps Ya0cTepa orpemensieT ClIoBO «rakThkay (tactics) kak «meiicTBHe,
COCTaBJIAIOLIEE YacTh IUIAHA», «MCKYCCTBO M HAayKa pacHpEeneNieHHs U Ma-
HEBpUPOBaHMU CHJIaMH B OOIO», a TaKK€ «HUCKYCCTBO HJIM MacTEpCTBO
IPUMEHEHUsT AOCTYIHBIX CPEACTB Ul JOCTHXKEHUS KOHEUHOH IeNn».
Bce Tpu ompeneneHuss abCONMIOTHO CHpPAaBEAJIMBBL NPUMEHHUTENBHO K
TpeHIMHI'Y W arpecCUBHOMY HMHBecTHpoBaHMIO. Korma Bbl cokpamiaere
BPEMEHHOW TOPU30HT TOPrOBBIX OINEPalMii, TO aBTOMAaTHYECKH BCTYIae-
Te B O0ppOy C Jydummmu Tpedaepamu mupa. [PUTpedIuHT M MHUKPOTpEH-
JOBBIH TPEHAMHI MOXHO C IIOJHBIM OCHOBaHHEM OXapaKTE€PHU30BaTh
CJIOBOM «BOMHa».

BonbMHCTBO cpa)keHWH BBIMIPHIBAECTCS W IPOUTPHIBACTCS Ha IOArO-
TOBUTEJIBHOM CTAAWM, 3aJ0Jr0 IO IEpPBOro BBICTpena. BakHO mpensuiersh
NEWCTBUS M PEaKNyio HempusTens. Tped uHr — 3TO OMTBa BBICOKHX TEX-
Hosoruil. Baml mpOTUBHUK — XOpOUIO BOOPY)KEHHBIM, ONBITHBIM, 3aKa-
JIeHHBIA B 0OsIX BeTepaH MHOTMX BOEHHBIX Kamnanuid. Hukorma Hemb3s
HEJOOLICHNBATh CBOMX KOHKYPEHTOB. YuuTechb y HUX. Eciu Bl Hajaeerech
MoOEINTh MPEBOCXOASAIEIO MO CHJIAM COIEPHHUKA, TO NOJDKHBI OpaTh Xu-
TPOCTBIO W Jydlnell TakTukoil. [loueMy Tak MHOro TpeWaepoB U KOBOOEB
JPUTPENINHTA TIPEIIOYUTAIOT CTpenbOy oT Oenpa? be3ycinoBHO, MOBE3TH
MOXeET KaKAOMY, HO MOOEAMUTENEM OKaXKETCSl TOT, KTO BJaJeeT HCKYCCT-
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BOM BEJCHHS BOWHBI M IIOMAJacT TOYHO B IIeb. [IOMHUTE, YTO €Ciu BHI -
CTPEJIOK, TO OJHOBPEMEHHO M MHUIICHb. Bam HeoOX0omMMo ObITh T'eHepa-
JIOM, KOMaHIYIOIIUM JICHSKHBIMH CpPEICTBaMH Ha TOproBoM cyere. Kaxk-
IBIA pa3, BCTyMHasi B CHACNKY, Bbl uiere B Ooi. BoeHawanbHUKH-TIOOEAWTE-
T OeperyT CBOMX COJJAT W PUCKYIOT MMH JIUIIL TOI/A, KOTJa BEPOAT-
HOCTh TI0OEnBl BbICOKA. EcnM cpa)keHWe HauyMHAET Pa3BHBATHCS HE B UX
MOJIb3y, OHM OTBOJAT COJNJIAT Ha3aJ, Y4TOOBI CHOBa BCTYNHUTH B OOW, HO —
B Jpyroi neHb. Kak MOXXHO ONpENeNuTh JIydluX (DUHAHCOBBIX TI'eHEpa-
0B? OHM TOCTOSIHHO JENAlOT JEHBIM M 3allUIIAIOT CBOM KaIrmTaj, OBICT-
po orpaHuumBas yObITkM. Ha moCiemyroImux CTpaHUIIAX Bbl HAyYUTECh
pa3padaThiBaTh U IMPUMEHSITh TAKTUKU JIEKTPOHHOIO TpEHMHTa.

OauH - ecnu cywen, ABa - eCrivu MopeM

PeiHOK — B Tpenne, peiHOK — B TpeHzae! M3 rmaBel 3 BB 3HaeTe, 4TO Tie-
pen caenkod HEOOXOIUMO KOIUYECTBEHHO ONPEACIUTh HalpaBiIeHHE
pBIHKA, €ro MPOAOIDKUTENFHOCTh M CHIy TpeHma. [Ipu mpoumx paBHBIX yc-
JIOBHUSIX, B MOMEHT pa3MeIIEeHHUs CHEIKH BaM >KENATENbHO BHAETh Kak
MOXKHO OoJlee TWHAMHYHO pa3BUBAOIMiics TpeHa. HekoTopwle mauTpeii-
nepbl ToBopsIT: «Kaxplii 1eHp — TOproBeid. S Oymy mpocTo ciemoBaTh 3a
TeKymuM TpeHaoMm. Ecim oH Oymer pas3BuBaTbes, TO s OyAdy TOProBaTh B
Hem». Mecsma depe3 TpH ITOro Tpeiizepa yxke He OyAeT ¢ BaMH DPSIOM,
MMOCKONBKY KaXIBIH J€Hh HE SBISETCS BBICOKOBEPOSATHBIM TOPTOBBIM
mHeM. Korma peIHOK CHITBHBIN, M aKIusl, BBIOpAHHAS C IOMOIIBIO (DHIBT-
pamuu, HaxOmUTCA B TPEHNE, TOTAAa W HACTymaeT BpeMsl TOPTOBJIW. PwIHOY-
HBI aHaMW3 W QIIBTPAIsl MOMEHTyMa €CTh TOT CIIOCO0 W3yYeHHS MO
OWTBBI TEHEPaJOM, BBHIOMPAIOIIMM MECTO W BpeMs IJIsi HaHECEHUs yAapa.
Jlyumme komMaHAWpPHI HE CTaHYT IMOJBEPraTh CBOM BOMCKA OMACHOCTH, HE
coOpaB o mone 00si MaKCHMallbHO BO3MOXHOE KOJHYECTBO WH(OPMAIIWH.
YOemuBmuch B HAIWYUU TpPEHJAa PHIHKA M ITPOBEPHUB TIOBEJEHHE pa3-
JIUYHBIX CEKTOPOB, aHAINM3WUPYHTE TPEHIbl aKIHid, OTOOpPaHHBIX C IOMO-
mpio cBoux (GMIbTpoB. He 3a0bIBaiiTe yYMTHIBATH COOTHOIIEHHE JIOXOJI-
HOCTH M PHCKa: YTOOBI aKuWs MOAXOAMJA AJS TOProBiH, ee Koddduuu-
eHT AOJDKEH ObITh 2,5 mnu Beime. Eciam paHXUpoBKa TpPeHAa U BBICOKOM
BEpOSTHOCTH YycIieXa [JaroT OJIarONpUsTHBIE IOKa3aTelld, CKOpee BCEero
BBl cyMmeeTe OOHapy>KUTh HPOPBIB MPH YCKOPEHHH MoMeHTyma. Ecnm,
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HCXOJsl M3 JHEBHBIX I[CHOBBIX 0apoB, aKIMs UMECT OTHOIICHHE JO0XOJ-
HOCTH K PHCKY 2,5, TO OHa o0JiajlacT HOTEHI[MAJIOM BHYTPHIHCBHOW JI0-
XOAHOCTH, HU3MEPAEMON IMYHKTaMH, a HE OOIAMM IyHKTa. JlaBaiite Te-
Iepb PACCMOTPUM pA3JIUYHbIE TAKTUKUA WM IUIAHBl CPa)KEHWH, MOCTPOEH-
HbI€ HAa TEXHOJIOTUM JJIEKTPOHHOTO TpelauHra. byayume reHepabl
ydaTcs MmoOexIaTh B 00X, M3ydas METOJbI BEACHHUS IMPOIUIBIX BOCHHBIX
KaMmraHuid. V3Brnekas ypokum M3 UyKUX OIIMOOK, BBI NpEYCIIEeTe U B HKU3-
HU, U B TPEHUJUHTE.

TpenauvHr v Koppensauusa BpeMeHHbIX LIUKIoB

[IpeycneBarommx KpaTKOCPOYHBIX TPEHAEPOB OOBEIUHSET ITOHUMaHHE
BPEMCHHBIX IUKIIOB U MNEPUOJUIHOCTH. BHyTpH)IHeBHOfI HUI'POK OOJIKCH
3HATh CTAaTHUCTHUYCCKU 6J'IaFOHpI/I$ITHLIe OBIYBH U MCABC)KB MOMECHTBI IJIsd
ToproBinu. Hampumep, HOsSOph, HeKaOpb W SHBAph — OBIYBH MECSITHI.
HaobGopor, Hambojiee MEIBESKBMMH OOBIYHO OKA3BIBAIOTCS CEHTSIOPh H
OKTSIOpb, 3aTeM — (eBpaib U WIOHb. EciM pa3BUBaeTCsl CUIIBHBIA MejiBe-
XKHUHA PBIHOK, KakK MPaBHIIO, OH 3aKaHYMBaeTcsi B OKTsAOpe. TpeHIpl Me-
BE&KBUX PHIHKOB, HauWHAMOIMecs B (eBpalie MM MapTe, OObIYHO 3aBep-
IIAFOTCSI B WUIOHE. B HEKOTOPBIX CIydasX JIETHUH POCT OCTaHABJIMBACTCS B
uioHe. Bcernma 3HaliTe, B KAKOM MECTE T'OJJOBOTO IUKJIA BBl HAXOJUTECH.
Onpenensiite, sBISETCS JH TEKYNIMH MECSI CTATUCTUYECKH OBIYbHM
ni MenBeXKbUM. KoHewHo, 3TH mpaBmia («OONBIIOTO Tanblia») HE BCe-
I7la CHpPaBEAJIMBBI, HO B IEIOM TOJOBBIC IUKIBI YIOPHO IMOBTOPSIOTCS
CHOBA ¥ CHOBA.

JlHM Hepmenw, JAOIMUE Iy4dIIde PE3YyNbTAThl, — 5TO MOHEACTbHUK,
cperna ¥ MATHUIA. B Hacrosiiee BpeMs OHH yaimie Bcero (OpMUPYIOT Obl-
YbM TEHJCHIIMU W CHIbHBIE TpeHABI. JI[pyroe HMHTEPECHOE CTaTHCTHYC-
CKOe HaONoJieHne — OBIYBUMH JIHSIMH OOBIYHO OKAa3bIBAIOTCS TPHU Iep-
BBIX W YETHIPE MOCICIHUX JTHS MecsIa.

BpemeHHBIC TiepHO/bI, TMOKA3bIBAOINUME HAWOOIEe YETKHE TPEHIIBI
S&P 500 u Dow Jones, — sto uaTepBaisl ¢ 9:30 mo 11:00 u ¢ 14:30 mo
16:00 mo Bocrounomy Bpemenn CIIA (Bpemss Hsro-Hopka). OcoGo
BaXHBI TMocienaHue 45 MUHYT TOProBoro nHs. VIMEHHO B 3TOM BpEMEH-
HOM HWHTEpBaJIe TpeHHa Ju00 pasBopaduBaercs, JuOO0 MPOIOIKAETCS B
HAIpPaBIICHUH MPEABIIYIIEro TOProBOro yaca.
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JononHuTenbHbIE Yackl TOPrOBAM U 24-4acOBOi TPEWANHT

Cemu 91eKMPOHHLIX KOMMYHUKAQYUUII HAYaId PEBONIOUUIO B HMHIUBUIY-
aJbHOM TOPTOBJIC 1O BCeMY MHUPY. IIepBBIM BBICTPEIOM CTaJM JIONIOJHH-
TeNbHBIC Yachl OWP)KEBBIX TOProB, a IMEPEXOA Ha KPYIJIOCYTOYHYIO TOp-
TOBJIIO MPO3BYYHUT IMOOCTHBIM 3alIOM. B pe3ynbrare WHAMBHUIYAJIbHBIC
Tpeiaepsl MOJyYaT JOCTYN K pPHIHKAM B JII000O€ BpeMs. OTO H3MEHHUT
MIPUBENEHHYIO0 3/1eCh CTaTUCTUKy. Co BpemeHeM 24-4acoBO TpelauHT,
CTOJIb TPHUBJICKATEIbHBIM JJIsI OOBIYHON MYyONHMKH, 3aBOIOET OCIICHYIO
MOMYJISIPHOCTh, M TIOSBUTCS HOBOE CTATUCTUYECKOE HH(OPMAIIMOHHOE
none. Kpyriocyrounass Topromis OyZeT O3HA4aTh IOCTOSHHYIO BoJja-
TUabHOCT. OHA MPEBPATUT HHBECTOPOB B KPATKOCPOYHBIX TPEHICPOB.
lopazno Oolnblyr0 BOJATHIILHOCTH, YEM CETOJHS, IMONYyYaT U B3aWMHEBIC
doumpl. OTKpBITBIE B3amMHBIC (OHIBI, YHUCTasi CTOMMOCTH AaKTHBOB
(NAV, net assets value) KOTOPBIX TOACYHUTHIBAETCS HA KOHEI[ JHSA, CTAHYT
JIEMOHCTPUPOBATL Ooliee CHUIBHBIE IIeHOBBIE KoneOaHusa. CTOb Kpym-
vele oTkiaoHeHHs NAV momcrerHyT OecrioKOMCTBO WHBECTOpPOB. CTaphie
CTpaTeru «IHOKyMail W JEepXXKU» HAYHYT BBI3BIBATH IICHXOJOTHYECKHE
cTpecchl. VHBecTHpOBaHWE TPHHECET OONBIMUH PUCK, YEeM TPCHIWHT,
MTOCKONIBKY BCE€ aKIMHM OCTAaHYTCS B WUTPe W HAa HOYb. BBl Moxere yiTH
CraTh, KOTJIa akIWs HaXOJUTCS B Tuloce Ha $5, a yTpoM oOHapyxwre,
YTO B PE3y/bTaTe HOYHON TOPTOBIH IATHAOIIAPOBAsS MPHOBLIL ITIPEBpa-
Tunace B 15-mommapoBerii yobiTok. MHBecTHpOBaHWE B TOM BHIE, B Ka-
KOM BBI €r0 3HAaeTe CErojiHs, HaBcerna OTOHAET B MpPOILIoe, W BHI Oyne-
T€ paccKa3bplBaThb CBOMM BHYKaM O «CTaphIX JOOpPBIX BpPEMEHax», KOrua
JMIOMU TIOKYMAlld W JIepKajdu akuuu. ber BpeMeHW 3acTaBUT OOBIYHOTO
WHBecTOpa Ooliee aKTUBHO y4acCTBOBATh B YIPAaBICHHUH CBOMM KaIWTa-
moM. He cymeBmme crpaBUTHCS C IMCHXOJOTHYECKHUMH CTpeccamMu OymayT
WCKaTh MPOGECCHOHANBHBIX TPEHIEpPOB HOBOM TOPOABI UISl BEASHUS
CBOMX Jen MO0 BBIOEPYT KaKHe-TO JPyrue WHCTPYMEHTHI MHBECTHPOBA-
Hus. JkuH n3 OyTBUIKM YKe BBIMYIIeH. HUYTO HEe MOXET BEpPHYTH €ro
0o0paTHO. DTH SKOHOMHYECKHE CHIJIBI HE OCTaHOBWUTh. HpaBUTCS BaM 3TO
unn Het, 24-gacoBo Ttpedauar u ECN mpummmm, yToOBI 3amepiaThes
Hagonro. OHU CTAaHYT HOBBIMH HSKOHOMHYECKHMH JBUTATEISMH BCEX
WHJyCTPUAIIBHBIX CTpaH, NOBBINIAS JIMKBUIHOCTh HX pBIHKOB. CerH
ANIEKTPOHHBIX KOMMYHUKAIMA OYAYyT CIOCOOCTBOBAThH TJioOAnMM3aluul U
COMMKEHUIO BCErO MUPA.
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MexayHapoJHbIe TOPTOBBIE OIEPALMU OKaXYTCS PEabHOCTBIO IS
Bcex. MHocTpaHHbie (OHIOBBIC Tpeinepbl B r000e BpeMsi IHS M HOYH
cmoryT ToproBath akiusamu CIIA, a rpaxnmane CHIA — wuHOCTpaHHBIMU
akuuaAMy. BriepBrle B MCTOpUM OAMHOYHBIE MTPOKM HAYHYT CO3/]aBaTh
MHUPOBBIC PBIHKH, cBsizaHHBIC uepe3 ECN. Mexaynapomusie u odduiop-
Hble TOProBbIE KAamUTaJIbl MOTEKYT Ha KPYIJIOCYTOYHBIE PBIHKH, YBEIH-
YuBasg MX JHUKBHAHOCTh M BOJATHIBHOCTh. Ha ATHX HOBBIX HETONTAaHBIX
MOJISIX CPa)XCHWH KOHKYpeHIUsi OyleT MPUBOIUTH KO Bce OonblieMy U
OoIbIIEMY CYXKEHHUIO cIp3JioB. M 3TO B MaKCHMaJbHOW CTEleHH OTBeda-
eT WHTepecaM MyONuKu. MBI y)Ke BUIUM, KaK CIpP3bl MO aKIUSAM CTaHO-
Bsarcs Menbire 1 Ha NYSE, n ma Nasdaq. Dto mpsMoii pe3ysibTaTr HCITOb-
30BaHUs TpeWiepaMu JIEKTPOHHBIX CETEN.

BHyTpuaHeBHOE cpaxeHue Ha4yMHaeTcA

KonnuectBeHHO ompenenuB HampaBieHHWE, MPOAODKUTENFHOCTE W CHILY
PBIHOYHOTO TPEHJA, & TaKke OT(PHILTPOBAB aKIIMH, BBl TOTOBBI K TOPTro-
Bie. [loMHUTE, YTO B TE€UEHUE TOPrOBOTO MIHS T'PAMOTHBIA Tpehaep HIIET
BCero 3—5 BBICOKOBEPOSATHBIX CJHIENIOK. Bam HYKHO, 4TOOBI MMONY4HI pas-
BUTHE TPEH]I, COXPAHAIONIMIACA B Te4eHHe 15 MuHYT wim jgonbire. VmeH-
HO TI0O3TOMY BHYTPHIHEBHOW WUTPOK HE BXOAWUT Cpa3zy B PHIHOK MO 3BOHKY
00 oTkpeITHH TOpProB. CTOWT MOAOXKIATh, MOKa Kakas-mubo ¢hopma TpeH-
a He MposSBUT ceOs. B OompmmHCTBE ciydaeB Tpeinep, paboTaromuil Ha
BHYTPUAHEBHBIX TpeHIax, OymeT kmarh Kak MUHHMYM 10 MHHYT, TIpex[e
YeM BBEIET CJHIENKYy, HE3aBHUCHMO OT TOrO, JJMHHAS OHA WM KOPOTKAas.
[aBaiiTe nccnenyeM BHYTPUAHEBHOM TPEUAMHI U CBA3aHHBIE C HUM TakK-
THUKH, UCXOJIS1 N3 BEICOKOW BEPOSTHOCTH YCIEIIHBIX CAEIOK.

BHyTpuaHeBHbIe rpaddMKn U TaKTUKU

Camoe mepBoe, YTO JKENaTebHO OINPEACIUTh, BEAET JH Ce0S OTCIEeKHBA-
eMas aKIMsg CHUHXPOHHO IO OTHOLICHHIO K PBIHKY WMJIM OHA TOPryeTcsl B
nporuBodasze. AKUUHM, ABWXKYIIMECS B IPOTUBOIIOJIOXHOM DBIHKY TpPEH-
Jie, B TEUCHHE NOCHETHUX 45 MMHYT JHS 3a4acTyl0 BCTYNAIOT B TPEHPI,
CHHXPOHHBIE OCHOBHBIM pBIHKaM. OTa uH(poOpMamus Uisl Bac ocoOEHHa
Ba)KHA, €CJIM Ballla MO3MIMA — IIOPT Ha BHYTpUIHEBHOM Tpenze. [lpen-
rmojiarasi  pa3BOpOT TPEHZA, Bbl HE OKaXETeCh 3aCTUTHYTHIMHM BPACIUIOX,
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B OTJIMYME OT TeX, KTO HE 3HAeT O MOJOOHOM MOBENEHWH akiuu. V3yunTh
«JIMIIO» aKIMW MpocTo HeoOxoaumo. B rmaBe 3 mbl obOcyxnmanu crpare-
THIO TIO/1 Ha3BaHHEM «25 crapbix Apy3ei». Ecnu Bam u3BecTHO moBeze-
Hue 25 akimid, To BBl OyAeTe YyBCTBOBATH UIMHY (IPOJOJKHTEILHOCTD)
TpeHaa, o0JacTH TMOAJCPKKA U CONPOTHBIICHUS, CPEIHUN JTHEBHOH MH-
TepBaJl MEXIY MAaKCHMyMOM M MHUHHMYMOM LIE€HBI, & TaKXX€ TOPLyercs JU
aKUMs B TEKYIIMH MOMEHT BMECTE C PHIHKOM HJIM NPOTHB HEro. JTO 3Ha-
HHUE IEPEUZIET B YBEPEHHOCTb, KOI'ZId HACTYIUT MOMEHT CIIyCTUTh KYPOK
Ha TOKYNKY WIH TPOJaXy. BOJBIIMHCTBO akiui, O0COOEHHO BBICOKOTEX-
HOJIOTHYHBIX, JBWKercst cuHXpoHHO ¢ Nasdagq u S&P 500. Tlo stoii mpu-
YUHE TPEHJ W OTHOCUTENBHOE TEXHMUYECKOE IOJIOKEHHE PBIHKA HMEOT
HCKIIFOYUTENBHOE 3HAYEHUE I IPUHATHS PELICHUM O IOKYIKE WIH
npojaxe. BpeMeHHbIE I'paHMIBI, B KOTOPBIX Bbl PAacCMaTPUBAECTE aKLUIO
WM PBIHOK B pPaMKax JHS, KpalHe Ba)KHBI Ul YCIEIIHOIO OCYLIECTBIIE-
HUA BXOZA B PBIHOK H BBIXOZIa U3 HETO.

MAaTMMuHyTHBIE rpadmkm

3a MHOrWe rojipl TpeHAWHTa sI OOHAPYXKHJ, YTO NMATHMHUHYTHBIH Tpaduk
JaeT HAWIy4llyl0 KapTUHY BHYTPHIHEBHOIO TpeHna, rpaduueckux ¢u-
I'Yyp, YPOBHEH MOIJIEPKKH M CONPOTHUBIEHUS. TOprys ¢ BpeMEHHBIM IO-
PU30HTOM MEHEE IISATH MHHYT, Bbl OKa3bIBA€TECh CIHUILKOM OJM3KO K ay-
pP€ BOJATWIBHOCTH, OKpY’Karolled akuuro. Eciau Bama crpaterus — TOp-
roBaTh Ha BHYTPUAHEBHBIX TPEHAAX, TO Ballla LEIb — WAECHTU(HUIUPO-
BaTh TPEHA M OCTaBaThCi BMECTE C HUM, HE IMO3BOJISAS BBIOMTH ceOsl U3
MO3ULHMM HOPMaJIbHOW BOJATWUJIBHOCTBIO JaHHOM akuuu. Jlromu, Topry-
IOIMe MO0 JBYXMHUHYTHBIM TpadukaM, MOAOWUPAIOTCS CIHIIKOM OIU3KO K
HOPMAaJIbHOW BOJATHJIBHOCTH, YTO 3a4acTyIO BBIOpAchlBa€T MX U3 CIEIKU
CIIMIIKOM paHo. JIByXMUHYTHbIE TIpad)UKH HEXKeIaTelbHO HCIOIb30BaTh
U 1O APYroil NpUYMHE: B 3TOM BPEMEHHOM MacliTabe TOPryrOT WHCTHUTY-
nuoHanbl. BaMm Hemb3si CBA3BIBATBCA C KOMHCCHOHHBIMH, HPOCKaJb3bl-
BaHHWEM M CEPHUSIMU YOBITKOB, KOTOPBIC CONpPSDKEHBI C JaHHBIM BPEMEH-
HBIM TE€PUOJOM. BONBIIMHCTBO MIPOKOB OMMOOYHO IIOJAraroT, YTO He-
00X0aMMO OBITh HACTONBKO OJIM3KO K Hayaly JABMXKEGHHUS IICHBI, HACKOIb-
KO 3TO0 BO3MOXHO. Ho Ha camoMm Jene sydme Kak MOXKHO JOJbIIE €XaTb
Ha BHYTPHIHEBHOM TpeHJE. DTOro HUKOIZIA HE JOCTUYb, €CIIM HaXOAWTb-
Csl CIMILIKOM OJIM3KO K CTHKY (LEHOBOMY 0apy), MOTOMY YTO MapKeT-
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MeHKepbl CTaHYT BBIHYXKIATh Bac MPOAABaTh AKIHUIO, 3aCTaBIisisl JyMaTh,
YTO I[IeHa HJeT BHU3. lcmonp3oBaHWe e MATUMHHYTHOTO rpaduka Oy-
JIeT TPOCTO OTOJABHUIaTh BAC BO BPEMEHU Ha JOCTATOYHYIO JWCTAHIIHIO,
MO3BOJISIIONIYI0  C(OPMHUPOBATHCS  TBEPIOMY BHYTPUIHEBHOMY TpPEHIY.
Korga nsaTUMUHYTHBIH TpeHI pa3BopadyMBaeTcsi, OOBIYHO 3TO OKa3bIBa-
eTcsi HACTOSIIMM BHYTPHUJIHEBHBIM pa3BopoToM. ['padudeckne Mojenw,
dbopmupyromuecs Ha S5-MUHYTHOM rpaduke, Kak MPaBHIO, OYEHb Ha-
JEeKHBI U JIeTKH Uit ToproBin. O BHYTPUAHEBHBIX rpaduyeckux (opma-
IUSX MBI TOBOpWIM B TiiaBe 4. [IATUMUHYTHBIH TIpadUK CTaHeT BaIIdM
JMY4IIAM JIpyroM U OyJeT ylepKuBaTh Bac B TPEHJIC W IMOJTBEPIKJIATH TOY-
KH BXOJIa ¥ BBIXOJIA.

MATHaALATUMUHYTHBIA VU JHEBHOW rpaduku

Ber moxere mcnonb3oBaTh 15-MHHYTHBIA TpaduK IS MOATBEPXKIECHUS
TpPEeHAa, a B HEKOTOPBIX ClydasX — JUIi MOATBEPXKIEHUS Mozeneill S5-mu-
HyTHBIX TpadukoB. Bce mnpoucxomsmee B 15-MuHYyTHOM MacmTade
CIIMILIKOM YJQJIEHO OT BOJIATWJIBHOCTH AKIMM, YTOOBI MMETh XOTb KaKylo-
TO IPaKTHYECKyIO IOJb3Yy A Tpeiinepa, paboTaromero Ha BHYTPHUIHEB-
HBIX TpeHaax. Mcrmomp3yss KOMOWHAIWIO S5-MHHYTHOTO W 15-MHUHYTHOTO
rpaduKoB, Bbl mojydaere 0ojiee TOUYHYIO KapTHHY TPEHAA, TOPIOBOTO HH-
TepBaja, MOIAEPKKH, COINPOTUBIECHUS M cuibl MOMeHTyma. Kpome Toro,
s COBETYI0 BaM JepxaTh Iepen coOol AHEBHOW rpaduk ¢ HaHHBIMH,
KaKk MHHHMYM, 332 TPH Mecsma Wik Oombine. JT0 (HOKyCHUpYeT Baiie BHH-
MaHME Ha JOJITOCPOYHOM TPEHAE U IOMOTaeT COXPAaHAThH 3IPAaBOMBICIHE,
KOrJa akuusi npruoOpeTaeTr MOBBILICHHYIO BOJATHIBHOCTH. HemocraTtok
KOHLIGHTPallMM Ha OCHOBHOM TpPEHAE — OJHAa M3 CaMbIX OONBLIMX MPOO-
JIeM KpaTKOCPOYHBIX TperaepoB. Hukorga He 3a0pIBaiiTe 0 TOM, YTO Ball
ycrex 3aBHUCHT OT TOYHOCTH OINPEAETICHHUS TPEHIa TOPryeMOW aKIHH.
OTO cIpaBeUIMBO B OTHOLIEGHUM TPEHUIIEPOB BCEX MAaCTEW, HE HCKIIOYast
U arpecCHUBHBIX WHBECTOPOB. Bce MBI JKMBEM WM yMHpaeM IO BOJie Ha-
MpaBJICHNS U CUJIBI TPEHJIA.

ToproBelif JeHb HaYMHAETCS C ONpPEAENICHHUS PBIHOYHOTO TPEHIA.
S coBeryro BaM HCIONB30BaTh JUIsl 3TOrO S-MUHYTHBIH TIpaduk, IO-
CKOJIbKY Tpauky BBIODaHHOM aKUMKW M PBIHKA JOJDKHBI HaXOAWUTHCA B
CUHXPOHHOCTH. OTO TO3BOJMT BOBPEMS MOJy4YaTb CHUTHAJIBI, 4TO Ka-
Kasg-TO akUusl TOpryercss B mpoTuBodasze ¢ TpeHaoM. Ecnu Bbl u3yuure
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rpapuk S&P 500 Ha pucynke 6.1, TO yBUAMTE CHUJIBHBIA BOCXOMASIIUN
TPEeH[, He TMpeKpalaroluiics Ha NpoTsHkeHuMH Bcero nHs. Nasdagq Ha
pucynke 6.2 Bemer ceOsi Tak ke, Kak U S&P, mokasbiBas yBEpEHHBIH
TpeHa HaBepx. Ecim BBl pelmnTe OCTAHOBHUTHCS HA aKIUH, MMEIOIICH
BBICOKYIO Koppessinuio ¢ S&P uiau Nasdag, To mydine BXOIUTh BO BHY-
TPUIHEBHYIO CIEIKY B TOT MOMEHT, KOTJla WHJIEKC HaXOIUTCS B TOZ00-
HOM TpeHze. Sl coBeTyro BaM BBIBOJHMTH Ha OJMH M3 BallMX KOMIBIOTEP-
HbIX dkpaHoB S&P 500, Nasdaq u, ecnu ectb Bo3MOkHOCTH, DOW Jones
Industrials. DTo 1TO3BONUT oOmpeneNnsTh PHIHOYHBIC TPEHIBI C IIEPBOTO
B3risga. CuuTaiiTe WMHACGKCHI MAarHUTaMH, TPUTATHBAONIMMH M OTTAJ-
KUBAIOIMMMH aKIMA. JTO — Ta CHJIa, C KOTOPOM BaM KeEIaTeIbHO JIeH-
CTBOBaTh CHHXPOHHO. PaccMarpuBasi OCHOBHBIE HWHJEKCBHI, HEOOXOJH-
MO OIpEAETUTh, MPOSBISET JH KAKOW-HUOYJb U3 CEKTOPOB OOINBIIYIO
aKTUBHOCTh, 4eM jpyrue. DunbTparusi ¥ mporecc ordopa, IMpOBEJIEH -
Hble BaMU HaKaHyYHE BEYEpPOM, MOMOTYT HJICHTUPHUIHMPOBATH CEKTOPA,
Haxomsamuecs B urpe. llepBeie 10—15 MUHYT pBIHOYHOTO HHS JTOJDKHBI
HOPOSIBUTH TPEHJ OTKPBITHS, a TaKKe IO0Ka3aTh, HAXOIATCS JIM B HIpE
BBIOpaHHBIE BaMU cekTopa. He mokymaliTe MO OTKPBITHIO, ITOCKONBKY Yy
BaC HET IMPEICTaBICHHUSA O MCHCTBUTENBHOW CHJIC WJIM HAIpaBICHUU
TpeHna. HeBakHo, 0 4eM roBopaT BaMm (¢brouepchl. S ObUT cBHAETENEM,
KaKk TpeHaephl, «BIPBHITMBAIOMINE TIPH OTKPHITHH», TEPsUIM OOJbIIe Je-
HEr, 4YeM Bce OCTaJbHBbIE, BMECTEe B3sATHIC. He momanaiitecs B JOBYIIKY

PucyHok 6.1. MATMMUHYTHbIN rpadmk S&P 500
MpuBoanTCcA ¢ paspelleHns komnaHum Nat Invest Securities
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PucyHok 6.2. MatumuHyTHbIN rpaduk Nasdaq
MpuBoauTcs ¢ paspeleHnsa komnaHum Nat Invest Securities

Intraday (Lef) NASDAQ 100 INDEX (5-Min)
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Ui TpeiinepoB. XKaute, Korza y Bac CIOXKHUTCS 4YETKOE IPEACTABICHUE
0 TpeHJE, U TOJbKO IIOC]IE 3TOr0 BXOIUTE B caeiKy. Her Huuero Gonee
JeMOPaIM3YIOIIero, YeM Hayajo AHS C OrpOMHBIM YObITKOM. IlomHuTe,
YTO Bbl — HE WUIPOK B a3apTHbIE UIPBl. BBl — BBICOKOBEPOATHOCTHBII
Tpeiinep. IlycTh nemMopann30BaHHBIMH M IPONUICHHBIMH IIPU OTKPbI-
THUU PBIHKA OKAa3bIBAIOTCS CKAJIBIIEPHI.

Ouenp yacro S&P 500 u Nasdaq wayt B TpeHIax ¢ pa3HOW HarpaBIiCH-
HOCTBhIO. BaM HyXHO HayuuTbCS HIOCHTU(PULIUPOBATH TAKUE CIy4ad TOY-
HO TakK e, KaK paclo3HaBaTh CHHXPOHHOCTb 3THX DPHIHKOB I10 OTHOILIE-
HUIO Apyr K Apyry. Korma oHM CHHXPOHHBI, YTO MOKa3aHO Ha PHUCYH-
Kax 6.1 m 6.2, BBISIBUTh aKUMU C YCTOMYMBBIM TPEHAOM HETPyAHO. OXKu-
BJICHHBIH IIMPOKHUH DPBIHOK, HaXOSIIUICA B CHIBHOM TpEHAE, — 3TO TO,
YTO MILET BBICOKO BEPOATHOCTHBIM Tpeimep. JlaBaiite mcciemyem TexHH-
yeckne (GakTopbl B IBYX cienyroumx craenkax. Ilepsas — cpenka ¢ axuu-
eii Intel, mokaszanHoit Ha pucyHke 6.3 u Topryromeiics Ha Nasdag.

M Nasdag, u Intel maxonsTcst B KoHcCoOJMmanmoHHo# ¢urype. B to
xe camoe Bpemsi S&P 500 oTkpbliIcsS ¢ MOBBILIEHHEM, a 3aTeM Hadall
HUCXOAAMA TpeHx npumepHo 10 10:15 yrpa. B 10:20 perHox Nasdaq
CTajl IMOKa3blBaTh BOCXomsumii TpeHxa, u Intel mpoOuiace 3a mpenesnst
cBoero Toproporo uHTepBama. S&P 500 yctpemmiics HaBepx. B astor
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PucyHok 6.3. MaTumuHyTHbIN rpadumk Intel Corp.
MpuBoauTcA c pa3pelweHusi komnaHum Nat Invest Securities
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930 10:00 10:30 11:00 1

MOMEHT 00a pBIHKAa [UIM BO BHYTPHIHEBHOM BOCXOISIIEM TpPEHIE,
npudem Intel Toxe nBuramach BBepX. S5-MUHYTHBIH TpaduK IOKa3bl-
Bas, 4yro Intel mpopBanack 3a mpenensl CBOEro TOProBOro MHTEpBaia U
HaxoAuiach Temepp B pacTyuieM TpeHne. OIHa U3 TeXHHUK, NpPUMEHse-
MBIX BBICOKOBEPOSTHOCTHBIMHU TpeWIepaMu, — 3TO MNPOcMOTp 15-mu-
HYTHOI'0 Tpaduka Uil MOATBEPXKIEHHUS TpEeHOa S5-MHUHYTHOro rpaduka.
15-MuHyTHBIA TpapuKk SICHO mMokasbiBai, uro Intel mpoGuBamace wu3
KOH(purypanuu HeOONbIIOr0 CHMMETPHYHOIO TPEYroJbHUKA C HLIMPO-
KM OCHOBaHMEM. OJTa MOJENb HE NPOCMAaTPUBAIACh B S5-MHHYTHOM
BpeMeHHOM MacmTtabe. bap mpopsiBa Ha 15-MUHYTHOM Tpaduke HUMer
HWHTEpBaJl MEXKIYy MaKCUMyMOM M MHHHUMYMOM, PaBHBIA IepBOMY Oapy
JAHHOTO TpeyroibHUKa. OH ObUI O4eHb OBIYBHMM, W 33 HHUM IOCIEN0BAJ
eme oaWH 15-MUHYTHBIN Oap, MMErOIMi Ooliee BBHICOKME MAaKCHUMYM H
MHHUMYM. 15-MUHYTHBIH Tpaduk moATBepAMS OBIUHI MPOPBIB S5-MH-
HYTHOTrO rpaduka. DTOT ObIYMH TpeH[J uepe3 25 MUHYT IOCE CBOEro
Hayana mpuodOpen napabonmyeckuil xapakrtep, a eme 4depe3 10 MuUHYT
cTay pas3BopauuBaThes. [lomMHHMTE, YTO CHIBHBIA OBIYMI TpEeHI IBUTA-
€Tcsl B OJHOM HampaBieHuH rzae-to 20-35 MUHYT, a B HEKOTOPBIX CIy-
Yasix — J0 4Yaca. JTa BHYTpPHJHEBHas cheiika Obl1a NMpUOBUIBHOH, MO-
ckonbky Intel moBbicuiace ¢ ypoBHs $82 9/16 (BXon B CHENKY) A0 YpOB-
s $84 1/8 ( Beixox u3 cuenku). [To3xe Mbl 00CYAMM HCIIOJIb30BAHHE
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WHIUKATOpa OJHOMHHYTHOI'O MOMEHTyMa B IIpolecce BbIOOpa Todek
BXOJIa ¥ BBIXOJA.

Ha pucynke 6.4 mokasan 15-munytHbiii rpadux Intel Corporation.
O6patuTe BHUMaHWE Ha mapaboiuyeckuid MpoOer M MOTEepI0 ABHKYIICH
CHJIBI phIHKa (MOMEHTYMa).

[IpumepHO B TO k€ camoe BpeMs Ha JIPYroM pPBIHKE — pPBIHKE aKIUU
Motorola — axuusi jBUrajgach CHHXPOHHO C OBIYBMM TPEHIOM, KOTOPHIM
Havajcs PBIHOYHBIN JIeHb. 5-MHHYTHBIA Trpaduk Ha puUCyHKe 6.5 moka-
3piBaeT poct akiuu Motorola ¢ $89 1/4 no $90 5/8 B Teuenue 25 MuHyT M
pa3BopoT B 3TOi Touke. lleHOBOW mpoOer Hocui KpailiHe mapadoinye-
CKHI1 xapakrep. |5-MUHYTHBIH TpauK CHOBa MOJTBEPXKIAET 5-MHHYT-
HBbI TpadWK M TMMOKa3bIBAaeT, YTO Pa3BUTHE B BEPXHEM HAINpPAaBICHWUU aK-
MM HauyuHaeT 3aMemiaThes. B omHo u To ke Bpems S&P 500 mBrokercs
BBepX, a Motorola B 1ieHe He MOBBIIACTCS, U OAHOMHHYTHBI MOMEHTYM
CTAHOBHUTCS OYCHb MEABEKBUM, IMOKa3bIBas OONBIION 00BEM INpoOmax co
CTOpPOHBI TpeijepoB. PellleHHe, OCHOBaHHOE Ha IOBEIEHUU II€HBI, CO-
crout B mpomaxke akumu 1o $90 1/4. Ha pucynke 6.5 moKazaH 5-MHHYT-
Hblil rpaduk aknmu Motorola, a Ha pucyHke 6.6 — TOATBEP)KACHHE OT
15-munyTHOTO TpaduKa.

PucyHok 6.4. MaTHaguaTMMUHYTHBLIN rpadumk Intel
MpuBoguTcA ¢ pa3peweHnsa komnaHum Nat Invest Securities
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PucyHok 6.5. MaTtuMmuHyTHbIN rpaduk Motorola
MpuBoauTcs ¢ paspelueHnsa komnaHum Nat Invest Securities
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OAHOMUHYTHbLIN MOMEHTYM

Sl cudTaro HUCKIIOYUTENBHO TOJIE3HBIM CTPOUTH OTJENbHBIA WHAUKATOP OfI-
HOMUHYTHOI'O MOMEHTYMa ISl KaKIOro rpaduka, KOTOPBIA S OTCICKHBAIO
B peabHOM BpeMeHH. ['padmk HHIEKATOpa OJHOMHHYTHOIO MOMEHTYMa
OyzmeT crilaxwBaTh BOJATHWIIGHOCTH M OIMMOKH THKOBBIX JaHHBIX. Tpetime-
paM, TOPTYIOIIMM C IIOMOIIBI0O THKOBBIX TpauKOB, HEOOXOJMMO TIOHH-
MaTbh, YTO TAKOTO pofa JaHHBIE MOTYT OBITH 3ala3[bIBAIONIMMH M HETOYHBI-

PucyHok 6.6. MaTHaguaTMMUHY THbIX rpadmk Motorola
MpuBoauTca ¢ paspelleHns komnaHum Nat Invest Securities
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M. CBOMM CTy/IeHTaM I MPUBOXKY CIEAYIONIYIO aHajoruio: «Ecmu BBl TOp-
ryeTe CIMIIKOM OJNW3KO K OTHIO, TO cropute». llpu ucnons3oBanum rpadmu-
Ka MHIUKaTopa OJHOMHHYTHOrO MOMEHTYMa Y Bac HOJIy4uTcsl Oonee Kade-
CTBEHHAsl KapTHHA KPAaTKOCPOYHOI'O MHUKPOTpEHIa ONM3KO K CTUKY (LIEHO-
BOMY 0apy), HE cTpaJaromias OT TPETbECOPTHBIX PHIHOYHBIX BCIIBIIIICK.

