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Bkke_^h\Zl_eb�^Z\gh�h[jZsZxl�\gbfZgb_�gZ�lh��qlh�h[u^_gghfm�khagZgbx�k\hckl\_ggZg_� klhevdh� gZmqgZy� dZjlbgZ� fbjZ�� kdhevdh� g_dhlhjZy� �fh^_ev� fbjZ��� �h[jZa� fbjZ���fbjhkha_jpZgb_����fbjh\hkijbylb_����fbjh\b^_gb_����fbjhij_^klZ\e_gb_��Ikbohebg]\bklbdZ�� y\eyykv� gZmdhc� h ijhba\h^kl\_� b \hkijbylbb� j_qb�� hjb_glbjh\ZgZlZd`_�ij_bfms_kl\_ggh�gZ�bkke_^h\Zgb_�lh]h��dZd�j_q_\hc�fZl_jbZe�\hkijbgbfZ_lky��jy^h\uf�ghkbl_e_f�yaudZ��dZdb_�h[jZau�nhjfbjmxlky�\ _]h�khagZgbb�J_amevlZlu� bkke_^h\Zgbc� ihdZau\Zxl�� qlh� gZmqguc� ZgZeba� l_dklh\� agZqbl_evghhlebqZ_lky�hl��ZgZebaZ���dhlhjuc�ijh\h^blky�qblZl_e_f�< gZr_c�jZ[hl_�ij_^klZ\e_g�ijbgpbibZevgh�gh\uc�ih^oh^�d om^h`_kl\_gghfm�l_dklm��<dZq_kl\_�[Zah\uo�ijbgylu�ke_^mxsb_�ihklmeZlu�I_j\uc�ihklmeZl�� aZ�yaudhf�klhbl�g_� lhevdh�kbkl_fZ�yaudZ��gh�b ikboheh]by��DZ`^ucyaudh\hc� we_f_gl� h[mkeh\e_g� g_� lhevdh� ebg]\bklbq_kdbfb�� gh� b ikboheh]bq_kdbfbaZdhghf_jghklyfb�<lhjhc� ihklmeZl�� aZ� jZagufb� l_dklZfb� klhbl� jZagZy� ikboheh]by�� JZaghh[jZab_ikboheh]bq_kdbo�lbih\�ex^_c�jh`^Z_l�jZaghh[jZab_�dh]gblb\guo�kljmdlmj�Hkgh\guf�y\ey_lky�lj_lbc�ihklmeZl��kljmdlmju�om^h`_kl\_ggh]h�l_dklZ�dhjj_ebjmxl�khkljmdlmjZfb� Zdp_glmbjh\Zggh]h� khagZgby�� Om^h`_kl\_gguc� l_dkl� \ jy^_� kemqZ_\� y\ey_lkyj_amevlZlhf�ihjh`^_gby�Zdp_glmbjh\Zggh]h��beb�ikbohiZlbq_kdh]h��khagZgby�Q_l\_jluc� ihklmeZl�� hj]Zgbamxsbf� p_gljhf� om^h`_kl\_ggh]h� l_dklZ� ij_^klZ_l� _]hwfhpbhgZevgh�kfukeh\Zy�^hfbgZglZ��;m^mqb�y^jhf�fh^_eb�ihjh`^_gby�l_dklZ��wfhpbhgZevgh�kfukeh\Zy�^hfbgZglZ�hj]Zgbam_l�k_fZglbdm��fhjnheh]bx��kbglZdkbk�b klbev�om^h`_kl\_ggh]hl_dklZ�Iyluc� ihklmeZl�� l_dkl²� wlh� g_� bffZg_glgZy� kmsghklv�� Z we_f_gl� p_ehc� kbkl_fu�^_ckl\bl_evghklv� ²� khagZgb_� ²� fh^_ev� fbjZ� ²� yaud� ²� Z\lhj� ²� l_dkl� ²� qblZl_ev� ²ijh_dpby��R_klhc� ihklmeZl�� QblZl_ev� bf__l� ijZ\h� gZ� kh[kl\_ggmx� bgl_jij_lZpbx� kfukeZom^h`_kl\_ggh]h� l_dklZ�� WlZ� bgl_jij_lZpby� aZ\bkbl� g_� lhevdh� hl� l_dklZ�� gh� b hlikboheh]bq_kdbo� hkh[_gghkl_c� qblZl_ey�� FZdkbfZevgh� Z^_d\Zlgh� qblZl_ev� bgl_jij_lbjm_ll_dklu��kha^Zggu_�gZ�[Za_�[ebadbo�_fm�dZd�ebqghklb�ikboheh]bq_kdbo�kljmdlmj�Wlb� iheh`_gby�� knhjfmebjh\Zggu_� \ j_amevlZl_� fgh]he_lgbo� bkke_^h\Zgbc� bjZafure_gbc�� b e_]eb� \ hkgh\m� ^Zgghc� dgb]b�� IjbgpbibZevgh� gh\uc� ih^oh^� d ZgZebamebl_jZlmjgh]h� l_dklZ� hkgh\Zg� gZ� \uy\e_gbb� wfhpbhgZevgh�kfukeh\hc� ^hfbgZglu�Om^h`_kl\_gguc�l_dkl�hibku\Z_lky�\ k\yab�k Zdp_glmbjh\Zgguf�fbjhhsms_gb_f��e_`Zsbf�\_]h�hkgh\_�JZ[hlZ� gZibkZgZ� \ iZjZ^b]f_� ikbohebg]\bklbdb� k mq_lhf� bkke_^h\Zgbc� \ h[eZklb]_jf_g_\lbdb� b ikbohihwlbdb�� Kha^Z\Zy� lZdb_� gh\u_� gZijZ\e_gby�� dZd� ikbohklbebklbdZ�;_eygbg�������b ikbobZljbq_kdh_�ebl_jZlmjh\_^_gb_� �;_eygbg��������Z\lhj�ij_^iheZ]Z_l��qlhbaeh`_ggu_� a^_kv� \a]ey^u�^Z^ml� \hafh`ghklv� bgZq_� \a]eygmlv� gZ� ebl_jZlmjgh_� l\hjq_kl\h� bijhba\_^_gby�bkdmkkl\Z�
=E:<:�I?J<:Y�����OM>H@?KL<?GGUC�L?DKL�D:D�H;T?DL�:G:EBA:H[t_dlhf� yaudhagZgby� y\ey_lky� keh\h��H^gZdh� \gbfZgb_� nbeheh]h\� \k_]^Z� ijb\e_dZel_dkl�\ dZq_kl\_�hkgh\ghc�_^bgbpu�j_q_\hc�dhffmgbdZpbb��< ebg]\bklbd_�l_dkl�hij_^_ey_lkydZd� �hj]Zgbah\Zgguc� gZ� hkgh\_� yaudh\uo� k\ya_c� b hlghr_gbc� hlj_ahd� j_qb�� kh^_j`Zl_evghh[t_^bgyxsbc�kbglZdkbq_kdb_�_^bgbpu�\ g_dh_�p_eh_���JmkkdZy�L���������������Bgufb�keh\Zfb�\ hkgh\_�l_dklZ�e_`Zl�yaudh\u_�k\yab�� �l_dkl�khklhbl�ba�kbglZdkbq_kdbo�_^bgbp��b hg�^he`_g[ulv�p_ehklguf�Kj_^b� gZmqguo�� im[ebpbklbq_kdbo� b j_deZfguo� l_dklh\�� kj_^b� ibk_f�� aZf_lhd� b]jZnnblb� �dZd� i_jbn_jbcguo� \b^h\� j_q_\hc� ^_yl_evghklb�� hkh[h_� f_klh� aZgbfZxl



ebl_jZlmjgu_�l_dklu��H[uqgh�om^h`_kl\_gguc�l_dkl�hij_^_eyxl�dZd�l_dkl��dhlhjuc�bkihevam_lyaudh\u_�kj_^kl\Z�\ bo�wkl_lbq_kdhc�nmgdpbb�\ p_eyo�i_j_^Zqb�wfhpbhgZevgh]h�kh^_j`Zgby�< nbeheh]bq_kdbo� jZ[hlZo� ZgZebabjmxlky� ijbgpbiu� hj]ZgbaZpbb� om^h`_kl\_ggh]hl_dklZ� dZd� keh`gh]h� yaudh\h]h� b j_q_\h]h� h[jZah\Zgby�� Gh� ebrv� dhfie_dkguc� bfgh]hZki_dlguc�ih^oh^��bgl_]jbjmxsbc�fgh]b_�gZmqgu_�^bkpbiebgu��fh`_l�^Zlv
�p_ehklgh_ij_^klZ\e_gb_�h lZdhf�fgh]hieZgh\hf�y\e_gbb��dZd�om^h`_kl\_gguc�l_dkl�Ijb�ebg]\bklbq_kdhf�ZgZeba_�om^h`_kl\_ggh]h�l_dklZ�\uy\eyxlky�l_��ebg]\bklbq_kdb_kj_^kl\Z�� ihkj_^kl\hf� dhlhjuo� \ujZ`Z_lky� b^_cgh_� b wfhpbhgZevgh_� kh^_j`Zgb_ebl_jZlmjgh]h�ijhba\_^_gby���S_j[Z������������Hg�\dexqZ_l�\ k_[y�h[tykg_gb_�agZq_gbc�keh\�bnhjf�� nZdlh\� hldehg_gby� hl� yaudh\hc� kbkl_fu� b fZehmihlj_[bl_evguo� b mklZj_\rbo� keh\�Gh\bdh\�E�:������������Bgh]^Z� ebg]\bklbq_kdbc� ZgZeba� k[eb`Z_lky� k ebg]\hkljZgh\_^q_kdbf�� ^ey� dhlhjh]hl_dkl�y\ey_lky�\ i_j\mx�hq_j_^v�dhfihg_glhf�dmevlmju��Lh]^Z�\ l_dkl_�\uy\eyxlky�we_f_glu�g_� fh]msb_� [ulv� ihgylufb� Z^_d\Zlgh� \ jZfdZo� ^Zgghc� dmevlmju� b gm`^Zxsb_ky� \dmevlmjheh]bq_kdhf�dhff_glbjh\Zgbb�< jZfdZo� ebg]\bklbq_kdh]h� ZgZebaZ� gZoh^blky� klbebklbq_kdbc�� k ihfhsvx� dhlhjh]hbamqZxlky� h[s_yaudh\u_� b Z\lhjkdb_� f_lZnhju�� Kha^Zggu_� Z\lhjhf� h[jZagu_� kj_^kl\Zh[tykgyxlky�q_j_a�\hafh`ghklb�yaudZ�iml_f�khhlg_k_gby�k ghjfZlb\gufb�y\e_gbyfb�j_qb�LjZ^bpbhgguc� ebl_jZlmjh\_^q_kdbc� ZgZeba� om^h`_kl\_ggh]h� l_dklZ� bamqZ_lom^h`_kl\_gguc�l_dkl�dZd�ijh^mdl�gZpbhgZevghc�dmevlmju��h[s_kl\_gghc�fukeb��\uy\ey_l�_]hk\yav� k wihohc�� k f_klhf� \ ebl_jZlmjghf� ijhp_kk_�� Ebl_jZlmjh\_^q_kdbc� ZgZeba� hi_jbjm_llZdbfb� dZl_]hjbyfb� ihwlbdb�� dZd� l_fZlbdZ�� `Zgj�� h[jZa�� dhfihabpby�� kx`_l�Ebl_jZlmjh\_^q_kdbc� ZgZeba� ij_^iheZ]Z_l� jZkdjulb_� b^_cgh]h� kh^_j`Zgby� b ihwlbdbijhba\_^_gby��lZf�`_��������JZkdjulb_� ki_pbnbdb� l_dklZ� ijb� wlhf� ijhbkoh^bl� gZ� hkgh\_� �\gmlj_ggbo� j_a_j\h\�l_dklZ��Ijhbkoh^bl�h[jZs_gb_�d wiho_��d \j_f_gb�kha^Zgby�ijhba\_^_gby��L_dkl�\ lZdhf�kemqZ_g_� \k_]^Z� khhlghkblky� k Z\lhjhf�� Z l_f� [he__� k qblZl_e_f�� >ey� ebl_jZlmjh\_^Z� wlh� dZd� [u\g_rgb_� ih� hlghr_gbx� d ijhba\_^_gbx� y\e_gby�� dhlhju_� f_rZxl� ihgylv� kZf� l_dkl�� L_fkZfuf��ebg]\bklbq_kdbc�ih^oh^�ij_^iheZ]Z_l�jZkkfhlj_gb_�l_dklZ�dZd�g_dhlhjhc�bffZg_glghckmsghklb��aZfdgmlhc�gZ�k_[y�kbkl_fu�LZd�� hij_^_eyy� ijbgpbi� ebl_jZlmjh\_^q_kdh]h� ZgZebaZ� ihwlbq_kdh]h� l_dklZ�X�F�EhlfZg�ih^q_jdb\Ze��qlh�\k_�\hijhku��\uoh^ysb_�aZ�ij_^_eu�wlh]h�ZgZebaZ��Z bf_ggh�²�ijh[e_fu�khpbZevgh]h�nmgdpbhgbjh\Zgby�l_dklZ��ikboheh]bb�qblZl_evkdh]h�\hkijbylby�b l�i�ijb� \k_c� bo� hq_\b^ghc� \Z`ghklb� ���� ba� jZkkfhlj_gby� bkdexqZxlky�� Ij_^f_lhf� ���� \gbfZgby[m^_l� om^h`_kl\_gguc� l_dkl�� \ayluc� dZd� hl^_evgh_�� m`_� aZdhgq_ggh_� b \gmlj_gg_kZfhklhyl_evgh_�p_eh_���EhlfZg������������Khpbheh]bq_kdZy�ljZdlh\dZ�om^h`_kl\_ggh]h�ijhba\_^_gby�\ k\hx�hq_j_^v�ij_^iheZ]Z_ljZkkfhlj_gb_�_]h�dZd� �^hdmf_glZ��� �iZfylgbdZ��k\h_c�wihob� �dmevlmjgh�bklhjbq_kdZy�rdheZ�\ebl_jZlmjh\_^_gbb��� qlh�� g_khfg_ggh�� lh`_� bf__l� hkgh\Zgby�� H^gZdh� bg^b\b^mZevguc�ebqghklguc�\a]ey^�gZ�fbj��fbjh\haaj_gb_�Z\lhjZ�ijb�wlhf�hklZ_lky�aZ�jZfdZfb�ZgZebaZ��LZdhcih^oh^� [ue� oZjZdl_j_g�� \ qZklghklb�� ^ey� l_hjbb� ebl_jZlmju�� ij_ih^Z\Z\r_cky� \ kh\_lkdhcrdhe_��dhlhjZy�[ueZ�d lhfm�`_�ij_bfms_kl\_ggh�bklhjb_c�ebl_jZlmju�Djhf_� ebg]\hp_gljbklkdh]h� b khpbheh]bq_kdh]h� ih^oh^h\�� kms_kl\mxl� b ^jm]b_ih^oh^u�d l_dklm�dZd�d ijh^mdlm�j_q_fukebl_evghc�b ikbobq_kdhc�^_yl_evghklb�Z\lhjZ��dh]^Zl_dkl�khhlghkblky�g_�lhevdh�k kbkl_fhc�yaudZ�beb�k ^jm]bfb�l_dklZfb��gh�b k�ikboheh]b_c�_]hkha^Zl_ey�Z\lhjZ�>hklZlhqgh� ijhjZ[hlZgguf� k f_lh^heh]bq_kdhc� lhqdb� aj_gby� ij_^klZ\ey_lkyebg]\hn_ghf_gheh]bq_kdbc�ih^oh^�d l_dklm� �W�=mkk_jev��=��Ri_l�b ^j����ijb�dhlhjhf�l_f�bebbguf� dhfihg_glZf� l_dklZ� ijb\h^yl� \ khhl\_lkl\b_� bgl_gpbhgZevgu_� kfukeu� ]h\hjys_]h�h[mkeh\e_ggu_�j_n_j_glghc�khhlg_k_gghklvx�agZdh\��ij_^f_lh\�hiulZ��bo�k\ya_c�b hlghr_gbc�



Hq_\b^gh��h^gZdh��qlh�^Zgguc�ih^oh^�[he__�Z^_d\Zl_g�ijb�ZgZeba_�bgnhjfZpbhggh�eh]bq_kdbol_dklh\��q_f�om^h`_kl\_gguo�IhgbfZgb_� om^h`_kl\_ggh]h� l_dklZ� dZd� hljZ`_gby� km[t_dlb\gh]h� fbjZ� _]h� Z\lhjZijbkms_�lZdbf�gZijZ\e_gbyf��dZd�wdki_jbf_glZevgZy�wkl_lbdZ� �=�N_og_j��L�Ebiik��b wkl_lbdZ]_rlZevlZ� �=�:ca_gd�� J�:go_cf��� Z lZd`_� dhgp_ipby� wfhpbhgZevgh]h� nhjfZebafZ� �D�IjZll�J�Ihjl_j��< ihke_^gb_� ]h^u� ihy\bebkv� bkke_^h\Zgby� \ h[eZklb� nbabheh]bb� k_gkhjguo� kbkl_f�HibkZgb_� dh]gblb\guo� dhfihg_glh\� ikbohnbabheh]bb� \hkijbylby� \ jZfdZo� g_cjhwkl_lbdb�%HXW\� ������ iha\hey_l� ijhZgZebabjh\Zlv� wkl_lbq_kdb_� i_j_`b\Zgby� \ bo� k\yab� k[bheh]bq_kdbfb� nZdlhjZfb�� Ml\_j`^Z_lky�� qlh� ij_djZkgh_� �]Zjfhgbqgh_�� ijbylgh_� b l�i��y\ey_lky�j_amevlZlhf�g_�lhevdh�gZeh`_gby�khpbh�dmevlmjguo��gZpbhgZevguo�beb�bklhjbq_kdbowlZehgh\��gh�b ijhy\e_gb_f�mgb\_jkZevghc�^_yl_evghklb�fha]Z�LZdbf�h[jZahf��ihy\beZkv�l_g^_gpby�jZkkfZljb\Zlv�l_dkl�g_�dZd�\ukrmx�_^bgbpm�yaudZ�Z dZd�\ukrmx�_^bgbpm�q_eh\_q_kdh]h�fure_gby��Gh\bdh\�:�B����������������B aZ�bgl_j_khf�dl_dklm�kdju\Z_lky�bgl_j_k�d ijh[e_fZf�j_q_\h]h�khagZgby��ij_^klZ\eyxs_]h�kh[hc�\gmlj_ggbcijhp_kk�ieZgbjh\Zgby�b j_]meypbb�\g_rg_c�^_yl_evghklb�k ihfhsvx�yaudh\uo�agZdh\��LZjZkh\������ AZ� bgl_j_khf� d l_dklm� ijhkfZljb\Z_lky� b bgl_j_k� d ijh[e_f_� yaudh\hc� ebqghklb�ihkdhevdm� �g_evay�ihagZlv� kZf�ih� k_[_� yaud��g_� \uc^y� aZ� _]h�ij_^_eu��g_� h[jZlb\rbkv� d _]hl\hjpm�� ghkbl_ex�� ihevah\Zl_ex�²� d q_eh\_dm�� d dhgdj_lghc� yaudh\hc� ebqghklb�� �DZjZmeh\������ ����IhagZlv�yaudh\mx�ebqghklv�fh`gh�ij_`^_�\k_]h�q_j_a� l_dkl��ihkdhevdm� �aZ�dZ`^ufl_dklhf�klhbl�yaudh\Zy�ebqghklv��\eZ^_xsZy�kbkl_fhc�yaudZ���lZf�`_������Ij_^klZ\e_gby�h yaudh\hc�ebqghklb�[ebadb�ikbohebg]\bklbq_kdhfm�ih^oh^m�d yaudm�bj_qb�� Ih^oh^� d j_qb� dZd� d j_amevlZlm� j_q_fukebl_evghc� ^_yl_evghklb� q_eh\_dZ� iha\hey_likbohebg]\bklbd_�jZkkfZljb\Zlv�l_dkl�dZd�n_ghf_g�j_q_\hc�^_yl_evghklb�q_eh\_dZ��dZd�kihkh[hljZ`_gby�^_ckl\bl_evghklb�\ j_q_\hf�khagZgbb�Z\lhjZ�k ihfhsvx�we_f_glh\�kbkl_fu�yaudZ�:�:�Ihl_[gy�� ZgZebabjmy� [Zkgx�� ibkZe�� �;Zkgy� _klv� h^bg� ba� kihkh[h\� ihagZgby`bl_ckdbo�hlghr_gbc��oZjZdl_jZ�q_eh\_dZ��h^gbf�keh\hf��\k_]h��qlh�hlghkblky�d gjZ\kl\_gghcklhjhg_� `bagb� ex^_c�� �Ihl_[gy� ������ ����� Hq_\b^gh�� kdZaZggh_� fh`gh� hlg_klb� \hh[s_� dex[hfm�om^h`_kl\_gghfm�ijhba\_^_gbx��?keb�\ f_`ebqghklghf�h[s_gbb�ex^b�g_�\k_]^Z�fh]mlkdZaZlv�� qlh� hgb� ^mfZxl�� b l_f� [he__� g_� \k_�� qlh� hgb� ^mfZxl �+ROWJUDYHV� ������� lh� \om^h`_kl\_gghf�l_dkl_�k\h[h^u�^ey�ijhy\e_gby�ebqghklb�[hevr_�HibkZgb_�\gmlj_gg_]h�fbjZ�q_eh\_dZ��fbjZ�ex^_c�b hlghr_gby�q_eh\_dZ�d fbjm� �fbjmijbjh^u�� q_eh\_dZ�� \_s_c�� dmevlmju�²�E_\bg� ������²� k\_joaZ^ZqZ� om^h`_kl\_ggh]h� l_dklZ�A^_kv� kh\_jr_ggh� \_jguf� y\ey_lky� \ukdZaZggh_� =�<�Kl_iZgh\uf� iheh`_gb_� h lhf�� qlhom^h`_kl\_gguc� l_dkl� ij_^klZ\ey_l� kh[hc� g_� lhevdh� hljZ`_gb_� ^_ckl\bl_evghklb�� gh� b\ujZ`_gb_�kj_^kl\Zfb�_kl_kl\_ggh]h�yaudZ�q_eh\_q_kdh]h�hlghr_gby�d fbjm��Kl_iZgh\�������Wlh�kh]eZkm_lky�k ihabpb_c�b ^jm]bo�bkke_^h\Zl_e_c��LZd��E�K�<u]hlkdbc�ibkZe���<_a^_²�\ nhg_lbd_��\ fhjnheh]bb��\ e_dkbd_�b k_fZglbd_��^Z`_�\ jblfbd_��f_ljbd_�b fmaud_�²�aZ]jZffZlbq_kdbfb�b nhjfZevgufb�dZl_]hjbyfb�kdju\Zxlky�ikboheh]bq_kdb_���<u]hlkdbc����������� Bkoh^y� ba� kdZaZggh]h�� fgh]hieZgh\ufb� ij_^klZ\eyxlky� b nmgdpbb� om^h`_kl\_ggh]hl_dklZ��Hg� \uklmiZ_l� \ dZq_kl\_� b hkgh\ghc� _^bgbpu� dhffmgbdZpbb�� b kihkh[Z� ojZg_gby� bi_j_^Zqb� bgnhjfZpbb�� b nhjfu� kms_kl\h\Zgby� dmevlmju�� b ijh^mdlZ� hij_^_e_gghcbklhjbq_kdhc� wihob�� b hljZ`_gby� `bagb� bg^b\b^Z� b l�i�� Bf_ggh� wlh� kha^Z_l� hkgh\u� ^eyfgh`_kl\_gghklb� hibkZgbc� l_dklZ� b ^ey� _]h� fgh]hqbke_gguo� hij_^_e_gbc� �=Zevi_jbg� �����DZf_gkdZy�������DjZkguo�������E_hglv_\�������Ehk_\�������GbdheZ_\Z�������J_n_jh\kdZy������Khjhdbg�������Lhjkm_\Z������b ^j���<Z`guf�ihklmeZlhf�ikbohebg]\bklbdb��b^msbf�hl�E�<�S_j[u��y\ey_lky�ml\_j`^_gb_�hlhf��qlh��l_dkl�g_�kms_kl\m_l�\g_�_]h�kha^Zgby�beb�\hkijbylby���E_hglv_\������������Ih^oh^�d



l_dklm�dZd�d klbfmem�^ey�qblZl_ey��kha^Zxs_]h�kh[kl\_ggmx�ijh_dpbx�l_dklZ�\ k\h_f�khagZgbb�ij_^iheZ]Z_l��qlh�wlZ�ijh_dpby�fh`_l�hlebqZlvky�hl�Z\lhjkdh]h�ij_^klZ\e_gby�h kfuke_�l_dklZ�Hkgh\hiheZ]Zxsbf� ^ey� ikbohebg]\bklbq_kdh]h� ZgZebaZ� j_amevlZlZ� \hkijbylbyom^h`_kl\_ggh]h�l_dklZ�y\ey_lky�iheh`_gb_�h ih^h[bb�bgl_ee_dlh\��:�RZnn���Ba�g_]h�ke_^m_l�qlh� l_dkl� \hkijbgbfZ_lky� gZb[he__� Z^_d\Zlgh� l_f� qblZl_e_f�� \ khhl\_lkl\bb� k ]bihl_ahc=_gg_d_gZ²� Jm[ZdbgZ� ikboheh]bq_kdb_� hkh[_gghklb� dhlhjh]h� gZb[he__� [ebadb� Z\lhjkdbf�Jm[Zdbg�������;_eygbg�������GZjy^m�k mdZaZggufb�ih^oh^Zfb��ijh^mdlb\gufb�gZf�ij_^klZ\eyxlky�ikboheh]bq_kdbc�ikbohZgZeblbq_kdbc�b ikbobZljbq_kdbc�ih^oh^u�d om^h`_kl\_gghfm�l_dklm��_]h�i_jkhgZ`Zf�b_]h�Z\lhjm�
�����IKBOHEH=BQ?KDBC�:G:EBA�EBL?J:LMJUHkgh\guf�ljm^hf�ih�ikboheh]bb�om^h`_kl\_ggh]h�l_dklZ�kqblZ_lky�jZ[hlZ�<u]hlkdh]h�Ikboheh]by� bkdmkkl\Z��� < g_c� hg� \ukdZaZe� iZjZ^hdkZevgh_� k lhqdb� aj_gby� ikboheh]bbiheh`_gb_�h lhf��qlh�bkdmkkl\h�y\ey_lky�ij_`^_�\k_]h� �kh\hdmighklvx� wkl_lbq_kdbo� agZdh\��Ijh\h^y� ikboheh]bq_kdbc� ZgZeba� bkdmkkl\Z�� hg� jZkkfZljb\Z_l� ij_`^_� \k_]h� hkh[mx� wfhpbxnhjfu�dZd��g_h[oh^bfh_�mkeh\b_�om^h`_kl\_ggh]h�\ujZ`_gby���<u]hlkdbc�����������<u]hlkdbc� g_� kdju\Ze�� qlh� kljhbe� k\hx� dhgp_ipbx� bkdmkkl\Z� gZ� �h[t_dlb\guo_kl_kl\_gghgZmqguo�gZqZeZo���b \�jZfdZo�wlhc�h[t_dlb\ghc�ikboheh]bb�bkdmkkl\Z� �lZf�`_�� ��ihgbfZe�om^h`_kl\_ggh_�ijhba\_^_gb_�bkdexqbl_evgh�dZd�ijh^mdl�dmevlmju��lZf�`_������LZdh_hlghr_gb_�d bkdmkkl\m�\ul_dZeh�ba�h[s_ikboheh]bq_kdhc�dhgp_ipbb�<u]hlkdh]h��ihgbfZ\r_]h\ ����� ]�� ikbobdm� dZd� �ihkj_^kl\mxsbc� f_oZgbaf�� ijb� ihfhsb� dhlhjh]h� wdhghfbq_kdb_hlghr_gby� b khpbZevgh�iheblbq_kdbc� kljhc� l\hjyl� lm� beb� bgmx� b^_heh]bx�� �lZf� `_�� ����Kh]eZkgh�<u]hlkdhfm�� �\ kZfhf� bglbfghf�� ebqghf� ^\b`_gbb�fukeb�� qm\kl\Z� b l�i�� ikbobdZhl^_evgh]h�ebpZ�\k_�`_�khpbZevgZ�b khpbZevgh�h[mkeh\e_gZ���lZf�`_������<u]hlkdbc� ljZdlm_l�bkdmkkl\h�b ebl_jZlmjm� \ jZfdZo� l_hjbb� dmevlmjgh�bklhjbq_kdh]hhihkj_^h\Zgby�bg^b\b^mZevghc�ikbobdb�lZd���Bkdmkkl\h�_klv�dZd�[u�m^ebg_gb_��h[s_kl\_ggh]hqm\kl\Z��� I_j_ieZ\dZ� qm\kl\� \g_� gZk� kh\_jrZ_lky� kbehc� khpbZevgh]h� qm\kl\Z�� dhlhjh_h[t_dlb\bjh\Zgh�� \ug_k_gh� \g_� gZk�� fZl_jbZebah\Zgh� b aZdj_ie_gh� \h� \g_rgbo� ij_^f_lZobkdmkkl\Z��dhlhju_�k^_eZebkv�hjm^byfb�h[s_kl\Z���lZf�`_�������������E�K�<u]hlkdbc�ml\_j`^Zy�qlh��g_l�ijbgpbibZevghc�jZagbpu�f_`^m�ijhp_kkZfb�gZjh^gh]h�b ebqgh]h�l\hjq_kl\Z���lZf�`_������iheZ]Ze��qlh��^h�l_o�ihj��ihdZ�fu�[m^_f�h]jZgbqb\Zlvky�ZgZebahf�ijhp_kkh\��ijhbkoh^ysbo\ khagZgbb��fu�_^\Z�eb�gZc^_f�hl\_l�gZ�kZfu_�hkgh\gu_�\hijhku�ikboheh]bb�bkdmkkl\Z�� �lZf`_�������Ihwlhfm��ih�_]h�fg_gbx��g_p_e_khh[jZagh��bkke_^h\Zlv�=Zfe_lZ�dZd�ikboheh]bq_kdmxijh[e_fm���ihkdhevdm��=Zfe_lm�g_\hafh`gh�ijbibkZlv�gbdZdh]h�oZjZdl_jZ���b[h��wlhl�oZjZdl_jkeh`_g� ba� kZfuo� ijhlb\hiheh`guo� q_jl� b g_\hafh`gh� ijb^mfZlv� dZdh]h�eb[hijZ\^hih^h[gh]h�h[tykg_gby�_]h�j_qZf�b ihklmidZf���lZf�`_�����������Gh� dZd� lh]^Z� [ulv� k aZ]Z^hqghklvx� h[jZaZ� =Zfe_lZ�� dhlhjZy� b ijb\e_dZ_l� fgh]boj_`bkk_jh\� b qblZl_e_c"� <u]hlkdbc� ibr_l�� qlh� r_dkibjh\kdbc� =Zfe_l� ohq_l� m[blv� dhjheyDeZ\^by�aZ�lh��qlh�lhl�m[be�_]h�hlpZ��H^gZdh�=Zfe_l�\ iv_k_�\k_�\j_fy�f_^ebl��jZkkm`^Z_l��Z�m[bckl\h�dhjhey�ijhbkoh^bl�kj_^b�\k_h[s_c�k\Zedb��wlh�lhevdh�h^gZ�ba�q_luj_o�kf_jl_c��\k_hgb�\kiuob\Zxl�\g_aZigh���b lZdbf�h[jZahf�[eb`Zcrb_�fhlb\u�dZd�[u� aZl_fgyxl�hkgh\gu_�Ijb� wlhf� =Zfe_l� �kh\_jr_ggh� g_ihgylgh� ^ey� q_]h�� ^\Z`^u� m[b\Z_l� dhjhey� ²� ki_j\ZhljZ\e_gguf�hkljb_f�riZ]b��aZl_f�aZklZ\ey_l�_]h�\uiblv�y^���lZf�`_������������<k_�wlb�i_j_]jmiibjh\db�hkgh\guo�kh[ulbc��²�kqblZ_l�<u]hlkdbc��²�\ua\Zgu�lhevdhh^gbf� lj_[h\Zgb_f� ²� lj_[h\Zgb_f� gm`gh]h� ikboheh]bq_kdh]h� wnn_dlZ�� �lZf� `_�� ������ L_fkZfuf� �aZ]Z^hqghklv� =Zfe_lZ��� ih� <u]hlkdhfm�� ij_^klZ_l� dZd� �ba\_klguc� om^h`_kl\_ggucijb_f��dhlhjuc�gZ^h�hkfukeblv��\ khhl\_lkl\bb�k �aZdhgZfb�^jZfZlmj]bq_kdhc�dhfihabpbb�lhcwihob�� �lZf� `_��� Z kZfZ� �ikboheh]by� b oZjZdl_jbklbdZ� ]_jhy� g_� [_ajZaebqguc�� kemqZcguc� bijhba\hevguc�fhf_gl��Z g_qlh��wkl_lbq_kdb�hq_gv�agZqbfh_���lZf�`_�������



:gZebabjmy��?\]_gby�Hg_]bgZ��:�K�ImrdbgZ��<u]hlkdbc�ml\_j`^Z_l��qlh��bfy�Hg_]bgZ_klv�lhevdh�agZd�]_jhy���lZf�`_��������Hg�kqblZ_l��qlh��Imrdbg�^Z_l�eh`gh_�gZijZ\e_gb_�k\h_fmjhfZgm�� dh]^Z� hieZdb\Z_l� LZlvygm�� dhlhjZy� hl^ZeZ� k\hx� km^v[m� \ jmdb� fh^gh]h� lbjZgZ� bih]b[eZ�� GZ� kZfhf� ^_e_� ih]b[Z_l� hl� ex[\b� Hg_]bg�� �lZf� `_�� ������ Bf_ggh� wlb� �we_f_gluijhlb\hiheh`gh]h���lZf�`_�������b e_`Zl��ih�_]h�fg_gbx��\ hkgh\_�ihkljh_gby�jhfZgZ�Koh^gh_� ihkljh_gb_� bf__l�� ih� fg_gbx� <u]hlkdh]h�� b dhgnebdl� �=hjy� hl� mfZ�� m:�K�=jb[h_^h\Z�� �IhemqZ_lky� y\gZy� ^\hckl\_gghklv��²� ibr_l� hg��²�< dhf_^bb�fh`_l� [ulvi_qZevguc� dhg_p� ^ey� iheh`bl_evgh]h� ]_jhy�� GZ� kp_g_� ih[_^be�NZfmkh\�� Z \� i_j_`b\Zgbyoajbl_ey�²�QZpdbc���lZf�`_��Ih\lhjbf�� qlh�� ]h\hjy� �yaudhf� h[t_dlb\ghc� ikboheh]bb� h[� h[t_dlb\guo� nZdlZobkdmkkl\Z��� bkke_^h\Zl_ev� ij_^eZ]Z_l� ljZdlh\Zlv� bkdmkkl\h� dZd� �kh\hdmighklv� wkl_lbq_kdboagZdh\�� �lZf�`_�������� �;m^mqb�kljmdlmjbjh\ZgZ�\ om^h`_kl\_gghf�l\hj_gbb��²�dhff_glbjm_ldhgp_ipbx� <u]hlkdh]h� F�=�Yjhr_\kdbc�� ²� wlZ� kh\hdmighklv� bf__l� kh[kl\_gguc� klZlmk�g_aZ\bkbfuc�hl�ebqguo�dZq_kl\�ibkZl_ey��Ihwlhfm�g_� ke_^m_l�bkdZlv�ijh_dpbx� wlbo� dZq_kl\beb� dexq� d bo� ihagZgbx�� �Yjhr_\kdbc� ������ ������ Ihabpby� <u]hlkdh]h� \ hlghr_gbbijhy\e_gby� ebqghklb� Z\lhjZ� \ l_dkl_� ijbgpbibZevgZ�� i_j_clb� d �ikboheh]bb� Z\lhjZ� gZhkgh\Zgbb�lhedh\Zgby�agZdh\�g_evay���<u]hlkdbc����������Dhgp_ipby� <u]hlkdh]h� gZoh^blky� \ kh]eZkbb� k ih^oh^hf� fgh]bo� ebl_jZlmjh\_^h\� dom^h`_kl\_gghfm�l_dklm��LZd��\ jZ[hlZo�mq_guo��\oh^b\rbo�\ HIHYA� �h[s_kl\h�ih�bamq_gbxyaudZ���bkdmkkl\h�lZd`_�ihgbfZ_lky�dZd�ijb_f��Rdeh\kdbc�������< qZklghklb�� ;�F�Wco_g[Zmf� iheZ]Ze�� qlh� \ hkgh\_� hkh[h]h� \ha� ^_ckl\by� �Rbg_eb�G�<�=h]hey� e_`bl� kdZah\hklv�� dZeZf[mjguc� klbev� b k_glbf_glZevgh�f_eh^jZfZlbq_kdZy^_deZfZpby��Z �keh\Z�ih^h[jZgu�b ihklZ\e_gu�\ ba\_klghf�ihjy^d_�g_�ih�ijbgpbim�h[hagZq_gbyoZjZdl_jguo� q_jl�� Z ih� ijbgpbim� a\mdh\hc� k_fZglbdb�� �Wco_g[Zmf� ������ ����������bf_xs_cp_evx�aZ^_j`dm�\gbfZgby�H ikboheh]bq_kdhf� ih^oh^_� d ebl_jZlmj_� wlhl� `_� bkke_^h\Zl_ev� ibkZe�� �Fu� hq_gvex[bf�ihq_fm�lh� �ikboheh]bb��b �oZjZdl_jbklbdb���GZb\gh�^mfZ_f��qlh�om^h`gbd�ibr_l�^eylh]h��qlh[u��bah[jZ`Zlv��ikboheh]bx�beb�oZjZdl_j�����GZ�kZfhf�^_e_�om^h`gbd�gbq_]h�lZdh]h�g_bah[jZ`Z_l��ihlhfm�qlh�kh\k_f�g_�aZgyl�\hijhkZfb�ikboheh]bb��²�^Z�b fu�\h\k_�g_�^ey�lh]hkfhljbf��=Zfe_lZ���qlh[u�bamqZlv�ikboheh]bx���Wco_g[Zmf�����������G_� klZ\y� i_j_^� kh[hc� aZ^Zqb� djblbdb� bf_xsboky� ih^oh^h\� d wkl_lbq_kdhfm� h[t_dlm�hlf_lbf�� qlh� dhgp_ipby� <u]hlkdh]h� y\ey_lky� hljZ`_gb_f� g_� lhevdh� ]hkih^kl\h\Z\r_cb^_heh]bb�� gh� b h[t_dlb\guo� �b ^_ckl\bl_evgh� ijhlb\hj_qb\uo�� k\hckl\� om^h`_kl\_ggh]hl_dklZ�� Z lZd`_� ijhy\e_gb_f� �ebqgh]h� mjZ\g_gby�� �Jm[Zdbg� ������ ����� kZfh]h� bkke_^h\Zl_ey�aZ[_]Zy� \i_j_^�� kdZ`_f�� qlh� fu� hlghkbf� l_dkl� �Ikboheh]by� bkdmkkl\Z�� d �k\_leuf�� ihwfhpbhgZevgh�kfukeh\hc�^hfbgZgl_�l_dklZf��Kj_^b� ljm^h\� ih� ikboheh]bb� _klv� jZ[hlu�� ihk\ys_ggu_� ikboheh]bq_kdhfm� ZgZebamijhp_kkZ� kha^Zgby� ebl_jZlmjgh]h� ijhba\_^_gby� �:jgZm^h\� ������ =jhfh\� ������IZjZg^h\kdbc�������������P_clebg��������LZd��:jgZm^h\�hlf_qZ_l��qlh�klbfmehf�d gZibkZgbx�ijhba\_^_gby^ey� Z\lhjZ� fh`_l� kem`blv� g_ihkj_^kl\_ggh_� gZ[ex^_gb_� �:jgZm^h\� ������ ������� �����\hkihfbgZgb_�h g_f��lZf�`_������������gZkljh_gb_�Z\lhjZ��lZf�`_����������������Z lZd`_�\iheg_dhgdj_lgZy�fukev��lZf�`_������������Bgufb�keh\Zfb��lZd�gZau\Z_fh_�\^hogh\_gb_�fh`_l�[ulvdZd�h[mkeh\e_gguf�\g_rgbfb�ijbqbgZfb��lZd�b g_aZ\bkbfuf�hl�gbo�< g_dhlhjuo� ikboheh]bq_kdbo� bkke_^h\Zgbyo�� ]^_� jZkkfZljb\Zxlky� bg^b\b^mZevgu_hkh[_gghklb� ebqghklb�� klZ\rb_� ij_^f_lhf� bah[jZ`_gby� \ ebl_jZlmjguo� ijhba\_^_gbyo�� \qZklghklb�� j_Zebah\Zggu_� \ oZjZdl_jZo� i_jkhgZ`_c� dZd� ijh_dpbyo� ebqghklguo� k\hckl\ba\_klguo�Z\lhjm�ex^_c�Ih�fg_gbx�<u]hlkdh]h��bkke_^h\Zl_eb��jZ[hlZxsb_�\ jZfdZo�km[t_dlb\ghc�ikboheh]bbbkdmkkl\Z� �l_jfbg� <u]hlkdh]h� ²� <u]hlkdbc� ������ ���� �hlghkylky� ^h\_jqb\h� b gZb\gh� dom^h`_kl\_gghfm�ijhba\_^_gbx�b iulZxlky�ihgylv������ih\_^_gb_�i_jkhgZ`Z�²�<�;���ba�kdeZ^Z