Ha pucynke 6.7 BHIHO, YTO WHAMKATOP OJHOMHUHYTHOTO MOMEHTYyMa
Intel mokaspiBaeT IieHy Ha BEpIIMHE, KOTJa caM OH HaxXOIUTCS Ha JIHE.
3amMerpTe, Kak HaOWpaeT CHIy KpaTKocpouHbli MomeHTyMm Intel mpu 6o-
Jiee BBICOKMX MaKCUMyMax HWHIHMKaTtopa. Takke oOpaTuTe BHHMAaHHUE, 4TO
storT mHmuKatop Intel He ocraercs HWKe HyJICBOW JMHHUM HA KakKoOM-THO0
MPOJOJDKUATENbHBIA Tepron Bpemenu. B 11:15 Nasdaq naumnaer passo-
pot BHU3. Ho 110 3TOrO0 OMHOMUHYTHBI MOMEHTYM CTall Pa3BOpavMBATH-
Cs BHU3 C YPOBHS, KOTOPBIM SIBJISJICS TPEThEM HAMBBICIIECH TOYKOM Kpart-
KOCPOYHOTO MOMEHTYMa B JIaHHBII JieHb. Ha ocHOBe STHX u npyrux ¢a-
KTOpOB HPHUHATO peuieHue mpoxatk Intel. Bor Ta mHdopmanms, xoropas
3acTaBUjia IPUHATH PELICHUE O IPOAAKE:

1. Pemox Nasdaq HaunHaeT pa3BopoT BHHS.

PucyHok 6.7. UhaukaTop 0AHOMUHYTHOrO MOMEHTyMa U LieHa Intel
MpuBoauTcA ¢ paspelueHns komnaHum Nat Invest Securities
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2. Intel yxxe Gomnee 20 MHUHYT HaXxomUTCS B ObIYbEM BHYTPUIHECBHOM
TpEHIe.

3. Intel B Hacrosmmii MOMEHT mpeObIBaCT B COCTOSIHUM Mapadosmye-
CKOro mpodera ¥ Ha S-MUHYTHOM, ¥ Ha 15-MHUHYTHOM rpaduke.

4. [IaTHMUHYTHBIH TpaUK TOKa3pIBACT MOHIKAIOUIMECS W MAaKCH-
MYMBbI, U MUHIMYMBI.

5. OMHOMMHYTHBIN MHIWKATOP JAEMOHCTPUPYET, YTO MOMEHTYM pa3Bo-
padrBaeTCs BHU3 OT CBOEH BBICIIEH TOYKH HA TOT MOMEHT BPEMEHH.

Pucynok 6.8 moKa3pIBaeT yCTOWMYMBOE IOBHIIIEHWE IICHOBOTO MOMEH-
tyma moutu A0 10:00 yrpa. B 3T0 BpeMss MHAMKATOp OJHOMHHYTHOTO MO-
MEHTyMa Hadyall pe3KOoe CHWXEHHE. 5- U 15-MUHYTHBIA TpaduKd TMOJI-
TBEPJWIIN TIapaOOIMYecKrii IIEHOBOW MpOOer, MOKa3aB IPU3HAKH 3aMel-
JICHWsI MOMEHTYMa, YTO MOIJIO NPUBECTH K pa3BOpOTy. B nmaHHBIX ciayda-
X MHIMKATOp OJHOMHMHYTHOro MoMeHTyMa weHbl Intel u Motorola momo-
raJl HaM B IIPUHATHHU PEUICHUH O IMOKYIIKE U IPOJIaxKe.

PucyHok 6.8. UHaukaTop 04AHOMUHYTHOrO MOMEHTYMa U LeHa Motorola
MpuBoauTca ¢ paspeweHns komnaHum Nat Invest Securities
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CKONb3ALasn CpeaHsas NO TUKaM

Ecnu BBl uyBcTByeTe ceOsl YBEpEHHO MU KCIIOJIb30BAaHMM THKOBBIX Tpa-
(PMKOB, s COBETYIO BaM IPUMEHSTh CKOJB3SIIYI0O CPEIHION JUIS CrIIaXKH-
BaHMs JAHHBIX M OIIMOOK, BO3HMKAIOIMX Ha THKaxX. Mcmombp3oBaHue
17-nepuoHON AKCIOHEHIIMAIBHON CKOJB3SINEH CpelHed LEeH 3aKphbi-
TUS TIOMOXKET BaM B OIPEICICHUU TpeHaa. S| HaX0kKy 3Ty CKOJB3AIIYIO
CPE/IHIOI OYCHB ITOJIC3HOM MPHU BHIOOPE BPEMEHHU BXOJIa M BBIXOJIA.

CKonb3siwme cpegHue 1 nepuoabl

B mpenpaymmx rnaBax MoOKa3aHO, KaK MPUMEHSATh Pa3UYHBIE CKOJB3S-
mpe cpegHue. Termepp HaM HEOOXOJMMO OMPENeNuTh M OOCYAWTH, KakK HX
WCIIONB30BaTh B paMkax AHS. PaKTHUECKH CKOIB3AMAs CPEIOHssS SBIISET-
Csl TPEH/IOM, W TPUOErath K €€ MOMOIIM MOXKHO KaK MpPH JIOJITOCPOYHOM,
TaK M KPaTKOCPOYHOM aHajM3e aKIWU WM PbIHKA. B OONBIIMHCTBE Ciy-
YaeB BaM IIOHAJOOWTCS OSKCIOHEHIWAJbHAs CKONB3AMIAs CPEAHSAS, MpH-
cBamBaromas OONbIIN Bec Ooyiee CBEKMM JNaHHBIM. B mpemsiaynmx ria-
Bax MBI mpuMeHsIH 50- ¥ 12-AHEBHYIO SKCIOHEHITHAIBHBIC CKOJIB3SIINE
cpemHme, 4TOOBI ocTaBaThcs B TpeHzae. [lpw BHYTpHIHEBHOW TOPTOBIE
ecTb aBe EMA, KOTOpbIe BBITJIASAT W JNEHCTBYIOT, mojgobHo 50- u
12-nHeBHOH CKOIB3SIIUM CpeaHuM. Oto 7- u 17-mepuomnas EMA 1o
[IeHaM 3aKpBITHS. OTH JIB€ CKOJB3AIINE CPENHUE CIEAyeT HCIIOIb30BaTh
TONBKO Ha 5-MuHYTHOM rpaduke OapoB. Korma mena Bbimne 7-mepuop-
HOlt EMA, oHa OOBIYHO HAXOTUTCS B TpeHIE Ooiee UIMTEIBHBIC MEPHO-
oel BpemeHu. Korma mneHa yXoguT HUKE 7-IEPUOJHON HSKCIIOHEHLHAJIb-
HOH cpenHel, OHa OCTAaHABIMBAETCSI HAa YpPOBHE |7-mepuOIHON CpeaHEi.
Ecmm 17-nepuomnas EMA He cMmoria ynepxaTh IleHy, OHa OyAer majaaTh
0 CIEAyIomel o0NacTh MONAEepKKH. 7-TIepUOgHAsT CPENHSS HW3MEpsieT
KpaTKOCPOYHBIM TpeHn, a 17-mepuogHas CpegHsiss — CPEeOHECPOUHbIN
TpeHn, Torga Kak 12-nHeBHass u 50-AHEBHAs CKOJB3SIIUE CPEOHUE MPU-
MEHSIOTCSL TIpH OoJiee JONTOCPOYHOM aHaiu3e. Bbl MOXKeTe HCIoib30BaTh
9TH JIB€ CKOINIB3SIIIME CpETHUE IS YyIepXKaHUs B TpPEHJAE Kak JITMHHOMH,
TaK M KOPOTKOM mo3uuuu. Ecnu neHa ABuKercs Bblie 7- U 17-nHEBHOU
EMA, Bam cnemyer MITH B JUIMHHYIO TO3HMLHIO, @ KOTJa L€HA MajaeT HU-
ke 7-AHEBHOW CpelHel, CTOMT pacCMOTPETh KOPOTKYHO Mpoaaxy. Pucy-
HOK 6.9 moKa3pIBaeT, KakK IOJb30BAaTbCA ATHMH JIBYMsI CKOJIB3SILIMMHU
CPEAHUMH, YTOOBI OCTaBATHCS B KOPOTKOM MO3UIIMK IIPU TPEHIE BHU3.
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Ha pucynke 6.9 Onmxaifmeil kK IeHOBOMY Oapy KpUBOH SIBJISETCS
7-mHEBHasl CKONB3ALIAS CPEIHSSA, a JIMHHS, MPOXOAAIas HaMHOTO BBIIIE
TeKylled IeHbl, 3To 17-aHeBHas cpenHss. HaumHas ¢ OTKpBITUS JAaHHO-
rO JHS, aKnus pa3BHBaJach B MEABEXbEM TpPEHAE, JBUTAsCh HIDKE Kak
7-mHeBHOM, Tak u 17-gHeBHOW EMA B Teuenue 10 MuHyT (¢ MOMEHTA)
OTKpBITHS, M OCTaBajlach HWKe HUX npumepHo 50 munyT. [loka mena Ha-
XOJIUTCSL HUXKE JITUX JIBYX CKOJB3SUIMX CPEJHHUX, BHYTPHIHEBHOW TPEH]
MenBexuil. 3amersTe, yTo B 10:00 meHa ctaOuinu3upoBajiach W MpeKpaTH-
na cBoe magenue. Crmycts 10 MUHYT OHa Hadajia BOCCTAHABIMBATHCS OT
ypoBusi $68 1/2, moeeicuBImcE 10 $69 M npHCTYUB 31€Ch K KOHCOJMIA-
nuu. [lo3ke B 3TOT JACHb, MPUMEPHO B MOJJIEHb, [IEHA BHIpBANach W3
KOHCONMUAAIMU K ypoBHIO $69 7/16. B 000ux ciiydasx OHa yXOIHUT BBIIIE
WiId HUKE 7- U 17-IepuoaHON CKOJB3AMMX CpeaHuX. S ycmemHo 3Kc-
TUTyaTUPYIO 3TH JIMHUK BOT Yyke Oonee 12 jer. Cekper ycrnexa — B HX HC-
MOJTE30BAaHUU BMECTE C NSATUMHUHYTHBIM TpadukoMm. Ecnmm BBl mbITaerech
paboTaTh ¢ HUMH B JIFOOOM IPYyroM BPEMEHHOM MaciiTabe, Takoro ke pe-
3yIbTaTa BaM He JJOOUThCS.

Ha pucynke 6.10 mpencraBineHsl 7- u 17-iepuOgHBIC IKCIIOHCHITH-
aNbHBIE CKONB3SINNE CpEeIHHE MATUMUHYTHOTrO rpaduka. [lomHuTe, WTO
7-iepuiognas EMA — Tta, 9ro OmKke K IeHe, a 17-mepuogHas — mabIie
oT 1eHbl. Kak TONBbKO IeHa BBIXOAWT W3 KOHCONHIAIMH W HAayWHAET

PucyHok 6.9. Cemu- n cemHaguatunepuoguas
EMA Ha nATMMUHYTHOM rpaduke

MpuBoOANTCA C paspeLLueHUst KOMNaHUK

Nat Invest Securities
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CHJIBHBIH TpEHJ, BBl MOXETE OICHUTh 3HAYEHHE OOCHUX CKOJIB3SIINUX
cpennux. OHM TMOKa3bIBaIOT HE TOJBKO HaIlpaBieHHE TPEHJa, HO U €ro
cmiy. Iloka neHa yaep:kuBaeTcsl Bbllle 17-TIepHOTHON CpemHel, TpeH[J
cunpHBIA. Ecim 1mieHa coxpansiercsi BhIlle 00X CpEeNHHX, Mepel BaMH
TpEHJ, KOTOPBI YHECET Bac MOCTAaTOYHO BBICOKO. DJTO OTIUYHBIA IMpHU-
Mep TOro, Kak (uiIbTpanus akUWid M HCIOJIb30BAHHE TAKTHK TOPTOBIH
BO BHYTPHIHEBHOM TpEHJE MOMOIaloT MoiiMaTh HE JIOJIM IyHKTa, a IMyH-
kTbl. [lepeq HAaMU — TUIMYHBIA BHJ CHEIKH, KOTOPBIC IPOBOIAT BBICO-
KOBEPOSTHOCTHBIE Tpeiaepsl. W 371eck Mbl BUIMM, MOYEMY 3Ta CTpaTErHs
JIydIlle CKaibliHra. 3a Bech AeHb akiwss Micron Technology Beimana Jtwmib
OIIMH BBICOKO BEPOSATHBIM CHTHAjJ K MOKYIKE, HO BBl MOTJIM CHENaTh Ha
OJIHOH crenke Ooiee Tpex MyHKTOB. [IOMHUTE, 4TO JIydIllue TPEHIBI IS
BHYTPHIHEBHOTO TpPEHAMHTa BO3HHKAIOT B TEUEHHE MEpPBHIX IBYX M IOC-
JIETHUX JBYX C TIONOBMHOW dYacoB AHA. M3ywas pucyHok 6.10, obpatute
BHMMAaHHE, KaK 3TH JBE CKOJB3AIINE CPEeIHHE yIEpKUBAIOT Bac B IO3U-
MY TI0 aKIWH BO BPEMsI Pa3BUTHS €€ BHYTPUAHEBHOrO TpeHaa. M 3mech
MPOCTO HET HUKAKUX OCHOBAHWU [UIsI OTMEHBI AHHOW CIENKH, TOKa Iie-
Ha HE TMepecevyeT CEMHUIIEPHUOAHYIO0 AKCIOHEHIIMAIBHYIO CKONB3AIYIO
cpenHiofo. Korma TpeHI BBITIIAIUT MOAOOHBIM 00pa3oM, a B KOHIE JHA
LICHA aKIUU BBIXOAWT 332 YPOBEHb JAHHON CKOJB3ALIECH CpenHEH, cuu-
TalTe 3TO CUTHAJIOM K MPOJaxe.

PucyHok 6.10. Cemu- n cemHaguam-nepuoavas EMA
Ha NATMMUHYTHOM rpacpuke Micron
MpuBoauTCA ¢ paspelweHnst komnaHum Nat Invest Securities
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Ecnu roBopuTh O BBICOKOW BEPOSTHOCTH CHEIOK, TO TAKTHUKH 3JEK-
TPOHHOTO TpEWJMHra TOpazgo Ooliee CIIOKOWHBIE W CKOHIICHTPHPOBAH-
Hble, 4YeM Oe3yMHbIE TaKTHKH CKaJlbIUpoBaHuA. lLleneycrpemicHHbIC
Tpeiiiepbl UIIYT BCErO OT TpeX M0 MSITH CAENOK B JEHb, OCTaBasiCh C TPEH-
JIOM, TIOKa OH He€ 3aKOHYMTCs. JJi moucKa BBICOKO BEPOSITHBIX CJIENOK
OHU HCIIONB3YIOT TEXHUYECKUI aHalu3 W MpOLEAypbl (QHIBTpAIlUH, a Io-
CJIE 3TOr0 IIPUMEHSIOT TEXHOJIIOTHIO KOHTPOJIS 32 PUCKOM KaXKJIOM CIIEJIKHU.

ToproBns yepe3 cuctemy Super DOT

Ha Bamem sxpane Level |l mokasansr 1ieHbI OMI ¥ acK BBIOpAHHON aKI[UM
Ha pa3nuyHbiXx Oupxax. [lomuute, yto Ha NYSE BO3MOXHO ymydmieHue
IEHbl W3-32 y4acTHs B TOProBJE crenuainctoB. Ecmu o0beM HaxomuTcs
Ha XOpOILIEM YpPOBHE, a COp3J — IIMPOKUM, Bbl MOXKET€ BOUTH B PHIHOK
U KynuTh 10 Ouja wiu npopaTth 1o ack. Hampumep, eciu lLieHa Ha CTOpO-
He Oup cocraBisier 79 1/4, a Ha cropoHe ack — 79 1/2, BbI pa3Mmernaere
JIUMUTHBIA TIpPHUKa3 JJIs MOKYIKHA 1o Oua Ha ypoHe 79 1/4. Ha crtopone
Ouma MMeeTcsl TOCTAaTOYHBIA pasMep (YHMCIIO akIwid), TO3TOMY BaM HE CTO-
UT CWIBHO OECHOKOMTHCS O CBOEM JHMMHUTHOM opzepe. Eciam oH okas3biBa-
€TCsl MCIOJHEHHBIM, M Ha CTOPOHE aCK IPHCYTCTBYET IOCTaTOYHBIN pas3-
Mep, TO Y Bac e€CTh BO3MOXKHOCTh Pa3BEpPHYTHCA H TMPEMIOKHUTEH (oddepo-
BaTh) MaHHyto akiuio o $79 1/2. Ilpomae 1000 akuwii, BHI modydaere Be-
JUYUHY CHOp3Ja 32 MHHYCOM KOMHCCHOHHBIX. lllupokue cmpsapl BO3HH-
KaloT HEe BCerjaa, MoITOMY BaM HEOOXOAMMO NEHCTBOBATH OYEHBL OBICTPO.
Ecnu nena ack majgaer, BaM Ipujercs HaxaTb kHONKy «Cancely mmst or-
MEHBI CHEIKH. Bl Moriam Obl Takke BCTaTh B IOKYIIKY IO MaKCUMYMY,
CTaHOBSICh B ATOT MOMEHT Jydllled I[eHOW Omj Ha peiHKe. Kak TOIbKO
Baiml Tpuka3 OyneT WCIONHEH, Bhl mpemnaraere (oddepyere) akmuwo o
Oonee BBICOKOH lieHe. Bam ciefyer Tak MOCTYNHTh, €CIM y Bac €cThb yBe-
PEHHOCTh, YTO II€HAa acK AAaHHOW akuuu OyaeT MOoBBIMIATHCH. S TOpPryio
TaKAM CIIOCOOOM MeHee 5 MPOLIEHTOB BCEr0 BPEMEHHM TONBKO MOTOMY, YTO
CUMTAI0 TOPrOBIIO Ha BHYTPHIOHEBHBIX TpEHAaX TIopas3no Oonee NpHObUIb-
HOM W MeHee puckoBaHHoW. Ha pucynke 6.11 mokaszan skpan Level Il
NYSE, namocTpupyomuii TOIBKO YTO ONUCAHHBIN IPUMED.

Ha pucynke 6.11 Bbl BuamTe, YTO B OKOIIKE «MapuipyT» ykazaHo ISI
(the routing set for ISI). DTo roBoput O HampaBIEHHU CHIEIKH B SUper
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DOT. Hannas cucrema He Takas Obictpas, kak ECN unun SOES. Ha wuc-
MOJIHEHUE MpUKa3a OOBIYHO YXOMHUT OT 3 10 6 cekyHA. [IoMHHTH 00 3TOM
KpailHe Ba)KHO, TMOTOMY YTO IOCIAHHBIH BaMH 3JCKTPOHHBIH HMITYJIbC
00 OTMEHE CIEIKH PUCKYeT IMOCTYIMUTh Ha TOJI OUpPXKH YKe MOCie TOro,
Kak czaenka Oyner ucnonHeHa. [lo Tol mpuumHe BaM HEOOXOAMMO OBITH
OYCHb BHUMATCIBHBIM B OTHOUMICHHWU CHUJIbI TPCHIA aKIKUHW U pa3MEpa Ha
o0ernx CTOpOHax phIHKA: OuJ M ack. Kak BUIHO M3 JaHHOTO MpHUMEpaA,
BbI o pepyere akuuio mo $79 1/2 u oBuUTE BEMHUMHY CIIPI/Ia.

OIHO W3 MPEUMYIIECTB YCTAaHOBKH CKOPOCTH — BO3MOXKHOCTH IIEHO-
BOTO YJIYYIIEHUs] NIPU MOKynke win npoaaxe aknuid Ha NYSE. ITo moum
HoZIcUeTaM, s MOJIydal0 [EHOBOE YIyYIIEHHE O JIMMHUTHBIM IIPUKa3aM B
30 mporenTax crmy4aeB. J[pyroe mpemmyiecTBo cuctembl Super DOT —
OHa OYeHb NPOCTa B UcIoib3oBaHMK. Hampasmss nmpuka3 B Nasdag, Bel
He 3Haere, OynyT i Mapker-meiikepsl uin ECN crosts Ha cTtopoHe Oun
win ack. [Ipu mcnonp3oBanuu cucrembl Super DOT'BBI mpocTo MOKyIa-
eTe WM MPOoAaeTe ¢ OJHOrO KpaHa, M BaM HE HAJ0 YCTAHABIMBATH BTO-
poil skpaH. Ilo3TomMy coBeplIaTh NEPBOHAYAIBHYIO CHEIKY B CUCTEME
Super DOT ouens nerxo u ObIcTpo. BBenmst yMcio akmuid, OCTaeTCs TOJb-
KO MICJKHYTh MBIIIBIO Ha KHONKE «KYIHTBY MM «Iponatby». Hampasie-
Hue npukasza yepes Nasdaq Level // Henp3st Ha3BaTh TakuM e MPOCTHIM

PucyHok 6.11. 3kpaH Level Il Ha NYSE, Micron Technology
MpuBoauTcsa c paspewweHnsa komnaHum Nat Invest Securities

BSE /4
N 7914
NYS 73174
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MO TPHUYMHAM, KOTOpBIE Y€ ObUTM MHOIO ONMHUCaHbL. S MOKaXy BaM IpH-
eM ObicTporo HampasieHus mnpukaza B Nasdaq. [ns storo TpeOyercs
KOMIIBIOTEp € HCECKOJIbKMMU MOHHUTOpaMHU. KemaTeabHO UMETH TpU WA
YeThIpe MOHUTOPA, ABa — JTO a0CONOTHBIH MUHUMYM.

[Ba opyaus - ny4we, 4eM O4HO.

Hampumep, Bol kymunu 1000 akiuii, a TpeHA Hadajd 3aMeIATbCI U Tpo-
3UT pa3BepHyThcs BHM3. Ceiiuac — camoe BpeMs mpogaBaTh. llpu Topro-
BJIE DJIEKTPOHHBIM CrocoOoM Ha peiHKe Nasdaq BaM Halo HCIOIb30BATH
OJaHHYIO TaKTHUKY I oOseruenust npoJaaXu aKIHH. Ecan BB XOTHTE
npoagaTbh aKIMM Ha AKTHUBHOM PBIHKE, BaM HOHaHO6I/ITC$I YCTAaHOBUTL JIBa
dKpaHa A OMHOW W TOW e akmuu. [IocKombKy BBl HE 3HaeTe, OyAyT Ju
Mapker-Meiikep wim ECN croste Ha cTOpoHE OWJl MM acK, BaM CIEyeT
IIOATrOTOBUTHCA, UYTO IIOIIAJCTE Ha J'IIO6YTO U3 3THUX CTOPOH. Ecam BBI mo-
MHUTE INIaBy 2, y Bac He monydutcs oTnpaButb SOES-npuxaz B ECN,
kpome Ttoro, Island (ISLD) ummeer orpaHudeHHs Ha pa3Mep W BpPEMS.
Brmames sToil wmHGOpMamuei, Bh YCTaHABIMBAETE JKpaH I IIPOJAXKH
TaK, Kak MoKa3aHo Ha puCyHKe 6.12.

Ob6a oxomka MapmIpyTH3aIMd OpPAEPOB 3apaHee YCTAHOBJIEHBI Ha
mpogaxy 500 axmuit. OmHO — JUIA HampaBieHUsS JTUMUTHOTO TMPHKa3a B
Island, Bropoe — mus ormpaBku mpukaza B SOES. SOES-opoep ycranos-
JIeH 1o PBIHKY (peIHOUHEIN). Ecim Toro mortpebyer cuTyamus, 3TOT MpH-
Ka3, BIIOTHE BEPOATHO, MPUIETCS H3MEHUTh Ha JIMMUTHBIA. Y CTaHOBHB
TaKyl0 KOH(UTYPAIMIO CBOMX JKPAaHOB IS MPOJAXXH, BBl TOTOBHI K BBHI-
xony B ECN mmm x mapker-melikepam. Bce, uro Bam HeoOxommmo Oyzaer

cremaTb — 3TO HICIKHYTh Ha JKpaHe MapKeT-Melkepa, 4ToObl 3arod-
HHUTH IIeHy Juisi cetd Island, u HaxaTh KHONKY «IIpoAaTh», a B APYroM
cllyuae — HaXaTh KHOIKY «mnponate» s cuctembl SOES. Tem cambim

OyzeT OTIIpaBIieH PHIHOYHBINA PUKA3.

TakTMKun HanpaBrieHUsi NPUKa3oB
¢ nomMoLbio Hcpopmauum level
Camoe BaxkHOe, 4TO HeoOXoauMo 3HaTh 00 mHpopmaiuu Level I, — 310

KaKk ¥ KOorJa HampaBisiTh npuka3 c¢ momoribto Island, SOES, Archipelago
(TNTO, ARCHIP, ARCA) u Super DOT. Ha cnenyronmx cTpaHunax IpH-
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PucyHok 6.12 JkpaH npogax, Level II
MpuBoauTtcs c pa3pelueHnsa komnaHum Nat Invest Securities
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BE/ICHO HECKOJIBKO MPUMEpOB pa3nuuHbiX dKkpaHoB Level Il. TTockombky
skpan Level Il Mmensiercs odeHs OBICTPO, BaM HEOOXOAUMO MOHMMATH,

KaKOi MapuipyT B JAaHHBIH MOMEHT HAWIYYIUMHW I MOKYIKM WIM IIPO-
naxu. Torga y Bac OyJeT YBEpEHHOCTb M MPEHMYILIECTBO MEpeA IPyTrHMHU
HUTPOKAMM.

MpymepbI NOKYNok

Cnenyrommuit mpumep mnokassiBaeT NITE - mapker-meiikep, Ha aKTHB-
HOM pbIHKe Ha crtopoHe Oujg u SHWD, Toxxe mapker-melikepa, Ha CTOpPO-
HE acK:

bU ACK
3/16
NITE /8 SCWD 1/4

Ecmu OBl BBI 3aX0TEMM KyNHTh MO OMI, TO MOIJIM ObI BHICTAaBUTH OWMJT Ha
akiuio BMecte ¢ NITE uepes Island. Island mosBumace 6w cpasy mmox
NITE, u o0e onu moka3siBaiyd Obl OAHY U Ty K€ ILieHy, ckaxkem, 30 1/8. B
maHHOM ciydae, unsd Bmecte ¢ NITE, Bbl 0ba sBisierech Tak Ha3bIBAEMBIM
ayammMm B ctpade oua u opdep (NBBO). MokHO OBUIO TakKe BBICTA-
BUThb OMJ Ha akiuio 1o Oojee Bbicokoi meHe, yeM NITE, ckaxem —
o 3/16. Ecau OblI BBI pemmwimy KynmuTh akiuio 1o ack 3a 30 1/4, To Hampa-
Buim Obl mpuka3 Ha peiHOK SOES. B mpenpyiyimieM mpuMmepe Tpesrnosia-
rajoch, 4TO BBl MOKyIaeTe B Hayaje OyIylmIero pocra IeHbI akiuu. Bce-
I/1a, KOrJa Ha CTOpOHE acK Haxomutcs yrobor m3 500 mapker-Meiikepos,
MOXKHO HampaBnaTh peiHOUHBIN SOES-iprkas.

B cremyromem ciydae Bam cienoBaiio Obl ucmoib3oBarh Island s
nokymiku 1o oug u SOES — myist mokymku mo ack:

BHJT ACK
ISLD GSCO
Island SOES

3necy BaMm Jsyuure aerictBoBath yepe3 SOES mnst mokynmku mo obenm
CTOpOHAaM pbIHKa:
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BT ACK
MASH HEZG
SOES SOES

B sToM mpumepe Bam cieAyeT HMCoibp30Bath Island mms mokymku mo
00erM CTOpOHAM pPBIHKA:

bU ACK
ISLD ISLD
Island Island

B chenytomieM npumepe, €ClU IieHA JIBUXKETCS BBEPX, M IOXOXKE, YTO
OHa MPOPBETCS uepes comnporusjicHue Ha ypoBHe $40 3/8, MOXKHO BBICTa-
BUTH Oup Ha HaHHyro aknuio mo $40 5/16. Ecnu Bamr mpukas 1mo 9Toi Iie-
He OyJeT WCIONHEH, HO BIIOCIEACTBUU OKAXETCS, YTO BBl ONIMOJHKCH,
BaM yIacTCs BBIMTH U3 peiHKa 1mo $40 1/4.

A

$40 3/8 l
|

$40 5/16
$40 1/16

" |

Xenast BBINONHUTH KOPOTKYIO NPOJAXy W OXHIAs NMPOOUTHS aKIMeH
YPOBHSI NOJUIEPKKH, BXOJUTE B PHIHOK Ha IUIIOCOBOM WJIM Ha HYJIb-IUIIO-
COBOM THKE 4yTh BbIIe moanepxku, no $40 1/8 umu $40 1/16. Ecnu BB
omuOIMCh U OIMH W3 Mapker-MeiikepoB cucrembl SOES Haxomutcs Ha
cropoHe Oua, BBomuTe pbiHOYHBIM SOES-opaep. Ecnu akuus yBepeHHO
JBIDKETCSI BMECTE C MOMEHTYMOM, a y Bac €CTh JKEJIaHWE BOMTH B PBHIHOK,
TO Ui BBEICHUS CIEJIKM BaMH BbIOMpaercss MOO0OW Y4aCcTHHK, HAaXOHA-
LIMKACS HAa CTOPOHE OMJI MJIK acK.
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B cnenyromem npumepe ans momydeHus opdep (ack) Obuto ObI Kema-
TenbHO ucnoib3oBaTh ARCA, mockonbky, ecnu INCA momHumer cBoi
opdep, ARCA monyunt GSCO mo 3/4 (ta ke camas Ipoleaypa MOXKET
OBITH MPUMEHEHA ISl TOKPBITHS KOPOTKOW MO3UIUH):

BUJT ACK
NITE 5/8 INCA 11/16
GSCO 3/4
ARCA

B cnemyromem mpumepe, ecinm ObI BBl XoTenu oTKynuTh 1000 axmwmid,
10 Moriu Obl ucronb3oBaTh ARCA st nonydyenus REDI mo 500 akumsm
u BRUT— mo octrampapiM 500 Oymaram. [Ipu 3TOoM Bamn mpuka3 ObLT OBI
ucnonHer mo 11/16. Oto myymre, yeM nbitatbess noiayunth GSCO c¢ mo-
Mmoripio SOES-opaepa mo 3/4. Ecnmu GSCO nHaxomutcss B mporecce OOHO-
BIICHHUSA, Y Hee ecTh 17 CeKyHJ Ha WCITOJIHEHHE Ballero Impukasza, a 3a 17
CEKYHJI MOXET MHOroe H3MEHUThCS. [IOMHUTE Takke O MATHMHUHYTHOM
npaBwie cucrembl SOES. BaM mnpuzaercst KaaTh MITh MHHYT, IPEKIE YeM
BBl cymeere ¢ momonipio cucteMbl SOES KynmuTh WM TponaTh CIeIyro-
e 1000 aknuit.

BU/I ACK
MASH 5/8 REDI 11/16 500
BRUT 11/16 700

GSCO 3/4 1000

Crnenyromuii nmpuMep NOKa3bIBa€T [Ba PA3IMYHBIX Crocoda OCYIIECT-
BIISHHsI TIOKYNKH JUIsi mOKpeiTusa. Ecimm Bam HeoOxoammo kymuth 1000
aKknui, B Mormu Obl jgedictBoBaTh depe3 ISLD. Ho ecnm Bam HyXHBI
2000 axuwmii, kotopeie oddepytorcst cerpro INCA, Bam mydiie MCIonb30-
Batb ARCA mns monydenuss INCA. Ho momHuTEe, 4TO HpHOPHUTET
SelectNet nmaer INCA 20 cekyHI Ha MOATBEp)KICHUE BAlero IMpPUKa3a.
[lomuute Tarxke, uro ARCA mozBossier BaM mnomyuuTh peiHOK ECN, ko-
rna ECN HaxomuTcs Ha BHyTpeHHeM Ooun wim odep (ack).
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Mpumepbl npoaax
[Mponaxka Bamieil akiuu 1Mo Ouj (YTO O0O3HAYACTCS TEPMHHOM <«JIOCTHYb
Oug») — 3TO BOMPOC MOHWMAHHUS TOTO, €CTh JIU Ha CTOPOHE OHJIl MapKeT-
meiikep uiau ECN.

Korga aknust Ha MOMEHTYME HauyWMHAaeT ABHTAThCS BBEPX, BbI MOXKETE
3aX0TeTh BBICTABHTH O(Qdep Ha BHIOPAHHYIO aKIMIO 1O acKy, KOrja BHUJIH-
Te, YTO Mapker-Meiikep, ucnonb3ytomuii Island, croutr Ha ack mo 3/8.
Wnu, Hao0OpoT, yIydylmIMTh PHIHOK, CTaB CaMblM HH3KHM oddep B cTpa-
He Ha ypoBHe 5/16, ucnonb3ys ISLD. Tak cineayer aenaTh JIMIIbL B TOM
clly4ae, eCIIi BbI XOTUTE MPOJIATh aKIHIO CPasy.

BUJL ACK 1/8
5/32

5/16 3/16

NITE 1/8 SHWD 3/8 1/4
ISLD 3/8 9/32

5/16
11/32

SOES Island 3/8

Bor emie mBa mpumepa mpogaxu ¢ momorisio SOES u Island. Map-
HIPYT BaIllero Opjiepa 3aBUCUT TOJIBKO OT TOrO, €CTh JIK Ha CTOPOHE OHI
nim ack Mapket-metikep nian ECN.

BUJI ACK
ISLD GSCO
Island SOES
BUJT ACK
ISLD GSCO
Island SOES
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TaKTVKM BHYTPMAOHEBHOIO TpenauHra

Ha pucynke 6.13 mokaszan skpan Level /akiuu Gillette, xoropast Topryer-
csa Ha NYSE. B naHHBIi MOMEHT BpeMeHH Oymara JEeMOHCTPHPYET XOpo-
[IME MIAHCHl CTaTh KaHIUIATOM [UIsl BBICOKOBEPOSITHOH KOPOTKOM TMpoja-
*u. Ha pbiHKe HaOMIOAAeTCsi BEPXHHUH THK, MO3TOMY CIEIKA BBINOJIHHMA.
KopoTkas nponaxa JaHHOM akiuy Oblia ocyinecTBieHa B 12:11.

Crpaterusi, KoTopasi TOJACKa3ajia 3TO pelIeHHe, OCHOBaHA HA TEXHU-
yeckux (akrtopax. IlepBoe: MATHMUHYTHBIH TpaduK MOKa3pIBaer, 4TO II0
aKIMM BO3HUK mapaboiudeckuii mpoder, chOpMUPOBAB OKPYIIIYIO Bep-
mMHYy 4yTh Hioke 42 1/2. B arToli TOuke Ka3aloch, YTO akKIWs MoTepsia
momenTyMm. Ecnu Ob1 Gillette ymama no 17-mepuoanoit EMA wnu HUXKe,
TO OTHOIIEHHE JOXOMHOCTHM K PUCKY CTalo OBl MmpuemyieMbIM. |5-MHHYT-
HbI TpauK TOXKE TOKA3bIBaa Oap C O4YeHb HEOOJBIIMM HHTEPBAIOM MEXK-
Iy MakCHMyMOM W MHHHMYMOM, KOTOPBIA Haxomwicsi 4yTh Hibke $42 1/2.
Kpome Toro, Gillette umena cumbHbIi ypoBeHb momuepxkku $41 3/4.
S&P 500 B 3TO BpeMs BBITISIIEN CIIA0BIM M CTall Pa3BOPAYUBATHCS BHU3
gyepe3 HECKONBKO CEKYH] IOcjie TOro, Kak OblIa 3aHATa KOPOTKas IO3H-
must. Ha pucynke 6.14 mokaszan skpan Level //cpa3y mocne Toro, kak ko-
pOTKasl TO3UIMS OKa3ayiach MOKpbITa. Crenka Obuia 3aKkpbiTa (OTKYILIE-

PucyHok 6.13. Kopotkas npopgaxa Gillette
MpuBoauTca ¢ paspewieHns komnaHum Nat Invest Securities
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Ha aknus) mo $42 13/16, a gepes meckonmsko cexynn Gillette magama 06-
paTHBIIl MOABEM K COMPOTUBIICHHIO HAa ypoBHE $42.

Ha pucynke 6.15 mokasan nstumunHyTHBIH rpaduk akuuun Gillette.
Jlerko yBHIETh, 4TO MapabOIMUYECKUil MPOOEr HAYMHACTCS 4YyTh PAaHBIIE
11:30 yrtpa. KoHdurypaums oxpyriol BepIIMHBI TOSBISETCS MEXIY
11:35 u 11:45, mocne wero ciuemayer mepecedeHue 7-mepuomnoit EMA u
nocnenytomiee nepecedenue 17-nepuonHoit EMA. Ha pucynke 6.16 mpu-
BemeH 15-munytHbiii Tpaduk Gillette. OtmerbTe manHbIl mapabosmde-
CcKkuil mpo0er W Juana3oH IIEHOBOTO Oapa Ha BepIIMHE. DTO MOJTBEPAM-
JI0 BO3MO>KHOCTB Pa3BOPOTA.

Urpa c yaBoeHuem

Bcerna, xorga Bbl 3aHUMaeTe KOPOTKYHO IMO3UIMIO B paMKax IHs, BaM
clleflyeT 3HaTh Bce OOJIACTH TOAJEPXKKH, CIOCOOHBIC BBI3BATh Pa3BOPOT
aKIUM U3 TpeH[Ja, HalpaBJEHHOro BHU3. Eciu mopnep:kka HUXKE TOUKU
BAIlIer0 BXO/Aa U Ha yYpPOBHE WJIM BOJHM3M KPYIJIBIX YHCEN, TO WHOTJA MOs-
BISIETCS CIIEQYIOINAsi BO3MOXKHOCTb. S1 Ha3bIBal0 3TO MIPOH Ha yIBOEHHE.
Kornma Bl HaxomuTech B KOpoTkoi mo3unuu 1o 500 akiusM U IyBCTBYe-
T€ YBEPEHHOCTb, YTO Oymara Ha caMoM Jele CMEHHT TPeH] Ha 3apaHee
MPEAONPENECIEHHOM YPOBHE, TO MOXXET€ Pa3MECTUTh JMMWTHBIH IPHUKa3

PucyHok 6.14. NMokynka Gillette aons nokpbITUA
MpuBoauTcs ¢ paspelueHnss komnadum Nat Invest Securities
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PucyHok 6.15. MatuMuHyTHbIN rpadumk Gillette
MpuBoauTcA ¢ pa3pelleHns komnaHum Nat Invest Securities

w X M
Intradey (Lef) GILLETTE CO (5-Min) Bar M
g1

421724
42144
2
41 344

41 1724

41 1)4

930 1000 10:30 11:00 11:30 1200 12:30 1300 13:30

PucyHok 6.16. MaTHaguaTMMuHYTHbIN rpaduk Gillette
MpuBoauTcs ¢ paspeweHns komnaHum Nat Invest Securities
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Ha nokynky 1000 aximit. 500 Oymar, COCTaBIISIONIME Ballly KOPOTKYIO IIO-
3HULUI0, OKAXYTCS IMOKPBITHL, MPUOBUTL TpU 3ToM Oyner 3adukcupoBaHa,
4 Bbl aBTOMaTHuecku yxomure Ha 500 akuwmii B noHT. Temeps 3tu 500 ak-
Ui OyIyT KaTUTbCS HAa OTCKOKE TPEeHJia O TeX IOp, MOKa OH MpOoJoiDKa-
ercsa. Eciau BEI OIHI/I6J'H/ICI> U aKOousa MpoAoIKa€T MATU BHU3, MPOCTO 3a-
KpPOWTE CBOIO JUIMHHYIO MO3UIKI0. Sl MCHOJIB3YI0 3Ty TEXHUKY B MHOIO-
YUCJIICHHBIX CUTyallUdX C OTJIMYHBIMH pPE3yJIbTaTaMU. YTounure Yy CBO€TO
AJNIEKTPOHHOrO0 OpoKepa, MOXKETe JH Bbl NpUOeraTh K 3TOH TaKTHKE.
[NomuTHKa KOMIIAHMM B 3TOM BOIPOCE OOYCIIOBJIEHA MPUHSATHIMH IPOILIC-
nypamu. Hampumep, KOMIaHUS MPHUHSJIA PEHICHHE pPa3MEIaTh CTOIM-0p-
nepa tospko B Nasdag.

Ha pucynke 6.17 mokasan nsatuMuHyTHBIA Tpaduk Home Depot moc-
JIe KOPOTKOM Ipojaskk 3Tod akiuu o $66 1/4. Bel HaxomuTech B OTIINY-
HOM TpPCHAC BHU3, KOTOpBIﬁ OJIATCA OO0 TEX IIOp, IMOKa aKiusgd HE AOCTUT-
ma $65 1/2. Korga y Oymaru 3aMemisieTcsl HHUCXOMSAIMIMA MOMEHTYM Ha
ypoBHe $65 5/8, BBI pa3mMeliaete JUMHTHBIA MpuKa3 Ha MOKynky 1000 ak-
it mo $65 1/2. Ha yposHe $65 1/2 nena crabuimsupyercs, mocie 4ero
HauyMHAET PacTH. BBl MOKPBUIM CBOIO KOPOTKYIO mmo3unuio B 500 akiuid,
CHSIB TIPHOBLIb, W ABTOMATHYECKH VIUIA B JIOHT Ha 500 Oymar mo $65 1/2.
ITo mepe Toro, Kak TpEHA CTAOMIM3UPOBAJICS BEIMIC /- 1 17-mepromaHON

PucyHok 6.17. MatTumuHyTHbIN rpacdhmk Home Depot
MpuBoauTca ¢ paspeweHns komnaHum Nat Invest Securities

T Pl £3
Intadmy  (Let) HOME DEPOT (5-Min) Bar MA

10:30 11:00 11:30 1200 12:30 13.00 13:30 1400
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EMA, S&P 500 Bonwia B HHCXOASIIUN TpeHI. AKIMS CTajla HEMHOTO
cHmwkarbess. Bel mpomaere Home Depot mo $65 15/16, apakabl cHHUMas
npuObUTE C OfHOM Oymaru. Temeph MOXETe MCKaTh JPYI'YH BBICOKOBEPO-
SITHYIO CZCTIKY.

JvHum koppekumn GudoHayum

®dubonauyun — wmartematuk, kuBinmid B Hrtamum B Xl Beke. Cospe-
MEHHBIE TpPEUAEpBl KaXJblii JI€Hb BBIPAXKAIOT €MY CBOKO IPU3HATENb-
HOCTb, HMCHONB3ysd NuHUM PuboHAY4M AN TpencKa3aHusl IIEHOBBIX
YpOBHEHl TOMIEpKKH H pa3BopoTa. Ilpexxne dem 3aHMMAaTh JIMHHYIO
WU KOPOTKYIO TO3HUIIHIO, S HAaCTOATEIHRHO PEKOMEHIyI0 BaM B IpO-
necce (pUIBTpanMM ONPEAENsITh HE TOJBKO YPOBHU MOANEPKKH H CO-
NpoTUBIeHUs, HO U JuHHH PuboHauyun. OueHb YACTO IIeHA HAaYWHAET
nogbeM OT JuHuiA @PuObOHAYYM WM TMPOPHIBATHCA HYEpe3 HUX BHU3.
Korma onm coBmagaroT ¢ oOMacTsSAMHU TMOAAEPKKH WM CONPOTHBICHHS,
TO CTAHOBATCS BXXHBIMH TOYKaMH, OT KOTOPBIX II€HA IBUXKETCS B TOM
WM WHOM HampaBiieHud. Ha pucynke 6.18 moka3zanwsl jquHuun Pubdo-
Hauydd Ha JOHEeBHOM Trpaduke. [loMHHTE, THe W Ha KakoM IIEHOBOM
YpOBHE IIEHBI BBl CTalkuBaeTech ¢ JuHUsAMH Dubonauun. Ecnmm Barmma
TOPTOBIISI TIPOTEKaeT B paMKax HOHS, TO He 3a0bIBaiiTe, HA KaKOH IIeHE
oHn HaxomsTcsa. Ha pucynke 6.18 muaum koppeknuun PubdoHaydn ObI-
T BBIYUCIICHHl HA OCHOBE HM3MEPEHUs] PACCTOSHHS MEXIYy Todkamu |
u 2. BoNPIMIMHCTBO MPOrpaMMHBIX MPOAYKTOB IO TEXHHMYECKOMY aHa-
M3y TO3BOJSIET JeNaTh Takue BoIUucieHus. [lomMHUTE, HAa ypOBHE IHU-
ot OuboHaYUM WM PSAOOM C HUMH IeHa OOBIYHO JBUTAETCA B OMpe-
JeTIEHHOM HaIlpaBJIeHUU.