_]h�^mr_\ghc�`bagb�� lhqgh� wlh�`b\hc�b gZklhysbc� q_eh\_d��b \� h[s_f�bo� Zj]mf_glu�ihqlb\k_]^Z�kmlv�Zj]mf_glu�hl�`bagb�b hl�agZgby�q_eh\_q_kdhc�ijbjh^u��gh�g_�hl�om^h`_kl\_ggh]hihkljh_gby���lZf�`_�����������LZd�� <u]hlkdbc� djblbdm_l� ijb\h^bfu_� g_dhlhjufb� ebl_jZlmjgufb� djblbdZfbljZdlh\db� iv_ku� R_dkibjZ� �=Zfe_l�� dZd� �ljZ]_^bb� [_kkbeby� b [_a\heby��� \ dhlhjhc� Z\lhjihdZaZe��[_a\hevgh]h�q_eh\_dZ�b jZa\_jgme�ljZ]_^bx��\hagbdZxsmx�\ ^mr_�q_eh\_dZ��dhlhjucijba\Zg�d kh\_jr_gbx�\_ebdh]h�^_eZ��gh�m dhlhjh]h�g_l�^ey�lh]h�gm`guo�kbe���lZf�`_�������Bf_ggh�ih^h[gh]h� jh^Z�ih^oh^� �g_ijb_fe_fuc� ^ey�<u]hlkdh]h��fh`gh� h[gZjm`blv� m;�F�L_ieh\Z���Om^h`_kl\_ggZy�ebl_jZlmjZ��²�ibkZe�hg�\ �����]h^m��²kh^_j`bl�g_bkq_jiZ_fu_aZiZku�fZl_jbZeh\�� [_a� dhlhjuo�g_�fh`_l� h[hclbkv�gZmqgZy� ikboheh]by�� �L_ieh\� ������ �����:gZebabjmy��fZe_gvdmx�ljZ]_^bx��ImrdbgZ��FhpZjl�b KZev_jb���L_ieh\�^_eZ_l�\u\h^�h lhf�qlh� �KZev_jb�klZgh\blky�jZ[hf� �aehc�kljZklb��� aZ\bklb�ihlhfm��qlh�hg��g_kfhljy�gZ� ]em[hdbcmf��\ukhdbc�lZeZgl��aZf_qZl_evgh_�ijhn_kkbhgZevgh_�fZkl_jkl\h��²�q_eh\_d�k imklhc�^mrhc�GZebqb_�ebrv�h^gh]h�bahebjh\Zggh]h�bgl_j_kZ��\[bjZxs_]h�\kx�gZijZ\e_gghklv�ebqghklb�b g_bf_xs_]h� hihju�gb� \ fbjh\haaj_gbb��gb \�ih^ebi�ihb� ex[\b� d `bagb� \h� \k_f�[h]Zlkl\_� __ijhy\e_gby��g_ba[_`gh�ebrZ_l�q_eh\_dZ�\gmlj_gg_c�k\h[h^u�b m[b\Z_l�^mo���lZf�`_�������JZkkfZljb\Zy� \ �?\]_gbb� Hg_]bg_�� kljhdb�� hlghkysb_ky� d LZlvyg_� EZjbghc�� L_ieh\ljZdlm_l�bo�dZd�beexkljZpbb�d ijhp_kk`��nhjfbjh\Zgby�ikbobq_kdbo�k\hckl\�ebqghklb� �b bojZa\blby�²�<�;��� \ i_j_ehfgu_�fhf_glu�`bagb�� �lZf�`_�� ������Hg�ibr_l��qlh� _keb� \ gZqZe_jhfZgZ� LZlvygZ� �h[gZjm`beZ� qj_a\uqZcgh� g_ihkj_^kl\_ggmx� wfhpbhgZevgmx� j_Zdpbx��� lh� \dhgp_�²��hgZ�²�\hiehs_gb_�k^_j`Zgghklb��mjZ\gh\_r_gghklb�� kihdhckl\by��mf_gby�\eZ^_lvkh[hc�� �lZf�`_�� ������L_f� kZfuf��ihdZaZggZy� \ jhfZg_� �`bagv�LZlvygu�²� wlh� aZf_qZl_evgZybklhjby� h\eZ^_gby� k\hbf� l_fi_jZf_glhf�� beb� ���� bklhjby� \hkiblZgby� \ k_[_� oZjZdl_jZ� ���� \mjhdZo�`bagb��lZf�`_�������H[jZs_gb_� ikboheh]Z� d om^h`_kl\_gghc� ebl_jZlmj_� dZd� d ^hklZlhqgh� ^hklh\_jghfmhibkZgbx�\gmlj_gg_c�`bagb�q_eh\_dZ� �%DFbexd� ������ ���������\iheg_�hijZ\^Zgh��<_^v�qZklvqblZl_e_c� \b^yl� \ i_jkhgZ`Zo� `b\uo� ex^_c� b i_j_`b\Zxl� kh[ulby� om^h`_kl\_ggh]hijhba\_^_gby�dZd�j_Zevgu_�Ijb� lZdhf� gZb\gh�ikboheh]bq_kdhf� ih^oh^_� fhlb\u� ih\_^_gby� ]_jhy� bsmlky� �\ l_oh[t_dlb\guo� ij_iylkl\byo�� dhlhju_� e_`Zl� gZ� imlb� hkms_kl\e_gby� ihklZ\e_gghc� i_j_^� gbfbp_eb��Wlb� djblbdb� ihevamxlky� ^h\h^Zfb� hl� a^jZ\h]h� kfukeZ� b `bl_ckdhc� ijZ\^hih^h[ghklb[hevr_��q_f�wkl_lbdb��b ih^oh^yl��d l_dklm�²�<�;���dZd�d dZamkghfm�kemqZx�ba�`bagb��dhlhjucg_ij_f_ggh�^he`_g�[ulv�jZklhedh\Zg�\ ieZg_�a^jZ\h]h�kfukeZ���<u]hlkdbc����������������JZkkfZljb\Zy� ikboheh]bq_kdmx� dhgp_ipbx� `bag_ggh]h� imlb� q_eh\_dZ�D�:�:[mevoZgh\Z�KeZ\kdZy� ������� ijb\h^bl� ebl_jZlmjgu_� ijbf_ju� lh]h�� dZd� ex^bhl]jZgbqb\Zxl� k\hc� \gmlj_ggbc�fbj� hl� ^jm]bo� �=hekmhjkb� �KZ]Z� h NhjkZclZo���� dZd� q_eh\_dklj_fblky�ih�k\h_fm�kijZ\blvky�kh�k\h_c�`bagvx��ih^qbgblv�__ k_[_��]_jhb�O_fbg]mwy���ebrblv^jm]h]h� q_eh\_dZ� ijZ\Z� gZ� ebqgmx�`bagv� ��:ggZ�DZj_gbgZ��E�Lheklh]h�� beb� aZsblblv� k\hxbg^b\b^mZevghklv� �]_jhb� :�=jbgZ�� ²� �:[mevoZgh\Z�KeZ\kdZy� ������ ���� ����� JZa\b\Zylbiheh]bq_kdbc� ih^oh^� d ebqghklb�� bkke_^h\Zl_evgbpZ� ibr_l�� qlh� q_eh\_d� fh`_l� eb[hgZoh^blvky� \h� \eZklb�^he]Z�b k\hbo� ijbgpbih\� �dZd�DZj_gbg�²� lZf�`_�� ������ eb[h� \h\k_� g_hkhagZ\Zlv�kfukeZ�k\h_c�`bagb� �dZd�]_jhc�jhfZgZ�Dh[h�:[w��@_gsbgZ�\ i_kdZo���ihiZ\rbc�\[_aukoh^gmx�kblmZpbx�b kfbjb\rbcky�k g_c�²�lZf�`_������Kh\_jr_ggh�hq_\b^gh��qlh�\hafh`ghklv�om^h`_kl\_ggh]h�l_dklZ�^hklZlhqgh�^hklh\_jghi_j_^Z\Zlv� qm\kl\Z� b fukeb� q_eh\_dZ�� hdZau\Z\r_]hky� \ ljm^ghc� kblmZpbb�� fh]ml� [ulvbkihevah\Zgu� \ [b[ebh�l_jZibb�� p_evx� dhlhjhc� y\ey_lky� ihfhqv� iZpb_glm� ihgylv� b bamqblv�lbiheh]bx� oZjZdl_jh\� \ ebl_jZlmj_�� bkdmkkl\_�� qlh[u� gZclb� k_[y� dZd� qblZl_ey�� ajbl_ey� \q_eh\_q_kdhc� dmevlmj_�� ml\_j^blvky� b lZdbf� h[jZahf� \ kh[kl\_gghc� ^moh\ghcbg^b\b^mZevghklb�� �;mjgh� ������ ������ < ki_pbZevghc� ebl_jZlmj_� ijb\h^ylky� kibkdbijhba\_^_gbc�� dhlhju_� j_dhf_g^mxlky� ijb� hij_^_e_gguo� ih]jZgbqguo� khklhygbyo� �lZf� `_�
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�\ ebqghklb�kZfh]h�;ZrfZqdbgZ���Bf_gghhg�y\ey_lky�ij_^f_lhf��\ dhlhjuc�`_gsbgu�ihf_sZxl�k\hb�gh]b��Ba\jZs_gguc�wjhlbaf�bf_gbhq_\b^_g�=h\hjy�[he__�ykgh��kZfh�bfy�;ZrfZqdbgZ�]h\hjbl�h lhf��qlhhg� iZkkb\guc�� fZahobklkdbc�� ZgZevgh�\Z]bgZevgub� h[t_dl� `_gkdhcZ]j_kkbb���lZf�`_��������: qlh�`_� ij_^klZ\ey_l� kh[hc�� kh]eZkgh� lZdhc� eh]bd_� ihjlghcI_ljh\bq"� Ih� fg_gbx� JZgdhj�EZn_jv_jZ�� \ ih\_klb� _fm� m^_e_ghg_fZeh�\gbfZgby�<h�i_j\uo��\k_��qlh�hdjm`Z_l�I_ljh\bqZ�²�ih]jm`_gh�\h�fjZd��<a[bjZykv� ih� e_klgbp_� \_^r_c� d I_ljh\bqm�� dhlhjZy� [ueZ� \kymfZs_gZ�\h^hc��ihfhyfb�b ijhgbdgmlZ�gZkd\hav�l_f�kibjlmhaguf�aZiZohf��dhlhjuc�_kl�]eZaZ�:dZdbb� :dZdb_\bq� m`_� ih^mfu\Ze� h lhf�� kdhevdh� aZijhkbl� I_ljh\bq�� Qlh� dZkZ_lky� kZfh]hihf_s_gby��lh��ohaycdZ����gZimklbeZ�klhevdh�^ufm�\ dmog_��qlh�g_evay�[ueh�\b^_lv�^Z`_�b kZfbolZjZdZgh\��I_ljh\bq� kb^bl�� dZd� lmj_pdbc� iZrZ�� m g_]h� _klv� lZ[Zd_jdZ� b kljZgguc� [hevrhciZe_p��B ij_`^_�\k_]h�[jhkbeky�\ ]eZaZ�[hevrhc�iZe_p��hq_gv�ba\_klguc�:dZdbx�:dZdb_\bqm��kdZdbf�lh�bamjh^h\Zgguf�gh]l_f��lhekluf�b dj_idbf��dZd�m q_j_iZob�q_j_i���I_ljh\bq�ivyg�bh^gh]eZa��HkZ^beky� kb\mohc��h^gh]eZauc�q_jl��²�dZd�\ujZ`Z_lky�h gzf�`_gZ��B \hh[s_�� �hghohlgbd�aZeZfu\Zlv�q_jl�agZ_l�dZdb_�p_gu��<k_�i_j_qbke_ggu_�hibkZgby��ih�fg_gbx�JZgdhj�EZn_jv_jZ��]h\hjyl�h lhf��qlh�I_ljh\bq²�^vy\he��dhlhjuc�mihlj_[ey_l�Zedh]hev��kb^bl�\ ^ufm��`b\_l�\ l_fghf�f_kl_�gZ�<hklhd_��bh[eZ^Z_l�q_jlh\uf�iZevp_f��lZf�`_������Lh��qlh�:dZdbc�:dZdb_\bq�ijhgbdZ_l� d g_fm�q_j_a�q_jguc� �aZ^gbc��oh^�� mdZau\Z_l�gZaZ^gbc� ijhoh^� �lZf� `_�� ���� b l_f� kZfuf� gZ� ZgZevghklv� I_ljh\bqZ� b gZ� ZgZevghklv� :dZdby:dZdb_\bqZ� Z�� ke_^h\Zl_evgh�� gZ� _]h� ]hfhk_dkmZevghklv�� :gZevghklv� :dZdby� :dZdb_\bqZih^l\_j`^Z_lky�b l_f��qlh�hg�[_j_`eb\��wdhghfbl�^ey�ihdmidb�kmdgZ��b mijyf��oh^bl�g_kdhevdhjZa�d �agZqbl_evghfm�ebpm���Qlh� `_� kemqbehkv� k :dZdb_f� :dZdb_\bq_f� \ nbgZe_"� AZ� qlh� hg� gZdZaZg� �Z\lhjhf�"JZgdhj�EZn_jv_j�gZoh^bl�h[tykg_gb_�\ ke_^mxsbo�^\mo�wibah^Zo�Ih� imlb� \ ]hklb� ]_jhc� hklZgZ\eb\Z_lky� i_j_^� \bljbghc�� ]^_� \uklZ\e_gZ� dZjlbgZ� kjZa^_\Zxs_cky�^Zfhc��kf��\ur_���Ihke_�]hkl_c�:dZdbb�:dZdb_\bq�r_e�\ \_k_ehf�jZkiheh`_gbb^moZ��^Z`_�ih^[_`Ze�[ueh�\^jm]��g_ba\_klgh�ihq_fm��aZ�dZdhx�lh�^Zfhx��dhlhjZy��dZd�fhegby�



ijhreZ�fbfh�b m�dhlhjhc�\kydZy�qZklv�l_eZ�[ueZ�bkiheg_gZ�g_h[udgh\_ggh]h�^\b`_gby�B ijZdlbq_kdb�kjZam�`_�ihke_�wlh]h�_]h�]jZ[yl��Ijhbkoh^bl�wlh�lZd��:dZdbc�:dZdb_\bqqm\kl\h\Ze�lhevdh��dZd�kgyeb�k g_]h�rbg_ev��^Zeb�_fm�ibgdZ�dhe_ghf��b hg�miZe�gZ\agbqv�\ kg_]b gbq_]h�m`�[hevr_�g_�qm\kl\h\Ze�IZ^Zxl� gZ\agbqv�� ih� fg_gbx� ikbohZgZeblbdZ�� hl� m^ZjZ� \ iZo�� \ ]_gblZebb�Ke_^h\Zl_evgh�� ^_eZ_l� hg� \u\h^�� :dZdbc� :dZdb_\bq� gZdZaZg� aZ� `_eZgb_� ]_l_jhk_dkmZevgh]hdhglZdlZ
�JZamf__lky��ijh\h^y� k\hc� ZgZeba��JZgdhj�EZn_jv_j�^_eZ_l�h]h\hjdm��qlh�fgh]b_�ba� _]hgZ[ex^_gbc� kdjulu� hl� [hevrbgkl\Z� qblZl_e_c� �lZf�`_�� �����Gh� hg� ij_^eZ]Z_l� k\hx� \_jkbxlh]h��qlh�gZoh^blky�aZ�l_dklhf��lhqg__�lh��qlh�fh`gh�ba\e_qv�ba�ih^�l_dklZ�Kh\_jr_ggh�ykgh��qlh�lZdh_�bklhedh\Zgb_�kfukeZ�l_dklZ�fh`_l�gZclb�hldebd�m qblZl_ey�^ey� dhlhjh]h� om^h`_kl\_gguc� l_dkl� _klv� j_ZebaZpby� bf_ggh� l_o� khklZ\eyxsbo� Z\lhjkdh]hih^khagZgby�b bf_ggh�\ lhf�_]h�jZdmjk_��dZdbfb�hgb�\b^_ebkv�Nj_c^m���Ih�gZr_fmEbr_gb_�rbg_eb� dZd� fZl_jbgkdh]h� ihdjh\Z� y\ey_lky�� ih� fg_gbx� bkke_^h\Zl_ey�� _s_h^ghc�ijbqbghc�kf_jlb�]_jhym[_`^_gbx��^hklZlhqgh� qZklh�bgl_jij_lZpby� om^h`_kl\_ggh]h� l_dklZ�bkke_^h\Zl_e_f�� [m^mqbnmgdpb_c�bf_ggh�_]h�khagZgby��hljZ`Z_l�bf_ggh�_]h�\b^_gb_�fbjZ��RbjhdZy� gZmqgZy� b hdhehgZmqgZy� ^bkdmkkby� \hdjm]� jZ[hl� ikbohZgZeblbq_kdh]hgZijZ\e_gby� \uy\beZ� \ dhg_qghf� kqzl_� g_mgb\_jkZevghklv� ih^h[ghc� ljZdlh\db� khagZgby� bih^khagZgby��Z lZd`_�ijhba\hevghklv�lhedh\Zgby�kfukeZ�om^h`_kl\_ggh]h�l_dklZ�LZd�� ^Z`_� klhev� agZf_gbluc� ikbohZgZeblbd�� dZd� DZje�Xg]�� b klZlv_� �H[� hlghr_gbbZgZeblbq_kdhc� ikboheh]bb� d ihwlbdh�om^h`_kl\_gghfm� l\hjq_kl\m�� ibr_l�� �IkbohZgZebaom^h`_kl\_ggh]h�ijhba\_^_gby�^Ze_dh�hldehgy_lky�hl�k\h_c�p_eb��b jZkkfhlj_gb_�i_j_ghkblky�\h[eZklv� h[s_q_eh\_q_kdmx�� ^ey� ����bkdmkkl\Z� djZcg_�g_kms_kl\_ggmx���Hg�fhlb\bjh\Ze� k\hxihabpbx�l_f��qlh�ijhba\_^_gb_�bkdmkkl\Z�²��g_�q_eh\_d��Z g_qlh�k\_joebqgh_���Xg]����������������� Ij_^eZ]Zy� kh[kl\_ggmx� bgl_jij_lZpbx� om^h`_kl\_gguo� l_dklh\�� [Zabjmxsmxky� gZikbobZljbq_kdhc� ljZdlh\d_�ikbobdb� Z\lhjZ�� \jy^� eb�fu� bf__f�fhjZevgh_� ijZ\h� djblbdh\ZlvikbohZgZeba�� B \k_� `_� m gZk� _klv� h^gh� ijbgpbibZevgh_� khh[jZ`_gb_� \ hlghr_gbb� ^Zgghcl_hjbb�� Ij_^eZ]Zy� mgb\_jkZevgu_� djbl_jbb� ihgbfZgby� ijh[e_f� q_eh\_q_kdhc� ebqghklb�ikbohZgZeba�^Z_l�ebrv�h^gm�hkgh\m�kms_kl\h\Zgby�b nmgdpbhgbjh\Zgby�q_eh\_q_kdhc�ikbobdb�IjZdlbdZ�`_�k\b^_l_evkl\m_l�h lhf��qlh�jZaghh[jZab_� lbih\�ijbkihkh[bl_evghc�^_yl_evghklbq_eh\_dZ� d `bagb� jh`^Z_l� jZaghh[jZab_� lbih\� q_eh\_q_kdhc� ikbobdb�� b wlh� ijb\h^bl� d[h]Zlkl\m� __ ijhy\e_gbc� \ ebl_jZlmj_� b bkdmkkl\_�� Om^h`_kl\_ggu_� l_dklu� g_� fh]ml� [ulvijhy\e_gb_f�ebrv�h^gh]h�gZqZeZ�\ q_eh\_d_��Ikbobq_kdb_�hkgh\Zgby�bo�fgh]hh[jZagu�Ihwlhfm��g_�hljbpZy�lh]h��qlh�klhjhggbdZfb�ikbohZgZeblbq_kdh]h�ih^oh^Z�d ebl_jZlmj_k^_eZgh� fgh]h� lhgdbo� b bgl_j_kguo� gZ[ex^_gbc�� g_evay� kh]eZkblvky� k l_f�� qlh� \k_om^h`_kl\_ggu_�l_dklu�fh]ml�[ulv�ih^\_j]gmlu�ZgZebam�k dZdhc�eb[h�_^bgkl\_gghc�ihabpbb�bijb�wlhf�[m^ml�ihemq_gu�j_amevlZlu��Z^_d\Zlgu_�jZkkfZljb\Z_fhfm�h[t_dlm�
�����IKBOB:LJBQ?KDBC�:G:EBA�EBL?J:LMJU<ujZ`_gb_f� djZcg_� km[t_dlb\gh]h� ih^oh^Z� d ebl_jZlmj_� y\ey_lky� ikbobZljbq_kdbc\a]ey^� gZ� om^h`_kl\_ggmx� ebl_jZlmjm�� ?]h� hkgh\u� aZeh`_gu� \ jZ[hlZo� lZdbo� mq_guo�� dZd<�=bjr��W�Dj_qf_j��P�Ehf[jhah��Fhjh�^_�Lmj��>`�Gbk[_l��:��H^bg��<�Rl_d_ev�Ijbf_g_gb_� ikbobZljbq_kdbo� agZgbc� \ hlghr_gbb� k_fZglbdb� yaudh\h]h� fZl_jbZeZiha\hey_l�bkke_^h\Zl_eyf�klZ\blv�^bZ]gha�dZd�i_jkhgZ`Zf�om^h`_kl\_ggh]h� l_dklZ�� lZd�b _]hZ\lhjm�� H[jZaphf� ih^h[gh]h� bkke_^h\Zgby� y\ey_lky� fhgh]jZnby� DZjeZ $HRPDSLD�:dp_glmbjh\Zggu_�ebqghklb���< i_j\hc�__ qZklb� �Lbiheh]by�ebqghkl_c�� �E_hg]Zj^������� �������� bkke_^h\Zl_ev� baeZ]Z_l� hkgh\u� k\h_c� dhgp_ipbb� �Zdp_glmbjh\Zgguo�� �khpbZevgh



^_aZ^Zilbjh\Zgguo�]Zf�`_�����ebqghkl_c��[ebadhc�deZkkbnbdZpbb�ikbohiZlbq_kdbo�rqghkl_b�I;�=ZggmrdbgZ�� <h� \lhjhc� qZklb� �Ebqghklv� \ om^h`_kl\_gghc� ebl_jZlmj_�� �lZf� `_�� ��������E_hg]Zj^�ijb\h^bl�\ dZq_kl\_�beexkljZpbb�d hibkZgguf�lbiZf�Zdp_glmbjh\Zgguo�ebqghkl_cfgh]hqbke_ggu_�ijbf_ju�ba�fbjh\hc�ebl_jZlmjuBkke_^h\Zl_ev� ihgbfZ_l� mkeh\ghklv� lZdh]h� ih^oh^Z� �� ibkZl_ev� ij_ke_^m_l� fgh`_kl\hp_e_c�� gZoh^ysboky� aZ� ij_^_eZfb� kn_ju� ikbohehrb�²� ibr_l� hg�� ²� b ijhklh� g_� bf__l\hafh`ghklb� lsZl_evgh� \uibkZlv� hkh[_gghklb� ebqghklb� jZaguo� ^_ckl\mxsbo� ebp� G_j_^dh�gZdhg_p�� kZfb� i_jkhgZ`b� kem`Zl� \hiehs_gb_f� b^_b�� ijbgpbiZ�� ihjhc� hgb� aZ^mfZgu� kdhj__kbf\hebq_kdb��lZd�qlh�\hh[s_�g_�fh]ml�ij_^klZ\eylv�ex^_c�j_Zevguo��lZf�`_������B \k_� `_� E_hg]Zj^� iheZ]Z_l�� qlh� \ ebl_jZlmjghf� l\hjq_kl\_� fh`gh� m\b^_lv� �h[jZau�\u^_e_gh�gZfb�²�<�;��Zdp_glmbjh\Zgguo�ebqghkl_c���ebqghkl_c��dhlhju_� �g_j_^dh�klhyl�gZ]j_rb�iZlheh]bb���lZf�`_��D E_hg]Zj^� jZkkfZljb\Z_l� ke_^mxsb_� lbiu� Zdp_glmbjh\Zgguo� ebqghkl_c^_fhgkljZlb\gu_��i_^Zglbq_kdb_��aZklj_\Zxsb_��\ha[m^bfu_��`i_jlbfbq_kdb_��^bklbfbq_kdb_�Znn_dlb\gh� eZ[bevgu_�� Znn_dlb\gh� wdaZevlbjh\Zggu_�� lj_\h`gu_�� wfhlb\gu_�� wdkljZ\_jrjh\Zggu_�� bgljh\_jlbjh\Zggu_�� K\hx� deZkkbnbdZpbx� i_jkhgZ`_c� ebl_jZlmjguoijhba\_^_gbb�hg�khhlghkbl�bf_ggh�k wlbfb�deZkkZfb�Hibku\Zy� ^_fhgkljZlb\gu_� �bkl_jbqgu_�� ebqghklb�� E_hg]Zj^� hlf_qZ_l�� qlh� ^ey� gbooZjZdl_jgZ�e`b\hklv��klj_fe_gb_�\kyq_kdb�ijb\e_qv�d k_[_�\gbfZgb_��`Z`^Z�ijbagZgby��keZ\u�Zjlbklbaf� �lZf� `_�� ������� D ^_fhgkljZlb\guf� ebqghklyf� \ om^h`_kl\_gghc� ebl_jZlmj_� hghlghkbl� fgh]bo� i_jkhgZ`_c� N�F�>hklh_\kdh]h� debdmrm�� N_^hjZ� IZ\eh\bqZ�� Kf_j^ydh\Z��;jZlvy�DZjZfZah\u����E_[_^_\Z���B^bhl����Ihjnbjby�I_ljh\bqZ���Ij_klmie_gb_�b gZdZaZgb_���]_jh_\� B_j_fbb� =hlo_evnZ�� fhev_jh\kdh]h� LZjlxnZ� ��LZj]xn���� EmafZgZ� �Ehi_� ^_� <_]Z�EmafZg����N_ebdkZ� Djmey� �L FZgg� �IjbagZ� iby� Z\ZglxjbklZ�N_ebdkZ� Djmey���� >hjZglZ� �IDhjg_ev� �E`_p����bfi_jZlhjZ�G_jhgZ� �= K_gd_\bq �4XR�YDGLV�����Nb_kdh� �N Rbee_j� �AZ]h\hjNb_kdh� \ =_gm_���� jy^� i_jkhgZ`_c� ^j_\g_]j_q_kdbo� Z\lhjh\� �KhnhdeZ�� WkobeZ�� ?\jbib^Z�IeZ\lZ���lZf�`_�����������E_hg]Zj^�ml\_j`^Z_l��qlh��om^h`_kl\_ggZy�ebl_jZlmjZ��bah[bemx�lZy�^_fhgkljZlb\gufbebqghklyfb�� \ lh� `_� \j_fy� \_kvfZ� [_^gZ� ebqghklyfb� i_^Zglbq_kdbfb�� �beb� ZgZgdZklZfb� ²ex^vfb� lj_\h`� gufb�� [hyaeb\ufb�� jh[dbfb�� Hg� \u^\b]Z_l� ke_^mxs__� ij_^iheh`_gb_��H[tykg_gb_�lh]h��ihq_fm�ibkZl_eb�g_�hibku\Zxl�\ k\hbo�ijhba\_^_gbyo�ZgZgdZklh\��ke_^m_l�hq_\b^gh�� bkdZlv� \ kZfbo� ibkZl_eyo� <_jhylgh�� hgb� \ kZfbo� k_[_� g_� gZoh^yl� ih^h[guohkh[_gghkl_c��Z ihlhfm�b g_�fh]ml�m[_^bl_evgh�bo�bah[jZablv���lZf�`_������Ih�_]h�fg_gbx��lhqguf�ijbf_jhf�i_^Zglbq_kdhc�ebqghklb�y\ey_lky�\Zofbklj� �jZkkdZa:evnj_^h�^_�<bgvb� �<_q_jgbc�jZa]h\hj� ,��<_gk_g_����dhlhjh]h�fmqZxl�[he_ag_ggu_�khfg_gbyih�ih\h^m�k\h_c�g_]hlh\ghklb�d kljh_\hfm�kfhljm��hiZk_gby��dZd�[u�g_�mdjZeb�\\_j_ggh_�_fmbfms_kl\h��lh�_klv�lj_\h`Zl�hiZkghklb��dhlhju_�h[t_dlb\gh�\hh[s_�g_�kms_kl\mxl�� �lZf�`_�������< dZq_kl\_�ijbf_�jh\�ih^h[gh]h�lbiZ�ebqghklb�E_hg]Zj^�ijb\h^bl�]eZ\gh]h�]_jhy�ih\_klb@ I� Jbol_jZ� �Iml_r_kl\b_� \hckdh\h]h� k\ys_ggbdZ� Rf_evp_� \h� Ne_p��� ]_jh_\� jhfZgZ� =�D_ee_jZ��A_e_guc�=_gjbo��b iv_ku�Fhev_jZ��Fgbfuc�[hevghc���G_oex^h\Z�ba��<hkdj_k_gvy��ELheklh]hBkke_^h\Zl_ev� \u^_ey_l� ba� qbkeZ� Zdp_glmbjh\Zgguo� ebqghkl_c� iZjZghcyevguo� �beb�aZklj_\Zxsbo���ih�_]h�l_jfbgheh]bb��²�lZf�`_��������^ey�dhlhjuo�oZjZdl_jgu�w]hbklbq_kdb_Znn_dlu��aehiZfylghklv��fklbl_evghklv��aZghkqb\hklv��kZfhgZ^_ygghklv�b q_klhex[b_��lZf�`_��������D qbkem� iZjZghcyevguo� E_hg]Zj^� hlghkbl�� Hl_eeh� �R_dkibj� �Hl_eeh���� Jh^bhgZJZkdhevgbdh\Z� b `_gm� FZjf_eZ^h\Z� �>hklh_\kdbc� �Ij_klmie_gb_� b gZdZaZgb_���� :evp_klZ�Fhev_j� �FbaZgljhi���� DhevoZkZ� �=�nhg� De_bkl� �FboZwev� DhevoZk���� kmelZgZ� HjhkfZgZ�<hevl_j� �AZbjZ����km^vx� �DZev^_jhg� �KZeZf_ckdbb�ZevdZev^���b i_jkhgZ`_c�^j_\g_]j_q_kdboZ\lhjh\��We_dljm��Khnhde��We_dljZ����F_^_x��?\�jbib^��F_^_y����lZf�`_�������
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�����IKBOHI:LHEH=BQ?KDBC�:G:EBA�EBL?J:LMJUIkbohiZlheh]bq_kdbc�ih^oh^� d ebqghklb�ibkZl_ey� gZr_e� \ujZ`_gb_� \ i_jbh^bq_kdhfba^Zgbb� �Debgbq_kdbc� Zjob\� ]_gbZevghklb� b h^Zj_gghklb� �w\jhiZlheh]by��� ihk\ys_gguc\hijhkZf�iZlheh]bb� ]_gbZevgh�h^Zj_gghc�ebqghklb�� Z lZd`_�\hijhkZf�iZlheh]bb� l\hjq_kl\Z��dhlhjuc� \uoh^be� ih^� j_^Zdpb_c� ^�jZ� =�� <�� K_]ZebgZ� \ K\_j^eh\kd_� \ �������� ]h^Zo� < g_fij_^klZ\e_gZ�dhgp_ipby�k\yab�n_ghf_gheh]bb�]_gbZevgh]h��h^Zj_ggh]h��q_eh\_dZ�k kbfilhfZfbikbohiZlbq_kdh]h�jy^Z��Debgbq_kdbc�����������ih^l\_j`^_ggZy�bkke_^h\Zgbyfb�b fZl_jbZeZfb�dZkZ\rbfbky�l\hjq_kdh]h�ijhp_kkZ�ebl_jZlmjguo�r_^_\jh\�b ebqghklb�]_gby�K\h_]h�jh^Z�wib]jZnhf�d im[ebdZpbyf�wlh]h�ba^Zgby�fh]ml�kem`blv�keh\Z�W��Dj_qf_jZ�Z\lhjZ�dgb]b��=_gbZevghklv�b ihf_rZl_evkl\h����>mr_\gh�a^hjh\�lhl��²�]h\hjbe�hg�\ �����]h^m\ ^hdeZ^_�gZ� l_fm� �=_gbZevghklv�b \ujh`^_gb_���²�dlh�gZoh^blky�\ ^mr_\ghf�jZ\gh\_kbb�bohjhrh� k_[y� qm\kl\m_l�� LZdh_� khklhygb_� g_� _klv�� h^gZdh�� khklhygb_�� dhlhjh_� ^\b]Zeh� [uq_eh\_dZ�gZ�\_ebdb_�^_eZ���lZf�`_�������������;hevrbgkl\h� fZl_jbZeh\� k[hjgbdZ� �Debgbq_kdbc� Zjob\�� ihk\ys_gu� ikbohiZlbq_kdbfhkh[_gghklyf� l\hjq_kdbo� ex^_c�� b j_qv� \ gbo� b^_l� h kha^Zgbb� iZlh]jZnbb� jy^Z� ba\_klguoebqghkl_c�� Ijb� wlhf�� k h^ghc� klhjhgu�� ijb\e_dZxlky� ^Zggu_�� dZkZxsb_ky� khklhygbyikbobq_kdh]h�a^hjh\vy�jh^bl_e_c��[jZlv_\��k_kl_j�b ^jm]bo�jh^kl\_ggbdh\\_ebdbo� ex^_c�� Kj_^b� wlbo� jh^kl\_ggbdh\� l\hjq_kdbo� ebqghkl_ch[gZjm`b\Z_lky�g_fZeh�ebp�k ikbobq_kdbfb�hldehg_gbyfb� �lZf�`_���������������� K ^jm]hc� klhjhgu�� ZgZebabjm_lky� ih^\_j`_gghklv� kZfbol\hjq_kdbo�ebqghkl_c�ikbobq_kdbf�aZ[he_\Zgbyf�LZd��jZkkfZljb\Z_lky�k\yav�wlZih\�l\hjq_kl\Z�ImrdbgZ�k gZebqb_fm g_]h��^_ij_kkb\guo�ijbklmih\��khijh\h`^Z\rboky�miZ^dhf�^moh\guo�bl_e_kguo�kbe��b aZl_f�\ha[m`^_gb_f���lZf�`_�������������l _�fZgbZdZevgh�^_ij_kkb\guo�khklhygbc��lZf�`_������M E_jfhglh\Z�gZ�hkgh\Zgbb�ZgZebaZ_]h� klbohl\hj_gbc� b k\b^_l_evkl\� [ebadbo� hlf_qZ_lky� [he_ag_ggZyg_j\ghklv��lZf�`_��������������Z lZd`_�f_eZgoheby��lZf�`_�������>hklZlhqgh� jZaghh[jZagu_� \u\h^u� ^_eZxlky� b \� hlghr_gbb� =h]hey�� < qZklghklb�\ukdZau\Zebkv�ij_^iheh`_gby�h lhf��qlh�m g_]h�[ueb�jZkkljhckl\Z��ZkkhpbZlb\gh]h�ZiiZjZlZ�bijhba\hevgh]h�fure_gby�� �lZf�`_�� ������ ������b gZ�hkgh\Zgbb�k\b^_l_evkl\�kh\j_f_ggbdh\�bf_^bpbgkdbo�^hdmf_glh\�^_eZehkv�aZdexq_gb_�h _]h�rbahnj_gbq_kdhc�ikbobd_� �lZf�`_����������������� < lh� `_� \j_fy� ijb\h^ylky� gZ[ex^_gby� ikbobZljZ� Qb`Z� h pbdehnj_gbb� m wlh]hibkZl_ey��lZf�`_������Ijb�jZkkfhlj_gbb� l\hjq_kl\Z�FZdkbfZ�=hjvdh]h�^_eZ_lky�\u\h^�h lhf��qlh�\h�fgh]bojZkkdZaZo� ibkZl_ev� �aZklZ\ey_l� k\hbo� ]_jh_\� ihdmrZlvky� gZ� kZfhm[bckl\h� beb� dhgqZlvkZfhm[bckl\hf��� qlh� \ p_ehf� iha\hey_l� ^Z`_� ]h\hjblv� h �ebl_jZlmjghc� kmbpb^hfZgbb=hjvdh]h���lZf�`_��������Ijb�wlhf�ijb\h^ylky�k\b^_l_evkl\Z�hlghkbl_evgh�g_kdhevdbo�ihiulhdkZfhm[bckl\�m kZfh]h�ibkZl_ey��Djhf_�lh]h��hlf_qZ_lky�gZebqb_�m g_]h�hkljuo�]ZeexpbgZlh\�:gZeh]bqghfm�ZgZebam�ih^\_j]gmlh�l\hjq_kl\h�E_hgb^Z�:g^j__\Z���KljZo�b m`Zk��kljZokf_jlb��kljZo�`bagb�²�hkgh\gu_�fhlb\u�E_hgb^h�:g^j__\kdhc�f_eZgohebb��g_�hklZ\eyxs_c_]h� gbdh]^Z� b ]m[ysb_� _]h� ^_lkl\h�� hljhq_kl\h� b xghklv�� ²� ibkZe� ^�j ;�B�=ZeZgl� \ klZlv_�IkbohiZlheh]bq_kdbc� h[jZa� E_hgb^Z� :g^j__\Z�� �lZf� `_�� ������ ������ Ihimlgh� hlf_qZ_lkygZebqb_� Zedh]hebafZ� \ xghr_kdb_� ]h^u�� [_kqbke_ggu_� ihiuldb� kZfhm[bckl\� b bgl_j_k� dRhi_g]Zmwjm�� >_eZ_lky� \u\h^� h gZebqbb� m :g^j__\Z� ly`_ehc� nhjfu� g_\jZkl_gbb�



khijh\h`^Z\r_cky�kljZohf�kf_jlb��Ijb�wlhf�bkke_^h\Zl_ev�k\yau\Z_l�wlh�k ly`_ehc�ljZ\fhc�dhlhjmx�ibkZl_ev�i_j_`be�\ ���e_l��[jhkb\rbkv�gZ�j_evku�b bkiulZ\�kljZo�kf_jlb��gZoh^ykvih^�ijh_oZ\rbf�gZ^�gbf�ih_a^hf��lZf�`_�������IjbgpbibZevgh�\Z`guf�^ey�gZk�y\ey_lky�ml\_j`^_gb_�Z\lhjh\�jy^Z�im[ebdZpbc�`mjgZeZih�w\jhiZlheh]bb�h lhf��qlh�ebpZ��kdehggu_�d l\hjq_kl\m��ih^\_j`_gu�wibe_ikbb��<h�fgh]boim[ebdZpbyo�k[hjgbdZ�]h\hjblky�h[�Znn_dlh�wibe_ilbq_kdhf�lbi_�]_gbZevghklb��lZf�`_�����LZd�� ijb\h^ylky� k\b^_l_evkl\Z� h gZebqbb� m W^]ZjZ� Ih� wnn_dlb\ghklb� bjZa^jZ`bl_evghklb� wibe_ilbq_kdh]h� oZjZdl_jZ� �lZf� `_�� ������ ������ h[� wibe_ilbq_kdboijbiZ^dZo�m >hklh_\kdh]h��lZf�`_������������Lheklh]h��lZf�`_������������:�;ehdZ��lZf�`_������������Neh[_jZ� �lZf�`_�����������lZf�`_��������������Fxkk_� �lZf�`_��������������>Zgl_� �lZf�`_�������>bdd_gkZ��lZf�`_��������;ZevaZdZ��lZf�`_�������������< fZl_jbZeZo� �Debgbq_kdh]h�Zjob\Z�����ZgZeba�f_^bpbgkdbo�k\b^_l_evkl\�b ihklZgh\dZibkZl_eyf� ikbohiZlheh]bq_kdh]h� b ikbobZljbq_kdh]h� ^bZ]ghah\� khijh\h`^Zebkv� ih^jh[gufZgZebahf�kh^_j`Zl_evghc�klhjhgu�ijhba\_^_gbc�wlbo�ibkZl_e_c��< p_ehf�`_��ZgZeba�l\hjq_kl\Zijh\h^beky� g_� lhevdh� gZ� ikboheh]bq_kdbo� b ikbohiZlheh]bq_kdbo�� gh� b gZikbohnbabheh]bq_kdbo�hkgh\Zgbyo�
�����IKBOB:LJBQ?KDBC�IH>OH>�D EBQGHKLB�:<LHJ:Ihkdhevdm� hkgh\hc� om^h`_kl\_ggh]h� l_dklZ� y\ey_lky�ihkljh_gb_� \ufure_ggh]h�fbjZ�l_dkl�g_ba[_`gh�hdZau\Z_lky�h[t_dlhf�b lZdhc�^bkpbiebgu��dZd�ikbobZljby��dhlhjZy�bkke_^m_lg_� lhevdh� ki_pbnbdm�� gh� b �g_Z^_d\Zlghklv� km[t_dlb\ghc� hljZ`Zl_evghc� ^_yl_evghklb��Ihjlgh\��N_^hlh\����������q_eh\_dZ�Ij_`^_�� q_f� i_j_clb� d nZdlheh]bq_kdhfm� fZl_jbZem�� hklZgh\bfky� gZ� \hijhk_� hiZlheh]bb��Zdp_glmZpbb�b ghjf_�\ ebqghklb�IZlheh]by� ebqghklb� ²� wlh� agZqbl_evgh_� hldehg_gb_� hl� ghjfu�� ijhy\eyxs__ky� \ZkhpbZevghf� ih\_^_gbb� b gZjmr_gghf� khagZgbb�� :dp_glmbjh\ZggZy� ebqghklv� hlebqZ_lkyqj_af_jghc� \ujZ`_gghklvx� hl^_evguo� q_jl� oZjZdl_jZ� b bo� khq_lZgbc�� ij_^klZ\eyy� kh[hcdjZcgbc� \ZjbZgl� ghjfu�� :dp_glmbjh\ZggZy� ebqghklv�� dZd� ijZ\beh�� g_� Z^Zilbjh\ZgZ� dhdjm`Zxs_c�kj_^_�beb�gZoh^blky�\ dhgnebdl_�k g_c��Kms_kl\_gghc�q_jlhc�Zdp_glmbjh\Zgghcebqghklb� y\ey_lky� lZd`_� g_Z^_d\Zlghklv� __ hljZ`Zl_evghc� kihkh[ghklb�� J_Zevgh_� iheh`_gb_^_e�jZkoh^blky�k l_f��dZd�Zdp_glmbjh\ZggZy�ebqghklv�hljZ`Z_l�_]h�\ k\h_f�khagZgbb��Ijb�wlhfjZkoh`^_gb_�f_`^m�j_Zevghklvx�b ij_^klZ\e_gbyfb�h g_c�m]em[ey_l�dhgnebdl�k h[s_kl\hf�b\g_rgbf�fbjhf�Bf_ggh� wlb� ^\Z� nZdlhjZ� \oh^yl� \ hij_^_e_gb_� ikbobZljbq_kdhc� [he_agb�� I_j\uc� ²�gZjmr_gby� ijhba\hevghc� Z^ZilZpbb� q_eh\_dZ� d mkeh\byf� \gmlj_gg_c� b \g_rg_c� kj_^u��<lhjhc�nZdlhj��y\eyxsbcky�\ [hevrbgkl\_�kemqZ_\�ijbqbghc�^_aZ^ZilZpbb��²��g_Z^_d\Zlghklvkm[t_dlb\ghc�hljZ`Zl_evghc�^_yl_evghklb���lZf�`_�����K wlhc� lhqdb� aj_gby��ghjfZ�ij_^klZ\ey_lky�djZcg_�`_eZl_evguf�khklhygb_f�ebqghklb�H^gZdh�� ih� fg_gbx� E_hg]Zj^Z�� Z[khexlgh� ghjfZevguc� q_eh\_d� ²� wlh� q_eh\_d� [_a� \kydh]h\ujZ`_gby�kh[kl\_gghc�ebqghklb��q_eh\_d��dhlhjuc�gb d�q_fm�g_�klj_fblky��gbq_]h�g_�ohq_l��Z^_ckl\m_l�lhevdh�ih�qm`hc�mdZad_��Ih�_]h�^Zgguf������`bl_e_c�<hklhqgh]h�;_jebgZ�bf_eb�\k\h_�\j_fy�q_jlu�Zdp_glmbjh\Zgghc�ebqghklb��E_hg]Zj^�����������< jmkkdhc�b]jh\hc�j_qb�\klj_qZ_lky� lZdZy�kljZggZy�njZaZ�� �< ^_ckl\bl_evghklb�\k_�g_lZd�� dZd�� gZ� kZfhf� ^_e_�� �;_eygbg�� ;ml_gdh� ������ �����H[jZsZykv� d om^h`_kl\_gghfm� l_dklm�fh`gh� lh`_� kdZaZlv�� qlh� b \� g_f� \k_� g_� kh\k_f� lZd�� dZd� gZ� kZfhf� ^_e_�� BkdZ`_ggh_�g_j_Zebklbq_kdh_�� Z ihjhc� b iZlheh]bq_kdh_� ij_^klZ\e_gb_� h fbj_� �Z l_f� [he__� dhgnebdlj_Zevgh]h� b \ufure_ggh]h��� kms_kl\mxs__� \h� fgh]bo� om^h`_kl\_gguo� l_dklZo�� k[eb`Z_l\_j[Zebah\Zggu_� \ gbo� dZjlbgu� fbjZ� k ij_^klZ\e_gbyfb� h fbj_�� oZjZdl_jgufb� ^eyZdp_glmbjh\Zggh]h� khagZgby�� Bf_ggh� wlh� ^_eZ_l� \hafh`guf� ZgZeba� ebl_jZlmju� ihikbobZljbq_kdbf�djbl_jbyf�



Ijb� wlhf�� dZd� iheZ]Ze�F�K�Jh]h\bg�� ke_^m_l� bf_lv� \ \b^m�� qlh� ijbjh^Z� ikbobq_kdboaZ[he_\Zgbc�gZklhevdh�keh`gZ��Z kZfZ�ikbobq_kdZy�kbfilhfZlbdZ�bf__l�gZklhevdh�jZaghjh^gmxkmsghklv��qlh�g_�\k_]^Z�fh`gh�ihklZ\blv�h^ghagZqguc�^bZ]gha�B \k_�`_� _klv� \k_� hkgh\Zgby� kh]eZrZlvky� k \ukdZau\Zgb_f�Nj_c^Z� ih� wlhfm� \hijhkm��Ij_^f_l� ikbobZljbb� ²� [he_ag_ggh_� \ q_eh\_d_�� b�� dh]^Z� wlZ� gZmdZ� iulZ_lky� bkke_^h\Zlv]_gbZevgmx�ebqghklv��__ g_j_^dh�h[\bgyxl�\ klj_fe_gbb��hq_jgblv�\_ebdh_�b \lhilZlv�\ ]jyav\ha\ur_ggh_��� \ lhf�� qlh� hgZ� k m^h\hevkl\b_f� ijbgb`Z_l� \u^Zxsboky� ex^_c� ^h� mjh\gyh[uqguo�k\hbo�g_kqZklguo�iZpb_glh\��Gh�\ ^_ckl\bl_evghklb��²�ijh^he`Z_l�Nj_c^��²�gZrbp_eb�hlgx^v�g_�l_��dZdb_�ijbibku\Zxl�gZf�g_k\_^msb_�ex^b��GZmd_�p_ggh�\k_�lh��qlh�^hklmighihgbfZgbx�\ ex[uo�h[t_dlZo��b fu�iheZ]Z_f��qlh�^ey�\_ebdh]h�q_eh\_dZ�\h\k_�g_�mgbabl_evghih^qbgylvky�g_dhlhjuf�aZdhgZf��h[sbf�b ^ey�ghjfZevgh]h��_kl_kl\_ggh]h��b ^ey�[he_ag_ggh]h��Nj_c^�����������Ke_^m_l�� h^gZdh��� hlf_lblv�� qlh� \hijhk� h ihklZgh\d_� ^bZ]ghaZ� l\hjq_kdhc� ebqghklbij_^klZ\ey_lky� g_h^ghagZqguf� ij_`^_� \k_]h� k lhqdb� aj_gby� h[s_ijbgylhc� fhjZeb�� ;he__]em[hdh� ih^oh^bl� d wlhfm� \hijhkm� ba\_klguc� hl_q_kl\_gguc� ikbobZlj� F�B�;mygh\�� �IhwlImrdbg��²�ibr_l�hg��²�g_�fh`_l�[ulv�h[t_dlhf�ikbobZljbq_kdh]h�bamq_gby��gh�q_eh\_d�ihnZfbebb�Imrdbg�fh`_l�[ulv�lZdbf�h[t_dlhf��g_aZ\bkbfh�hl�lh]h��lZeZgleb\�hg�beb�g_l��gh�ijbmkeh\bb��jZamf__lky��qlh�bf_xlky�hkgh\Zgby�^ey�ikbohiZlheh]bq_kdh]h�bkke_^h\Zgby���;mygh\�����������Fu� jZa^_ey_f� wlm� ihabpbx� b kqblZ_f�� qlh� \ jy^_� kemqZ_\� bkdexqbl_evgh� \ p_eyogZmqgh]h�ZgZebaZ�fh`gh�]h\hjblv�h gZebqbb�ikbobq_kdh]h�hldehg_gby�m l\hjq_kdhc�ebqghklb�LZd�� hkgh\Zl_ev� [bhkhpbheh]bq_kdhc� l_hjbb� Ehf[jhah� \ dgb]_� �=_gbZevghklv� bihf_rZl_evkl\h�� ������� ijb\h^be� fgh]hqbke_ggu_� k\b^_l_evkl\Z� f_^bpbgkdh]h� oZjZdl_jZ� hgZebqbb�m jy^Z�ibkZl_e_c�ikbobq_kdbo�hldehg_gbc��Ijh^mdlu�bo�l\hjq_kl\Z�jZkkfZljb\Zebkvmq_guf�dZd�ih^l\_j`^_gb_�f_^bpbgkdbo�^bZ]ghah\�Ehf[jhah� ibkZe�� �Hlkmlkl\b_� jZ\ghf_jghklb� �jZ\gh\_kby�� _klv� h^bg� ba� ijbagZdh\]_gbZevghc�gZlmju���Ehf[jhah������������b �hlebqb_�]_gbZevgh]h�q_eh\_dZ�hl�h[udgh\_ggh]h����aZdexqZ_lky� \ mlhgq_gghc� b ihqlb� [he_ag_gghc� \i_qZlebl_evghklb� i_j\h]h�� �lZf� `_�� �����=_gbc�jZa^jZ`Z_lky�\k_f��qlh�^ey�h[udgh\_gguo�ex^_c�dZ`_lky�ijhklh�[meZ\hqgufb�mdheZfb�lh�ijb�_]h�qm\kl\bl_evghklb�m`_�ij_^klZ\ey_lky�_fm�m^Zjhf�dbg`ZeZ���lZf�`_������Keh\gh� \ ih^l\_j`^_gb_� wlbo� fuke_c� fgh]b_� ikbobZlju� ijb\h^yl� g_fZeh� nZdlh\�k\b^_l_evkl\mxsbo�h �kljZgghf��ih\_^_gbb�l\hjq_kdbo�ebqghkl_c��E_hg]Zj^������������kf��lZf`_�� ������� G_ieho� ������ ������� K_fd_� ������ ��������� ����� b ijb� wlhf� h[km`^Zxl� \hijhk� hd\ZebnbdZpbb�wlhc�hkh[hc�ikbobq_kdhc�hj]ZgbaZpbb�\k_o�l\hjq_kdbo�ebqghkl_c�LZd��Fhjh�^_�Lmj�kqblZe��qlh� �]_gbc�²�wlh�g_\jha�� �pbl��ih��=hgqZj_gdh� ������ ������Zjmkkdbc�ikboheh]�I�B�DZjih\�ibkZe�������\k_�]_gbb�����kmlv�pbdehlbfbdb��fukeysb_�ih�rZ[ehgm�k\hckl\_gghfm�b [hevguf�pbjdmeyjguf�ikbohahf���DZjih\������������Bgmx�� ohly� b koh^gmx� hkgh\m� l\hjq_kl\Z�� \b^bl� fgh]h� ibrmsbc� gZ� wlm� l_fmF�B�;mygh\�� �Ohly� \k_� l\hjq_kdb_� ebqghklb� hlebqZxlky� ^jm]� hl� ^jm]Z� [_kdhg_qguffgh`_kl\hf� jZaguo� ebqghklguo� k\hckl\�� m [hevrbgkl\Z� ba� gbo� bf__lky� h^gZ� h[sZyhkh[_gghklv�²�\k_�hgb�i_qZevgu�� lj_\h`gu��^h\hevgh�fjZqgh� kfhljyl�gZ�fbj��Wlh� k\hckl\hfgh]bo�ex^_c�ebl_jZlmju�b bkdmkkl\Z�����;_g^`Zfbg�JZr�����gZau\Ze�wlh��ljbklbfZgb_c���hl�eZl�keh\Z�WULVWLD���]jmklv���Kj_^b�l_o�\_ebdbo�ibkZl_e_c��ihwlh\��`b\hibkp_\��dhlhju_�lZd�beb�bgZq_ihiZ^Zeb� \ ihe_� aj_gby� ikbobZljZ�� ij_h[eZ^Zeb� ex^b� k i_qZevguf� \a]ey^hf� gZ� `bagv� ���H^_j`bfhklv�om^h`gbdZ�[_aukoh^guf�qm\kl\hf�i_qZeb�b _klv�h^gZ�ba�j_rZxsbo�hkh[_gghkl_c^mr_\ghc�`bagb�\u^Zxsboky�ex^_c�ba�fbjZ�bkdmkkl\Z�b ebl_jZlmju���;mygh\������������Ehf[jhah�� hlf_qZy�� qlh� l\hjq_kdZy� ebqghklv� �\h� \k_f� gZoh^bl� ih\h^� d ]em[hdhc�[_kdhg_qghc� f_eZgohebb��� mdZau\Ze� lZd`_� b gZ� __ �kihkh[ghklv� i_j_lhedh\u\Zlv� \ ^mjgmxklhjhgm� dZ`^uc� ihklmihd� hdjm`Zxsbo�� \b^_lv� \kx^m� ij_ke_^h\Zgby�� �EZf[jhah�� ������ ����Bgufb�keh\Zfb��hg�\b^_e�\ ibkZl_e_�dZd�^_ij_kkb\ghklv��lZd�b iZjZghcyevghklv�



< k\hx� hq_j_^v�Fhjh� ^_� Lmj �7RXUV� ������ ml\_j`^Ze� jh^kl\h�f_`^m� \^hogh\_gb_f� bfZgbZdZevguf� khklhygb_f�� ihkdhevdm� ^ey� lh]h� b ^jm]h]h� oZjZdl_jgu� [uklju_� bg_ij_^\b^_ggu_� ZkkhpbZpbb� b ij_^klZ\e_gby�� hjb]bgZevgh_� \hh[jZ`_gb_�� qm\kl\bl_evghklv�ij_\hkoh^ysZy�ghjfZevgmx��:jgZm^h\������������qlh�k\hckl\_ggh�g_�klhevdh�ebqghklb��dhlhjZyl\hjq_kdb� ijhy\ey_lky� \ h[u^_gghc� `bagb� �wlh� ghjfZevgh��� kdhevdh� ebqghklb�oZjZdl_jbamxs_cky�agZqbl_evgufb�l\hjq_kdbfb�^hklb`_gbyfb��5LFKDUGV�������< lh�`_�\j_fy�gZ[ex^_gby�ihdZau\Zxl��qlh�ihwlu�b om^h`gbdb�hlebqZxlky�ij_`^_�\k_]hwdaZevlbjh\Zgguf� l_fi_jZf_glhf� �E_hg]Zj^� ������ ������ ibkZl_eb� lh`_� �qZklh� h[eZ^Zxl� \ba\_klghc�f_j_�ihju\bklhc��eZ[bevghc�ikbobdhc���lZf�`_�������b kdehggu�d Zedh]hebafm��3RVW������� Z m� ihwlh\� qZs_� \klj_qZ_lky� fZgbZdZevgh�^_ij_kkb\gh_� khklhygb_� �ELSRODU� DIIHFWLYHSV\FKRVHV�²�lZf�`_��LZdb_� \ukdZau\Zgby� k\b^_l_evkl\mxl�� gZ� gZr� \a]ey^�� g_� lhevdh� h jZaghf� ihgbfZgbbn_ghf_gheh]bb�ikbobq_kdhc�`bagb��beb�h \hafh`guo�l_jfbgheh]bq_kdbo�jZkoh`^_gbyo���gh�bh [hevrhf� jZaghh[jZabb� \gmlj_gg_c� `bagb� l\hjq_kdhc� ebqghklb�� qlh� lj_[m_l� [he__^bnn_j_gpbjh\Zggh]h�ih^oh^Z�d __�ijhy\e_gbyf�\ l\hjq_kl\_�IjZ\hf_jghklv� lZdh]h� ih^oh^Z� ih^l\_j`^Z_lky� b l_f�� qlh� ikbobZlju� ]h\hjyl� hjZaebqguo�^bZ]ghaZo�m jZaguo�ibkZl_e_c�LZd��dZkZykv�h[sbo�^ey�\k_o�l\hjq_kdbo�ebqghkl_c�hldehg_gbb��Ehf[jhah�ibkZe�h lhf�qlh� m jy^Z� ibkZl_e_c� \jZqb� gZ[ex^Zeb� wibe_ikbx�� Hg� gZau\Z_l� bf_gZ�Fhev_jZ�� I_ljZjdb�;ZevaZdZ��blZevygkdhc�ihwl_kku�:�Fbeeb��Ehf[jhah�����������K\bnlZ��lZf�`_���������:jgZm^h\������ �����Neh[_jZ� �lZf�`_��Ehf[jhah� ������ �����H[s_ba\_klguf�nZdlhf� y\ey_lky� wibe_ikby>hklh_\kdh]h��:e_dkZg^jh\kdbc����������������;mygh\������������Ehf[jhah��������������G_ieho�����������IkbobZlju�lZd`_�]h\hjyl�h[�wibe_ilbq_kdhc�ikbohiZlbb� �;mygh\������������Z lZd`_rbahnj_gbb�b bihohg^jbqghklb�\ xghr_kdb_�]h^u�wlh]h�ibkZl_ey��lZf�`_�������>hklZlhqgh� qZkluf� y\ey_lky� b ^bZ]gha� ^_ij_kkby�� ?]h� klZ\beb� fhe^Z\kdhfm� ihwlmF�Webg_kdm� �lZf� `_�� ���������� yihgkdhfm� ibkZl_ex� :dmlZ]Z\Z� Jxghkd_� �lZf� `_�� �����\_g]_jkdhfm�ihwlm�:llbe_�;h`_\m��ihdhgqb\r_fm�k kh[hc�\ ���]h^Z��lZf�`_������������;ebadh_�dg_fm�khklhygb_�bihohg^jbqghklb�²�dZd�kdehgghklb�d haZ[hq_gghklb�kh[kl\_gguf�a^hjh\v_f�²[ueh�oZjZdl_jgh��ih�fg_gbx�ikbobZljh\��b ^ey�=h]hey� �lZf�`_�� ������MljZlZ�kfukeZ�`bagb�bf_eZgoheby�� hljZ`_ggZy� \ jhfZg_�E_jfhglh\Z� �=_jhc� gZr_]h� \j_f_gb��� g_khfg_ggh� gZoh^blk\hx�dhjj_eypbx�\ �ikboheh]bq_kdhc�bgnjZkljmdlmj_��ebqghklb�kZfh]h�Z\lhjZ��$[HOURG�������Hlghkbl_evgh�fgh]h�dhgdj_lguo�mdZaZgbc�b gZ�fZgbZdZevgh�^_ij_kkb\guc�ikboha��LZd�gZebqb_� �hkljhc� fZgbb� k ]_g_jZebah\Zgguf� [j_^hf� b ^_ij_kkb_c�� hij_^_eyxl� m <Zg� =h]Z�;mygh\����������������:e_dkZg^jh\kdbc����������������>hklZlhqgh� qZklh� \ jZ[hlZo� h l\hjq_kl\_� \klj_qZ_lky� mihfbgZgb_� h rbahnj_gbb� brbahlbfbb��LZd��Dj_qf_j� kqblZ_l�rbahlbfbdhf�Rbee_jZ� �Dj_qf_j� ������ ������Hg�`_�kqblZeg_f_pdh]h�ihwlZ�B�=zev^_jebgZ�rbahb^hf��lZf�`_�����������������lh]^Z�dZd�;mygh\�klZ\bl�_fm^bZ]gha�rbahnj_gbb��;mygh\�����������������Yki_jk�hlf_qZ_l�_]h�Zmlbaf��Z E_hg]Zj^�ijbqbkeye_]h�d Znn_dlb\gh�wdaZevlbjh\Zgguf�ebqghklyf��E_hg]Zj^�������������Ih�fg_gbx�`_�K��P\_c]Z�dhlhjuc�� ijZ\^Z�� [ue� g_� ikbobZljhf�� Z ebl_jZlhjhf��� =_e^_jebg� kljZ^Ze� g_\jZkl_gbq_kdhcf_eZgoheb_c� �P\_c]� ������ ������H lhf�� qlh� ;mgbg� [ue� �bgljh\_jlhf� k kbevguf� hsms_gb_fk\h_]h� \gmlj_gg_]h� �Y���ibr_l�>�B�Dbjghk��ih^l\_j`^Zy� wlh� ZgZebahf� ebl_jZlmjguo� l_dklh\�Dbjghk�����������Ghj\_`kdhfm� ibkZl_ex� XoZgm� :\]mklm� Kljbg^[_j]m� Dj_qf_j� klZ\bl� ^bZ]gharbahnj_gby� �Dj_qf_j� ������ ����������H^gZdh�E_hg]Zj^�gZ� lhf� hkgh\Zgbb�� qlh� lhl� �\ aj_ehf\hajZkl_�kljZ^Ze�[j_^hf�ij_ke_^h\Zgby���E_hg]Zj^�������������kdehg_g�kqblZlv�wlh�aZ[he_\Zgb_iZjZghc_c��h dhlhjhc�\ p_ehf�agZqbl_evgh�f_gvr_�mihfbgZgbb��FZeh� mihfbgZ_lky� b h[� bkl_jbb�� LZd� E_hg]Zj^� ijbqbkey_l� d ^_fhgkljZlb\gufebqghklyf�lhevdh�g_f_pdh]h�ijhaZbdZ�DZjeZ�F_y� �lZf�`_����������ml\_j`^Z\r_]h��qlh�hg�[ueebqgh�agZdhf�k ]_jh_f�k\hbo�jhfZgh\�Qbg]Zq]mdhf�



Ijh[e_f_�jZgbfhklb�ikbobdb�b kljZ^Zgbc�l\hjq_kdhc�ebqghklb�j_]meyjgh�ihk\ysZxlky^bkdmkkbb�\ ebkl_�bgl_jg_lZ �$UFR
A$UW�	�/LWHUDWXUH��3V\FKRORJ\�DQG�&RPPXQLFDWLRQ��;hevrh_� dhebq_kl\h� nZdlbq_kdh]h� fZl_jbZeZ� \ hlghr_gbb� hldehg_gbb� \ k_dkmZevghckn_j_�ibkZl_e_c�kh^_j`blky�\ ikbohZgZeblbq_kdhc�ebl_jZlmj_��Mihfyg_f�ebrv�h =zl_��R_jlhd�Khkkxj� ������ ������ ;ZevaZd_� �lZf� `_��� FhiZkkZg_�� m dhlhjh]h� \ kZfu_� ijh^mdlb\gu_� ]h^ugZklmibe�ijh]j_kkb\guc�iZjZebq�dZd�ke_^kl\b_�kbnbebkZ��;mygh\��������������Ke_^m_l�hlf_lblv��qlh�lZdh_�m]em[e_gb_�\ ikbobdm�Z\lhjZ��gZ�i_j\uc�\a]ey^��dZ`ms__ky[_kp_j_fhgguf�� g_� y\ey_lky� bah[j_l_gb_f� ihke_^g_]h� \j_f_gb�� Z \_^_l� k\hb� ljZ^bpbb� hl[bh]jZnbq_kdh]h� f_lh^Z� \ ebl_jZlmjh\_^_gbb�� hkgh\Zl_e_f� dhlhjh]h� kqblZ_lky� njZgpmakdbcebl_jZlhj�R�H�K_gl�;z\�< �Ebl_jZlmjguo� ihjlj_lZo�� b djblbq_kdbo� wlx^Zo� K_gl�;z\� klj_fbeky� ihdZaZlvhkh[_gghklb� l\hjq_kl\Z� ibkZl_ey� q_j_a� _]h� [bh]jZnbx�� < ba\_klghf� hq_jd_� �Iv_j� Dhjg_ev��������hg� lZd� knhjfmebjh\Ze�b^_x� k\h_]h�f_lh^Z�� �< h[eZklb�djblbdb�b bklhjbb�ebl_jZlmjug_l�� ih`Zemc�� [he__� aZgbfZl_evgh]h�� [he__� ijbylgh]h� b \f_kl_� k l_f� [he__� ihmqbl_evgh]hql_gby��q_f�ohjhrh�gZibkZggZy�[bh]jZnby�\_ebdbo�ex^_c����� lsZl_evgh� khklZ\e_ggu_��ihjhx^Z`_�g_kdhevdh�fgh]hkeh\gu_��ih\_kl\h\Zgby�h ebqghklb�b l\hj_gbyo�ibkZl_ey��p_ev�dhlhjuo²�ijhgbdgmlv�\ _]h�^mrm��hk\hblvky�k gbfb��ihdZaZlv�_]h�gZf�k kZfuo�jZaguo�klhjhg���K_gl�;z\�����������JZkkfZljb\Zy� [bh]jZnbq_kdb_� hibkZgby� k ikboheh]bq_kdhc� lhqdb� aj_gby�� =�Heihjlhlf_qZe��qlh�hgb��gZqZebkv�dZd�hibkZgby�`blby�k\yluo�b dZd�jZkkdZau�h e_]_g^Zjguo�ih^\b]Zo�H^gZdh� [bh]jZnby� \h� \k_� [hevr_c� kl_i_gb� klZgh\blky� kljh]hc�� h[t_dlb\ghc� b ^Z`_[_kk_j^_qghc��;bh]jZnbb�\k_�[hevr_�ihoh^yl�gZ�gZmqgu_�ZgZlhfbjh\Zgby��kh\_jrZ_fu_�kdhj__k p_evx�ihgbfZgby��q_f�^ey�\hh^mr_\e_gby�b rmfguo�\ha]eZkh\��L_i_jv�^Z`_�_klv��²�ibkZe�hg\ ����� ]h^m�� ²� ikboheh]bq_kdZy� b ikbohZgZeblbq_kdZy� [bh]jZnbb� b ^Z`_� f_^bpbgkdb_� bwg^hdjbgheh]bq_kdb_�[bh]jZnbb���Heihjl������������<uy\e_gb_� h[sbo� ikboheh]bq_kdbo� b ikbobZljbq_kdbo� aZdhghf_jghkl_c�ijhy\eyxsboky�\ ebl_jZlmjghf�l\hjq_kl\_��ij_^klZ\ey_l�hij_^_e_ggmx�ljm^ghklv��ihlhfm�qlhm ikboheh]h\�b ikbobZljh\�jZaguo�rdhe�b kljZg�ijbgylu�jZaebqgu_�hkgh\Zgby�lbiheh]baZpbbDjhf_� lh]h�� mq_gu_� ihevamxlky� jZagufb� bklhqgbdZfb�� ZgZeba� dhlhjuo� ijb\h^bl� dijhlb\hj_qb\uf�aZdexq_gbyf�LZd�� B�;�=ZeZgl�� hibku\Zy� kmbp\^hfZgbx� �klj_fe_gb_� d kZfhm[bckl\m�� =hjvdh]h�iheZ]Z_l��qlh�hgZ�[ueZ�\ua\ZgZ (UVFKRSIXQJV�SV\FKRVH��l�_��ikbohahf�bagmj_gby�beb�bklhs_gby�Ba\_klgmx�`_� _]h� kljZklv� d [jh^y`gbq_kl\m�ikboblj� \u\h^bl�g_� lhevdh�ba� mkeh\bc�`bagb�bkj_^u�ibkZl_ey��gh�b ba�gZjmr_gby�ikboheh]bq_kdh]h�jZ\gh\_kby� _]h�ebqghklb� �Debgbq_kdbc������� H^bg� ba� kh\j_f_ggbdh\�� mihfbgZxsbc� h ke_aeb\hklb� =hjvdh]h� �:gg_gdh\� ������ ����lZd`_� hlf_qZ_l�� �<_k_ehklv� b xfhj�� h[sbl_evghklv� b kdehgghklv� d rbjhdhfm� mdeZ^m�`bagbkhojZgbebkv�\ =hjvdhf�gZ\k_]^Z���lZf�`_������< g_dhlhjuo� kemqZyo� ikbobZlju� g_� ^Zxl� lhqgh]h� ^bZ]ghaZ�� h]jZgbqb\Zykv� eb[hf_lZnhjZfb�� eb[h� h[sbfb� keh\Zfb�� D ijbf_jm�� h[jZau� FZgbeh\Z�� Gha^j_\Z� b Kh[Zd_\bqZ�=h]hev� �F_jl\u_� ^mrb��� ljZdlmxlky� K_fd_� dZd� �\_ebdhe_igu_�� bkq_jiu\Zxs__� h[h[s_gb_�g_[hdhilbl_evkl\Z�� ²� qm\kl\_ggh]h�� Zdlb\gh]h�� jZkkm^bl_evgh]h�� �K_fd_� ������ ������ HN�DZnd_�h^bg�ba�ikbobZljh\� ]h\hjbl��qlh�hg� �kljZ^Ze�ikbobq_kdbfb�gZjmr_gbyfb�b h[eZ^Ze[he_ag_gguf�\hkijbylb_f���G_ieho�����������b l�i�G_j_^dh� [u\Z_l� b lZd�� qlh� hldehg_gby� \ ikbobd_� l\hjq_kdhc� ebqghklb� lZdh\ufb� g_kqblZxlky�� LZd�� ;�B�Rm[bg� gZ� hkgh\Zgbb� k\b^_l_evkl\Z�:�I�D_jg� iheZ]Z_l�� qlh� l_� dZq_kl\Z�dhlhjufb�hgZ�oZjZdl_jbam_l�ImrdbgZ�� �ijbkmsb�pbdehlbfbq_kdhfm�kdeZ^m�ebqghklb�� �K_fd_������ ������ ?�B�DZf_g_\Z� lZd`_� hlghkbl� _]h� d ]bihfZgbZdZevguf� ebqghklyf� pbdehb^gh]hkdeZ^Z�� < lh� `_� \j_fy� ba\_klguc� jmkkdbc� ikbobZlj� <�N�Qb`� ijb^_j`b\Z_lky� kh\k_f� bgh]hfg_gby�h Imrdbg_�²�_]h�klZlvy�ghkbl�gZa\Zgb_��Imrdbg�dZd�b^_Ze�ikbobq_kdh]h�a^hjh\vy���kf�;mygh\������������



Bgufb� keh\Zfb�� l\hjq_kdZy� ebqghklv� fh`_l� ij_h^he_\Zlv� k\h_� aZ[he_\Zgb_�� b __ih\_^_gb_�fh`_l�[ulv�Z^_d\Zlguf�b kha^Z\Zlv�ihegh_�\i_qZle_gb_� a^hjh\hc�ebqghklb��Ebrvkdjulu_�hl�gZ[ex^_gby�ijhp_kku��ijhl_dZxsb_�\ ]em[bg_�ikbobdb��fh]ml�k\b^_l_evkl\h\Zlv�hjZaeZ^_�kh�kj_^hc�Ijhy\eylvky�`_� wlb� hldehg_gby� [m^ml� k ^hklZlhqghc� hq_\b^ghklvx� \ om^h`_kl\_gghfl_dkl_�� dhlhjuc� fh`_l� ^Z`_� bf_lv� lZdh_� hij_^_e_gb_�� wlh� l_dkl�� fbj� dhlhjh]h� gZoh^blky� \ijbgpbibZevgh� Zevl_jgZlb\ghf� hlghr_gbb� d h[s_ijbgylhc� \_jkbb� fbjZ� j_Zevgh]h�%HDXJUDQGH��'UHVVLHU������������Kh]eZrZykv�k wlhc�ihabpb_c��\k_�`_�k^_eZ_f�h^gm�kms_kl\_ggmx�h]h\hjdm��dZkZxsmxkyihgbfZgby� gZfb� jZaebqby� f_`^m� �Zevl_jgZlb\guf�� b iZlheh]bq_kdbf� l_dklhf�� Lml� fujZa^_ey_f� fg_gb_� hl_q_kl\_gguo� ikbobZljh\�� �IZlheh]bq_kdbf� ke_^m_l� kqblZlv� l_dkl�ijbgZ^e_`Zsbc� ikbobq_kdb� [hevghfm� q_eh\_dm� b \� dhlhjhf� hljZ`Zxlky� kbfilhfuikbobq_kdh]h� aZ[he_\Zgby� ^Zggh]h� q_eh\_dZ��GZ[ex^_gby� gZ^� j_qvx� iZpb_glZ� bkihevamxlkyh[uqgh� dZd�beexkljZlb\gh_� ih^l\_j`^_gb_� lh]h� ^bZ]ghaZ�� dhlhjuc� m`_� ihemq_g� k ihfhsvxdebgbq_kdhc�� ikboheh]bq_kdhc�� [bhobfbq_kdhc�� bgkljmf_glZevghc� b ^jm]bo�f_lh^bd��Bgufbkeh\Zfb��ebg]\bklbq_kdbc�ZgZeba�gbdh]^Z�g_�ij_^r_kl\m_l�debgbq_kdhfm��gh�ijh^he`Z_l�_]h��Zebg]\bklbq_kdZy� f_lh^bdZ� g_� bf__l� ihdZ ��� ²� <�� ;��� kZfhklhyl_evghc� h[tykgbl_evghc^bZ]ghklbq_kdhc�kbeu���IZrdh\kdbc�b ^j������������LZdbf�h[jZahf��fu�g_�\ dh_c�f_j_�g_�ij_l_g^m_f�gZ�ihklZgh\dm�Z\lhjm�ikbobZljbq_kdh]h^bZ]ghaZ��Ij_^eZ]Z_fuc�ZgZeba�ghkbl�ikbohebg]\bklbq_kdbc��Z g_�f_^bpbgkdbc�oZjZdl_j�
�����IKBOB:LJBQ?KD:Y�EBG=<BKLBD:Ijbf_g_gb_� ikbobZljbq_kdh]h� f_lh^Z� ZgZebaZ� ebqghklb� fh`_l� ^Zlv� g_h`b^Zggucebg]\bklbq_kdbc�j_amevlZlLZd�� J�Ydh[khg�� [m^mqb� ebg]\bklhf�� k^_eZe� h[t_dlhf� k\h_]h� ZgZebaZ� l\hjq_kl\hmihfbgZ\r_]hky� gZfb� g_f_pdh]h� ihwlZ� =zev^_jebgZ�� dhlhjuc� \ aj_ehf� \hajZkl_� kljZ^Zerbahnj_gb_c�� Bkke_^h\Zl_ev� mklZgh\be�� qlh� klbob�� gZibkZggu_� ihke_� gZqZeZ� [he_agb�kms_kl\_ggh� hlebqZxlky� hl� ij_^r_kl\mxs_]h� l\hjq_kl\Z� wlh]h� ihwlZ� bf_ggh� ih� yaudm�Ydh[khg� ibkZe�� �< ly`_eh� [hevghf� ihwl_� gZreZ� k_[_� fZdkbfZevgh_� ijhy\e_gb_� mljZlZkihkh[ghklb�b \heb�d ^bZeh]bq_kdhc�j_qb��b oZjZdl_jg_crbc�ijbagZd� wlhc�mljZlu�²�ihegh_bkq_agh\_gb_��rbnl_jh\���\ qZklghklb�]jZffZlbq_kdbo�ebp�b \j_f_g��ihdZaZl_e_c���b ��ebpZ�²<��;����Y m[_`^_g��²�ijh^he`Z_l�Ydh[khg��²�qlh�wlZ�i_j\Zy�j_dh]ghkpbjh\dZ�^he`gZ�iheh`blvgZqZeh�ihke_^h\Zl_evguf�ebg]\bklbq_kdbf�jZaukdZgbyf�h ikbohiZlheh]bq_kdhc�j_qb�b ihwabbb qlh�lZdb_�kjZ\gbl_evgu_�baukdZgby��\ qZklghklb��g_h[oh^bfu�^ey�\k_klhjhgg_]h�ihgbfZgbyyaudZ�\ jheb�bgkljmf_glZ�\aZbfghc�dhffmgbdZpbb�b ebqgh]h�ihagZgby�� �-DFNREVRQ�� 3RPRUVND�����������L_f� kZfuf�� ikbobZljbq_kdbc� ZgZeba� ebqghklb� Z\lhjZ� fh`_l� klZlv� bgkljmf_glhf�dhlhjuc� iha\hey_l� ^Zlv� ij_^klZ\e_gb_� g_� lhevdh� h[� hkh[_gghklyo� ikbobq_kdh]h� kdeZ^Z� b]em[bgguo�hkgh\Zo�_]h�l\hjq_kl\Z��gh�b h�yaudh\uo�hkh[_gghklyo�_]h�ijhba\_^_gbc�Kms_kl\_gguf� ih^kihjv_f� \ ebg]\bklbq_kdbo� baukdZgbyo� \ wlhf� gZijZ\e_gbb� fh]mlkem`blv�jZ[hlu�ih�ikbobZljbq_kdhc�ebg]\bklbd_��< gbo�ijb\h^blky�fgh]h�k\b^_l_evkl\�lh]h�dZd�f_gy_lky�j_qv�ih^�\ebygb_f�lh]h�beb�bgh]h�aZ[he_\Zgby�ikbobq_kdhc�kn_ju�LZd�� \ qZklghklb�� hlf_qZ_lky�� qlh� ijb� iZjZghc_� q_eh\_d� qZs_� bkihevam_l� iZkkb\gu_dhgkljmdpbb�^ey�\ujZ`_gby�k\hbo�ij_^klZ\e_gbc�b qm\kl\��qZklh�]h\hjbl�h k_[_��\ Zg]ebckdhfyaud_�²�wlh�dhgkljmdpbb ,�DORQH��RQO\�PH��MXVW�PH��,�ZRUN�RQ�DORQH��,�GLG�LW�P\VHOI��ZHUH�LW�QRW�IRUPH���^ey�_]h�kbglZdkbkZ�oZjZdl_jgh�g_dhlhjh_�gZjmr_gb_�k\yaghklb��IUHHVWDQGLQJ�VHQWHQFHV��Ijb� wibe_ikbb�ihy\ey_lky� kgb`_gghklv� klbey�� \yadhklv� j_qb�� keh\Z� k mf_gvrbl_evgh�eZkdZl_evgufb� kmnnbdkZfb��< khklhygbb� ^_ij_kkbb� q_eh\_d� fh`_l� iheghklvx� hldZaZlvky� hl]h\hj_gby� �fm�lbaf��� Z ijb� fZgbZdZevghklb� _]h� j_qb� fh`_l� [ulv� ijbkms� lZd� gZau\Z_fuckeh\_kguc�ihghk��hg�fh`_l�dhgkljmbjh\Zlv�[j_^h\u_�ihkljh_gby��]jhfdh�]h\hjblv�b i_lv��J_qv



bkl_jhb^Z� fh`_l� [ulv� e`b\Z�� Z rbahnj_gbdZ� ²� Z[kljZdlgZ� b ik_\^hgZmqgZ� �kf�� k_jv_agh_bkke_^h\Zgb_� wlhc� ijh[e_fu�� IZrdh\kdbc� b ^j�� ������� < bkke_^h\Zgbyo� yaudZ� bkl_jhb^h\�K\VWHULFDO�ODQJXDJH��hkgh\gh_�\gbfZgb_�m^_ey_lky�f_oZgbafZf�i_j_ghkZ�H[s_ba\_klgh� b gZebqb_� dhebq_kl\_gguo� �klZlbklbq_kdb� agZqbfuo�� jZaebqbc� f_`^ml_dklZfb��gZibkZggufb�a^hjh\ufb�ex^vfb�b ^mr_\gh[hevgufb �=LSI�������< ihke_^g__�\j_fy�ZdlmZevguf�\ lhf�qbke_�^ey�ikbohebg]\bklbdb�klZe�ZgZeba�j_qb�ebp�k[he_agvx� :evpo_cf_jZ�� Bkke_^h\Zgby�� h^gZdh�� ihdZau\Zxl�� qlh� hkgh\gZy� ijh[e_fZ� wlbo[hevguo�k\yaZgZ�g_�k ebg]\bklbq_kdbfb�hkh[_gghklyfb�j_qb��qlh�ijhy\eyehkv�[u��^himklbf��\ihgbfZgbb� j_^dbo�� ^ebgguo� beb� Z[kljZdlguo� keh\��� Z \� gZjmr_gbyo� dh]gblb\ghc� hkgh\uiZfylb��0DF'RQDOG�HW�DW�����������Wlb� b ih^h[gu_� gZ[ex^_gby� �ij_`^_� \k_]h� wdki_jbf_glZevgh]h� ieZgZ�� fh]ml� klZlvij_^f_lhf�hkh[hc�^bkpbiebgu�²�iZlhikbohebg]\bklbdb��E_hglv_\�:�:�����������������Ihke_^g_c�agZqbl_evghc�jZ[hlhc�\ h[eZklb�ebg]\bklbdb�baf_g_gguo�khklhygbc�khagZgby�dZd� \ jZa^_e_�iZlhikbohebg]\bklbdb��[ueb�bkke_^h\Zgby�>�E��Kib\ZdZ��Hg�^hdZaZe�� qlh�ijbwdklj_fZevguo�\g_rgbo�mkeh\byo��ijb�^_ckl\bb�ikbobq_kdbo�ij_iZjZlh\��\ l�q�I_gb_�fu�� \ke_^� aZ�gZrbf� dhee_]hc�ba�LZc\Zgy�=Z[jbwe_f�Ohg]hf� hlghkbf� d iylhfm\b^m�j_q_\hc�^_yl_evghklb=h\hjy� h[� b^_glbnbdZpbb� ebqghklb� ih� j_qb�� g_evay� g_� mihfygmlv� h ]jZnheh]bb�� Dkh`Ze_gbx�� j_amevlZlu� ]jZnheh]bq_kdh]h� ZgZebaZ� g_� \k_]^Z� fh]ml� [ulv� h^ghagZqghih^l\_j`^_gu� ^Zggufb� ikboheh]bq_kdbo� bkke_^h\Zgbc� ih� ijbqbg_� jZafulhklb� bg_kh]eZkh\Zgghklb�g_dhlhjuo�iheh`_gbc�]jZnheh]bb��6XSHU�������IhiulZ_fky� ijb\_klb� \ khhl\_lkl\b_� j_amevlZlu� ]jZnheh]bq_kdh]h� ZgZebaZ� kikboheh]bq_kdbf�� Kh\_jr_ggh� hq_\b^gh�� qlh� ihq_jd� dZd� ijhy\e_gb_� j_q_\hc� ^_yl_evghklbq_eh\_dZ�lZd`_�aZ\bkbl�hl�Zdp_glmZpbb�ebqghklb�IZjZghcyevghklv� �dZd� kdehgghklv� d h[jZah\Zgbx� k\_jop_gguo� b^_c�� ijhy\ey_lky� \ij_h[eZ^Zgbb� keh\� k ijhibkguo� [md\� �FDSLWDOLVDWLRQ��� qZklhf� bkihevah\Zgbb� djZkguo� kljhd�Wibe_ilhb^ghklv��dZd�oZjZdl_jbklbdZ�\ha[m^bfhc�ebqghklb��^ey�dhlhjhc�fh`_l�[ulv

oZjZdl_jgh� km`_gb_� bgl_j_kh\�� ijhy\ey_lky� \ f_edhf� ihq_jd_�� agZdZo� ij_ibgZgby� kkbevguf�gZ`bfhf��Bkl_jhb^ghklv� �`_eZgb_� h[jZlblv�gZ� k_[y� \gbfZgb_��²� wlh�ij_`^_� \k_]haZ\blmrdb�� \blb_\Zlhklv� �\ lhf� qbke_� b \� ih^ibkb��� hldjulu_� [md\u�� \hegbklu_� ebgbb�>_ij_kkb\ghklv� �kgb`_gghklv�gZkljh_gby��²�kgb`_gb_�ebgbb�kljhdb�d dhgpm��keZ[uc�gZ`bf�fZe_gvdbc�f_`kljhqguc�bgl_j\Ze�b fZe_gvdh_�jZkklhygb_�f_`^m�[md\Zfb��keh\Zfb�b iheyfb�FZgbZdZevghklv� �ih\ur_ggh_� gZkljh_gb_�� ²� djmigu_� [md\u� b ih\ur_gb_� ebgbb� d dhgpmkljhdb��FZgbZdZevgh�^_ij_kkb\gu_�jZkkljhckl\Z�gZkljh_gby�²�\hegbklu_�ebgbb�gZ�ibkvf_�Dhg_qgh�� ^ey� ijh\_jdb� ih^h[guo� ]bihl_a� gm`gu� [he__� k_jv_agu_� baukdZgby�� q_fdmjkh\u_�� ^biehfgu_� beb� ^Z`_� ^bkk_jlZpbhggu_� jZ[hlu� fhbo� klm^_glhd� ba� Fhkdh\kdh]h]hkm^Zjkl\_ggh]h� ebg]\bklbq_kdh]h� mgb\_jkbl_lZ�� gh� b wlb� gZ[ex^_gby� ]h\hjyl� h lhf�� qlhdhjj_eypbb�y\gh�ihablb\gu�>himklb\� \hafh`ghklv� ikbobZljbq_kdh]h� ih^oh^Z� d l_dklm�� ke_^m_l� kh]eZkblvky� k



khh[jZ`_gbyfb�=�H�<bghdmjZ�h \hafh`ghklb�j_dhgkljmdpbb�ebqghklb�Z\lhjZ�om^h`_kl\_ggh]hl_dklZ�k ihfhsvx�nbeheh]bq_kdh]h�ZgZebaZ�JZkkfZljb\Zy� ihgylb_� yaudZ� ibkZl_ey� b hlebqb_� _]h� hl� �yaudZ� ebl_jZlmjguoijhba\_^_gbc��b �yaudZ�ijhba\_^_gby���bkke_^h\Zl_ev�iheZ]Ze��qlh�hgh��fh`_l�[ulv�ijbf_gbfhk p_evx�jZkdjulv�ikboheh]bx�ibkZl_ey��_]h��\gmlj_ggbc�fbj���_]h��^mrm���LZdZy�\hafh`ghklvhkgh\u\Z_lky�gZ�lhf��qlh�\ yaud_�]h\hjysbc�beb�ibrmsbc�g_�lhevdh�i_j_^Z_l� ����lh�beb�bgh_kh^_j`Zgb_��gh�b ihdZau\Z_l��dZd�hg�kZf�i_j_`b\Z_l�khh[sZ_fh_���<bghdmj�����������Ba� wlh]h� \ukdZau\Zgby� y\kl\m_l�� qlh� b nbeheh]bq_kdbc� ZgZeba� fh`_l� ij_^iheZ]Zlvh[jZs_gb_�d lhfm��qlh�klhbl�aZ�keh\hf������qZklgu_�Zdlu�j_qb��²�ibkZe�<bghdmj�_s_�\ �����]h^m��²�����\ lhc�f_j_��\ dZdhc�hgbih^^Zxlky� gZ[ex^_gbx�� ��� fh]ml� ^Zlv� bkke_^h\Zl_ex� \hafh`ghklv� ijhgbdgmlv� \ ^mr_\gh_khklhygb_�ibkZl_ey��m]Z^Zlv�_]h�gZkljh_gb_��ihqm\kl\h\Zlv��k i_qZevx�beb�jZ^hklvx�hg�]h\hjblk\h_�keh\h��k khqm\kl\b_f�beb�[_ajZaebqb_f�hg�jZkkdZau\Z_l�h kh[ulbyo�\ `bagb�k\hbo�]_jh_\�bl�^���ijbq_f�\k_�wlh�fh`_l�gZoh^blvky�\ lhf�beb�bghf�khhl\_lkl\bb�k ijyfuf�kfukehf�l_dklZ��lZf�`_������GZebqb_� jZaguo� lbih\� ihkljh_gby� l_dklZ�� ih� fg_gbx� <bghdmjZ�� �g_� fh`_l� g_aZbgl_j_kh\Zlv�lh]h��dlh�ohq_l�m\b^_lv�\ yaud_�ibkZl_ey�hljZ`_gb_�_]h�\gmlj_gg_]h�fbjZ��lZddZd�jZagu_�ihkljh_gby����fh]ml�hdZaZlvky�k\yaZggufb�k jZagufb�ikboheh]byfb���lZf�`_������Ij_^eZ]Zy� k\hx� lbiheh]bx� om^h`_kl\_gguo� l_dklh\� ih� wfhpbhgZevgh�kfukeh\hc^hfbgZgl_��fu�jZkp_gb\Z_f�__�dZd�j_ZebaZpbx�wlh]h�iheh`_gby�
=E:<:�<LHJ:Y�����LBIHEH=BQ?KDBC�IH>OH>�D EBL?J:LMJGHFM�L?DKLM< gZmd_� bf__lky� g_fZeh� dhgp_ipbc�� h[hkgh\u\Zxsbo� lbiheh]bq_kdbc� ih^oh^� dom^h`_kl\_gghfm� l_dklm�� D bo� qbkem� hlghkblky� ij_`^_� \k_]h� `Zgjh\uc� ih^oh^� �kf�� jZ[hluF�F�;ZolbgZ��;�LhfZ�r_\kdh]h��=���<bghdmjZ��<�<�<bgh]jZ^h\Z�b fg��^j���Ikboheh]baZpb_c�`Zgjh\h]h�ih^oh^Z�y\ey_lky�^_e_gb_�ibkZl_e_c�gZ�lbiu�\ khhl\_lkl\bbk l_f�fbjhhsms_gb_f�� dhlhjh_� \ujZ`Z_lky� \ bo� ijhba\_^_gbyo�� LZdh]h� jh^Z� lbiheh]baZpby\klj_qZ_lky�\ jZ[hlZo�fgh]bo�ibkZl_e_c��ebl_jZlmjguo�djblbdh\��nbehkhnh\�b ikboheh]h\�< qZklghklb�� >�G�H\kygbdh�Dmebdh\kdbc�� jZ[hlZ\rbc� \ jmke_� ikboheh]bq_kdh]hgZijZ\e_gby� \ jmkkdhf� ebl_jZlmjh\_^_gbb�� iheZ]Ze�� qlh� kms_kl\mxl� ^\Z� lbiZ� l\hjq_kl\Z�h[t_dlb\guc� �dhlhjuc� hg� gZau\Ze� lZd`_� gZ[ex^Zl_evguf� b g_w]hp_gljbq_kdbf�� bkm[t_dlb\guc��wdki_jbf_glZevguc��beb�w]hp_gljbq_kdbc���H\kygbdh�Dmeb�dh\kdbc�������L�����H[t_dlb\guf� y gZau\Zx� lZdh_� l\hjq_kl\h��²�ibkZe� hg��²� dhlhjh_�ij_bfms_kl\_ggh������ gZijZ\e_gh� gZ� \hkijhba\_^_gb_� lbih\�� gZlmj�� oZjZdl_jh\�� mfh\� b l�^��� [he__� beb� f_g__qm`^uo� beb� ^Z`_� ijhlb\hiheh`guo� ebqghklb� om^h`gbdZ��Kha^Z\Zy� lZdb_� h[jZau�� om^h`gbdhlijZ\ey_lky�g_�hl�k_[y���Km[t_dlb\guf� y gZau\Zx� lZdh_� l\hjq_kl\h�� ²� ijh^he`Z_l� hg�� ²� dhlhjh_ij_bfms_kl\_ggh� ������ gZijZ\e_gh� gZ� \hkijhba\_^_gb_� lbih\�� gZlmj�� oZjZdl_jh\�� mfh\� b l�^��[he__�beb�f_g__�[ebadbo��jh^kl\_gguo�beb�^Z`_�lh`^_kl\_gguo�ebqghklb� kZfh]h�om^h`gbdZ�Kha^Z\Zy�lZdb_�h[jZau��om^h`gbdb�hlijZ\eyxlky�hl�k_[y���lZf�`_���������=_gbZevguf� \ujZabl_e_f� km[t_dlb\gh]h� l\hjq_kl\Z� H\kygbdh�Dmebdh\kdbc� kqblZeE�G�Lheklh]h�� Z B�K�Lmj]_g_\Z� ²� h^gbf� ba� \_ebqZcrbo� ij_^klZ\bl_e_c� l\hjq_kl\Zh[t_dlb\gh]h��lZf�`_�Ij_^eZ]Zy� jZa^_e_gb_� ibkZl_e_c� ih� ^\mf� lbiZf� l\hjq_kl\Z�� hg�� ih� kh[kl\_gghfmijbagZgbx�� �aZ]ey^u\Ze� \ �bglbfgmx� eZ[hjZlhjbx�� om^h`_kl\_gghc� fukeb�� ²� \ __ikboheh]bx�� b wlh� k\yau\Zeh� jZ[hlm� om^h`gbdZ� k _]h� gZlmjhc� \hh[s_�� k mdeZ^hf� _]h� mfZ� \qZklghklb���lZf�`_��Ij_^eh`_ggh_�^_e_gb_��dZd�kijZ\_^eb\h�iheZ]Z_l�G�<�HkvfZdh\��H\kygbdh�Dmebdh\kdbcijhba\h^bl��g_�hl�oZjZdl_jZ�hljZ`_gby�j_Zevghc�^_ckl\bl_evghklb�\ ijhba\_^_gbyo��Z gZ�ihq\_