B rmaBax ¢ 1 mo 6 Bbl U3yYWJIM CTATHUCTUYECKYH0 M TEXHUUYECKYIO HH-
dbopmano o Tpelimunre. K cokaleHWI0, 3TOTO HETOCTATOYHO, YTOOBI
CTaTh MpEYCIIeBAIOIUM HUTPOKOM. Bce mpueMbl B Mupe OeCoyie3HBI,
€CII BBl HE yMeeTe KOHTPOIHMPOBATH CBOE 3MOIMOHAIBHOE IIOBEJE-
Hue. B rimaBe 7 Mbl HOrOBOPUM O HOBOM CTYNEHH HBOJIOLUM B Tpeil-
nuHTe. BBl moliMere, Kak HYXHO TPEHHPOBATHCS, YTOOBI JOOWUTHCS Ta-
KOrO YpOBHSI KOHTPOJS M KOHLEHTpAlUH, O KOTOPOM BBl M HE IOJ03-
peBasm. I'maBa 7 - 3TO KIIIOY, KOTOPBIM packpoeT Ball IMOTEHIHAI
Tpeljepa M pacnaxHeT IepeA BaMHU JABEPh K HENOCTYNHBIM paHee pe-
3ynpTataM. Crenymoomas riaBa NpPU3BIBA€T BAac IMOHITb M OCMBICIHUTH,
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PucyHok 6.18. JlnHumn koppekumm druboHauvuum
Fpacmk npeacTaBneH c cornacus MelaSlock"

L ¢ H i L i
wi | JlnHum koppexkumh Oubonaqyumn i ; ' —
i JIUHUM BBINUCNRIGTCS HA OCHO- IL« i

| B8 MIMEepPeHUs PACCTORHMA i B R
| Mexay Toukamu 11 2,

- .
» - .
"y "
100 1o

YTO BaIll TOTEHI[MAJ CKPBHIT HE B TEXHOJIIOTUH, a B OMOMEXaHUIECKON
MOATOTOBKE.
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GuomexaHn4ecKuu Tpenaep

buomexanuueckuii mpetioep — 3TO Tpeuaep, CYMEBIIHHA JTOCTHYH BBICO-
Yaiflmero ypoBHsS AYIIEBHOTO M TICHXONIOTHYECKOro cocTosHusA. CozmaH-
Hasi W paspaboraHHas MHO, PoGeprom J[luioMm, cucrema 6uomexanuue-
CKUX MPEeHUpo8oK yIydIlaeT pe3yibTaTbl paOoThl Tpehaepa, MOBBIMIAs ero
SMOLIMOHAIBHBI KOHTPOJb, KOHLIEHTPAIMIO BHUMAaHUS, COCPEIOTOYEH-
HOCTb M ONTHMM3UPYs peaklHio. buomexaHWuyeckuil Tpeiaep uUMmeeT 3a-
METHOE MPENMYIIECTBO Tepel] TEMH, Y KOro HeT JOJDKHON IMCHXHYECKOH
n ¢u3nyeckoi 3akaimkd. B 3Toif riaBe BRI y3HaeTe 0 Moel HOBOM neiicT-
BEHHOW KOHIIEHITHH BBICOKOA(DPEKTHBHOTO TpeiiauHTa.

OXOTHUK

IlepBOOBITHBIE JIOOM MCIIONB30BAJIM CBOW HMHTEIVIEKT M CHOCOOHOCTH K
TBOPUYECTBY, YTOOBI CTaTh IOMHHHPYIONIEH CHJIOH Ha HaIled IIaHere.
BpocuB BBI30B BpaxaeOHOMY MHpPY, YEIOBEUECKHE CYIIECTBA Pa3BUBa-
JUCh YMCTBEHHO M Icuxudeckd. OueHb MOXET ObITh, YTO YyBCTBa IIpHU-
MUTUBHBIX CO37aHUN Obuin OoJiee pa3BHUTHL, YEM Y COBPEMEHHBIX JIOJEH.
Ot Hux 3aBHcena Xu3Hb. B Oopb0e 3a 3Ty XU3Hb JIFOAM M300pENH MHCT-
PYMEHTHI AN OXOTHI, BO3AENBIBAHHMS 3€MJIM M BBIPAIIUBAHUS MHUIIH,
a TaKKe I 3alMThl OT 3Bepel, MpeBOCXOAMBIIMX WX (usnuecku. Yeno-
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BEUECKMH MO3T B KOHEYHOM CHYETE MEPEXUTPHJI OCTpbIE 3yObl U KOI'TH
3BepruHOro Mupa. CoycTs ThIcSdeneTHss W300peTaTeNbHBId yM co37all
MeXaHMUYECKHe MAIlMHBI, OCBOOOJMBIINE HAC OT TSDKENOro (U3UUECKO-
ro tpyzaa. C MOSBIEHUEM >KENEe3HBIX MOHCTPOB M Pa3BUTHEM TEXHOJOTHI
JIOAW TOJYMHWIN cebe COBpEeMEHHBI MHUp IMOYTH TaK K€, KaK 3aBOcBa-
JIU IOUCTOPUYECKUN C TIOMOIIBIO TIEPBBIX IPUMHUTHUBHBIX OPYAUH.

CeromHst MBI cTanu pabamMu MexXaHM3allMM M TexHOJoruu. Hurge 3to
HE TPOSBJSETCA TaK OTKPOBEHHO, KaK Ha TOProBod apeHe (OHIOBOMH
Oupku. S TBepZO yBEpeH, YTO YCIEIIHBIM WM MPOBAIBLHBIA TPEHIMHT Ha
PBIHKE 3aBUCHUT HE OT UCKYCCTBa BIIAJICHWS] TEXHOJIOTHSIMH, & OT TOW OWO-
MEXaHWYEeCKOW MaIlMHBI, KOTOPOH fABIseTeCh @bl camu. Pa30ynuTh Bce
YyBCTBA M peQIIeKChl HAIEero MepBOOBITHOrO MPOIUIOr0 — BOT YTO HYX-
HO U ycrexa Ha peiHKe. OX0Ta W TpEeHIWHT TPEenbsSBISIOT OAMHAKOBBIC
TpeOoBaHus: (pu3MYecKass W YMCTBEHHAsi BBIHOCIMBOCTb, COCPEIOTOYCH-
HOCTb, KOHIIGHTpallUsi BHUMAaHUS, ObICTpble peiekchl M MOMEHTalbHas
peakuus, o0OCTPEHHOE 3pEHHME U CHJIbHAs MHTYHLUSA. Y COBPEMEHHOIO
Tpeliziepa 3TH CIIOCOOHOCTHM MM OMOJIOIMYECKHE HAaBBIKM IPUTYIUIEHBI
HapKOTHYECKUM BIIUSTHUEM TEXHOIOTUU.

CeronmHst Mbl OKpPYXEHbI UyJecaMu TEXHHKH. MblI Bce NMpsiMO WIN KO-
CBEHHO IIOJb3yEMCS IUIOJAaMH TEXHHYECKOH PEBOIIOIMH, BO3MOXHOCTS-
MU KOMIIBIOTEPOB M BBICOKMX TexHosoruil. K coxaneHuto, MHOTHE IIbI-
TAIOTCSI C MOMOIIBIO JIEKTPOHHOIO pa3yMa IMOIYYUTh OTBETHl Ha Mydaro-
IIME UX BOIPOCHI, a KOrza OOMaHBIBAIOTCS B CBOUX OXHMIAHMSX, TO pe-
3yIpTaT medaleH — npourpsiil. llomaraTtecsi Ha TEXHOJOTHIO, 3HAYMT,
o0peup cebst Ha Heymady. OTBET HaxXOAWTCS HE B METAUIMYECKOM SIIUKE
KOMIIBIOTEpPa WJIM €ro nporpaMMHoM oOecrieuenun. Popmyna ycmexa
CKpBIBACTCSl BHYTPU 8dc, 8 Ouomexanuueckom mpetidepe. Kak OromexaHm-
YECKOE CYIIECTBO, Bbl YCTPOEHBI TOpa3[o CIIOKHEe, 4eM JIIoOoH Koraa-
00 CO3AaHHBIA KOMIBIOTEp. BBl mpuHMMaeTe pemieHus O MOKYIKe U
MPOJaXke, BBl M TOJIBKO BbI CAMU OTBETCTBEHHBI 33 CBOH YCIIEX.

Ecnu Ob1 KOMIBIOTEpPBI, TOPrOBBIE CHCTEMbl M Marndeckue (QopMyJbl
caMH JlaBajJli OTBETHI, TO MBI BCe JaBHO Obl oboraTwminch. O4YeBUIHO, YTO
9TO He Tak. Topropas cucTeéMa XOpOlla JIMIIb HACTONBKO, HACKOIBKO YyZAad-
HO Tpeljep TOpryer ¢ ee momomibl. Bel Morim Okl BeIOpaTh 10 deroBek,
natb uM 1o 100 000 mommapoB, MpenoCTaBUTh UM aOCONIOTHO OJMHAKOBBIC
TOPTOBBIE CHUCTEMBI, KOMIIBIOTEp, MPOrpaMMHOE oOecreueHue, YCIOBHs
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TOProBIM 0€3 KOMHCCHOHHBIX, U — OOJBIIMHCTBO W3 HUX MOHECHH OBl
yOBITKHM. Y Bcex Jecatd ObUiM Obl pasHbie pe3ynbrarhl. [louemy? OTBeT Ha
3TOT BOMPOC BIIOJHE MOXKET CTaThb TPEBOKHBIM (DHHAHCOBBIM 3BOHKOM.
Heno B ToM, 4T0 00pa3 MbICIEl KaXIIoro Tpeiaepa mHauBuayaneH. K Tomy
K€ MaJjo KTO MOHHMMAET, YTO B TOPIoOBJE CYIIECTBYET CBA3b MEXKIY CO3HAHU-
eM W TermoM. MeHTambHOE COCTOSHHE CO3HaHUs, obecreunBaroiiee adco-
JFOTHBIA YCIIeX, Ha3bIBaeTCsA atb@ha-30noi. Wrpoku, BXxomsmme B aibha-30-
Hy, HaXOJAATCS Ha BEPIIMHE 3MOIMOHAJIFHOTO KOHTPOJS M KOHIIEHTpAIWH,
HEJIOCTYITHBIX JIPyrMM. bHOMexaHW4YecKuM TpeWaepaM MOKHO BPY4YHThH JIH-
HEWKy, KapaH/Jall, KaJlbKyJIsTop W anb0oM ¢ rpadukamu, ¥ OHH TIPEB30M-
YT TeX, KTO TIoflaraeTcsi Ha TEXHOIOTHIO B SIIWKe. JIIOmM TepsIoT NeHbIu He
M3-32 TEXHOJIOTWH, OHM HeCyT YOBITKM 1O BHHE CBOMX »Moruil. Takwe
Tpeliziepbl OOBIYHO OTPHIAIOT pealibHbIe MPOONieMbl W yOeraroT oT HHX. Bee-
r7a Tepsisi ACHBIW, OHM CUMTAIOT, YTO IOMPABHUTH JIEJO MOXKHO JIOIOJNHH-
TeNbHBIMU TeXHOJMOrusiIMU. OHHM HIIYT OTBET B HAaIMYKAaHHOM MHKPOCXEMa-
MH JKEJI€3HOM KOpoOe, M MM J@Ke B I'OJIOBY HE IPUXOIUT, UTO IIpodiemMa —
B HUX camux. Jlo Tex 1Op, MOKa Bbl HE MOKMMETe, YTO MOOEIUTh — 3HAUMUT
CTaTb HOBBIM OMOMEXaHWYECKMM TpeiaepoM, ynada OyIeT YCKONb3aTb OT
Bac. buomexaHunueckuid Tpeiep NPUMEHSET TEXHOJIOTHUIO, CO3HaBas NpuU
3TOM €€ HMCTHHHYIO pOjlb, — OHA JIMIIb MHCTPYMEHT M HUYTO OOJIbLIE.
VYcenex v nopakeHHue 3aBHCST OT TOT0, KaK HIPOK COBEPILIACT CAECIKY.

B nouckax npenmyLiecTBa

Cunraercs, 4TO NPEUMYIIECTBA B TOPIOBIE JIEKAT B OONACTH TEXHOJIO-
ruii. Ho pa3noObITh HOBEWIIYI0O KOMITBIOTEPHYIO pa3pabOTKy M Mpo-
rpaMMHOE oOecrieueHue crocobeH roboil. [losromy, mokymas ceroms
TO, YTO Ka)IbI{ JIETKO NMPHOOpETET yXe 3aBTpa, Bbl HE IMOIydaere HUKa-
Koro mnpeumyuectBa. Hacrosiiee peanbHOE NPEMMYIIECTBO JIOCTHIAETCS
HE 3a CYeT YJIy4YLICHUS TEXHOJOTWH, a 3a CUeT IMOBBILICHUS MacTepCcTBa
Toprytomiero. Bece Ml — OHMOMeXaHWYECKHE YCTPOWCTBA, YHHMKAIbHBIE W
CIIOXHBIE, M, OyAydd 4YeI0BEKO-MAalIMHAMH, CIIOCOOHBI COBEPIICHCTBO-
BaTbCs. KaxIplii MOHMMAeT, YTO C MOMOLIbIO (PU3MUYECKUX YHpaKHEHHH
MOXHO YIYYIIUTH CBOE TEJIO. DTH YCHUIMSI BBIKOBBIBAIOTCS B T'OpHHJIE Ha-
el BOMM, KOTopast (PaKTUYeCKH SIBIISIETCS COCTOSHMEM co3HaHus. Ecnn
pa3yM KOHTPOJHMPYET Halle TeJo, TO €CThb OCHOBY (HAIIMX JEHCTBHIA),
TO MOYEMYy TOIAa CO3HAHHE HE MOXET KOHTPOJMPOBATH IICHXOJIOTHYE-
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CKYyI0 cpeny, KOTOpOil siBisiercsi poIHOK? PHIHOK - He ¢u3nyeckass mate-
pUsl — OH TPEACTaBIsieT COOOM MEHTANBHYIO CYIIHOCTb. Kaaplli THK,
MOSIBIISIOIINICS Ha rpadHKe, UMEeT CBOM HMCTOKH B CO3HAHUU Tpeinepa,
HpEXKJIEe YEeM DJIEKTPOHHBIM HMIIYJbC, IIOCIAHHBIA B CETh IIPOCTBIM
LIETYKOM MBIIIM, OTPA3UT €ro HaMEpeHue KyNHuTh WM npoxars. Ilcuxo-
JIOTUYECKOE BIIMSHUE CTpaxa U aJHOCTH €CThb COCTOSHHE CO3HaHUs,
a He 4acTh Halled (pU3MYecKod peallbHOCTH. Bbl HE MOXETe MOTpOraTh
CTpax, >KaJHOCTb WM JPYTrMe 3MOLMM, OAHAKO OHHM OKa3bIBAKOT HAa Bac
peanbHOE BO3JICHCTBHE B OKPYXKAIOIIEM HAC MAaTEPUAIIBHOM MUDE.

IlIoHsiB CBSI3p MEXIy CO3HAaHMEM U TEJIOM B TPEHUJMHIE, Bbl HAYHETE
YIIy4IlIaTh CBOM PE3YyJbTaTbl TAKMM YpParaHHbIM TEMIIOM, O KOTOPOM HH-
KOTJa ¥ HE MOAO03pEeBaIH. DTO MPEUMYIIECTBO HIIET KaXKIBIA Tpeinep B
mupe. Kak ToNbKo BBl OOHApY)XKUTE W MONMETe MEHTAIBHYIO M (DU3MYECKYIO
CyThb OMOMEXaHHYECKOro TPEeWAWHTa, TO TOMYYHTE ATO KETAEMOE INPEeuMy-
LIECTBO HaJa OcTaJbHBIMU. OHO — He B «4epHOM smuke». Cekper —
B YJIYUIIEHUH BAIllErO0 MEHTAJIBHOIO U (PU3UYECKOI'0 KOHTPOJIS, a TaKKe
B TIOPAOOIIECHUH COOCTBEHHBIX 3MOLIHH.

Buonorua n TpenanHr

[Monumanue W W3ydeHHE OCHOBHBIX OMONOTHYECKUX (AKTOPOB, BIHUSIO-
IIMX Ha Ballld pPe3yJibTaThl B TOPrOBJIe, UMEET YPE3BBIUAWHYIO BAXKHOCTb.
[Tomo6Ho¥ wmHpOpMarmel 00Jagaf0T JWIIE OYEHh HEMHOTHE TPEHIEPBI.
C ec MOMOIIBIO BbI MOXKETE MEHSATHCS MEHTAIBHO M (DU3MYCCKH, 3aMET-
HO ynydmiasi CBOIO CTapyl0 Mojeidb M pe3yibTathl. JlamaiiTe wcciemyem
HECKOJIbKO OMONIOTHYECKUX (PAKTOPOB, BIMSIOIIMX HAa HAC KaK Ha TpeW-
JICPOB U arpecCUBHBIX HHBECTOPOB.

leHeTMKa

Urobb1 TioHATH camMux cebs, Hajgo Hayath ¢ reHeruku. JJHK ompenenser
¢u3nvecKkre W YMCTBEHHBIE CIIOCOOHOCTM denoBeka. HpaBuTcs Bam 3TO
WM HET, HO BBl POAWMIIMCH C OmWonormdeckoi mporpammoii. B 2003 romy
JOJDKHA TPOM30MTH PEBOMIOLUS B OOJIACTH OWMOJOTHMHU: 3aBEPILUTCS IPO-
eKT TEHOMa 4YeJIOBeKa, KOTOphId JacT TouHyio pacmmgpposky JIHK,
MPEACTABIAOUIYI0 T€HETHUYECKYI0 IPOrpaMMy YEIOBEUYECKOM JIMYHOCTH.
BriepBeie sitoau OyLyT UIMETh KHUTY KHU3HH.
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Yuenrle CMOI'yT JICUUTH 6OJ]C3HI/I IMyTEM H30JAIMU T'€HOB, BbI3bIBAIO-
X YeNOBEUECKHEe HEAYTH, HaydaTcs KOpPpPEKTHpOBaTh T'€HETHYeCKHE
aHOMAaJINH. BHCpBBIC B HUCTOPUU CTAHCT BO3MOXHBIM H3MCHATH YCJIOBEC-
YecTBO Ha TE€HETHMYECKOM YypoBHE. be3ycnoBHO, 3THUecKue, MOpajbHbIE
W PENUTHO3HBIC TOCIEACTBUS OyAyT Ype3BBIYANHO TIyOOKUMH. TONBKO
OyIyliee MoKaxeT, BO 3710 WJIM BO OJIaro Mbl HCIIOJIB3yEM 3Ty CHITY.

9ToT MOHYMeHTaHLHLIfI IMPOCKT HATAJKHMBACT Ha HWHTCPECHBIC MNPECI-
nojokeHus. PaKTHYecKH CIIOCOOHOCTh WATH Ha PUCK MOXKET OBITh I'eHe-
THYECKOM IO cBOel mpupone. Panee mpenmnosnaranock, 4ro »Kaxjaa orac-
HOCTH — BCEro JIMIIb 3IeMEeHT Iicuxonoruu. Ho IIOXO0XKE, 4YTO H8,I71)1€H T'CH
pHCKa, KOTOpOMy HuccienoBaTenu mpucBowin Hazpanue DADR. OH BbI-
pabatbIBaeTcs y CHIBHBIX JIMYHOCTEW, WIMYIIMX MpHUKIIoUeHui. Jpyroi
I€H, OTKPBITBIA HEAABHO, PETYJIUPYET YYyBCTBO TPEBOrd. Eciu y KOro-to
menbiie TeHa DADR wu Gonbpime TeHa TpeBorH, TOT m3beraeT pucka. Bos-
MOXKHO, YTO OaJaHC THX T'CHOB, B COYETAHWU C COIMAJBHBIM U YEIIOBE-
YECKHM OIBITOM, OINpENENsIeT YCIEX WIM Heynady TOr0 WJIM HHOIO 4elo-
BeKa Ha (DOHIOBOM PBIHKE.

Buonornyeckoe BpeMsl U TPEUNANHT

[To3BonbTE MHE 3a/aTh BaM IIPOCTOM BOIMPOC. BBl KaBOPOHOK WM coBa?
[IpocHyBIIUCH YTPOM, BBl TOTOBBI K MOKOPEHHIO MHUpPA, WM BAaC MOTSHET
Ha TOJIBUTH TOJBKO K KOHITy mHA? OTBET HA 3TOT BOMPOC OTIMYHO Xapa-
KTEpU3yeT Bac KaK COBpPeMEHHoOro Tpeiizepa. buonornveckue dachl ue-
JIOBEKA YCTAHOBIICHBI €Ill¢ B MEPBOOBITHBIC BpeMeHa. B TeueHwe JHS JIto-
I OXOTHIIUCh, & HOYbI0 — crnani. Jlpyrue cymiectBa J0OBIBANK THINY B
TEMHOE BpEeMs CYTOK, a HaOWpaiuWch CHJ JHEM, pa3BHBas TaK Ha3bIBac-
Mmbie Hounwie yuxawt (nocturnal cycles). YemoBek pa3yMHBIH OMpemesHiI
24-yacoBoil UK OHOJOrMYECKOro BpeMEHH. B TedeHHe 3TOro IMKIa
MPOUCXOIAT OUONIOTMYECKHEe W XUMHUYECKHe TpOoIecchl (COOBITHSA),
BIHSIFOIME U HA BAIly )KH3Hb, M HA BAIIM PE3yJIbTAThI B TPEH IUHTE.

LimpkagnaHHble pUTMBI

Lupkanuanaeie putmbl (Circadian rhythms) konrtponupyrorcs Ouonoru-
YEeCKHMMH YacaMH YeJIOBEYECKOro MO3ra. JTH 4Yachl €Ie HA3bIBAIOTCS CY-
npaxuasMarudeckuMm  sapom ( suprachiasmatic nucleus, xoporko — SCN),
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PacmonoKEeHHOro B THUmoTasamyce romoBHoro mo3ra. Ha SCN cumsHO
BJIMAIOT MEPEXOABbI OT COJHCYHOI'0 CBCTa K TEMHOTEC, U OH YYBCTBUTCIICH
K CaMbIM MHHHUMAJIBHBIM H3MCHCHUSIM OCBCHICHUS. 910 AApO pas3janydyact
yTpeHHee COJHEYHOE 3apeBO, MOJYJIEHHBIH CBET M HOYHOE BpEMs CYTOK.
CeeroBas uHdopmanus nepeaaercs B SCN om ceruatku rnasza, SCN uH-
TEpIpETHpPyeT e M TMOChUIaeT IIMTOBUHOW JKeJe3e, BhIpadaThIBAIONICH
TOPMOH MEJNAaTOHMH. MenaTtoHuH perynupyer 24-gacoBoil nuki. TemHo-
Ta BbI3bIBAC€T IOBBIIIEHHE CEKPEIMH TOPMOHA, a CBET CJEpPKUBAET e€e.
VYpoBeHb ocBelleHUsi BIUseT Ha OonpcTBOBaHME M COoH. He moxoxke nu
Ballle TOPTOBOE MECTO Ha TeMHHITy? Sl He 3Har0, MoYeMy TpeUIephl CTpe-
MSTCS TOPTOBaTh B TOJBAajie WUIM B CaMOW TEMHOW dacth odmca WU J0-
Ma, TJIeé OTCYTCTBYET E€CTECTBEHHBIH CBET. Bemp ero HemocTaTok cKasbIBa-
€TCi1 Ha BHHMAHHHM M HA CIIOCOOHOCTH KOTHHTHBHOIO MbINuIeHus. Eciu
Bbl — COBa, HAYMHATHb TOpI‘OBBIﬁ JAC€Hb B TEMHOM KOMHAaTe O€3 eCTECTBEH-
HOI'O OCBEIIECHUS BaM BpsiJ JIM Ha IOJIb3Y, TaK KaK YCIOBUS BCE PaBHO HE
COOTBETCTBYIOT YPOBHIO Balllell KOHLEHTpallMM U CKOPOCTH PEaKLHU.
Ecnu xomHaTa Temias M BCe BpPEMS CIBILUTCSA ITOCTOPOHHUM 3BYK — TH-
KaloT 4achl, IIyMUT KOMIIBIOTEP, WM MEPL@AET CBET, BO3MOXKHO, IIOATOMY
BaM CJIOXHO pabortarb. CoBe TOProBis B YTPEHHHE 4Yachl HE MOAXOIUT IO
OuonoryueckuM npuduHaM. Ecinm BaM NpUXOOUTCA TOProBaTh YTPOM,
HpUIeTCcs IepeyCTaHOBUTh CBOM Ouonormyeckue vachel. Jla, 3TO BO3MOXK-
HO. IInnoTel aBHAJMHUN Ha MEXKIyHApOAHBIX peiicax, MOCTOSIHHO Iepe-
CEKalolIMe 30HBI BPEMEHHBIX IIOSICOB, IPOCTO 00s3aHBI 3TO yMeTh. S co-
BETYI0O BaM HE MJATH NPOTHUB COOCTBeHHOW ¢u3nonornu. buomexanuye-
CKuHl Tpeiimep Oynmer mematb TO, YTO IjIs Hero ontuMmanbHO. [1o BO3MOX-
HOCTH HaYWHAWTE CBOM TOPTrOBBHIA JIEHb TO3KE M OONBIIE TOPTYHTE B
KOHIIE IHS, KOTJa Baml pa3yM Hambonee paborocrocoOeH. Panneil mrm-
e ciegyer MocTynaTb B TOYHOCTH HaoOOpOT M Urparh Ha OHpke B mep-
BOW TOJIOBMHE [HS, KOIZla CO3HAHHE CKOHIEHTPUPOBAHO M MO3r pabora-
er Ha Bce cTo. Kak BBl y3HaJIM M3 HpenplIylIuX IJIaB, HAWBBICLIErO ycIe-
Xa MOXKHO JOOWTHCS B IEPBbIE [Ba M IOCIEIHHE ABAa C MOJOBHMHOM dYaca
ToproBoro aHs. IIpocTto M coBmageHue, YTO 3TH MHTEPBAIbI COOTBETCT-
BYIOT LMPKaJMAaHHBIM LUKJIaM uenoBeka? S nmymato, Her. YOexzeH, 4To
OOJIBIIMHCTBO PBIHOYHBIX IHUKIOB (AKTHUYECKH CBS3aHO C LUPKaJUaH-
HBIMH OHOJIOTHYeCKMMH LuKiIamMu. Ecim BBl Bcepbe3 3agymaerech 00
9TOM, TO IOWMETE, YTO PBIHOK — 3TO TBOPEHUE PYK M pa3yMa YelOBEKa,
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W MMEHHO Hall TPEUJMHI U JaeT eMy >KM3Hb. VIMEHHO MO3TOMY OH JI0JI-
JKEH OTpa’KaTh LIUKIIBI CBOUX CO3/ATEIIEH.

Bynyun mnpodeccrmoHanbHBIM TpelaepoM, BBl HE MOXKETE IMOHUTH K
cBoeMy 0Ooccy W ckazaTh: «MoOHW HWHIUBHIyaJdbHbIC LUPKaIHMaHHBIC DPUT-
MBI HE TIO3BOJISIIOT MHE celiyac HaXOAWUThCA B Nydileld (opme, MOITOMY s
HayHy TOPTOBJIIO HE cpa3y». Ball HayaJbHUK ITOAYMAET, YTO BbI COLLIM C
yma. Ecnu BaM He yJnaercsi CKOppPEeKTHpPOBAaTh CBOM TOPrOBBIE YAChl, y Me-
Hs €CThb HECKOJIBKO IIOJIE3HBIX COBETOB, KOTOPBIE IIOMOrYT BaM HOIIEP-
KHUBaTh OOETOTOBHOCTH Ha MPOTSHKEHUH BCETO TOPTOBOTO JTHSL.

MbpliieyHasi aKTHBHOCTb bBOJBIIMHCTBO TpPEHAEPOB CHUIAT B YIOOHOM
Kpeciie, Ipyrue CTOSIT B CBOUX TOPrOBBIX MECTaX — W TO, U JPYroe yTOM-
nger. lloTsiruBaHuMg CHUMAaIOT YCTAJIOCTh 3allyCKOM TaK Ha3bIBaEMOMU
CHUMIIATHYECKOM HEPBHOW CHUCTEMBI, YTO IIOMOraeT COXPAaHHUTh OOAPOCTh.
Hpyroe mpocToe ympakHEHHE — CKHMaHHE HEOOIBIIOTO PE3HHOBOIO
MSYMKa WJIM KHCTEBOIO JCIaHJEepa — TOXKE CTUMYJIUPYET MBIIICYHYIO
aKTUBHOCTh. IIporyinka wim HpoOeKKa PaHHUM YTPOM, MPEAOYTHTEIb-
HO - TIPH YTPEHHEM CBETE, TacT 3apsia 00IpOCTH HA BECh JICHb.

IMuma U nuTateJbHble 100aBkU. He HaumHaliTe MeHL ¢ MMOTPEONCHUS caxa-
pa. IlomoOHOE JIerKOMBICTHE TPUBEOET K OBICTpOH moTepe paboTocio-
cobHoctn mHeM. Ilpu ToproBime BO Bpems JaHda MHOTHE TpeUaephl MpH-
HUMAIOT JHepreTudeckne OatoHunku. Ecim BBl TOXE WMH YBJIEKAaeTeCh,
TO yOemurtech, YTO OHH HE COJAEpKaT OONBIIOTO KONWYECTBa caxapa.
WNuadye 3TO TOMBKO YBEIMYUT IEPHO] IMOHIKEHHOW AKTHBHOCTH, KOTO-
peiit 00braHO HacTymaeT Mexay 13:00 u 16:00. [TosTomy ero eme Ha3bBa-
0T «JTAaHY-TIPOBAIOMY» WM «IIOCTIEO0EeHHBIM TpoBaioM». B 3T0 Bpems
pe3yIbTAThI OKAa3bIBAIOTCS TUIOXMMH, a €CIIM Bbl K TOMY K€ HaXOAWUTECHh B
CT1ab00CBEIICHHOW KOMHATe, HAIIOMUHAIOIIEH TEMHUIlY, BaM MPUAETCS
OOpOTBCS CO CHOM. DJTOT YMaJIOK CHJI HUKaK HE CBSI3aH C JIAHYEM; CKOpee —
C UMpKaJWaHHBIMA pUTMaMH 4YernoBeka. KomeOaHus TemrepaTypsl Tena,
TOpMOHaJIbHAsl AKTUBHOCTh W Jpyrasi JeATelIbHOCTh YEeIIOBEUECKOTO0 MO3-
ra 3aMeTHO CHIJKAIOT PabdOTOCIIOCOOHOCTH B 3TO BpeMs. MBI HCHBITHIBA-
€M MK aKTUBHOCTH YTPOM M PaHHUM BE€YepOM. Y MEKCHKAHIIEB €CTh TaK
HasblBaeMasi cuecta (HEJONTHil COH mocie o0ena), W 1Mo Hee IMOJCTpau-
BaeTcs M XWU3Hb, U Ou3Hec. OHM MPOCTO MPOIIEBAIOT CBOH JIEHB 3a CYET
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pabotel B BeuepHue dackl. B Coenunennbix IllTatax Mbl cuuTaeMm 3TO TO-
Tepell BPEMEHM, HO C OMOJIOrMYECKOW TOYKH 3PCHUS, MEKCHKAHIIBI 3a-
HUMAIOTCs JeJlaMd HMMEHHO B TIEpUOJ] HauOOjbIIeH padoTOCroCcCoOHO-
ctu. Hekotopeie Beaymme kopmoparuu B CoemunHennbix lllTtaTtax B Ka-
YECTBE JKCIEPUMEHTA BBOJIT THUXHUN 4ac A CBOMX MEHEIKEPOB U pa-
O0OTHHMKOB. Pe3ynbTaThl TOBOPSAT, YTO TaKUE MEPhI OINpaBAaHbL. YMEHb-
IIMJIOCh KOJIMYECTBO IMPOrYJIOB, IOBBICHIACH OOINas IMPOU3BOIUTEIb-
HOCTh, COTPYIHHMKH 3aroBOPWJIM O TMPENAaHHOCTH CBOEH KommaHuu. Jlaxe
SITTOHCKUE KOPIOPAIMHM OIEHUIN BaXKHOCTh KOPOTKOTO CHA JUISI YKper-
JIEHUSI YEJIOBEUECKUX CHUJI U JyXa. buomorus denmoBeka HEW3MEHHA, He3a-
BHICHIMO OT TOTO, B KaKOW JacCTH CBETa BBI KHUBETE.

To, 9To BBI enuTe, W B KaKOoe BpeMs — C OHMOJOTMYECKOW TOYKH 3pe-
HUS TOXKE BaXHO. MHE HpaBUTCS XOPOIIMH COHABUMY U3 WHIeWKHU. Eciu
s TOpryio Ha BocTrouHoM moOepexkbe M Ha JIaHY 3aKa3bIBal0 WHICUKY,
TO caM ce0e yCcTpamBaro IMOCICO0EACHHBIN MpoBal. B ee Msce mpuCyTCT-
ByeT TpuNTO(aH, BbI3BIBAIOIINA pPacciaabIeHHOCTh W COHJIMBOCTD.
[ToobemaB coHABHYEM M3 WHIACHKHA 4yTh paHbine 13:00, BB TOXE YIWBH-
TEeCh IUIOXHM pe3yibTaTaM, IIOTOMY YTO XHMHYECKOE BO3JCHCTBHE TPHII-
TodaHa B TEPHOZ HOPMAJILHOTO ITUPKATUAHHOTO PHUTMA YeJIOBEKa Hera-
THBHO OTpakaeTcsi Ha oOmiel paborocmocobHocTH. TpumTodan eme co-
TEP)KUTCS B PHIOE M STUIHOM Oelike. baHaHBI MM MOJOKO TOXKE BBI3BIBA-
0T COHJUBOCTH. I[IpOAyKThl WiiM HamuTKU ¢ KoewHOM (mIOKONMAi, dHai,
0e3aTKOTONbHBIE HANWTKH, TPaBbl BPOJAE 3€IEHOr0 Yas, TypaHa U TOTaKo-
Ja) CTUMYIHPYIOT aKTHBHOCTh W TIOMOTAIOT MNPOTHATh YCTaJOCTh.
He npuBbIkaiiTe k Ko erHY, TOIYBCTBOBAB OJHAXK/IBI IPHUITHB CHLIL.

Temneparypa Cyxoll, NpoxJagHbIi BO3IyX IIOMOraeT 4YeEJIOBEKY COXpa-
HATH OoapocTth. HaoOopoT, Temmblii Wi BIAKHBIA BO3AYX BBI3BIBAET
COHJIMBOCTh. TemmepaTypa M BIaKHOCTb BO3IyXa BJIMAIOT Ha BCEX IIO-
pasHoMy. YuuTHIBaTH HaJl0 B MEPBYIO odepeab Bo3pacT M moi. C Bo3pac-
TOM MPOHCXOAAT ICHXOJOTMYECKHE H3MEHEHUS, CHIDKAIOLIME Hally Tep-
MUMOCTh K TIOHMXXEHHBIM TemrepaTypaM. JKeHIMHBI 4Yaiie, 4yeM MYK4H-
HBI, MEP3HYT B OJHOM M TOH K€ TemmepaTypHoil cpene. MccienoBaHus
MOKa3aJid, YTO MYKCKOH M XEHCKUH OpPTraHu3M I0-pa3HOMY OILIyIIaeT
TeMmIeparypy Tena. DTuM oObsicHseTcss Oopp0Oa 3a TemmepaTypHBI KOH-
TPOJIb MEXAY MYKYMHAMH M KEHIIMHAMH, NPOAOIDKAIOIIASCS BOT YKe
MHOTO ThIcsTueneTnii. OHa uMeeT 1o co00i OMOTOTHYECKYI0 OCHOBY.
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Ceer OcBelieHue JODKHO OBITh MaKCHMMaJbHO SpKuM. Jlydine, 4ToObI
3TO OBUT ecTecTBeHHBIN cBeT. OH OyAeT MOBBINIATH PabOTOCIIOCOOHOCTD.
Ecnu B momemennn cymepedHo, He mpeHeOperaite HaCTOIBHOH JIAMITOHN
WM TOpIICpOM. Bail MCTOYHUK CBeTa JODKEH MMUTHPOBATh €CTECTBEH-
Hoe ocBenieHue. IloMHHTE, TEeMHOTa CHOCOOCTBYET BBIPaOOTKE MENaTo-
HUHA, & OH BBI3BIBACT YCTAJIOCTh U COH.

3ByKk 3ByKH MOTryT Kak IOMoOraTh, TaKk M yToMJsATh. [Ipucimymaitech K
3ByKaM B CBOEM TOPTOBOM IIPOCTPAHCTBE M OMPEAETUTE TE, YTO BbHI3bIBA-
0T COHIUBOCTh. OHU MOHOTOHHBI, OJHOOOpPA3HbBI M MPHUCYTCTBYIOT
O00BIYHO B JIIOOOM oduce. DTO IIyM KOMIBIOTEpA HIIM JKYXOKAIIUN TyIT
BEPXHETO OCBEHIECHUS, a Takke 000l HyaHbld Tam. CTUMYIHUPYIOIIHe
3BYKH HEpETyIApHBl W HEPUTMUYHBI, Hampumep, 1B, pagno mmm rpom-
kuii pasroBop. OHM CHOCOOHBI CHJIBHO OTBJIEKAaTh BHMMAaHHUE, KOTJa BaM
HeoOX0UMO BHYTpeHHe coOpaTbes. Eciam ueli-To ronoc uiau apyrue Iy-
Mbl HauMHAaIOT BaM MEIIAaTh M pa3/pakaTb, s COBETYIO HCIOJIb30BaTh M-
KH€ HaylmHHUKHU. ECTh JOKa3aTenbCcTBA, YTO HAYUIHMKU II03BOJLSIIOT YMTa-
TEJSIM KOHIIGHTPUPOBAThCA U IOJHOCTHIO OTJaBaThCsl MaTepUally.

B3rnsang He cuaure, ycTaBUBIINCH HA CBOU KOMIIBIOTEPHBIE MOHHUTOPHI.
CocpenoTroueHHbIN B3MJIAL B OAHY TOYKY JKpaHa BbI3bIBAET COCTOSHUE
nHEeBHON apeMothbl. Cllerka BOOUTE IJla3aMH M I'OJIOBOM BJIEBO U BIIPAaBO,
COXpaHssl BHUMaHHE Ha TpeiauHre. YOeauTech, 4TO Balll MOHUTOPBI
nmerorT pazpemenne 0.25 wmmum 0.26 MwmmMmerpa, WHa4e Tiaza OyayT
CHJIBHO yCTaBaTh.

3anaxu YyBcTBO OOOHSHMS — OAHO M3 CaMbIX MOIIHBIX YYBCTB, KOTOPHI-
MU MbI oOnazaeM. OHO BAMSET HA HAaIl YM M TEJIO U HAa CO3HATEIHHOM,
W Ha IOJACO3HATENFHOM YPOBHSX. B 3TOM Jerko yOemuTbes, MoAHEcs
KaIlCyJly C HallaThIPHBIM CIIUPTOM K HOCY Y€JIOBEKa, YHaBILEro B 0OMO-
POK: 3amax BEpHET ero B CO3HaHHWE. ApOMaThl TakKe M PacciuadisioT, U
MOBBIIIAIOT TOHYC. 3amax MepedHONd MSThI OOAPWUT, a KAaCMHMH HWIIM JIaBaH-
Jla — YCIOKaMBaloT M yOarokuBaroT. B Moem o¢uce ycraHoBieH mporpam-
MHUPYEMBIIl OCBEXUTENb BO31yxa (CM. PUCYHOK 7.1), pacmbUISIOIIMA apo-
Mat MaTel B 11:00 yTpa n B nonjeHp mo TUXoOKkeaHCKOMY BpEMEHHU. JTO
MOBBIILIAET MO0 PabOTOCIIOCOOHOCTH W MOMOraeT NoOOPOTh HOPMAJb-
HyI0 LIHMpKaJUaHHYI0 YTOMJIIEMOCTH. Sl 3HA0, 4YTO NMOCIEAHHME IBa C IO-
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PucyHok 7.1. lMporpammupyembiii OCBeXuTeNb (apomaTusaTop) Bosayxa

JIOBUHOH Yaca TOPrOBOTrO JHsS OOECIICYMBAIOT BBICOKYIO BEPOSTHOCTH YC-
nexa, M MOITOMY XOYy HCIOJb30BaTh 3Ty IMOTCHIHAIbHYIO BO3MOKHOCTb
¢ HauOonpmed 3 QPEKTUBHOCTHIO, HAXOCh B MaKCHMallbHO 00apOoM
cocTosiHMM. Takoil apomMaTH3aTOp MOXXHO pa3MECTHTh Ha pabodeMm crolie
WU B IPYroM MecTe odrica, HACTPOHUB €ro Ha OIPeIeICHHBIC Yachl.