\uykg_gby� ikboheh]bq_kdh]h� �f_oZgbafZ��� dhlhjuc� ih� _]h� fg_gbx�aZeh`_g�\ kZfhc�gZlmj_�ibkZl_ey��Hg�ijh\h^bl�jZa]jZgbq_gb_�ibkZl_e_cg_�ih�bo�om^h`_kl\_gghfm�f_lh^m��Z ih�oZjZdl_jm�bklhdh\�bo�l\hjq_kl\Z�kZfhc� ikboheh]bb� ijhp_kkZ� l\hjq_kl\Z�� g_aZ\bkbfh� hl� lh]h�� d dZdhfmgZijZ\e_gbx�ijbgZ^e_`bl�ibkZl_ev���HkvfZdh\�����������H[s_ba\_klgZ� dhgp_ipby�Rbee_jZ�� dhlhjuc� ijb� jZkkfhlj_gbbom^h`_kl\_ggh]h�f_lh^Z� \u^_eye� gZb\gmx� b k_glbf_glZevgmx� ihwabx��Ih� _]h�fg_gbx�� _kebom^h`gbd� klj_fblky� d gZb[he__� iheghc� i_j_^Zq_� ^_ckl\bl_evghklb�� lh� _]h� ihwabx� fh`ghgZa\Zlv��gZb\ghc�Ihwaby� ^jm]h]h� jh^Z� ^Z_l� g_ihkj_^kl\_ggh_� bah[jZ`_gb_� b^_ZeZ� Rbee_j� gZau\Ze� __�k_glbf_glZebq_kdhc��� ?keb� gZb\guc� ihwl� \hkijhba\h^bl� ij_^f_l�� �k_glbf_glZebq_kdbc�i_j_^Z_l�k\h_�\i_qZle_gb_�hl�wlh]h�ij_^f_lZ��<k_�ihwlu��²�ibkZe�hg��²�ijbgZ^e_`bl�eb[h�d gZb\guf��eb[h�d k_glbf_glZevguf�²�\aZ\bkbfhklb�hl�lh]h��d q_fm�kdehgy_lky�wihoZ��\ dhlhjmx�hgb�jZkp\_lZxl��b hl�lh]h��dZd�\ebyxlgZ� \k_�bo� jZa\blb_�b gZ�ij_oh^ysb_� khklhygby�bo�^mrb� kemqZcgu_� h[klhyl_evkl\Z�� �Rbee_j������L���������Ijb� wlhf�� dZd� hlf_qZxl� bkke_^h\Zl_eb� _]h� wkl_lbq_kdhc� dhgp_ipbb�� �j_qv� g_� b^_l� hijhlb\hihklZ\e_gbb�Zglbqgh]h�b gh\h]h�bkdmkkl\Z��������g_�h jZaebqbb�ih�`ZgjZf��Z lhevdh�h lhf�dZd� �g_ihkj_^kl\_ggh� beb� hihkj_^h\Zggh�� \hiehsZxlky� \ om^h`_kl\_gghf� ijhba\_^_gbbfbjh\haaj_gq_kdb_�b^_b�om^h`gbdZ���pbl��ih��Wkl_lbdZ������������<a]ey^u��baeh`_ggu_�Rbee_jhf�\ hlghr_gbb�lbih\�l_dklh\��jZa\be�iha`_�njZgpmakdbcwkl_lbd�J_fb�^_�=mjfhg�� �?klv�^\Z�\b^Z�klbe_c��²�ibkZe�hg��²�Hgb�hl\_qZxl�^\mf�[hevrbfdeZkkZf�ex^_c��\bamZevguf�b wfhlb\guf��<bamZevgu_�kha^Zxl�\hkihfbgZgb_�hl�m\b^_ggh]h�\nhjf_� [he__� beb� f_g__� keh`gh]h� h[jZaZ�� wfhlb\gub� [m^_l� \kihfbgZlv� lhevdh� qm\kl\h�\ha[m`^_ggh_�m g_]h�m\b^_gguf���*RXUPRQG�����������Xg]� \ klZlv_� �IkbohZgZeba� b ebl_jZlmjZ�� hij_^_ey_l� ^\Z� lbiZ� om^h`gbdh\� ²ikboheh]bq_kdbc�b \babhgZjguc��Ikboheh]bq_kdbc�lbi��ih�_]h�]bihl_a_��hkgh\u\Z_lky�ebrv�gZkhagZl_evghf�hljZ`_gbb�`bagb�q_j_a�k\hc�ebqguc�hiul��<babhgZjguc�lbi�om^h`gbdZ�hljZ`Z_lhiul�dhee_dlb\gh]h�[_kkhagZl_evgh]h��beb�Zjo_lbiZ��b e_`bl�\g_�qm\kl\_ggh]h�b khagZl_evgh]hhiulZ�� ohly� b hkms_kl\ey_fh]h� ihkj_^kl\hf� bg^b\b^mZevgh]h� \b^_gby�� Ij_^klZ\e_gb_� hl\hjq_kl\_� \babhgZjgh]h� om^h`gbdZ� fh]ml� ^Zlv�� ih� fg_gbx�Xg]Z�� lZdb_� ijhba\_^_gby�� dZd�;h`_kl\_ggZy� dhf_^by�� >Zgl_�� \lhjZy� qZklv� �NZmklZ�� =_l_�� hi_ju� <Z]g_jZ�� �<babhgZjgu_�ijhba\_^_gby�dZd�[u�b g_�l\hjylky�om^h`gbdhf��Z �ijhoh^yl�gZ^�gbf��dZd�eZ\bgZ���jmdZ�_]h��dZd[u�aZo\Zq_gZ��_]h�i_jh�ibr_l�\_sb��dhlhju_�_]h�^mo�h[gZjm`b\Z_l�k bamfe_gb_f����Hg�khagZ_l�qlh�klhbl�ih^�k\hbf�ijhba\_^_gb_f��beb�ih�f_gvr_c�f_j_�jy^hf�k gbf��keh\gh�\lhjZy�i_jkhgZ�ihiZ\rZy�\ kn_jm�\ebygby�dZdhc�lh�qm`hc�\heb���pbl��ih��Bklhjby�������L���������< jZ[hlZo� �Ikboheh]by� bkdmkkl\Z�� ������� b �IhwlbdZ�� ������� J�Fxee_j�Nj_cgn_evkbkoh^be�� k h^ghc� klhjhgu�� ba�nj_c^bklkdh]h� ij_^klZ\e_gby� h om^h`_kl\_gghf� ijhba\_^_gbbdZd� y\e_gbb�� jh^kl\_gghf� kgh\b^_gbx�� k ^jm]hc� klhjhgu�� ba� ij_^iheh`_gby� h khhl\_lkl\bbikbobq_kdh]h�lbiZ�ibkZl_ey�b _]h�ebl_jZlmjgh]h�klbey�<ke_^� aZ� fgh]bfb� ^jm]bfb� bkke_^h\Zl_eyfb� Fxee_j�Nj_cgn_evk� mdZau\Ze� gZkms_kl\h\Zgb_�^\mo�lbih\�om^h`gbdh\�keh\Z�²��ihwlZ�\hiehsZxs_]h��b �ihwlZ�\ujZ`_gby��>ey� \hiehsZxs_]h� �beb� h[t_dlb\gh]h�� lbiZ� ibkZl_ey� fZl_jbZehf� l\hjq_kl\Z� kem`Zli_j_`b\Zgby��ijb�dhlhjuo�qm\kl\_gguc�kbf\he�hloh^bl�gZ�\lhjhc�ieZg��QblZl_ey�a^_kv�ie_gy_lijhba\_^_gb_�� Z g_� _]h� Z\lhj� �lZdh\u��ih�fg_gbx�bkke_^h\Zl_ey��R_dkibj��Rbee_j��;ZevaZd�Ahey�� FhiZkkZg��� Ihwl� \ujZ`_gby� �km[t_dlb\guc��� ih� fg_gbx� bkke_^h\Zl_ey�� �gZkd\havijhiblZg�km[t_dlb\bafhf��b gbdh]^Z�g_�kha^Z_l�bklbggh]h�om^h`_kl\_ggh]h�ijhba\_^_gby�:�Ijb_lh� jZa^_eye� \k_� jhfZgu� gZ� ^\_� [hevrb_� dZl_]hjbb� ²� hldjuluc� b aZdjuluc�Hlf_qZy�� qlh� wlb� dZl_]hjbb� \aZbfhk\yaZgu�� d hldjuluf� jhfZgZf� hg� hlghkbl� lZdb_�� ]^_�ij_h[eZ^Z_l� \gmlj_ggbc� fbj� q_eh\_dZ� b Z\lhj� ijhlb\hklhbl� kZfhfm� k_[_� dZd� h[t_dlb\ghc



kljmdlmj_���Z d�aZdjuluf�jhfZgZf�²�lZdb_��]^_��ij_h[eZ^Z_l�khpbZevgh_�b ]^_�Z\lhj�gZoh^blky\ ihklhygghf� dhgnebdl_� k khpbZevghc� ^_ckl\bl_evghklvx�� dhlhjmx� hg� klj_fblky� baf_gblv��Ijb_lh� ������ ������ AZdjulufb� l_dklZfb� :�Ijb_lh� kqblZ_l� ijhba\_^_gby� DZndb�� J�Fmabey�>`hckZ��hldjulufb�²�;ZevaZdZ��=Zev^hkZ��L�FZggZ��>�<_j]Z��lZf�`_�����������Bghc� kfuke� \ l_jfbgu� �hldjuluc�� b �aZdjuluc�� l_dkl� \deZ^u\Z_l� ba\_klgucblZevygkdbc� bkke_^h\Zl_ev� ql_gby� b ibkZl_ev�M�Wdh� Kh]eZkgh� _]h� deZkkbnbdZpbb�� aZdjulu_ijhba\_^_gby�²� wlh� l_dklu�fZkkh\hc� dmevlmju�� kha^Zggu_� ih� ]hlh\uf�rZ[ehgZf�fure_gbyHldjulu_�jZ[hlu�ij_^iheZ]Zxl�fZdkbfmf�qblZl_evkdh]h�^hfukeb\Zgby��?kh�������Ijb�\k_f�jZaghh[jZabb�ij_^eZ]Z_fuo�l_jfbgh\��m hibkZgguo�\ur_�lbiheh]bc�_klv�h^gZh[sZy�q_jlZ��>_eh�\ lhf��qlh�bo�kha^Zl_eb�bkoh^yl�ba�gZebqby�^\mo�lbih\�l\hjq_kdbo�ebqghkl_c�Ij_^iheZ]Z_lky��qlh�i_j\u_�kihkh[gu�[ulv�h[t_dlb\gufb�b ih^qbgylvky�lj_[h\Zgbyf�h[t_dlZ�M \lhjuo� ij_h[eZ^Z_l� km[t_dlb\ghklv� b @_eZgb_� ih^qbgblv� k_[_� h[t_dl� �ijbq_f�� kdhj__� \fukeyo��q_f�\ j_Zevghklb��,&�LU� ]h\hjbl� h[� wlhf� �gZ� yaud_� ikboheh]bb�� dZd� h ^\mo� lbiZo� ebqghklb� ²wdkljZ\_jlbjh\Zgghf�b bgljh\_jlbjh\Zgghf��WdkljZ\_jlbjh\ZggZy�mklZgh\dZ�hlebqZ_lky�ihdhjghklvx�km[t_dlZ�i_j_^�lj_[h\Zgbyfbh[t_dlZ���lZf�`_����>ey�bgljh\_jlbjh\Zgghb�mklZgh\db�oZjZdl_jgh�ml\_j`^_gb_�km[t_dlZ�k _]hhkhagZggufb�gZf_j_gbyfb�b p_eyfb�\ ijhlb\h\_k�ijblyaZgbyf�h[t_dlZ���Xg]�������������<h�\k_o�\ur_ijb\_^_gguo�lbiheh]byo�fh`gh�\u^_eblv�bf_ggh�wlb�^\Z�deZkkZ�WdkljZ\_jkby Bgljh\_jkbyH\kygbdh�Dmebdh\kdbc h[t_dlb\guc km[t_dlb\gucgZ[ex^Zl_evguc wdki_jbf_glZevgucg_w]hp_gljbq_kdbc w]hp_gljbq_kdbcRbee_j gZb\guc k_glbf_glZebq_kdbc=mjfhg \bamZevguc wfhlb\gucXg] \babhgZjguc ikboheh]bq_kdbcIjb_lh hldjuluc aZdjulucFxee_j�Nj_bgn_evk \hiehsZxsbc \ujZ`Zxsbch[t_dlb\guc km[t_dlb\guc
Ij_^eZ]Z_fZy�gZfb� lbiheh]by�g_� h]jZgbqb\Z_lky� \ur_ijb\_^_ggufb� djbl_jbyfb��FuiheZ]Z_f��qlh�\ky�ebl_jZlmjZ�\ lhc�beb�bghc�kl_i_gb�bgljh\_jlbjh\ZgZ��\ dZ`^hf�ebl_jZlmjghfl_dkl_� _klv� bgl_jij_lZpby�� �ih^]hgdZ�� ^_ckl\bl_evghklb� ih^� ij_^klZ\e_gby� Z\lhjZ�� <hijhkaZdexqZ_lky�ebrv�\ kl_i_gb�b oZjZdl_j_�lZdh]h�jh^Z��bkdZ`_gbc���B lml�fh`gh�ihclb�^Zevr_ih�lbiheh]bq_kdhfm�imlb��h[gZjm`b\Zy�bgu_�hkgh\Zgby�deZkkbnbdZpbb�Dh]^Z� Z\lhj� �Ihwlbdb�� Fxee_j�Nj_cgn_evk� jZa^_eye� ibkZl_e_c� gZ� km[t_dlb\guo� bh[t_dlb\guo��hg�kqblZe��qlh�jZaebqb_�ijh\h^blky�ih�lbiZf�fukebl_evghc�`bagb��<f_kl_�k l_f�hg� \b^_e�b ^jm]b_� djbl_jbb� ^ey�^_e_gby�ibkZl_e_c�ih� lbiZf��LZd�� hg� ]h\hjbe� h lhf�� qlh� ihl_fi_jZf_glm�ibkZl_eb�^_eylky�gZ�klZlbdh\�b ^bgZfbdh\
�Ih�djbl_jbx� �bgl_eeb]_glghklv��hgjZaebqZe�ibkZl_e_c�gZjh^guo��mq_guo��gZb\guo��j_ne_dlbjmxsbo�>jm]bf�hkgh\Zgb_f�deZkkbnbdZpbb�\ jZ[hlZo�wlh]h�bkke_^h\Zl_ey�[ue�khpbZevguc�ieZg�Ih� khpbZevghfm� hkgh\Zgbx� hg� \u^_eye� �Z]j_kkb\gh]h�� ihwlZ�\ujZ`Zxs_]h� g_gZ\bklv�� ]g_\� b aeh[m� \ nhjf_� kZlbju� �JZ[e_��Fhev_j�NjZgk��B[k_g��Rhm����kbfiZlbq_kdh]h��ihwlZ��bkiulu\Zxs_]h�kbfiZlbb�dq_eh\_dm� b ijbjh^_� b qm\kl\h� khkljZ^Zgby� �>bdd_gk�� >hklh_\kdbc�=ZmilfZg��� �`bag_jZ^hklgh]h�� ihwlZ� k hkhagZgguf� kZfhml\_j`^_gb_f�^j_\g_]j_q_kdbc�ihwl�Ibg^Zj��ihwlu�[Zjhddh�b jhdh�dh����^_ij_kkb\gh]h�ihwlZ� k khagZgb_f� fbjh\hc� kdhj[b� �N�RZlh[jbZg�� G�E_gZm�� ;Zcjhg�=_cg_��:gZebabjmy�lbiu�om^h`gbdh\�ih�oZjZdl_jm�bo�ikbobdb��hg�hlf_qZegZebqb_� lbih\�ihwlh\�ih^Z\e_ggh]h�b ih\ur_ggh]h� kZfhqm\kl\by��IbkZe



hg� b h� lhf�� qlh� ibkZl_eb� jZaebqZxlky� ih� oZjZdl_jm� ij_h[eZ^Zgby� qm\kl\� ²� ajbl_evguo�kemoh\uo��h[hgyl_evguo�:�Fhjv_�\ jZ[hl_��Ikboheh]by�klbe_c���0RULHU�������ijb\h^bl�lbiheh]bx�ebl_jZlmjguoklbe_c� gZ� hkgh\_� ikboheh]bq_kdh]h� jZa]jZgbq_gby� lbih\� oZjZdl_jh\�� dhlhju_� k\yau\Zxlky� kebqghklvx� ibkZl_ey� :�Fhjv_� \u^_ey_l� \hk_fv� lbih\� oZjZdl_jh\� ih� bo� h[s_q_eh\_q_kdbfk\hckl\Zf�� ��� keZ[u_�� ��� g_kbevgu_� �^_ebdZlgu_��� ��� mjZ\gh\_r_ggu_�� ��� iheh`bl_evgu_�� ��kbevgu_�����kf_rZggu_�����mlhgq_ggu_�����ms_j[gu_��g_iheghp_ggu_��LZd��NjZgk�hlg_k_g�bkke_^h\Zl_e_f�d ]jmii_�mjZ\gh\_r_gguo�oZjZdl_jh\� ��Zllbq_kdbcklbev����Kl_g^Zev��@hj`�KZg^�b ;ZevaZd�²�\ ]jmiim�ms_j[guo�oZjZdl_jh\��lh]^Z�dZd�Neh[_jihiZ^Z_l� \ ]jmiim� mjZ\gh\_r_gguo� oZjZdl_jh\� ��ZdZ^_fbq_kdbc� klbev��� b h^gh\j_f_ggh� \]jmiim�iheh`bl_evguo�oZjZdl_jh\���j_Zebklbq_kdbc�ijhaZbq_kdbc�klbev���<gmljb� dZ`^h]h� lbiZ� Fhjv_� jZkkfZljb\Ze� g_kdhevdh� jZagh\b^ghkl_c� klbe_c� \aZ\bkbfhklb� hl� ikboheh]bq_kdhc� ^bnn_j_gpbZpbb� lbiZ� oZjZdl_jZ� b k� mq_lhf� hkh[_gghkl_cebl_jZlmjguo�ijhba\_^_gbb��\uy\eyxsbo�ebqghklv�ibkZl_ey��D ijbf_jm���mjZ\gh\_r_ggu_E��L��Yfihivkdbc�\ qZklghc�[_k_^_� kh�fghc�\ ����� ] \ukdZaZe� khh[jZ`_gb_�h lhf�qlh^_l_dlb\�hlebqZ_lky�hl�ijhba\_^_gby�ikboheh]bq_kdhc�ijhau�l_f�qlh�\ g_f�[hevr__�dhebq_kl\hi_jkhgZ`_c�b dhebq_kl\h�^_ckl\bb�gZ�kljZgbpm�l_dklZ�oZjZdl_ju�� kha^Zxl� �]_hf_ljbq_kdbc� �� ZgZeblbq_kdbc� �� \ha\ur_gguc��� �Zllbq_kdbc���ZdZ^_fbq_kdbc��� �x\_ebjguc��� �ieZklbq_kdbc��� �j_Zebklbq_kdh�ihwlbq_kdbb�� klbev� b klbev�wibq_kdh]h�gZlmjZebafD���kf��\ukhdmx�hp_gdm�_]h�lbiheh]bb�²�Ehk_\����������������Ij_^klZ\eyy�k\hx�lbiheh]bx��Fxee_j�Nj_cgn_evk�hl\_j]Z_l�ihablb\bklkdb_�ZgZeh]bb�b ml\_j`^Z_l��qlh�_]h�lbiu�²�g_��deZkku��ahheh]h\��Z lhevdh��kj_^kl\h�dZd�gb[m^v�mihjy^hqblv\hegmxsbcky�`bag_gguc�ihlhd��g_�ijbgm`^Zy�_]h�\hclb�\ [_j_]Z�g_ih^\b`guo�hij_^_e_gbb��Fxee_j�Nj_bgn_evk�����������?s_�njZgpmakdb_�kbf\hebklu�;,;�\_dZ�ml\_j`^Zeb��qlh�g_ih\lhjbfub�fbj�q_eh\_dZ�²\hl�]eZ\guc�ij_^f_l�bah[jZ`_gby�\ bkdmkkl\_���Gh�h^gZ�gh\Zy�fukev�\k_�`_�\hreZ�\ ebl_jZlmjmb bkdmkkl\h��²�hlf_qZe�\ k\h_�\j_fy�J_fb�^_�=mjfhg��²�fukev�\iheg_�f_lZnbabq_kdZy�b ih\g_rghklb� ZijbhjgZy�� ²� w]h� ijbgpbi� b^_cghklb� fbjZ�� Ih� hlghr_gbx� d q_eh\_dm�� ihhlghr_gbx�d fukeys_fm� km[t_dlm�fbj�²�\k_��qlh�\g_�fh_]h�Y��²� kms_kl\m_l� lhevdh�\ lhf\b^_��\ dZdhf�fu�_]h�k_[_�ij_^klZ\ey_f����Kmsghklv�\_s_c�g_^hklmigZ�gZf��<hl�b^_y��dhlhjhcRhi_g]Zmwj�ijb^Ze�rbjhdmx�ihimeyjghklv�ijb�ihfhsb�ijhklhc�b ykghc�nhjfmebjh\db���Fbj_klv�fh_�ij_^klZ\e_gb_���Bklhjby�������L���������< gZmqghf� l_dkl_� ^_ghlZlb\ghc� hkgh\hc� y\eyxlky� ij_^f_l�� y\e_gb_� beb� ijhp_kk\g_rg_]h�fbjZ��dhlhju_�fh]ml�[ulv�^hklZlhqgh�h[t_dlb\gh�hibkZgu�g_�lhevdh�Z\lhjhf�^Zggh]hl_dklZ�� < om^h`_kl\_gghf� `_� l_dkl_� lZdZy� h[t_dlb\gZy� beb� kh[ulbcgZy� hkgh\Z� fh`_lkhklZ\eylv�ebrv�qZklv�\g_rg_c�nhjfu�²�_x�l_fZlbdm�b kx`_l��Dhfihabpby�om^h`_kl\_ggh]hl_dklZ�b _]h�h[jZagZy�kbkl_fZ�g_�bf_xl�\g_rg_c�hihju�\ j_Zevghklb�H km[t_dlb\ghklb� \ufure_gguo�fbjh\�� h fh^_eyo� b dZjlbgZo�fbjZ� gZibkZgh� g_fZehjZ[hl� �=Z^Zf_j� ������DmZbg� �����Emjby� ������Khdheh\Z� ������?�X�:jl_fv_\Z��>�:�Ihki_eh\�I_lj_gdh� ������� G_� jZkkfZljb\Zy� bf_xsb_ky� dhgp_ipbb�� hlf_lbf�� qlh� ih^� fh^_evx� fbjZh[uqgh�ihgbfZ_lky��kmffZ�agZgbc�h[�hdjm`Zxs_c�km[t_dlZ�kj_^_�b _]h�f_kl_�\ g_c���Fh^_eb����������< hlghr_gbb� om^h`_kl\_ggh]h� l_dklZ� j_qv� ^he`gZ� b^lb� g_� klhevdh� h kmff_� agZgbc�kdhevdh� h[� h[jZaZo� khagZgby�� \_j[Zebah\Zgguo� \ l_dkl_��Ijb� wlhf� gZ^h� mqblu\Zlv�� qlh� kZfZ^_ckl\bl_evghklv�gZklhevdh�jZaghh[jZagZ��qlh�hibku\Zy�__��^Z`_�h^bg�b lhl�`_�Z\lhj�g_kdhevdhjZa� fh`_l� f_gylv� klbev�� f_gylv� k\h_� hlghr_gb_� d jZaguf� __ klhjhgZf�� Bgufb� keh\Zfb�jZaghh[jZab_�ebl_jZlmju�hljZ`Z_l�jZaghh[jZab_�`bagb��Djhf_� lh]h��g_evay�g_� \b^_lv�b lh]h�qlh�Z\lhj�baf_gy_lky��\ajhke__l��klZj__l��F_gy_lky�b _]h�l_dkl��hljZ`Zy�kl_i_gv�_]h�aj_ehklb�yaudh\hc� hiul�� agZgby��Fu� g_� ]h\hjbf� m`_� h lhf�� qlh� kZfb� mkeh\by� kms_kl\h\Zgby� fh]ml



agZqbl_evgh�f_gylvky�gZ�ijhly`_gbb�`bagb�h^gh]h�q_eh\_dZ�B \k_�`_��ijb�ZgZeba_�om^h`_kl\_ggh]h�l_dklZ�g_evay�g_�\b^_lv��qlh�bf__lky�g_dhlhjuckbkl_fhh[jZamxsbc�nZdlhj�ijhba\_^_gbb��bf__lky�hij_^_e_ggZy�kl_j_hlbighklv�\ hljZ`_gbb^_bkl\bl_evghk�����Bg^b\b^mZevgZy� dZjlbgZ�fbjZ�b y\ey_lky� l_f�bgl_]jbjmxsbf�nZdlhjhf�dhlhjuc�k\yau\Z_l�\h_^bgh�\k_�hsms_gby�b \hkijbylby�ebqghklb��Kihkh[ghklv� om^h`_kl\_ggh]h� l\hjq_kl\Z� bf__l� \ hkgh\_� g_� dZdhc�eb[h� ikbobq_kdbcfhf_gl�� ²� ibkZe� >�G�MagZ^a_�� ²� Z dZdmx�lh� p_ehklgmx� ebqghklgmx� hkh[_gghklv�>_ckl\bl_evghklv� \ha^_ckl\m_l� gZ� ebqghklv� b \uau\Z_l� \ g_c� hij_^_e_ggmx� ebqghklgmxj_Zdpbx� ²� hij_^_e_ggmx� mklZgh\dm�� dhlhjZy� eh`blky� \ hkgh\m� ihke_^mxs_c� ^_yl_evghklbq_eh\_dZ���MagZ^a_������������Ih� wlhfm� ijb� ZgZeba_� om^h`_kl\_ggh]h� l_dklZ� ke_^m_l� \\_klb� g_dhlhjh_f_lZh[hagZq_gb_�� g_dhlhjh_� dexq_\h_� ihgylb_�� Z bf_ggh�� ²� ikboheh]bq_kdh_� ihgylb_^hfbgZglu��k ihfhsvx�dhlhjhx�m^h[gh�ZgZebabjh\Zlv�_]h�ki_pbnbq_kdh_�b h[s__��>ey�lh]h�qlh[u� hl\_lblv� gZ� \hijhk� h lhf�� dZdh\Z� ^hfbgZglZ� l_dklZ� ih� fh^Zevghklb�� khfZgqbd_� bkbglZdkbkm��h[jZlbfky�d djZldhfm�jZkkfhlj_gbx�wlh]h�ihgylby�\ ikboheh]bb�
�����>HFBG:GL:�< IKBOHEH=BBKeh\h�^hfbgZglZ�ijhbkoh^bl�hl�eZlbgkdh]h� GRPPDUH�²� ]hkih^kl\h\Zlv��< ikboheh]bb^hfbgZglZ� h[hagZqZ_l� \j_f_ggh� ]hkih^kl\mxsmx� j_ne_dlhjgmx� kbkl_fm�� dhlhjZyh[mkeh\eb\Z_l� jZ[hlm� g_j\guo� p_gljh\� hj]ZgbafZ� \ ^Zgguc� fhf_gl� \j_f_gb� b l_f� kZfufijb^Z_l�ih\_^_gbx�hij_^_e_ggmx�gZijZ\e_gghklv�KZf�l_jfbg�b ij_^klZ\e_gb_�h ^hfbgZgl_�dZd�h[s_f�ijbgpbi_�jZ[hlu�g_j\guo�p_gljh\[ueb�\\_^_gu�\ �����]h^m�hl_q_kl\_gguf�ikbohnbabheh]hf�:�:�Molhfkdbf��jZa\b\rbf�fukebG�? <\_^_gkdh]h�b B�F�K_q_gh\Z�h [bheh]bq_kdhf�b kbkl_fghf�oZjZdl_j_�g_j\gh�ikbobq_kdboZdlh\� Kh]eZkgh� Molhfkdhfm�� dZ`^h_� ^\b`_gb_� hj]ZgbafZ� hij_^_ey_lky� oZjZdl_jhf\aZbfhhlghr_gby�dhjdh\uo�b ih^dhjdh\uo�p_gljh\��ZdlmZevgufb�ihlj_[ghklyfb�hj]ZgbafZ��ZlZd`_�bklhjb_c�`bagb�\k_]h�hj]ZgbafZ�dZd�p_ehklghc�[bheh]bq_kdhc�kbkl_fu��Hj]Zgbaf�fukeblky�dZd�g_dZy�_^bgbpZ��j_Z]bjmxsZy�p_ebdhf��dZd�bgl_]jZevgh_�p_eh_�²�ibkZe�Molhfkdbc�\ klZlv_� �>hfbgZglZ�dZd�nZdlhj�ih\_^_gby���²�Wlh�m`_�g_�Z]j_]Zl�[he__beb�f_g__� kemqZcgh� k\yaZ\rboky� \ iZqdm� j_ne_dlhjguo� ^m]�� Z wlh�²� _^bgbpZ�� kihkh[gZy� gZl_dmsb_� jZa^jZ`bl_eb� ^_ckl\h\Zlv� p_ebdhf�� �Molhfkdbc� ������ ����� Ijb� wlhf� fha]jZkkfZljb\Zeky� mq_guf� dZd� hj]Zg� �ij_^mij_^bl_evgh]h� \hkijbylby�� ij_^\dmr_gby� bijh_dlbjh\Zgby�kj_^u��Molhfkdbc�iheZ]Ze�� qlh�^hfbgZglZ�ij_^klZ\ey_l� kh[hc� g_� ijhklh� hqZ]� \ha[m`^_gby�� Zy\ey_lky� hj]Zgbamxsbf� ijbgpbihf� ih\_^_gby�� �<kydbc� jZa�� dh]^Z� bf__lky� gZebphkbfilhfhdhfie_dk� ^hfbgZglu�� bf__lky� b ij_^hij_^_e_gguc� _x� \_dlhj� ih\_^_gby�� �lZf� `_������ <Z`ghc�\ ieZg_�gZr_]h�bkke_^h\Zgby�y\ey_lky�fukev�Molhfkdh]h�h lhf��qlh�^hfbgZglZhij_^_ey_l�g_�lhevdh�ih\_^_gb_�hj]ZgbafZ��gh�b oZjZdl_j�\hkijbylby�fbjZ��Hl�^hfbgZglu��ih_]h�fg_gbx��aZ\bkbl��h[sbc�dhehjbl��ih^�dhlhjuf�jbkmxlky�gZf�fbj�b ex^b���lZf�`_������Ijbwlhf�^hfbgZglZ��\ebyy�gZ�oZjZdl_j�\hkijbylby�fbjZ��\ k\hx�hq_j_^v�bf__l�l_g^_gpbx�hl[bjZlv\ g_f� ij_bfms_kl\_ggh� lZdh_� ihagZ\Zl_evgh_� kh^_j`Zgb_�� dhlhjh_� kihkh[kl\h\Zeh� [u� __ih^dj_ie_gbx���Q_eh\_q_kdZy�bg^b\b^mZevghklv�����kdehggZ�\iZ^Zlv�\ \_kvfZ�hiZkguc�djm]��ihk\h_fm�ih\_^_gbx�b k\hbf�^hfbgZglZf�kljhblv�k_[_�Z[kljZdlgmx�l_hjbx��qlh[u�hijZ\^Zlv�bih^dj_iblv�_x�k\hb�`_�^hfbgZglu�b k\h_�ih\_^_gb_���lZf�`_��Bgufb� keh\Zfb�� b ih\_^_gb_�� b oh^� fuke_c� q_eh\_dZ� �_]h� khh[jZ`_gby�� m[_`^_gby�^h\h^u��hdZau\Zxlky�\ aZ\bkbfhklb�hl�g_dhlhjh]h�bgl_]jZevgh]h�khklhygby�\k_]h�_]h�kms_kl\Z�<ha^_ckl\my� gZ� h[jZagh_� b ihagZ\Zl_evgh_� kh^_j`Zgb_� ikbobq_kdhc� `bagb�� hl[bjZy� bbgl_]jbjmy� _]h�� hij_^_eyy� g_aZ\bkbfuc� hl� j_ne_dkbb� ih\_^_gq_kdbc� Zdl�� ^hfbgZglZ
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Beb�hl^_evgu_�\ujZ`_gby�lbiZ����\_kv�I_l_j[mj]�iZog_l�oe_[Zfb���lZf�`_�������<uqe_g_gb_� kbf\heZ� ijhbkoh^bl� [eZ]h^Zjy� lhfm�� qlh� f_`^m� kdj_iZfb� b gbfbkms_kl\mxl� �wfhpbhgZevgh�kfukeh\u_� i_j_oh^u�� �lZf� `_��� B kbf\heu� kZfb� \uihegyxl�wfhpbhgZevgh�kfukeh\u_�nmgdpbb���lZf�`_�������:jo_lbiu� dZd� j_]meyjgh� \hkijhba\h^bfu_� hkh[u_� nhjfu� h[jZagh]h� khagZgby� ghkylij_^_evgh�h[h[s_gguc�oZjZdl_j��;jm^gub���������������>Zggu_�`_�kbf\heu�ih�ij_bfms_kl\mmadh�]jmiih\u_� b hljZ`Zxl� q_jlu� ]em[bgghc� ikboheh]bb� Zdp_glmbjh\Zggh]h� oZjZdl_jZ�Hkh[_gghklv�bo��h^gZdh��\ lhf��qlh�h[jZs_gu�hgb�d khagZgbx�\k_o�ex^_c�< gZr_f�bkke_^h\Zgbb�fu�\ agZqbl_evghc�kl_i_gb�hibjZebkv�gZ�wlb�khh[jZ`_gby�=h\hjy�h[�wfhpbhgZevgh�kfukeh\hc�^hfbgZgl_��fu��d kh`Ze_gbx��\ugm`^_gu�hklZ\blv�\klhjhg_�\hijhk�h kh[kl\_ggh�k_fZglbq_kdhf�bklhedh\Zgbb�wfhpbc��Hg�fh`_l�[ulv�j_r_g�eb[himl_f� hibkZgby� lh]h�� dZd� wlb� keh\Z� ijbh[j_lZxl� k\h_� agZq_gb_� \ j_Zevghf� kblmZpbhgghf\aZbfh^_ckl\bb� ex^_c� �%DPEHUJ� ������� eb[h�iml_f�i_j_\h^Z� keh\�� h[hagZqZxsbo� wfhpbb��gZ�_kl_kl\_gguc�k_fZglbq_kdbc�f_lZyaud���:LHU]ELFND������b ^j���Ij_^eZ]Z_fuc� gZfb� ih^oh^� d ihgbfZgbx� k_fZglbdb� wfhpbb�� dhlhju_� bf_xlky� \om^h`_kl\_gghc� ebl_jZlmj_�� hkgh\Zg� gZ� ijhgbdgh\_gbb� \ dhgl_dkl�� kha^Z\Z_fucom^h`_kl\_gguf� l_dklhf�� �Qlh[u� ihgylv� qZklv�� fu� ^he`gu� ij_`^_� \k_]h� khkj_^hlhqblv\gbfZgb_� gZ� p_ehf�� ²� ibkZe� :�Lhcg[b� �������� Qlh[u� ihgylv� kfuke� wfhpbb�� gZ� dhlhjuohkgh\Zgu�l_�beb�bgu_�^_ckl\by�ebl_jZlmjguo�i_jkhgZ`_c��gZ^h�ihgylv�kmsghklv�^hfbgZglu�H[uqgh� lZdZy� ^_yl_evghklv� ghkbl� \ agZqbl_evghc� kl_i_gb� bglmblb\guc� oZjZdl_j�� GZr� `_ih^oh^�^Z_l�dexq�d ihgbfZgbx�^jm]bo�km[t_dlb\guo�fbjh\��e_`Zsbo�\ hkgh\_�ebl_jZlmjuIjh\_^_gguc�gZfb�ikbohebg]\bklbq_kdbc�ZgZeba�jZaguo�l_dklh\�²�om^h`_kl\_gguo�bim[ebpbklbq_kdbo�²� ihdZau\Z_l�� qlh� \ l_dklZo� \klj_qZxlky� ih\lhjyxsb_ky� kx`_lu�� h[sb_b^_b� b�� kZfh_� ]eZ\gh_�� ijb� wlhf� fgh]b_� l_dklu� hdZau\Zxlky� koh`bfb� ih� k\hbf� klbe_\ufhkh[_gghklyf�Ijbf_g_gb_� f_lh^Z� fhjnheh]bq_kdh]h� ZgZebaZ� <�Y�IjhiiZ� �Ijhii�� ������ dom^h`_kl\_gghfm� l_dklm�iha\hebeh�ihkljhblv�fh^_eb� l_dklh\�� \uy\blv�g_dhlhju_�bo� deZkku�dZ`^uc�ba�dhlhjuo�kha^Z_l�k\hc��\iheg_�hij_^_e_gguc�fbj�b^_Zevgh]h��Ih^q_jdg_f�_s_�jZa�qlh� lZdZy� lbiheh]baZpby� l_dklh\� klZeZ� \hafh`ghc� g_� lhevdh� [eZ]h^Zjy� \uy\e_gbxij_h[eZ^Zxsbo� \ gbo� wfhpbhgZevgh�kfukeh\uo� ^hfbgZgl�� gh� b ihgbfZgbx� boikbohiZlheh]bq_kdhc�ijbjh^u�Ikbohebg]\bklbq_kdbc�ZgZeba�\ p_ehf�ihdZaZe��qlh�dZ`^hfm�lbim�l_dklZ�khhl\_lkl\m_lhij_^_e_gguc� l_fZlbq_kdbc� gZ[hj� h[t_dlh\� hibkZgby� �l_f�� b hij_^_e_ggu_� kx`_lgu_ihkljh_gby�� < jZfdZo� dZ`^h]h� lbiZ� l_dklZ� fh`gh� \u^_eblv� k_fZglbq_kdb� ^h\hevghh]jZgbq_gguc� kibkhd� ij_^bdZlh\�� dhlhjufb� oZjZdl_jbamxlky� \u[jZggu_� h[t_dlufZl_jbZevgh]h�� khpbZevgh]h��f_glZevgh]h� b wfhpbhgZevgh]h�fbjZ� q_eh\_dZ��< k\hx� hq_j_^v�wlbf�ij_^bdZlZf�khhl\_lkl\mxl�gZ[hju�e_dkbq_kdbo�we_f_glh\��dhlhju_�\klj_qZxlky�gZb[he__qZklh� \ l_dklZo� h^gh]h� lbiZ�� Z \� l_dklZo� ^jm]bo� lbih\�� \oh^y� \ ^jm]b_� k_fZglbq_kdb_ijhkljZgkl\Z��bf_xl�bgu_�kfukeu�Hij_^_e_ggu_� ih\lhju� gZ[ex^Zxlky� \ k_fZglbq_kdbo� b nhg_lbq_kdbo� kljmdlmjZowe_f_glh\� hghfZklbq_kdh]h� ijhkljZgkl\Z� g_dhlhjuo� lbih\� l_dklh\� �bgufb� keh\Zfb�� _klvaZdhghf_jghklv� \ bkihevah\Zgbb� bf_g� kh[kl\_gguo��� JZaebqgufb� hdZau\Zxlky� g_� lhevdhkbglZdkbq_kdb_�b klbebklbq_kdb_�hkh[_gghklb�kljh_gby�lbih\�l_dklh\��gh�b bo�jblf�L_f� kZfuf�� dZ`^uc� lbi� l_dklZ� �ba� \u^_e_gguo� gZfb�� h[eZ^Z_l� k\h_c� kljmdlmjghc�k_fZglbq_kdhc�b yaudh\hc�kbkl_fghklvx�Ijb�kha^Zgbb�kibkdZ�lbih\�l_dklh\��fu�ke_^h\Zeb�kh\_lm�E�<�S_j[u�hlghkbl_evgh�lh]h�qlh�lbiheh]by�l_dklh\�^he`gZ�[ulv�[ebadZ�bglmblb\ghfm��qblZl_evkdhfm�^_e_gbx� l_dklh\�gZlbiu� < wlhc�k\yab�mf_klgh�lZd`_�ijb\_klb�ke_^mxs__�\ukdZau\Zgb_�Ibl_jZ�=ZjlfZgZ���?kebkqblZlv�� qlh� gZmdZ� h yaud_� ^he`gZ� ij_^klZ\eylv� k\hb� \u\h^u� \ jZkihjy`_gb_� h[s_kl\Z� ^ey
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gb`_�h �i_qZevguo��l_dklZo���H^gZdh�ijb�wlhf�kf_jlv�\ gbo�dZd�lZdh\Zy�g_�hibku\Z_lky��hgZ�dZd[u�hlkmlkl\m_l��ihkdhevdm�`bagv�ij_^klZ\ey_lky�\ jZfdZo�wlh]h�fbjhhsms_gby�[_kdhg_qghc�b\_qghc��Kf_jlv�a^_kv�g_�y\ey_lky�ij_djZs_gb_f�[ulby��wlh�ijh^he`_gb_�^\b`_gby�d \_qghklb�Ijhreh_� h[eZ^Z_l� klZlmkhf� _^bgkl\_ggh]h�� [_aZevl_jgZlb\gh]h� imlb�� gZklhys__� ²� wlh^\b`_gb_�ih�^hjh]_�`bagb��[m^ms__�\b^blky�[_kdhg_qguf�Lh��qlh� �kf_jlv�ijbgbfZeZ�nhjfu�ijhkljZgkl\_ggh]h�i_j_^\b`_gby�� �Ijhii�����������ba\_klgh�_s_�ba�nhevdehjZ��Gh� khojZg_gb_�\ gZklhys__�\j_fy� wlh]h�dhfihg_glZ�dZd� kbf\heZkf_jlb�ljm^gh�h[hkgh\Zlv�lhevdh�nhevdehjgufb�ljZ^bpbyfb��Lml��hq_\b^gh��bf_xlky�b dZdb_�lh� ikboheh]bq_kdb_� ij_^ihkuedb�� e_`Zsb_� \ hkgh\_� hij_^_e_ggh]h� fbjhhsms_gby� b^bdlmxsb_�bf_ggh�lZdh_�aZ\_jr_gb_�l_dklZ�<hafh`gh�� wlh� ihdZ`_lky� iZjZ^hdkZevguf�� gh� gZb[he__� yjdh� ih^h[gh]h� jh^Zfbjhhsms_gb_�ij_^klZ\e_gh�\ lZdhf�`Zgj_��dZd�g_djheh]�kh\_lkdhc�ij_kku����o ]h^h\�
=E:<:�LJ?LVY��K<?LEU?��L?DKLUKlZg^Zjlguc� g_djheh]� jZa\hjZqb\Zeky� gZ� lj_o� mjh\gyo�� I_j\uc� mjh\_gv� qbklh[bh]jZnbq_kdbc��Lml�hibku\Z_lky�nZdlheh]bq_kdZy�klhjhgZ�^_eZ��j_Zevgu_�`bag_ggu_�kh[ulby�< g_f�ij_h[eZ^Z_l� ^_ghlZlb\gZy� hkgh\Z��nhjfbjmxsZy� _]h� eh]bdh�nZdlheh]bq_kdmx� p_ihqdm�l_jfbgheh]by�L�F�>jb^a_��<lhjhc� mjh\_gv�²� b ih� klbex�� b ih� kh^_j`Zgbx�²�fZdkbfZevgh� im[ebpbklbq_g��Hghibku\Z_l�iheblbq_kdmx�beb�h[s_kl\_ggmx�^_yl_evghklv�q_eh\_dZ��dhlhjhfm�ihk\ys_g�l_dkl�Lj_lbc�mjh\_gv�²�fbjh\haaj_gq_kdbc��\dexqZxsbc�\ k_[y�hp_gdm�\k_c�`bagb�mf_jr_]hq_eh\_dZ��Wlh� mjh\_gv� hp_ghqguc�²� hg�nhjfbjm_l� dhgghlZpbx� l_dklZ�� dhlhjZy� khijy`_gZ� kwfhpbhgZevghc�fh^_evx�_]h�ihjh`^_gby��GZ�wlhf�mjh\g_�l_dklZ�g_djheh]Z�^Z_lky�hp_gdZ�\k_c`bagb� q_eh\_dZ�� hp_gdZ� kfukeZ�`bagb� \hh[s_� b ^_eZ_lky� aZdexq_gb_� h lhf�� qlh� _]h� ^_eh� b`bagv� [m^ml�`blv� \ \_dZo��Bf_ggh� gZ� wlhf� mjh\g_� ij_^klZ\e_gu� khh[jZ`_gby� h[h[s_ggh]hoZjZdl_jZ�� dhlhju_� gZijyfmx� k\yaZgu� k wfhpbhgZevgh�kfukeh\hc� ^hfbgZglhc� �k\_leh]h�l_dklZ�D ijbf_jm�� l_dkl�� dhgqZ\rbcky� njZahc� �?]h� ^_eZ� b fukeb� `b\ml� \ gZrbo� k_j^pZo��gZqbgZ_lky�lZd���Bklhjby�\k_]^Z�ojZgbl�bf_gZ�ex^_c��dhlhju_������Wlh�lhl�dhgl_dkl��\ dhlhjucihf_sZ_lky� `bagv� �q_eh\_dZ� k [hevrhc� [md\u��� LZd� gZijbf_j�� ]Za_lguc� l_dkl� h eZmj_ZlZoE_gbgkdhc�ij_fbb��AZ�mdj_ie_gb_�fbjZ�f_`^m�gZjh^Zfb��gZqbgZ_lky�njZahc��DZd�[u�gb�[ueZ[h]ZlZ� gZrZ� a_fey� ^ZjZfb� ijbjh^u�� kZfh_� ^jZ]hp_ggh_� gZ� g_c� ²� wlh� q_eh\_q_kdZy� `bagv���IjZ\^Z���������������ih^jh[g__�kf��;_eygbg���������K\_leufb�� y\eyxlky� b fgh]b_� l_dklu� :jdZ^by� =Zc^ZjZ�� ?]hkdZadZ� �=hjyqbc� dZf_gv���ijh\ha]eZrZy� mgbdZevghklv� b g_ih\lhjbfhklv`bagb��g_�fh`_l�g_�hklZ\blv�bf_ggh�lZdh_�hsms_gb_�Kh^_j`Zgb_�l_dklZ�fh`gh�k\_klb�d ke_^mxs_fm��FZevqbd�B\ZrdZgZoh^bl�dZf_gv��gZ�dhlhjhf�gZibkZgh��qlh�lhl��dlh�aZg_k_l�wlhl�dZf_gv�gZ]hjm� b jZah[v_l� _]h� lZf�� ihemqbl� \hafh`ghklv� aZgh\h� ijh`blv� `bagv�B\ZrdZ� ij_^eZ]Z_l� wlhl� dZf_gv� klZjbdm�� y\gh� ijh`b\r_fm� ljm^gmx`bagv� b ihdjulhfm� rjZfZfb�� Gh� lhl� hldZau\Z_lky� hl� ^jm]hc� `bagb�h[tykgyy��qlh�_]h�`bagv��ijhr_^rZy�\ [hjv[_��_fm�gjZ\blky�[hevr_�ex[hc�^jm]hc��L_f�kZfuf�\jZkkdZa_�`bagb�ml\_j`^Z_lky�ij_^bdZl�
g_ih\lhjbfuc
��
mgbdZevguc

�IhdZaZl_evguf�\ wlhf�ieZg_�y\ey_lky�b �k\_leuc��dZd�`_fqm`bgZ�� �>_lkdZy������� ����jZkkdZa� �Qmd�b =_d�� �ijZ\bevgh_�gZa\Zgb_� wlh]h�jZkkdZaZ�²� �L_e_]jZffZ���� aZdZgqb\Zxsbckyf_eh^bqguf�a\hghf�dj_fe_\kdbo�qZkh\�DZd� h[jZa_p� �k\_leh]h�� l_dklZ�fh`gh� jZkkfhlj_lv�b jZkkdZa� �J<K��� \ dhlhjhf� \hh[s_fgh]h� k\_lZ�� hlk\_qb\Z_l� [e_kdhf� j_qdZ�� [e_klyl� a\_a^u�� [e_klyl� ]eZaZ� m @b]ZgZ�� [e_klbla\_a^hqdZ�b gZ]Zg�m jZg_gh]h�dhfZg^bjZ��]_jhb�]h\hjyl�k k_j^p_f�b l�^�DZd�m`_�hlf_qZehkv��\ jZfdZo�lh]h�`_�iZjZghcyevgh]h�fbjhhsms_gby�gZoh^ylky�l_dklu



�Zdlb\gu_��� dhlhju_� hq_gv� [ebadb� �k\_leuf�� l_dklZf�� < jy^_� kemqZ_\� ijh\_klb� jZa^_e_gb_l_dklh\� gZ� �k\_leu_�� b �Zdlb\gu_�� [u\Z_l� ^hklZlhqgh� ljm^gh�� ihkdhevdm� �k\_leu_�� l_dkluy\eyxlky�jZagh\b^ghklvx��Zdlb\guo��l_dklh\��bo�[he__��keZ[uf��\ZjbZglhf�LZd��\ jy^_�l_dklh\�=Zc^ZjZ�ijbkmlkl\mxl�ribhgu���Km^v[Z�[ZjZ[ZgsbdZ����FZjmky����Dijbf_jm�� ]_jhb� jZkkdZaZ� �J<K�� �qlh� jZkrbnjh\u\Z_lky� dZd� J_\hexpbhggh�<h_gguc�Kh\_l�� klj_\h]hc� h`b^Zxl� hiZkghkl_c�� hgb� ^he`gu� [ulv� hklhjh`gu�� \gbfZl_evgh� hkfZljb\Zlvky\hdjm]��^Z`_� _keb�g_� aZf_qZxl�gbq_]h�ih^hajbl_evgh]h��< dhgp_�jZkkdZaZ� �Qmd�b =_d��njZaZ�\u^_e_ggZy�\ hl^_evguc�Z[aZp��a\mqbl�lZd��B�� dhg_qgh�� aZ^mfqb\uc� dhfZg^bj�[jhg_ih_a^Z�� lhl��qlh�g_mdjhlbfh�`^Ze�ijbdZaZ� hl<hjhrbeh\Z��qlh[u�hldjulv�ijhlb\�dh]h�gb[m^v�[hc��keurZe�wlhl�a\hg� �dj_fe_\kdbo�qZkh\�²<��;���lh`_��: \hl� dmevfbgZpbhggZy� kp_gZ� ih\_klb� �Km^v[Z� [ZjZ[ZgsbdZ��� ]^_� ]_jhc� klj_ey_l� \ribhgZ�� \u^Z\Z\r_]h� k_[y� aZ� _]h� ^y^x� �\uihegyy� l_f� kZfuf� nmgdpbx� mf_jr_]h� hlpZ�� hdhlhjhf�qZklh�]h\hjblky�\ �k\_leuo��b �Zdlb\guo��l_dklZo����JZa^Zeky�a\md��ykguc��jh\guc��dZd[m^lh� dlh�lh� aZ^_e�[hevrmx�i_\mqmx� kljmgm��b hgZ�� h[jZ^h\ZggZy�� ^Z\gh�gbd_f�g_� ljhgmlZy�aZ^jh`ZeZ��aZa\_g_eZ��ihjZ`Zy�\_kv�fbj�m^b\bl_evghc�qbklhlhc�k\h_]h�lhgZ�A\md�\k_�gZjZklZe�b dj_i��Z \f_kl_�k gbf�\ujZklZe�b dj_i�y��<uijyfeycky��[ZjZ[Zgsbd�
�²�m`_�l_ieh�b eZkdh\h�ih^kdZaZe�fg_�\k_�lhl�`_�]hehk��²<klZgv�b g_�]gbkv��IjbreZ�ihjZ������ Fu� g_� jZkkfZljb\Z_f� b^_heh]bq_kdbc� Zki_dl� wlh]h� l_dklZ�� iheghklvxkhhl\_lkl\h\Z\r_]h�k\h_fm�\j_f_gb��?kl_kl\_ggh��qlh�hlghr_gb_�d g_fm�y\gh�baf_gbehkv�ihke_gZqZeh�kh\_lkdhc�i_j_kljhcdb��������������� Bgl_j_kghc� ij_^klZ\ey_lky� aZ^ZqZ� ijh\_^_gby� dhebq_kl\_ggh]h� ZgZebaZ� \uy\e_gb_kl_i_gb� jZkijhkljZg_gghklb� lh]h� beb� bgh]h� lbiZ� l_dklh\� \ ebl_jZlmj_�� GZrb� bkke_^h\ZgbyihdZau\Zxl�� qlh� �Zdlb\gu_�� l_dklu� \klj_qZxlky� ]hjZa^h� qZs_�� q_f� �k\_leu_��� ijbq_fdhebq_kl\h�l_o�b ^jm]bo� �^h\hevgh�agZqbl_evgh_�\ kh\_lkdhc�ebl_jZlmj_��ihke_�jZkiZ^Z�KKKJkms_kl\_ggh�mf_gvrbehkv�LZdhc�i_j_oh^�\ p_ehf�^hklZlhqgh�lbibq_g�^ey��Zdlb\guo��l_dklh\��<hl�ijbf_j�ba�i_kgbd fgh]hk_jbcghfm� l_e_ki_dlZdex� ih� �Zdlb\ghfm�� jhfZgm� H�:�� b :�K�EZ\jh\uo� �Ke_^kl\b_\_^ml�agZlhdb���?keb�dlh�lh�dh_�]^_�m gZk�ihjhcQ_klgh�`blv�g_�ohq_l�AgZqbl�k gbfb�gZf�\_klb�g_ajbfuc�[hc�< lhf� kemqZ_�� _keb� \ �k\_lehf�� l_dkl_� ihy\ey_lky� km[t_dl� k hljbpZl_evgufb� q_jlZfboZjZdl_jZ�� lh� \hafh`gZ� keZ[Zy� hiihabpby� f_`^m� iheh`bl_evguf� b hljbpZl_evgufi_jkhgZ`Zfb�HljbpZl_evghfm�]_jhx�fh]ml�[ulv�ijbibkZgu�ke_^mxsb_�oZjZdl_jbklbdb��klj_fysbcky\k_�h[tykgblv��ieZgbjmxsbc�`bagv��bsmsbc�\u]h^m��^_eZxsbc�dZjv_jm��dhiZxsbc�ih^�k_[y�g_�\b^ysbc�djZkhlu�`bagb��g_^h[juc��aehc�Wlh� \ iheghc� f_j_� hlghkblky� d ijhba\_^_gbyf� =Zc^ZjZ�� dhlhju_� g_kml� g_� lhevdhe_dkbq_kdb� ih^l\_j`^_ggh_� hsms_gb_� �k\_lehklb��� gh� b ijbau\Zxl� d [hjv[_� aZ� b^_Zeu�:gZebabjmy� l\hjq_kl\h� wlh]h� �Zdlb\gh]h� �VLF��²�<�I���mqZklgbdZ�`bagb�� �>_lkdZy� ������ �����K�FZjrZd�ibkZe��qlh�hg��ij_\hkoh^gh�mf_e�keb\Zlv�\h_^bgh�k\_lemx��VLF��²�<�I���jhfZglbdm�\ha\ur_ggmx� f_qlm� k kZfhc� kmsghklvx� gZr_c� ^_ckl\bl_evghklb�� Hg� mf_e� m\e_qv� xgh]hqblZl_ey�jZa]h\hjhf�gZ� ���� �\ajhkeu_��l_fu�²�h aZsbl_�Jh^bgu��h g_gZ\bklb�d \jZ]Zf� �VLF��²<�I����h ^h[juo�ex^yo����Gh�jZa]h\hj�wlh�[ue�hkh[uc�²�g_h[udgh\_ggh�ykguc� �VLF��²�<�I���ihwlbq_kdbc��hq_gv�[ebadbc�j_[yqvbf�k_j^pZf���lZf�`_��<ur_baeh`_ggh_�k\b^_l_evkl\m_l�h koh^kl\_�ijhy\e_gby�wlbo�^\mo�lbih\�hlghr_gby�dfbjm�\ om^h`_kl\_gghc�ebl_jZlmj_�b iha\hey_l�hlg_klb�l_dklu�=Zc^ZjZ�d �kf_rZgguf��l_dklZf�k\_leh�Zdlb\ghc��jZagh\b^ghklb�



�����HKH;?GGHKLB�:DLB<GUO�L?DKLH<�:dlb\gu_�� l_dklu� �� wlh� lZdb_� l_dklu�� dhlhju_� hibku\Zxl� [hjv[m� iheh`bl_evgh]hi_jkhgZ`Z�b _]h�_^bghfure_ggbdh\�k ijhlb\hklhysbfb�kbeZfb�Klbev��Zdlb\guo��l_dklh\�wg_j]bqguc��^bgZfbqguc�b f_klZfb�j_adbc�Kh^_j`Zgb_�wfhpbhgZevgh�kfukeh\hc�^hfbgZglu��Zdlb\guo��l_dklh\�k\yaZgh�k l_f��qlh\k_� kh[ulby� �j_Zevgu_� beb� \ufure_ggu_�� hibku\Zxlky� dZd� [hjv[Z� q_klgh]h� q_eh\_dZ�ex[ys_]h�k\hx�jh^bgm�b h[t_^bgb\r_]h�\hdjm]�k_[y�^jma_c��k ex^vfb�g_q_klgufb��dhlhju_ij_^Zeb�b^_Zeu�^h[jZ��q_klghklb�b kijZ\_^eb\hklb�< �Zdlb\ghf�� l_dkl_� ]_jhc�� h[eZ^Zxsbc� jy^hf�^hklhbgkl\��iulZ_lky� j_Zebah\Zlv� k\hbb^_b��dhlhju_�ij_^klZ\eyxlky�_fm�qj_a\uqZcgh�p_ggufb�b \Z`gufb�^ey�\k_o�qe_gh\�h[s_kl\Z�Hg�hj]Zgbah\u\Z_l�\hdjm]�k_[y�_^bghfure_ggbdh\��^jma_c��ihfhsgbdh\��dhlhju_�\_jyl�\ _]hb^_x��\ _]h�[_kdhjuklb_�b q_klghklv��<jZ]b�`_��ih�_]h�fg_gbx��wlh�²�aeu_��ih^eu_��dh\Zjgu_ex^b��dhlhju_�g_�lhevdh�f_rZxl�_fm��gh�b qZklh�ihevamxlky�_]h�gZb\ghklvx��^h\_jqb\hklvx�bg_hk\_^hfe_gghklvx�\h�fgh]bo�l_fguo�b ]jyaguo�^_eZo��dhlhju_�l\hjylky�\hdjm]�g_]h�< �Zdlb\guo�� l_dklZo� \hafh`gu� ^\Z� nbgZeZ�� I_j\uc� ²�ih[_^Z� ^h[jZ� gZ^� aehf�� bjZa\_gqb\Zgb_� \jZ]h\� b ij_^Zl_e_c��>jm]bf� \hafh`guf�nbgZehf� Zdlb\guo� l_dklh\� y\ey_lkykf_jlv�]eZ\gh]h�]_jhy�hl�jmd�hj]Zgbah\Zgguo�\ kbkl_fm�m[bcp�WlZ�wfhpbhgZevgh�kfukeh\Zy�^hfbgZglZ�j_Zebah\ZgZ�\ [hevrhf�dhebq_kl\_�^_l_dlb\h\�<hl��d ijbf_jm��dZd�gZqbgZ_lky�ijbdexq_gq_kdbc�jhfZg�A�DZf_gdh\bqZ�b Q�OZqZlmjygZ� �?]hm`_�g_�`^Zeb���Ba� l_fghlu�� \ dem[Zo� [_eh]h� iZjZ�� keh\gh� jZatyj_gguc� [mc\he�� ij_ke_^m_fuc� jh_fh\h^h\�� ih^� \ukhdmx� kl_deyggmx� ZjdZ^m� \hj\Zeky� ehdhfhlb\�� ���� Ba� hldjulh]h� hdgZ� \Z]hgZ\lhjh]h�deZkkZ�gZklhjh`_ggh�\u]eygme�DmavfZ�=Zc���< ZgghlZpbb�d wlhfm�jhfZgm�kdZaZgh��qlhwlh�ijhba\_^_gb_�h ex^yo�� �qvy�`bagv�ihegZ�lj_\h]�b hiZkghkl_c��h kZfhhl\_j`_gghc�[hjv[_�ex[\b� b \_jghklb��� >Z`_� ehdhfhlb\� \ wlhf� ijhba\_^_gbb� ²� wlh� jZatyj_gguc� [mc\he�ij_ke_^m_fuc� jh_f� h\h^h\�� <k_� ijhgbaZgh� b^__c� [hjv[u�� ^\b`_gby�� Zdlb\ghklb�� =_jh_\ij_ke_^mxl� aZ� bo� m[_`^_gby� b ij_^Zxl� l_�� dlh� ijbl\hjyeky� \_jgufb� ^jmavyfb�� ´JhfZgfZdkbfZevgh� j_Zebklbq_g� b iheblbabjh\Zg�� <k_� wibl_lu�� f_lZnhju� b kjZ\g_gby� ih^qbg_gubf_ggh�wlhc���Zdlb\ghc��^hfbgZgl_��\ hkgh\_�dhlhjhc�e_`bl�iZjZghcyevgZy�Zdp_glmZpby�GZ�fhlb\_�ih^haj_gby�\k_o�^_ckl\mxsbo�ebp�\ kh\_jr_gbb�m[bckl\Z�ihkljh_gu�fgh]b_^_l_dlb\u�:�Djbklb���>_kylv�g_]jblyl����M[bckl\h�\ \hklhqghf�wdkij_kk_����:a[mdZ�m[bckl\���>_l_dlb\�J�FZd^hgZe^Z�k oZjZdl_jguf�gZa\Zgb_f��<hdjm]�h^gb�\jZ]b���]^_�e_clfhlb\hfa\mqZl�keh\Z�h ij_^Zl_evkl\_�b baf_gZo��h kh\_klb�b ihjy^hqghklb��gZqbgZ_lky�lZd��DZd� \k_]^Z� jZggbf� mljhf�� fZrbg� gZ�K_imev\_^_� [ueh� g_fgh]h��Dh]^Z� b fbgh\Ze� ihrhkk_�gb`gbc�i_j_\Ze��ba�aZ�kbgbo�]hj�����ih^gyehkv�iexxs__�h]g_f�khegp_��Fbgmlm��^jm]mx�ihdZ� g_� gZqZeky� h[uqguc� ^_gv�� \k_� \u]ey^_eh� lZdbf� gh\uf�� k\_`bf�� \uau\Zxsbf� qm\kl\h[eZ]h]h\_gby��keh\gh�lhevdh�qlh�khl\hj_gguc�fbj��DZd�hlf_qZ_l�ebl_jZlmjguc�djblbd��]eZ\gu_�q_jlu�]_jhy�²�qZklgh]h�^_l_dlb\Z�:jq_jZ²��ij_^_evgZy�q_klghklv�b [_kdhjuklb_���:g^`ZiZjb^a_�����������KqZklv_� \ khhl\_lkl\bb� k wfhpbhgZevgh�kfukeh\hc� ^hfbgZgl_� �Zdlb\gh]h�� l_dklZaZdexqZ_lky�\ kem`_gbb�b^__��\ [hjv[_� aZ� kqZklv_��Kf_jlv� ]_jhy� �Zdlb\gh]h�� l_dklZ�²� wlh�� kh^ghc� klhjhgu��ih[_^Z� aeZ�gZ^� ^h[jhf��gh�� k ^jm]hc� klhjhgu�� wlh� kbf\he� ^ey� l_o�� dlh� [m^_lijh^he`Zlv�[hjv[m�aZ�ijZ\h_�^_eh�[hjpZ��ih]b[r_]h�hl�jmdb�aeh^_y�Ijhreh_�\ �Zdlb\ghf��l_dkl_�y\ey_lky�q_j_^h\Zgb_f�k\_leuo�b l_fguo�i_jbh^h\��\ g_ffgh]h� g_kijZ\_^eb\hklb�� < gZklhys_f� ²� [hjv[Z�� ;m^ms__� ij_^klZ\ey_lky� k\_leuf� bkijZ\_^eb\uf�< dZq_kl\_� �Zdlb\gh]h�� l_dklZ� ihdZaZl_e_g� jhfZg� W�E�<hcgbq� �H\h^��� < g_f� ^\_^hfbgZglu��\ lhf�qbke_��l_fgZy����gh�ij_h[eZ^Z_l�^hfbgZglZ��Zdlb\gh]h��l_dklZ�A^_kv�^\_�iZjZee_evgh�jZa\b\Zxsb_ky�l_fu�²�iheblbdZ�b j_eb]by��H[_�hgb�oZjZdl_jgu



^ey��Zdlb\guo��l_dklh\�Kh^_j`Zgb_� jhfZgZ� aZdexqZ_lky� \ lhf�� qlh�fheh^hc� q_eh\_d� ih� bf_gb�:jlmj� ;_jlhg�h[mqZykv�\ ^moh\ghc�k_fbgZjbb��aZbgl_j_kh\Zeky�iheblbdhc�b \klmibe�\ hj]ZgbaZpbx��Fheh^ZyBlZeby��� ?]h� b^_Ze� ²� q_klghklv�� hldjh\_gghklv�� ^h\_jb_� b ihjy^hqghklv�� Eh`v�� h[fZg�g_^h\_jb_��ij_^Zl_evkl\h�b de_\_lZ�g_ijb_fe_fu��kh\_klv�^he`gZ�[ulv�qbklZ�< hj]ZgbaZpbb��Fheh^Zy�BlZeby��:jlmj�agZdhfblky�k ^_\mrdhc�>`_ffhc�b j_\gm_l�__ d^jm]hfm�qe_gm�djm`dZ�²�d k\h_fm�khjZlgbdm�ih�[hjv[_�;hee_��<h�\j_fy�hlt_a^Z�_]h�gZklZ\gbdZb ^moh\gbdZ� _ibkdhiZ� FhglZg_eeb� :jlmj�� y\b\rbkv� gZ� bkih\_^v� d ^jm]hfm� k\ys_ggbdm�ijbagZ_lky� \ k\h_c� j_\ghklb�� ihimlgh� mihfbgZy� b h[� h[klhyl_evkl\Zo�� ijb� dhlhjuo� hg\klj_qZ_lky� k ^_\mrdhc� b k\hbf� khi_jgbdhf�� K\ys_ggbd� ^hghkbl� ihebpbb� h lZcghchj]ZgbaZpbb�� b :jlmjZ� Zj_klh\u\Zxl�� Gh� ba� lxjvfu� :jlmjZ� hlimkdZxl� dZd� bgnhjfZlhjZ�>jmavy� hl\hjZqb\Zxlky� hl� g_]h��B \kdhj_� _]h� ihklb]Z_l� gh\h_� jZahqZjh\Zgb_�� hg� magZ_l�� qlhFhglZg_eeb� y\ey_lky� _]h� hlphf�� lh� _klv� hg� h[fZgu\Ze� _]h� \kx� `bagv�� :jlmj� bkq_aZ_l�kufblbjh\Z\� kZfhm[bckl\h��Q_j_a� g_kdhevdh� e_l�� y\b\rbkv� ih^� ik_\^hgbfhf� �H\h^��� ibr_ljZah[eZqbl_evgu_�klZlvb�\ Z^j_k�dZlhebq_kdhc�p_jd\b��>`_ffZ�d wlhfm�\j_f_gb�m`_�aZfm`_faZ�;heehc�<h� \j_fy� hi_jZpbb� ih� i_j_\had_� hjm`by� ih\klZgpZf� H\h^Z� Zj_klh\u\Zxl�� D g_fm� \dZf_jm� ijboh^bl� ihljyk_gguc� FhglZg_eeb�� klZ\rbc� m`_� DZj^bgZehf�� H\h^� ijbau\Z_l� _]h[_`Zlv�k gbf�aZ�]jZgbpm��Hg�]h\hjbl���Y m\_^m�\Zk�\ k\_leuc�fbj��AZjy�[ebadh��G_m`_eb�\u�g_ohlbl_�� qlh[u� khegp_� \ureh� b gZ^� \Zfb"
��FhglZg_eeb� hldZau\Z_lky�� Lh]^Z� H\h^� iulZ_lky[_`Zlv�ba�lxjvfu��gh�[he_agv�ih^dZrb\Z_l�_]h��b ih[_]�g_�m^Z_lky��H\h^Z�jZkklj_eb\Zxl�=_jhc� jhfZgZ� h[eZ^Z_l� \ukhdbf� ij_^klZ\e_gb_f� h p_gghklb� q_eh\_q_kdhc�`bagb��Wlhij_^klZ\e_gb_� ijhlb\hklhbl� ihgbfZgbx� q_eh\_dZ� dZd� fZrbgu� beb� dZd� b]jmrdb� b hjm^by� \qvbo�lh�jmdZo��;eZ]h]h\_gb_�i_j_^�`bagvx�b \_jZ�\ \ukhdb_�gjZ\kl\_ggu_�b^_Zeu�ijhgbau\Z_lfukeb�]_jh_\�jhfZgZ�<hdjm]�H\h^Z�h[beb_�ih^kemrb\Zxsbo��\uke_`b\Zxsbo�\jZ]h\�b ribdh\��Wlh�^_eZ_l_]h�hq_gv�ih^hajbl_evguf���Ihklhyggh_�gZijy`_gb_�wlhc�[hjv[u�gZqbgZeh�aZf_lgh�kdZau\ZlvkygZ�g_j\Zo�:jlmjZ��AgZy��dZd�ahjdh�aZ�gbf�gZ[ex^Zxl��\ lxjvf_�²�<��;����b \kihfbgZy�kljZrgu_jZkkdZau�h lhf��qlh�Zj_klh\Zgguo�hiZb\Zxl�g_aZf_lgh�^ey�gbo�[_eZ^hgghc��qlh[u�ih^kemrZlvbo�[j_^��hg�ihqlb�i_j_klZe�_klv�b kiZlv��Dh]^Z�ghqvx�fbfh�g_]h�ijh[_]ZeZ�djukZ��hg�\kdZdb\Ze\ oheh^ghf�ihlm��^jh`Z�hl�m`ZkZ�ijb�fukeb��qlh�dlh�lh�ijyq_lky�\ dZf_j_�b ih^kemrb\Z_l��g_]h\hjbl�eb�hg�\h�kg_���H\h^�ihklhyggh�bkiulu\Z_l� lj_\h]m��g_^h\_jb_�b kljZo�i_j_^�hiZkghklvx��Ihy\ey_lky^Z`_� g_ijbyagv�� jZa^jZ`_gghklv� b yjhklv�� \ua\ZggZy� g_h[oh^bfhklvx� [hjv[u� ijhlb\g_kijZ\_^eb\hklb�Ijb�wlhf�\ l_dkl_�ihklhyggh�\klj_qZxlky�qbklu_�a\mdb��ykgu_��k_j_[jbklu_�b djZkb\u_]hehkZ�]_jh_\��ebpZ�]_jh_\�haZjy_l�\^hogh\_gb_�Ijb� \k_f� lhf�� qlh� \ fh^_eb� ihjh`^_gby� l_dklZ� i_j\bqgu� bf_ggh� km[t_dlb\gu_i_j_`b\Zgby�� \ l_dkl_� \ dZq_kl\_� i_j\hijbqbgu� ij_^klZxl� h[hkgh\Zgby� �\g_rg_]h��kx`_lgh]h��oZjZdl_jZ���@Zg^Zjfu�klZjZebkv�ihcfZlv�_]h�gZ�keh\_�b mebqblv����B kljZo�ihiZklvg_qZyggh�\ eh\mrdm�[ue�����\_ebd���LZdh]h� jh^Z� kkuedb� gZ� j_Zevghklv� ^_eZxl� l_dkl� m[_^bl_evguf� b ^hklh\_jguf�� Zom^h`_kl\_gghklv�^hklb]Z_lky�aZ�kq_l�\_jgh]h�i_j_\h^Z�k yaudZ�qm\kl\�gZ�yaud�keh\�Bgl_j_kguf� \ wlhf� ieZg_� y\ey_lky� \hijhk� h ijbjh^_� hibku\Z_fuo� \ l_dkl_ikboheh]bq_kdbo� khklhygbc��KZfZ�W�<hcgbq� ]h\hjbeZ� lZd�`_�� dZd�b fgh]b_� ^jm]b_� ibkZl_eb��?keb�[u�f_gy�kijhkbeb��ihq_fm�y j_rbeZ� �ibkZlv�²�<�;���fhbf�_^bgkl\_gguf�hl\_lhf�[ueh[u��qlh�y g_�fh]eZ�bgZq_��Y agZx�lhevdh��qlh�gZ�ijhly`_gbb�\k_c�fh_c�^he]hc�`bagb�[_kiehlgu_kha^Zgby�fh_]h�^moZ��g_dhlhju_�\ q_eh\_q_kdhf�h[jZa_��^jm]b_�\ nhjf_�fmaudZevguo� a\mdh\�ijboh^beb�b moh^beb��g_�kijZrb\Zy�fh_]h�jZaj_r_gby��b fg_�hklZ\Zehkv�ebrv�h^gh�²�ih�f_j_kbe�k\hbo�ihki_\Zlv�aZ�gbfb���<hcgbq������������



Ih^h[gu_� \ukdZau\Zgby� ih^l\_j`^Zxl� h[mkeh\e_gghklv� ijhp_kkh\� om^h`_kl\_ggh]hl\hjq_kl\Z�[_kkhagZl_evgufb�ijhp_kkZfb��Ijb�wlhf�hq_\b^gh��qlh�qZklv�Zki_dlh\��hlghkbfuo�dwkl_lbd_� om^h`_kl\_ggh]h� l_dklZ�� h[mkeh\e_gZ� \hafh`ghklvx� ihkljh_gby� l_dklZ� ih� aZdhgZfbg^b\b^mZevghc� ikboheh]bb� b \� jZfdZo� bg^b\b^mZevgh]h� k_fZglbq_kdh]h� ijhkljZgkl\Z�h]jZgbq_ggh]h�Zdp_glmZpb_c�Z\lhjkdh]h�fbjhhsms_gby�
=E:<:�Q?L<?JL:Y��L?FGU?��L?DKLUIh� gZrbf� gZ[ex^_gbyf�� �l_fgu_�� l_dklu� \klj_qZxlky� \ kh\j_f_gghc� ebl_jZlmj_gZb[he__�qZklh��Bf_ggh�ihwlhfm�\ jZ[hl_�bf�m^_e_gh�lZd�fgh]h�\gbfZgby�
�����LBIBQGUC�L?FGUC�L?DKLGZqZeh� ih\_klb� <Ze_glbgZ� DZlZ_\Z� �Kug� ihedZ�� ^Z_l� gZ]ey^gh_� ij_^klZ\e_gb_� h�l_fghf��l_dkl_��;ueZ� kZfZy� k_j_^bgZ� ]emohc� hk_gg_c� ghqb�� < e_km� [ueh� hq_gv� kujh� b oheh^gh�� Baq_jguo�e_kguo�[hehl��aZ\Ze_gguo�f_edbfb�dhjbqg_\ufb�ebklvyfb��ih^gbfZeky�]mklhc�lmfZg�EmgZ�klhyeZ�gZ^�]heh\hc��HgZ�k\_lbeZ�hq_gv�kbevgh��h^gZdh�__ k\_l�k ljm^hf�ijh[b\ZelmfZg� E_k� [ue� kf_rZgguc�� Lh� \ ihehk_� emggh]h� k\_lZ� ihdZau\Zeky� g_ijhgbpZ_fuc� q_jguckbemwl�]jhfZ^ghc�_eb��ihoh`bc�gZ�fgh]hwlZ`guc�l_j_f��lh�\^jm]�\ hl^Ze_gbb�ihy\eyeZkv�[_eZydhehggZ^Z�[_j_a��lh�gZ�ijh]Zebg_��gZ�nhg_�[_eh]h��emggh]h�g_[Z��lhgdh�jbkh\Zebkv�]heu_�\_ldbhkbg��mgueh�hdjm`_ggu_�jZ^m`guf�kbygb_f�B \kx^m��]^_�lhevdh�e_k�[ue�ihj_`_��e_`Zeb�gZ�a_fe_�[_eu_�oheklu�emggh]h�k\_lZ�< h[s_f�� wlh� [ueh� djZkb\h� lhc� ^j_\g_c�� ^b\ghc� djZkhlhc�� dhlhjZy� b aZklZ\ey_l\hh[jZ`_gb_� jbkh\Zlv� kdZahqgu_�dZjlbgu�� k_jh]h� \hedZ��g_kms_]h�B\ZgZ�pZj_\bqZ�� h]jhfgu_eZiu�e_r_]h��ba[mrdm�gZ�dmjvbo�gh`dZo�²�^Z�fZeh�_s_�qlh�Gh� f_gvr_� \k_]h� \ wlhl� ]emohc�� f_jl\uc� qZk� ^mfZeb� h djZkhl_� qZsb� ljb� khe^ZlZ�\ha\jZsZ\rb_ky�k jZa\_^db�;hevr_� kmlhd� ijh\_eb� hgb� \ luem� m g_fp_\�� \uihegyy� [h_\h_� aZ^Zgb_��: aZ^Zgb_� wlhaZdexqZehkv�\ lhf��qlh[u�gZclb�b hlf_lblv�gZ�dZjl_�jZkiheh`_gb_�g_ijbyl_evkdbo�khhjm`_gbc�JZ[hlZ�[ueZ� ljm^gZy�� hq_gv�hiZkgZy��Ihqlb� \k_� \j_fy�ijh[bjZebkv�iheadhf��H^bg� jZaqZkZ� ljb� ih^jy^� ijbrehkv� g_ih^\b`gh� ijhe_`Zlv� \ [hehl_� ²� \ oheh^ghc�� \hgxq_c� ]jyab�gZdju\rbkv�ieZs�iZeZldZfb��k\_jom�aZkuiZggufb�`_elufb�ebklvyfb�H[_^Zeb�kmoZjyfb�b oheh^guf�qZ_f�ba�ney`_d��Gh�kZfh_�ly`_eh_�[ueh�lh��qlh�gb�jZam�g_m^Zehkv� ihdmjblv�� EmgZ� lh`_� kbevgh� f_rZeZ�� B^lb� ijboh^behkv� hq_gv� f_^e_ggh� ]mkvdhf�f_ljZo�\ ljbgZ^pZlb�^jm]�hl�^jm]Z��klZjZykv�g_�ihiZ^Zlv�\ ihehku�emggh]h�k\_lZ��b q_j_a�dZ`^u_iylv�rZ]h\�hklZgZ\eb\Zlvky�b ijbkemrb\Zlvky�<i_j_^b� ijh[bjZeky� klZjrhc�� ih^Z\Zy� dhfZg^m� hklhjh`guf^\b`_gb_f� jmdb�� ih^gbf_l� jmdm� gZ^� ]heh\hc� ²� \k_� lhlqZkhklZgZ\eb\Zebkv� b aZfbjZeb�� \ulyg_l� jmdm� \ klhjhgm� k gZdehghf� da_fe_�²� \k_� \ lm�`_� k_dmg^m� [ukljh� b [_krmfgh� eh`bebkv��fZog_ljmdhc�\i_j_^�²�\k_�^\b]Zebkv�\i_j_^��ihdZ`_l�gZaZ^� ��\k_�f_^e_gghiylbebkv�gZaZ^�Ohly� ^h� i_j_^g_]h� djZy� m`_� hklZ\Zehkv� g_� [hevr_� ^\modbehf_ljh\�� jZa\_^qbdb� ijh^he`Zeb� b^lb� \k_� lZd� `_� hklhjh`gh�hkfhljbl_evgh�� dZd� b jZgvr_�� Ih`Zemc�� l_i_jv� hgb� reb� _s_hklhjh`g__�� hklZgZ\eb\Zebkv� qZs_�� Hgb� \klmibeb� \ kZfmx� hiZkgmx� qZklv� k\h_]h� imlb��G_h[oh^bfh�hlf_lblv�ke_^mxs__��Ijb�\k_f�koh^kl\_�k �Zdlb\gufb��l_dklZfb��]^_�]_jhb�lZd`_^he`gu� ijhy\eylv� hklhjh`ghklv�� wfhpbhgZevguc� hj_he� �l_fguo�� l_dklh\� hdZau\Z_lkyagZqbl_evgh�[he__��fjZqguf���Khimlkl\mxsZy�l_dklm� 
haeh[e_gghklv
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aZiZo
��\hgxqZy�]jyav�DZ`^uc�bo�wlbo�we_f_glh\� aZdhghf_j_g�^ey� �l_fguo�� l_dklh\�b ihemqbl�h[tykg_gb_�\ihke_^mxsbo�iZjZ]jZnZo�Kfuke�`bagb��ij_^klZ\e_gguc�\ �l_fghf��l_dkl_��khklhbl�\ lhf��qlh[u�^_eZlv�k\h_�^_ehb [hjhlvky� k \jZ]Zfb�� dhlhju_� mfgu� b hiZkgu��@bagv� ly`_eZ�b g_ijbylgZ��Q_eh\_d� g_j_^dhklZgh\blky�b]jmrdhc�\ jmdZo�\jZ`^_[guo�kbe��Hg��\hafh`gh��g_�\k_�ihgbfZ_l��gh�fh`_l�fgh]h_aZf_lblv�b fgh]h_�mf__l�^_eZlv�k\hbfb�jmdZfb�>ey� �l_fgh]h�� l_dklZ� oZjZdl_jgh� gZebqb_� [he__� `_kldhc�� q_f� \ �Zdlb\ghf�� l_dkl_�hiihabpbb� ^h[jZ� b aeZ�� ?keb� \ �Zdlb\ghf�� l_dkl_� \jZ]�²� wlh� [u\rbc� ^jm]�� ij_^Zl_ev�� lh� \�l_fghf��l_dkl_�\jZ]�²�mfguc�b hiZkguc��<jZ]�g_k_l�aeh��dhlhjh_�fh`_l�khklhylv�\ lhf��qlh�hgh[b`Z_l�fZe_gvdh]h��kh[eZagy_l�g_\bggmx��bah[j_lZ_l�kf_jlhghkgh_�hjm`b_��ijh\h^bl�hiZkgu_hiulu�gZ^�ex^vfb�b l�i��>h[jh�khklhbl�g_�lhevdh�\ lhf��qlh[u�^_eZlv�k\h_�^_eh��gh�b m[blvmfgh]h��hq_gv�mfgh]h��mf�dhlhjh]h�g_k_l�\j_^��b hiZkgh]h�\jZ]Z��< �l_fghf��l_dkl_�fh]ml�[ulvb Zglb]_jhb�²�kms_kl\Z�[_a�iZfylb��fZjbhg_ldb��ahf[b��ih^\eZklgu_�qm`hc��dZd�ijZ\beh��aehc�\he_� <j_fy� \ �l_fguo�� l_dklZo� �bfimevkb\gh��� ijhkljZgkl\h� h[eZ^Z_l� kihkh[ghklvxk`bfZlvky�Kj_^b� �l_fguo�� l_dklh\� fh`gh� \u^_eblv� g_kdhevdh� ih^\b^h\�� �kh[kl\_ggh� l_fgu_���ijhklu_�
��� �`_klhdb_��� �\yadb_��� �s_fysb_��� �\uqmjgu_��� �jZahj\Zggu_��� Hgb� g_kdhevdhhlebqZxlky�^jm]�hl�^jm]Z��h^gZdh�g_�lZd�agZqbl_evgh��dZd�hl�^jm]bo�lbih\�l_dklh\�>ey� lh]h�� qlh[u� eh]bdZ� ^Zevg_cr_]h� baeh`_gby� [ueZ� ykgZ�� ke_^m_l� kdZaZlv�� gZ� dZdhc^hfbgZgl_� ikboheh]bq_kdh]h� ihjy^dZ� [Zabjm_lky� wfhpbhgZevgh�kfukeh\Zy� ^hfbgZglZ�l_fgh]h��l_dklZ�?s_�Ehf[jhah� iheZ]Ze�� qlh� \ p_ehf� �fZgby� ibkZl_evkl\Z� _klv� g_� lhevdh� k\h_]h� jh^ZikbobZljbq_kdbc�dmjv_a��gh�ijyfh�hkh[Zy�nhjfZ�^mr_\ghc�[he_agb���Ehf[jhah�����������Ih�_]hfg_gbx�� \ky� om^h`_kl\_ggZy� ebl_jZlmjZ� kha^Z_lky� ex^vfb� mihjgufb�� gZklhcqb\ufb�kihkh[gufb� gZ� ^ebl_evgh_� b ih^qZk� fgh]hdjZlgh_� i_j_ibku\Zgb_� k\h_]h� l_dklZ�� ex^vfb�]hlh\ufb� d f_ehqghc� b ^_lZevghc� ijhjZ[hld_� dZ`^h]h� k\h_]h� Z[aZpZ�� dZ`^h]h� gZibkZggh]hij_^eh`_gby��lZf�`_�����������: wlh��\ k\hx�hq_j_^v��dhjj_ebjm_l�k hij_^_e_gghc�fjZqghklvx�bm]jxfhklvx� oZjZdl_jZ�� k g_dhlhjufb� ^jm]bfb� oZjZdl_jheh]bq_kdbfb� q_jlZfb� ebqghklbibkZl_ey�< gZr_c�fhgh]jZnbb��;_eygbg�������b ^hdlhjkdhc�^bkk_jlZpbb��;_eygbg��������l_fgu_l_dklu�bf_eb�gZa\Zgb_� �ijhklu_���GZa\Zgb_� 
l_fgu_�� dZd� [he__� Z^_d\Zlgh_� [ueh�ij_^eh`_ghFZjb_c�KZgq_k�Imb]�\ �����]�<jy^�eb�fh`gh� kh]eZkblvky� k l_f��qlh�\ hkgh\_�\k_]h�ebl_jZlmjgh]h� l\hjq_kl\Z� e_`bllhevdh�h^gZ�ebqghklgZy�hkh[_gghklv��JZaghh[jZabx�lbih\�ebl_jZlmjguo�gZijZ\e_gbc��`Zgjh\�brdhe�khhl\_lkl\m_l�lZdh_�`_�jZaghh[jZab_�ikboheh]bq_kdbo�lbih\�ebqghkl_c�ibkZl_e_c�WfhpbhgZevgh�kfukeh\Zy� ^hfbgZglZ� �l_fguo�� l_dklh\� [Zabjm_lky� gZ� ikbobq_kdbokhklhygbyo��koh`bo�k l_fb��dhlhju_�\hagbdZxl�ijb�wibe_ikbb��< ikbobZljbq_kdhc�ebl_jZlmj_



�@Zjbdh\� b ^j�� ������ ��������� Ihjlgh\�� N_^hlh\� ������ ��������� IjZdlbq_kdbc� ������ �����KijZ\hqgbd� ������ ��������b ^j��� hlf_qZ_lky�� qlh�ijb� wibe_ilbq_kdhf� aZ[he_\Zgbb� \hafh`gubaf_g_gby�dZd�\ p_j_[jZevguo�ijhp_kkZo�� lZd�b \�h[s_khfZlbq_kdbo� �KijZ\hqgbd� ������ �����Ijbklmihh[jZagh� \hagbdZxsb_� jZkkljhckl\Z� khagZgby� khijh\h`^Zxlky� ajbl_evgufb�kemoh\ufb�b h[hgyl_evgufb�]ZeexpbgZpbyfb��lZf�`_�������JZa\b\Z_fuc� \ bkke_^h\Zgbb� ih^oh^� hkgh\Zg� gZ� lhf�� qlh� hkh[_gghklb� ij_`^_� \k_]hp_j_[jZevghc�^_yl_evghklb�q_eh\_dZ�kem`Zl�[Zahc�^ey�baf_g_gbc�\ dh]gblb\guo�ijhp_kkZo��<k\hx�hq_j_^v��dh]gblb\gZy�kljmdlmjbaZpby�fbjZ�\ j_q_\uo�l_dklZo�j_Zebam_lky�\ bo�kx`_lZo�bdhfihabpbb��KhfZlbq_kdb_�ijhp_kku� ebqghklb� e_`Zl� \ hkgh\_�fbjhhsms_gby� q_eh\_dZ��Hgbhihkj_^h\Zgh� y\eyxlky� hkgh\hc� yaudh\hc� h[jZaghklb� kha^Z\Z_fuo� l_dklh\�� ihjh`^Z_fuoZ\lhjkdbf�khagZgb_f�
�����WIBE?ILHB>G:Y�:DP?GLM:PBYY\eyykv� wg^h]_gguf� aZ[he_\Zgb_f�� wibe_ikby� hlghkblky� d qbkem� ljm^ghbae_qbfuo[he_ag_c�� >Z`_� _keb� e_q_gb_� ijhoh^bl� mki_rgh�� m q_eh\_dZ� khojZgyxlky� q_jlu� oZjZdl_jZZdp_glmbjh\Zgghc�ebqghklb��L_f�kZfuf��wibe_ikby�ijhy\ey_lky�b dZd�ly`_eh_�aZ[he_\Zgb_��bdZd�ebqghklgZy�hkh[_gghklv�\ \b^_�wibe_ilhb^ghklb�Wibe_ilbq_kdb_� ijbiZ^db� ijhl_dZxl� ke_^mxsbf� h[jZahfQ_eh\_d�� ih^\_j`_gguc� bf�� \g_aZigh� bkiulu\Z_l� i_j_f_gmgZkljh_gby��ihlhf�gZklmiZ_l��hkh[h_�khklhygb_���hg�iZ^Z_l��gZqbgZ_l[blvky� \ dhg\mevkbyo�� aZl_f� aZfbjZ_l�� b ijhbkoh^bl� j_eZdkZpby�\iehlv� ^h� fhq_bkimkdZgby��� aZl_f� h[uqgh� gZklmiZ_l� khg��Bf_gghwlb�km^hjh`gu_�ijbiZ^db�b hij_^_ebeb�klZjh_�gZa\Zgb_�[he_agb�²�iZ^mqZy��Wibe_ilbq_kdhfm� ijbiZ^dm� khimlkl\mxl� ihfjZq_gb_� b kimlZgghklv� khagZgby�kmf_j_qgu_� khklhygby�� KimlZgghklv� khagZgby� oZjZdl_jbam_lky� ke_^mxsbfb� ijbagZdZfb�hlhj\Zgghklv� hl� j_Zevghklb�� ^_ahjb_glZpby� \ f_kl_� b \j_f_gb� b mljZlZ� kihkh[ghklb� dZ[kljZdlghfm�fure_gbx��KZjZ^`br\beb��=_eZ^a_������������<hafh`gZ�b lZdZy�jZagh\b^ghklv�Z\lhfZlbafZ��dZd�nm]baf��hl�eZl��IXJD�²�[_]kl\h��[_]��dhlhjuc� ijhy\ey_lky� \ nhjf_� klj_fbl_evguo� ^\b`_gbc� b ^_ckl\bc� �q_eh\_d� k^bjZ_l� k k_[yh^_`^m��iulZ_lky� dm^Z�lh� [_`Zlv���Ih� hdhgqZgbb� wibah^Z� jZkkljh_ggh]h� khagZgby� hlf_qZ_lkyZfg_aby��;e_co_j��Djmd������������I_j_^�ijbiZ^dhf�q_eh\_d�fh`_l�hsmsZlv�jZaebqgu_�ij_^\_klgbdb�beb� Zmju� �hl� ]j_q�DXUD�²� \_l_jhd��� ^mgh\_gb_� \_l_jdZ�� hg�fh`_l� keurZlv� kf_o�� jZaebqgu_�rhjhob�� _fm�fh`_ldZaZlvky��qlh�\k_�\hdjm]�klZeh�eb[h�fZe_gvdbf��eb[h��gZh[hjhl��[hevrbf��IjbiZ^hd�fh`_l�[ulvkijh\hpbjh\Zg�\g_rgbfb�mkeh\byfb��LZd��wlb�fh`_l�[ulv�gZoh`^_gb_�\ l_fghl_��yjdbc�k\_l�\kiurdb�� ihy\e_gb_� gbadhqZklhlgh]h� ]meZ� eb[h� hij_^_e_ggh]h� jblfZ�� gZoh`^_gb_� \ \h^_�Km^hjh`gZy�]hlh\ghklv�mkm]m[ey_lky�gZjmr_gbyfb�\ \h^ghf�b kh�e_\hf�h[f_g_�hj]ZgbafZ�OZjZdl_j� wibe_ilhb^ghc� ebqghklb� ke_^m_l� gZa\Zlv� ly`_euf�� LZdhc� q_eh\_d� g_j_^dhbkiulu\Z_l�]g_\��g_]h^h\Zgb_��yjhklv��Ijb�kh\_jr_gbb�ij_klmie_gby�ebqghklv��gZoh^b\rZyky�\lZdhf�khklhygbb��h[uqgh�ijbagZ_lky�g_^__kihkh[ghc�Wibe_ilhb^gZy� ebqghklv� oZjZdl_jbam_lky� kgb`_gb_f� bgl_ee_dlZ�� \ha[m^bfhklvx�H^gZdh�ihke_�\kiur_d� ]g_\Z�b kljZklb��ijbklmih\� aeh[gh]h�gZkljh_gby�\hafh`gu�jZkdZygb_�h[_sZgby�bkijZ\blvky��m]h^eb\hklv��keZsZ\hklv��evklb\hklv�� �Hlkx^Z��²�ibr_l�>�?�F_e_oh\�²� hij_^_e_gb_� klZjuo� mq_[gbdh\� wibe_ilbdZ� dZd� q_eh\_dZ� k dZfg_f� aZ� iZamohc� bfhebl\_ggbdhf�\ dZjfZg_���F_e_oh\�����������Wlh� kdhj__� kl_gbqgZy�� q_f� Zkl_gbqgZy� ebqghklv�� GZijZ\e_gghklb� gZ� dhgdj_lgh_� ^_ehkhhl\_lkl\m_l� hjb_glZpby� gZ� �ijbjh^m�� q_eh\_dZ�� \ lhf� qbke_� b gZ� k_dk�� Wibe_ilhb^gZyebqghklv� aZgbfZ_l� hij_^_e_ggu_� gbrb� \ q_eh\_q_kdhc� ^_yl_evghklb��nbabq_kdbc� ljm^
�� kq_lf_edbo�ij_^f_lh\��gZijbf_j�nbr_d��^_g_]���jZ[hlZ�jmdZfb�k f_edbfb�ij_^f_lZfb��i_qZlZgv_�gZ



fZrbgd_�� \yaZgb_�b l�i���� hj]ZgbaZpby� qm`hc� jZ[hlu�� k_dk� �ijhklblmpby���<hafh`gZ� jZ[hlZ� k^_lvfb��\ ieZgZo�dgyay�FurdbgZ�ba��B^bhlZ��>hklh_\kdh]h�[ueZ�jZ[hlZ�ih�\hkiblZgbx�^_l_c�hj]ZgbaZpby�dem[Z�^ey�gbo����ij_ih^Z\Zgb_��dZd�ijZ\beh���k gmey���IkbobZlju� kqblZxl� mklZgh\e_gguf�� qlh� �ghjfZevgh� hj]Zgbah\ZggZy� nbabq_kdZymfkl\_ggZy gZ]jmadb� ih^Z\eyxl� wibe_ilbq_kdmx� Zdlb\ghklv�� �Khjh^`br\beb�� =_ehea����������Qlh� dZkZ_lky� l\hjq_kdbo� Zki_dlh\� ^_yl_evghklb�� lh� lml� ij_h[eZ^Z_l� �\lhjbqgh_�l\hjq_kl\h�b ljZgkeypby�j_amevlZlh\�qm`h]h�mfkl\_ggh]h�ljm^Z��G_j_^dh�bkihevah\Zgb_�qm`h]hkx`_lZ��i_j_kdZa�ba\_klguo�ijhba\_^_gbc�Ih� \g_rg_fm� \b^m� lZdb_� ebqghklb� ^hklZlhqgh� magZ\Z_fu��Hgb� eb[h� om^hsZ\u� �\ lhfqbke_�ebpZ��b m�gbo�[hjh^Z�debgurdhf��dZd�m N�>a_j`bgkdh]h��<�Mevygh\Z���q_edZ�gZ�eh[��eb[hdhj_gZklu��hkh[_ggh�`_gsbgu��b ghkyl�[hjh^m�k mkZfb��=h\hjyl�b ihxl�j_adh��k ojbihlphc�Dh]gblb\gZy�mklZgh\dZ�wibe_ilhb^ghc�ebqghklb�hkgh\ZgZ�gZ�ijhlb\hihklZ\e_gbb��y��²q_eh\_dZ�ijhklh]h��ijbjh^gh]h��^_eZxs_]h�k\h_�^_eh��b �hg��²�mfgh]h�b ihlhfm�hiZkgh]h�KijZ\_^eb\hklb� jZ^b� g_h[oh^bfh� mihfygmlv�� qlh� \ kh\j_f_gguo� Zf_jbdZgkdboikbobZljbq_kdbo�dh^bnbdZlhjZo�jZkkljhckl\�ih\_^_gby�b ikbobdb�wibe_ilhb^ghklv�\dexq_gZ�\deZkk� hj]Zgbq_kdbo� ikbobq_kdbo� b g_\jheh]bq_kdbo� jZkkljhckl\� �&DUVRQ� ������ ����� b g_kqblZ_lky�ikbobZljbq_kdbf�aZ[he_\Zgb_f�\ iheghf�kfuke_�wlh]h�keh\Z��Wlh��h^gZdh��g_�f_gy_ldZj^bgZevgh�kmlb�^_eZ��_keb�]h\hjblv�h �l_fguo��l_dklZo�
�����IKBOHEBG=<BKLBQ?KDB?�HKH;?GGHKLB��L?FGUO��L?DKLH<=_jhyfb� �l_fguo�� l_dklh\�� dZd� ijZ\beh�� y\eyxlky� ex^b� lZd� gZau\Z_fuo� hiZkguoijhn_kkbc�� Wlh� ih]jZgbqgbdb� b jZa\_^qbdb� �<�;h]hfheh\� �Fhf_gl� bklbgu���� khe^Zlu�;�EZ\j_g_\� �Khjhd� i_j\uc��� b ^hklZlhqgh� qZklh� fhjydb� �<k�<brg_\kdbc� �Hilbfbklbq_kdZyljZ]_^by���<�Ibdmev��Fhhgamg^���>_ckl\by�\ �l_fguo��l_dklZo�ijhbkoh^yl��dZd�ijZ\beh��\ kmjh\uo�ijbjh^guo�mkeh\byo�²gZ� fhj_�� gZ� dhjZ[e_� �X�Djufh\� �LZgd_j� �>_j[_gl���� \ luem� m \jZ]Z� �<�L_evim]h\�IZjZrxlbklu����\ rZol_��gZ�k_\_j_��\ aZfdgmlhf�ijhkljZgkl\_�h^ghc�dhfgZlu� �iv_kZ�I�R_gh�;m^vl_� a^hjh\u���� dhkfbq_kdh]h� dhjZ[ey� �F�Imoh\� �K_fy� aeZ���� beb� ikbobZljbq_kdhce_q_[gbpu��D�Dbab��Ihe_l�gZ^�]g_a^hf�dmdmrdb����:�%ODWW\��7KH�([RUVLVW����b l�i�L_f� kZfuf�� �l_fgu_�� l_dklu� hibku\Zxl� ^_ckl\by� ijhklh]h� q_eh\_dZ� \ ljm^guomkeh\byo�Wlh� ijhba\_^_gb_� \ Fhkdh\kdhf� dem[_� ex[bl_e_c� nhglZklbdb� �DEN�� �]^_� fhbfbmqbl_eyfb�[ueb�<�=hifZg�b F�Dh\Zevqmd��ibkZ\rbc�ih^�ik_\^hgbfhf�<e��=Zdh\��kqblZehkv�\���_ ]]� h[jZaphf� ZglbnZglZklbdb�� QZklbqgh� wlh� [ueh� k\yaZgh� k g_ijbylb_f� b^_heh]bq_kdbomklZgh\hd� \ hl[hj_� ^ey� im[ebdZpbc� gZmqghc� nZglZklbdb� ba^Zl_evkl\hf� �Fheh^Zy� ]\Zj^by��bf_gh\Z\r_cky�\ DEN��[_ehc� �l�_��Zglbkh\_lkdhc�b��l_f�kZfuf��Zglb]mfZgbklbq_kdhc�²�<�;��fheh^hc�]\Zj^b_c��Dbg_fZlh]jZnbq_kdZy�\_jkby�jhfZgZ �2QH�)LHZ�RYHU�&RFRR
V�1HVW��ba\_klgh�\ Jhkkbb�ih^gZa\Zgb_f��Ihe_l�gZ^�]g_a^hf�dmdmrdb��k >`_dhf�Gbdhekhghf�\ ]eZ\ghc�jheb��L_fgu_�� l_dklu� ^hklZlhqgh� qZklh� \klj_qZxlky� \ im[ebpbklbd_� �gZijbf_j�^hdmf_glZevgZy� ih\_klv� E�Ydmr_gdh� �Ebgby� gZijy`_gby�� gZibkZgZ� kgb`_gguf� yaudhf� kh[beb_f� [jZgghc� e_dkbdb� h kljhbl_eyo� \ukhdh\hevlghc� ebgbb� gZijy`_gby��� hgb�fh]ml� [ulvlZd`_� ihk\ys_gu� iheblbq_kdhc� l_fZlbd_� �N�Gb[_e�� Q�;_ceb� �K_fv� ^g_c� \ fZ_��� E�MZcl�JZnn_jlb���G�<_elbklh\��Ghdlxjg�imklhlu����qlh�^_eZ_l�bo�[ebadbfb��Zdlb\guf��l_dklZf��L_fgu_��l_dklu�kms_kl\mxl�b \�`Zgj_�gZmqgh�om^h`_kl\_gghc�ebl_jZlmju��< p_glj_�bogZoh^blky�hibkZgb_�dhgdj_lguo��ijbghkysbo�ihevam�^_ckl\bc��Ijbf_jhf�fh]ml�kem`blv�dgb]b^ey�^_l_c�;�@bldh\Z���Hq_jdb���b :�FZjdmrb���:�;�<�������: y�kZf�����
���Fm`qbgZf�^h������Fgh]h��l_fguo��l_dklh\�kj_^b�ijhba\_^_gbc�h `b\hlguo��W�K_lhg�Lhfikhg��JZkkdZau�h