N3meHeHWe UMpKagmaHHbIX pUTMOB

OnuH u3 Hanbosnee BaXKHBIX (DAaKTOPOB, BIMSIOIIMH HA LUpKaJdaHHBIC
PUTMBI, — 3TO CTEHEHb OCBEILEHHMS M 3aTEMHEHMs, K KOTOPOHW IPHUBBIK-
JI0 Bame Teno. BHe BCAKOro COMHEHHS, KaXIbli 3HAKOM C IOCJIEACTBH-
M 3(deKTa HapyuieHua CymouHo20 pPexncumMa Op2aHusMa nocie ObiCmpo2o
u OanvHe20 nepemeujeHusi, TO €CTh HAPYLIEHUS LUPKAaJUaHHOTO IUKIA B
pe3yibTaTe MEepeceueHHss BPEMEHHBIX 30H CO CKOPOCTBIO, IPEBBIILAIO-
el KOPPEeKTUPYIoNIHe CHOCOOHOCTH Tena. [IMmoTel aBHamuHHUI TIOCTO-
SIHHO CTaJIKMBAlOTCSl C 3TOH mnpoOneMoll. MOXXHO KOPPEKTUPOBAaTb CBOH
LUpPKaJlaHHble PUTMbI (OuoOJOrMuecKue 4vackl), (OKycupys B3IJsA Ha
SAPKOM IIITHE B OmpeaeneHHoe BpeMs cyTok. COBEpIIEHHO peanbHO
HacTPOUTH CBOM OHOJIOTMUECKHE Yachl HA HOBYI) BPEMEHHYIO 30HY B
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TeueHue omHoro Aus. [lpupomgnast ke aganTanusi criocoOHa 3aHSATH Me-
cian. JIis yCKOpEHHs 3TOro Ipolecca HCHOIb3YIOT CIIEHUaIbHOE HCKYC-
CTBEHHOE OCBEILEHUE, IOMOramplnee KoppekrtupoBke. Ecimum Bel — mpo-
(deccuoHanbHBIN Tpeiiiep, U cerofnst Bel B Maiiamu, a 3aBTpa — B JIoH-
noHe wid B TokHO, crOCOOHOCTh KOPPEKTUPOBaTh COOCTBEHHBIN ILUpPKa-
JMAHHBII PUTM JACT BaM OIPEIEIEHHOE IPEUMYILECTBO.

Cou

Tpeiinepy BakHO 3HaTh, 4TO Takoe COH. He moTromy, 4TO OH HEMOCPEACT-
BEHHO BIIMSIET HA PE3YyIbTAaThl TOPTOBIM U pabOTOCIIOCOOHOCTH, a TOTOMY
YTO BO CHE BBl €CTECTBEHHBIM 00pa3oM IPOXOIHUTE Yepe3 UeThIpe pazind-
HBIX COCTOSIHUA CO3HaHUs. BOJBIIMHCTBY TpeHIEepOB 3TO YTBEPKIAEHUE
MOKa)XeTCs CMEeXOTBOPHBIM. OHHU TPOCTO HE 3HAIOT, YTO BCE YEIOBEYe-
CKHEC CYHISCTBA KaXXAYIO0 HOYb IICPCIKHUBAIOT PA3JIUYHBIE COCTOAHUA CO3-
HaHus. J[Ba M3 HMX KJIIOYEBBIE JJIA pE3yJbTAaTOB B Tpewauure. Her Huue-
IO CMEUIHOTO B JKEJIAHUHU YIy4IIUTh CBOH TpedauHr. CMEmHO M HeJemo
[I03BOJIATh HEBEXKECTBY U HEOIPABIAHHOW BEpe B TEXHOJOIMIO BECTH Ce-
0s IPSIMUKOM K TIPOTIacTH.

SAnepHble KaTacTpodbl, B3PBIBBI HA IPEANPHUATUSAX, CEphE3HbIEC IOXKa-
pBl U ApYrue TEXHOTEHHbIE KaTacTpO(bl MOIYT OBITh CBSI3aHBI C YTOMJIS-
€MOCTBI0O M HapylICHHEM LHMPKAAUAHHOTO LuKiIa. lccrmemoBanus cBuze-
TEIBCTBYIOT, 4TO 50 IPOLICHTOB HECYACTHBIX CIy4aeB C (aTajabHBIM HCXO-
JIOM Ha BBICOKOCKOPOCTHBIX MAarucTpajisix HPOU3OLUIM IO BHHE YCTaJbIX
Bozutenel. CTOMMOCTHAsI OLIEHKA BCEMHUPHBIX IOTEPh B CBA3U C YTOMIIS-
eMocTbio coctaBisier Oomee $370 mmmmapnos. [lo-Bummmomy, ¢ Bo3pac-
TOM HpPOOJIEMbI CO CHOM YCHJIMBAIOTCA. A CIOCOOHOCTH Tefa Peryaupo-
BaThb TeMIEpaTypy M BBIPaOOTKY MenaToHMHA yxyamaercs. Korma Mbl
crapeeM, yMmenbmaercs uncio SCN-neiipoHoB. Toproeiust B COCTOSHHU
YTOMJIEHUSI WM IJIOXOTO CaMOYYBCTBHS OTHIOAB HE OTBEYAET BAallMM HH-
TepecaM M CIIOCOOHA BKIIOYUTH Bac B JUIMHHBIN CIIMCOK PHIHOYHBIX HE-
YIaYHUKOB.

Xapakrep W NPONOJDKUTEIBFHOCTh CHAa O4eHb BakHb. COH — 3TO HE TO,
4To MBI cebe mpeacTaBiseM. Bbl He MpocTO 3aKkphiBaeTe Iiaza M IPOCHI-
rnaerech 4epe3 Kakoe-To BpeMs. COH MMEET HECKOIBKO CTaiui, Kaxaas
M3 KOTOPBIX OTIMYAETCA pA3IMYHOM BOJHOBOM aKTHBHOCTBIO MO3Ta,
MpOTEKAloIIE Ha NPOTSKEHUM Bced HOuM. S momo3peBaro, BCE MCIBITHI-
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BaJld BO CHE YYBCTBO CBOOOJHOrO majaeHus. MHTepecHO 3aMeTuTh, 4TO
MEBI IMagaeM, a 3aTeM IMOAHMMAEMCA CKBO3b pPa3JIMYHBIC YPOBHHU CHA. Ye-
TBIPE €ro CTaJWH BKIIIOYAIOT M Tak HasbiBaemblii REM-con (REM— rapid
eye movement — ObicTpoe aBrkeHHe a3), U He-REM-con. C momornsto
npubopa s 3amucu nektpodHiedanorpammbl (EEG) MoxkHO 3aduk-
CHpPOBaTh pas3jIMYHbBIC YPOBHU CHA, IIOTOMY 4YTO Ka)KJIBIﬁ N3 HHUX HMECT
pa3Hyl0 4acToTy. DTO MO3BOJISIET HACHTU(HUIIMPOBATH COCTOSHHE CO3HA-
HUfA, B KOTOpOE€ MBI XOTHUM BOWTH, Oymyun Tpeiaepamu. [laBaiite uccie-
JlyeM 3TU YPOBHHU.

YpoBuu cHa Korga Bbl 00OIpCTBYeT€ M TIONHBI PEMIMMOCTH JCHCTBOBATS,
BOJIHOBBIE (DITYKTyallid MO3Ta BBI3BIBAIOT COCTOSIHUE Oema. Ecmm BeI J0-
KUTECh CIIaTh MU HAYUMHACTC YYBCTBOBATH COHJIMBOCTH, Ball MO3T" BOCIIPO-
U3BOJUT aHL(ba-BOJ'[HBI. Baxno IIOHUMAaTh, YTO KaXaA0€ COCTOAHHEC CO3-
HaHWUs MMEET Pa3iIM4YHYyI0 MOJENIb U YacTOTy BOJH. DTO MO3BOJIIET Tpe-
HUPOBaHHOMY IpodeccoHamy uX pas3nuyath. Anbda- ¥ TITa-BOIHBI MBI
paccMOTpUM TI03XKe, Korga OymeM oOCY)KIaTh THITHO3 M (PU3HOIOrHde-
CKyI0 OOpaTHyIO CBsI3b B TPEHHpPOBKaxX OMOMEXaHHYECKOro Tpeiiaepa.
A ceifuyac BaM HEOOXOJMMO TOHSATH OCHOBHYIO MEXaHHUKY CHA.

Yposenv 1: llpumepHO uepe3 NATb—CEMb MHUHYT I'€HEpaluu ajibda-
BOJIH BBl Teps€TE SICHOCTh CO3HAHMA. B 3TOT MOMEHT MO3r
MEHSET BOJHOBYIO aKTMBHOCTb Ha T3Ta-BoMHBL Ha ypoBHe
1 nmpIxaHue W MBILILIBI 3aMETHO paccialiaroTcs, a IyJbC
3amemsercs. Jpyrumu crnoBamM, COCTOSHHUE CO3HAaHUS
BIMSET Ha MAaTepuio, a MaTepueil B JaHHOM Ciydae SBIsie-
Tech Bbl caMH. HHMKOrga He MO3BOJSIATE HUKOMY TOBOPHTH,
YTO COCTOSIHUE CO3HAHUSI HE MMeEeT HHUKaKoro BO3JeiCT-
B Ha YEJIOBEKA MIIH €r0 PE3yJIbTaThI.

Yposenv 2: Dra cragus oObrdHO JymwTcs OT 15 mo 35 MUHYT M Xapakre-
pU3yercs BCIBIIIKAMH 3JIEKTPUYECKOH AKTUBHOCTH BHYT-
pu Mo3ra.

Yposenv 3: YpoBuu 3 u 4 — 3T0 ypOBHH camMoro IJTyOOKOro CHa, KOrjaa
MO3T TEHEepHUpYeT HAenbTa-BOJMHBI. Takoil OoraThIpCKHi COH
BiacTByeT Hajx Hamu oT 30 1o 40 MUHYT.
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Yposenv 4: Oro mocnemuss craaus norpyxkeHus B coH. C ypoBHs 4
CIISIIINI COBEpIIaeT BOCXOXKJEHUE CKBO3b YPOBHU 3 M 2 K
ypoBHIO 1, mocie dero HaumHaercs REM-con. REM-con
OXBAThIBaeT MNPHONMM3UTENBHO 25 TMPOIEHTOB OT O0OIIEero
Bpemenu. Ecnm uvenoBeka pa3Oymuth B TeueHne REM-cHa,
TO OH CyMeeT BCIIOMHHTb, YTO €My CHHJIOCh. BooOpaxe-
HHUE, TBOPYECTBO W aOCTPAKTHOE MBIIUICHUE Pa3BUBAIOTCS
Bo Bpemss REM-cua. B sToM cocTosHMEM CO3HAaHHS JTOMH-
HUPYIOT aib(da-BoNHBI roNoBHOro mo3ra. Korma Bel menm-
TUpYeTe, TO BXOIWTE Ha YPOBEHb | W HauMHaeTe pacciab-
JSITHCS: BBl BBENM ce0sl B JPYroe COCTOSHHE CO3HaHWS. TH-
nuuHbeli REM-1IMKII MOXET IIHUTBCA OT HECKOJIBKHUX MH-
HYT 70 4aca. B TedeHme HOUM BBl MPOXOAMTE Hepe3 IUKIBI
REM-caa n wue-REM-cra, kaknmplii W3 KOTOPBIX JJTHUTCS
oko110 90 MUHYT.

IIpoOy:kaenue ot cHa CKOIBKO pa3 BBl MPOCHIIAINCH, TYBCTBYS CeOst
pa3OUTBIM W HECIMOCOOHBIM COCPEAOTOYHUTHCSI? Bam ObIIO maxke TPYIHO
TOBOPHUTH, MOTOMY YTO BBl HE MOIJIH BBIPA3UTh CBOW MEBICIH CIOBaMHU.
Bce 3aBucut OT ypoBHS CHa, B KOTOPOM BBl HaXOAWTECh B MOMEHT IpO-
ceimanus. Eciu Bac BBIIEpHYNTH M3 COCTOSHUS JIENbTa, TO €CTh M3 COCTO-
SIHASA TITyOOKOTO CHa, TO y Bac OyAyT NMPHMEPHO TaKWE OIIYIIeHHS, KaKue
s TONBKO YTO OMHCAN. DTO COCTOSHHE MOXKET JUTUThCs Jojbine, dem 5-10
MUHYT. OJIHAKO €CIIA BBl MPOCHETECh «HA YPOBHE» 1 WM 2, TO OLIYTHUTE
cebss OOmphIM W CBEXUM. bHOMEXaHWYECKHH Tpeiijep MONb3yeTcsl 3THM
«pacmHcaHueM» JUIA YIy4YIIeHWsS pPe3ylIbTaTOB CBOEH TOProBiu. MOXKHO
KOHTPOJUPOBATh WM YIPABIATH LUKIOM CBOEro CHa. Tpedyercs TOJBKO
OBIIAJIETh TEXHWKOH, KOTOpas IMO3BOJHT IPOCHITATHCS Ha OIpeelleHHOM
ypoBHe. [loBTopto, 4To ypoBHM 1 W 2 MOMOTarOT BOCCTAaHOBUTH CHIIBI.
OTO HaMO YYUTHIBATH IS TOJJICPXKAHUS HEOOXOJMMOTO YpPOBHS IICHXO-
JIOTUYECKOT0 COCTOSHUS. Ecnm BBl HEMOCTATOYHO OTAOXHYIH, TO JIy4-
MW Coco0 BOCCTAHOBUTH CHIIBI — 3TO MOMECTUTH ce0sl B COCTOSHHE
anba uau TATa. B 3TOM COCTOSIHMM CO3HAHHUS MOXKHO OCBEXKUTH YM H
paccinaOuTh Telo, MO CYyIIECTBY oOecreunB cede TCHUXOJNOTHYECKYl0 |
OMONIOTMYECKYIO pa3rpy3Ky. XOpOLIO HCHONb30BaTh 3Ty TEXHUKY H B
JTHEBHOE BpeMs, KOrjia BaM He xBaTaeT 6oapoctd — ¢ 13:00 mo 16:00.
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B pesynbrare BB cymeere moOOpOTh MPUPOAHBIN IUPKAJAUAHHBIA IUKI
1104 Ha3BaHHEM «HOJ’IyI[CHHBII\/'I IIpoBaJ»» UJIKN «JIaHY-IIPOBAJID».

IIpuMepHO celiyac BBl JOJKHBI IOYYBCTBOBATh TEIUIO U TATY KO CHY.
VY Bac BO3HHMKJIO YYBCTBO COHJIMBOCTH. [71a3a oTspKemnend, M ofoliena 3eBo-
Ta. UTeHHe O COCTOSHHSIX CHA Bac yke yrommso. Ecim 3To Tak, To BBl Ha
MOJICO3HATEILHOM YpPOBHE WCIBITAIA BO3ZCHCTBHE, HAIpaBJICHHOE Ha
YCHITUIEHHE. DTOT Tporiecc Havancs ¢ 3aroioBka «Con». CioBa, CTpyKTypa
NpeNIOKeHn 1 TemMa OBbUIM HAIleNieHbl Ha paccialiieHue, CTHMYIUPYS ajlb-
¢a-peakimro. CrIoKOHHOW HOUM BaM U MPHOBUILHOTO TPeWIMHTa 3aBTpa !

[To3xe, B 3TOH TJ1aBe MbI HCCIEAYyeM Jpyrue OUOIOTHYECKHEe (aKTo-
pBl, Korma OyneM oOCYXIaTh 3JIEMEHTHI, YYaCTBYIOIIHE B MEXaHUKE CO3-
JIaHus OMOJIOTMYECKOro Tpeijepa. A ceiidyac JaBaiiTe pacCMOTPUM IICH-
xonorudeckne (hakToOpbl M XapaKTePUCTHKH, O KOTOPBIX BaM TakKXe He-
00X0IIMO 3HATh.

Mcuxonornyeckue chakTopbl U UHAMBUAYaNILHOCTL

OMoLUU WUIrpaloT B TpEHAMHIEe YpEe3BbIYAiHO Ba)KHYIO pPOJIb, HO MHOIHE
UTHOPUPYIOT UX WM HE NPHUAAIOT UM JOIKHOro 3HadeHus. IIpeneOpe-
KEHHE K SMOLMSIM HE YCTpaHseT MX, a JHUIIb Ocjalbiser KOHTPOib Hal HX
BIMSHUEM Ha Bally TOProBiro. M3 rimaBsl 1 Bbl y3Hamu, 4To HEOOXOIMMO
IPUMEHSTh TOPIOBbIE CTPATETHH, COOTBETCTBYIOLIME BAIIUM JIMYHOCT-
HBIM KadecTBaM. B NpPOTHMBHOM ciydae IIAHCHI IIPOBaJa OYEHb BBICOKH.
[IpeycneBaromue Tpeiiaepbl paHO ONPEAESIOT CBOU CHIBHBIE U cialble
cropoHbl. OHM MaKCHMMAJIBHO MCIIOJB3YIOT CBOM IPEMMYINECTBA M CTapa-
10TCSl M30aBUTHCS OT HeXOCTaTKoB. sl 3TOro HEoOXOIMMO MHOHSThH ca-
Moro ce0s. Kakum THIoM Tpeinepckoil MHIMBUAYaIbHOCTH BHI 00JNaja-
ere? S BBIOENSAIO TPU THUIIA XapaKTEPOB, MOJ KOTOpbIE MOANAAAET OOJb-
muHCTBO. [lo Beell BepOsTHOCTH, OIUH M3 HUX OyAET COOTBETCTBOBATh U
Balleldl MHAWBUAYaJbHOCTU. EciaM MOM XapaKTEpUCTHKHM IOKaXYTCS BaM
HEIULENPUATHBIMU, HE HaJ0 BOCIPHHUMATb WX B ILITBIKM, OTpULAs H
ortnupasicb OT HHUX. CTaHOBHUTHCS OMOMEXaHHYECKUM TpeHaepoM O3Ha-
yaeT HaOMIonaTh 3a PEabHOCTBIO U YUYUTHCA NPUHUMATh KaK ITO3UTUB-
HOE, TaKk M HeratuBHoe. Kak TONBKO BBl HAUHETE€ CMOTPETh Ha ceds dect-
HO, TO CMOXKETe HayaTh IICUXOJOIMYecKylo TpaHcdopmanuio. 1o Oymer
MEpPBBIM IIarOM K pPa3BUTHUIO TPEUIEPCKOrO0 COCTOSHUS CO3HAaHUS, IpPU
KOTOpPOM BBl KOHTPOJIUPYETE PHIHOK, & HE PIHOK KOHTPOIUPYET Bac.
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Tpu BUOa Tperaepckoin UHANBUAYaNLHOCTU

JdomuHanTHBIA Tpeiaep J(OMUHAHTHBIE JTUYHOCTH CTPEMATCA K TOTajb-
HOMY KOHTpomo. OHM Bce MOJBEPraroT aHalM3y, ompenensis ciadble CTo-
POHBI COIEPHHKA, YTOOBI UX C YCHEXOM OJKCIUTyaTupoBaTh. OHHM IJOOSAT
KOHKYPCHIIMIO W CTPEMsSITCSl oJlepKaTh MoOedy ro0oil 1eHoi. JTo Kaca-
eTcs u OusHeca, ¥ ronb(da, ¥ aaxke BeuepuHOK. MM HeoOXomumo 3arpe-
0aTh OoNblIME JEHBIH, MPEBOCXOAUTH BCEX HA CIOPTUBHOM IUIOMIAJIKE U
OBITh JHEpOM B KOMIAHUHU. JKW3Hb OHHM CUMTAIOT BEPTUKAIBHOH CTPYK-
Typoil, B KOTOPOl OHM 3aHMMAOT MECTO Ha BEPILIMHE WIM PSJOM C BeEp-
INIMHOW OOIIEro HepapxXu4yeckoro IMopsaka. BONBIIMHCTBO JOMHHAHT-
HBIX JIMYHOCTEH PYKOBOJCTBYIOTCS co3HaHWeM. OHHM aMOWIIMO3HBI, >Kec-
TOKH, arpecCHBHBI, B KaKOW-TO CTeleHH cebe Ha yMe M OeCUyBCTBEHHBI.
Jna HUX KU3HH — HE Oosiee 4eM COCTSI3aHHe, B KOTOPOM ecTb MOOeIquTe-
mu U mpourpasmme. OHU ¥ AyMaTh HE XOTAT O TaKMX aOCTPaKTHBIX Be-
ax, KaKk YyBCTBa APYTUX JIOAEH. DTO OTBJIEKAET OT €IWHCTBEHHOTO, YTO
MMeeT Ul HUX 3HaueHue: 1mobenbl. JloMHHAHTHBIE TpeWIepbl CTBIASITCA
CBOHUX COOCTBEHHBIX AMOIIMI M HEXKHBIX UYBCTB, a 3TO MEIIAE€T UM CIIpa-
BHUTHCS ¢ MX BiusHUeM. OHHM OTKa3bIBAIOTCA MPHU3HABATH, YTO y HUX €CTh
C1aboCTH, YTO MM TOXK€ 3HAKOMO YYBCTBO NPHUBS3aHHOCTH, W OHU HYX-
JAI0TCA B Telie U Jacke. MM Tak He HpaBSATCSA 3TH CBOM YE€PThI, YTO OHU
WHOW pa3 pearnpyroT CBEpX Mephl W BemyT cels jKecTde, 4eM eCcTh Ha ca-
MoM zene. [1oCKombKy BBIMIPBIN JUJIsl HUX — EOUHCTBEHHAs! LENb, BBICO-
KOJIOMUHAHTHBIE JIFOAW 32 IIeHOH cBoeil mobempl He moctosT. llpm aTom
UM KaXETCs, YTO OCTaNbHbIe OyayT MOCTYNaTh TOYHO TakK ke. B pesyinb-
TaTe OHU HE IOBEPAIOT IPYTUM.

JloMUHAHTHBIE JMYHOCTH HE3aBUCHUMbl W HHAWBUAYalIbHBL. [ OTOB-
HOCTH BBITIONHATh TPHKA3bl, OOpaIlleHWE 3a COBETOM WM ClellOBaHUE
o0IIMM MpaBHJIaM PAaCCMaTPHUBAIOTCA HMMH Kak ciaboctu. OHM JenaroT
BCE MO-CBOEMY M pPajd 3TOro MOMAYT HAa HapylUIeHHE NpaBuil. Takue Jo-
I OosTCS TPOWTpaTh, IMOKa3aTh CNabOCTh W OOHAaXXWUTh CBOHM CTPaxHy.
[lepeurpbiBasi, oHM cTaHOBATCA ewie Oonee JOMHUHAHTHBIMU. JlOMHUHaHT-
Hasl JIMYHOCTh YacTO HCIOJIb3YyeT HeBepOaslbHble 3HAKM KOMMYHUKALIUH:
CKaTble KyJakKd M KOJIOLIME IBM)KEHUS MNaJblieM, PyYyKOH WM KapaHja-
momM. [Ing HUX XapakTepHa KpalHss HeCIOepKaHHOCTh, OBICTPBHIA mepe-
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'HeB M KeCTUKYNALUS HYKHBI MM, YTOOBI MOJABHTH Bac W IMONY4YHTH al-
COJNIIOTHBIA KOHTPOJb HAJ OKPYKAIOMIMMHU. Takue JIOJu XOTST BIacTBO-
BaTh, HO CIMHCTBEHHOE, HAJ Y€M OHHM HE BJIACTHBI, — 3TO PBIHOK. OHU
paccTpauBaroTCs M TPUXOIST B 3aMelIaTenscTBo. Ho phIHOK He obparia-
er Ha uX OylCcTBO HHMKakoro BHUMaHUs. OH MTHOPUPYET MX PEB, YTO UX
elle CUJIbHee YTHeTaeT.

JloMHHaHTHBIE JIMYHOCTH HETEPIENMBBI — OHU XOTSAT, YTOOBI BBI CEii-
Yac jKe TMOIUIH TyJa-TO M cJeiaiu To-To. Kak OyATo OHM 3HAIOT, YTO BaM
ceituac HyxHo! Ho yrpei3eHusi copect UM He u3BeCTHBI. OHU JaBST B
oOmieHnu, TOBOPAT ObICTpee W TpoMue cobecemHuka. JIOMHHAHTHBIC
Tpelepsl HUKOTJa HE MPHU3HAIOT CBOMX OIIMOOK, OOBHHSS BO BCEM Ka-
KHe-TO BHEIIHHE o0cTosTenbcTBa. CO3HAThCA B OIUIONMIHOCTH — 3HAYMT
MPOSBUTHL C1a0OCTh, a JOMHHAHTHAS JIMYHOCTh OymeT ckopee OOpOThCs ¢
TEYEHHEM Ha CaMOi OBICTPHHE, YeM CKaXKeT: «S1 OB HE TIpaBy.

JloMuHaHTHBIE TpeWaepbl OBICTPO PacCCTPaMBAIOTCA, €CIM WX Imadio-
Hbl OKa3bIBAIOTCS HEMOAXOASIIMMH WM YTO-TO CIYYaeTcsl MPOTUB HX
Bomd. OHU JIOOAT KOHTPOMUPYEMYIO Cpedy, TZle TpaBHiia yCTaHaBJIHBa-
0T OHM caMd. VIMEHHO TOTOMY OHH TakK CHJIBHO PEarupyroT Ha PBIHOK.
JloMuHaHTHBIE JIMYHOCTH — IUIoXue ciymarendn. OHM 49acTo BMeEIIMBa-
I0TCA B JIMAJIOT, TepeOMBAIOT W HE JIOOST, KOrJa MM IOBTOPHO 3aJar0T
TOT XK€ BOIpOC. «5 TONBKO YTO cKa3an Bam», Wil «Bel dro, He ciymia-
mu?» — mocnexyer otBeT. Ha HuX Hazera macka O€CYyBCTBEHHOCTH, WX
pasapakaroT pasroBOpPHI HA AyIICIIUNATENbHBIE TeMbl. KpUTHKyS dUyxue
HEJOCTaTKH, OHH HE 3aMeYaloT CBOMX. A BCE€ MOTOMY, YTO UM CTpPAIIHO
CTOJKHYTBhCA C PEANbHOCThI0 — TMPHU3HATh IMOIUH, KOTOphIE OHH CUH-
TalOT OONBIIMM W3BIHOM CBOEro xapakrepa. UToObI cTath OMOMeEXaHU-
YECKUM TpeHIepoM, BCeM HaM MPHUAETCS MO3HATh COOCTBEHHBIE CTpPaXH
Y TIOHATH CaMUX ce0sl.

O0ocodnennbiii Tpeiigep OO0ocoOneHHasi JMYHOCTh CTapaeTcs HE 3aHU-
MaTbhCcAd MPOOJEeMOM, HaJesCch Ha €€ CaMOCTOSTENbHOE paspelieHue. Ta-
K{€ JIIOAW He JIIOOST MATH Ha KOH(POHTALMIO U BCSYECKH CTaparoTCs H3-
Oeratb ocnoxHeHud. OOocoOneHHas JUYHOCTb OOWTCS YHMDKEHMS, 3a-
BHCHMOCTH, HEONpPEIEIEHHOr0 W Hempeackazyemoro. EH jerde >kuth B
CBOEM COOCTBEHHOM MHpPE€ — MHpPE PAaLMOHAIBHBIX MbIcied. OHa KoM-
¢opTHee 4yBCcTBYeT ceOs cpedu MallluH, HAEHd WM YUCell, YeM Cpedu
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monen. CtpeMsiyecs K OAHOOOPa3HI0 M IMPENCKa3yeMOCTH, 000COOJIeH-
HbIe JIMYHOCTH COJEPAT CBOMU JOMa M YEKOBbIE KHIKKH B HJ€aJbHOM
nopsiZike. Y HHUX Ha CTOJaX WM pabodux MecTax He OapJak, Kak CUMTAOT
MMOCTOPOHHWE, a OpraHu30BaHHBIA Occrmopsgok. OOocoOIeHHAS JIUY-
HOCTh 3HA€T, IJI€ HaXOAUTCA Kaxaas Bellb. He TporaiiTe y HUX HUYErO,
WHa4Ye OHU OYEHb paccTposTcs. Hebonblme OTKIOHEHUS OT OOBIYHOTO
JUISE HAX PUTMa JXHW3HU HEMEIJIEHHO BBIBOJSAT HMX W3 PaBHOBECHS.
OHHM TOJABISIIOT CBOM 3MOIMH M WUTHOPHPYIOT YyBCTBa JApYrux joaei. Mm
CBOMCTBEHHBI CYXOCTb M paBHoaylme. WX ycnexy MeHarT YCTAHOBJIECH-
HBIE MU K€ Tcuxudeckne Oapbepbl. OHM Majo 4TO MPHHUMAIOT ONM3KO K
CepIIIy W CTaparoTcs HUKY/la HE COBAThCS, TIOTOMY YTO OOSITCSl OTKa3a.

O060co0IeHHBIE JTUYHOCTH HE3aBHCUMBI, XOTS C TOTOBHOCTBIO TPHHU-
MaloT BJAcTh, NMpPaBHUJa M TPOLEAYpPHI, OAHOBPEMEHHO H30eras JrojeH,
MBITAIOIINXCS WX KOHTPOIHpoBaTh. OHU OTKPBITO TMOJXOMAT K BOIPOCAM
HEIUYHOTO XapakTepa W TOpAsATCcsS cBoed 00BeKTHBHOCTHIO. I[Ipobrema
WJIM TIPOTHBOIIOJIOKHOE MHEHHE He BBI3OBYT MX THEB. VX mo3mmms u3Me-
HHUTCS, KaK TOJBKO OTOr0 MOTPeOyIOT obOcrosTenbeTBa. OHHM CKPYITYIe3-
HBl BO BCEM, OyIy4H XOpPOIIMMH CIyIIaTeNssMi. HerlacHble NHYHBIE TIpa-
HUIIBI C JPYTHMH JIFOIbMH — JIJTSI HUX 3aKOH.

O06ocobneHHasT JTUIHOCTh HE MOXKET BOCIHPHHATH OOJBIIOE KOIHMYECT-
Bo (aktoB. OHa TepeoleHnBaeT BO3MOXKHOCTH aHAJHM3a W XOYeT IOHSTH
KKIYIO0 OTIENbHYIO JeTaib, MPEKJe YeM IpPUMET peIIeHHe O IOKYIKe
WM TpoAake. Takoil dYeloBEeK MBICIHT C IOMOIIBI0 JIOTUKH W YHCEN,
ormpasch Ha (akTel. OOOCOONIEHHBI TpeHaep XOpOoIIo pemaer JTr0bIe
mormdeckue mpodmempl. OH paccyKIaeT palfioHABHO, MMO3TOMY OpHEH-
TUPOBAH Ha JOCTIKeHWEe nenu. DakTel U JOrWKa — €ro OpyXHe B TOPro-
Boil OoprOe. K coxameHuro, peIHOK HE BCerAa OBIBAe€T JIOTHYHBIM. JTO
MPUBOIUT 00OCOOJIEHHYIO JIMYHOCTh B 3aMeEMIaTeNbCTBO, TIOTOMY YTO i
W30 BCEX CHJI XOUEeTCAd 3aCTaBUTh CHCTEMY padOTaTh Ha OCHOBE JIOTUKH U
panmoHanbHOrOo MbInuieHUs. OO00cOoONeHHAsT JTUYHOCTh MOXET IOCTpPO-
WUTh CJIOKHYIO TOPTOBYIO CTPATErvio, HO OTKaXKETCsl TOProBaTh IO HEH W3-
3a cBOel BHYTpEHHEW OOphOBI ¢ PHCKOM M CTPaxXOM MPOUTPHIIIA.

O6o0co0eHHbIe JTUYHOCTU KUBYT, OMUPAsACh Ha (akThl, JOTUKY H 3a-
KOHBI (IIpUpoAHble U yenoBeueckue). OHM CKIIOHHBI HCKaTh MOPSAOK H
OKa3bIBAIOTCS B PACTEPSHHOCTU NPH ero orcyrcTBuu. Ho oTBeThl He Bce-
ra MOXHO HAaWTH C MOMOIIBIO JIOTUKH W 4yHcenl. YTO-TO MPUXOJUTCS
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npuHUMaTh Ha Bepy. O00coOJeHHAs JIMYHOCTh TOYTH HE MOXKET 3TOro
MIPUHSATH, TOCKOJIBKY B €€ MHUPE BCE MOAMACTCS KOJIUYECTBEHHOMY OIpe-
JIEJICHHUIO.

3aBucumble Tpeiigepbl 3aBUCUMBIC JIMYHOCTH OYCHb COLMANIBHBI, JKAXKIYT
JIIOOBM M HYXJAIOTCSI B TOHUMAHUU M OJ0OPEHUM. OTH JIIOJM — TEIUIbIE,
JIPY)KECTBCHHBIC M 3aMHTEPECOBAHHBIC B XOPOIIEM OTHOIICHHMH K HHUM
npyrux. OHM OOBIYHO OBIBAIOT BHUMATEIBHBIMH CIYIIATEISIMUA U OT3bIB-
YUBBI K HYyXJaM coOecemHuKoB. CKIIOHHBIE K COTPYIHHYECTBY MU YCTYII-
YUBBIC, OHM COIJIAIIAIOTCS C YY)KUMH HICSIMHU, TIOTOMY YTO HE XOTSAT BhI-
3bIBATh THEB WJIM MATH Ha KOH(QPOHTalMI0. MIM HpaBHTCSA OTAaBaTh M IO-
MOraTh JIFOJISIM, OCOOCHHO TE€M, KTO BO3HArpakJaeT WX 3a ATO NPHU3HAHH-
€M U JTFOOOBBIO.

3aBUCHMMBIC JUYHOCTH OYECHL MONMyJsApHBL. OpHako OHU OBIBAIOT
KpaifHe HEYBEPCHHBIMH W HAadHWHAIOT TPeOOBaTh 3aBEpECHUU B NpyKOe U
mobBu. VX 3ampockl MOTYT CTaTh HACTOJIBKO HABS3UMBBIMH, YTO JIIOIU
OyayT craparbcsi Mx H30eraTb. ITO TOJIBKO YCYTyOUT HMX HEYBEPEHHOCTb.
3aBHCHMBIC JUIHOCTH OOATCS OIWHOYECTBA, OTKa3a W KOH(IHUKTOB.
Cepbe3HOl TIpOOJIEMO TaKUX JIOJACH MOXET OBITh 3aBHCTh, PEBHOCTH H
TTO03PUTEITHHOCTb.

3aBHUCHMEBIC JIMYHOCTH CKJIOHHBI OpOCaTh BBI30B BJIACTH, €CIH CUHTA-
10T, YTO OHa OECUyBCTBEHHA, JKECTOKa M HecmpasemiiBa. OHU IyMaioT U
JEHCTBYIOT UMIYJIbCUBHO. VM CBOWCTBEHHO pasMellaTh CHEIKY Ha
aBOCh, YeM Ha OCHOBE KaKOro-mn0Oo aHanmm3a. Y HUX €CTh YyBCTBO Ha-
IeKHOCTH, U OHH HEIUIOXO pazbupatorcs B moaax. daxruyuecku, 3aBH-
CHUMBIE JIMYHOCTH BOCIIPHUMMYHBEI K TIpoOJieMaM APYTruX IOJed W CKIIOH-
HBI conepexuBaTh. CIIOBa «IyBCTBO» W «IIOHUMAHHE» OYEHb XOpOIIO Xa-
PaKTEepU3YIOT UX CAMUX.

3aBHCHMEBIEC JUYHOCTH e€lle OOJNbIle, YeM 00O0COOJNCHHEIE, 0OATCS OT-
Ka3a W MOATOMY KpailHe YyBCTBHUTEIBHBI K PUCKY. BbI MoxkeTe mpemmnono-
KUTh, YTO OHW KOHCEPBATHBHBI, OJHAKO 3TO HE TaK. 3aBUCHMBIX Tpeiiie-
POB TSHET Ha PHIHOK, MOTOMY YTO WX IPHUBJIEKAeT OMacHOCTh. J[ims HuX
XapakTepHo Ima0ioHHOoe moBeAeHne. OHM cOOMparoT OOJNBIIOE KOJIUYE-
CTBO WH(OpPMAIMH, HO HE MOTYT XOPOIIO M TPAaBUILHO €€ BOCIPHHSTH.
B OombmmHCTBE CciiydaeB y 3aBUCHUMBIX JIMYHOCTEH €CTh MPOOJIEMBI C
YUCIIAaMH, ¥ OHM MEIJIEHHO YHUTAarOT. VM CII0)KHO CKOHIIEHTPUPOBATHCH,
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IIOTOMY 4YTO OHHU JICT'KO OTBJICKAIOTCA. B PE3YIbTATE 3aBUCHUMBIC JIMYHO-
CTH HaxOAATCsI B OCCKOHEYHOM ITOMCKE JIyYIlIeH TOPTOBOW CHUCTEMBI WJIH
CJICAYIONICH BEPCHUU HOBOTrO IMPOrpaMMHOro oOecreueHus. 3a0aBHO, 4TO
OHU CKJIOHHBI TI0JIaraThCsl Ha JIMYHYIO BepOadbHyr0 HH(OpMAIU0 U
OOBIYHO WIIYT «TOpSAYyl0 HH(OPMAIHIO» YacTHOTO XapakTepa. 3aBUCH-
MBI Tpeuepsl OyIyT CKOpee TOBOPUTH O TPEHAMHre Ha BEUEPUHKE, YeM
ToproBatb. WX mpuBieKaer coluanbHOE B3aUMOJEHCTBHE W BO30OYKie-
HUE, KOTOPOE OHU YyBCTBYIOT ITPU TOPTOBJIE.

[ogymaiite Haj STHM, YTOOBI Jydiie pa3oOpaTbes B camux cebe. Ilo-
CMOTpEB MpaBiAe B JHIIO, BBl MOHMETE, YTO MMEHHO B cebe HYXHO Me-
HATh. buomexaHnueckme Tpeiaepsl TakuM 00pa3oM CaMOCOBEPIIEHCT-
BYIOTCSl U HUCKOPEHSIOT CBOM HEJOCTATKU. Y3HATh COOCTBEHHBIE ciabo-
CTH — 3HA4YUT, HA4YaTh C HUMH 60p0TBC$[.

OTpunarebHble NCUXOJOTHYECKHE XAPAKTEPUCTHKH TpeiinepoB. Ternepb
JIaBaiiTe PacCMOTPHUM HEKOTOphbIe (haKTOPhI, KOTOPBIE MOIYT HEraTHBHO
MIOBJIMATh Ha Ball TPEHAWHT. 3apaHee MPEmyNpekICH — 3apaHee BOOpPY-
KeH!

OoOmanuuBas jnemeBu3na byjer i mo-BameMy yMHO BKIajbBare $25 000
B MHBECTHIIMIO WM CHAENKY, HE 3Has, Ha YTO MOMAYT 3TH aeHbru? Komneu-
HO JK€ HeT, HO BBl YJUBHUTECh YUCIY ItofeH, kotopble xanetor $2000 wmu
$3000 Ha oOpa3oBaHMe, TOTOMY YTO JUISi HHX 3TO CIMIIKOM joporo. OHu
xe moroM U Tepsor $20 000, XOTs MOXHO OBUIO OBI TOTPATUTH BCErO
$2000, ¢ ymMOM pacnopsaUBIINCH OCTANbHBIM KamurtanoMm. CTpaHHO, HO
pa3syM He MMEeT K 3TOMY HHMKAaKOr'0 OTHOLICHUsS. DTO — MCHXOJIOTHYE-
CKast 0COOCHHOCTh, CBOWCTBEHHAsi MHOTMM JIIOJSIM, © OHa MOXET JOPOTro
CTOMTh: Bce Bame cocrosHue! Hukorma He xymaiiTe, 9TO BBl COKOHOMHUTE
JeHbI'M Ha OOMaH4YMBOH JnemieBu3He. UTOOBI HOOHWTHCA ycliexa B Oupike-
BOW WHIYCTPHH, BaM HEOOXOIMMBI HHCTPYMEHTBHI, OOpa3oBaHHE H IIPO-
rpaMMHOE oOecriedeHre. Yjada oOBIYHO HE MPUXOAUT K TOMY, KTO BBICTa-
BJISIET HaWMEHBINYIO LeHy. Ecmu BaM NpeuioKWiIn KyluTh OpHIUTHAHTO-
BOE KOJIBIIO 3@ JECATh LIEHTOB, TO IO BCEH BEPOATHOCTH, HTO KOJIBLO HE
ctouT U 10 LIEeHTOB.

[IpumensaTe 3Ty xe Puiocopuio K TOProBie aKUUSMH PaBHO3ZHAYHO
npoBaiy. Ilokynka winm mpopaka Oymar He JOJDKHA OBITH CBsi3aHa (TOJb-
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KO) ¢ 1eHoH. Bl mokynaere u mpopaere, omupasch Ha (akThbl, Kak QyH-
JaMCHTAJIBHBIC, TaK U TCXHHUYCCKHC. Ecmm Yy BaC HC XBAaTAaCT KalliTalla, HC
ciefyer ToproBaTb. Mrpoku, He HMeIolMe IOCTaTOYHBIX CPEACTB, BBIUC-
KUBAIOT JICHICBbIC akKiuu. Y Oymar, KOTopbie CTOST MeHbiie $15, moryr
6I)ITI) Hp06HeMI)I C JIMKBUAHOCTBIO. HOMHI/ITG, YTO ACHICBbIC aKIIUH CIIO-
coOHbI aBHraThes o Hyss. C JOpyroil CTOPOHBI, KadeCTBEHHBIC AKIUU
TOXK€ UAYT BHU3, HO PEIKO OMYCKAIOTCS 10 HYJIS.

Hukorna He mO3BOJSITE II€HE CTAHOBUThCS (HAaKTOPOM, Ha OCHOBE
KOTOpPOTO TMPUHHUMAIOTCS PELICHUS O TOKYNKE WiIM mpojaxe. Eciau BbI
IUTAHUPYETE TOProBaTh 3JIEKTPOHHBIM CIIOCOOOM, BaM TOHAJOOUTCS Kak
MuHEMYM $100 000. DneKTpOHHBIN TpEeHIUHT — 3TO HE MECTO s 00-
MaH4YHMBOH JENIEBU3HEI.

MowmenTanbHOe ynOBJIeTBOpeHne Harre 00mecTBO OKas3almoch 3amporpam-
MHPOBAaHO Ha MOMEHTAJIFHOE YAOBJIETBOpeHue. HerepmeHne oxBaTHIIO
BCIO Hallly KyIbTypy. MBI OONbIIE HE JKENaeM KIaTb — HaM XOYeTCS 3TO-
ro, ¥ mpsMo ceifuac! Ha HamieM HEHACHITHOM anmeTHTe BBIPOCTH IIENIbIe
nHIycTpud: (OTO 3a ONWH Yac, XMMYHCTKA 3a oauH dac, dact-dym. Ilos-
CIOJly Hac BCTpeyaer pekiiama Oosee OBICTPBIX MOJIEMOB I Ooliee orepa-
THBHOW CIYXOBI JOCTaBKH HAaHHBIX. UTO HU TOBOpH, HO AMepHKa Haxo-
JUTCSl B NOCTOSIHHOW cnemike. Tak AaBaiTe jk€ BCE IMPBITHEM B HAlIM LIy-
CTpBIE aBTO, MPHUCTETHEM PEMHH OE30MacHOCTH M MOCIEIINM Ha CKOpPOCT-
HYI0 MarucTpaib, MMOTOMY YTO BCE MBI XOTHM JENaTh IACHBIW OBICTPO, HE
Tak Ju? DTO caMblil Pa3pyIIMTENbHBIA HENOCTaTOK JWUYHOCTHA. EMWHCT-
BEHHOE, YTO JaeT CIelIka, — 3TO JOMOIHHUTENbHBIE TPOOIEMBI H YIpO3y
pa3ouThCsa. DNEKTPOHHBIA TPEHIUHT, KaK MAarHWUT, HPUTSITHBAET HUIPOKOB,
WIIYIIUX OTBETHI B <SIIIMKE» W KEJTAOIINX MOMEHTAJIHFHO 3apadaThIBaTh.
«Hy, Bmepen ke, nenm W mKEeHTIbMEHBI. CerofHs, U TOJIBKO CETOIHS,
Yy MEHS €CThb U1 BaC OTBET W3 ATOTO 3araflo4HOro, HO KOBAPHOTO SIIIHKA.
OH MOXeT TMOKyIaTh M0 OWJl W MpOoJaBaTh MO acK, U OH CIOCOOEH JeaTh
JeHbrH ObICTPO. BynbTe MmepBbIM B CBOEM OKpYyTe, KTO NPOUTPAET JEHBIH
CO CKOpPOCTBIO CBeTa. PaHbIlle BBI J€Nany 3TO MEUICHHO - TEleph BOCIONb-
3yiiTeCh HOBBIM CyIepcroco0oM. Bcero HECKONbKO MIEMYKOB MBIIIH —
Y BBl OCTaBUTE B IMPOIUIOM JHH O€30MacHOW M CKY4YHOU (PUHAHCOBOW He-
3aBHCUMOCTH. 3aTO BaM YJAacTCS HCIBITATh BO30YXKICHHE, KOTOPOE OXBa-
TteiBaeT B Jlac-Berace 3a urpajbHBIM CTOJIOM B KOCTH, U BCE 3TO B KOM-
(hopTHO#H 00CTaHOBKE COOCTBEHHOTO JIOMa MU Ohucay.
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3a MHOrue roabl OOy4YeHHUs TPEHAEPOB M arpecCHBHBIX HHBECTOPOB S
MOHSUI, YTO CaMblii BEPHBIA CIIOCOO MOTEPSITh AEHBIU — 3TO TOPrOBaTh
0e3 cooTBeTCTBYIOIICH MOAroTOBKU. [Ipexje yem 3areBaTh TaKyl oOrac-
HYI0O WPy, KaK 3JEKTPOHHBIH TpEWIWHT, HEOOXOAMMO HAYYHTHCS TIIA-
TCJIIbHOMY aHaJIM3y aKIUWW MW PbIHKA, a TAaKXKC IMOHATH, KaK TOProBaTh B
JIOJICOCPOYHOM TepcrekTuBe. Hadue ¢ MOMOIIBK 3JIEKTPOHHOIO TpEii-
JIMHra BBl TOJBKO MoTepsere AeHbru. llpexae yeM NOWTH, HYKXHO Hay-
YUTHECA 110JI3aTh, a MPEKIAC 4YEM HO6G)KaTB — HaaO0 HAYYUTLBCA XOIUTh.
W 310 — BCero nuib 3ApaBblii CMBICI: YTOOBI B 4EM-TO MPEYCIIETh, BaM
HYXXHBI 3HaHHA U OIIBIT.

SI cBOoMMH Tna3zaMu BUICH, KaK JIOAW C YyJIUIbI IBITAIUCh ITPUMEHATH
TEXHOJIOTHUIO J3JICKTPOHHOI'O TpeﬁHHHra, JaK€ HE CJbIIIAaB O CKOJIb3AIINX
Cp€aHNX MW HE 3Has CaMbIX OCHOBHBIX MOHATHI TPpEHAOBOI'0 aHalii3a.
Kazanoce, 4r0 UM HpaBHUTCA IPOUTPBIBATH JEHBIU. M1 3TO IPOUCXOOUT ¢
92 InpoucHTaMu HUI'POKOB, ITOTOMY YTO MM IIOKa3aJik JIMIIbL OAWH METOO
TpeliauHra — cKanbnuHr. CKaTbMUpOBaHUE BETUKOIEMHO s (pupmer
JMIEKTPOHHOTO TpEHAWHra, HO TOTEHIHAIBHO OMAacHO id Bac. BepHyB-
IIMCh B Ty e (pupMy depe3 TpH MecsIla, BB CKOpee BCEro He YBHIUTE 3Ha-
kombIx Juil. [loTeps meHer — He Takoe yx Becenmoe feno. [loatomy mpu-
TOPMO3HTE, TOMyYUTe MOIDKHOE OOpa3oBaHWE W TPEKpaTUTE PBAThCA Ha
TIepeOBYI0. JTO - JJUHUS MOTEPh, @ MECTO Ha (PPOHTE HAWETCs BCETAA.

JlaBaiiTe ObicTpo oGoratuMcsi HemaBHO pamy pas3BiiedeHHS S TIOCETEUT
OIMH W3 TaKMX CEMHHApOB 1O OblcTpoMy oOoramieHuto. Mx wacto pekna-
MUpPYIOT 0 pamuo u TB omHO# u Toit xe dpa3zoit: «S caeman Gomnpiie me-
Her, yeM 3apaboTa; 3a BCIO CBOIO Kapbepy». IIpaB 6bin Bapuym®
(P.T. Barnum), korma ckasan: «Kaxayro MHHYTY POXKIAETCS MPOCTAK.
Iloxoxe, ceromust B AMepHKe JIOIU OpOCaroTCsl HA BCE, YTO CYJIUT JCHB-
ru. He Hajgo myTaTh MapKETHHI CO 3HAHMEM pbIHKA. PacTymmil pblHOK
aKIUi 3aTSHYN JIOAEH, BCEro HECKOJBKO JIET Ha3ajd JepiKaBIIMX JICHbIH
B Jeno3uTHbIX ceptudurarax (CI[I) u HHUKOrIa paHbIle HE WHBECTHPO-
BaBIIMX B akUMU. Temepb Te e camble JIIOJW TBITAIOTCS JeNaTh NEHbIH
Ha TpeHAMHTre, a 5TOMY OHM HE OOy4YEeHBI M ICHXOJOTMYECKH HE ITOAr0TO-
BieHbl. [lo uX MHEHHUIO, PBIHOK LEHHBIX OyMmar Bcerza pacrter. MbICiab O
norepe AeHer HUKOrAa W He MPHUXOAUT MM B ronoy. JlagHo, TpedmuHr —

! bapuym ®. E. — ummpeccapuo, «oTel pekyiambl», co3aaTenb Iupka. EMy npuHamiexur
3HameHuTas (hpasza: «Ha Hamr Bek MPOCTAKOB XBATHT». BBIABHHYN TEOpHIO, YTO aMepH-
KaHIIBI KKIYT «OTBJICKAIOMIETO OT KU3HEHHBIX MPo0ieM oOMaHay. — [pum. peo.
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He Uil HOBHYKOB M HE AJsl JUJIeTaHToB. S cuaen Ha TOM (OHAOBOM ce-
MHUHApe MO OBICTPOMY OOOTAaIl[CHUIO, OTJISABIBAJICS M TyMal — BOT OHA,
cBexkas nuia. Her, s He OBUI roJoieH, HO PBIHOK - 3TO MUILEBas Iernoy-
Ka, B KOTOPOH KpymHas pbpl0a MOXHUPAET PHIOCHIKY MEHEe OMBITHYI0. JTO
ObUT HACTOSIIMI MOMWHAJIBHBIA THUp, TJie NHIAa camMa TpeboBaja, 4TOOBI
ee ckopee chend. He momamadiTech Ha yOOYKY OBICTPOrO oOOTramieHus.
[IpornoTHB KprOYOK, BBl OCYACTIMBHTE KAaKyIO-TO XOPOIIO HATPEHUPO-
BaHHYIO aKyny mnpodeccHoHalbHOro Tpelaunra. Camble ClajgKue cJoBa,
KOTOpbI€ CHBIIAT akyjbl: «J/laBaiiTe Bce ObIcTpo oboratuMcs». IDTO 3BY-
YHT, KaK yJap KOJIOKOIA, MPUTIAMIAIONINI K 00emy.

Jlromu, ctpemsiuecs ObICTPO CHIENaTh JICHBIH, OOBIYHO a3apTHBIC WI-
POKH, M YacTO TMPUHHUMAIOT PEUICHHS I0J[ BO3JACHCTBUEM >KaJHOCTH HIIHA
(DMHAHCOBOI'O0 OTYASIHUS. DMOIMH WMCKAXKAIOT CYXJICHHS W TPUBOJAT K
OTPOMHBIM YOBITKaM, YBEIMYMBAIOIMMCS KaK CHEXHbIH KoM. Jlydmmit
IIAHC BBDKUTh — HAYYUTHCS TOPIroOBaTh Kak MPOPEeCcCHOHAIBHBIA Tpei-
nep. Ilpodeccronansl HE MHITAIOTCS COpPBaTh OaHK M OBICTPO OOOTATHUTH-
cs. OHM 3HAIOT, YTO aKyja, KOTopasl CErojHs BbDKHJA, OymeT 3aBTpa TOp-
roBath psnoM. Ecim Bbl Oyzmere mbITaTbes OBICTPO OOOTATUTHCS, TO BCETO
JIMILb Pa30PUTECh.

"Oro" Yomn-CTpuT ycTiaH KOCTAMH TPeHIepoB, KOTOpPHIE CUUTAIN ceds
yMHee pbIHKa. JIromu ¢ OOJBLIMM 3r0 MMEIT Mo LIAHCOB JOOUTHCA yC-
nexa B TperdauHre. OOBIYHO OHU TPEYBEIUYMBAIOT 3HAYMMOCTH CBOETO
aHaJIM3a PhIHKA U OBICTPO BBIXOAAT W3 ce0sl, KOrza KTO-TO C HUMU HE CO-
rnaced. OHm Bcernma mpaBel. He OecrokodiTech, BaM HE TPUAETCS TEPIIETh
WX CJHIIKOM JONITO, IMOTOMY YTO UX 4Ype3MepHoe "s" Oyaer IpHBIIEKaTh
Oompime yOBITKH. PBIHOK IMOOWUT 3a0WpaTh JAEHBIH Y UTPOKOB C OOJBIINM
3r0, MOTOMY YTO UX AEHBIH B3sTh jerde Bcero. Cuuras cebs ymHee pbIH-
Ka, OHM IOJYac COBEPLIAIOT TAKHE MOCTYIKH, YTO BBl IPOCTO HE MOXKETE
MOBEPUTh COOCTBEHHBIM TIJla3aM M YAMBIEHHO CMOTPHUTE Ha 3KpaH.
B koHLe KOHIIOB, KTO MBI Takue, 4TOoOBl CIIOPUTH ¢ reHusaMu? He myume
JU TPOCTO LIENKHYTh Ha 3TOM MBIIIBIO M CcKa3aTb: «bombiioe criacuboy.
Oro wWcKaxkaer palMOHAIbHOE MBIIUIEHHE W 3acTaBiIseT JIIOACH IpH-
HUMaTh CHAEIKM W TO3MLHUM, NPOTUBOpEYAlIde TPEHIY, MOMEHTYMYy H JO-
ruke. JloMUHaHTHBIE Tpeiepsl ropa3fgo yaile 00JaJaloT OTPOMHBIM 30,
yeM 000coOJIeHHbIE WJIM 3aBUCHUMBbIE JHYHOCTH. He myraiite yBepeH-
HOCTb M ONBIT C 3ro. Jro-Tpeiepsl TOPryloT, OCHOBBIBAsICh HAa 3MOLIMO-
HAJBHBIX peakuusx W "kKoneHHoM" peduiekce Ha coObiTHs. OOBIYHO UM
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HE XBaTaeT MacTepcTBa aMOP(HBIX TPEHIIEPOB, KOTOPBIC OBICTPO ajanTH-
PYIOTCS K M3MEHEHHUSM PBIHOUYHOI'O TPEHAA. OTO-Tpeijephl KEHSATCS Ha
IJIaHe, KOTOPBIA TaKoW e TEKy4YHil, KaK 3acCThIBAIOIIMN OCTOH, M OHH HE
paccraroTcs ¢ HUM J1a)Ke TOrJa, KOrja TpeHJ AaBHO yxe uamenwics. Ilo-
yeMy OHU He MEHSIOT cBoi miaH? [loromy, 4To cienaB 3TO, UM MPUICT-
Csl TIPU3HATh CBOIO OIIMOKY, a JUIsl HUX JIYUIIIe TIOTEPATH JICHBIH.

OopazoBanue Bbl xomure B IIKONMY, TONydaeTe oOpa3oBaHWE, ycTpauBae-
TeCh Ha pabOTy WM HauuMHAaeTe COOCTBEHHBIH OusHec. M3 mecsama B Me-
CiAll BaM BTOJIKOBBIBAOT OCHOBBI YIIPABJICHUA KaIlMTAJIOM, 4YTO Heo0Xx0-
MO JIISI XOPOIINX pe3yibTaToB BHE (hoHIOBOro phiHKa. C JercrBa Bac
YUWIM IyMaTh M aHaJU3UpPOBaTh, HO B TpeiauHTe TinaBHOe apyroe. s
ycriexa B 3TOM Jielie HY)XKHO Topaszzio Oonbliie, yeM (opmaibHOEe 00pa3o-
BaHHEC, KOMIIBIOTEPLI HIJIM IIPOrpaMMHOC obecreueHue. Be)l]: HHUYTO H
HUKTO HE TOTOBUT K IICUXOJIOTMUECKMM CTpeccaM, KOTOpble Bbl Oynere
UCHBITHIBaTh, CTaB arpeCCUBHBIM HHBECTOPOM MM TpeinepoM. JleBsHo-
CTO IPOLICHTOB YyCII€Xa 3aBUCUT OT INPABWJIBHOI'O PAa3BUTHUS COCTOSHUS
CO3HAHMWA, Ha3bplBaeMoro anb(a-30HONW. S pacckaxy BaM O PEBOIIONH-
OHHO HOBOH CHCTEME€ IIOJIOTOBKM M IICUXOJIOTMUECKOM 3aKaJIkK, KOTO-
pasi M3MEHUT Balld MpEACTaBIeHHS O TpelauHre. [loBbllIeHHAs KOH-
LEHTpauus U IOHMMAaHHE OKPYXAloOIEero MHpa IOMOTYyT BaM IIOATOTO-
BUTBHCSI K ICHUXHYECKOMY COCTOSIHMIO, HEOOXOAMMOMY IUISi BXOXKICHUS B
anb(ha-30Hy, MAPCTBO OMOMexaHWUYecKoro tpeimepa. C 3TOro camoro mHS
BBl pa3 M HaBCerla M3MEHHUTE CBOE OTHOIIEHHE K TOprosie. Bel HauHere
paccMaTpuBaTh TPEUTUHT B TIICHXOJOTMYECKOW ¥ (U3HOIOTHUECKOM
nepcrnekTuBe. JlaBaiiTe clenaeM MEpBBIA IIar U IOpUMEMCS IPEBPaIlaTh
Bac B BEICOKOI(PPEeKTUBHOTO OMOMEXaHMIECKOTO TperIepa.

CoTBOpeHre BomMexaHU4YecKoro rpengepa

Uro momoraer cymep TpeinepaM IOCTOSHHO JoOWBaThcs ycriexa? Bosce
HE TO, YTO OHM yMHee Bac. M He To, 4yTo y HUX OoJbllIe JEHEr WM 3Ha-
HUH, 4eM y Bac. 3HaHUS caMH Mo cede He CTaHyT 3apabaTbIiBaTh AJSl Bac
JeHBI'M Ha PBIHKE. XOTS 3TO M cuia, 0e3 SMOLMOHAIBHOTO KOHTPOJS U
CIOCOOHOCTH JelicTBOBaTh OHa Oecrone3Ha. OT 3HaHWMN He OyAeT HUKa-
KOTO TOJIKY, €CJIH Bbl HE CIIyCTUTE KYpOK, KOI/la IpPUAET BpeMs IOKYyNaTh
WIK TponaBaTb. MHOrme oueHb yMHBIE W OOpa3OBaHHBIC JIIOOM HE CIO-
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COOHBI TOpProBaTh ycremHo. Hampumep, co3gaTeny TOPrOBBIX CHCTEM B
CHITy CBOEH MpodeccHu MPEeKpacHO NPENCTaBISIIOT ce0e MEXaHHWKY PBIH-
Ka u crenuduky TpeiauHra, HO OOJNBIIMHCTBO M3 HUX HE MOryT 3¢ dek-
TUBHO TOpPTroBaTb € IMOMOIIBIO CBOUX CO6CTB€HHLIX cucteM. OHH He yme-
IOT KOHICHTPUPOBATHECA U KOHTPOJIHUPOBATH CBOU SMOILIUU.

IIpeycneBaromue TpeHaeppl BOCHPUHUMAIOT BHYTPEHHUN M BHEII-
HUM MHpP COBCEM HE TaK, KaK BbI. Onu BHUIOAT 6OJ'IBIHG, YeM JIC)KHUT Ha I10-
BEPXHOCTHU, U O6I)I‘IHO O4YCHb 6BICTpO BBIABJIAIOT CBA3U MCXKIAY pasjivyd-
HBIMH ABJICHUSIMMH. JIJ]H HHUX XapaKTCpHa BBICOKAad CTCIHCHb KOHTPOJIA
Hazx COGCTBGHHBIMI/I SMOIMAMHU M IIOJIHAA caMooTaaya. Bo BpEMs TOpPToO-
BIIM OHHM a0COJIIOTHO CKOHIIGHTPUPOBAHBI, OCTAaBasiChb MPH 3TOM aMopg-
HBIMH M CIIOCOOHBIMH 6BICTpO aaalTUupoBaThbCa K pBIHO‘IHOf/lI BOJIATUJIb-
HOCTH. YOBITKH JIISI HUX — HE JINYHOE OCKOpOJIEHHE, a BCEro JIHIIb U3-
nepkku OuzHeca. OHU HE TPHUPABHUBAIOT WX K JIMYHBIM HOPAKCHUSIM.
UTo-TO BBI MPOUTPHIBAETE, & YTO-TO BHIUTPHIBAETE.

IlpoBenst Haanexamuii aHanu3, T'PaMOTHbIE TpeUepbl NPUHUMAIOT
pemieHusi ¥ OBICTPO MEHCTBYIOT B COOTBETCTBUU ¢ HUMH. [lodTu B Kax-
JIOM cIlydae 3TH JIOJH MAacTepCKH BIAJACIOT TEXHWYECKHM aHaJU30M.
Onu BT Ha TpaQUUIECKUX MOJEISIX W TPEHJaX 3aBUCHMOCTH, KOTOpBIC
IpyTHEe YITyCKaloT. DTO MOTOMY, YTO y HUX XOpOIIee BU3yaIbHOE BOCIPH-
sTre, Omaromapsi 4eMy OHW BHIAT rpaduyeckue B3aWMOCBS3H U (DUTYPHI
B I[EHOBBIX JIAHHBIX.

OcHOBHasl TIPHYMHA HX ycCIleXa — CIOCOOHOCTh BXOIUTH B COBEpIICH-
HO JApPYroe COCTOSHWE CO3HAHWs, Ha3bplBaeMoe anb(a-30HOH. bonbImmH-
CTBY TpEHIEpPOB M arpecCHBHBIX HMHBECTOPOB TPYIOHO IMOHSTH, YTO IMOOe-
Ja WIA TOpakeHHue OOYCIOBJIEHBI COCTOSHHEM co3HaHUsA. CIIOpTCMEHBI
3HAIOT 3TO OYeHb Xopomo. OHU TOTOBITCA K UTpe Kak (PU3MYECKH, TaK U
ncuxonorndeckd. Hu omuH yemMnuoH He mpeHeOperaer ICHXOJIOrHYe-
CKOW TOATOTOBKOM, MOTOMY YTO OHA JIA€T MM IPEHMYIIECTBO HAJl COIep-
HUKaMH. BONBIIMHCTBO Cpa)K€HWI BBIMTPAHO YK€ JIO TOTO, KaK 3BYYUT
TIEPBBIN BHICTpEI, U Jir00ast modea HaunHaeTcs B ainb(ha-30He.

Anboa-30Ha

Bb1 yxke y3Hanu, ytro anb(a-30Ha - 3TO OJHO W3 YETHIPEX COCTOSHHH CO3-
HaHHWs, B KOTOPOC MbI IOTPYKACMCA, 3acChblllast W IIPOCHINAACH. HpI/I BXO-
€ B anb(1)a-30Hy YCIOBCK paccna6n$[erca, HO €ro «6,Z[I/IT6J'H>HOCTL» 00ocT-
pACTCA. YV MHOIHMX CIOXKHJIOCH OIIMOOYHOE BIICYATIICHUEC, YTO HU3MCHCHHOC



www.finance-invest.ru

6uomexaHnyeckum Tpenpep 207

COCTOSIHUE CO3HAaHHS MONO0O0HO CHy. DTO aOCOmOTHO He Tak. buomexanu-
YEeCKHi Tpeljep HATPSHUPOBAH BXOAUTH B alib()a-30HY MO COOCTBEHHOM
Bosie. [Touemy 3TO HACTONBLKO BaXKHO /I ycrexa Tpeiiaepa?

Bam xotenoch Obl HAy4HTBhCS TMPENEIBHO KOHIEHTpHpOBaThCsA? A Jer-
KO 3allOMHHATh HEoOXOoAuMble (QakThl W jaeTanu? BbITh CIOCOOHBIM Iie-
perporpaMMHpoOBaTh (PaKTOpPBl CBOErO MOJCO3HAHUS, Melaromnpe pado-
tare? Paccrnabnsatbes Ha 10 MUHYT M 9yBCTBOBaTh ce0sl Tak, Kak OYyATO BBI
crmajgu BoceMb 4acoB? Bel xorenmu Obl KOHTPOJIHMPOBATH CBOE cep/iieoue-
HUE, KpoBOOOpalleHHe W TemIeparypy koxu? Bce ckazaHHoe — He U3
obmactu (paHTacTHKH. DTO BO3MOXKHO Ha BIIOJIHE HayyHOW ocHoBe. Kor-
Jla BbI BXOJIUTE B aib(a-30Hy, TO TONydaeTe KOHTPOIb HaJ (DU3MISCKUMHU
W TICUXOJIOTHYECKMMH JJIEMEHTaMH, O CYIIECTBOBAHHH KOTOPBIX OOJIb-
IIMHCTBO TPEUJIEPOB JaKE€ M HE MOJI03PEBAIOT. B TeueHue derbipex—Iiiie-
CTH MECAIIEB 3TOMY MOXXHO JIETKO HayduThes. llpodins xypc OGmomexaHu-
YecKOW TOATOTOBKH, BBl CMOXKETE IepeMelnaTbcs B alb(ha-30Hy mo cob-
CTBEHHOM BOJIE.

Korga BeI morpykaerech B cOCTOsIHUE anb(ha, TO OTKpBIBaeTe JBEPh U3
CO3HAHHS B TOJCO3HaHWE. Ha momco3HaHWe MOXKHO BIHUSTH ITyTEM BHY-
menns. Ecnin gemoBeka yOeawTh B CIIOCOOHOCTH YTO-TO J€NaTh, TO OH
IelcTBUTENBHO Oynier K 3ToMy roroB. Bepa — oamH W3 Hanbosee MOII-
HBIX (pakTopoB Hamrelt xm3HU. Ilomco3HaTenbHas Bepa B OTPOMHOM CTe-
MIEHN OIpeAeNsieT, A00beMcs JIM MBI yclieXa WIH TOTEPIHM MOpakeHHue.
CamoyBepeHHOCTh — 3TO Bepa B ceds, 1 OHa — KoY K ycnexy. Haxomsich
B COCTOSHWM anb(a, BBl JIETKO MOJIAE€TeCh BHYIICHUIO, TOATOMY oOIllepa-
TOp TONXy4aeT BO3MOXXHOCTh HadaTh IIEPENpPOrpaMMUPOBAHHE BAIIETO
MOJICO3HAHM. JTO HEOOXOIUMO, IOCKOIBKY MHOTHE IICUXOIOTHIECKHE
(bakTophl, paboTaroliyie «IIPOTHUB» Tpehaepa, MPAIyTCs WMEHHO B TOJ-
co3Hanuu. UToObI MOOWTHCSA ycriexa, BaM HaJ0 IO-HACTOAIIEMY IOBe-
pUTh, YTO BBI CIIOCOOHBI JIEHCTBOBATH Ha ypOBHE MOjCO3HaHWA. B ambda-
30HE YacTOTa BOJH TOJIOBHOTO MO3ra COCTaBIsieT oT § 70 13 muKIoB B ce-
KyHay. OTO KoliebaHHe CTaHOBUTCS IOMHHHUPYIOIIAM, OJOKHAPYS aKTHB-
HOCTHb JIOTHYECKOT'0 JIEBOTO IONYIIApHs, KOTOpoe (HUIBTpyeT esTelb-
HOCTh NOACO3HaHUsA. Kak TOJIBKO 3TOT HaA3WpaTenb 3a pPasyMOM HCKIIO-
YaeTcsli M3 cOocTaBa KOMHCCHHU, BBl T'OTOBBI AKTUBU3UPOBATh CBOM TBOpYE-
CKHE CIIOCOOHOCTH, BCIIOMHMHATH JIO0YI0 HH(OPMALNIO, KOHLEHTPUPO-
BaTbCs M JOCTUTaTh SMOIMOHAJIBHOTO KOHTPOJISI TAKOrO0 YpPOBHS, KOTO-
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peiii paHbine Obl1 At Bac HemoctyneH. [lomummst u @BP CIIA BBOmsT
JIIOJIe B COCTOSHHME aib(a C IMOMOIIBI0 TMITHO3a, YTOOBl OHHM MOIJIM OIK-
caTb MECTO MPECTYIUIEHHS C AETalbHOM TOYHOCTHIO. ['MIIHO3 MO3BONSET
YEJI0BEKY MPOCMOTPETh WIIM MEPEKUTh 3aHOBO TPArelvio, He Moiyvas
IIpX ’TOM HOBOW 3MOLMOHAJIBHON TPaBMBI U IIOTPSICEHUM.

Du3nyeckuil KOHTPOJIb B aidbha-30He. Korja denoBek HaXOmUTCS B COCTO-
SHAW anb(da, OH MMEET KOHTPOJb HaJl CBOCH OMOJIOrMYEecCKOW aKTHBHO-
CTbI0. [ JTaBEeHCTBO CO3HAaHMA MO OTHOLIEHWIO K MaTepUU TMPOSIBISETCS B
OYKBaJIbHOM CMBICIIE — BBl CIIOCOOHBI MPOAEMOHCTPUPOBATH HEKOTOpBIE
yauBHUTENbHBIE (peHoMeHbl. bromexaHn4yeckuil TpeWaep MOXKET IOBBI-
CUTh TEMIIEpaTypy CBOEH IPABOW WM JIEBOM PYKH HJIM 3aMEMJIUTH CKO-
pOCTh cepIIeONeHnsT W PEryJIMpoBaTh KPOBSIHOE JaBiieHHe. TpeHupo-
BaHHBI OMOMEXaHWUYECKUU Tpeiep HajeneH Jaxe CIIOCOOHOCTHIO KOH-
TpOJIUpOBaTh KpoBooOpaiieHue. Hampumep, eciu Bbl BO3bMeTe OylaBKY
U yKoIHuTe 00a yKaszaTeNbHBIX Majblia, TO CMOXETE IO CBOEH BOJE YCH-
JIUTh WM OCTAHOBUTH KPOBOTEUEHHE B ONHOW pyKe MM B OOEUX OAHO-
BPEMEHHO.

VY4eHble Temepp MOJArarT, YTO AOIATOCPOYHAs HaMATh 00padaThIBacT-
Csl BO BpeMs CHa, KOTJa Mbl HaXOIuUMCs B cocTosHuM anbda. bnaromaps
9TOMYy OMOMEXaHHYECKHE TpeHIepsl CIIOCOOHBI BCIIOMHHTH BCE IO MENb-
qaiimmx moapoOHocTell. B ambda-30He BBl ObICTpee yduTech W OOJbIIe
3allOMUHaeTe, MOTOMY YTO MOXKET€ KOHLIEHTPHPOBAaTh CO3HAHUE HA OIl-
peneneHHbIx Bemax. Haxomsce B OOBIYHOM COCTOSHMM, TO €CTh B COCTO-
sSsHAM OeTa, BBl TIOCTOSHHO OOpa0aThiBaeTe BHEIIHIOID M BHYTPEHHIOIO
nHpopmanuio. B anbda-30He depe3 BCHBIIIKM TBOPUYECKOM aKTUBHOCTU
K HaM IpUXOAMT BAOXHOBeHME. Hampumep, Bech NleHb BaM HE yIaercs
pemmnth npobiemy. Ho BOT BBI JoKHTECh ClIaTh, M OTBET HOSBISIETCS caM
coboif. HccnemoBaHus TOKa3bIBalOT, 4YTO oOpaboTaHHas WH(pOpManuu
3aKperisiercss B cocTosHUM anbda. OCco3HaB BCIO BaXHOCTh TPEHHPOBOK,
BbI TOIiMeTe, YTO BO3MOXKHOCTH Kak Oera-, Tak M aib(}a-COCTOSHHH IO-
WUCTHHE YIUBUTEIbHBI.

Hpyroe ¢usnueckoe NpPEeMMyIIeCTBO OMOMEXaHHYECKOW TPEHUPOBKU
u anbda-30HbL, — 3TO Oonee ObicTpas peakuus. Bpems peakuuum MOXKHO
COKpatuTh 10 5—15 cexyna. Ilpuyem ero crocoOHBI yIydIIUTh BCE Tpew-
JIepbl, HE3aBUCHMO OT BO3pacTa.
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Kakoe orHomenne Bce 310 uMeeT K Tpeauary? Camoe mpsmoe.
IIpencraBpTe Tpelaepa, BOOPYKEHHOIO TEXHOJOIMEN 3JIEKTPOHHOM TOpP-
TOBIM W BIAJCIOMIET0 HEOOXOMUMBIMH (PH3MUECKUMH M TICUXOJIOTHYE-
ckuMu npuemMamMu. OH yMeeT KOHIEHTPUPOBATHCS, KOHTPOIUPYET CBOE
SMOLIMOHATIBHOE COCTOSIHUE M oOjamaer Oosee ObicTpoi peakuuu. Jlerko
JU BaM OyJer moOenuTh ero? YMHBIA YEIOBEK MPEANOUTET MPHCOSIHU-
HUTBCS K TaKUM TpeHepaM, MOTOMY 4YTO MOOEAMTh MX BBl HE CMOXKETE
Hukorjga. OHM 3HAKOT BCE MOCICAHHME JOCTHDKCHUS OWUPIKEBOM HHIYCT-
pun. Kaxnapni Tpeliaep WIIeT Takue MPEeMMYIIECTBa, a HAWTH MX «B SIIU-
Ke» HEBO3MOXKHO.

TeTa: apyroe COCTOiHUE CO3HaHUA

Tera — 93TO cocTOsiHME TiIyOOKOW penakcaiuy. BoiHOBas aKTUBHOCTh
MO3Ta XapaKTepU3yeTcsl KojeOaHUsIMH OT 4 10 7 HHUKIOB B CEKYHIY. JTO
rIy0oKOoe COCTOsIHME OOJpPCTBOBAHMS, CBSI3aHHOE C KOHTPOJEM HaJ
CHOM U 00pabOTKOI MH(pOpPMAIMK, OCTYIUBIICH 3a JCHb. Y Bac ObIBa-
JIU CTpaHHBIE CHBI, TMPU aHaNIW3€e KOTOPHIX BBl NMOHWMAJH, YTO B HUX IIe-
peMemaHbl OTPBIBKH COOBITHH, MPOMCXOIWBINNX B pa3Hoe BpeMmsa? Mosr
copTupyer HWHPOpMaNHIO, paHee pa3MEMIeHHYI0 B JIOITOCPOYHON U
KpaTKOCPOYHOH MaMATH. BH3yanbHO OH BBIJAET JIHMIIH YacTh 3TOTO TPO-
mecca. OTUM H OOBACHIIOTCS OCCTIOPSIOYHBIE 00pa3bl, IOSBITIONTHCCS
B BalllNX CHAaX.

KonTpons 3a TeueHmeM CHa, TO €CTh 32 COCTOSIHHMEM Te€Ta, TOCTUTaeT-
Cs JHIIb BO BPeMs JUIMTEIBHBIX NEPHONOB MEIMTAIMK. Morn, BBOIS ce-
0 B DTO COCTOSHHE CO3HAHWS, CIIOCOOHBI 3aMENNIATh PUTM CepAlla.
Wx mynasc TOrma TpyAHO HaNIynaTh, AbIXaHWE 3aMEIsAeTCS, W TPpyIOHAs
KJIeTKa TOJHUMAETCS e1Ba 3aMeTHO. BOo MHOTWX ciydasix 4eloBeK a0co-
JIOTHO HEMOJIBIDKEH M KakeTcs MepTBBIM. llpm Takoi penmakcarmuu Mox-
HO JIOCTHYb YIUBUTEIBHOW CTENEHU TCUXOIIOTHYECKOr0 U (PU3UIECKOro
koHTponsa. CoCTOsiHME TeTa SIBJISETCS KOHEYHOW Ielbi0 OMOMeXaHWde-
ckoro Tpeinepa. JIoCTUTHYB €ro, MOXXHO OECKOHEYHO BJIMATH Ha MOJCO3-
HaHWe. A 3TO TO3BOJIICT YCTPaHATh 3allPOrPaMMUPOBAHHBIE B HEM OTpH-
LaTelbHbIE WMITYJIbChl. BriepBbIe BBI IMOMYyYUTE BO3MOXKHOCTH JEHCTBO-
BaTh Ha TaKOM YPOBHE CO3HaHWS, KOTOPBIA paHbIe ObUT BaM HEU3BEC-
TeH. BoNbIIMHCTBO U3 HAC MIPU3HAIOT TOJIBKO OETa-4acTh, TO €CTh Pa3yM.
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A 3T0 nume 12 MOPOIEHTOB BalIUX ICHUXOIOTHYECKUX BO3MOXHOCTEH.
[Tocne OMOMEXaHWYECKHMX TPEHUPOBOK BBl HAYYUTECh HCIOJIL30BATh
MO/ICO3HAHNE, WU OCTalbHbIE 88 TIPOIEHTOB IMCHUXUYECKUX BO3MOXKHO-
crei. Tenepp BBl 3HAaeTe, UTO B IMOJACO3HAHUE MOXHO BOWTH U MEPEIPO-
rpaMMHpOBaTh Yepe3 COCTOSHWE ajb(a W TIyOOKYIO TeTa-MEIUTAaIHUIO.
Bam cTao u3BeCTHO TakXke, YTO B ajb(a- M TITA-COCTOSIHMM OTKPBIBA-
€Tcs JIOCTyN K MaMATH U KOHTPOJb Haja TeaoM. MIMEHHO mo3TomMy cocTo-
STHUE CO3HAHUS OTBETCTBEHHO 3a YCIIEX WJIM MPOBAJI TPEiepa Ha PhIHKE.

I'mnHo3 ['MnHO3 Npu3HAH HAYKOW M JaBHO Y)K€ peaOMIMTHPOBaH B IIia3ax
nyomuky. OTpUIaTh CYIIECTBOBaHHME TMITHO32 WJIM T'OBOPUTH O €ro Head-
(beKTUBHOCTH — BCE pPAaBHO UYTO COMHEBATHCA B OKPYIJIOCTH TLIAHETHI
3emus. B Tradingschool.com 310 oauH W3 MHCTPYMEHTOB KOPPEKIHH I1O-
BeZeHHA. [|'mmHO3 m Omonornyeckass obpaTHasi CBSI3b — CaMble TJIAaBHBIE
opyausi OMOMEXaHH9IEeCKOro Tpenaepa.

I'umHO3 TOMoOraer BXOAWUTh B cocTosiHUe anbda. OTTyaa MOXKHO BIH-
SITh Ha TOJACO3HAHME, KOTOPOE ONpPENENSIET BCE NEHUCTBUS YEIIOBEKAa, CUHU-
Tasi UX NpaBWIbHBIMU. IIOCKONBKY OHO BEpUT TOMY, YTO €MY TOBODST,
€CTh BO3MOXKHOCTH €r0 IepernporpaMMHUPOBaTh, OOOWS CO3HAHHWE C IIO-
MOIIBIO TIO3UTHBHOW sl Tpeiaepa mHbopManuu. B Havame Omomexa-
HUYECKUX TPEHHWPOBOK HJET COBMECTHas paboTa OBOMX — CTYyJEHTa H
orepatopa. OmepaTop BBIONHSIET HayalbHOE IEPENpPOrpaMMUPOBAHIE
1 HaONIOJaeT 3a CTYIEHTOM, HaXOAAMMMCS B anb(a-COCTOSHHU.
B Tradingschool.com Takoif TammeM Ha3bIBaeTCs KOHTAKTHOM KOMAHIOM.
Onu paboTarOT COBMECTHO HECKOJIHKO MECSIIEB, MOKa CTY/IEHT HE IOKa-
JKET, YTO MOXKET BXOAWTH B COCTOSHHE alib(a C MOMOIIBI0 CaMOTHITHO3A.
Benp rumHO3 Mo cyTH nmema - 3TO CaMOTHITHO3, MO0 TOJNBKO CaM YelOBEK
MOXKET BBIBECTH CBOE CO3HAHME Ha ONpeleleHHbId ypoBeHb. Ho cHauana
HEO0OXOAMMO W3MEHHTh Tojaco3HaHWe. KOHTakTHas KOMaHIla MOXET [0-
OHUTBCS ATOTO 32 JIOCTATOYHO KOPOTKUI MPOMEKYTOK BPEMEHHU.

Buonornyeckas o6parHas cBA3b

Hay1<0171 JO0Ka3aHO, 4YTO MBICJIIM M OMOIHMH BJIHAKOT Ha IIJIOTb. PeaKL[I/IIO
TCJIa MOXHO HU3MCPHUTH C IOMOIIBIO O60py,Z[OBaHI/I$I JJIs1 BBISABJICHUSA ouo-
JIOTUYECKOH O6paTHOI>i CBs3U. TaK, YCTBHIPC PA3JIMYHBIX COCTOSAHHSA CO3-
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HaHusg UMCIOT pas3IMYHbIC YaCTOTHI MO3I'OBBIX BOJIH. B mpouecce ruiHo-
3a 3TO CIeNHaTbHOE O00OPYAOBAHUE TMO3BOJISIET OMPEACNSAThH, KOr/a Yeso-
BEK HaXOJHUTCS B COCTOSIHUU alb]a.

ITepenporpaMMupoBaHr€ HAYMHAETCS TOJBKO TOTJa, KOTJAA IMOSBIIS-
eTcs MOATBEpIKICHUE anb(a-4yacToThl — OT 7 10 13 IUKIOB B CEKyHIY.
Tradingschool.com moGwmaack ycrexoB B CO3MaHHM OHOMEXaHHYECKHX
TpEUAEpOB 3a OYEHb KOPOTKHMM mepuox BpeMmeHU. HopmanbHBIA CpoOK
U1 [epenporpaMMHUpPOBaHUsS - OT YETBIPEX IO LIECTU MECALIEB, HO B He-
KOTOPBIX ClIy4dYasAX Ha 3TO YXOAMUT TO. Be):[b HEBO3MOXKXHO 3a OJWH [OC€Hb
HUCKOPCHUTH BCC ILIOXHUEC IIPUBBIYKU, HpI/IO6peTeHHBIC B TCUCHUC MNPEIAbI-
nymei xu3Hu. llobemuTenn HailayT Bpems A CaMOCOBEPIIEHCTBOBA-
HUSl U CJIENaloT BCe, YTO JIsl 3TOro norpedyercs. Heynadnuku He ynapsT
u maner; o nainen. OHM Bcerja coemar TOTEpATh JISHBIH, MPEANoYnTast
HE TpaTuTh CHNIBI Ha 5Ty Hayky. Tradingschool.com mist GrmoMexaHHUYeCKMX
TPEHUPOBOK HCITOJIb3yeT KOMOWHAIIWIO IPOTOKOIOB OHOIOTHYEeCKOH 00-
patHOi cBsa3u. Takas moaroroBka TpeOyeT KOMIUIEKCHOTO W XOpOIIEro
armapaTHOro oOecrmedeHus. JTO 000pyHAOBaHHE YYBCTBUTEIHLHO K H3MeE-
HEHHSM OHMOJIOTHYECKOW W DJICKTPUYECKOW aKTUBHOCTH Ha MeENbYalIInX
ypoBHsX. MH(pOpMmanmio, nimum OHONOTHYECKYI0 OOpaTHYIO CBsI3b, 0ObOec-
MEYNBAIOT CEHCOPHI WM JJIEKTPOJBI, Pa3MEIIeHHbIE Ha OMPEeeIeHHBIX
TOYKax denoBedeckoro terna. OHM OTCIeKWBAIOT BOJHBI MO3Ta, MBIIIEY-
HBIIl TOHYC, KpPOBSHOE JaBI€HHWE W TeMmIepatypy. Eime mo cepemuHbI
60-x romoB Tak Ha3bplBaeMas COBpPEMEHHAs MEAMIMHCKAas Hayka HeE I0-
HUMaja, YTO YeIIOBEK CIOCOOEH KOHTPOJIMPOBATh BEreTaTUBHYIO HEPB-
HYI0 CHCTeMy. YUeHble TOTJa HE BEPHUJIM, YTO MOXXHO PEryJIHpOBaTH PHUT-
MBI cepala Win KpoBooOpamieHre. Termepb MBI 3HaeM, YTO IyTeM TPEHH-
POBOK JOCTHTAeTCS TMOYTH aOCONIOTHBIA KOHTponb. Ha pucynke 7.2 mo-
Ka3aHO pa3MelleHne CEeHCOPHBIX JaTYNKOB.

Tradingschool.com npumeHsier He CTalMOHApHOE, a MEPEHOCHOe 000-
pyloBaHWE JUIS WM3MEpeHus Omonorudeckoir oOparHoit cBszu. llopta-
TUBHBI KOMITBIOTEp (HOYTOYK) IO3BOJISET OIEpaTopy HMMETh JIOCTYI K
Pa3HOU TOPTOBOW cpelle M oOecreunBaeT BCE HEOOXOIUMOE i TPEeHU-
POBOK OMOMEXaHMYECKOTO Tpeijepa B pa3IW4HBIX MecTax. [lBa TriiaBHBIX
KOMIIOHEHTa JAHHOTO O0OpYAOBaHWS — AaKTHUBHBIH MOHHUTOP M 3BYK.
Jns TpeHHpPOBOK BakHA W BHU3yajbHas, W ayauouHdopmanus, (Ha pu-
cyHKe 7.3 mokazaH HOYTOYK C DKpaHOM)



www. finance-invest.ru

212 cTpaTeruu aanTpengepa B 3NIEKTPOH HOM TOproBene

PI/ICYHOK 7.2. PacnonoxeHue CEeHCOpPHbLIX AaT4YUKOB

HoyrOyk moakmodaercs kK mpuOopy Juis HaONIOJICHUS OWMOJIOTUYECKOM
00paTHOHM CcBsA3U. DTOT MPHOOP TOCHUIAET TMONyYaeMyro WH(POpPMAIHIO Ha
KOMITBIOTEp, TJie oHa oOpabarbkiBaercs. UenoBek, He OOy4YeHHBIH paboTe C
TakuM O00OpYIOBaHMEM, CAaMOCTOSATENBHO He crmpaButrca. MMeHHO mosTO-
My B OMOMEXaHMYECKOW IOJrOTOBKE Ba)KHA COBMECTHAsi paboTa KOHTAKT-
PucyHok 7.3. HoyTOyk
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HoMt komaHapl. CTYIEHT HE MOXKET caM CJCTUTh 3a MPUOOPOM W YIIpaB-
JSTh WM. B TeueHHe TMepBBIX HECKONBKHX MECAIEB Tapa paboraer B Tec-
HOM coTpyaHudectBe. Ilociae TOro, Kak IMepernporpaMMHpPOBAaHHE 3aBep-
IIaeTCs, CTYIAEHT TPEHHPYETCS CaMOCTOSTENbHO, BCTPEUasiCh C OIEpaTo-
pPOM OJMH WJIM JBa pa3a B Mecsl (cMmorpute dororpaduio npubdopa yis
M3MEpEeHUs OMOJIOrMYECKOM 00paTHOM CBSI3W Ha pUCYHKE 7.4).