`b\hlguo��� N�AZevl_g� �;_f[b��� ;�@bldh\� �FZg]mklZ���� Z lZd`_� kj_^b� kdZahd� ^ey� ^_l_c�;�;jZ]bg��< kljZg_�^j_fmqbo�ljZ\���[jZlvy�=jbff��J�Dbiebg]��Y�DhjqZd��K�EZ�]_je_n��G�Ghkh\�>�K\bnl��D�Qmdh\kdbc��K�FZjrZd�b fg��^j���@Zgj�� \ dhlhjhf� ^hklZlhqgh� jZkijhkljZg_gu� �l_fgu_�� l_dklu�� ²� wlh� ^_l_dlb\u�:�DhgZg�>hbe��Ijbdexq_gby�R_jehdZ�OhefkZ���K�@Zijbah��Eh\mrdZ�^ey�Ahemrdb���I�;mZeh�L�GZjk_`Zd� �<heqbpu��� b gZmqgZy� nZglZklbdZ� �=�>`�Mweek� �FZrbgZ� \j_f_gb��� �Q_eh\_d�g_\b^bfdZ���:�Lheklhc��:weblZ����=bi_j[hehb^�bg`_g_jZ�=ZjbgZ���>ey�emqr_]h�ihgbfZgby�kmsghklb��l_fgh]h��l_dklZ�jZkkfhljbf�g_dhlhjmx�f_glZevgmxkblmZpbx��dh]gblb\ghc�fh^_evx�dhlhjhc�hg�y\ey_lky�=jZgbpZ� f_`^m� ^\mfy� ]hkm^Zjkl\Zfb�� K h^ghc� klhjhgu� ²� gZrb� j_[ylZ�� k ^jm]hc� ²obljuc� b hiZkguc� ijhlb\gbd��Ijhlb\gbd� kljhbl� dh\Zjgu_� ieZgu�� hg� \ ex[hc�fhf_gl� ]hlh\gZiZklv�gZ�gZk��aZo\Zlblv�\jZkieho��Z aZl_f�ij_\jZlblv�gZk�\ k\hbo�jZ[h\��h[he\Zgblv��h^_lv�\h^bgZdh\mx� nhjfm�� aZklZ\blv� gZk� aZ[ulv� k\hx� bklhjbx�� aZklZ\blv� \uihegylv� lhevdh� _fmihgylgmx� jZ[hlm�� Qlh� fu� ^he`gu� ^_eZlv�� qlh[u� ba[_`Zlv� ie_gZ�� aZo\ZlZ�� ihjZ[hs_gby"IhgbfZy�� qlh� ijhlb\gbd� fh`_l� hdZaZlvky� mfg__� gZk� beb� kbevg__� ^Z`_� \ qbklh� nbabq_kdhfieZg_�� fu� ^he`gu� [ulv� ]hlh\u� d g_h`b^Zgghfm� gZiZ^_gbx�� Ih� g_agZqbl_evguf�� f_edbf^_lZeyf�fu�^he`gu�jZa]Z^Zlv�_]h�\hafh`gu_�rZ]b��gZ[ex^Zy�aZ�gbf��^h]Z^Zlvky�h ]hlh\ys_fkygZiZ^_gbb�� : m`� _keb� gZiZ^_gb_� kh\_jr_gh�� lh� fu� ^he`gu� ijhlb\hihklZ\blv� hl\_lgu_^_ckl\by�b��dhg_qgh��mgbqlh`blv�\jZ]Z�< ZgghlZpbb� d wlhc� dgb]_� hlf_qZ_lky�� qlh� hgZ� �mqbl� rdhevgbdh\� mf_gbx� fZkl_jblvijhkl_crb_� �VLFO�²�<�;���\_sb�^ey�^hfZ�b rdheu���IhdZaZl_evgh�^ey�gZk�lZd`_�fgh]hlhqb_�\gZa\Zgbb�wlhc�b ij_^u^ms_c�dgb]�Bf_ggh�lZdh\Z� �j_n_j_gpbZevgZy�hkgh\Z�dh]gblb\ghc�bgl_jij_lZpbb�� �>_cd�����������jy^Z�f_glZevguo� kblmZpbc� \ �l_fguo
� l_dklZo��< ^Zgghf� kemqZ_� wlh� khhl\_lkl\m_l� �gZb[he__jZpbhgZevghfm� ih\_^_gbx� ijb� kbeh\hf� aZ^_j`Zgbb��� gZau\Z_fhfm� dhgljjZa\_^qbdZfbijb_fhf��dZqZgb_�fZylgbdZ���<�;h]hfheh\��Fhf_gl�bklbgu���WlZ� [Zah\Zy� kblmZpby� fh`_l� h[jZklZlv� [hevrbf� dhebq_kl\hf� f_edbo� ih^jh[ghkl_c� b^_lZe_c��GZijbf_j��ijhlb\gbdZ�fh`gh� m]Z^Zlv�ih� jZaebqguf� a\mdZf� �ih�rhjhom� ebkl\u� ih^gh]Zfb��ih�rmjrZgbx�h^_`^u��ih�kdjbim�h[m\b�b l�^����Ijhlb\gbd�fh`_l�m^Zjblv�ih�]heh\_�beb^Z`_�\ iZo��m aZsblgbdZ�fh`_l�ihl_fg_lv�\ ]eZaZo��hg�fh`_l�^Z`_�miZklv��ijbq_f�ijhlb\gbdaZkf__lky�aeh[guf�kf_ohf�JZkkfhljbf� [he__� ih^jh[gh� oZjZdl_jbklbdb� ]_jh_\� �l_fguo�� l_dklh\�� kbkl_fm� boh[jZaghklb�� klbebklbq_kdb_� hkh[_gghklb� b bo� j_p_ilb\guc� Zki_dl�� k hihjhc� gZ� boikbohnbabheh]bq_kdmx�hkgh\m�
I?JKHG:@B��L?FGH=H��L?DKL:IJHKLHC�=?JHCDZd�ijZ\beh��iheh`bl_evguc�]_jhc��l_fgh]h��l_dklZ�²�wlh�IJHKLHC�q_eh\_d��dhlhjucohjhrh�agZ_l�k\h_�^_eh��Z _s_�emqr_�^_eZ_l�k\h_�^_eh��Hg�ghjfZevguc��_kl_kl\_gguc�q_eh\_d��kijhklufb�`_eZgbyfb�b mklj_fe_gbyfb��Hg� a\_a^�k g_[Z�g_�o\ZlZ_l�� �ZdZ^_fbb�g_�dhgqZe���ghijb�wlhf�hg�g_�]emiuc
��dh]^Z�gZ^h��hg�fh`_l�ihgylv��Z kZfh_�]eZ\gh_�²�k^_eZlv��Wlhl�ijhklhcq_eh\_d� jZ[hlZ_l�� dZd� ijZ\beh�� k\hbfb� jmdZfb� \ [hevr_c� kl_i_gb�� q_f� ]heh\hc�� hg� aZgyl_`_^g_\guf� nbabq_kdbf� ljm^hf�� qlh� ih^q_jdb\Z_l� _]h� ijhklhlm� b _kl_kl\_gghklv�� _]hg_]_jhbaf�Qbklh� ]_jhc� �l_fgh]h��l_dklZ�[u\Z_l�fZe_gvdh]h�jhklZ� �beb�gb`_�^jm]bo�i_jkhgZ`_c��Wlh�k\h_]h�jh^Z��ikboheh]bq_kdbc�dhfie_dk��]eZ\gh]h�]_jhy��dhlhjuc�ohq_l�\k_�\j_fy�\ujZklb�klZlv� [hevrbf� b \ajhkeuf��Ijb� wlhf� hg� kljZrgh� g_� ex[bl�� dh]^Z� k gbf� h[jZsZxlky� dZd� kfZe_gvdbf�� g_� ijhy\eyxl� d g_fm� ^he`gh]h� m\Z`_gby�� g_� kqblZxlky� k _]h� q_eh\_q_kdbf^hklhbgkl\hf�



<hl�dZd��gZijbf_j��oZjZdl_jbam_lky�]_jhbgy�ih\_klb�;�EZ\j_g_\Z��Khjhd�i_j\uc��FZjby;Zkh\Z�²�FZjxldZ��Djm]eZy� ju[Zqvy� kbjhlZ� FZjxldZ�� ba� ju[Zqv_]h� ihk_edZ� ���� K k_fbe_lg_]h� \hajZklZ^\_gZ^pZlv� ]h^h\� ijhkb^_eZ� \_johf� gZ� kdZfv_�� \kiZju\Zy� k_j_[jygh�kdhevadb_� k_ev^ygu_[jxoZ��: dh]^Z�h[ty\beb�gZ[hj�^h[jh\hevp_\�\ DjZkgmx�]\Zj^bx��\klZeZ�b ihreZ�aZibku\Zlvky\ djZkgu_� ]\Zj^_cpu�� Ki_j\Z� \u]gZeb�� ihke_�� \b^y� g_hlklmigh� oh^ys_c� dZ`^uc� ^_gv�ih]h]hlZeb�b ijbgyeb�djZkgh]\Zj^_cdhc�FZjxldZ� ²� lhg_gvdZy� ljhklbghqdZ� ijb[j_`gZy� ����� =eZ\gh_� \ `bagb�FZjxldbghc� ²f_qlZgb_��Hq_gv�f_qlZlv�kdehggZ�b _s_�ex[bl�\u\h^blv�dhkh�dehgysbfbky�\ iZ^mq_c� �VLF��²<�;���[md\Zfb�klbob�G_keZ�klbob�\ j_^Zdpbx������< j_^Zdpbb�klbob�qblZeb�²�<��;���b jhl��k_dj_lZjy�²�<��;��jZkiheaZeky� hl� g_k^_j`b\Z_fh]h� ]h]hlZ�� b khljm^gbdb� �lh`_� ²� <�� ;��� ���� dZlZebkv� ihih^hdhggbdZf�Klbob�FZjxld_�g_�m^Z\Zebkv��gh�ba�\bglh\db�\ p_ev�kZ^beZ�k aZf_qZl_evghc�f_ldhklvx��DZd�ba\_klgh��[eZ]h^Zjy�k\h_fm�mf_gbx�klj_eylv�hgZ�b m[beZ�k\h_]h�\haex[e_ggh]h�²]\Zj^bb�ihjmqbdZ�=h\hjmom�HljhdZ�< kdZad_� ^ey� ^_l_c� J�Dbiebg]Z� �Kehg_ghd�� jZkkdZau\Z_lky� h fZe_gvdhf� kehg_gd_�dhlhjuc� [ue� g_h[uqZcgh� ex[hagZl_e_g� b ijbklZ\Ze� dh� \k_f� k \hijhkZfb�� < qZklghklb�� _]hbgl_j_kh\Ze� \hijhk� h lhf�� qlh� _^yl� gZ� h[_^� djhdh^beu�� <f_klh� hl\_lZ� gZ� wlhl� \hijhk�� hgihklhyggh� ihemqZ_l� dhehlmrdb�� IhiZ\� k ihfhsvx� ilbpu� Dhehdheh� \ lh� f_klh�� ]^_� `b\mldjhdh^beu��kehg_ghd�g_�magZ_l�djhdh^beZ��p\_lhf�b nhjfhc�ihoh`_]h�gZ�[j_\gh��b aZ^Z_l�_fmk\hc� h[uqguc� \hijhk�� B a^_kv� \f_klh� hl\_lZ� �dhffmgbdZlb\guc� ijh\Ze�� lZd`_� qZkluc� \�l_fguo��l_dklZo��djhdh^be�o\ZlZ_l�kehg_gdZ�aZ�ghk�b iulZ_lky�\lZsblv�_]h�\ \h^m��Kehg_ghdhlqZyggh� mibjZ_lky�� H[j_ly� lZdbf� h[jZahf� oh[hl�� kehg_ghd� jZkijZ\ey_lky� kh� k\hbfbh[b^qbdZfb��B lZd�jZahr_eky� wlhl�k_j^bluc�kehg_ghd��qlh�hldhehlbe�\k_o�^h�h^gh]h� k\hbo�fbeuojh^guo��Hg�\u^_jgme�ba�o\hklZ�m ^he]h\yahc�l_ldb�KljZmkbob�qmlv�g_�\k_�__ i_jvy��hg�mo\Zlbe^ebgghgh]h]h�^y^x�@bjZnZ� aZ� aZ^gxx�gh]m�b ih\hehd� _]h�ih�dhexqbf� l_jgh\uf�dmklZf��hgjZa[m^be�]jhfdbf�djbdhf�k\hx�lheklmx�l_ldm�;_]_fhlbom��dh]^Z�hgZkiZeZ�ihke_�h[_^Z��b klZe�imkdZlv�_c�ijyfh�\ moh�imaujb��gh�gbdhfmg_�iha\heye�h[b`Zlv�ilbqdm�Dheh�dheh���L_f� kZfuf�� ijhklhc� ]_jhc�� bkiulZ\rbc� mgb`_gby�� ]hlh\fklblv� l_f�� dlh� _]h� mgb`Ze��Hlf_lbf� \ wlhc� k\yab�� qlh�bf_ggh�ihlZdhc� fh^_eb� ihkljh_gh� fgh`_kl\h� kp_gZjb_\� ihimeyjguodbgh[h_\bdh\�>hklZlhqgh� qZklh� p_evx� lZdhc� [hjv[u� y\ey_lky� klj_fe_gb_mgbqlh`blv� \jZ]Z��OZjZdl_jgh�� qlh�fh^_ev� [hjv[u� j_Zebam_lky� lmlbgZq_�� q_f� \ �Zdlb\guo�� l_dklZo�� [he__� `_kldh�� 
[hjhlvky� ijhlb\kbevgh]h�gZ^h�k ihfhsvx�h[fZgZ��obljhklb�b `_klhdhklb
�< dZq_kl\_� ijbf_jZ� ijb\_^_f� wibah^� ba� jhfZgZ� <�>m^bgp_\Z� �;_eu_� h^_`^u��� dh]^Zh^bg� ba� i_jkhgZ`_c� �ZdZ^_fbd� K\_lhaZj� :e_dk__\bq� Ihkhrgbdh\�� kh\_lm_l� ]eZ\ghfm� ]_jhx�N_^hjm�B\Zgh\bqm�>_`dbgm���dZd�[hjhlvky�k \jZ]hf�²�ZdZ^_fbdhf�DZkvyghf��DZkvyg� ���� ghqvx� gZiZ^Z_l�� DZdmx� ^be_ffm� hg� klZ\bl
�
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� \ �l_fghf�� l_dkl_� [ebadZ� d bgl_jbhp_ilb\gufhsms_gbyf��kf��h kn_j_��l_fguo�qm\kl\��Emjby������������H^gZdh��\ jZfdZo�gZr_c�lbiheh]bbwd\b\Ze_glhf� wlh]h�ikbohkhfZlbq_kdh]h�dhfihg_glZ�y\ey_lky�^bknhjby�dZd�\hagbdZxs__�ijbg_dhlhjuo� ikbobq_kdbo� aZ[he_\Zgbyo�� b ij_`^_� \k_]h� ijb� wibe_ikbb�� lZdh_� jZkkljhckl\hgZkljh_gby��dhlhjh_�khijh\h`^Z_lky�qm\kl\hf�lhkdb��aeh[u�b kljZoZ
�GZ� ke_^mxsbc� ^_gv� ihke_� kh\_jr_gby� m[bckl\Z� JZkdhevgbdh\� �r_e�� kfhljy� djm]hfjZkk_yggh�b aeh[gh�� �>hklh_\kdbc� �Ij_klmie_gb_�b gZdZaZgb_����LhkdZ�b g_m^h\e_l\hj_gghklvij_ke_^mxl�]_jhy�jhfZgZ�N�DZndb��AZfhd��;_aukoh^gZy�� g_\ughkbfZy�� gZjZklZxsZy� lhkdZ� ho\Zlu\Z_l� i_jkhgZ`_c� jhfZgZQ�:clfZlh\Z��IeZoZ���Ghqvx�m a_dZ�:[ZjqmdZ��²�ibr_l�<�=jhkkfZg�\ �\yadhf��ih�wfhpbhgZevgh�kfukeh\hc^hfbgZgl_� l_dkl_� �@bagv� b km^v[Z��� ²� [ue� ijbklmi� lhkdb�� G_� lhg� ijb\uqghc� b m]jxfhceZ]_jghc� lhkdb�� Z h[`b]Zxs_c�� dZd� fZeyjby�� aZklZ\eyxs_c� \kdjbdb\Zlv�� kju\Zlvky� k gZj�m^Zjylv�k_[y�ih�\bkdZf��ih�q_j_im�dmeZdZfb��
KF?G:�WFHPBHG:EVGH=H�KHKLHYGBYL_kgh� k\yaZg� k ij_^u^msbf� b k_fZglbq_kdbc� dhfihg_gl� 
kf_gZ� wfhpbhgZevgh]hkhklhygby
�� Ikboheh]bq_kdh_� khklhygb_� i_jkhgZ`Z� �l_fgh]h�� l_dklZ� f_gy_lky� [ukljh�g_h`b^Zggh��j_adh��\^jm]��kjZam��Gh�djhf_�lh]h��\hafh`_g�lZd`_�i_j_oh^�hl�lhkdb�d yjhklb�b hlkhklhygby�m^h\e_l\hj_gby�d aeh[_��LZd���\ l_q_gb_�\k_]h�yg\Zjy�����kh]jZ`^Zg_��HjZgZ��]^_�[ueZqmfZ� ²� <�� ;��� \hkijbgbfZeb� ijhbkoh^ys__� kZfuf� ijhlb\hj_qb\uf� h[jZahf�� Lhqg__�� hljZ^hklgh]h�\hafms_gby�bo�lml�`_�[jhkZeh�\ mgugb_���E�DZfx��QmfZ���,� < ikbobZljbq_kdhc� ebl_jZlmj_� ^bknhjby� hij_^_ey_lky� dZd� �m]jxfh_�� \hjqeb\h�jZa^jZ`bl_evgh_�� aeh[gh_�b fjZqgh_�gZkljh_gb_� k ih\ur_gghc� qm\kl\bl_evghklvx� d ex[hfm\g_rg_fm�jZa^jZ`bl_ex��h`_klhq_gghklvx�b \aju\qZlhklvx�� �KijZ\hqgbd� ��������� ]f�� lZd`_IjZdlbq_kdbc����������ImeZlh\��Gbdbnhjh\�����������Ikbobq_kdbf� wd\b\Ze_glhf� wlh]h� y\e_gby� hdZau\Z_lky� g_h`b^Zggh_� baf_g_gb_gZkljh_gby� ijb� wibe_ikbb�� ijb� dhlhjhf� \hafh`gh� dZd� �khklhygb_� aeh[ghc� lhkdb� b lj_\h]b��Ihjlgh\��N_^hlh\� ������ ������ lZd� b �khklhygb_� wdaZevlZpbb�� [_kijbqbggZy� \hklhj`_gghklv��lZf�`_��
KF?O< �l_fguo��l_dklZo�\Z`gmx�jhev�b]jZ_l�kf_o��GZb[he__�qZklh�\klj_qZxlky�lZdb_�]eZ]heub kms_kl\bl_evgu_��dZd�meu[Zlvky��meu[db��mkf_rdZ��mofuevgmlvky��gZkf_rdZ��ohohl��mofuedZ�ohohlZlv��aZohohlZlv��jZajZablvky�kf_ohf��ohohlhf��Iheh`bl_evguc�]_jhc��l_fgh]h��l_dklZ�g_�ex[bl��dh]^Z�gZ^�gbf�kf_xlky��gZkf_oZxlky�dh]^Z� \ ebph� mofueyxlky�� hg� g_gZ\b^bl� mofuedb�� dhlhjufb� _]h� fh`_l� \u\_klb� ba� k_[yhljbpZl_evguc� UHSRLL�� hg� kqblZ_l� kf_o�ba^_\Zl_evkl\hf�� mgb`_gb_f� k\h_]h� ^hklhbgkl\Z�� b hg\uau\Z_l�m g_]h�yjhklv�D ijbf_jm��ihklhyggh�ij_ke_^mxl�kf_o�b h`b^Zgb_�kf_oZ��mofuedb�b gZkf_rdb�:jlmjZ²�]_jhy�jhfZgZ�<hcgbq��H\h^����Wlh�m g_]h�gZ\yaqb\Zy�b^_y��_fm�dZ`_lky��[m^lh�ex^b�gZ^�q_f�lh�kf_xlky��Y lZd�b g_�ihgye�²�gZ^�q_f���²�]h\hjbl�lh\Zjbs�H\h^Z�FZjlbg�>Z`_�meu[dZ�\jZ]Z�\uau\Z_l�m H\h^Z�[_r_gkl\h���:jlmj�ih^gye�]eZaZ�gZ�meu[Zxs__kyebph�ihedh\gbdZ��Bf� h\eZ^_eh�[_amfgh_�`_eZgb_�gZ[jhkblvky�gZ� wlh]h�s_]hey����b \]jualvky_fm�\ ]hjeh��



H^gZdh�gZ�hq_gv�fgh]bo�kljZgbpZo�jhfZgZ�kZf�H\h^�kf__lky�b ohohq_l�gZ^�^jm]bfb��<dhgp_�jhfZgZ�]h\hjblky�h lhf��qlh�H\h^�aZ[he_e�b \hl�dZd�hibku\Z_lky�_]h�khklhygb_�\h�\j_fy[he_agb��Hg� kf_yeky� g_ij_ju\gh� \h� \j_fy� ijbklmiZ� \_kv� ^_gv�� b kf_o� _]h�� a\mqZsbc� j_adh� bfhghlhggh��klZe�d \_q_jm�ihqlb�\ba]eb\uf��H[uqgh�kf_o�]_jhy��l_fgh]h��l_dklZ�k\yaZg�g_�k jZ^hklvx��y kh�aehjZ^kl\hf������L_i_jv�fu�_]h�ihcfZeb��Mhlkhg��l_i_jv�fu�_]h�ihcfZeb��B deygmkv�\Zf��aZ\ljZ�d ghqbhg�[m^_l�[blvky�\ gZrbo�k_lyo��dZd�[vxlky�_]h�[Z[hqdb�ih^�kZqdhf��;meZ\dZ��ijh[dZ��yjeuqhd�²b dhee_dpby�gh�;_cd_j�kljbl�ihihegblky�_s_�h^gbf�wda_fieyjhf�Ohefk�]jhfdh�jZkohohlZeky�b hlhr_e�hl�ihjlj_lZ��;_kimlgh]h�=m]h�;Zkd_j\bey�²�<��;���< l_o� j_^dbo� kemqZyo�� dh]^Z� fg_� ijboh^behkv� keurZlv� _]h� kf_o�� y agZe�� qlh� wlh� \k_]^Zij_^\_sZ_l�dZdhfm�gb[m^v�aeh^_x�[hevrmx�[_^m���DhgZg�>hce��Kh[ZdZ�;Zkd_j\be_c���K h^ghc� klhjhgu�� kf_o� y\ey_lky� ke_^kl\b_f� jZajy^db� gZijy`_gghklb� ^ey� i_jkhgZ`Z��Hiylv�kbevgZy��_^\Z�\ughkbfZy�jZ^hklv�h\eZ^_eZ�bf��JZkdhevgbdh\uf�ihke_�ij_klmie_gby�²<��;���gZ�f]gh\_gv_�<k_�dhgq_gh��G_l�mebd��²�b hg�aZkf_yeky��>Z��hg�ihfgbe�ihlhf��qlh�aZkf_yeky�g_j\guf�f_edbf��g_keurguf�^he]bf�kf_ohf��b \k_�kf_yeky��\k_�\j_fy��dZd�ijhoh^be�q_j_a�iehsZ^v����>hklh_\kdbc��Ij_klmie_gb_������Ihy\e_gb_�b wlh]h�dhfihg_glZ�g_�kemqZcgh�\ �l_fguo��l_dklZo��Hgh�k\yaZgh�k y\e_gbyfbnbabheh]bq_kdh]h� mjh\gy� ²� k km^hjh]Zfb� \ ebp_\uo� furpZo� \h� \j_fy� wibe_ilbq_kdboijbiZ^dh\� �KZjZ^`br\beb��=_eZ^a_�����������������kh�kemoh\ufb� ]ZeexpbgZpbyfb�kh�kf_ohf�lZf�`_��������k \hafh`ghklvx�\hagbdgh\_gby�ijbiZ^dZ�ih^�\ebygb_f�kf_oZ��Ihjlgh\��N_^hlh\�����������=h\hjy�h[�wlhf��g_h[oh^bfh�hlf_lblv��qlh�kZf�ih�k_[_�kf_o�dZd�\ujZ`_gb_�m^h\hevkl\bybeb�jZ^hklb�\hagbdZ_l��dh]^Z�q_eh\_d�\b^bl�dZdh_�eb[h�g_khhl\_lkl\b_�b wlh�g_khhl\_lkl\b_�g_ij_^klZ\ey_lky�_fm�hiZkguf��l�_��hg�g_�k\yaZg�gb k�dZdhc�ebqghklghc�Zdp_glmZpb_c� �;_eygbg�E_[_^_\�������F�F�;Zolbg� \ dgb]_� �L\hjq_kl\h�NjZgkmZ�JZ[e_�b gZjh^gZy� dmevlmjZ� kj_^g_\_dh\vy�bJ_g_kkZgkZ�� �i_j\h_� ba^�� ������ ihk\ylbe� i_j\mx� ]eZ\m� ijh[e_f_� kf_oZ�� gZa\Z\� __ �JZ[e_� \bklhjbb�kf_oZ���;Zolbg����������������Wib]jZnhf�d wlhc�]eZ\_�hg�ihklZ\be�keh\Z�:�B�=_jp_gZ�GZibkZlv� bklhjbx� kf_oZ� [ueh� [u� qj_a\uqZcgh� bgl_j_kgh��� Ijb^_j`b\Zykvdmevlmjheh]bq_kdh]h�ih^oh^Z��bkke_^h\Zl_ev�ibr_l�� �Hlghr_gb_�d kf_om�\ J_g_kkZgk_�fh`ghij_^\Zjbl_evgh� b ]jm[h� hoZjZdl_jbah\Zlv� lZd�� kf_o� bf__l� ]em[hdh_� fbjhkha_jpZl_evgh_agZq_gb_�� wlh� h^gZ� ba� kms_kl\_gg_crbo� nhjf� ijZ\^u� h fbj_� \ _]h� p_ehf�� h[� bklhjbb�� hq_eh\_d_�� wlh� hkh[Zy� mgb\_jkZevgZy� lhqdZ� aj_gby� gZ� fbj�� \b^ysZy� fbj� ih�bghfm�� gh� l_f� g_f_g__��_keb�g_�[he__��kms_kl\_ggh��q_f�k_jv_aghklv��ihwlhfm�kf_o�lZd�`_�^himklbf�LV�[hevrhcebl_jZlmj_� �ijblhf� klZ\ys_c� mgb\_jkZevgu_� ijh[e_fu��� dZd� b k_jv_aghklv�� dZdb_�lh� hq_gvkms_kl\_ggu_�klhjhgu�^hklmigu�lhevdh�kf_om���lZf�`_������;Zolbg� kijZ\_^eb\h� ih^q_jdb\Z_l� �g_jZaju\gmx� b kms_kl\_ggmx� k\yav�� �lZf�`_�� ����kf_oZ�kh�k\h[h^hc��Hg�ibr_l��qlh�kj_^g_\_dh\uc�kf_o�[ue�Z[khexlgh�\g_hnbpbZe_g��lZf�`_��bij_^iheZ]Z_l�ij_h^he_gb_�kljZoZ��lZf�`_���������H kljZo_�kf_jlb�\ �l_fghf��l_dkl_�kf��gb`_��<ha\jZsZykv� d �l_fghfm�� l_dklm�� hlf_lbf�� qlh� kf_o� \ g_f� k\yaZg� k \uk\h[h`^_gb_fnbabq_kdh]h�� ijbjh^gh]h� \ q_eh\_d_�� kf_o� lml� y\ey_lky� fZgbn_klZpb_c� ijhklhlu�_kl_kl\_gghklb�]_jhy��_]h�ih]jm`_gghklb�\ [ul��ijba_fe_gghklb��OZjZdl_jgh��qlh�b m�;ZolbgZfu�fh`_f�gZclb�mdZaZgb_�gZ�k\yav�kf_oZ�b nbabq_kdh]h�gZqZeZ���Kf_o�gZ�ijZa^gbd_�^mjZdh\��\kj_^gb_�\_dZ�²�<�;���\h\k_�g_�[ue��dhg_qgh��hl\e_q_gghc�b qbklh�hljbpZl_evghc�gZkf_rdhc�gZ^ojbklbZgkdbf� jblmZehf� b gZ^� p_jdh\ghc� b_jZjob_c��HljbpZxsbc�gZkf_reb\uc�fhf_gl� [ue]em[hdh� ih]jm`_g� \ ebdmxsbc� kf_o� fZl_jbZevgh�l_e_kgh]h� \hajh`^_gby� b h[gh\e_gby�Kf_yeZkv� �\lhjZy�ijbjh^Z�q_eh\_dZ���kf_yeky�fZl_jbZevgh�l_e_kguc�gba��g_�gZoh^b\rbc� k_[_



\ujZ`_gby�\ hnbpbZevghf�fbjh\haaj_gbb�b dmevl_���lZf�`_������LZdZy� bgl_jij_lZpby� dZl_]hjbb� 
kf_o
� \iheg_� mdeZ^u\Z_lky� \ ij_^eZ]Z_fmx� a^_kvdhgp_ipbx�\ lhc�qZklb��dhlhjZy�hlghkblky�d �l_fguf��l_dklZf�
:<LHF:LBAFU<h� fgh]bo� �l_fguo�� l_dklZo� \klj_qZ_lky� hibkZgb_� ih\lhjyxsboky� ^_ckl\bc�� LZd�ihklhyggh�b]jZ_l�gZ�ibZgbgh��^h�bag_fh`_gby��]_jhc�dbghnbevfZ��6KLQH���[_]Z_l�]_jhc��)RUHVW*XPS���kqblZ_l�ij_^f_lu�]_jhc��5DLQ�0DQ��G_kemqZcgh� ihy\e_gb_� `_\mgh\� \ kdZahqghc� ih\_klb� :�<hedh\Z� �<her_[gbd_bamfjm^gh]h� ]hjh^Z��� lZd� dZd� h^ghc� ba� jZagh\b^ghkl_c� wibe_ilbq_kdbo� ijbiZ^dh\� y\ey_lky`_\Zl_evguc�� dhlhjuc� oZjZdl_jbam_lky� jblfbq_kdbfb� `_\Zl_evgufb� ^\b`_gbyfb� bkexghhl^_e_gb_f�gZ�nhg_�gZjmr_ggh]h�khagZgby��;e_co_j��Djm]������������IJHKLJ:GKL<?GGU?�HSMS?GBYK_fZglbq_kdb_�]jmiiu�keh\��kh^_j`Zgb_�dhlhjuo�k\yaZgh�k ijhkljZgkl\_ggufb�Z lZd`_ijhijbhp_ilb\gufb� hsms_gbyfb� �h[_ki_qb\Zxsbfb� kb]gZeu� h iheh`_gbb� l_eZ� \ijhkljZgkl\_�²�Emjby������������aZgbfZxl�agZqbl_evgh_�f_klh�\ kha^Zgbb�h[jZaghklb��l_fguo�l_dklh\�< gbo�fh`gh�\u^_eblv�jy^�ih^]jmii�J:AF?JLZdb_�oZjZdl_jbklbdb�i_jkhgZ`_c��dZd�[hevrhc��djmiguc��\ukhdbc��]jhfZ^guc��k h^ghcklhjhgu�� Z k� ^jm]hc� ²� fZe_gvdbc�� dhjhldbc�� g_\ukhdbc�� g_[hevrhc�� lhgdbc�� qj_a\uqZcghqZklhlgu�\ �l_fguo��l_dklZo�Ijb\_^_f�ijbf_j�ba�ih\_klb�:�DwjjheZ��Ijbdexq_gby�:ebku�\ kljZg_�qm^_k���h^ghc�ba^hfbgZgl� dhlhjhc� fu� kqblZ_f� wibe_ilhb^�ghklv
�� < wlhf� ijhba\_^_gbb� hq_gv� fgh]h`_klhdhkl_c�� :ebkZ� i_jbh^bq_kdb� ijh\Zeb\Z_lky� \ yfu�� dheh^pu�� hgZ� ihklhyggh� g_� magZ_lgbdh]h� ba� hdjm`Zxsbo�� \ l_dkl_� g_h^ghdjZlgh� ihy\eyxlky� ijbau\u� hljm[blv� dhfm�eb[h]heh\m��Djhf_�lh]h��kZfZ�:ebkZ�lh�mf_gvrZ_lky�lh�m\_ebqb\Z_lky�\ jZaf_j_�H^gh\j_f_ggh�\ g_f�ijbkmlkl\m_l�b rbahb^ghklv��qlh�^_eZ_l�l_dkl��keh`gh�l_fguf���kf^Ze__��<hl�kZfh_�i_j\h_�mf_gvr_gb_�:ebku�²� DZdh_� kljZggh_� hsms_gb_�� ²� \hkdebdgmeZ� :ebkZ�� ²Y \_jgh�� kdeZ^u\Zxkv�� dZdih^ahjgZy�ljm[Z�B g_�hrb[eZkv�²�\ g_c�k_cqZk�[ueh�\k_]h�^_kylv�^xcfh\�jhklm�AZ�mf_gvr_gb_f�ihke_^h\Zeh�m\_ebq_gb_�
²�<k_� kljZgg__� b kljZgg__��²� \kdjbqZeZ�:ebkZ�� ����²�Y l_i_jvjZa^\b]Zxkv��dZd�ih^ahjgZy�ljm[Z��IjhsZcl_��gh]b�< wlm�`_�fbgmlm�hgZ�\a]eygmeZ�gZ�gh]b�b m\b^_eZ��dZd�klj_fbl_evghhgb�mghkylky�\gba��?s_�f]gh\_gb_�²�b hgb�kdjhxlky�ba�\b^m����< wlm� fbgmlm� hgZ� m^ZjbeZkv� ]heh\hc� h ihlhehd�� \_^v� hgZ\ulygmeZkv�nmlh\�^h�^_\ylb��g_�f_gvr_�����:ebkm� [_kihdhyl� wlb� baf_g_gby� \ jhkl_�� b hgZ� h[km`^Z_l� bo� k^jm]bfb�i_jkhgZ`Zfb�GZklmibeh�fheqZgb_�²�:o�fg_� \k_� jZ\gh��²� [ukljh� kdZaZeZ�:ebkZ��²� Lhevdh�� agZ_l_�� lZd� g_ijbylgh� \k_\j_fy�f_gylvky����?²�G_�agZx��²�hlj_aZeZ�=mk_gbpZ�����²�: l_i_jv�lu�^h\hevgZ"���kijhkbeZ�=mk_gbpZ�²� ?keb� \u� g_� \hajZ`Z_l_�� km^Zjugy�� ²� hl\_qZeZ� :ebkZ�� ²� fg_� [u� ohl_ehkv� ohlvdZi_evdm�ih^jZklb��Ljb�^xcfZ�²�wlh�lZdhc�m`Zkguc�jhkl��



< ^jm]bo�f_klZo�l_dklZ�lZd`_�\klj_qZxlky�g_eh]bqgu_��dZ`msb_ky�^Z`_�g_mf_klgufb�g_�k\yaZggu_�k kh^_j`Zgb_f�\k_]h�l_dklZ�jZa]h\hju�h jhkl_�GZebqb_� wlh]h� k_fZglbq_kdh]h� dhfie_dkZ� 
[hevrhc
�
fZe_gvdbc
� h[mkeh\e_gh� lZdgZau\Z_fhc� ikbohk_gkhjghc� Zmjhc�� dhlhjZy� �khijh\h`^Z_lky� hsms_gb_f� m\_ebq_gby� bebmf_gvr_gby� jZaf_jh\� kh[kl\_ggh]h� l_eZ� beb� _]h� qZkl_c�� �Ihjlgh\�� N_^hlh\� ������ ������ khsms_gbyfb�� \hagbdZxsbfb� ijb� fbdjhikbyo� �KijZ\hqgbd� ������ ����� fZdjhikbyo� �lZf� `_��f_lZfhjnhikbyo� �lZf� `_�� b ^jm]bfb� baf_g_gbyfb� �ko_fu� l_eZ��� ijhbkoh^ysbfb� \Zdp_glmbjh\Zgghf�khagZgbb�ijb�wibe_ikbb��IjZdlbq_kdbc������������< wlbo�kemqZyoOZjZdl_jgh� ^h[Z\e_gb_� fgh]hlhqby�� hlkmlkl\mxs_]h� �� hjb]bgZe_� �h kbglZdkbk_�l_fguo��l_dklh\�kf��gb`_��I_j_\h^�G�F >_fmjh\hc� �Z OLWWOH�� dZd� �dZi_evdm�� \iheg_� khhl\_lkl\m_l� wfhpbhgZevgh�kfukeh\hc� ^hfbgZgl_� �l_fgh]h�� l_dklZ�� \ dhlhjhf� k_fZglbq_kdbc� dhfihg_gl� 
\h^Z
� b]jZ_l\Z`gmx�jhev��kf��gb`_���M ;hjbkZ�AZoh^_jZ��h OLWWOH��i_j_\h^blky�dZd��qmlhqdm��q_eh\_dm��\^jm]�gZqbgZ_l�dZaZlvky��qlh�\k_�djmlhf�baf_gbehkv��ij_^f_lu�m^Zeyxlky��klZgh\ylkyf_gvr_�� beb� `_�� gZh[hjhl�� ijb[eb`Zxlky�� \Zeylky� �gZ� g_]h� ²� <�;���� ���� qZklb� l_eZ� ���m\_ebqb\Zxlky��mf_gvrZxlky��bkq_aZxl���=mj_\bq��K_j_ckdbc�������������OZjZdl_jgh��qlh�^eyhibkZgby� lZdbo� khklhygbc� kms_kl\m_l� b khhl\_lkl\mxsbc� l_jfbg�²� �:ebku� \ kljZg_� qm^_kkbg^jhf���;e_co_j��Djm]�������������dhlhjuc�gZ[ex^Z_lky��\ qZklghklb��ijb�wibe_ikbb�<ha\jZsZykv� d ijhlb\hihklZ\e_gbx� 
[hevrhc
²
fZe_gvdbc
�� hlf_lbf�� qlh� ]eZ\guc]_jhc��dZd�ijZ\beh��[u\Z_l�fZe_gvdh]h�jhklZ��Z \jZ]�²�[hevrhc��\ukhdbc�LZd�� [hevrbgkl\h�ijhlb\gbdh\�R_jehdZ�OhefkZ� �ba� �Ijbdexq_gbc�R_jehdZ�OhefkZ�DhgZg�>hceZ��²�\ukhdb_�ex^b��I_j_qbkebf�g_dhlhjuo�ba�gbo��Wlh�Lwg_j�ba�jZkkdZaZ� �LZcgZ;hkdZfkdhc� ^hebgu��� :[� Ke_gb�� ibrmsbc� aZibkdb� g_� keh\Zfb�� Z djhr_qgufb� ieyrmsbfbq_eh\_qdZfb� �jZkkdZa� �Ieyrmsb_� q_eh\_qdb����Iwljbd�Dwjgk�²� m[bcpZ� ba� jZkkdZaZ� �Q_jgucIbl_j��� ^\hj_pdbc� ;jZglhg� ba� jZkkdZaZ� �H[jy^u� ^hfZ�FZk]_c\h\��� dhlhjuc� ohl_e� ihoblblvp_gghklb��²�jhkeuc�fm`qbgZ��=bedjbkl��dhlhjuc�iulZeky�i_j_ibkZlv�wdaZf_gZpbhgguc�l_dkl^h� wdaZf_gZ� ²� \ukhdbc� q kljhcguc� �jZkkdZa� �Ljb� klm^_glZ���� >`_njh� JmdZke�� m]jh`Z\rbc<Zche_ll�OZgl_j��²� lhekluc�� ij_lhekluc� q_eh\_d� ��F_^gu_� [mdb��� b d� lhfm�`_� h[eZ^Zl_evh]jhfgh]h��\_ebqbghc�k l_e_gdZ��^h]Z��=jbfk[b�Jhcehll�ba�jZkkdZaZ��I_kljZy�e_glZ��²�\eZ^_e_p[hehlghc� ]Z^xdb�²� km[t_dl� dhehkkZevgh]h� jhklZ�� dZiblZg�Djhmd_j� ba� jZkkdZaZ� �M[bckl\h� \W[[b�=j_cg^`��� kh\_jrb\rbc� m[bckl\h�� \ur_�R_jehdZ� OhefkZ� gZ� ljb� nmlZ�� ohly�R_jehdOhefk�kZf�\ukhdbc��h[�wlhf�]h\hjblky�\ jZkkdZa_��Imklhc�^hf���b m�g_]h�^ebggu_�gh]b��h[�wlhfmihfbgZ_lky�\ jZkkdZa_��F_^gu_�[mdb���Hlf_lb\��qlh�]eZ\guc�]_jhc�[u\Z_l�lml�\h�fgh]bo�kemqZyo�fZe_gvdh]h�jhklZ��Z lhl��dlh_fm�m]jh`Z_l�²�[hevrh]h��ke_^m_l�\ lh�`_�\j_fy�ijb\_klb�b ijbf_ju�h[jZlgh]h�oZjZdl_jZ�< qZklghklb��g_dhlhju_�ijhlb\gbdb�R_jehdZ�OhefkZ�²�fZe_gvdh]h�jhklZ��B hgb�lh`_g_kml� m]jham� kusbdm��D ijbf_jm�� fZe_gvdb_� q ]b[db_� ij_klmigbdb� iulZxlky� h]jZ[blv� [Zgd��Khxa� ju`bo���� FZe_gvdbc� djZkghebpuc� q_eh\_q_d� mdjZe� ^jZ]hp_gguc� dZf_gv� ��=hem[hcdZj[mgdme���� ]b[dZy� l_fgZy� nb]mjdZ�� [ukljZy� b ih^\b`gZy�� dZd� h[_avygZ�� ijbgZ^e_`blihoblbl_ex�`_fqm`bgu�;hj^`b_\��jZkkdZa��R_klv�GZihe_hgh\���Fh`gh�m\b^_lv�g_dhlhjmx� aZdhghf_jghklv�\ lhf��qlh� ]_jhb�[hevrh]h�jhklZ�m]jh`Zxli_jkhgZ`Zf� jZkkdZah\� h R_jehd_� Ohefk_�� Z ]_jhb� fZe_gvdh]h� jhklZ� ²� kZfhfm� R_jehdmOhefkm��Gh�^ey�[he__�lhqgh]h�\u\h^Z�g_h[oh^bfu�^Zevg_crb_�bkke_^h\Zgby��A^_kv�`_�\Z`gh^jm]h_�²�jhkl�]_jh_\�ihklhyggh�Z\lhjhf��l_fgh]h��l_dklZ�ih^q_jdb\Z_lky�Bgl_j_kgh�� qlh� ih^h[gh]h� `_� jh^Z� aZdhghf_jghklv� \ hl^_e_gbb� iheh`bl_evguoi_jkhgZ`_c� hl� hljbpZl_evguo� iml_f� mdZaZgby� gZ� bo� �jZaf_j�� bf__lky� b �\ h^ghf� ba� kZfuokeh`guo� jhfZgh\� \ fbj_�� �<Zcev�� =_gbk� ������ ����� ²� �Ij_klmie_gbb� b gZdZaZgbb�>hklh_\kdh]h
�Bkke_^h\Zl_eb��kqblZy�wlhl�nZdl�ihjZabl_evguf��hlf_qZxl��Iehob_� \k_]^Z� lheklu_�� ohjhrb_� ²� lhgdb_�� ?keb�� kdZ`_f�� \ hibkZgbb� ^mjZdZ