OO0opyoBaHue Uil U3MEPEHMsI OMOJIOTHYECKOW OOpaTHON CBs3U CTa-
HOBHTCS HEHY)KHBIM, KOTJla TpeHaep HauWHAeT CaMOCTOSTEIBHO BXO-
JUTh B COCTOSHMS ajibha M TITA. DTO MPOUCXOAUT OUeHb ObICTpo. B KO-
HEYHOM HWTOre€ 3HAYWTEIHHO IMMOBBIMAIOTCS YEIOBEYECKHE CITOCOOHOCTH.
BruoMexanuveckue Tpeiiepsl 3HAIOT W MMOHMMAIOT, YTO YCHEX CHpsATaH B
HUX camuX. Kak TOJNBKO BBl HayduTech ceds KOHTPOJIHMPOBATh, BBl CTaHE-
T€ TPEHIUHIOBOM MAIIMHOM C HCKIIOYUTEIBHBIMA YEIOBEUYECKHMMH CIIO-
COOHOCTSIMH.

Cucrema meHTanbHOM 3akanku [luna

I'mnHO3 M Omonoruyeckast oOpaTHasi CBsI3b HM B KOEM CiIydae HE 3aMEHS-
10T coOOW BCe JApYrue MHCTPYMEHTHI CO3JIaHWsl OMOMEXaHHUYECKOro Tpeii-
nepa. AKTHBHBIE HUIPOKH OBICTPO IOCTHTalOT HMCKYCCTBO 3MOLMOHAJIBHO-
ro ¥ (U3MYECKOro KOHTpOJA Onarofapsi LeNOod CHUCTeME ICHXOJIOrHye-
CKOHM 3akanku [luna, Ha3BaHHOW MO MMEHM €€ co3jarens. XOoTd Bce mpa-
Ba Ha TOYHOE ONMHCaHWe mpolecca mpuHamiexkat Tradingschool.com,
s1 00BSICHIO BaM HEKOTOPBIE 3TAllbl IICUXO0JIOTHYECKON 3aKaJIKH.

PucyHok 7.4. NMpu6op ans usmepeHunsi buonormyeckon odbpaTHom CBA3N
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PacnosHaBaHue BCnbIlWeK

YenoBek crmoco0eH ¢ 3aKPBITHIMH TJIa3aMH BCIOMHHUTH TOT WJIM WHOH 00-
pa3 B Menp4yalmx Jeransx. MHoraa 3To MpOUCXOIUT B MOMEHT Mpoly-
xaeansa. Mpbl mpezacrtaBisieM cebe Bce Tak 4YeTKo, Kak OyAro Habmromanu
32 COOBITHSIMU HEMOCPEICTBEHHO, CBOMMHU Tia3zamu. OJHAKO MBI BUAUM
3TO CO3HAHHWEM, MOTOMY YTO IJIa3a-TO 3aKpbIThl. CIIOCOOHOCTBH YIEepHKU-
BaTh BHU3yaJbHYI0O MH(OPMAIMIO U JICTAIBHO €€ M3Yy4aThb UMEET Ui TpeW-
JIepoB orpoMHoe 3HaueHuWe. COCTaBHON 4YACThIO TPEHAWHTA SIBISIOTCS
TEXHUYECKHH aHaIM3 W Tpaduueckue (GUTYpbl, KOTOPbIE NPEACTABISIIOT
coboii ¢opmbl rpaduueckoit mHdopMmanuu. Eciu Bel B COCTOSHMM OBICT-
po obpaborath 3Ty MH(OpMALHMIO W pas3rIsaeTh TO, YTO CIHOCOOCH YBH-
JACTh TOJIBKO HaneHHpOBaHHBIﬁ rja3, y BaCc €CTb SIBHOC NPEUMYLIECCTBO
HaJl PSAOBBIMU TpEHEpaMH.

I'ma3 BocnpWHHMaeT BH3YaJbHYI0 HH(QOPMAIMIO W TIOCHUIAET €€ B
MO3T, TJ€ OHa MOTOM COpTHpYyercs. | TaBHOE — BOCIPOM3BECTH 3Ty BU3Y-
anpHyI0 mHpopMarmpo. Yro, ecnu OB BBl (DUKCHPOBAIM BCE IMOIOOHO
nuppoBoi Kamepe, TO €CTh BOCIPHUHHMAIH Obl BU3YalbHYIO WH(pOpMa-
IUI0 C TIOBBIICHHOW CKOPOCTHIO, 3allOMUHAsl MPH 3TOM CHEIU(PUICCKHE
neranu? OTo mamo Obl BaM 3aMETHOE MPEUMYIIECTBO, MOTOMY YTO Y Bac
MOSBHJIACh OBl BO3MOXKHOCTH OBICTpee coOupaTh WHGOPMANWIO, OBICTpee
ee 00pabaTpiBaTh W NPWHHMATH MOJHHEHOCHBIE pelreHusd. Takas cro-
COOHOCTh TIO3BOJNIIIA OBl BaM pEarupoBaTh ONEpPATHBHEE BAIINX KOHKY-
PEHTOB.

Becp mporecc HaumHaercs ¢ TOro, 4TO Tpehaep caauTcs Ha yHOOHBIN
ctyn. Ilpoekrop BCHBIIKaMK TOKa3bIBaeT TpadUUecKre MOJAENH, KOTO-
pBIe BO3HHKAIOT HAa DKPAaHE BCETO HA YETHIPE CEKYHABl. YUEHHUK OJKEH
WICHTU(UIMPOBATh MOJIENTb W HAMETHTh TOPSAOK CBoWX aeiictBuid. Jlms
ATOTO €My HYKHO ONpENENHTh TOJJIEPKKY U CONMPOTHBIIEHHE, HAIpaBlie-
HUE€ TpEeH/a, pa3BUTHE IIEHHI B OymymeM, o0beMm u mpodee. CHavama emy
OTKPBIBAIOT TONIbKO OfuH Tpaduk. Tpeiinep B cioBecHol (opme mepena-
eT mHpopMaluio omepatopy. Ilocie HECKONBKHMX CEaHCOB €My IOKa3bl-
BalOT OAIMH 32 JIPYTMM HECKOJNbKO rpadukoB moapsn. OH JODKeH HIeH-
TUGHULUPOBATh MX MO MOPAAKY W Mepenarb 3Ty MH(OPMALMIO OIepaTopy.
Uepe3 HECKONBKO HEIENb BBOISITCS OTBIEKaromue (akTopbl, a Bpems Ha
paciio3HaBaHHE COKpAILAeTCsl C YeThIpeX CEeKyHI J0 OBYX. Takoe yrpax-
HEHUE YYUT Tpeiaepa 4YETKO y3HaBaTh LEHOBBIE MOJEIH, MOMEHTYM,
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TPEHl U APYTYI0 BKHYIO TOPrOBYIO MH(OPMAIMIO B CUUTAHHBIC JOJU CE-
KyH/Ibl. B pesynpTaTe WIpoK yJqydllaeT CBOI IIAMATh M CTApaeTCsl UHTEH-
CHBHO KOHI[GHTPHPOBATHCS, HE OTBJIEKAasCh Ha TOCTOPOHHHE (HaKTOPHI
BO3JEHCTBHU. DTO MO3BONSET TpeWaepy NpPHUHHUMATh pPEUIeHHs] Topasnio
ObIcTpee u TOProBaTh ¢ OOJIbIIel YBEPEHHOCTHIO.

Busyanusauusn

Busyasmsanuss — 3TO TEXHHKA, IIOMOrarouias Tpeujaepy HAelCTBOBAThb
CHHXPOHHO C PBIHOYHBIM MOMEHTYMOM U TPEHJOM. DTO yMEHHE OTHO-
CHTCSI KaK K CO3HATEIbHOMY, TaK M K IOJICO3HATEIBHOMY YpOBHIO. Tpeii-
JIepbl, KOTOPBHIX MOXKHO HAa3BaTh CyIep-TpehaepaMu, OOBIYHO TOBOPST:
«5l uyBcTBYIO pBHIHOK». OYeHb YacTO OHU IMPABUIILHO MPEICKA3bIBAIOT,
YTO PHIHOK MOWIET BBEPX WJIM BHHU3. ECIM y HHX CHOPOCHTH, IMOYEMY UM
TaK KaXeTcs, TO OTBET OyaeT mpuMmepHO TakmMm: «He 3Hato, mpocto y me-
HS €CTh TaKoe YyBCTBOY». Jlaxke HE HCIIONB3ysd B MPOIECCE CBOE CO3HAHUE,
OHM YJIaBJIMBAIOT CKPBITBIE TPEHIBI M JBWKCHUS KPATKOCPOYHOIO IMKJIA
TOrO WJIM MHOTO PBIHKA WM aKUuH. Busyamusamust — 310 ydeOHast aumc-
IUILIMHA, KOTOPYIO Tpekamepam mpemomator B Tradingschool.com, uroGer
OHH MOTJIM CIIUBATHCS C IBIDKEHHEM PHIHKA.

B TpeHmpoBKax Mo BH3yaIM3alMU TpPEHIEpy IOKA3bIBAIOT [[BE KPHBBIC
JMHUY, KOTOpBIE KOJNEOMIOTCS BBEPX W BHHU3, IIepecekas Ipyr Apyra.
HaGmiomast 3a X pUTMOM B TEUEHHE HECKOIBKHX MHHYT, BBl 3aKPBIBacTe
r7a3a M IBITAeTeCh NMPEJCTaBUTH cede MaHHyo Mopenb. OTKpBIB Tia3a,
BBl BUJUTE, YTO ABIKECHUS OCIHJUIATOPOB OKA3bIBAIOTCS TOYHO TAKUMHU
Ke, KaKk M KapTHHKa B BalleM BooOpaskeHMH. Yepe3 Kakoe-TO BpeMs CKO-
pocTs KoieOaHWi MeHsercs. BaMm 1MaroT miecTh CEKyHJ Ha 3allOMHHAHUE,
MIOCIIe Yero IIOCTYNMAaeT yKa3aHWe 3aKphITh IJla3a M HaXUMaTh KHOIKY,
KOI/Ia, COTJIACHO BAllMM OINYHICHUSIM, STH JBE JHHHUU OyAyT Iepece-
KaTbcsa. Ilpy HakaTMM KHONKM TOSBIIAETCS Oenas TOYKa, OTMedarouas
nonananue. CHavasa BallM MOMETKH HAaXOAATCS JAJICKO OT TOYKU mepe-
CEYCHUS JIBYX OCHMUIATOPOB. Yepe3 KOpOTKOEe BpeMs OHHM COBIAJAIOT
WM OKa3bIBAIOTCS OYEHb OJIM3KO K MECTY TIepeCcedeH s ITUX JIMHUH.

Bor Bcero nmmb KpaTkuil 0030p mporecca TPEHHPOBKH BU3YyaH3a-
M, npaktukyemor B Tradingschool.com. B mpomecce ncuxonorndyeckoi
3akanku Jluna BU3yanu3anus NpeaBapsieT CIEAYIOLIMHA dTar, KOTOPBIH s
Ha3bIBAI0 PHIHOYHBIM CO3HAHUEM M BUPTYAIBbHOH PEaTbHOCTBIO.
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PbiHOYHOE co3HaHue

PriHOYHOE co3HaHHME — 3TO CUMYJIAIUA Tpel\/'III,I/IHI‘a, OCHOBaHHasA Ha rpa-
¢ukax u MomeHTyMme. TpeiiiepoB MpOCAT B TEUEHHE HECKONBKHX MHUHYT
HAOMIOaTh 32 LEHOBBIM MOMEHTYMOM. 3aTeM WM TpeiaraioT Omnpesae-
JIUTh HANpPAaBJICHUE CJICIYIOIICH CEpUM IICHOBBIX JBM)KCHUN 0apoB M BHI-
CKa3aTh OTHOCHUTEIBHO HEro CBOM MPEAINOJIOXKEHHUS. DTO OJHO M3 3aKIIO-
YUTENBHBIX YINPAXKHEHUH B CHCTEME TPEHUPOBOK OHOMEXaHUYECKOTrO
Tpeiinepa. Uepe3 HECKOINBKO MECSLEB, KOIZJA IOATOTOBKA 3aKAHYMBAECT-
Cs, PE3yJIbTaThl OKAa3bIBAIOTCSA IMPOCTO HENPABIONOAOOHBIMU. B  0oiib-
IIMHCTBE CliydaeB OWOMEXaHUYECKUH Tpeiaep CrnocoOeH dyBCTBOBAThH
HalpaBlIeHNE TAaKOTO JBI)KEHHS, a 3a4acTyl0 — Kak JIOJTr0 OHO MPOJIHT-
csi. B 2TOM HET HUYEro CBEPXbECTECTBEHHOr0. bHOMeXaHWYEeCKUi Tpew-
Jep HaTpeHWpOBaH HAOMIOAAaTh, 3alOMHUHATH, (POKYCHPOBATh BHHMAaHHE
M UCTONB30BATh CBOM TCHXMYECKHE CIOCOOHOCTH B TakOM OOBEME, UTO
OONBIIMHCTBY M3 HAC 3TO Ka)KETCS HEPEaTbHBIM.

B cents6pe 2001 1. B 00mIyr0 CHCTEMY MHOIATOTOBKH TOOABUTCS HOBBIH
MEPCIIEKTUBHBIA JJIEMEHT OO0y4YeHus. OTO BHPTyajdbHas pPEATbHOCTb.
Tpelimep cMoOXeT BXOAWTh B PHIHOK M OTCIEXKHBATh IOBEIEHHE I[E€HBI,
Kak eciu Obl OH ObUT 9YacThio peiHKa. OH HayduTcs BUAETH (HhOpMHUpPOBa-
HUE T[eHbl B TPEXMEPHOM IPOCTPAHCTBE M XOIUTH BOKpPYr Hee. CIIOBHO
HasBy WTPOK OyZeT CIBIIATh IEHBl MOKYIOK W MpOoJax, Habmromas, Kak
MOMEHTYM YCKODPSIETCSI BBEPX WJIM 3aMeUIAeTCsl BHH3, HAXOSICh HA OIpe-
neneHHoM 1eHoBoM Oape. C Takod MOATOTOBKOW TpeWiep MOITYYHT BO3-
MOXKHOCTh JBHUTAThCSA C OJHOTO Ha JPYroe MecTo Ha Oape WM Tepernpbl-
TUBaTh Ha JPYrod IIEHOBOW 0ap, Ha CKOJB3AINIYIO) CPENHIOK, Ha IJUHHUIO
TpeHJa Wi Ha 00beM. DJTa MpaKTHKa €My IMO3BOJHT IMO-HACTOSIIEMY IO-
YyBCTBOBAaTh PHIHOK. A B jmoepmieHun Tradingschool.com mokaxer Owo-
MEXaHHYECKUM TpeijiepaM CIIOKHBIE PBHIHOYHBIE B3aUMOCBS3M WM KOH-
neniuy. OHA CMOTYT YBUJETH, YCHBIIATh U TOYYBCTBOBATH, KaK PBIHOK
CTaHOBUTCS YaCThIO MX JKHU3HU.

HoBbIl1 6GuomexaHu4eckum rpengep

bonbimas 4yacte 3TOH KHUTH IIOCBAIICHA HOBOHl TEXHOJIOTHH QJICKTPOH -
HOM TOPTOBJIN. Sl HHCKOIBKO HE COMHCBAIOChb, YTO 4YC€pPC3 HECKOJIBKO JICT
OJICKTPOHHBIC Tpeﬁ)lepbl 6y,Z[YT HaxXOAUTbCA B MPECUMYUICCTBCHHOM II0-
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noxeHnu. CKOpOCTb U MOIIb 3JEKTPOHHONW TOPTOBIM B OrPOMHON CTe-
[IEHU IIPEBOCXOMAT COOTBETCTBYIOIIME II0KA3aTEId OHJIANHOBOIO TpPEU-
nuHra. TeM He MeHee yclieX HU CerofHs, Hu B OyIyIieM He ompefensier-
Csl JUIIb TOCIEAHMMHU TEXHOJIOTHsAMHU. S qymaro, Temeph BBl IMOHHMAaeTe,
4TO yjada MPUXOJUT K TOMY, KTO caMm ceOsi «coziaer». HoBbwlii Omomexa-
HHUYECKUI Tpeiaep eCTh CIEAYIOUMHI Inar B 3BOJIOLUUM TpeWauHra. Hem-
HOTHE WIPOKM CMOTYT JOCTHYh PE3yNbTaTOB OHMOMEXaHMYECKOTO Tpeiiae-
pa, UCHOIb3YIOLIErO ONMCAHHBIE 31E€Ch TEXHOJIOrMU. B HOBOM ThICAUElE-
THU BaM TIPUJIETCS NPUHATH 3Ty peanbHOCTh. BbIOOp O4YeHb MpocTOii: co-
Oupaerech M Bbl TOProBaThb TAaKUM Xe€ CIOCOOOM, Kak 3TO JieJlajid BCe
WHBECTOPHI Ha MpoTshkeHnu mocieanux 100 mer, wnmm BBl Oynere pa3BH-
BaTh B cebe HOBOro OMoMexaHWyeckoro Tpeiigepa? Uto Bl HaMepeHBI
nenate? Byayiee oxuiaeT Ballero peleHus.
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KOHTPONUpynTe CBOM A€Hb

I/ITaK, CAMHCTBECHHOC TPCIIATCTBUC HA ITYTH K BallEMy YCIIEXY — 3TO BBI Ca-
MH. TpeluHr u arpeccHBHOE WHBECTHPOBaHHWE BO BCEX CBOMX (opMax —
MPOCTO CIIOCO0 MPHHUTH K KOHEYHOM meiau. Ecnu BB mo3BoimTe cede Imo-
TEpSATh OJUTENHHOCTh, TO HHKOT/IA HE 3aKOHUYHTE CBOE MYyTEHIECTBUE.
Ha mytu BBl CTONKHETECH CO MHOTMMH TPYIHOCTSAMH, HO €ciiu Oynere
CKOHIIGHTPHPOBAaHbI HAa IIOCTABJIEHHOW 3ajade, CyMeere JOOWUThCS ycIie-
xa. Ho ycmex mmeer cBoro 1eny. UToObI mpeycreTs B KadecTBe Tpenaepa
WM arpecCMBHOIO WHBECTOPA, BaM MpHIETCS PadoTaTh OYEHb YIIOPHO.
Hcxons u3 moero omeita, ygada yapl0aeTcsi TOMY, KTO TOTOB XEPTBOBAThH
co0Ol ¥ BBIEPKATh OYEHb MHOTOE pajadl TOCTHKEHHS CBOHMX IIEJIEH.
[IpeycrieBatormme Tpeiinepsl He nenatoT cebe mobmakek. OHU YIPaBIISIOT
COOBITHSAIMU (3aCTABIIAIOT WX COBIBATHCS). BONBIIMHCTBO XK€ TPOCTO HE
TpaTAT BPEMEHH W JIeHEeT Ha coOCTBeHHoe oOpaszoBanrme. OHHM XOTST CTaTh
HENpPEeB30HACHHBIMH, HO TOIBKO B CIydae, €Clid 3TO OyAeT Ierko, Heo-
poro u ymobHo. He cekper, uTo MHOTHe TpeWIepsl W arpecCHBHBIE HHBE-
CTOPBI TEPIAT MPOBAJ, MOTOMY YTO OHHW HE T'OTOBBI padOTaTh Ha W3HOC.
A ycmex mpsAMO TPONOPIIMOHANIEH KOIWYECTBY PabOTHI, KOTOPYHO BBI TO-
TOBBI BBINOJHUTL. CUeT 3aBUCUT OT JIeWCTBUN. BBl MOXKE€T€ BEYHO rOBO-
pUTBH O TpeiauHTe, HO yCIeX MPHUXOMUT TOJNBKO TOTJa, KOTAa BHI IpeKpa-
IaeTe pa3roBOPHI U pemiaere: «S TOToB jenarh Bce, 4To NoTpedyercs, U o
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BCTYNAal0 HAa TSHKENBIA MyTh, KOTOPBIH MHE MPHUAETCS MPOUTH O KOHLIA».
B 3T0 MrHoBeHue BBl MONTydaeTe KOHTPOJb HaJl CBOEH >KU3HBIO, MPECTa-
BIIsieTe cBOe Oyayliee W BHIUTE, YTO OHO BaM JnacT. [IpoTsHuTe pyKy,
603bMUmMe C80U OeHb N HUKOTa HE BBIITyCKalTe ero.

[axe He Ha cepeOpsiHOM bnrogeuke...

Ckaxute, KaK Obl BbI IOCTYIHWIIM, €CJM Obl BaM MPEJCTaBUIACH BO3MOX-
HOCTh MEPCOHAJILHO 00YyYaThCsl Y BEIYIIEro 3KCIepTa B 00JIACTH TpEH-
nuHra? Bocmonb3oBaauch Obl Bl 3THM? A €Clid CITyCTs T'OJ BbI Obl ITOKa-
311 XOPOITHE PEe3ylbTaThl W BaM MPEIJIOKUIA ObI TOPTOBBIA KamuTai?
Bbr Ob1 monin Ha 3107 B 1998 roay MHOIO ObLI MPOBEACH DKCIEPUMEHT.
Sl HazBanm ero «porpaMMoON TpPEWIMHIOBBIX CTHUIEHIAUI». S uckan Tta-
naHThl. Ha mpoTspkeHuu psiia JIeT MHE TOJbKO M TOBOPUJIHM, YTO BCEM HY-
JKEH TOJNBKO mAaHC. B Moell mporpamme ObUIO BCEro JHUIIb TPU YCIIOBHS
(TpeboBanms):

1. Boszpacr ne menee 18 mer.

2. YCIIelHo 3aKOHYMTh YETHIPE CIEKypca TPeHIUHIa B
Tradingschool.com.

3. 11 mpoieMOHCTPHUPOBATH MACTEPCTBO U CITOCOOHOCTH K TPEHIUHTY.

Ecimn 61 KTO-HHOYOh yOOBIETBOPSUI STUM TpeM TpeOOBaHWSM, s OB
obecreuns ero TOProBbIM KamuTanoMm. Hackomeko Oombmmmm? [lposBu
OH CHOCOOHOCTH M ympsiMcTBO, To Oomee $1 mmmmmona. [la, s 3a0pu1 cka-
3aTh, 4T0 OH OBl momy4an 90 mpomeHToB oT npuObLTH. [lo MomM oreH-
kaMm, B paiioHe Jloc-AHmKkeneca Moe MpENIOKEHHE CIBIIaT Oonee
200 000 yenoBek, U s MOBTOPSUI €0 Ha MPOTSHKEHUHM MOATH MecsaueB. Kak
BBl JlyMaere, CKOJBKO JIOJEH 3aperrMCTPUPOBAJIMCh HAa MPOrpaMMy Tpei-
JUHTOBbIX cruneHauii? IlpounTtaiiTe mpepiokeHUe elle pa3 U yrajaaure,
CKOJIbKO 4eJOBEK oOpaTHiuch. JInuHO s OblI mokupoBaH. st HEKOTO-
PBIX 3TO IpeAJoKeHHe — B OYKBAJIBHOM CMbICIE MIaHC Bcel sku3Hu. Ilo-
N00HasE BOSMOXXHOCTh TOSIBJISIETCS JIMILB OAHAXIBL, U €CIH HE OTKPBITH
el nBepp, TO OHA yineT. Tak CKOJIBKO K€ YEJIOBEK MPUHSIN 3TOT BBI3OB?
Bb1 Ob1 cormacunmck Ha Takoe mpeanoxeHue? Kak Bbl gymaere, CKOJIBKO
JIIOJIEH BOCTIONB30BAJIUCH ITUM IIAHCOM, KOTOPBIN TaeTcs pa3 B )KU3HH?
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Otser: omuH. Her, 310 He omneyarka. Jlo ¢uHMIIA JOMIENT TONBKO OAWH
4yestoBeK. Sl He Mor B 3TO ITOBEPUTb.

Kak BBl BuauTe, KOorjga yaady HOJHOCSAT Ha cepeOpsHOM Omroicuke,
OOJIBILIMHCTBO MNpEANOYUTAIOT HE HAIPATATHCA U HE TPATUTL BPEMs OAKC
paau MUJUIMOHA JIOJIAPOB.

Bawa ToproBas KomHaTa

OnuH U3 KITIOYEBBIX (PAKTOPOB YCIeXa — XOpOUIO YCTPOSHHAs TOProBas
KOMHaTa. JTO MECTO — CaMoe Ba)KHOe B JioMe miu oduce. Bam monamo-
outcst Bpemsi, YTOObI TPAMOTHO CIIPOCKTUPOBATH TOPTOBOE IMPOCTPAHCT-
Bo. M3 1imaBel 7 BBl y3HaIuW O HEOOXOTUMOCTH ECTECTBEHHOTO CBETa H
KOHTPOJUPYEMOM KOMHATHOM TeMiiepaType. Hano yduTeIBaTh Tarkke H
OTBJIEKAIOUIMI BHUMAHHE NOCTOSHHBIM InyMm. Bame ToproBoe mecrto
TOJDKHO OBITH TINATEIFHO NMPOAYMAaHO, MPEKIEC YeM BBl HAYHETE ITOKY-
[aTh KOMIIBIOTEPHl U INPOTATUBATh TejaeQOHHbIE NUHMM. [laBaiiTe Hau-
HEM C caMOro Ha4aa.

CunoBble pa3bembl

JlocTatodHo 1M B KOMHATE SJIEKTPUYECKUX PO3ETOK W IPABIIBHO JIH OHH
pacnonoxeHbl? Ecnu BBI Tiepeexanyd B HOBBIM JOM WM OQUC, TO Tepen
MTOAKITIOUCHHEM JTIOOBIX DJIEKTPONPHOOPOB TIPOBEPHTE PO3CTKH. ITO
O4YeHb TMPOCTO CHENaTh C TOMOIIBI0 CHENHalFHOIO TecTepa. Birodaere
€ro B PO3ETKy, U OH COOOIIWT, HE CIAUTE JIU BBl CBOIO KOMIBIOTEPHYIO
CHUCTEMY WM JpPYyrHe SIEeKTPONpHOOpEL. DTO HEOONBIIOE YCTPOWUCTBO Ile-
HOo B $5 cracio BCIO MO0 KOMIBIOTEpHYIO cucreMy. CoOmpasick ycraHa-
BIIMBATh JIFO0OE AIIEKTPOOOOpPYIOBaHWE, TIEPBHIM JEIOM IPOBEPHTE DJIEK-
TPUUYECKHIE PO3ETKH TECTEPOM.

Popma KOMHaTbI

Ecmn ecth BO3MOKHOCTb, U3MCPLTC Fa6apI/ITI>I KOMHATHI, B KOTOpOfI CO-
Oupaerech paboraTth. llomymaiiTe 0 pa3MeIlleHWH CTOJOB, KOMIIBIOTEPOB,
MPUHTCPOB, TGJ'IG(I)OHa, H_IKa(bOB JJIA IIAIIOK M TaK JaJjicee. Pa3MepBI KOM-
HATbl BAaXXHBbI, ITOTOMY YTO BBbI 6y;[eTe HCIIOJIb30BATh MHOI'O MOHHTOPHYIO
KOH(i)I/IpraLII/IIO, BKJIFOYAKOIYyHO, I10 MEHBIIICH MCpEC, 1Ba, a BO3MOXHO —
YCTBIPC MOHHUTOpA. HpaBI/IHLHOG nu y,Z[O6HO€ HUX pasMCIICHUC BAAJIA OT
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SIPKOTO CBE€Ta — MOJOBMHA ycnexa. Sl 3Haw Tpelzaepa, KyHmUBLIEro Ipe-
KpacHbIii Habop QyOOBBIX KOMIBIOTEPHBIX cToi0B 3a $1500. Ongnako B
€ro KOMHATY XOpOIIO BIUCHIBAJICSI YTJIOBOH CTOJN, KOTOPBIA OBLIO HEBO3-
MOXXHO BHECTH 4epe3 JBEpb CTaHIAPTHBIX pa3MmepoB. Eciu BBl Moxere
HU3MCPUTL CBOIO TOProBYI0O KOMHATy W HApUCOBAThH €€ IJIaH IPEKIAC, YEM
KynuTe MeOellb WM KOMITBIOTEPBI, TO MOJYYHTE MPSUMYIIECTBO HAJ OC-
TaJIbHBIMU HUI'POKaMH. Ecan xomnara Imycra, BaM JIErde€ OIPCACIUuTb MC-
CTO Ui cTroja W jApyroro oducHoro obopynoBanusi. BozmoxHbIe TPo0-
JeMbl B TaKOM CIIy4ae BCKPOIOTCS JIO MX BO3HMKHOBeHHWs. Ilnsi cocraBie-
HUS TUTAaHA KOMHATHI YAOOHO HCIONB30BAaTh TaKKE MUJUIMMETPOBYIO Oy-
Mmary. [lombiTaiiTech BBIOpaTh MOJ CBOE TOPrOBOE MECTO CaMyH0 OOJIBIIYIO
KOMHAaTy C HaWJIy4lIMM OCBCIHICHHUEM.

OcBeLieHune

B uneame B TOproBoil KoMHaTe MOIDKHO OBITH OKHO. EcTecTBeHHOE OCBe-
IEHHNE BCErja MpearnodTuTenpHee. Ecim 3TO HEBO3MOXKHO, O0OpyIyHTE
BEPXHHUM CBET C IOMOIIBIO CIICIHANFHBIX JIaMIT. HacTONBHBIMU JIaMITaMH
JydIne He Toib30BaThCcs. OHM OOBIYHO CO37AIOT OJWKH W JIOMOTHUTEIb-
HOE TEIUIO B IoMemnieHuU. Ecnm ke BaM Bce-Taku IPHUACTCS C HUMH pa-
0oTarh, yOeaWTech, YTO HACTOJBbHAS JIaMIIa XOPOIIO OCBEIIAeT CTOJ, HE
CIICTINT W HE JaeT OTPaKEHUH OT MOHHUTOPOB.

Pabouee mecTo

Ha crone nmomkxHO OBITP MHOTO MecTa Asi TpadWKOB, KHUT W THCHMEH-
HBIX MaTepuanoB. llepBbIM meloM W3MepbTe PacCTOSIHHE OT MOHHTOPOB
0 CTeHbl. Pa3MecTHB MOHHTOpPHI B BBIOpaHHON BaMU KOH(HUTYpaluw,
OTCUHTANTE JOMONHHUTENBHO 15 AroiiMOB (MHHMMYM) Ha CTOJE Teped Hu-
mu. Yem Oombire Oymer pabouero mpocTpaHcTBa, TeM nydire. K kaxmo-
My BOIIPOCY TIO YCTPOMCTBY CBOEH TOProBOM KOMHATHI HEOOXOAWMO TOJ-
XOIMTH CaMbIM TIATEITHHBIM 00Pa30M.

[IpocTpancTBO Ha cTeHax MOXHO 3((ekTrBHO 3a0paTh MOJ TMOIKH U
nH(popMaIMoHHbIe JoCKU. OJHa CTeHa B MOoeM oO(uce MONHOCTHIO TIpei-
Ha3HaueHa JUIsl KHIDKHBIX TIOJIOK W XpaHeHws wH(popmanuu. OOs3arens-
HO KymnuTe Oymaro-pe3arelibHyl0 MallliHy, MHA4e Balll CTOJI YTOHET B Oec-
KOHEYHOM Mope Oernoii Oymard.
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CTon ¥ TOProBoe NPoCTPaHCTBO

Pucynok 8.1 — aro ¢ororpadus moeii TOproBoil KOMHATBI, B KOTOpPOM
JOCTaTOYHO cBeTa W pabodero mpoctpaHcTBa. [IpuHTEep M Apyras TEXHHU-
Ka pacroyio)KeHbl TaK, YTO OHM JIETKO JOCTYMHBI C IEHTPAJIbHOTO MeECcTa
3a crogoM. Bbl Moxere 3aMeTHTh, YTO y MeHs 19-moiiMOBBIE MOHHUTOPBHI.
ToproBas komHaTa oueHb Homoraer pabore. TpeWIWHT B 3HAYUTETBHOU
CTENIEHH COCTOMT B TOM, YTOOBI OXBATHUTh OJHHM B3IIISZAOM KaK MOXHO
Oosbiiie MHGOPMALIMK W JICHCTBOBaTh B COOTBETCTBUU ¢ Hel. Ecimu Bara
KOMHaTa 00ycTpoeHa HEI(PPEKTUBHO, TO BBl MOXKETE HECTH YOBITKH
TOJIBKO TTOTOMY, YTO IJIOXO €€ CIpOeKTHpoBaidu. PucyHok 8.1 maer Bam
npejicTaBlieHne 00 OJJHOM W3 TUIIOB KOH(UTYpaIiy TOProBOH KOMHATEI.

ToproBasi KoHcdurypaums
CymecTByer Tpu TMONYJsipHBIE TOProBeie KoH(purypamuu. HawnGonee
pacIpoCTpaHEHHBIMHU SIBIISIOTCS KOHQUTYpallMM W3 IIBYX, TPEX W YeThI-

pex MOHUTOPOB. JlaBaiiTe pacCMOTPUM KaXKAYIO U3 HUX.

1. /Isyxmonumopnasn xongpuzypayus

O<—Bbl

PucyHok 8.1. Cton u paboyee NpoCcTpaHCTBO
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I[Ipy OBYXMOHUTOPHOM KOH(UIypallii MOHHUTOPHI YCTaHABIUBAIOTCS
MoJ, YoM JIpyr K Apyry. YOemutech, YTO BBl BHAMTE 00a JKpaHa OJHO-
BPEMEHHO M Ha MOHHMTOpax HET OJNIMKOBBIX OTpakeHWi. Uepe3 momuaca
paboThl ONMKM HAYMHAIOT pa3paxkaTh CIM3HUCTYIO TJ1a3 W BbI3BIBATH ped-
JeKC MopraHus. Eciam MOHHTOpBI CONpPUKACAIOTCS, HE HCKIIOYEHO, YTO
ONMMKM M TIOMEXH TOSBATCS B MECTax IEPECEUEHHs 3JICKTPOMArHUTHBIX
MOTOKOB. MX mpu3HakoM OyayT YepHbIE OKPYIJbIE Pa3BOABI MO KpasiM
9KkpaHoB. UTOOBI 3TOro WU30E€kKaTh, PACCTOSHHE MEXKJIYy MOHUTOPAMHU
JIOJDKHO OBITEH 1 1/2 mroiiMa.

2. Tpexmonumopnas Konguzypayus
D -« Bl

Ilo moemy MHEHHMIO, TPEXMOHHUTOpHas KOH(Urypauus wuueanpHa. llpu
3TOM Yy Bac JOCTaTOYHO «BHU3YaJbHON HEIBM)KUMOCTH», B OKHaX KOTOpPOH
BBl MO)KETE€ Pa3MECTUTh Pa3IMYHbIE TOPTrOBBIE IPOIPaMMbI U JIETKO UX BU-
nerb. Macmtad Bu3yanbHON WHGOpPMAIMM OYEHb BaXKeH, HO 00 3TOM
00braHO 3a0pBatoT. C Oonee KpymHBIMH TpadukamMu padotaTh yrydmre. Tu-
MUYHBIA IpaduK ¢ BHYTPUIHEBHBIMU IAHHBIMH JIOJDKEH OBITh KaK MMHH-
MyM 4 mroiimMa B JiwHY 1 3 1/4 mroifimMa B BBICOTY. YUWTHIBATH HY)KHO M pac-
CTOSIHHE MEXIy BaMU M KoMmImbioTepamu. lIpym TpexMOHMTOpPHOM KOH(H-
rypalyy, caasch IO LEHTPY, Bbl JOJDKHBI JIETKO JOCTaBaTh JIEBOH PyKOH
0 Kpasi TIpaBOr0 MOHUTOpa M CBOOOJHO COBEpIIATH Iepen coO0oi Ayrood-
pa3HoOe IBI)KCHHE PYKOW, HE 3aleBas MPHU 3TOM 3KpaHOB. OT KOHYHMKOB
NajablleB 0 MOHHUTOPOB JOJDKHO OCTaBaThes emle 3 ioiiMa. JTo paccros-
HUE TIO3BOJIMT BaM BUAETh BCE TPH JKpaHA NPH OYEHb HE3HAUUTEIBbHBIX
noBopotax ronoBbl. (Ecmu Bel Oyzmere MOCTOSIHHO NOBOpAayMBaTh TOJIOBY,
TO MEHEee YeM Yepe3 4ac y Bac 3a00JIUT wies, a BO3MOXKHO, U rojnosa). O0s-
3aTENbHO TPU DKpaHa JOJDKHBI ObITh XOPOIIO BHIHBI M HAXONWJIHMCh B Ipa-
HuLax Bamero mnepudepudeckoro 3peHus. [Ipoctol, HO 3ddexTHBHBII
crnoco0 MPaBUJIBHOTO pa3MelIeHUs] MOHUTOPOB — 3TO CECTh 3a CTOJ, Ha
KOTOPOM BBl COOMpaeTech MX YCTAaHOBHTBH, M BBITAHYTh PYKU B (popme Oy-
kBbl V. 111151 ipsiMo miepes co00i, BBl JOIKHBI BUAETH 00€ PYKH.
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3. Yemvbipexmonumopnasn Konguzypayus

() = Bui

Ckopee Bcero, 4erbipe MOHHMTOpPA BaM HE IMOHamo0sTcsA. OmHAKO ¢ HUMHU
BbI MOXXECTEC HO‘IYBCTBOBaTL ce6$1 CHUJIBHBIM H HeYHSBHMBIM. HpOCTO IIOM-
HUTE, YTO YOBITKM OBIBAIOT MPH TOPTOBIIE U C YETHIPbMSI MOHUTOPAMH,
U C OOAHUM. ECHI/I K€ BBI CO6I/IpaeTeCB HCITIOJIB30BAThH qerblpe MOHI/ITOpa,
HE CTaBbTE MX OJUH Ha JIPYrOM M HE yCTPaMBAWTE MHOIO3TAXKHYIO KOHCT-
PYKIIMIO, KOTOpas 3acTaBUT Bac 3aaupaTh rojoBy. PasMectute HX Tak,
9TOOBI OHM HAXOIWINCh Ha YpPOBHE TJia3. JIOBOJIBHO YAacTO HAYMHAIOIIHE
Tpelepsl MOKYIMAT OONBINOW KOH(EPEeHI-CTON M CTaBsAT BCE YEThIpe
MOHHUTOpPA B OJHY JHMHHIO IO IIEHTPY CTONA. DTO — HOPMAJLHO, OIHAKO
OOJBIMMHCTBO WUTPOKOB CAAATCS K HUM O4YeHBb Om3Ko. YUTOOBI BHIETH BCe
YeThIpe DKpaHa, UM TPUXOAWUTCSI BECh TOPTOBHIM JEHH BEPTETH TOJIOBOU W3
CTOPOHBI B CTOPOHY. Eciou BBI HCIONB3yeTe€ UYETHIPEXMOHHTOPHYIO KOH-
(uryparnio, OTOABHHBTECH HA JIOCTATOYHOE PACCTOSHHE, YTO ITO3BOJIHT
BaM BHJICTh BCE MOHUTOPHI IPH OYCHH HEOOIBIINX ITOBOPOTAX T'OJIOBBL

JeiicTBUTEeIbHO JIM BepHO: 4YeM OoJblie — TeMm Jrydmie? Her Hukakoro
CMBICTAa TIOKymaTh 21-TIOWMOBBIA MOHHTOp, TaK KakK IO CBOMM Tabapw-
TaM W BeCy OH OYeHb rpoMo3AKui. Eciam Bam korma-nmmbo mpuuercs ero
YMHUTH, TO BBl HAJIOpBETE cede CIHHY, a €Cy HEeT, TO 3TO CHeNaeT CYeT 3a
PEMOHT. 21-m0MMOBBIA MOHUTOpP 3aHMMAET TaK MHOIO MECTa Ha CTOIIE,
YTO y Bac MOYTH HE OcTaercs pabouero mpocrpaHcTBa. Ha pelHKE ecTb
Hemoporue (3(h(EeKTUBHBIE C TOYKH 3pEHUS 3aTpaT) MOHHUTOPHI, KOTOpHIE
obecrieyaT BaM OONBIION BHU3YyalbHBIH 0030p M HE CHEIAT BCE TOPTOBOE
npocTpancTBO. I coBeryro Bam mocMoTperh moxens ViewSonic PS 790.
D10 19-A10MMOBBIII MOHUTOP, HO 3aHMMAeT OH CTOJIbKO XK€ MECTa,
CKONbKO 15-mroiimMoBeIiA. Beerma crapaiitech KynmuTh Kak MOXHO OOIBIIE
«BU3YAJIbHOU HEIBHXKMMOCTH», HO HPU YCIOBUH, YTO OHA HE IPOIJIOTUT
Baml crojl. Ha Tekymuil MOMEHT Yy IUIOCKMX MOHHTOPOB pa3pelieHuEe WU
paccTosIHUE MEXJy TOYKAaMU HENOCTATOYHOE U MOATOMY HE OIpaB]IbIBa-
er ux crouMocTs. [lo kpaiiHe mepe, OMHAXABl PEMOHT OJHOTO IJIOCKOTO
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MOHMTOpa obolIencs MHE AOpoxke HoBoro 17-mroiimoBoro. B Oymymem,
IUIOCKME WJIM HAaCTEHHBIE CYyIEp-3KpaHbl CKaXyT CBOE CJIOBO, HO 3TO CIIy-
YUTCA HE paHee, YeM uepe3 HECKOJbKO JieT. A ceifuac gaBaiite paccmoT-
pUM apyrue GakTopEI.

Apyrue ¢akropbl Korma BBl UIMTE MOHUTOPHI JJIsi CBOCH TOPTOBOW KOH-
¢durypanmu, xenaTeabHO, YTOOBI OHU O00NaJajd OYeHb BBICOKUM paspe-
meHueM. Sl coBeTyro BaM BBIOMpaTh MOHHTOPBI C pa3pelieHHeM 3JKpaHa
1280x1024 wmu 1600x1200. [pyroii (akrop — pacCTOSHUE MEXIY TOUKa-
Mu. OT HEro 3aBHCHUT YETKOCTh H300pakeHHs. PaccrosHume mexay Tod-
kamu oT 0.25 no 0.26 maer Bam cBepxueTkoe M300pakeHre. Bamm moHu-
TOPbI TaKXE JOJDKHbBI HMETH (I)yHKHI/IIO MEpCyCTaHOBKU Ha pa3JIMYHBbIC
3Hauenusi paspemrenust {refresh). Bonee Bbicokue paspemieHust O6aaro-
MPUATHBL I TJIas. Ecan mocne TOProBOro aHs BallX TIJla3a 4YCIIYTCA U
TOpsIT, CKOpee BCEro, 3TO OOBSICHSIETCS HENOCTATOYHBIM PACCTOSHUEM
MEXKIy TOYKAaMH MOHHTOpAa M HU3KOH cremeHbio paspemeHus. Korma ne-
JI0 KacaeTcs Balllero TOProBOro OOOpYyIOBaHHS, HE KaJlelTe JEeHer Ha XO-
POIIIYIO TEXHUKY. BeposTHO, KakIapiii MOHUTOp Bam obGoiimercs or $350
no $550. IToBepbTe, OHU CTOSAT TOTO XOTS OBI MMOTOMY, YTO M30aBAT Tiasza
OT 3yla # joKkeHHs. Kak U B OTHOIIEHWH BCEro TOPTOBOTO OOOpPYIOBAHMS,
MTOMHHUTE, YTO HAJIO TPATUTh JECHHIM Ha MHCTPYMEHTHI, & HE Ha HIPYIIKH.
Ha pmmaHOW nucTaHmmu WTPYMIKH OYyAyT CTOHTH BaM TOpPas3io AOPOXKE.
Ha pucynke 8.2 mokazana TpeXMOHHTOpPHAS KOH(UTYpaITus.

PucyHok 8.2. TpexMoHUTOpHasA KOHdUrypauus
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Mpadbmueckme kapTbl

Bam nydine kynuTh ofHy Tpaduyeckyro KapTy, KoTopas OyAeT OJHOBpe-
MEHHO O0O0CIy)KHBaTh ueTbipe MoHuTOpa. Xorss Windows 98 momnepxusa-
€T yIpaBlicHHE HECKOIbKMMHU MOHHUTOPaMH, OONBIIMHCTBO TpeiaepoB,
WCTIONIB3YIOIINX 3Ty OMNEPAIMOHHYI0 CHCTEMY, JKalyIOTCs, YTO OHa 3aBH-
caer. CoBeryro BaM o0Opatuth BHMMaHue Ha Colorgraphic. Dra kommnanus
MPOU3BOAMUT MpOoQecCHOHANbHBIE Tpaduueckre KapThl, NpeaiIaraer Iin-
POKHI BBIOOp MPOAYKTOB M MMEET OTIMYHYIO penyTanuio. [Ipexie yem
MOKYNaTh KOMIIBIOTEp, Y3HAHTe O €ro BO3MOXKHOCTH TOJICPKUBATH He-
ckoibko MoHHTOpOB. Ilo3Bonute B Colorgraphic mo GecriatHoMy HOMe-
py (1-887 WIDE VIEW) umu mocerure ee MHTEpHET-pecype MO aapecy
www.colorgraphic.net.

Mopgembl 1 BbICOKOCKOPOCTHOE CoeauHeHue

Bbibop 3aBucHT OT Mecra npoxkuBaHus. S ucnonb3yro ISDN-muHMIO B MoO-
JIEMHOE COeMHEHHE 4epe3 Tele()OHHYIO JIMHUIO B KayecTBE 3allacHOrO Ba-
puanta. CKOpocTb — 3TO BCe, IMOITOMY BaM JKENATEIbHO MPOBEPHTH CKO-
POCTh BamIero COenMHEHHS. AOCOTIOTHO OECCMBICIEHHO MPOBOIUTH BECH
aHAIIM3, €CIIM NPH HAKATUH KHOIKU «KYITUTBHY WIH «IIPOATh» IMPHKA3 yXO-
INAT LEeMylo BeYHOCTh. Kakas OBl TEXHONOTMS BaMH HH HCIIOIB30BajacCh,
y0Oenurech, 4TO BBl TIIATEIBHO H3YYWIM CBOM BO3MOXKHOCTH, OCOOCHHO
ecim BBl monb3yerech DSL wmm ADSL. Mecro Batero mpoxuBaHusi Oyzier
ONPENENATh JUIs BAC TUIT H BO3MO’KHOCTH BBICOKOCKOPOCTHOT'O JIOCTYTIA.

TpeboBaHuA K KOMNbIOTEPY

B mkoe www.tradingschool.com Mbl ycTaHOBHIM KIIMEHTCKHE KOMITBIO-
Tepbl Ul OOYYArOLIMXCS Y HAC TPEHIepoB. DTH CHCTEMbI MPEIOCTABIIS-
IOTCSI 10 UX Ce0ECTOMMOCTH B Ka4ecTBE JIOMOJHHUTENBHOM YCIyrd is Ha-
KX CTY/ICHTOB. BOT mepeueHh MUHUMAIILHBIX TPEOOBAHHMIA:

Campblil OBICTpBII1 TpOLIECCOp, TOCTYIHBINA Ha TEKYILIMH MOMEHT
128 MB RAM (omeparuBHas maMsTh)

i 14-ruraOaiiTHRIN JKECTKUAMN JIUCK
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40xCD-ROM wm DVD

1.44-nuckoBop

Hybnupyrommas cuctema 1o BalieMy YCMOTPEHUIO
Kapra Colorgraphic

512K CASH (K3III)

3ByKOBas Kapra

Konouku

Mogem 56K

Meime Microsoft wim Logitech, ve mapukosast

Cucrema pe3epBHOTO IEKTPOIUTAHUS

Kpecno

Jist TOproBIM BaM HY)KHO XOpOIIIEe KPECIIO ¢ YIO0OHO#H CITMHKOU (XOpo-
o ToaepKrBaromiee cnuHy). lIlokymalTe irydiiee Kpeciao, KOTOPOE OT-
Bevaer BammM TpeOoBaHMsIM. He TbITaliTech COKOHOMHUTH JICHBI'H 33 CYET
MOKYTIKA JIENIEBOTO TPAMUYHOTO CTynda. Bel coOupaerech MpPOBOIUTH HA
HEM HE TPOCTO Yachl, a OyKBaIBbHO enble qHU. Ecim mocie AmuTeThHBIX
YacoB TpPEWIMHTA Balla CITUHA OOJHT, TO BaM, IO BCEH BEPOSITHOCTH, Ce-
IyeT TOAYMaTh O TIOKYITIKE HOBOT'O Kpecia ¢ Oonee yamoOHOW CITHHKOM.

Kyna nonm yuntbca?

Urolbl CTaTh NpeyCHEeBAIOUIMM TPEHIepoM, BaM HEOOXOAMMO IOMY4UTh
obpazoBanne. Ho Tonpko 1o KHMIraM Bbl HUKOTAA HE HAYYUTECh TOPrOBaTh
yeremHo. Kak 3Ta kHura, Tak U apyras npodeccHOHalbHas JUTEpaTypa
MOTyT JaTh BaM JIMIIb MIEH M OOLIyl0 MH(OPMAIMIO, HO BaM elle HeoOXo-
VMBI 3HaHUS M ONBIT. MOXXHO HayaTh TOProBaTh M HaOMBaTh ceOe IIMII-
KA Ha COOCTBEHHOW IIKype, WM CHadaja JIOBEPUTHCS HpodeccroHay,
KOTOpBIH MPOBEJET Bac MO0 MAacce CTaHIAPTHHIX (M HE OYEHb) PHIHOYHBIX
cuTyaluidi. Y Bac €CTb HECKOJIBKO BO3MOXKHOCTEH MOJIYy4UTh MNpodeccuo-
HQJIBHYIO NOATOTOBKY — OTHpaBUThCs yuuThess B CHIA B omHy u3 Tpeii-
JMHTOBBIX LIKOJ. YIOBOJILCTBHE 3TO HE M3 JICHIEBBIX M, TIOMHUMO IUIATHI 32
oOyuenue (B cpemHem cocraBusier mopsaka $3000 3a nByXHeneNbHBIH
Kypc), HOTpeOyeT OT Bac 3HAYMTENbHBIX, JOMOJHUTEIBHBIX PACXOJI0B.
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Ecth BTOpOH MyTh — MOJMYYUTH COOTBETCTBYIOIIYIO HPOPECCHOHATIBHYIO
noarotoBky B Poccum. [lpusHathbes, s yAMBHIICA KOTAa y3HAN O IPOrpam-
Max MpogecCHOHAIbHON MOJATOTOBKUA TpPEHAEpOB, KOTOpbIE Ipeasaraet
MPECTABUTEIILCTBO AHTJIMHACKON WMHBECTUIMOHHOW KommaHuu Nat Invest
Securities Corp. ITo-xoporieMy, MHE JaKe HECKOIBKO 3aBHIHO COTHSAM TEX
TpeliIepoB, KOTOPbIE TPOILTM HMX, MOCKOJIBKY CTOJb Ka4eCTBEHHBIE M HACHI-
IICHHbIC yYeOHbIE M TPEHHMHIOBbIC IporpamMmbl kommanus Nat Invest
Securities mpeyiaraet o o4eHb YMEPEHHBIM IICHAM.

Nat Invest SecuritieS TpeHUpyer aKTHBHBIX IIUTPEUIECPOB, MO3UIIH-
OHHBIX TpeHJIepoB, paboTaONMX HAa KPATKOCPOYHOM HMITYJILCE M arpec-
CHUBHBIX MHBECTOPOB. He3aBHCHMO OT TOr0, HOBMYOK BbI HJIM OIBITHBII
Tpeiaep, npodeccHoHanbHO OpraHW30BaHHBIE Kypchl M yueOHbIE Mare-
puaner Nat Invest Securities magyr Bam HeoOXOAWMBbIe Ha IPAKTHKE 3HA-
HUS, TIOAKpEIUIeHHbIe onbIToM. B ux IleHTpe MOATrOTOBKM TpeHaepoB ¢
BBICOKOW CTENEHBbIO0 BEPOSATHOCTH OYIyT JNeNaTh W3 Bac BBICOKOMPHUOBLIb-
HBIX TpeinepoB M WHBECTOPOB. OdUeHb MOXKET OBITh, YTO BBl HAYYHUTECH
TOPTOBBIM CTpAaTeTHUsM M METOJUKaM, O KOTOPBIX BBl OONbIIIE HUT/E HE
y3Haere, MOTOMY 4YTO PBIHOK M TOPTOBBIE CTpPATerHU MEHSIOTCS CTONb
ObICTpO, WTO Nro0as, Jake camasl COBEpIIEHHas KHWTa Bcerga Oyaer oT-
paXxaTp JHIIb WX MPOILIOE COCTOSHHE.

Nat Invest Securities "TpeHupyer ymbl, KOTOpbIC TBHUTAIOT PHIHKAMH .
Ber Moxere cBsi3aThest ¢ MockoBckuM oducom Nat Invest Securities no

azpecy:

Www.natinvest.com

office@natinvest.com

r. Mocksa, yi1. JImurpust YiesHoBa, 1. 42
ten.. 129-17-55

129-03-22

B xoneuHoMm cuere, 3a Ball ycmex WM NOpPaXKEHHUE OTBETCTBEHHBI BBI
caMu. Bbl U TONBKO BBl MOXETE PEIIUTHCS MOUTU JOPOroH, MO KOTOPOM
peaKo KTo XomuT. JJoCTUTHYB CBOEH LienH, y Bac MOSBUTCS YIOBJIETBOpE-
HHE, YTO )KUBETC MEUTOM, a HE MEUTacTe.
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Kak npoBepuTb 3HaHUA Ha npaKTMKe?

ITociie TOro xak Bbl MPOYUTAIN KHUTY, BOZHHUKIIO JIM y BaC XKEJIAHUE IPO-
BEpUTHh Ballli 3HaHWs Ha mpaktuke? Ecmu ga, Torma mMou ycunms ObUIH HE
HallpaCHbIMM U IIOBEPBTE, NPEKPACHBI MUP TPEHAMHIAa O4apyeT Bac €lle
OoJsbllie TIOCNIE TOT'O, KaK BBl HCIBITA€TE MEPBYIO MOOENy Haa PHIHKOM,
HajJ caMuM coboil M Tpoiijere yepe3 mepBoe mopaxeHue. [Ipexne yem
MPUCTYNIUTh K TOPTOBJIE C pealbHBIMH JIEHBrAMH MONPOOYHTE CBOU CHITBI
Ha TOPTOBBIX cUMYyJsTopax. [Ipu BbIOOpe cUMyJSTOpa sl TOPTOBIH OH
JOJDKEH OBITh MaKCHMAaJIbHO MPHONIKEHHBIM K peallbHOW TOProBOM
miatdhopme. M, moxkamyd, OMHUM W3 JIYYIIHX SBISIETCS JIEMO-BEPCH
Toprosoii cucremsr Trade Cast Elite.

HabepuTe cremyromnyto CChIIKY:

1 ftp://show:gal lumki@ftp.natinvest.com/Demo/Demo.exe

2. Beibepute "save this file to disk". Dtum BBI ckadaere Ha CBOW KOM-
MBIOTEP caMopacHakymomwmiics ¢ain. PacmakyiiTe ero B ymoOHYIO s
Bac AMPEKTOPHIO M 3amycTure (aitn Setup.exe. DTUM Bbl MHCTAIUPYyETE
TradeCast Elite na cBoit kommbroTep.

3. Otkpoiire Control panel ma BameM KoMIBIOTEPE W TPOBEPHTE pe-
ruoHanbaeie HacTpoiiku (Regional Settings). Jlms koppexTHO# pabOTHI
MpOrpaMMbl BaM HEOOXOJMMO YCTAHOBHTH PETHOHAIBHYIO HACTPOUKY
(United States).

4. Ins Toro 4TOOBI TOJYYWTH MApOIh OOPAaTHTECh B MOCKOBCKHU oduc
xommanuu Nat Invest Securities. Yro6sr 3amyctuts Trade Cast Elite na-
KMHTE Ha COOTBETCTBYIOIYKD WKOHY Ha pa0odeM CTOJNE Bamiero KOMIThb-
foTepa, wim Start -> Programs -> TradeCast -> TradeCastElite, Beemure
Bau User ID u Password.

Nat Invest Securities.www:.natinvest.com

office@natinvest.com

r. Mocksa, yi1. JImutpust YiesHoBa, 1.42
ten.: 129-17-55
129-03-22
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PYKOBOJJ,CTBO Nno UCnonb30BaHUKO

TradeCast Elite

3TO pYKOBOACTBO MPEHA3HAUCHO COPUEHTUPOBATH IT0JIb30BaTENsI, KaK pabo-
TaTh C OCHOBHBIMHU YacTsaMu mporpammael TradeCast Elite's(tm).

Cremyrommasi TaOMUIA COAEPKHUT OMUCAHUE PA3IEIIOB.

Hauano pa6orsr ¢ TradeCast |TToka3siBaeT, Kak 3allyCTUTh POrpaMMy IOCTIE yC-

Elite(tm) HEIIHOW YCTAHOBKH.
OcHoBHoe okHo TradeCast OnwceiBaeT ocHOBHOE okHO TradeCast Elite(tm).
Elite(tm)

Onemenrsr TradeCast Elite(tm) |Onuceisaer Bce snementsr TradeCast Elite(tm) u ux
OCHOBHBIC () yHKIIHH.

Uudopmarus o Ouprxax Criricok OMpIK, 4achkl UX PabOTHI U THIIBI OPACPOB.

Hacro 3a1aBaeMble BOIIPOCHI CHHcOK BOITPOCOB, KOTOPBIE OOBIYHO 321a10T HOBUYKH.

Yacro HCIOJIb3YEMBIC KITABUIIIN Cnucok HanboIee 4acTo HCIIOJIB3YEMBIX KJIABUIIL

TepmuHonorus TpeiauHra Kpatkwuii cnoBapb TepMHHOB, IPaBUJI POHIOBOTO
PBIHKa U OMPIKEBBIX CUMBOJIOB, KOTOPBIE MOT'YT OBITh
TOJIE3HBI TIPU TOPTOBJIE AKIHAMH.

Baxnoe npumeuanune: The TradeCast Elite Quick Start Guide moxuO OT-
kpeite w3 TradeCast Elite(tm), BeiGpas Quick Start Guide u3 menro Help.
Elite(tm) Help raxske MoxHO OTKpBITH u3 MeHio Help.




www. finance-invest.ru

232 cTpaTerum gs3nuTpenaepa B 35IEKTPOHHON TOproerne

Ha4ano pa6otbi ¢ TradeCast Elite(tm)
Hnempyryuu no yemanosxe Instructions
Yro6s! ycranosuth TradeCast Elite:

Bcrasbre CD B quckoBon. Ecin Autorun 3amycrutest, Beioepute INSTALL B
MEHI0. B npoTUBHOM ciIydae, clienaiite cienyromiee:

1 W3 menro Start, Betoepure Run.

2. Hab6epure D:cINSTALLcSetup (rae "D" obo3HaueHHE BAIIEro JUCKO-
Boja CD ROM).

CrnenyiiTe HHCTPYKIUSIM Ha SKpaHe.
Launching and 3amyck u coequnenue ¢ TradeCast Elite

Yrobsl 3amyctuth TradeCast Elite(tm), aBax sl enKHUTE HA HKOHKE,
wiu u3 Mexto Start, Beidepure Programs / TradeCast / TradeCast Elite.

[osiButcst okHo coemuuenuss ¢ TRADECAST (cm. pucynok A). Habepu-
Te ceor User ID u Password, 3atem menkaute Ha kHonke OK wimu Ha-
»kmute Enter.

Hanee, nabepure Bam Order Entry ID u Password, 3atem menkaute OK,
win Haxkmute Enter.

Tpumeuanue: MWETKHYB 10 3HAYKy Save Password, Be1 Oyiere n30aBiIeHbl OT He-
00XOIMMOCTH 3aIOHATH 3TO OKHO B JTaIbHEHIIEM.
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Basknoe 3ameuanne: bonsmunctso snementos TradeCast Elite Mmoxxno
n3MeHuTh. [llenkHuTe npaBoit KHONKOM MBIIIKK HA 3JIEMEHTE, U IMOosi-
BHTCS] KOHTEKCTHO3aBUCHMOE MEHIO C IOCTYITHBIMU BapUaHTAMH.

TradeCast Elite™

Ilpu mepsom 3amycke mporpammbr TradeCast Elite(tm) mosiButcs pacmomoke-
HHE DJIEMEHTOB 10 yMmomdanuio. M3 menio File MOKHO BBIOpaTh HECKOJIBKO 3a-
paHee CKOH(QUIYPHPOBAHHBIX pacroiokeHui. [10Jb30BaTENlb TAKKE MOXKET CO-
31aTh coOCTBeHHOE pacnonokenue (cM. puc. C Ha cTp. 232).

B nanHOoM pacnonokenun cienyrome anementel: Blotter, Ticker, Board
View [Uunekcei], Top Ten - NASDAQ NMS Volume, Board View [TradeCast
20], Oxuo Stock, Oxuo Order Entry u TradeCharts. Bce aneMeHTBI JOCTYITHBI U3
Mmento Tools. Menito Options mosBomsier Tpeimepy CKOHOUTYPUPOBATH MYTh
IMOJIB30BATCIIA, II0JIB30BATHCA 6I)ICTp])IMI/I KJIaBUIIIaMH, 3aﬂeﬁCTBOBaTB BO3MOX-
HOCTH HECKOJBKMX MOHHTOPOB W TpOCMaTpHBaTh cooOuieHust ot EXxecutor.
TradeCast Elite(tm) taxke mo3BOJSIET CBA3aTh HECKOJIBKO OKOH TaKMM 00pa3oM,
YTO KOTJa HOBBIC JaHHBIC BBOISTCS B OJZHO OKHO, COOTBETCTBYIOIIMM 00pa3zoM
U3MCHSIOTCSL [aHHBIC B CBS3aHHBIX OKHAX. TarKe NOCTYHHBI BO3MOXXHOCTH
Order Entry (mactpanBacMble KOMOHHAIIMH KIaBUII W WHPOpMANHUS O PHIHKAX
u Oupkax mo ymomdanuio). Menio WiIiNndows mokaspiBaeT BCe OTKPBITBIC OKHA B
TOM MOpSIIKE, B KaKOM OHH OBUTH OTKPBHITHL. OKHA MOXXHO PACIOIOKHTh KackKa-
JIOM, TOPHU3OHTAJBHO WIM BepTHKanbHO. Menro Help mossomser paborats ¢ 06-
nieit madopmanueii, TradeCast Elite(tm) Help, TradeCast Elite(tm) Quick Start
Guide, Symbol Lookup tool, Time Display, Change Accounts, Change Quote
Servers. Entitlements momp3oBaTens MOKXHO yBHICTh, BbIOpaB About u3 menro
Help, u 3atem BBIOpaB Entitlements. Executor u Transaction Server moctymubl u3
KHOTKH Servers B okHe About. TlaHemb cocTosHHMS B HIKHEH YacTH OKHA
TradeCast Elite(tm) Taxke moKasblBaeT Ha3BaHHE CYETa, BHM JEATEIBLHOCTH
(Training, Broker, Trading), kmaBwmm BKI/BBIKI., W Tekymyioo IeHy Dow wu
NASDAQ. Dnementsr TradeCast Elite(tm) Kak Tombko BBl COEIHHWINCH C
TradeCast Elite(tm), B OCHOBHOM OKHE OTKPOETCS PACIONIOXKEHHE IO yModa-
HHIO.

& Blotter ( 1L a8 )

e Urobbl yBUIETh TEKYIIME OTKPHITHIE MO3HUIMH, LIEIKHATE 10 Spibiky Open
Pasitions.

o Jlis MpOBEPKH TEKYIIMX OIEpaluii, JUIMHHBIX MIH KOPOTKHX ITO3WIUH, TEKY-
meil Map)kd, a TakkKe NpUOBUIEH W YOBITKOB MO 3aKPBITBIM HIIM OTKPBITBIM
MO3HLIMAM, LIETKHUTE IO APIBIKY Summary.

* YroObl yBUOETh KOHKPETHBIE CICIKH, & TAKKE MPHOBUIA M YOBITKH, MICIKHH-
Te 10 sIpIbIKy Trades.
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@ Stock ( E )z

Hannsie Level lnokasanel HaBepxy, Brimouas Last, Close, Change, Volume,
High, Low, Best Bid u Best Offer.

Hannbie Level 2 mokaszansr mox manneivu Level 1. Oxuo Best Bid/Best Offer
MOKa3bIBaeT KOHKPETHBIX MapkeT-meitkepoB (Ha NASDAQ) win OGupxu
(ma NYSE/AMEX) ¢ yka3zaHHeM LIeHbI, KOJIUYECTBA aKI[Hi, BDEMCHH U T.]I.
MoxeT moka3siBaTh JuO0 Tonbko kKoTupoBku ECN Book (Island Book
Quotes), mu6o Bmecte ¢ uapopmanueii mo Level | u .

OtenbHbIe KHOMKY KYIUTh/IPOATh.

YcoBepiieHCTBOBaHHbIe (YHKIIMH BbIOOpa ToproBeix miomanok (SOES,
ISLD, SelectNet, Archipelago, Bloomberg, REDI, BRUT, Attain, Herzog,
NYSE, AMEX, Pacific, Chicago).

Koruposku Bulletin Board moxHo npocmatpuBath B okHe Stock.

Hacrtpoiika CHTHATOB 3BYKOBBIX M TEKCTOBBIX Ha OIMOBEIICHHE, KOrMa H3Me-
usiercst: net change, volume, block trades, u % changes.

Bo3MOXHOCTh OIOBelIeHUsT Tpeliiepa CHIHAJIOM, KOrja IeHa aKLIUH JOCTHI-
HET 3apaHee yCTaHOBJIEHHOT'O Ipeena.

B03MOXHOCTD BBIIENHUTH LBETOM OIPEICICHHBIX MapKeT-MeHKepoB, BCE aK-
UMM WO KOHKPETHBIC aKLUHM OINPEACICHHBIM CUMBOJIOM (TJIOOAIBHO) W/WIIK
ECN.

TradeScout momuter muMHUTHBIE opjepa uepe3 coemaunerne Direct ECN. Kpo-
M€ TOT0, €CTh BO3MOKHOCTh BEIOpaTh SelectNet auto preference u SOES.
Bo3moxHOCTS crpynmupoBats 1o otaensHocTd ECN 1 MapkeT-MeikepoB.
Bo3moskHOCTh 3akpenuth pazgen Load Hike win Bhie MHGOPMALMH IO
Level IT.

Tider ( 1 2 & )

IToka3biBaeT nEeWCTBUS MapKET-MEHMKEPOB IO KOHKPETHBIM AaKLMAM, Npen-
CTABJICHHBIX B BHJIE CIIMCKA WM PACIIONOKEHHBIX KACKAIOM.

ITo3BonseT BBHIOpATH CyIIECTByIOMEe OKHO TIiCKEr wWiaum co3math HOBOE.
YroOsl 100ABUTH WIM CTEPETh aKIUKM OTKPHITOM OKHe Ticker, riemkuuTe mpa-
BOW KHOMKOW MBIINIKA Ha 3TOM OKHE M BBIOEPHUTE M3 KOHTEKCTHO3aBHCHMOTO
Mento Edit List.

Okno Open Positions mokassiBacT TONBLKO Te aKIWH, IO KOTOPHIM B JIAHHBIH
MOMEHT OTKPBITHI JJIMHHBIE WM KOPOTKHE mo3uimu. [1o Mepe ToOro, Kak mo-
SHIIMHM OTKPBIBAIOTCA WM 3aKPHIBAIOTCS, OHH aBTOMATHYECKH OYAyT TOSB-
JIATHCS WK Mcye3aTh B OkHe Ticker.

B oxue High/Low oToGpaxaroTcsl akIMH, JOCTHTIIHE HOBBIX BBHICIIAX WIIH
HU3MIX KOTMPOBOK 3a JieHb. KpoMe TOTo, B 3TOM OKHE MMOKa3aHBI aKIIWH,
TOpPryeMbI¢ BBILIE WK HIKE qHEBHOTO ypoBHs high wmru low.
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Tire and Sales ( ® Window):
* Tloka3biBaeT BCe CHENKH, BpeMs COBEpIIICHHS CCIKH U M3MeHeHue B Bid/Ask.

TradeCharts ( & ):

* B okHax ¢ rpaduiyeckuMu H300paXKEHUSIMH JIOCTYITHA (YHKIINS HATOXKEHUSL.

* B03MOXXHOCTh NPOCMAaTpPUBATh B OAHOM OKHE HECKOJIbKO IpadrKoB.

* Bo03MOXHOCTh aHaIM3UPOBATh KOPPEISIMIO JBHKEHHS KOTHPOBOK C IIOMO-
IBI0 IPOCMOTPa HECKOJILKUX TPa(rKOB B OJJHOM OKHE.

* BO3MOXHOCTb HCHOJIb30BaTh HAJIOKEHHWE C LENBI0 aHalu3a KakAoh rpadu-
YEeCKOW TaOJIHIIBI.

» IIpocMmoTp aHaMM3a Ka)I0H aKIMH.

* BbI0Op M YCIO)KHEHHBIH aHATN3 aKIIMU WIIH TPYIIIBI aKIHH.

» JlomomHUTENbHBIE BO3MOKHOCTH aHAJIMN3a.

» bonple BO3MOXXHOCTEH /17151 ONTUMU3AIMK aHATTU3a.

» IlIpocroTa ucnonab30BaHUs NIPU ONTHUMU3UPOBAHHOM aHAJIM3E.

* HoBrlil 1u3aiiH OKHA PEAAKTUPOBAHMUS.

* Bo3moxkHOCTH IpocMOTpa TpadHKOB 3a OINPEACICHHBIH MOJIB30BaTENIeM IIe-
puoxn.

News ( I @ @ B8):

* HoBoctu B peaqbHOM BpEMEHH MOTYT 3arpyKaTbcs MO CHMBONIY aKIMH, KaTe-
TOPUH HITH TI0 CITUCKY, COCTABIEHHOMY TIOJIb30BaTENEM.

* IIpocMOTp TOpSAYMX HOBOCTEH, 3arONOBKOB M OOBSBICHHHA OOIIEHAIIMOHAIH-
HOI0 MaciiTaba.

* Bosmoxnocts cs3ath News ¢ Blotter, Board View u Stock Window.

» Oxkno Option (Ha prcyHKe He ITOKa3aHo):

 Tloka3biBaeT HH(OPMAIIUIO 110 OMIIMOHAM B PEajbHOM BPEMEHH.

* BosmoxknOCTs BhICTaBHTH opaepa Market, Limit, Stop, Stop Limit na ne-
CKOJIBKMX TOPTOBBIX IUTOIIAKaX OJHOBPEMEHHO. *

® Board View/Portfolio View ( @ )2
» TlokaspBaeT Bcio mHpopMmamnuio mo Level 1 kacaTenbHO BBIOpaHHBIX BaMH
akuit 160 B andaBUTHOM MOpsAKE, JTHOO B MOpPAIKE, HA3HAYCHHOM ITOJh-
30BaTeIIeM.
* Tloka3bIBaeT CITMCOK CHMBOJIOB, OTOOPaXKEHHBIX B OKHE Ticker.
* OTcnexuBaeT akiuy, KOTOPBIX HET Ha BaIlleM CUeTe.
*  MoxHO 100aBHTH JIFOO0H CHMBOJI, aKIIUIO U KOTHPOBKY.

*Topeosns onyuoHamil ozpanudena npooadiceii hokpeimelx onyuornoe muna call u noxynkoi
onyuoHos. Ymobel npouzeoo0ums onepayuu ¢ OnYUOHAMY, HEOOXOOUMO NONYHUMb COOMSEem-
cmgyloujee paspeutenue. Topeoeiss ONYUOHAMU CONPSJICEHA C ONpedeneHHbIMU PUCKAMU U He
peKomeHOyemcs HeKOMOpPLIM Kame20pusiM UHBECMOPOS.
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@ TpTen( =2 & GO )2

» Tlokas3pIBaeT NECATH AKIMA C MaKCHUMAJIBHBIM POCTOM M TAJCHHEM, C MaKCH-
MaJBHBIM POCTOM W TAJICHHEM B TPOICHTAX, & TAKXKE JECATh aKIMHd ¢ MaKCH-
ManbHBIM 00beMoM ToproB Ha NASDAQ, NYSE u AMEX.

* BosmoxHocTh cuenath ycraHoBku Column u View He3aBHCHMBIMHU JUTS Kadk-
JIOTO OKHA.

& Fundamental Data ( iz @B @ ):

* IMokaseiBaeT MHPOPMALKIO O KOMIAHUAX: PEUTHHT, Aep)KaTelu akiui, Oera,
CHUMBOJI OMMIHOHa, coorHoirenue Price/Dividends, ¢uuaHcOBBIE MoKa3aTenu
U 10XO04bI.

® Alerts ( 2 @ ® ):

e VYcraHaBiuBaeT OITIOBCIICHUEC, OCHOBAHHOC Ha yBeJTI/IlIeHI/II/I nin yMeHBH_Ie-
HHH I CHBI aKIUH, 06’]:6Ma TOpFOB, U3MCEHCHHUHN ILICHbBI aKIIUU B l'IpOLICHTaX n
block trades.

* OroBereHHEe MOKET MPOU3BOAUTHCS B OKHe Alert, 3ByKOBBIM CHIHAIOM HITH
IIOCIIAHUECM.

E Cder Entxy ( @ & L )

* Oppxepa K UCTIONHEHHIO TOKa3aHbl B BEPXHEM OKHE.

+ HcmonHeHHble, OTMEHEHHbIE W OTBEPrHYTHIC OpJepa MOKa3aHbl B HIDKHEM
OKHE.

+ Ilo kaxa0My OpAepy HOKa3aHbL: TOPTOBas IUIOIIA KA, CHMBOJ, LICHA U BPEMSL.

* Yrobbl OTMEHHUTH OpIEp, HAXKMHUTe KiaBuiny EScape wmm BeymenauTe opaep U
JBaKIBI [ISTKHHUTE 110 HeMy. OTMEHECHHBIH OpZiep HOSIBUTCS B HIJKHEM OKHE.

* Ocxkna Pending u Activity l0og MoxHO H3MeHSITE 10 pasmepy.

® Insider ( iz @ @ ):

* Okno Insider moka3siBaeT Bce MOCIAHHBIC OpIEpa, a TAKKe CIEIKH, COBEp-
IICHHBIE BCEMH TpeWepaMu, BKIFOYas Bac, B Bamield Opokepckod Qupme.
[onp3oBaTenu MHTepHETa MOTYT HE HMETh BO3MOXXHOCTH IIOJIB30BaTHCS
9TOU (PYHKITUEH.

@ Baskets ( Iz G ® )2

* Omement Order Entry mo3BomsieT momp30BaTessiM 3aKpbIBATH BCE OTKPHITHIE
TIO3UIMY OFHOBPEMEHHO, JHOO CO3/1aTh CHHMCOK AKIMH M TOProBaTh MMM Kak
TPYNION aKITHH.

» Ilonp3oBaTenu MOTyT NMOKYNaTh M MPOJaBaTh BCIO IPYNIy aKUWHA OJHUM Ha-
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& Browser ( Iz @ ® ):
. HOJ’IB3OBaTeJ’II/I MOFyT HpOBOZ[I/ITI) HCCIICAOBAHUA HE 3aKpI)IBaSI OKHO
TradeCast Elite™,
. MO)KHO OTKpBITB HCECKOJIBKO OKOH Browser.
. Browser MOXHO COXpaHI/ITB KaK 4aCThb paCHOJ‘IO)KeHI/IH.

® Research ( iz @ @ ):

* Tlomp3oBaTeny MOTYT TMOJYYUTH JOCTYN K MH(pOpMAIUH 00 akKIusiX B pa3iiuy-
Hbix ¢opmarax: Industry Outlook, Consensus, News, Stock Reports u Instant
Analysis.

* BbIBOJ Ha meYaTh 3TOH HHPOPMAIIHH.

Bo3MoXXHOCTU HacTPOMKHK:

* DBONBIIMHCTBO 3JIEMEHTOB MOXHO HAacTpouThb. lllenkHUTE NpaBo KHONIKOM
MBILIKK 10 OKHY T00l u BeiOepuTe CUStOMiZEe M3 KOHTEKCTHO3aBHCHUMOIO Me-
HIO.

+ Ilo3Bonsier BaM HACTpauWBaTh LIMPUHY KOJOHOK, MOPSAOK DAaCIOI0KEHHS,
wpudTel u 1uBer. s BbIOOpa AEHCTBHS LICTKHUTE MPABOW KHOMKOW MBIII-
KH 10 COOTBETCTBYIOLEMY OKHY.

* Oxna Board, Portfolio, Top ten u Blotter mo3BonsiroT mPUCBOUTH KOHTPACTH-
pYIOIIKE LBEeTa IOJOKHTEIBHBIM M OTPULATCIBHBIM 3HAYCHHUSM; KPACHBIA =
OTPHILATEIHHOE U 3EJICHBIN = ONOKHUTENBHOE.

* B wmenio Options MoxHO ycTaHOBUTH 3HaueHus Equity m Options mo ymomya-
Huto. Taike 3HAYCHHS [0 YMOIYAHHIO MOXKHO MPHCBOUTH JIOOOMY KOHKpET-
HoMy okHy Stock u Options.

» CopTHpoBKa B pealibHOM BPEMEHH MPOUCXOMUT B OkHax Blotter, Board View
u Top Ten.

* Kiaumm co crpenkamu (BBepX, BHH3, BIIPABO, BJIEBO) MOXKHO HACTPOUTH C
momomipio Shift, CTRL, ALT wm None (mpoGen), 9T00ObI YBEIHYHUBATEH HITH
YMEHbIIATh LEHY U KOJIMUYECTBO aKIMi HA ONpPENCICHHYIO BenmduHy. J{is Ha-
CTpOWKM KiaBHIed co crpeikamu BbiOepure Options>Order Entry>General
u 3ateM BeIOepuTe spibik Key Incr>Decr us menro Order Entry Setup.

NHdopmauma o ToproebIxX nnolagkax

SOES
Yacwt pabomer: 9:30 am - 4:00 pm, EST
Buowt opoepos: Market, Limit

SelectNet
Yacwr pabomer: Pre-market 9:00-9:30 am, Post Market 9:30 am-4:00pm, 4:00-5:15
pm, Post Market, EST
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Bunst oprepos: Limit

Ommena opoepos: Bbl He Moxere otmeHuTh oprep B SelectNet B teyenne 10 ce-
KYHJI TIOCTIe TOTO, KaK BBl BBEIH CBOM opaep B cucTeMy. OfHAKO Opepa MOXHO
BBOJIUTH B 3TO BpeMs. DTO MPaBWIO JECHCTBYET BO BpPEeMs BCEX TPEX TOPTOBBIX
ceccuit SelectNet.

Island

Yacwl pabomur. Pre-market 8:30-9:30 am, 9:30 am-4:00 pm, Post Market 4:00-
6:30 pm, EST

Buowi opoepos: Limit

NYSE/AMEX
Yacwt pabomwr. 9:30 am-4:00 pm, EST
Buowt opoepos: Market, Limit, Stop, Stop limit, Market On Close

Archipelago
Yacer pabomer: 8:30 am-5:30 pm, EST
Buowt opoepos: Market, Limit, Reserve (st NASDAQ u Listed stocks)

Instinet

Yacer pabomer: 8:30 am-5:30 pm, EST

Buowt opoepos: Market, Limit

*[IpoBepbTe, KaKue 4achl paObOThI OIACPKUBACT BAIll OpPOKEP-HIep

Bloomberg
Yacer pabomer: 8:30 am-6:30 pm EST
Buowt opoepos: Market, Market On Close (NYSE), Limit (NASDAQ, NYSE)

REDI
Yacwr pabomer: 8:30 am-6:30 pm EST
Buowt opoepos: Market, Limit, Reserve (it NASDAQ u Listed stocks)

Herzog

Yacwt pabomer: 9:30 am-4:00 pm EST

Buowt opoepos: Market, Limit, Stop, Stop Limit, Market on Close (Tonbko
NASDAQ)

BRUT

Yacwr pabomer: Pre-market 8:30-9:30am, 9:30am-4:00 pm, Post Market 4:00-6:30
pm, EST

Buowt opoepos: Market, Limit (tomsko NASDAQ)
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Attain

Yacwr pabomer: Pre-market 8:30-9:30am, 9:30am-4:00 pm, Post Market 4:00-6:30
pm, EST

Buow opoepos: Market, Limit, Market on Close (toieko NASDAQ)

YacTto 3apaBaemMble BONpPOCHI

Kaxk 6s00umw opoep?

1 BBeaute CHMMBOJ aKIMKM B JIEBOE€ BEpxHee Ioje OkHAa StOCK W HaxMuTe
Enter.

2. Ucnonp3yiite ceknmio Load, 4To6bI BBOAHMTH Opjiepa C MOMOIIBIO MBIIIKH.
[lenkuute mpaBoit kHomkoit mo okHy Stock u BeiGepure cexkuumio View
Load.

3. Beibepure Toproeyro mmromanky (Archipelago, Bloomberg, REDI, Island,
SOES, NYSE, AMEX, Pacific, Chicago, BRUT, Attain, Herzog) u3 cnu-
cka Exchange List B cexuuu Load (BHU3Y).

4. Beibepure Limit win Market u3 crmcka Order Type (Market nocrymen e
Ha BCEX TOPTOBBIX IIIOMIAIKAX).

5. BBeanTe KOMMYECTBO aKIUi (KOJMYECTBO AKIMH IO yMOJTYAHHIO yCTaHa-
siauBaercs B Options Menu, Order Entry, General, Default Shares).

% MICROSOFT CORP

Last 701/2  Change 07/8 H.ghrom Q B8 2000
Close 695/8  Volume 38155800 Low 671/8  17x6 S: 2000
| 711316

T MMID Price
MKXT 713/4 17
=INCA 713/4 10
- NITE 713/4
=>ISLD 713/4

.,
1

18123

{Oider Type  Order Tame  Shares _ LimitPrice __ Preference

(fim— =][o5 =] [2000 Bpms o 5
5 st salm B | Gl |

PucyHok D. OkHo Stock ¢ cekumen Load
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6. YtoObl coBepmmuTh caenky Tuma Limit, BBemuTe IieHy; camblii OBICTPBIH
crocob - MmEeNnKHyTh 1o 1eHe B okHe Level 2, mpu stom B Limit Price as-
TOMATHYECKH BBICBETHTCS 3Ta IIeHA. BBl Takke MoOXeTe HaOUTh LEHY
BPYUHYIO.

7. Hnst mpomax tuma Short Hy)kHO MOCTaBHThH rajiouky B okomike Short, ec-
JIM TIOJTK30BATENb HE MMEET JUIMHHYIO TO3UIIMIO 1O 3TOH aKI[HH.

8. [enxuure Sell/Short Sell wu Buy.

9. TlosiBUTCS MOATBEPKIICHHE Opepa.

10. [lenkaure Send, uto6el mocnate opaep, wid Do Not Send, uro6er orme-
HUTH OpJIep U BEPHYTHCS B OKHO Stock.

11. [lo ymonyaHWiO MOATBEP)KJECHHE MOCBUIKK Opjepa BKIOYeHO. YUToObl OT-
KITIOYNTEH ero, menkaure Options B ocHoBHOM MeHio, BbiOepute Order
Entry>General i cHIMHUTE rajlouKy ¢ OKOIIKA TTOATBEP)KACHHUS TOCIAHMS.

12. Pe3epBHbBIE opiepa - pe3epBHBIA Opjep MO3BONSET MOIB30BATENO MOME-
maTh OpJAep Ha OMpeJeleHHOEe KOJIMYECTBO aKIui, HO "MOKa3bIBaTh"
TONBKO 4YacTh Bcero opaepa Ha Level Il. Korma mokasadHas 3asiBKa yIOB-
JIETBOPEHA, CIIEAYIOIINIA OJIOK aKIMid CTAaHOBUTCS BHUIEH. Tak MOBTOpSET-
cs, TIOKa BECh OpJEp HE BBIMOJHCH WM He oTMeHeH. B mome total quanti-
ty oroOpakaercs oflee KOIM4YecTBO akmMii Bo BceM opaepe. Kommuect-
BO IIOKa3aHHOE OTPakaeT KOJIMYECTBO AKIMH, KOTOpbIE BHIHBI BCEM Yda-
CTHHKAaM pBIHKA.

13. Yay4mennbie komOunauuu kiaasum Ha Island - Island temepsr mpurmMaer
yYMEHbIIIEHHE M YBEIUYEHHE KOTUPOBOK J0 1/256. Drto maer Tpelimepam
BO3MOXHOCTh MTOMECTHTh Opjep panbime sydmrero bid u ask B cmucke
Island.