E_[_aylgbdh\Z� fu� hlf_qZ_f� �om^hkhqghklv��� lh� g_ba[_`guf� klZgh\blky� b [eZ]hjh^gucihklmihd�����bf_ggh�hg�kiZkZ_l�Khgx�hl�gZ\_lZ�Em`bgZ�GZijhlb\�� _keb� Em`bg� ihy\ey_lky� \ jhfZg_� [_a� mdZaZgby� gZ� dhfie_dpbx�� lh� i_j_^hdhgqZl_evguf� _]h� ihkjZfe_gb_f� Z\lhj� ^_eZ_l� aZf_qZgb_� h _]h� �g_fgh]h� h`bj_\r_f� aZihke_^g__�\j_fy�h[ebd_���lZf�`_��LZdh_�ihklhyggh_�i_j_dexq_gb_�k [hevrh]h�gZ�fZe_gvdh]h�b k�fZe_gvdh]h�gZ�[hevrh]hoZjZdl_jgh�^ey��l_fguo��l_dklh\�GZijbf_j�� \ kdZad_� [jZlv_\� =jbff� �FZevqbd�k�iZevqbd�� kZfuc� fZe_gvdbc� ]_jhc\ujmqZ_l�k\hbo�[jZlv_\�b ih[_`^Z_l�aeh]h�b [hevrh]h�\_ebdZgZ��L_f�kZfuf�fZe_gvdbc�]_jhc�²iheh`bl_evguc�� b hg� g_k_l� m]jham� [hevrhfm� \_ebdZgm�� < kdZad_� �<hed� b k_f_jh� dhaeyl�kiZkbl_e_f�hdZau\Z_lky�lZd`_�kZfuc�fZe_gvdbc�ih�jhklm�dhae_ghd��dhlhjuc�kijylZeky�\ qZkZo�b[eZ]h^Zjy� wlhfm� kiZkky�� <h� fgh]bo� ^jm]bo� kdZadZo� [jZlv_\� =jbff� lZd`_� ih[_`^Zxl� ]_jhbfZe_gvdh]h�jhklZ���OjZ[juc�ihjlgy`dZ����<_ebdZg�b ihjlghc��b ^j���Hq_gv�bgl_j_kgh� jZa\b\Z_lky� hlghr_gb_� 
fZe_gvdbc
�²� 
[hevrhc
� \ l_dkl_� �Ihe_l� gZ^]g_a^hf�dmdmrdb�� �D�Dbab����Ih\_kl\h\Zgb_�\_^_lky�hl�ebpZ�bg^_cpZ��dhlhjhfm�\k_�]h\hjyl�h_]h�kebrdhf�\ukhdhf�jhkl_��Ih�ghqZf�hg�keurbl� ]hehk�k\h_]h�hlpZ��ml\_j`^Zxs_]h��qlh�hg_s_� fZe_gvdbc�� =_jhx� ijhba\_^_gby� FZd�DeZjnb� ihklhyggh� dZ`_lky�� qlh� ]eZ\gZy� \jZqikbobZljbq_kdhc� e_q_[gbpu� kebrdhf� mfgZy� b bkihevam_l� k\hc� mf� \h� \j_^�� Hg� ih^klj_dZ_lbg^_cpZ� d [mglm� ijhlb\� \eZkl_c� [hevgbpu�� Bg^__p� m[_`^Z_l� k_[y�� qlh� hg� m`_� [hevrhc� bgZqbgZ_l� [hjhlvky� kh� k\hbfb� \jZ]Zfb�� LZdbf� h[jZahf�� gZebqb_� hiihabpbb� 
fZe_gvdbc
� ²
[hevrhc
� kem`bl� h^gbf� ba� bkoh^guo� fhf_glh\� ^ey� jZa\_jlu\Zgby� dhgnebdlZ� ijhba\_^_gby�y\eyxs_]hky�ih�k\h_c�wfhpbhgZevgh�kfukeh\hc�^hfbgZgl_��l_fguf��Kh]eZrZykv� k wlhc� oZjZdl_jbklbdhc�� fu� l_f� g_� f_g__� hlghkbf� _]h� d �l_fguf�� ihwfhpbhgZevgh�kfukeh\hc�^hfbgZgl_�IhgbfZy�\kx�hl\_lkl\_gghklv� aZ�h[jZs_gb_�d �\lhjbqguf�� l_dklZf� �nhevdehjguf�b dlhfm�`_�i_j_\h^guf���fu�l_f�g_�f_g__�kqblZ_f�\hafh`guf�jZkkfhlj_gb_�ih^h[guo�l_dklh\�dZdkms_kl\mxsbo�kZfhklhyl_evgh��M^Zqguf�k lhqdb�aj_gby�khojZg_gby�wfhpbhgZevgh�kfukeh\hc^hfbgZglu� ij_^klZey_lky� i_j_\h^� gZa\Zgby� �2QH� )OHZ� RYHU� &RRFRR
V� 1HVW�� \ jmkkdhfdbghijhdZl_��: wlhl�\uiZe�ba�]g_a^h��h k_fZglbq_kdhf�dhfihg_gl_�
iZ^_gb_
�kf��gb`_��G_� aZljZ]b\Zy�ijh[e_fm� ebqghklb� Z\lhjZ�� hlf_lbf� l_f� g_�f_g__�� qlh� \ ^Zgghf� kemqZ_ihdZaZl_evgZ�[bh]jZnby�D_gZ�Dbab��dhlhjuc�fgh]h�[jh^y`gbqZe� �kj�� hibkZgby�ih[_]h\� ��nm]ijb�wibe_ikbb�²�KijZ\hqgbd������������b kZf�e_qbeky�\ ikbobZljbq_kdhc�e_q_[gbp_�< Jhkkbb�^hklZlhqgh�ihimeyj_g�lZdhc�`Zgj�]hjh^kdh]h�nhevdehjZ��dZd� �q_jguc�xfhj��]^_� hkh[h_� f_klh� aZgbfZxl� klbrdb� ijh� �fZe_gvdh]h� fZevqbdZ��� Ijb\_^_f� ihdZaZl_evguc� \ieZg_�^Zggh]h�ZgZebaZ�ijbf_j�FZeu_�^_lb�\ i_khqd_�b]jZeb�Mfghfm�^y^_�^mfZlv�f_rZeb�@Zeh[gh�imeb�\ \ha^mo_�\ueb�=jh[bdb�lhevdh�ih�f_ljm�b [ueb�H[jZs_gb_� l_dklh\� \ wlhf� `Zgj_� d nbabheh]bb� b d� kf_jlb� iha\hey_l� hlghkblv� bo� d�l_fguf���ih^jh[g__�kf��;_eygbg��;ml_gdh������������GZ� g_[hevrhf� beb� mf_gvr_gghf� jhkl_� ^_ckl\mxsbo� ebp� ihkljh_gu� kx`_lu� fgh]bodgb]�^ey�^_l_c��Fh`gh�[ueh�[u�wlh�h[tykgblv�l_f��qlh�kZfb�^_lb�fZe_gvdh]h�jhklZ��gh��]h\hjy�hlbi_� l_dklZ�� ke_^m_l� hlf_lblv� g_� lhevdh� gZebqb_� h^gh]h� ijbagZdZ� �\ ^Zgghf� kemqZ_� ²� jhkl]_jhy��� kdhevdh� dhfie_dk� khimlkl\mxsbo� we_f_glh\�� dhlhju_� iha\heyxl� hlghkblv� l_dkl� dhij_^_e_gghfm�lbim�LZd�� \ dgb]_� �Qm^_kgu_� iml_r_kl\by� GbevkZ� k ^bdbfb� ]mkyfb�� �K�EZ]_je_n�� _klv� bmf_gvr_gb_� \ j_amevlZl_� dhe^h\kl\Z� e_kgh]h� ]ghfZ
��b \hkklZgh\e_gb_� jhklZ�� _klv� g_`_eZgb_mqblvky��b aeZy�[jhgah\Zy�klZlmy�\_ebdZg��g_�q_eh\_d���dhlhjZy�oh^bl�lhevdh�ih�ghqZf��b k_ju_djuku��dhlhjuo�Gbevk�m\h^bl�\ ha_jh��< �Iml_r_kl\byo�=meeb\_jZ�� �K\bnl��_klv�b ebebimlu



��Iml_r_kl\by� \ Ebeb�imlbx���� b \_ebdZgu� ��Iml_r_kl\b_� \ ;jh[^b]g_]���� b ]emiu_� mq_gu_��Iml_r_kl\by� \ EZimlm���� =eZ\guc� ]_jhc� dgb]b� Y�DhjqZdZ� �Dhjhev� FZlbmr� I_j\uc�g_\ukhdh]h� jhklZ�� b _]h� ij_ke_^m_l� lhkdZ� b g_m^h\e_l\hj_gghklv�� < dgb]_� G�Ghkh\Z�Ijbdexq_gby�G_agZcdb�b _]h�^jma_c�� ]_jhc�dhjhlurdZ�fgh]h]h�g_� agZ_l�� aZlh�fgh]h_�mf__l^_eZlv��Z aZl_f�ihiZ^Z_l�gZ�Emgm���G_agZcdZ�gZ�Emg_�����< dgb]_�;�;jZ]bgZ��< kljZg_�^j_fmqboljZ\��mf_gvr_gguc�jhkl�]_jh_\�ihfh]Z_l�ihgylv�ijhklu_�bklbgu�\ hlghr_gbb�ijbjh^u�Fh`gh�\kihfgblv�b h� �ijhklhf��l_dkl_� �>y^y�Kl_iZ��FZjrZdZ�� ]^_�bf_ggh�jhkl� ]_jhyb]jZ_l�hkgh\gmx�jhev�K ihklh\uf� lZdh]h� jhklZ� kihjblv� aZijhklh� g_� ijhklh�� Bgl_j_kmxsb_ky� fh]ml� gZclbg_fZeh� ijbf_jh\�� k\yaZgguo� k jhklhf� �Z lZd`_� \_kv� debgbq_kdbc� gZ[hj�� \ ih\_klb� >`bg<jhgkdhc� ����B h^bg� \ukhdbc� dZjebd��� ]^_� j_qv� b^_l� h ij_[u\Zgbb� \ kmfZkr_^r_f� ^hf_� �\ij_^bkeh\bb�wlZ�ih\_klv�kjZ\gb\Z_lky�k jhfZghf�D_gZ�Dbab��Ihe_l�gZ^�]g_a^hf�dmdmrdb���M wlhc� ibkZl_evgbpu� _klv� b ^jm]b_� ijhba\_^_gby�� ]_jhb� dhlhjuo� fZe_gvdh]h� jhklZ�Ljheeb�b ex^b����=ghfu�b ex^b��KZf�K\bnl�ml\_j`^Ze���Y ibrm�^ey�ijhklh]h����²�<�;���gZjh^Z��Z g_�^ey�mq_guo�ex^_c�AZjm[_`gZy���������H dZl_]hjbb� 
agZgb_�b 
g_agZgb_
�kf��gb`_��H Emg_�dZd�kbf\he_� �l_fguo�l_klh\�kf��^he__�D ih^]jmii_� keh\�� k\yaZgguo� k jZaf_jhf�� ijbfudZxl� keh\Z�� \ lhf� qbke_� bf_gZkh[kl\_ggu_�� k mf_gvrbl_evgh�eZkdZl_evgufb� kmnnbdkZfb�� iylgurdh�� eZjqbd�� kehg_ghd�_ehqdZ�� aZcqbrdZ�� k_j_gvdbc�� ehrZ^dZ�� fm`bqhd�� dhj_rhd�� ^_lbrdb
�� GZebqb_� bo� \ l_dkl_h^ghagZqgh�mdZau\Z_l�gZ�lh��qlh�l_dkl��l_fguc
�
I:>?GB?�KH;KL<?GGH�I:>?GB?�L_fguc�� l_dkl� fh`_l� gZqbgZlvky� �E�Dwjjhee� �Ijbdexq_gby������ beb� aZdZgqb\Zlvky�<EbiZlh\� �B wlh�\k_�h g_f���]^_�\ j_amevlZl_�jZkke_^h\Zgby�]b[_eb�]eZ\gh]h� ]_jhy�\ukhdh]hjhklZ�hdZau\Z_lky��qlh�hg�\uiZe�ba�\Z]hgZ�ih_a^Z��k_fZglbq_kdbf�dhfihg_glhf�
iZ^_gb_
�=h\hjy�h dhjj_eypbb�k wibe_ikb_c��mf_klgh�\kihfgblv��qlh�kZf� l_jfbg�ijhbkoh^bl�hl]j_q_kdh]h�keh\Z�HSLOHRSVLD��qlh�hagZqZ_l��\g_aZigh�iZ^Zlv��g_h`b^Zggh�[ulv�ho\Zq_gguf��<hl� dZd� hibku\Z_lky� m DhgZg� >hbeZ� bfblZpby� R_jehdhf� Ohefkhf� iZ^_gby�gZihfbgZxs_]h�\g_rg_�wibe_ilbq_kdbc�ijbiZ^hd��Fu�^mfZ_f��qlh�_keb�[u�gZf�lhevdh�m^Zehkv�gZclb����;h`_��Fbkl_j�Ohefk��qlh�k \Zfb"Fhc�[_^guc�^jm]�\g_aZigh�m`Zkgh�baf_gbeky�\ ebp_��=eZaZ�aZdZlbebkv��\k_�q_jlu�k\_ehkm^hjh]hc�� b�� ]emoh� aZklhgZ\�� hg� miZe� gbqdhf� gZa_fv�� Ihljyk_ggu_� \g_aZighklvx� b kbehcijbiZ^dZ��fu�i_j_g_keb�g_kqZklgh]h�\ dmogx��b lZf��iheme_`Z�gZ�[hevrhf�klme_��hg�g_kdhevdhfbgml�ly`_eh�^urZe��GZdhg_p�hg�ih^gyeky��kdhgnm`_ggh�ba\bgyykv�aZ�k\hx�keZ[hklv���DhgZg�>hbe��J_b]_lkdbk�kd\Zcju��Bgh]^Z�\ dZq_kl\_�wd\b\Ze_glZ� 
iZ^_gby
�\uklmiZ_l�dhfihg_gl�k h[sbf�kfukehf� 
j_adZyhklZgh\dZ
� �h[� �hp_i_g_gbb�� aZklu\Zgbb�� aZfbjZgbb�� ijb� wibe_ikbb� kf�� DZjeh\� ������ �����GZijbf_j�� �Hiylv� i_j_^h� fghc� lZ� ]emoZy� kl_gZ�� dhlhjZy� \ujZklZ_l� gZ� \k_o� fhbo� imlyo� dgZf_q_gghc�p_eb���DhgZg�>hce��Kh[ZdZ�;Zkd_j\be_c���
><B@?GB?�<GBALZd`_� ^hklZlhqgh� j_]meyjgh� gZjZ\g_� k iZ^_gb_f� b kihludZgb_f� \ �l_fghf�� l_dkl_\klj_qZ_lky�
kimkd�\gba
��\ ih^\Ze��\ ih^a_f_ev_��\ ghjm�0u g_� kemqZcgh� ijb\_eb� bf_ggh� wlb� e_dkbq_kdb_� _^bgbpu� ba� ^_lkdhc� i_k_gdb� ijh_ehqdm��Z\lhj�keh\�?��Dm^Zr_\Z���\hdjm]�dhlhjhc�iju]Ze�aZcqbrdZ�^h�l_o�ihj��ihdZ�gZ�ehrZ^d_fhoghgh]hc�g_�ijb_oZe�fm`bqhd��dhlhjuc�kjm[be�ghrm�_ehqdm�ih^�kZfuc�dhj_rhd�< nbgZe_wlhc� i_k_gdb� _ehqdZ� \k_� `_� d gZf� gh� ijZa^gbd� ijbreh� b ijbg_keZ� ^_lbrdZf� fgh]h�fgh]h



jZ^hklb��gh�b lml�_klv�dhjj_eypby�k khklhygb_f�wdaZevlZpbb��\hafh`ghf�ijb�wibe_ikbb���GZijbf_j�� _keb�njZaZ� �IhedZ� \ dmi_� ih_a^Z� [ueh� _fm�fZeZ�� \klj_qZ_lky� gZ� i_j\hckljZgbp_�^_l_dlb\Z��lh�\_jhylghklv�lh]h��qlh�l_dkl�[m^_l��l_fguf���hq_gv�\_ebdZ�< qZklghklb�� [hevrh_� dhebq_kl\h� lZdbo� �^\b`_gbc� \gba�� �;Zolbg� ������ ����� fh`gh\klj_lblv�\ l_dkl_��:ebkZ�\ kljZg_�qm^_k���E��Dwjjhee�
�:ebkZ�mki_eZ�aZf_lblv��qlh�hg��djhebd�²�<��;���xjdgme�\ ghjm�ih^�ba]hjh^vx�< wlhl�`_�fb]�:ebkZ�xjdgmeZ� aZ� gbf� ke_^hf� �����GhjZ� kgZqZeZ�reZ� ijyfh�� jh\gh�� dZdlmgg_ev�� Z ihlhf� \^jm]� djmlh� h[ju\ZeZkv� \gba��G_� mki_eZ�:ebkZ� b ]eZahf�fhj]gmlv�� dZd� hgZgZqZeZ�iZ^Zlv��keh\gh�\ ]em[hdbc�dheh^_p��>ey� lh]h�� qlh[u� ihiZklv� d dhjhlurdZf�k_e_gblZf� �`bl_eyf� Emgu��� ^he`_g� [ueijh\Zeblvky� \ yfm� b G_agZcdZ� �G�Ghkh\� �G_agZcdZ� gZ� Emg_���� ihiZ^Z_l� \ l_fguc� b l_ieucqmeZg��dhlhjuc�gZau\Z_lky�`_em^dhf�dblZ��fhjyd�ba�jZkkdZa�J�Dbiebg]Z� �Hlq_]h�m DblZ�madZy]ehldZ���ihiZ^Z_l�\ ih^a_fgmx�i_s_jm�d ;_ehc�Dh[j_�b FZm]eb�D wlbf�ijbf_jZf�fh`gh�^h[Z\blv�b wibah^u�kh�kimkdhf�]_jhy�b ij_bkih^gxx� �;Zolbg������ ���������ba� dgb]b� �=Zj]ZglxZ� b IZglZ]jxwev�� �N�JZ[e_���Ih� keh\Zf� ;ZolbgZ�� \_^msbch[jZa� �IZglZ]jxwey�� ²� jZabgmluc� jhl�� lh� _klv�� \ dhgp_� dhgph\�� lZ� `_� JXHXOOH� G
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� �E_\bg� ������ ����� lhevdh� ih^l\_j`^Z_l� gZrbkhh[jZ`_gby��H[tykgblv�gZebqb_�`_�[b[e_bafh\�fh`gh�mihfbgZ\r_cky�gZfb��keZsZ\hklvx��bijb\_j`_gghklvx�d \lhjbqghklb�Zdp_glmbjh\Zggh]h�kh�agZgby�wlh]h�lbiZ�<hl�ijbf_j��\ayluc��dZd�wlh�gb kljZggh��lh`_�ba�ihwabb�²�< fbj_�ih^h[gh]h�g_l�[_ah[jZaby�²�L_fgZy�fZkkZ��LZlZjsbgZ����:aby���²OZfu����F_jaZ\pu����Kdhlu���²�Ih^e_pu����>�;_^guc��=eZ\gZy�mebpZ��OZjZdl_jgh�� qlh� \ ij_^bkeh\bb� d l_dklZf� �h^gh]h� ba� aZqbgZl_e_c� ihwabbkhpbZebklbq_kdh]h�j_ZebafZ���Kh\_lkdbc������������hlf_qZ_lky���Klj_fe_gb_�ijbkihkh[blvky�d\dmkZf� kZfuo� rbjhdbo� keh_\� qblZl_e_c� bgh]^Z� ijb\h^beh� >_fvygZ� ;_^gh]h� d mijhs_gbxfukeb��kgb`_gbx�om^h`_kl\_ggh]h�mjh\gy�_]h�ijhba\_^_gbc���Oj_klhfZlby�����������Ijb\_^_f� ijbf_j� kgb`_ggh]h� \ klbebklbq_kdhf� ieZg_� yaudZ� ba� ih\_klb� ;�EZ\j_g_\Z�Khjhd�i_j\uc���FheqZeb�� E_`ZeZ� m dhkljZ� FZjxldZ�� h[ehdhlb\rbkv� gZ� jmdb�� kfhlj_eZ� \ h]hgvimklufb��g_fb]Zxsbfb�dhrZqvbfb�ajZqdZfb��Kfmlgh�klZeh�?\kxdh\m�<klZe��hljyogme�k dmjldb�kg_`hd�²�Dhgqv��Fhb�ijbdZa�²�gZ�aZj_�\ imlv��Fh`_��g_�\k_�^hc^_f��²�rZlgmeky
�\kim]Zgghcilbp_c� dhfbkkZjkdbc� ]hehk�� ²� Z b^lb� gm`gh���� ihlhfm� lh\Zjbsb���� j_\hexpby� \blv���� AZljm^ysbo�\k_]h�fbjZ��Fu� g_� kdehggu� jZkp_gb\Zlv� wlh� lhevdh� dZd� hljZ`_gb_� �jhfZglbdb� j_\hexpbb�� __]_jhbq_kdbo� oZjZdl_jh\�� �Kh\_lkdbc� ������ ������ AZ� lZdh]h� jh^Z� klbebaZpb_c� fu� \b^bfk\_joaZ^Zqm� Z\lhjZ� �l_fgh]h�� l_dklZ� ²� ihdZaZlv�`bagv� ijhklh]h�� h[uqgh]h� q_eh\_dZ��Djhf_



lh]h��hq_\b^gh��qlh�[jZggu_� keh\Z�hdZau\Zxlky�ih�ij_bfms_kl\m� k\yaZggufb� k nbabheh]b_cq_eh\_dZ��@_ev\bk������������������������������oZjZdl_jghc�bf_ggh�^ey��l_fguo��l_dklh\�G_� [m^_l� ij_m\_ebq_gb_f� kdZaZlv�� qlh� lZd� gZau\Z_fZy� klbebaZpby� ih^� [_kdmevlmjgh]hq_eh\_dZ� �oZjZdl_jgZy�� \ qZklghklb�� ^ey� F�Ahs_gdh� b <e�<ukhpdh]h�� y\ey_lky� ijhy\e_gb_febqghklgh]h��Z g_�lhevdh�`Zgjh\h]h��klbey�Z\lhjZ�h e_dkbd_��k\yaZgghc�k \_klb[meyjgufb�hsms_gbyfb��kf��\ur_�<f_kl_� k l_f�� [ueh� [u� g_hijZ\^Zgguf� mijhs_gb_f� ljZdlh\Zlv� kgb`_gghklv� klbeylhevdh�dZd�ijhy\e_gb_�ebqghklb�Z\lhjZ��<hafh`ghklb�dmevlmjheh]bq_kdh]h�ih^oh^Z�ihdZaZgu��\qZklghklb��;Zolbguf�\ jZ[hl_�ih�gZjh^ghc�dmevlmj_�Kj_^g_\_dh\vy�b J_g_kkZgkZ��\lhjZy�]eZ\Zdhlhjhc�ghkbl�gZa\Zgb_� �IehsZ^gh_�keh\h�\ jhfZg_�JZ[e_�� �;Zolbg� ������ ����������B \k_�`_kgb`_gghklv� klbey� \ jZfdZo� ikbobZljbq_kdh]h� ebl_jZlmjh\_^_gby� fu� k\yau\Z_fij_bfms_kl\_ggh� kh� \k_f� l_f� ikboheh]bq_kdbf� kh^_j`Zgb_f�� dhlhjh_� h[mkeh\e_ghwfhpbhgZevgh�kfukeh\hc�^hfbgZglhc��l_fguo��l_dklh\�
�����KBGL:DKBK�L?FGUO�L?DKLH<DZd� fu� hlf_lbeb� \ur_�� ijb� hibkZgbb� khklhygbc� q_eh\_dZ� \ �l_fguo�� l_dklZoh[jZsZ_lky� \gbfZgb_� gZ� kf_gm� ikbobq_kdh]h� khklhygby� ]_jhy�� gZ� bfimevkb\ghklv� _]hih\_^_gby��=_jhb�klZedb\Z_lky�k fZkkhc�ij_iylkl\bc��b hibkZgb_�bo�ij_h^he_gbc�^_eZ_l�l_dklg_�klhevdh�^bgZfbqguf��kdhevdh�j_adbf�b hlju\bkluf�GZ�mjh\g_�ih\_joghklghc�kljmdlmju�wlZ�hlju\bklhklv�ijhy\ey_lky�\ ijhimkdZo�]eZ]heh\�f_klhbf_gbc�b khxah\��< p_ehf��]h\hjy�h kbglZdkbk_��l_fguo��l_dklh\��ke_^m_l�hlf_lblv�\ gboh[beb_�lZdbo�imgdlmZpbhgguo� agZdh\��dZd�lbj_��^\h_lhqb_��dZ\uqdb��fgh]hlhqb_�\ gZqZe_�b \dhgp_� Z[aZp_\�� ?klv� b khq_lZgby� \hkdebpZl_evgh]h� agZdZ� k fgh]hlhqb_f� b \hijhkbl_evguo� kfgh]hlhqb_f��b \hijhkbl_evgh]h�k \hkdebpZl_evguf��LZdZy��fhjaygdZ��ijb^Z_l�l_dklm�j_adhklvb hlju\bklhklv�LZd�� ^_l_dlb\� <�;h]hfheh\Z� �Fhf_gl� bklbgu�� ghkbl� ih^aZ]heh\hd� �< Z\]mkl_� khjhdq_l\_jlh]h������ \ dhlhjuc� \dexq_gh�fgh]hlhqb_��< kZfhf� l_dkl_�� bah[bemxs_f� ^hdmf_glZfb��l_dklmZevgh�b^_glbqgufb�ih^ebgguf� ^hdmf_glZf�
�� _klv�p_eu_� kljZgbpu�� ]^_� dZ`^Zy�njZaZij_ju\Z_lky�fgh]hlhqb_f�Ijb\_^_f� g_[hevrhc� njZ]f_gl� ba� wlh]h� ijhba\_^_gby� k khojZg_gb_f� Z\lhjkdhcimgdlmZpbb��<u``_ggZy� khegp_f� ljZ\Z���� Aghc���� Iuev���� >mohlZ���� Qlh[u� aZklZ\blv� _]h� hlhclb� baZo\Zlblv� dheh^_p�� g_fpu� ih^h`]eb� kl_iv���� h]hgv�� dem[u� ]mklh�_^dh]h� ^ufZ� gZ^\b]Zebkv� gZ[h_\u_�ihabpbb�jhlu� k lj_o� klhjhg��B aZ� wlhc� aZ\_khc�gZklmiZeb�g_fpu��i_ohlguc� [ZlZevhgihegh]h�khklZ\Z��: \�jhl_�[ueh�^_\ylgZ^pZlv�q_eh\_d��^\Z�klZgdZqZ�b iwlwwj����Ih� k^_eZgguf� gh[ex^_gbyf�� ^hdmf_glZevghklv�� ijb� dhlhjhc� om^h`_kl\_gguc� l_dklhkgh\u\Z_lky� gZ� ^jm]bo� bklhqgbdZo�� oZjZdl_jgh� \ i_j\mx� hq_j_^v� ^ey� �l_fguo�� l_dklh\�� <qZklghklb�� ba\_klgh�� qlh� hlg_k_ggu_� d �l_fguf�� l_dklu� <�Ibdmey� bf_xl� ^hdmf_glZevgmxhkgh\m
�����J?P?ILB<GUC�:KI?DL��L?FGUO��L?DKLH<JZkkfhlj_gb_�klhev�ki_pbnbqguo��l_fguo��l_dklh\�ij_^klZ\ey_lky�g_iheguf�[_a�mq_lZbo�\hkijbylby�< wlhf� jZa^_e_� fu� ijb\_^_f� gZb[he__� lbibqgu_� ijbf_ju� hp_ghd� �l_fguo�� l_dklh\�bf_xsboky�\ djblbq_kdhc�ebl_jZlmj_��ij_`^_�\k_]h��ebl_jZlmjh\_^q_kdhc��< ^hklZlhqgh� ba\_klghf� b g_h^ghdjZlgh� i_j_ba^Z\Z\r_fky� gZmqgh�nZglZklbq_kdhfjZkkdZa_�K�=Zgkh\kdh]h� �>_gv� ]g_\Z�� ������� jZkkdZau\Z_lky� h lhf�� dZd� g_db_� mq_gu_� kha^Zebq_eh\_dhih^h[gu_� kms_kl\Z�²� hlZjdh\�²� dhlhju_� mfgu_�� gh� aeu_��<hl� dZdhc� dhff_glZjbc^Z_l�ebl_jZlmjguc�djblbd���Fh`_l�ihdZaZlvky��qlh�kmlv�jZkkdZaZ�K�=Zgkh\kdh]h��>_gv�]g_\Z��²



\ b^__� kha^Zgby� q_eh\_dhih^h[guo� jh[hlh\�� Gh� kjZam� `_� m[_`^Z_rvky�� qlh� wlh� g_� lZd�� qlh]eZ\gh_�a^_kv�²�ijh[e_fZ�fhjZeb��G_�q_eh\_dhh[jZagh_�qm^bs_��Z [_kq_eh\_qguc�bgl_ee_dl�²\hl�qlh�kljZrgh��Hlkx^Z�\hijhk�h[�hl\_lkl\_gghklb�mq_gh]h��\hijhk�h ijZ\_�gZ�kms_kl\h\Zgb_h[s_kl\_ggh]h� kljhy� �klZlvy� gZibkZgZ� \ ����� ]�� ²�<�;���� dhlhjuc� kha^Z_l� jh[hlh\� \ h[ebd_q_eh\_dZ�� <hijhku� g_� gh\u_��Gh� a^_kv� jheb� ihklZ\e_gu� k lZdhc� hkljhlhc�� gZijy`_gghklvx�ihe_fbqghklvx�� qlh� ^hklb]Z_lky� iheguc� �wnn_dl� ijbkmlkl\by��� ^Z�� lZdh_� \hafh`gh� ²� fZehlh]h�� lZdh_� m`_� _klv� �wlh� h gZmqghc�nZglZklbd_�²�<��;����;_kq_eh\_qgZy�pb\bebaZpby�� �wlh�hdZiblZebaf_�²�<�;����K lZdbf�[m^msbf��m]hlh\Zgguf�q_eh\_q_kl\m�hl`b\Zxsbf�kljh_f��gm`gh[hjhlvky�g_�gZ�`bagv��Z gZ�kf_jlv���;_klm`_\�EZ^Z�����������LZdh]h�jh^Z�bgl_jij_lZpby�h[mkeh\e_gZ��hq_\b^gh��iheghklvx�Z^_d\Zlguf�\hkijbylb_fb ihgbfZgb_f��l_fgh]h��l_dklZ�Hlghky�d �l_fguf��l_dklu�[Zk_g�B�:�Djueh\Z��hlf_lbf��qlh�wlh��dZd�ba\_klgh��\h�fgh]hf\lhjbqgu_�l_dklu��[hevrZy�qZklv�y\ey_lky�i_j_kdZahf�[Zk_g�EZnhgl_gZ�b WahiZ���Djhf_�lh]h��\gbo� ijbkmlkl\m_l� k_fZglbq_kdbc� dhfihg_gl� 
aehklv
�� qlh� oZjZdl_jgh� bf_ggh� ^ey� wlh]h� lbiZl_dklh\�LZd�� \ [Zkg_� �<hed� gZ� ikZjg_�� eh\qbc� ijhy\ey_l� `_klhdhklv� \ hlghr_gbb� \hedZ�ihiZ\r_]h�\ aZiZ^gx��hg�ij_^eZ]Z_l�kgylv�rdmjm�k g_]h�b��hq_\b^gh��g_�hklZgZ\eb\Z_lky�i_j_^hkms_kl\e_gb_f� wlh]h��� ]jZfhl_x� ih\Zjm� ij_^eZ]Z_lky� \eZklv� mihlj_[blv� ijhlb\� ^_eZxs_]hk\h_�^_eh�<Zkvdb�DhlZ���Dhl�b ih\Zj����Ex[hiulguc�ihk_lbl_ev�dmgkldZf_ju�hp_gb\Z_lky�\k_fl_dklhf�dZd�]emiuc���Ex[hiulguc����fZjlurdZ��ijbf_jyxsZy�hqdb��kjZ\gb\Z_lky�k g_\_`^hc��FZjlurdZ�b hqdb���b l�^�<hl� dZd� dhff_glbjm_lky� ihke_^gyy� [Zkgy� Z\lhjhf� ij_^bkeh\by� d ^_lkdhfm� ba^Zgbx[Zk_g���G_\_`^u��dhlhju_�g_�ohlyl�ihgylv� �VLF��²<��;���ihevam�fgh]bo�\_s_c��eh`gu_�mq_gu_�VLF��²<��;���ih^h[gu�h[_avyg_��dhlhjZy�jZa[beZ�hqdb��ihlhfm�qlh�g_�agZeZ��VLF��²�<��;����qlh�kgbfb�^_eZlv��VLF��²�<�;����dZd�bo�ghkblv���Lbohgh\����������DZd� \b^gh� ba� ijbf_jh\�� \ l_dklZo� Djueh\Z� kms_kl\m_l� hij_^_e_ggZy� ^hfbgZglZ�hkgh\ZggZy�gZ�ijhlb\hihklZ\e_gbb�agZxs_]h�q ^_eZxs_]h��b \�g__�Z\lhj�ihf_sZ_l�\k_�h[t_dlufZl_jbZevgh]h�b khpbZevgh]h�fbjZ��Bf_ggh� wlZ�^hfbgZglZ�hij_^_ey_l�\kx� kbkl_fm�h[jZaguokj_^kl\��bkihevam_fuo�\ _]h�l_dklZo�< dZq_kl\_�h^gh]h�ba�ijhy\e_gbc�h[u^_ggh]h�hlghr_gby�d �l_fghfm��om^h`_kl\_gghfml_dklm�ijb\_^_f�ijbf_j�ba�i_jbh^bq_kdhc�i_qZlb��Fhb�iylbe_lgbc� kug�ij_ih^g_k�fg_� mjhd�gh\h]h�� lh� _klv�ghjfZevgh]h� q_eh\_q_kdh]hfure_gby��Dh]^Z�fu�k gbf�ijhqblZeb�[Zkgx� �Klj_dhaZ�b fmjZ\_c���hg�g_�ijbgye� __ fhjZev�h[tykgb\��qlh�FmjZ\_c�²�iehohc��Klj_dham�gZ^h�\imklblv�\ ^hf��bgZq_�hgZ�gZ�mebp_�mfj_l�hloheh^Z���Ebl_jZlmjgZy�]Za_lZ�������������
OZjZdl_jgh��qlh�wlhl�`_�Zki_dl�hlghr_gby�d [Zkg_�dZd�d j_Zevghfm�`bag_gghfm�kh[ulbxg_�fh`_l�g_�mqblu\Zlv�b gZmqguc�ZgZeba��LZd��E�K�<u]hlkdbc�ijb\h^bl�keh\Z�<�<h^h\hah\Z�hlhf�� qlh� \ [Zkg_� �Klj_dhaZ� b fmjZ\_c�� fhjZev� fmjZ\vy� �dZaZeZkv� ^_lyf� hq_gv� q_jkl\hc� bg_ijb\e_dZl_evghc� ����b \k_�bo�khqm\kl\b_�gZ�klhjhg_�klj_dhau��dhlhjZy�ohlv�e_lh��gh�ijh`beZ]jZpbhagh�b \_k_eh��Z g_�fmjZ\vy��dhlhjuc�dZaZeky�^_lyf�hllZedb\Zxsbf�b g_ijb\e_dZl_evguf��<u]hlkdbc������������Bgl_j_k_g�\ jZkkfZljb\Z_fhf�gZfb�ieZg_�ijbf_j��dhlhjuc�ijb\h^bl�<u]hlkdbc�h ihwl_BafZceh\_��aZdhgqb\rbf�[Zkgx�k lZdbf�`_�gZa\Zgb_f��Klj_dhaZ�b fmjZ\_c��g_kdhevdh�bgZq_��Gh� wlh� lhevdh� \ ihmq_gv_� _c�fmjZ\_c� kdZaZe��: kZf� gZ� ijhdhjfe_gb_� ba�`Zehklb� _c[e_[D�^Ze��Bkke_^h\Zl_ev�dhff_glbjm_l�wlh�lZd���BafZceh\�[ue��\b^bfh��q_eh\_d�^h[juc��dhlhjuc^Ze�klj_dha_�oe_[Z�b aZklZ\be�fmjZ\vy�ihklmiblv�kh]eZkgh�ijZ\be�b fhjZeb���lZf�`_�������?kl_kl\_ggh��qlh�<u]hlkdbc�g_�fh`_l�g_�hp_gblv�wlb�^\_�[Zkgb�k ihabpbb�h[t_dlb\ghc



ikboheh]bb� bkdmkkl\Z�� iheZ]Zy�� qlh� �ijhbkoh^bl� mgbqlh`_gb_� \kydh]h� ihwlbq_kdh]h� kfukeZ��lZf� `_��� Z kZf� BafZceh\� \uklmiZ_l� dZd� �\_kvfZ� ihkj_^kl\_gguc� [Zkghibk_p�� dhlhjuc� g_ihgbfZe�l_o�lj_[h\Zgbc��dhlhju_�ij_^ty\eyebkv�_fm�kx`_lhf�_]h�jZkkdZaZ���lZf�`_��G_� \^Z\Zykv� a^_kv� \ f_lh^heh]bq_kdbc� kihj� h[� wkl_lbq_kdbo� ^hklhbgkl\Zo� jZaguo\ZjbZglh\�[Zkgb��hlf_lbf��qlh�\ jZfdZo�bkihevam_fhc�km[t_dlb\gh�ikboheh]bq_kdhc�ljZdlh\dbom^h`_kl\_ggh]h�l_dklZ�bgl_j_k�ij_^klZ\ey_l�bf_ggh�\uy\e_gb_�ijbqbg�jZaghc�bgl_jij_lZpbbh^ghc�b lhc�`_��aZl_dklh\hc��kblmZpbb�<_jg_fky�d Djueh\m��ZgZebabjmy�l\hjq_kl\h�dhlhjh]h��<u]hlkdbc�ibr_l�������ba^Z\gZ�aZDjueh\uf� mklZgh\beZkv� j_imlZpby� fhjZebklZ�� \ujZabl_ey� b^_c� kj_^g_]h� q_eh\_dZ�� i_\pZ`bl_ckdhc�ijZdlbqghklb�b a^jZ\h]h�kfukeZ�� �<u]hlkdbc������������Hg�ijb\h^bl��\ qZklghklb�fg_gb_� =h]hey�� dhlhjuc� Djueh\Z� �\ p_ehf� bklhedh\u\Ze� ���� dZd� a^hjh\uc� b dj_idbcijZdlbq_kdbc�mf���lZf�`_��LZdbf� h[jZahf�� ij_^eZ]Z_fuc� gZfb� ikbohebg]\bklbq_kdbc� ZgZeba� g_� ijhlb\hj_qbl\i_qZle_gbx�g_dhlhjuo�qblZl_e_c�b bkke_^h\Zl_e_c��J_qv�b^_l�g_�lhevdh�h ihgbfZgbb�l_dklZ�;jm^guc� �������gh�b h� \i_qZle_gbb� hl� l_dklZ��KZf� l_dkl�g_k_l� \ k_[_� hij_^_e_ggmx� hp_gdm^_ckl\bl_evghklb� �=mk_\�� Lmevqbgkdbc� ������� QblZl_ev� `_� hp_gb\Z_l� b hibkZgguc� \ l_dkl_njZ]f_gl�^_ckl\bl_evghklb��b hp_gdm��dhlhjmx�^Z_l�_c�Z\lhj� �Abkv��KlZn_pdZy��������G_j_^dhqblZl_ev� g_� kh]eZrZ_lky� k ij_^eZ]Z_fhc� _fm� bgl_jij_lZpb_c� ^_ckl\bl_evghklb� b hlghkblkybgZq_� g_� lhevdh� d bah[jZ`Z_fhfm�� gh� b d� kZfhc� hp_gd_� Z\lhjhf� wlhc� �\bjlmZevghc�^_ckl\bl_evghklb��Ebqghklgh_�\hkijbylb_�h[jZaZ�oZjZdl_jbam_lky�h[yaZl_evghc�hp_ghqghklvx���Kl_iZgh\������ ����� Ijhbkoh^bl�� lZdbf� h[jZahf�� hp_gdZ� hp_gdb�� B hkgh\ZgZ� hgZ� gZ� lhf� \i_qZle_gbb�dhlhjh_� qblZl_ev� ihemqbe� hl� ql_gby� l_dklZ�� < jy^_� kemqZ_\� wlh� \i_qZle_gb_� fh`_l� [ulvhkhagZgguf� ihgbfZgb_f�� gh� kmlv� ^_eZ� hl� wlh]h� g_� f_gy_lky�� j_amevlZl� \hkijbylby� l_dklZqblZl_eyfb�fh`_l�[ulv�g_�lZdhc��dZdbf�_]h�ieZgbjh\Ze�Z\lhj��<jy^� eb� mqbl_ev� fZl_fZlbdb� b eh]bd� Evxbk� Dwjjhee� ohl_e� k^_eZlv� �Ijbdexq_gby:ebku�\ kljZg_�qm^_k��`_klhdhc�b kljZrghc�kdZadhc��gh�ihemqbeZkv�hgZ�\h\k_�g_�^h[jhc��²ibr_l� h[� wlhf� h^bg� ba� bkke_^h\Zl_e_c� wlhc� kdZadb� >�Mjgh\�� ²� Kms_kl\m_l� fg_gb_�� ²ijh^he`Z_l�hg��²�qlh�wlh�kh\k_f�g_�^_lkdZy�kdZadZ��Ihijh[mcl_� ����ijbdbgvl_��kdhevdh�jZa�gZijhly`_gbb�\k_]h�ih\_kl\h\Zgby�:ebkZ�\kdjbdb\Z_l��\a\ba]b\Z_l��b \u�m[_^bl_kv��qlh�wlh�hq_gvg_j\gZy�kdZadZ��Qlh�fbj��\ dhlhjhf�`b\_l�fZe_gvdZy�:ebkZ��gZ�kZfhf�^_e_�lj_\h`_g��Kdhevdhke_a��^jZd��h^gZ�ih]hgy�aZ�^jm]hc����Mjgh\������������Dwjjhee�hiZkZeky��²�ibr_l�\ k\hx�hq_j_^v� Zg]ebckdbc�bkke_^h\Zl_ev�IZ^gb��²�qlh`mldh\ZlZy�nZglZklbqghklv� �AZa_jdZevy��fh`_l� gZim]Zlv� fZe_gvdbo� qblZl_e_c�� �IZ^gb� ����������BeexkljZpbb�;Zj�]ZfehlZ�b ]_jhy��^_jms_]hky�k wlbf�^jZdhghf��[ueb�kgylu�k njhglbkibkZih�ijhkv[_�qblZl_e_c��iheZ]Z\rbo��qlh��qm^bs_�kebrdhf�kljZrgh_�b fh`_l�gZim]Zlv�g_j\guo�b\i_qZlebl_evgvd�^_l_c���lZf�`_������Ih^q_jdg_f�_s_�jZa��qlh��ijb\h^y�ih^h[gmx�Zj]mf_glZpbx�\ ihevam�ij_^eZ]Z_fh]h�a^_kvf_lh^Z� ZgZebaZ� ebl_jZlmjgh]h� l_dklZ�� fu� \f_kl_� k l_f� \h\k_� g_� ohl_eb� [u� \u^Z\Zlv� _]h� aZmgb\_jkZevguc� b _^bgkl\_ggh� \_jguc��Fgh]b_� qblZl_eb� ex[yl� �:ebkm�� aZ� __ kdZahqghklv� bihebijZ]fZlbqghklv�� iZjZ^hdkZevghklv� b hkljhmfb_�� ijhklh� g_� h[jZsZy� \gbfZgby� gZ� __`_klhdhklb��qlh��dklZlb��b kh\_lm_l�Mjgh\�²�Mjgh\���������������b ihemqZxl�hl�dgb]b�h]jhfgh_m^h\hevkl\b_��:gZeh]bqgh� hp_gb\Zlv� <ukhpdh]h�ihwlZ� ke_^m_l� g_� klhevdh� ih� wfhpbhgZevgh�kfukeh\hc�^hfbgZgl_��kdhevdh�ih��_]h�bklhjbq_kdhc�jheb�\ jZa\blbb�ihwabb��\ k[eb`_gbb�__ kg_\u^mfZgghc� `bagvx�� �<e�Gh\bdh\� ������ ���� ihkdhevdm� q_j_a� _]h� l\hjq_kl\h� gZqZehkv�ijbgpbibZevgh_� h[gh\e_gb_� jmkkdhc� ihwabb�� �lZf� `_�� kh\_lkdh]h� i_jbh^Z�� L\hjq_kl\h<�Ibdmey� p_ggh� ij_`^_� \k_]h� l_f�� qlh� \ k\h_� \j_fy�� dZd� ibkZe� I�F�:e_dk__\�� �[eZ]h^ZjyIbdmex�fu�����fgh]h_�magZeb�ba�lh]h��q_]h�g_�agZeb��g_�fh]eb�agZlv��b��[he__�lh]h��gbdh]^Z�[u�g_magZeb���pbl��ih��@mjZ\e_\����������BaeZ]Z_fuc�\ gZr_c�jZ[hl_�ih^oh^��hkgh\Zgguc�gZ�\uy\e_gbb�wfhpbhgZevgh�kfukeh\hc