3ameuanusi:

+ Ilenknaure Cancel 4To6s OTMEHUTE OpaED.

» Ienknaure Bail Out, aro6br ormennts Offer wim Bid u onHOBpemeHHO mOCTAaTh
opIep Ha BBIOPaHHYIO TOPrOBYIO IUIOmIanKy. Kak Tombko opaep OTMeHeH, OH
MOCBHITACTCSl HA BBIOPAHHYIO TOPrOBYIO IDIOMIaAKy mo rene Mmarket (ecmm Use
MKT Price Beibpan) wiu 1o tieHe limit (ecr Use MKT price we BeiOpan).

» Knomku BBOma opaepa OyayT yOpaHBI, Kak TOJIBKO opiaep mociad. YToObl mo-
SIBUJIMCh KHOIKH, HICTKHUTE MPaBOi KHOIKOW MBIIIKK MO OKHY StOCK u BbI-
6epure 'Clear Buttons'. Korma opaep He HWCIOMHEH, KHOTKH MOXHO OCTa-
BUTh aKTHBHBIMH TI0 ymondanuio. IIpocro Beibepute 'Enable Order Entry
Buttons When Order is Pending’ u3 Options>General>Order Entry.

* VcraHaBnmMBas yBEJIMYEHHE LIEHBI 10 YMONYaHHWIO B OkHe Order entry setup,
o0s13aTenbHO yeTaHoBHUTE Kak Fraction, tak u Decimal increments. Ycranos-
Kd [0 YMOIYaHUI0 OymyT mepewitrodarscs mexay Decimal m Fraction B 3aBu-
CHMOCTH OT TOTO, B KaKHX BEJIMYMHAX MPOBOJAITCS TOPTH MO aKIMH. DTO Tak-
’Ke OTHOCHUTCS K OpJiepaM Ha OIILMOHBI.
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Kax 0o6asume axyuio ¢ oxno Board View?

1 IlenkuuTe mpaBoii KHOMKOM MbIkK 1o okHy Board View (TradeCast 20),
4YTOOBI BEI3BATH KOHTEKCTHO3AaBUCHMOE MEHIO.

2. Beibepute Edit List u3 koHTekcTHO3aBHcHUMOro MeHro. IlosButcs Setup
Dialog Box:

3. Beenure HOBBIM cuMBOI akiuu 11t Board View.

4. Ilenkaute Add wnu Haxkmute Enter utoOsl 100aBUTH HOBYIO aKIIUIO.

5. lenkuure Close. Hopas akuus nossurcs B okae Board View.

Kax dobasums xononky ¢ oxro Board View?

16. lllenkuure mpaBoit kHOmKoW MbImKK mo okHy Board View (TradeCast 20),
YTOOBI BEI3BATH KOHTEKCTHO3aBUCUMOE MEHIO.

17. Boibepure Customize u3 KOHTEKCTHO3aBHCUMOTO MeH:0. IlosBHTCSI auasio-
rosoe okno Board View Customization:

18. Circok B OKHE CIpaBa COMEPKUT KOJOHKH, KOTOPBIE He 6uOHbl B HACTOS-
mmit MmoMeHT B okHe Board View. Crimcok crpaBa COOEP)KHT KOJOHKH, KOTO-
PpbI€ 6UOHbL B HACTOSIIINI MOMEHT B okHe Board View.

19. Mcrionb3yiiTe cheayromne KHOMKA 4YTOOBI J10OaBHTh, CTEPETh WIIM IEPEIBH-
HYTh KOJIOHKH.

“Button | Action Button | Action
JloGaByTh KONOHKY MepensuHyTh KOIOHKY BBEPX
Crepers KONOHKY m [lepeaBriyTh KOMOHKY BHH3

= [ X
Symbol Bid sk’ [lose  Dpe
AAPL |43 42112 47 174 459/16 |48

MD |64172 67 62172 58374 65
OL S22 LSLEN 521/4 51178 53]

VEW |7 8716 85732 3
6 60 15/16 |59 573 64 ]

ELL |4l 11399016 |387/16 |40
E 5. R 52 5373 521
OTW  [5¢ < 5212 [517B  |55]
WP 1 e S T 36 12
NTC |6:0 Pre 635/16 |6113/16 |65]
: S__|SERE - 521716 |5338 60 |
LU 710135 44773 44 43

PucyHok E: Board View (TradeCast 20) c
KOHTEKCTHO3aBUCUMbIM
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PucyHok F: Board View (TradeCast 20) ¢ Board View Custom Setup

PucyHok 6: OkHo Board View Customization
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5. Illenkuure Apply, 4to0b! yBUaETs H3MeHeHus B okHe Board View.
6. lllenxuute OK, xorma 3aKoHYHUTE.

Kax ceszamo oxna mesicdy coboui?

Yaimre Bcero CBA3BIBAIOT Mekay coboit okma Stock, Time and Sales u
TradeCharts. OxHako, mo4TH JMHOO60C OKHO MOXET OBITh CBSI3aHO C JPYTHUM OK-
HoM. YTOOBI CcBsS3aTh OKHa, BbIOepuTe Links u3 mento Options. TlosBuTcs OKHO
cea3u. Cs3u mosBisiiorest B mopsiake rpynm (Group 1, Group 2, u T.1.)
Group 1 sBisieTcss TPYMION MO yMOMYaHWIO. BhibepuTe OKHO, KOTOPOE BbI XOTH-
Te CBsI3aTh, MICTKHYB MO Ha3BaHWIO OkHAa B cmucke. lllenkuure Set Link, 3atem
Done.

Co3anne HOBOM I'PYIIIIBI

Yto0Bl co3maTh HOBYIO Tpymmy, BeiOepute New u3 crmcka TradeCast Links
Group. Takum o0pa3om, mosiBisieTcss HOBas rpynma. YToObl 3aKpenuTh OKHO 3a
9TOI HOBOH TpyNNoi, BbIOEpUTE Ha3BaHHE OKHA, KOTOPOE HY)KHO BKIIOYUTH B
YCTaHOBKHM HOBOH rpymnmel. Korza BBl 3aKOHYMIIM BBIOOp OKOH [UIS HOBOW I'pyII-
nel, menakaure Set Link. Hlenkuure Done, korga Bbl 3akoHumnu ¢ okHoM Link.
B 3aBucuMocTn OT KOH(QUrypaluH Ballero KOMIIBIOTEpa BBl MOXKETE HayaTb HC-
NBITBIBATh 3aMeUICHHE paboThl, KOTrJa BBl JIOCTUTHETE YpoBHA oT 15 go 20

rpym.

TradeCast Links GrcquGcouo‘l I

Set Link | Done l

PucyHok H: YctaHoBneHue cBA3u
Mexay
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I'moGanpHO€E COeIMHEHNE

Uro0bl COETUHUTD ONUH WM HECKOJbKO TpadukoB Oonee yeM K OJHOM rpymme,
Beibepute Global w3 crmcka TradeCast Links Group u IueikHHTE 1O Ha3BaHHIO
rpaduka. Korma HykHbIf rpaduk BeimeneH, mmenkaure Set Link, 3atem mmenk-
nure Done. I'paduk Tereps coeaWHEH CO BCEMH TpyHIamMu W OydeT M3MEHSThCS
B COOTBETCTBHU C JIFOOBIM OKHOM B JIFO00I1 rpymie.

Ipumep Ne 1: [Ipa okna Stock cesi3ath ¢ ogauM rpadukom depes Global Linking

Crnenyromuii mpuMep TMOKa3bIBaeT, Kak CBsA3aTh OKHO StoCck ¢ okHOM
TradeCharts:

20. Otxkpoiite okHo Stock. B kauecTBe cuMBoIIa akiuu Beioepute « MSFT».

21. Otkpoiite emie omHo okHO Stock. B kauecTBe CHMMBOJA akKIMH BBIOEpUTE
«DELLy.

22. Otkpoiite okHo TradeCharts. B kayecTBe cHMBOJIAa aKIMUd BHIOEPUTE
«INTC».

23. 13 Options Main Menu, BeiGepute Links. TIpucsoiire okuHo Microsoft Stock
rpymre 1, menkayB o umenn okHa. [lenkaute Set Link.

24. 3ameuyaHue: eClM 3TO HE TONydaercs, yoemurech, uto B crmcke TradeCast
Links Group Beibpana rpymma 1.

TradeCast Links Giongy | Growp 1 b I

Group 1-—Tragelast Pio v327
Group 1—Akets

£ y 1—{Long TD00] MICROSOFT CORF
Glcbal-~TradeChats - MSFT

Global-~B lottar

Set Link I Dane

PucyHok |: CBfizaTb OKHO C ABYyMS rpynna-
MU 1 rpadmkamm rnobanbHoro
coeAnHeHus
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25. Coznaiite HOByIO0 Tpymimy BeiOpaB New u3 crmucka TradeCast Links Group.
B crniucke nomkHa MOsSBUTHCS Tpymna 2.

26. CBspKHTE JIPYroe OKHO C TPYIION 2, IMIENKHYB 10 Ha3BaHUIO OokHa. I{enkHu-
te Set link.

27.3aMevaHune: eciii 3TO He Moiydaercs, yoeauTech, uto B comcke TradeCast
Links Group Bribpana rpyrma 2.

28. B crmcke TradeCast Links Group seioepure Global. 3atem mienkaure mo ok-
Hy TradeChart, uro6sr ceszate TradeChart ¢ Global Group. Ilenkuute Set
link.

8. lllenxuute Done.

Korga Bbl BBOAUTE HOBBIM CUMBOJ aKIMH B Kakoe-THn00o okHO Stock, 5To oxHO

u okHo TradeCharts cpasy ke OTOOPa3HUT HOBBIH CHMBOJN akimud. [103TOMY OKHO

TradeChart oroGpaskaet 1r060i BBOI B Kakoe-T100 13 OKOH Stock.

Tpumep Ne 2: JIze rpynmst (Oxuo Stock ¢ TOS) cesizath ¢ ogaum okHom Global
TradeChart u onuum oxnom Global Blotter

Crenyrouuii mpuMep MOKa3bIBaeT 0oJice CIOKHOE PACHONOKEHHE C ABYMsI

rpynmnamu (kaxmast ¢ okHoM Stock m oxmom Time and Sales) u oxuamu global

TradeChart u oxuom Blotter:

29. OTkpoiite nBa okHa Stock. Beemure «MSFT» B omHom okue u «DELL» B
JPYTOM OKHE.

30. Otkpoiite nBa okua Time and Sales. Beegure «MSFT» B ogHOM OKHE U
«DELL» B npyrom okHe.

‘Tvmmw i T i Link 0y
Not Assigned-- hweCou Eite W _[Not Asegred-T radeCast E ko
i

Not Azsigned -
NolA:tmd--~OELL COMPUTER CORP
Not A g-———-Ti -DELL i

SINot A:W——-Abn
(i 2—~~DELL COMPUTER CORP

Group 1---MICROSOFT CORP
Not Assigned-Blotle | Not Assigned-Blotters

L > T -

¥
i

PucyHok J: OkHo link o cBsA3ku PucyHok K: OkHo Link nocne cBs3ku
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31 Otkpoiite oxuHo TradeChart. Beeaure 1000if CUMBOJ akKiuu, 4TOOBI OT-
KpbITh okHO TradeChart.

32. OTkpoiite okHO Blotter.

33. B menro Options Beibepute Link. Coenuuurte oaHo okHO StOCK M cooTBeTCT-
Bytomiee okHo Time and Sales B rpymmy 1, IIEIKHYB 10 Ha3BaHHIO OKHA.
Mlenkuure Set Link (ecnu 3T0 He moaydaercs, yOeaWTeCh, YTO B CIMCKE
TradeCast Links Group Beiopana rpymma 1.)

34. Cozmaiite HOBYyIO0 Tpymiy, BeiOpae New m3 crucka TradeCast Links Group.
B criucke nomkHa NOSBUTHCA Tpymmna 2.

35. Cesoxute apyroe okHO Stock ¢ coorBercTByromuM okHom Time and Sales B
rpynmy 2, menkHyB no HaszBanuro okHa. llenkuute Set Link. Ecim sto nHe
nojtyuaercsi, yoemurech, uro B crmcke TradeCast Links Group BeiOpana rpym-
na 2.

36. Beioepute Global B criicke TradeCast Links Group.

37. Cesoxure okno TradeChart u okuo Blotter ¢ rpymmoii Global, menkuys o
nazanuio okna. Illenkuure Set Link. Ecim a10 He momyuaercs, ybemurecs,
gro B crimcke TradeCast Links Group seibpana crpoka Global.

10. Ilenxuaure Done.

Korzna Bel BBOAMTE HOBBII CHMBOJ aKIMH B Kakoe-nOo okHO, okHa Stock, Time
and Sales u TradeCharts cpa3y >xe oToOpa3siT HOBBIi CHMBOJN akIWH. Eciu BbI
BBOJIUTE OTKPBHITYIO MO3HULHIO, BBl MOXETE IBaKIBI IIEIKHYTh 10 CHMBOIY B OK-
He Blotter, u B okue TradeChart orobpasutcst 3Ta akius.

TradeCast Links Groug: { Global
Not Assigned--TradeCast Elte

PR, =,

Not Assianed—Alents el Not Assigned-——Alerts

' [Not Assigned-DELL COMPUTER CORP ] Group 1--DELL COMPUTER CORP
Not Assigned--TradeCharts - DELL §

| Met Assigned-MICROSOFT CORP ) Growp 2--MICROSOFT CORP
Not Assigned--TOS - MICROSOFT CORP Growp 2--T0S - MICROSOFT CORP

ST, P oa

Not Assigned-TOS - DELL COMPUTER COF’ Gy J0S - DELL COMPUTER CORP
H Mok Assigned- Blotter et e e ———

T ST

TSmO o | gallin | w0 O o |

PucyHok 1: OkHo Link go cBssku PucyHok M: OkHo Link nocne cBsisku
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Kaxk nocrams opoep na onyuon?

Mpumevanue: YToObI TOProBaTh OMIMOHAMHM, BaM HYXKHO IOJYYMTH pPa3-
pemenne TradeCast Securities, Ltd. ma Toprommo omuonamu u OPRA
(Ipu yriare eKeMeCSYHBIX B3HOCOB). EciM OHM y Bac e€cTh, HY)KHO CIe-
JIaTh CIIEyIONIEe:

1. BeenuTe CHMBOI aKIIMK BEPXHEM JIeBOM yrity okHa Options u naxxmure Enter.

2. lllenkHute neBoi kKHOMKON Mbimiku o cumBony Call unu Put B oxne
Options.

3. BeiGepure THI op/iepa ¥ TOPTOBYIO TUIOLIAAKY.

4. Beeaute konudyecTBO KOHTpakToB (lkoHTpakt = 100 akimid) ¥ IieHy KOHTpa-
KTa.

5. Beibepure mozunmio Open wiu Close.
6. llenkuure Buy wnu Sell urobsr mocnaTe opep.

7. Ecniu mosiButcst okHo Required Confirmations, menkuure Send, uroGer mo-
crnath opaep, win Do Not Send, 4roObl OTMEHHTH OpIEpP U BEPHYTHCS B OKHO
Options.

8. Uro6bl oTMEHHTH oOpjep, mienkuute mo kHomke Cancel B oxkume Options, wmu
HICTKHUTE ABAXKIBI 110 opaepy B okHe Order Entry Pending.

Ve m Led 01708 Chonge 500 Igh 335018
hak, um.s Coie 4138 Vohme 2501300 Law 4112 -

MC"“M“C&\'

PucyHok N: OkHo Options ¢ pasgenom Order Entry

e mh#:fi—ulrﬁ;u L"’""?.
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Kaxk cozoasamv u pedaxmuposame nanomunanus?

1 Bei6epure Alerts u3 crincka Tools, utoOsr oTKpbITE OkHO Alerts Launch.
2. BeibepuTe u3 cymectByromiero crucka Alert win co3naiiTe HOBBII.

3. Haxxmure xHonky Launch u mosiButcst Alerts Manager.

4. Alerts Manager comepXuT BCe CYNIECTBYIOIIHWE HANIOMHHAHUS, TPH 3TOM
MOXHO CO3JaBaTh HOBBIE.

5. B amamoroBom okxe Alerts Manager mmerotes crieayromie kHomku: Add (mo-
0aBUTh HOBOE HarmoMmmuHaHue), Edit (pemakTHpoBaTh BhIOpaHHOE HAIOMHHA-
uue), Delete (crepers BhiOpanHoe HamomuHanue), Delete All (ctepets Bce
nanomuHanus), Close (3akpeith Alert Manager).

6. [l penakTHpOBaHWs HAIIOMUHAHWMN BbIOEpUTE CHMMBONI M3 chucka Alerts u
nienKHUTe Mo 3Hauky Edit.
7. PemaktupoBaTh MOXHO crlenyromne HamomuHauus: Price Rise To, Price Fall

To, Price Up By, Price Down By, Spreads, Locked or Crossed, Pullback,
Volume, Auto Increment, Recurring u apyrue (cum. puc. Q Ha ctp. 247).

YcoBeplueHCTBOBaHHOE HanpaeneHue opaepos TradeScout

@ £ TradeScouat:
TradeScout ycoBepIlleHCTBOBAaH U MCITOIB3YET CIEAYIOIIYIO TTOCIeI0BATEIh-
HOCTb JIEHICTBUH:
* Hcmonp3yeT A0CTYyIHBIE Mojb30oBaTento coenunenus Direct ECN

Alests Manages

! Alerts List Launcher

?7 A;» N

PucyHok O: OkHo Alerts Launch PucyHok P: Alerts Manager
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PucyHok Q: Alerts Setup

* CpasuuBaer manubie Level Il, mokaseBas mocrymuasie ECN u BeIGpaHHbBIC
MOJTK30BaTENIEM B ycTaHOBKax TradeScout
* Ompenensier, B kakux ECN umeroTcst akiiuy, 4ToObI HCIIOTHUTE OPAEP.

Ecnu omna ECN MokeT MCIONHUTH Bech Opjep, TO opiep Oymer mo-
cial TonbKo B 3Ty ECN.

Ecnu onna ECN He MoOXeT HCIOJHUTH BECh Opaep, TOraa
TradeScout momier B Hee CTOIBKO AKIMI, CKOJBKO €CTh, a 3aTeM
MOLIIET Opjiep Ha ocraBiieecs komuuectBo cienyrouieii ECN ¢ Hawm-
OOIIBIIMM KOJTMIECTBOM aKIIHH.

Ecnu monb3oBaTenbh NpeanoyTeT HociaaTh OpAEp € LEHOM BwlIE ca-
Mmoii syame#i, TradeScout Bce paBuo cpaBaut Bce nocrymueie ECN ¢
BeIOpaHHO# ycraHoBkoii ECN. Ecnmu He XBartaer akumid, 4ToOBI HC-
MOJHUTE OpIep IO caMmoil mydmei nene, TradeScout cpasuur ECN
B cieaytomem neHoBoM ypoBHe ¢ ECN, koropas BbiOpana B ycrta-
noBkax. Eciu ECN poctymHa, OH mouuieT opjep Ha MaKCHMalbHO
BO3MOXXHOE KOJIMYECTBO aKIUH IO JIydlIed ILeHe, a 3aTeM OH Io-
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ouieT opAep Ha ocraBmueecs komumuectBo akuuit B ECN co ciemyro-
e JTydIIeH IIEHOH, YTOOBI UCIIOTHUTE OpJiep™.

» TradeScout mo3Bonser mosp3oBarento Beioupatsh SelectNet u/or SOES

* Ecnu BeiOpan SelectNet, tonsko SelectNet Gyaer ucmonb3oBaH B
TOM ciy4ae, eciid Bce BeIOpanHble ECN He Moryr wmcmomHHTH opiaep
noNHOCTRIO. [IpennouTeHne aBTOMATHUECKA OYyAET OTAaHO MapKer-
meiikepam 1 ECN ¢ HauOonbmmMm KONWYECTBOM aKIMH Ui HCION-
HEHHsI ocTaBIIerocs opaepa.*

* Ecnu Boibpan SOES, o Gyner ucmoms3oBan TradeScout Tombko B
KpaiiHeM ciydae. Ecnu opaep He MOXeT OBITh HCIIOIHEH TOJHOCTBIO
npsimo uepe3 ECN, TradeScout mombITaeTcst MCMONHUTH KAk MOXKHO
Oonbine aknuii mpsmo depe3 ECN u 3arem mnomwter opaep Ha ocTas-
reecst konnaectBo B SOES.

Ilpumeyanue:
» Jaxe ecmu SelectNet AutoPreference BeiOpan B ycTaHOBKax
TradeScout, He3aBHCHMO OT KOJHYECTBA JOCTYITHBIX AaKIIHH,
TradeScout Bcerma Oymer mochutath opaepa cHadana B ECN.
SOES Bcerja ucronp3yercst B MOCIEIHIOK 0Yepe/b.
* Ilpu HEKOTOPHIX CHUTYAlWSIX HA DPHIHKC HEBO3MOXKHO HCIIOJ-
HHTH BeCh opaep uepes dhynkiwro TradeScout.

Baknoe 3ameuyanmue: KoMICCHOHHBIC W JApYrHe BBIUIATHL 32 OpIepa, HC-
monmHeHHsle yepe3 TradeScout, HaumcnsAroTCs 3a Kaxayo Oupky. Hampm-
Mep, TpU KOMHCCHOHHBIC BBIILIATHI OYAYT HAUYHCICHBI 3a OpHep, HCION-
HeHHbIH yepe3 TradeScout Ha Tpex pa3IHYHBIX TOPTOBBIX [UIOMIAAKAX.

Yeranosku TradeScout:

Korma TradeCast ycraHoBieH, mo ymomuanuio TradeScout Gymer HCIOIB30BaTh
BCe JoCTymHbIe mpsMble coenuuerns ¢ ECN, a tarke SelectNet AutoPreference
u SOES. UroObl U3MEHUTh HACTPOMKH 10 YMOIYAHHIO M HCIOJIB30BATH TOJIBKO
OTIpe/IeNICHHBIE TOPTOBbIe IUTOMAAKH, Mmenkaure Options B Main Menu, 3a-
TeMOrder Entry u TradeScout. ITomp3oBarenu OymyT MMETh BO3MOKHOCTH HC-
nonb3oBath Bce win 4dacth cnucka ECN, SelectNet AutoPreference wim SOES
(cMm. puc. R Ha cTp. 250).

Korma BbI ucmonbsyere SelectNet Auto Preference, mokHo oTmats mpesmmoure-
nue onnospemenHo ECN u mapker-meiikepam.
3amaB ycranosku TradeScout, menkanTte OK.

*Komuccuonmwie ECN - 6yoym nauucnenor sa 6ce ECN, ucnomsosanmwie TradeScout, a max-
arce ECN, ucnomesosariwie wepes SelectNet.
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scout Setup

.|V Archipelago |
| BTRD B
¥ Instinet

| Island

1| REDI £
;Efr SelectNet [Auto Prefence]
{1 SOES I

1=
N >

PucyHok R: TradeScout

Kak nacmpoums xnasuamypy?

Jlis HacTpoiiku KiaBHaTypbl Beibepure Options>Order Entry>Keystrokes u BbI-
6epure Listed, OTC (w1t NASDAQ) and Global (Cancel Order key, Cancel All
key, Go To keys, Stock Window Hot keys, Hot keys u T.1.)- Cm. pucyHok 6.8.
IMpumeuanne: Knapuma«Cancel All Orders» mo ymonuaHWiO HE YCTaHOBICHA.
Ecnu BBl €10 mojb3yeTech, 00s3aTeNbHO HACTPOWTE €€ MOCe YCTAHOBKU JaHHOM
BEPCHH IIPOTPAMMBI.

* Yro6bl HACTPOWTH BCIO KJIABUATYPY, BKJIIOYAs KJIABUINK OYKB |
mdp, mocTaBbTe Tamouky B okomike «Customize All Keys». Ilpu mo-
SIBJIEHUH JIMAJIOTOBOTO OKHA TIOTBEPNTE CBOE HAMEPEHHE.

* Yrobbr HacTpouth ycranoBku Global, meaxnbr menxuure mo Tumy
KJIaBHUI WIM BBIIEIWTE W IMEJIKHUTE KHOMKY ASSign. Korma mosBHT-
cst muasoroBoe okHO «Enter keystroke» (cm. pucyHOk 6.8), HaxMu-
Te KIABHINTY WIM KOMOWHAIMIO KJIaBHIN, KOTOpas OyIET HCIIOIb30-
BaThCL.

o Ilenkuure OK B mmamoroBom okHe «Confirm Function Key
Selection» (cMm. pucyHOK 6.8) 9TOOBI MPHUCBOUTH KIABUILY HIA KOM-
ounanuro xiasuin. Ilenxaure Cancel, uyroObl BeiiTH Miau Reset,
4TOOBI U3MEHUTH HACTPOUKH.
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YEnter key

Pucynok S: Hactpoiika ¢ yHKIMOHATBHBIX KJIABUII
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Y1oOBl OTMEHUTH YCTAHOBKH, BBIIEIUTE KIABUIIBI WM INEIKHUTE II0
kHorke Unassign B awanmoroBom okue Assign Function Keys (cm. pu-
CYHOK 6.8).

Jli1st CMMBOJIA WITH aKIIMK HEOOXOMMO YKA3aTh KOJIMYECTBO aKI[HiA.
IMonb30BaTellb MOKET BHIOPaTh M3 JIBYX BAapHAHTOB: OpJEp IMOChUIA-
eTcs, KOr/ia KJIaBHIla HakaTa WK KOra KJIaBHUIla OTIYIIEHA.

Knagum GO TO MHO3BOJAIOT TIOJB30BATENI0 AKTHBU3UPOBATEL JPYIHE
9JIEMEHTBI, MOKa OKHO StOCK BbIIENEHO, MO3BOISIS IIOJIB30BATENIO
[POCMATPUBATL YACTO HCIIOIB3YEMBIE 3JIEMEHTHI 0€3 IOMOIIM MBIIII-
KH.

Hpenynpexaenne: Ilpu Hactpoiike kiaBum a-Z u 0-9 HeoOxommmo cod.iio-
JaTh 4pe3BbIYaiiHyl0 ocTopoxkHocTh. Ecom Bl HacTpampaere OyKBY HJH
uudpy, opaepa MoOryt ObITb CIyyaiiHO MOCIAHBI BO BpeMsi Hafopa CHMBOJIA
i uncna. Hakarme xnapummn Shift mo3Bonmt BaM HMcmonb3oBaTh OYKBBI
(nampumep, Shift-A).

Kaxk nactpouts u ucnions3osats SelectNet Preference |1 Order Entry?

.

B SelectNet Preference Il xmaBumm HacTpoeHBI CIeAyONMM 00pa-
30M:

BusieBo/BripaBo McHone3yloTcss Ui BbIOOpa  CIEAYIOIIETO/TIPEbIILy-
IIETO YPOBHS LICHBI.

BBepx/Bun3 wucnonn3yroTcs A1 BbIOOpa KOHKPETHOTO MapKeT-Mei-
kepa unu ECN B 3a71aHHOM ypOBHE LIEHBI.

[anee npuBoauTCA AETAIBHOE ONMCAHME HACTPOMKUM M HCIIOJIB30BA-
uus SelectNet Preference 11 Order Entry

Hoeoe oxuo SelectNet Preference Il (cm. pucynok T Ha crp. 252) mosBonseT
MOJIh30BATENAM BBIOMpaTh: TockutaTh opaepa SelectNet Preference 6wictpo
OJIMH 32 JIPyrHM, WCIONB3Ys KIABHIIM, WM 3aKPHITh OKHO MOCIE MEPBOro opie-
pa. YcranoBka mo ymondanmto octasiser okHo SelectNet Preference Il orkpsr-
THIM TIOCIIE TIEPBOTO OpIEpa.

Ilocne Toro, xak NepBBIM OpIep MHOCIAH BEPXHEMY MAapKET-MEHKEpy
wm ECN, B okHe BBICBEUMBAETCA CIEOYIOIIUH IO CIHCKY MapKeT-
Metikep. Haxkmure Enter, utoObI mociate opaep cCIemyromeMy map-
ker-meiikepy nnn ECN.

CucremMa aBTOMATHYECKH NEpeHIeT K CIeIyIoIIeMy YPOBHIO IICHBI,
KOTJa MOCIEIHUN YYaCTHHK NPEABIAYIIEro LEHOBOI'O YPOBHS 3a-
koHumn. Vcmons3yiite wmaBumm Right/Left, uro6br mepenBunyThCS
K CJenylolleMy IIeHOBOMY ypoBHI0. Mcmomb3yiite — kiaBumm
Up/Down, dro0bl mepeiiTh K KOHKPETHBIM MapKeT-MeKepaMm MIH
ECN B BEIOpaHHOM LIEHOBOM YPOBHE.
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PucyHok T OkHo SelecfNet Preference I

Uro0bl 3aKpPBITH OKHO ITOCJIE TOr0, KaK opJiepa MociaHbl, HaxMuTe ESC.
Kom6unarmmu xiasum (SelectNet Pref 2 Bid, SelectNet Pref 2 Offer,
SelectNet Pref 2 Short Offer) pacmonoxenst B Hikue# wactu OTC
keystrokes B Options>Order Entry>Keystrokes 1 OTC u3 oxna
«Assign Keys tox.

UroObl OKHO 3aKpBIBAIOCH ABTOMATHYECKH I[OCIE TEPBOrO Opiepa,
noctaBbTe Tanodky B okomike «Close SelectNet Preference After First
Orden» pacnionoxerrom B Options>Order Entry u «Advanced Settingy.

Kax 6s00ums opoepa NASDAQ Stop u Stop Limit?

Stop Order

Llena, mo koropoii moceutaercst Market order. O6vrano opmep buy
StOp mMeeT IeHy BBIlIe, Ye€M TeKylias phIHOYHAs eHa. Korma mewa
aKIWKM JocTHTaeT ypoBHs «Stopy», mockutaercst market order. Opmep
HE MMEeT JIMMUTAa U MOXeT OBbITh MCIONHEH Mo Ooliee BBICOKOU Iie-
He, €CJIM aKIUH IPOJOJKAIOT PACTH.

Stop-Limit Order

Korma akumst mocruraer uensr “Stop”, moceutaercst market order. JIu-
MHT - 3TO YPOBEHb LEHBI, IIPU KOTOPOH OpJEp OTMEHSETCS, €CIIH OH He
ucnonueH. Opmep Tuma buy stop limit o6bruHO mOCEUTaETCS MO IIEeHE
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BBIILIE, YeM TEKyIlas phIHOYHAs LieHa. JIMMUT ycCTaHaBIMBAaeT MaKCH-
MaJIBHYIO TICHY, TI0 KOTOPOW Oopjiep MOXeT ObIb ucmoiHeH. Oppepa Tu-

ma Stop u Stop Limit moxxao mocnats Ha NASDAQ uepes Heizog.

Kom6uHauum knaBuw Common Order Entry

Market Orders

Exchange Key |Action

SOES FI SOES MKT SELL

SOES F12 |SOES MKT BUY

SOES F5 SOES MKT SHORT SELL

NYSE/AMEX |FI MKT SELL

NYSE/AMEX |F12 |MKT BUY

NYSE/AMEX |F5 MKT SHORT SELL

ABTOMaTUYecKas oTnpaBka opaepoB Tuna Limit

Exchange Key Action

SOES F4 SOES LMT SELL

SOES F9 SOES LMT BUY
SELECTNET CTRL+F1 SELECTNET ECN SELL
SELECTNET CTRL+F12 SELECTNET ECN BUY
ISLAND F2 ISLD SELL 10C
ISLAND F11 ISLD BUY IOC
NYSE/AMEX F4 LMT SELL
NYSE/AMEX F9 LMT BUY

Limit Orders Loaded (HaxmuTe Enter 4yTo6bI nocnatb)

Exchange Key Action

SELECTNET ALT+F5 SELECTNET SHORT OFFER
SELECTNET CTRL+F2 SELECTNET LOAD SELL (Preference)
SELECTNET CTRL+F7 SELECTNET OFFER

SELECTNET CTRL+F8 SELECTNET BID

SELECTNET CTRL+F11 SELECTNET LOAD BUY (Preference)
ISLAND F6 ISLD SHORT OFFER

ISLAND F7 ISLD OFFER

ISLAND F8 ISLD BID

NYSE/AMEX F6 LMT SHORT OFFER

NYSE/AMEX F7 OFFER

NYSE/AMEX F8 BID
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CrnoBapb Tpenaepa

OnpepeneHyst TepMUHOB

Column Definition

Ask Tekymas korupoka inside ask.

Ask Size KonmdecTBo akumii, KOTOpbIe MOKHO KYIIUTh B JAHHBII MOMEHT 110
neHe inside ask.

Bid Tekymias korupoBka inside bid.

Bid Size KonmdecTBo akumii, KOTOpPbIe MOKHO KYITUTh B JAHHBII MOMEHT 110
1ieHe inside bid.

Change PasHuiia MeX Iy BUepaliiHeil 1leHoi 3akpbitHs u last price.

Close Bueparmsist ieHa 3aKphITHS.

Cost CpenHsis LieHa, YIJlaueHHas 3a aKLHUIO B OTKPBITON MO3ULIUH.

High HawuBsicmast ieHa, 1o KOTOPOH 3aKITIOYANTUCH C/ICITKU BO BPEMST TEKY-
11ei TOProBON CECCHU.

Last Iena, mo KoTopoii ObLIa COBEpILIEHA MTOCIETHSS 10 BPEMEHH ClIelTKa
(0OHOBIISIETCS TOIBKO BO BPEMsl TOPrOBOH CECCUM).

Low HaumeHsb1nas neHa, no KOTOpOH 3aKII0YAINCh CAETIKH BO BpeMsl Te-
KYIIe# TOProBOH CECCHHU.

Market Value Texymas 1ieHa akIMy, YMHOXKEHHAs! HA KOJIMYECTBO aKIHH.

Name [NonHoe Ha3BaHME KOMITaHHU.

Open IleHa OTKPBITHS TEKYIISH TOPrOBOM CECCHH.

PB(Pullback)High

Pa3nuiia Mexxy HauBBICILIEH LIEHOM, 10 KOTOPOH 3aKIF0YaINCh CHEIKU
BO BpeMsl TEKYILIEH TOProBOM CECCHH M TEKYILIEH KOTUpoBKoH inside bid.

PB(Pullback)Low

PazHuiia Mex Iy TeKyiiei KoTHpoBkoii inside ask 1 HarmeHblIIeH LeHOi,
T10 KOTOPOH 3aKJTF0YATIMCh CIEJIKH BO BpeMsl TEKYLIeil TOproBoi ceccHu.

Pct Change IpoueHTHas pa3HULA MEXY CErOIHSIIHEH IEHOW 1 ICHOU 3aKpBbI-
THSI BUSPALIHETO JHS.

P/L (Profit/Loss) [Cymma, koropas 6yaeT noTepsHa WK [OJydeHa, ECIIM COBEPIIUTD
crenky uepes market order mo koruposke inside bid wmm ask (be3 yue-
T4 KOMHCCHOHHBIX U IPYTUX BBIILIAT).

Pullback Ecnu orkperiTa mmaHas nosunust, To pullback pasusiercs Pullback
High. Ecnu orkpbiTa kopoTkas nosunus, pullback pasusercs
Pullback | ow.

Quote Time Bpewmsi, korza Obuia mocneHuid pa3 0GHOBJICHa KOTUPOBKA.

Shares KonuuecTBo akinii B OTKPBITOW MO3HIIMH.

Side Kakum 06pasom Obu1a oTkpbITa TeKymias nosuiwst (Buy/Sell/Short Sell).

Size KonuuectBo akuuit mocneqHelt o BpeMEHHU CACTKH.

Symbol CumBod akimuu komnaHuy, ADR unu 1pyrux neHHsIxX Oymar.

Time Bpewmsi coBepliiieHrst NoCaeHeN CASIKH.

Total Cost IleHa, ynnayeHHas 3a BCE aKIIMM B OTKPHITON MO3ULIUU.

Trade Time Bpemsi, korjia Obiia COBEpILICHA TIOCIEIHSS CCIIKA 10 OTKPBITOM MO~
SHIIAN.

Volume KonudecTBo axiuii, o KOTOPBIM COBEPIIATINCH CACIKH B TCUCHHE

TEKyILEeH TOProBOM CECCUU.
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Tepmun
1

OnpeneneHue
2

Listed
3

NASDAQ
4

All or None

Opliep MOXKET OBITh HCIIOIHCH
TOJIBKO IOJIHOCTBIO, YaCTHYHOE
HCIIOJIHCHHE HE JOMYCKAeTCs.

NY SE, Pacific,
Chicago, Instinet

SelectNet,
Instinet, Herzog

At Close

Opniep, KOTOpBIA JOIDKEH HC-
MTOJIHATH CICIUATKUCT TIPH 3a-
KpBITUH pbIHKA. ECi ero HeBo3-
MOYKHO HCIIOJHUTB, OpJEp aHHY-
JTUPYETCSL.

Island

SelecNet, Island

Day

Opuep neiicTBUTENIEH TONBKO BO
BpeMsl TEKylleHd TOproBoi cec-
cun. HeucnonHeHnHsle opnepa
AHHYJIUPYIOTCS.

NYSE, Pacific, Chi-
cago, Island, Archi-
pelago, Instinet,
REDI, Bloomberg

All

Immediate
or Cancel
(10C)

Opunep, KOTOpBIH BBICTABIISAETCS
JUIsL HEMEUICHHOTO MCIIOHEHUS
U 3aTeM aHHYJIMPYSTCS He3aBH-
CHMO OT TOr'0, ObUI JIM OH TIOJIHO-
CTBIO VMICIIOJTHEH WJIM YaCTHUYHO.
Heob6xomumo cmenurs All or
None Ha Partial.

NY SE, Pacific,
Chicago, Island,
Avrchipelago,
REDI, Bloomberg

Island,
Avrchipelago,
REDI,
Bloomberg, Attain

Limit Price

Llena, KOTOPYIO He JODKHA Hpe-
BBICUTD [ICHA WCIIONHEHHS MPU
opZAepe Ha MOKYIKY, WM LIeHa,
HIDKE KOTOPOW HE JOJDKHA OBITh
[[eHA HCIONHEHHUs HPH OpAepe
Ha IPOIAXYy.

NYSE, Pacific,
Chicago, Island,
Archipelago,
Instinet, REDI,
Bloomberg

All

Limit on
Close

Opzep Ha MOKYIIKY WM IPOAAKY
OIIPEJICIICHHOr0 KOJIMYEeCcTBa aK-
LMH TIPU 3aKPBITUM PHIHKA TOJb-
KO B TOM CIIy4ae, eCiy LieHa paB-
Ha WM Bble (41 opiepa Ha
NPO/IAKY) WM PaBHA MM HIDKE
(mnst opaepa Ha MOKYIIKY) ycTa-
HOBJICHHOT'O YPOBHSL.

NYSE, Pacific,
Chicago
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Limit or
Better

IIpu oprepe Ha TMOKYIKY CHENKa
OyZeT coBepIleHa 10 3apaHee yc-
TAHOBJICHHOH LICHE WM JEIIEB-
ne, eciy Bo3MoxkHO. [Ipu oprepe
Ha TIpofaxy crenka Oynmer co-
BepIIeHa II0 3apaHee YCTaHOB-
JICHHOH IIeHEe WJIN JIOPOXKeE, eCIN
BO3MOXKHO.

NYSE, Pacific,
Chicago, REDI

REDI
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OkoHuaHue
1 2 3 4
Market [Opaep nmoceutaercst wist Hememiennoro uc-|NYSE, Paci- [ SOES,
(Mkt) Order |momrenus mo Texymei psinounoit nene. |fic, Chicago, | Archipelago,
Archipelago, |Instinet,
Instinet, REDI,
REDI, BRUT,
Bloomberg |Herzog
Market on Oppep Ha TOKYIKY WiH npoaaxy, koropsiii| NYSE, Paci- | BRUT,
Close noivkeH ObITh ncronHed kak market order kax|fic, Chicago, |Herzog
MOJKHO OJTIDKE K 3aKPBITHIO TOProBoii ceccun. | Bloomberg
Partial JTroGast yactb opziepa Moxet ObiTh ucnionue- | NYSE, Paci- |All
Ha OTAEIBHO. fic, Chicago,
Island, Archi-
pelago, Insti-
net, REDI,
Bloomberg
Reserve PesepBHBIi opzep mo3Bomsier moib3oatento|Archipelago, [Archipelago,
Order MOMeNIaTh OpZep Ha ompereneHHoe Konmdect-| REDI R E DI
BO aKIIMii, HO "MOKa3bIBaTh" TOJBKO YacTh BCE-
ro opaepa Ha Level 1. Kornma mokasaHHas 3a-
SIBKa yIOBJICTBOPEHA, CISYIOLINHA OJIOK aKIHit
cTaHOBUTCS BHICH. Tak MOBTOpSETCS, IOKa
BeCh Op/ep He BBIIONHCH WX HE OTMEHEH.
Stop Order | Vpoeens, 10 koToporo nomxHa aoitu nena,| NYSE, Paci- | Herzog
uro6bl Market order 6eu1 mocnan Ha 6upxky. |fic, Chicago,
REDI, Bloo-
mberg
Stop Limit | Yposens, 10 Kotoporo momkHa foitu uexa,|NYSE, Herzog
Order gro0sI limit order 6eu1 mocnan Ha Gupsxy. Ec-|Pacific,
U opzep He ucnonHex, a Limit price mpessi-| Chicago,
IIEHa, OPAEP OTMEHSETCS. REDI
Time in Bpemst (B MUHYyTaX), B TE€YEHHE KOTOPOrO
Force (TIF) |omep neiicrButeneH.
Use Jlrobast 4acTh opyiepa MOXeT OBITh UCIIOJHE- SelectNet
Minimum Ha, €CJIM TOJIbKO OHA HE HIKE YCTAHOBJICH-
HOT'0 MHHHMAJIBHOTO KOJIMYEeCTBA aKIIUi.
Use Specific |Ycranapnusaer Bpems B MuHyTax, B Teuenue | Island SelectNet,
Minutes KOTOpOro opaep aeiicrBurenen. TpeGyercs Island,
ycranoBka Time in Force. Attain
All= SOES, SelectNet, NYSE, Pacific, Chicago, Island, Archipelago, Instinet,

REDI, Bloomberg, BRUT, Attain, Herzog.
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CumBonbl TOProBbIX NoLWaaAokK
OTH CHUMBOJBI MOSABJIAIOTCS crpaBa B okHe Stock u Options, uToObl 06Ier4uTh
pacno3HaBaHue aKIMU U COOTBETCTBYIOIIEH TOPTOBOM TUIOIIAJIKH.

Exchanges Symbols
NASDAQ NMS Q
NASDAQ Small Cap S
New York Stock Exchange N
American Stock Exchange A
Boston Stock Exchange B
Midwest Stock Exchange M
Philadelphia Stock Exchange T
Cincinnati Stock Exchange X
Pacific Stock Exchange P
NASDAQ BB U
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