^hfbgZglu�� hlgx^v�g_� gZijZ\e_g�gZ� �mgbqlh`_gb_� bkdmkkl\Z��� gh�ij_^iheZ]Z_l� h[gZjm`_gb_lZdbo� lbiheh]bq_kdbo� hkh[_gghkl_c� l_dklZ�� gZ� dhlhjuo� g_� Zdp_glbjm_lky� \gbfZgb_� ^jm]bobkke_^h\Zl_e_c�
=E:<:�IYL:Y��I?Q:EVGU?��L?DKLU< �i_qZevguo�� l_dklZo� ]_jhc� fheh^�� ihehg� gZ^_`^�� gh� mfbjZ_l�� eb[h� klZj� b [_^_g� b\kihfbgZ_l�k\hx�fheh^hklv�Hgb�ebjbqgu_�ih�klbex�b g_j_^dh�gZibkZgu�\ ihwlbq_kdbo�`ZgjZoHkgh\gZy� b^_y�� \ujZ`_ggZy� \ �i_qZevghf�� l_dkl_� khklhbl� \ lhf�� qlh[u� ^hjh`blv� dZ`^ufijh`bluf� ^g_f�� ex[blv� `bagv�� g_kfhljy� gZ� lh�� qlh� hgZ� ly`_eZ� b bagmjbl_evgZ�� Kf_jlvihdZau\Z_lky�lml�dZd�ba[Z\e_gb_�hl�kljZ^Zgby��hgZ�keZ^dZ�>ey�]_jhy��i_qZevgh]h��l_dklZ�\k_�\ ijhrehf��dhlhjh_�ij_djZkgh��lhevdh��\hkihfbgZgb_ijbghkbl� mkihdh_gb_�� \ha\jZsZy� fbgm\rb_� ^gb�� ihegu_� jZ^hklb�� ²� >`�;Zcjhg� �>_lkdb_\hkihfbgZgby���Gh�\ ijhrehf�k^_eZgh�fgh]h�hrb[hd�b ihwlhfm�\ gZklhys_f�²�kljZ^Zgby�bqm\kl\h�\bgu�aZ�ijhreh_��< [m^ms_f�²�h^bghq_kl\h��oheh^��kf_jlv:\lhj� �i_qZevgh]h�� l_dklZ� \k_f� kh^_j`Zgb_f� ijhba\_^_gby� keh\gh� ijhkbl� ih`Ze_lvk\h_]h� ]_jhy�� \hclb� \ _]h� iheh`_gb_� Hg� keh\gh� gZ^__lky� gZ� fy]dhklv�� kgbkoh^bl_evghklv� bkhqm\kl\b_
�����LBIBQGUC��I?Q:EVGUC��L?DKL< dZq_kl\_� ijbf_jZ� lbibqgh]h� �i_qZevgh]h�� l_dklZ� ijb\_^_f� iv_km� L MZce^_jZ� �GZr]hjh^hd��Iv_kZ�ihkljh_gZ�p_ebdhf�gZ�fhlb\_�g_ba[_`ghklb�b keZ^hklb�kf_jlb�HgZ�gZqbgZ_lky�klh]h�� qlh� Z\lhj� khh[sZ_l� h kf_jlb� \k_o� h[blZl_e_c� ]hjh^dZ��`bagv� \ dhlhjhf� hg� hibku\Z_l=eZ\gZy� ]_jhbgy� ²� djZkb\Zy� ^_\mrdZ� ²� mfbjZ_l�� GZ� deZ^[bs_�� \ fh]be_�� hgZ� magZ_l� h\hafh`ghklb� \_jgmlvky� \ fbj�`b\uo�>jm]b_�f_jl\u_� hl]h\Zjb\Zxl� __ hl� wlh]h�rZ]Z��gh� hgZklj_fblky�lm^Z��\ha\jZsZ_lky�\ h^bg�ba�^g_c�k\h_]h�ijhreh]h��\b^bl�k_[y�fheh^hc��\_k_ehc�b\ha\jZsZ_lky�\ fh]bem�k _s_�[hevr_c�ly`_klvx�gZ�k_j^p_�>jm]bf�lbibqguf�ijbf_jhf��i_qZevguo��l_dklh\�y\ey_lky�fbgbZlxjZ�B K�Lmj]_g_\Z�ba�Klbohl\hj_gbc� \ ijha_�� ih^� gZa\Zgb_f� �Ih\_kblv� _]h��� < g_c� hibku\Z_lky�� dZd� q_klgh]h� bkfbjgh]h�^_gsbdZ�?]hjZ�ohlyl�ih\_kblv�ih�ih^haj_gbx�\ g_�kh\_jr_gghf�bf�\hjh\kl\_�^\modmj��Hg�j_Z]bjm_l�lZd�Lml�hg�kh\k_f�ihf_jl\_e�²�b lhevdh�^\Z�jZaZ�k ljm^hf�\hkdebdgme��;Zlxrdb
�;Zlxrdb
: ihlhf�\ihe]hehkZ��<b^bl�;h]��g_�y�����Y [ue�\ hlqZygbb��?]hj��?]hj�²�djbqZe�y��²�dZd�`_�luwlh�gbq_]h�g_�kdZaZe�]_g_jZem
���<b^bl�;h]��²�g_�y��²�ih\lhjbe��\koebiu\Zy��[_^gyd��< ikboh^bZ]ghklbq_kdbo�jZ[hlZo�h ebpZo�k ^bZ]ghahf��^_ij_kkby��]h\hjblky�ke_^mxs__��<b^y� ijbqbgm� \k_o� [_^� \ kZfbo� k_[_�� \ kh[kl\_gghc� g_iheghp_gghklb� b �]j_oh\ghklb��� hgbkqblZxl� [_kkfuke_gguf� [hjhlvky�� khijhlb\eylvky�� g_� kihkh[gu� gb� d dZdhc� ^_ckl\_gghcbgbpbZlb\_��Hgb�ihdhjgh�kdehgyxl�]heh\m�ih^�m^ZjZfb�km^v[u��hlebqZxlky�[_kkeh\_kghklvx�b^he]hl_ji_gb_f���F_evgbdh\��Yfihevkdbc������������Ikbohebg]\bklbq_kdbc�ZgZeba�ihdZau\Z_l��qlh�^_ij_kkb\ghklv�ijhy\ey_lky��\ qZklghklb�\ l\hjq_kl\_�lZdbo�jmkkdbo�ibkZl_e_c��dZd�Imrdbg��=h]hev��E_jfhglh\��Lmj]_g_\��;mgbg�Bgufbkeh\Zfb�� [hevrZy� qZklv� jmkkdhc� deZkkbq_kdhc� ebl_jZlmju� hdZau\Z_lky� �i_qZevghc�� gZhkgh\Zgbb� koh^kl\Z� \_j[Zebah\Zgghc� \ gbo� dZjlbgu� fbjZ� k fbjhhsms_gb_� ^_ij_kkb\ghcebqghklb��;_eygbg�������JZkkfhljbf�kmsghklv�^_ij_kkb\ghc�Zdp_glmZpbb�
�����>?IJ?KKB<G:Y�:DP?GLM:PBY<u^_eyy� kj_^b� aZ[he_\Zgbc� ikbohiZlbq_kdh]h� djm]Z� ^_ij_kkbx�� =Zggmrdbg� gZau\Z_lex^_c�� ih^\_j`_gguo� ^_ij_kkbb�� �dhgklblmpbhgZevgh�^_ij_kkb\gufb�� ebqghklyfb�=Zggmrdbg� ������ ���������� Ijb� wlhf� hg� hlf_qZ_l�� qlh� �\ qbklhf� \b^_� wlZ� ]jmiiZ



g_fgh]hqbke_ggZ��J_qv�b^_l�h ebpZo�k ihklhyggh�ihgb`_gguf�gZkljh_gb_f��DZjlbgZ�fbjZ�dZd[m^lh� ihdjulZ� ^ey� gbo� ljZmjguf� ne_jhf�� `bagv� dZ`_lky� [_kkfuke_gghc�� \h� \k_f� hgbhlukdb\Zxl�lhevdh�fjZqgu_�klhjhgu��Wlh�ijbjh`^_ggu_�i_kkbfbklu���lZf�`_����QZklh�lZdh]hjh^Z� ebpZ�� ²� ibr_l� ikbobZlj�� ²� m`_� \ ^_lkl\_� h[jZsZxl� gZ� k_[y� \gbfZgb_� k\h_caZ^mfqb\hklvx��[hyaeb\hklvx��ieZdkb\hklvx�b dZijbaghklvx���lZf�`_�������@bagv�i_j_^�\k_fb�klZ\bl�ijh[e_fu��gh�^ey�^_ij_kkb\ghc�ebqghklb�hgb�dZ`mlky�klhevg_jZaj_rbfufb��qlh� lZdhc�q_eh\_d� \k_]^Z� ]hlh\� d om^r_fm�bkoh^m�G_j_^dh�`bag_gguc�imlvlZdbo� ex^_c� �ij_`^_\j_f_ggh� h[ju\Z_lky� kZfhm[bckl\hf�� d dhlhjhfm� hgb� keh\gh� ]hlh\u� \ex[mx� fbgmlm� `bagb�� �lZf� `_�� ���� ������ Ijb� wlhf� hgb� �gbdZd� g_� fh]ml� hl^_eZlvky� hlm\_j_gghklb� \ k\h_c� kh[kl\_gghc� \bgh\ghklb�� hdjZrb\Zxs_c� ^ey� gbo� qj_a\uqZcgh� ly`_eufqm\kl\hf� \hkihfbgZgby� h kZfuo� h[uqguo� ihklmidZo�xghklb��Wlh� aZklZ\ey_l� bo� klhjhgblvky^jm]bo�ex^_c��aZfudZlvky�\ k_[_��Bghc�jZa�hgb�gZklhevdh�ih]jm`Zxlky�\ k\hb�kZfh[bq_\Zgby�qlh� kh\k_f� i_j_klZxl� bgl_j_kh\Zlvky� hdjm`Zxs_c� ^_ckl\bl_evghklvx�� ^_eZxlky� d g_cjZ\gh^mrgufb�b [_ajZaebqgufb��<_qgh�m]jxfu_��fjZqgu_��g_^h\hevgu_�b fZehjZa]h\hjqb\u_�hgb�g_\hevgh�hllZedb\Zxl�hl�k_[y�^Z`_�khqm\kl\mxsbo�bf�ebp���lZf�`_��Hgb� �qj_a\uqZcgh� qm\kl\bl_evgu� dh� \kydbf� g_ijbylghklyf�� bghc� jZa� hq_gv� hkljhj_Z]bjmxl� gZ� gbo�� Z djhf_� lh]h�� dZdh_�lh� g_hij_^_e_ggh_� qm\kl\h� ly`_klb� gZ� k_j^p_�khijh\h`^Z_fh_�lj_\h`guf�h`b^Zgb_f�g_kqZklvy��ij_ke_^m_l�ihklhyggh�fgh]bo�ba�gbo�� �lZf`_�� G_m^b\bl_evgh��qlh��\kydh_�jZ^hklgh_�kh[ulb_�k_cqZk�`_�hljZ\ey_lky�^ey�gbo�fukevx�hg_ijhqghklb�jZ^hklb��hl�[m^ms_]h�hgb�g_�`^ml�gbq_]h��djhf_�g_kqZklvy�b ljm^ghkl_c��ijhreh_`_� ^hklZ\ey_l� lhevdh� m]jua_gby� kh\_klb� ih� ih\h^m� ^_ckl\bl_evguo� beb� fgbfuo� hrb[hd�k^_eZgguo� bfb��� =Zggmrdbg� hlf_qZ_l� ijb� wlhf�� qlh� �aZ� wlhc� m]jxfhc� h[hehqdhc� h[uqghl_ieblky�[hevrZy�^h[jhlZ��hlau\qb\hklv�b kihkh[ghklv�ihgbfZlv�^mr_\gu_�^\b`_gby�^jm]boex^_c������lZf�`_��IkbobZlju� mdZau\Zxl� lZd`_� b gZ� lZdh_� k\hckl\h� ^_ij_kkb\ghc� ebqghklb�� dZdeZj\bjh\Zgghklv�²�aZ�meu[dhc�fh`_l�[ulv�kdjulZ�m]g_l_gghklv��>_ij_kkb\gZy�ebqghklv�fh`_lrmlblv��h^gZdh�xfhj�bo�²�wlh�xfhj�\bk_evgbdh\��q_jguc�xfhj��xfhj�i_qZevguc���JZ[bgh\bq�dZd�<Zr_�a^hjh\v_"²�G_�^h`^_l_kv�����B Znhjbafu�lh`_�fjZqgu_���@bagv�²�\j_^gZy�rlmdZ��hlg__�mfbjZxl����I_kkbfbaf�ijbkmlkl\m_l�b \�\ukdZau\Zgbyo��b \�fukeyo��Djhf_�lh]h��bo�g_j_^dhihk_sZxl�fukeb�h [he_agb�b kf_jlb�k\h_c�beb�[ebadbo�ex^_c�H[s_gb_�\ p_ehf�bo�mlhfey_l�²�hgb�mklZxl�b hl�rmfZ��b hl�jZa]h\hjh\��Bf� ohq_lkyih[ulv�h^gbf�\ lbrbg_�b kihdhckl\bb��Bo�ljm^gh�gZa\Zlv�jZa]h\hjqb\ufb��< f_`ebqghklghfih\_^_gbb� ^_ij_kkb\gZy� ebqghklv� oZjZdl_jbam_lky� iZkkb\ghklvx� ²� hgZ� j_^dh� \klmiZ_l� \dhglZdl�i_j\hc��b \� kihj_� lZdhc�q_eh\_d� ]hlh\� mklmiblv�^jm]hfm�� ebrv�[u�g_�ihjlblv� k gbfhlghr_gby�?keb� ]h\hjblv� h \g_rghklb� ^_ij_kkb\ghc� ebqghklb�� lh� ke_^m_l� hlf_lblv�� qlh� �\h\g_rgbo� bo� ijhy\e_gbyo�� \ ^\b`_gbyo�� \ fbfbd_� [hevr_c� qZklvx� \b^gu� ke_^u� dZdh]h�lhaZlhjfh`_gby��hims_ggu_�q_jlu�ebpZ��[_kkbevgh�ih\bkrb_�jmdb��f_^e_ggZy�ihoh^dZ��kdmiu_�\yeu_�`_klu�²�hl�\k_]h�wlh]h�lZd�b \__l�[_agZ^_`guf�mgugb_f���lZf�`_���DZdZy�[u�lh�gb [ueZ�jZ[hlZ��^_yl_evghklv�ih�[hevr_c�qZklb�bf�g_ijbylgZ��b hgb�kdhjhhl�g__�mlhfeyxlky��Djhf_�lh]h��\ k^_eZgghf�hgb�aZf_qZxl�ij_bfms_kl\_ggh�hrb[db��Z \�lhf�qlh�ij_^klhbl�²�klhevdh�ljm^ghkl_c��qlh�\ ij_^\b^_gbb�bo�g_\hevgh�himkdZxlky�jmdb��D lhfm`_�[hevrbgkl\h�ba�gbo�h[uqgh�g_kihkh[gh�d ijh^he`bl_evghfm�\he_\hfm�gZijy`_gbx�b e_]dh\iZ^Zxl� \ hlqZygb_��<k_� wlh� ^_eZ_l� bo� djZcg_� g_j_rbl_evgufb� b g_kihkh[gufb� gb� d dZdhc^_ckl\_gghc�bgbpbZlb\_���=Zggmrdbg������������Ijb� wlhf�� dZd� ihdZau\Zxl� j_amevlZlu� ikboheh]bq_kdbo� bkke_^h\Zgbc�� ^_ij_kkb\ghklviheh`bl_evgh�dhjj_ebjm_l�kh�kdehgghklvx�d mihlj_[e_gbx�Zedh]hey��G_�\k_]^Z�mf_y�jZaj_rblvklhysb_� i_j_^� gbf� ijh[e_fu� k\hbfb� kbeZfb�� lZdhc� q_eh\_d� kdehg_g� j_rZlv� bo� \ [_k_^Zo� kfZehagZdhfufb�ex^vfb��Z wlh�g_�iha\hey_l�\uclb�\ ^_ckl\bl_evghklv��b q_eh\_d�ijb[_]Z_l�d



beexahjghfm�kj_^kl\m�jZaj_r_gby�dhgnebdlZ���d Zedh]hex��F_evgbdh\��Yfihevkdbc�����������������Lj_\h`ghklv�kgb`Z_lky��b �ly]hklgh_�gZkljh_gb_���jZkiheZ]Zxs__�d ivygkl\m��memqrZ_lky�;mjgh������������BlZd��fy]dhklv��kihdhckl\b_��ijb\_leb\hklv��qmldhklv�b ^h[jh_�hlghr_gb_�d ex^yf�²�kh^ghc�klhjhgu��B i_kkbfbaf��g_m\_j_gghklv�\ k_[_��kdehgghklv�d qm\kl\m�\bgu�²�k ^jm]hc��Wlhb _klv� hkgh\Z� Zf[b\Ze_glghc� �dhgnebdlghc� \ ^Zgghf� kemqZ_� lhevdh� \gmlj_gg_�� mklZgh\dbebqghklb�k ^_ij_kkb\ghc�Zdp_glmZpb_c�JZkkfhljbf� [he__� ih^jh[gh�� dZd� hgZ� j_Zebam_lky� \ l_dklZo�� dhlhju_� fu� gZau\Z_f�i_qZevgufb��
�����IKBOHEBG=<BKLBQ?KDB?�HKH;?GGHKLB�I?Q:EVGUO��L?DKLH<Ikbohklbebklbq_kdbc� ih^oh^� d l_dklm� ij_^iheZ]Z_l�� qlh� k_fZglbq_kdb_� deZkku� keh\�g_kmsb_�wfhpbhgZevgmx�h[jZaghklv��jZkiheh`_gu�g_�\ khhl\_lkl\bb�k bo�mihjy^hq_gghklvx�\kbkl_f_� yaudZ� b hlgx^v� g_� \ khhl\_lkl\bb� k gZmqghc� dZjlbghc� fbjZ� �;_eygbg� ����Z��� BogZebqb_�� khiheh`_gghklv� b ijhlb\hihklZ\e_gghklv� hij_^_eyxlky� kbkl_fhc� �dhgkljmdlh\ebqghklb���>`�D_eeb���k\h_h[jZaguf�ih�k_fZglbd_�fbjhhsms_gb_f��dhlhjh_��\ k\hx�hq_j_^v�h[mkeh\e_gh�lbihf�Zdp_glmZpbb�ebqghklb�< kljmdlmj_� wfhpbhgZevgh�kfukeh\hc�^hfbgZglu� �i_qZevguo�� l_dklh\� dexq_\mx� jhevb]jZxl� ke_^mxsb_� k_fZglbq_kdb_� dhfie_dku�� \hajZkl� �xghklv�jZ^hklv��� [h]Zlkl\h�gbs_lZ�jZ^hklv�i_qZev�� `bagv�kf_jlv�� kh`Ze_gb_�� ih^qbg_gghklv�� g_fhlZ�� ly`_klv�� \^ho�� ijbylgucaZiZo�� Khimlkl\mxsb_XGHKLV KL:JHKLV dhfihg_gluH>BGHQ?KL<HJ:>HKLV KF?JLV DE:>;BS?��=JH;;H=:LKL<H GBS?L: OHEH>IH>QBG?GGHKLV G?FHL:KH@:E?GB? LY@?KLV��<A>HOIJBYLGUC�A:I:O

<HAJ:KL< �i_qZevghf�� l_dkl_� ]_jhc�� dZd� ijZ\beh�� fheh^� beb� \kihfbgZ_l� h k\h_c� fheh^hklb�dh]^Z� hg� [ue� kbe_g�� djZkb\�� `bag_^_yl_e_g�� Ijb� hibkZgbb� ijhreh]h� ^Z_lky� g_dhlhjZy� _]hb^_ZebaZpby��qlh�lZd`_�k\yaZgh�k ikboheh]bq_kdhc�^hfbgZglhc�²�^_ij_kkb\ghklvx�Fheh^u�ih]b[rb_� ]_jhb� ih\_kl_c�;�<Zkbev_\Z� �: ahjb� a^_kv� lbob_����� b �AZ\ljZ� [ueZ\hcgZ���Xgu�]_jhb�ImrdbgZ²>m[jh\kdbc��LZlvygZ��E_gkdbc��ih]b[rbc�\h�p\_l_�e_l`��Hev]Z�FhpZjl��hljZ\e_gguc�KZev_jb���=_jfZg�
KF?JLV�I_qZevgu_�� l_dklu� qZklh� aZ\_jrZxlky� kf_jlvx� ]eZ\guo� ]_jh_\�� MfbjZ_le_jfhglh\kdbc�Fpujb� ��Fpujb����ih]b[Z_l�;weZ��b]jZ_l�kh�kf_jlvx�I_qhjbg� ��=_jhc�gZr_]h\j_f_gb����MfbjZxl� ]_jhb� ih\_kl_c� <Zkbev_\Z� �:ahjb� a^_kv� lbob_������ Z _]h� ih\_klv� �AZ\ljZ[ueZ� \hcgZ��gZqbgZ_lky� k lh]h�� qlh� ]h\hjblky� h kf_jlb�fgh]bo� h^ghdeZkkgbdh\�� hdhgqb\rbordhem� e_lhf� ����� ]h^Z��Keh\Zfb� h gZoh^ys_fky� ijb� kf_jlb� ^y^_� gZqbgZ_lky� b imrdbgkdbc�?\]_gbc�Hg_]bg���H kf_jlb�]h\hjbl�b i_j\Zy�njZaZ�ih\_klb�W�Kb]ZeZ��Bklhjbb�ex[\b��Qlh�fh`gh�kdZaZlv�h ^\Z^pZlbiylbe_lg_c�^_\mrd_��dhlhjZy�mf_jeZ�"Qlh�hgZ�[ueZ�djZkb\hc�q mfgbp_c��B qlh�hgZ�ex[beZ�FhpZjlZ�b ;ZoZ��B f_gy�DhgqZ_l� `bagv� kZfhm[bckl\hf� xgZy� ]_jhbgy� G�DZjZfabgZ�� [jhr_ggZy� [h]Zlufex[h\gbdhf���;_^gZy�EbaZ���GZ�i_j\hc�kljZgbp_�jhfZgZ�L�MZce^_jZ��FZjlh\kdb_�b^u��_klv�lZdhc�Z[aZp�
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DZd� fu� m`_� hlf_lbeb�� ijb� ih^h[guo� ikboheh]bq_kdbo� khklhygb�yo� ij_\Zebjm_l� b^_y\k_h[s_]h� _^bgkl\Z�b \hagbdZ_l� �`_eZgb_� aZdexqblv� \ k\hb� h[tylby� \_kv�fbj� ��H[gbfbl_kv�fbeebhgu�����Debgbq_kdZy������������Wlh�gZihfbgZ_l�keh\Z�ba�ba\_klghc�kh\_lkdhc�i_kgb��Wc��lh\Zjbs��Wc��ijhoh`bc��K gZfb�\f_kl_�i_kgx��xf��
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F:GBY�<?EBQBY=_jhy� �\_k_eh]h�� l_dklZ� qZklh� ijbgbfZxl� aZ� [he__� agZqbl_evgmx� i_jkhgm�� q_f� hgy\ey_lky�gZ�kZfhf�^_e_�GZijbf_j�� ihklhyggh� \u^Z_l� k_[y� aZ� ^jm]h]h� q_eh\_dZ� HklZi�Km�e_cfZg�;_jlZ�FZjby;_g^_j� �Bevn�� I_ljh\� �>\_gZ^pZlv� klmev_\��� �Ahehlhc� l_e_ghd���� ijbgbfZxl� aZ� j_\bahjZijhklh]h� qbgh\gbdZ�Oe_klZdh\Z� �=h]hev� �J_\bahj���� oh^yl� kemob� h lhf�� qlh� Qbqbdh\� ²� wlhGZihe_hg� ��F_jl\u_�^mrb���� �Emqrbc�\ fbj_�ki_pbZebkl�ih�iZjh\uf�fZrbgZf� ��� �emqrbc�\fbj_�jbkh\Zevsbd�i_lmoh\����emqrbc�\ fbj_�fZkl_j�gZ�\k_\hafh`gu_�ijhdZau���b ^Z`_��emqr__\ fbj_�ijb\_^_gb_�²�wlh�DZjekhg��dhlhjuc�`b\_l�gZ�djur_�� �Ebg^]j_g� �FZeur�������KZfufEmqrbf� F_^\_^_f� \h� <k_f� Fbj_� gZau\Z_l� <bggb�ImoZ� Djbklhn_j� Jh[bg� �Fbeg� �<bggb�Imo������B ^ey� wlh]h� k_fZglbq_kdh]h� dhfihg_glZ� fh`gh� gZclb� q_jlu� \ ih\_^_gq_kdhckbfilhfZlbd_� fZgbZdZevgh]h� kbg^jhfZ�� �Lbibqgu� b^_b� i_j_hp_gdb� ²� ijhbkoh`^_gby�h[s_kl\_ggh]h�iheh`_gby��k\h_c�ebqghklb��kihkh[ghkl_c�b ^hklb`_gbc��\ \ujZ`_gguo�kemqZyo\hagbdZxl�[j_^h\u_�b^_b�\_ebqby�� �IjZdlbq_kdbc� ������ ����I�;�=Zggmrdbg�hlf_qZe��qlh�^eydhgklblmpbhgZevgh�\ha[m^bfuo� ikbohiZlh\� oZjZdl_jgZ� �kdehgghklv� dh� e`b� b o\Zklh\kl\m�k\yau\Zxs_cky� h[udgh\_ggh� k qj_af_jgh� jZa\bluf� \hh[jZ`_gb_f� b ijhy\eyxs_cky� \nZglZklbq_kdbo�bafure_gbyo�h k\h_f�\ukhdhf�iheh`_gbb�b h�gbdh]^Z�\ ^_ckl\bl_evghklb�g_kh\_jrZ\rboky�ih^\b]Zo��e bghc�jZa�²�ijhklh�\ jZkkqblZgguo�gZ�kha^Zgb_�k_gkZpbb�\u^mfdZoh dZdbo�gb[m^v� g_[u\Zeh� ]jZg^bhaguo� kh[ulbyo����� �=Zggmrdbg� ������ ������ H �i_j_hp_gd_kh[kl\_gghc�ebqghklb�b __�agZqbfhklb�^ey�hdjm`Zxsbo��ibrml�b ^jm]b_�bkke_^h\Zl_eb�wlh]h\b^Z�ikbohiZlbb��ImeZlh\��Gbdbnhjh\������������
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�����BKL?JHB>G:Y�:DP?GLM:PBYH[jZs_gb_� d ikbobZljbq_kdhc� ebl_jZlmj_� ihdZau\Z_l�� qlh� ikbobq_kdhc� hkgh\hcwfhpbhgZevgh�kfukeh\hc� ^hfbgZglu� �djZkb\uo�� l_dklh\� y\ey_lky� ^_fhgkljZlb\ghklv�bkl_jhb^ghklv���dhlhjZy�[Zabjm_lky�gZ�lZdhf�ikbohiZlheh]bq_kdhf�hldehg_gbb�ebqghklb��dZdbkl_jby�Y\e_gb_� bkl_jbb� bkke_^h\Zeb� fgh]b_� ikboheh]b� b ikbobZlju� �@�F�RZjdh�� I�@Zg_�W�Dj_qf_j�� A�Nj_c^��� Ijbq_f� bkl_jhb^ghklv� \dexqZeb� \ kZfu_� jZaghh[jZagu_� kbkl_fZlbdbikbohiZlbc��Ebqdh�������������gZau\Zy�eb[h�ijhklh�bkl_jb_c��Ihjlgh\��N_^hlh\���������������L_klFFJ��� hijhkgbdO�Kfbr_dZ��eb[hbkl_jhb^ghb� ikbohiZlb_c� �@Zjbdh\� b ^j�� ������ ����KijZ\hqgbd�������������DZj\ZkZjkdbc�`_�hlghkbl�bkl_jbx�d g_\jhaZf��DZj\ZkZjkdbc�����������������E_hg]Zj^�ml\_j`^Z_l��qlh�wlh�nhjfZ�Zdp_glmZpbb�b gZau\Z_l�lZdbo�ebp�b bkl_jbq_kdbfb��b^_fhgkljZlb\gufb� ebqghklyfb� �E_hg]Zj^� ������ �������� < l_hjbb� B�I�IZ\eh\Z� bkl_jbq_kdhcebqghklb� khhl\_lkl\m_l�om^h`_kl\_gguc� lbi� �Ydm[bd� ������ ������ dhlhjuc� hlebqZ_lky� keZ[uf



lbihf� g_j\ghc� kbkl_fu� b ij_h[eZ^Zgb_f� i_j\hc� kb]gZevghc� kbkl_fu� gZ^� \lhjhc� �Ihjlgh\�N_^hlh\������������Hibku\Zy� bkl_jbx�� \k_� bkke_^h\Zl_eb� hlf_qZxl�� qlh� hgZ� ijhy\ey_lky� \ hkh[hf�jZkkqblZgghf� gZ� \g_rgbc� wnn_dl� ih\_^_gbb� b \� hkh[uo� �bkl_jbq_kdbo�� j_Zdpbyo�� dhlhju_h[mkeh\e_gu�kblmZlb\gh�M dZ`^h]h�q_eh\_dZ�g_j_^dh�\hagbdZxl�ijh[e_fu��dhlhju_�hg�g_�fh`_l�j_rblv�k\hbfbkbeZfb� aZ� dhjhldbc� kjhd� ²� dhgnebdl� \ k_fv_�� kblmZpby� gZ� jZ[hl_�� dh]^Z� hl� g_]h� lj_[mxl[hevr_]h��q_f�hg�fh`_l�� kdZ`_f��g_^hklZqZ�^_g_]�� dhlhjmx� hg� ohq_l� kdjulv� �ijbf_j� \ayl�baDZj\ZkZjkdbc�������������:^_d\Zlgh_�ih\_^_gb_�\ lZdhf�kemqZ_�lj_[m_l��ihfbfh�i_j_`b\Zgbc�ihiuldZ�k^_eZlv�g_qlh��qlh�memqrb�eh�[u�kblmZpbx��h[tykgblvky�k ex^vfb��i_j_aZgylv�^_gv]b�ihijhkblv�ijhs_gby���Ijb�bkl_jbq_kdhc�`_�fh^_eb�ih\_^_gby�ebqghklv�\u[bjZ_l�bghc�imlv�>h\hevgh� qZklh�²� wlh� �[_]kl\h� \ [he_agv�� �lZf�`_�� ������Ihy\eyxlky� \kydb_� [he_agblbiZ� kmf_j_qguo� khklhygbc�� ]heh\ghc� [heb�� lhrghlu�� ihklhygghc� j\hlu� �Ihjlgh\��N_^hlh\������ ������ bdhlu� �DZj\ZkZjkdbc� ������ ���������� keZ[hklb� \ gh]Zo�� jZaebqgu_� ijbiZ^db�iZjZebqb�� g_� bf_xsb_� hj]Zgbq_kdbo� ijbagZdh\�� fmlbaf� �ijhiZ^Z_l� j_qv�� �lZf� `_�� �����<hafh`gZ� b bkl_jbq_kdZy� ke_ihlZ�� ]emohlZ� �lZf�`_���Fh]ml� \hagbdgmlv� iZlheh]bq_kdb_� b^_b�ihjqb�� beb� h^_j`bfhklb� �lZf� `_�� ������ <hafh`_g� b kbg^jhf� �fgbfhc� kf_jlb�� �Ihjlgh\�N_^hlh\������������<k_� wlb� kbfilhfu� bf_xl� [hevrh_� koh^kl\h� k kbfilhfZfb� j_Zevguo� aZ[he_\Zgbc�� ghghkyl�hgb�bkl_jbq_kdbc�oZjZdl_j�\ kbem�jy^Z�h[klhyl_evkl\��<h�i_j\uo��hgb�gZijZ\e_gu�gZ�lh�qlh[u��\ha^_ckl\h\Zlv�gZ�ikbobdm�b \hh[jZ`_gb_�hdjm`Zxsbo���DZj\ZkZjkdbc�������������<h�\lhjuo�� \k_� ijhy\e_gby� [he_agb� h[mkeh\e_gu� kblmZlb\gh�� Dh]^Z� bkq_aZ_l� m]jhaZ� iheh`_gbxq_eh\_dZ��_]h�khklhygb_�memqrZ_lky�>ey� ^_fhgkljZlb\guo� ebqghkl_c� oZjZdl_jgZ� �g_[hevrZy� ]em[bgZ�� ^_fhgkljZlb\ghklv�gZb]jZgghklv�i_j_`b\Zgbc�b kh\_jr_ggh�hij_^_e_ggZy�kblmZlb\gZy�bo�h[mkeh\e_gghklv�� �lZf`_�� ����������Bkl_�jhb^gZy� ebqghklv� dZijbagbqZ_l��fZg_jgbqZ_l�� ijbl\hjy_lky� lhevdh� ^h� l_oihj�� ihdZ� gZ� g__� h[jZsZxl� \gbfZgb_�� ijbq_f� wlh� \gbfZgb_� fh`_l� [ulv� ex[uf� ²� kiheh`bl_evguf�agZdhf�beb�k g_ijbyagvx��=eZ\gh_�²�g_�jZ\gh^mrb_��dhlhjh_�hgZ�g_�l_jibl��DZ`msZyky� wfhpbhgZevghklv�� ²� ibr_l� :�?�Ebqdh�� ²� \ ^_ckl\bl_evghklbh[hjZqb\Z_lky� hlkmlkl\b_f� ]em[hdbo� bkdj_ggbo� qm\kl\� ijb� [hevrhc� wdkij_kkbb� wfhpbc�l_ZljZevghklb�� kdehgghklb� d e`b� �ih:�FZkehm�� m lZdbo� ebp� ijbkmlkl\m_l� \ agZqbl_evghckl_i_gb�Bkl_jhb^gu_� `_gsbgu� bgnZglbevgu�� bgl_ee_dlmZevgh� g_jZa\blu�� Bo� km`^_gby� g_ih^gbfZxlky�^h�mjh\gy�Z[kljZ]bjh\Zgby��gh�fure_gb_�g_�klhev�dhgdj_lgh��kdhevdh�kblmZlb\gh�lh�_klv�ijb\yaZgh�d ijhbahr_^rbf�g_^Z\gh�kh[ulbyf��Hgb�\ agZqbl_evghc�kl_i_gb�\gmrZ_fu�e_]dh� ih^^Zxlky� m]h\Zjb\Zgbx�� g_djblbq_kdb� ijbgbfZxl� ihabpbx� Z\lhjbl_lgh]h� ^ey� gbokh[_k_^gbdZ��>ey� gbo� oZjZdl_jgZ� g_kihkh[ghklv� ih^gbfZlvky� gZ^� kblmZpb_c�� aZ\bkbfhklv� hlkbxfbgmlguo��kx`_lh\��EbpZf�k wlhc�nhjfhc�ikbohiZlbc�b Zdp_glmZpbc� �k\hckl\_ggu� ����`_eZgb_�h[jZlblv�gZk_[y� \gbfZgb_�� ih^q_jdgmlv� k\hx� agZqbfhklv� hkh[uf� \ujZ`_gb_f� ebpZ�� `_klZfb�� h^_`^hc��lZf� `_�� ������ �@_eZgb_� jbkh\Zlvky�� b]jZlv� dZdmx�lh� jhev�� h[jZsZlv� gZ� k_[y� \gbfZgb_� ��ijhy\ey_lky�\ fZg_j_�^_j`Zlv�k_[y��hlebqZxs_cky�\uqmj�ghklvx�b l_ZljZevghklvx���Ihjlghc�N_^hlh\� ������ ������ IkbobZlju� hlf_qZxl�� qlh� �hgb� hohlgh� i_j_^� ajbl_eyfb� qblZxl� klbob�lZgpmxl�� ihxl�� b fgh]b_� ba� gbo� ^_ckl\bl_evgh� h[gZjm`b\Zxl� g_iehob_� Zjlbklbq_kdb_kihkh[ghklb���Ebqdh�������������Bo�^Z`_�gZau\Zxl��\bjlmhaZfb�l_eZ��< p_ehf�hkgh\gu_�hldehg_gby�ijb�bkl_jbb�bf_xl�wfhpbhgZevgh�Znn_dlb\guc�oZjZdl_j�DZj\ZkZjkdbc������������Ijb�wlhf�hgb� �qZs_�\k_]h�\uklmiZxl�\ \b^_�dhe_[Zgbc�gZkljh_gby��lZf�`_���Bf_ggh�ihwlhfm��dZd�hlf_qZxl�fgh]h_�bkke_^h\Zl_eb��\ lhf�qbke_�A�Nj_c^��bkl_jbyagZqbl_evgh�qZs_�\klj_qZ_lky�m `_gsbg��q_f�m fm`qbg��lZf�`_��Bkl_jbq_kdZy� nhjfZ� ih\_^_gby�� oZjZdl_jbamykv� l_ZljZevghklvx�� gZjhqblhklvx�� ihegZ



klj_fe_gby�ij_^klZ\eylv�kh\_jr_ggu_�ebqghklvx�^_ckl\by�\ \u]h^ghf�k\_l_��ijbibku\Zy�k_[_g_k\hckl\_g� gu_� ^hklhbgkl\Z� b iheh`bl_evgu_� dZq_kl\Z� beb� ijhklh� ijb^mfu\Zy� wnn_dlgu_kh[ulby��]^_�jZkkdZaqbd�b]jZ_l�]eZ\gmx��aZqZklmx�]_jhbq_kdmx�jhev��@Zjbdh\�b ^j�������������DZd�hlf_qZxl�bkke_^h\Zl_eb�� �h^ghc�ba�jZkijhkljZg_gguo�hkh[_gghkl_c�oZjZdl_jZ�ijbbkl_jbb�y\ey_lky�kdehgghklv�d nZglZa_jkl\m��bafure_gbyf�� �Ihjlgh\��N_^hlh\� ������ ������Dbkl_jhb^guf� ebqghklyf� [ebadb� ik_\^heh]bb� b iZlheh]bq_kdb_� e]mgu� �=Zggmrdbg� ������ ���������� dhlhju_� h[eZ^Zxl� �k h^ghc� klhjhgu����� qj_af_jgh� \ha[m^bfhc�� [h]Zlhc� b g_aj_ehcnZglZab_c��Z k�^jm]hc�²�\ujZ`_ggufb�fhjZevgufb�^_n_dlZfb�� �lZf�`_�� ������D qbkem�lZdboebp� bkke_^h\Zl_eb� hlghkyl� ibkZl_ey� DZjeZ� F_y�� ml\_j`^Z\r_]h�� qlh� hg� ebqgh� agZdhf� ki_jkhgZ`_f�k\hbo�ijhba\_^_gbc�²�Qbg]Zq]mdhf�< wlhc� k\yab� g_� [m^_l� g_h`b^Zgguf� gZ[ex^_gb_�� kh]eZkgh� dhlhjhfmbkl_jh�b^gu_� ebpZ� ij_^ihqblZxl� jh^� ^_yl_evghklb�� k\yaZgguc� k �fbjhfbkdmkkl\Z�� L_Zlj�� dbgh�� hi_j_llZ�� fh^u�� ^baZcg� ijb\e_dZxl� d k_[_� bf_gghlZdbo�ex^_c��<hafh`ghklv�mihfygmlv�h k\h_f�agZdhfkl\_�kh��agZf_gblhklvx�^hklZ\ey_l�bf�h]jhf�gh_�m^h\hevkl\b_�< h^_`^_�bkl_jhb^ghc�hkh[u�fgh]h�mdjZr_gbc��djmigu_�[mku��debiku�[Zglu�� ih\yadb� gZ� ]heh\_�� yjdb_� e_glu��� hgb� ghkyl� [jhkdmx� h^_`^m� ^Z`_� \ih`behf�\hajZk]_��hl^Z\Zy�ij_^ihql_gb_�[_ehfm�p\_lm�M fm`qbg�kj_^kl\hf�h[jZlblv�gZ�k_[y�\gbfZgb_�fh`_l�[ulv�fmg^rlmd�iZibjhku��dmjbl_evgZy�ljm[dZ�k lZ[Zdhf�\ dbk_l_� �\f_klh�kb]Zj_lu���p_ihqdbbeb�dmehg��ljhklv�k j_av[hc��yjdbc�ib^`Zd�� agZqhd�b l�i��G_j_^dh�hgb�ghkylmku�b reyim��Gb`gyy�]m[Z�m\_ebq_gZ��ihoh^dZ�rZjdZxsZy��]h\hjyl�ij_m\_ebq_ggh�]jhfdh�< j_qb� ebp� k bkl_jhb^ghc� Zdp_glmZpb_c� ij_h[eZ^Z_l� g_� klhevdh� kh^_j`Zgb_�� kdhevdhnhjfZ�� Hgb� ihklhyggh� i_j_[b\Zxl� kh[_k_^gbdZ�� keh\gh� g_� l_jiy� dhgdmj_gpbb�� AZ^Z\Z_fu_\hijhku� i_j_oh^yl� \ fhgheh]�� <f_rb\Zykv� \ jZa]h\hj�� hgb� kZfb� ijb� wlhf� g_� mf_xl� k\yaghbaeh`blv� kh[kl\_gguc� \a]ey^� gZ� lm� beb� bgmx� ijh[e_fm�� ihkdhevdm�� \h�i_j\uo�� fukeyl� ihZkkhpbZpbyf�� \h�\lhjuo�� dZd� ijZ\beh�� wlhl� kh[kl\_gguc� \a]ey^� m gbo� hlkmlkl\m_l�� ?keb� `_kh[kl\_ggZy� ihabpby� b _klv�� lh� ghkbl� hgZ� iZjZ^hdkZevguc�� wiZlZ`gub� oZjZdl_j� bkhijh\h`^Z_lky� h[\bg_gbyfb� b hkdhj[e_gbyfb� \ Z^j_k� g_kh]eZkguo�� Hp_gdZ� kh[_k_^gbdZ� mlZdbo� ebp� qZklh� ijhoh^bl� ih� \g_rgbf� ijbagZdZf� �hlkmlkl\b_� \hehk�� xguc� eb[h�� gZh[hjhl�ih`behc� \hajZkl�� h^_`^Z�� gZpbhgZevghklv��� < p_ehf� hp_gdZ� ihklmidh\� ih^f_gy_lkyh[km`^_gb_f�ebp��bo�kh\_jrb\rbo�WiZlZ`ghklv�fm`qbg�ijhy\ey_lky�lZd`_�\ [_k_^Zo�gZ�kdZ[j_agu_�l_fu��k ihrehklyfb�b]jm[hklyfb�� dhlhju_� ]h\hjylky� k ^hklZlhqgh� k_jv_aguf� \b^hf�� Ih� nmgdpbb� bo� j_qvij_^klZ\ey_l�kh[hc�\uah\��hkdhj[e_gb_��ijh\hdZpbx�kdZg^ZeZ��Ijb�wlhf�h[au\Zy�^jm]bo��lZdhcq_eh\_d�m\_j_g��qlh�hkdhj[e_g�bf_ggh�hg�H[beb_�`_klh\�b l_eh^\b`_gbc�khijh\h`^Z_lky�hkh[hc�bglhgZpb_c��hgZ�ij_ju\bklZy��kih^t_fhf�gZ�dZ`^hf�keh\_��hkh[_ggh�m `_gsbg��Ke_^m_l� hlf_lblv� dZd� oZjZdl_jgmx� q_jlm� ²� kf_o� bkl_jhb^ghc� ebqghklb�� Hg� j_adbc�\aju\ghc��ojbieuc��>hklZlhqgh�qZklh�hg�khijh\h`^Z_l�kh[kl\_ggmx�rmldm�M bkl_jhb^h\� g_j_^dh� \ j_qb� \hagbdZxl� iZmau� b hklZgZ\eb\Z_lky� \a]ey^� ihke_kdZaZggh]h��hgb�keh\gh�h`b^Zxl�wnn_dlZ��dhlhjuc�^he`gu�[ueb�ijhba\_klb�bo�keh\Z�=h\hjy� h[� hkh[_gghklyo�`bag_ggh]h�imlb��fh`gh� hlf_lblv�� qlh� bkl_jhb^gZy� ebqghklvhibku\Z_l� k\hx� `bagv� dZd� ihegmx� mgb`_gbc�� baf_g� iZjlg_jZ� ih� [jZdm�� h[b^� kh� klhjhgukhk_^_c��ijbl_kg_gbc�b g_m^Zq��@_eZgb_�ij_^klZ\blv�k\hx�`bagv�dZd�mgbabl_evgmx�k\yaZgh�kdh]gblb\ghc� mklZgh\dhc� bkl_jhb^ghc� ebqghklb�� HgZ� ^\mieZgh\Z�� k h^ghc� klhjhgu�� �Y ohqm[ulv�\ p_glj_�\gbfZgby���k ^jm]hc�klhjhgu
��f_gy�ij_abjZxl��IjZdlbq_kdb�\k_�hibkZggu_�hkh[_gghklb�ih\_^_gby�bkl_jhb^ghc�ebqghklb�ijhy\eyxlky\ ebl_jZlmjguo�l_dklZo��dhlhju_�fu�gZau\Z_f��djZkb\ufb��



�����IKBOHEBG=<BKLBQ?KDB?�HKH;?GGHKLB�DJ:KB<UO�L?DKLH<>ey�lh]h��qlh[u�[ueZ�ykg__�ki_pbnbdZ�kx`_lguo�b h[jZaguo�ihkljh_gbc�^Zggh]h�lbiZl_dklh\��ijb\_^_f�djZldh_�kh^_j`Zgb_�^\mo�lbibqguo�l_dklh\�Ih\_klv� ;�=bfZjZ_gkZ� �JZ[ugy� BaZmjZ��� gZibkZggZy� \ k_glbf_glZevghc� [jZabevkdhcljZ^bpbhgghc�fZg_j_� �ke_au� k_j^pZ��b ba^ZggZy� \ ����� ]h^m�� ih� keh\Zf� Z\lhjZ�ihke_keh\by��\a\hegh\ZeZ�kZfu_�rbjhdb_�fZkku�qblZl_e_c��HqZjh\Zl_evgZy� b g_kqZklgZy� BaZmjZ� ij_l_ji_\Z_l� g_\_jhylgu_� fmq_gby� b mgb`_gbyihlhfm�� qlh� s_i_lbevghklv� b ^_ebdZlghklv� __ gZlmju�� q_klghklv� b bkdj_gghklv� k_j^pZklZedb\Zxlky� kh� aeh^_ckl\hf� b `_klhdbf� hkdhj[bl_evguf� ba^_\Zl_evkl\hf� kh� klhjhgujZ[h\eZ^_evpZ�E_hgkbh��Ihke_�g_m^Zqghc�ihiuldb�\udmiblv�__ m�bf_xs_]h�gZ�g__�ihohleb\u_ijblyaZgby� jZa\jZlgh]h� b jZagma^Zggh]h� ohaybgZ� hl_p� m\h^bl�BaZmjm� hl� g_]h�� E_hgkbh� ^Z_lh[ty\e_gb_�\ ]Za_l_�k hibkZgb_f�[_]eygdb�=hgbfu_�h[s_kl\hf��hl_p�b BaZmjZ�ihk_eyxlky�\ lbohf�]hjh^_��gh�lxe_x�km^v[u�\ g__\ex[ey_lky� hlijukd� agZlghc� b [h]Zlhc� k_fvb� k [eZ]hjh^guf� \ujZ`_gb_f� ebpZ� :e\Zjh�HdZaZ\rbkv�`_jl\hc�]gmkgh]h�ij_^Zl_evkl\Z�kh�klhjhgu�g_dh_]h�gbqlh`gh]h�FZjlbgbh��BaZmjZhiylv��keh\gh�[_aaZsblguc�aZyp��ihiZ^Z_l�\ dh]lb�kg_^Z_fh]h�jhdh\hc�b g_mdjhlbfhc�kljZklvxb ihoh`_]h� gZ� obsgh]h� yklj_[Z� k hdjh\Z\e_gguf� dex\hf�E_hgkbh��Gh� h[eZ^Zxsbc�`b\uf\hh[jZ`_gb_f� b \i_qZlebl_evguf� k_j^p_f� :e\Zjh� kdmiZ_l� aZ� iheh\bgm� p_gu� \k_� \_dk_eyij_^Z\Z\r_]hky�baebr_kl\Zf�b [_amfkl\Zf�ohaybgZ�BaZmju��<_ebq_kl\_gghc�b h[hevklbl_evghcjZ[ug_�^Zjm_lky�k\h[h^Z��E_hgkbh�h[_kq_s_g�b ij_^ihqblZ_l�ihahjm�kf_jlv�NbgZevgZy� njZaZ� ih\_klb� �<uklj_ehf� ba� ibklhe_lZ� E_hgkbh� jZag_k� k_[_� ]heh\m�gbkdhevdh� g_� ihoh`Z� gZ� nbgZeu� �l_fguo�� beb� �i_qZevguo�� l_dklh\�� hgZ� ebrv� mkbeb\Z_lf_eh^jZfZlbqghklv�wlh]h�ijhba\_^_gby�Dhg_qgh�� wlh� ebl_jZlmjZ� g_� ^ey� bgl_ee_dlmZeh\�� Gh� g_� ijbagZ\Zlv� aZ� lZdh]h� jh^Zl_dklZfb�ijZ\h�gZ�kms_kl\h\Zgb_� lhevdh�ihlhfm��qlh�jZkkqblZgu�hgb�gZ� �g_ijblyaZl_evgh]h�qblZl_ey��[ueh�[u�g_\_jgh��Bo�ikbohebg]\bklbq_kdbc�ZgZeba�l_f�[he__�\Z`_g��qlh�lZdb_�l_dkluihjhc�kh\_jr_ggh�\uiZ^Zxl�ba�ihey�aj_gby�ebl_jZlmjghc�djblbdb��< dZq_kl\_�^jm]h]h�ijbf_jZ�djZkb\h]h��l_dklZ�jZkkfhljbf�ih\_klv�<�@_e_agydh\Z��Qmq_eh�
��Ih\_klv�ihkljh_gZ�dZd�jZkkdZa]_jhbgb� k\h_fm� ^_^mrd_� h l_o� �g_h[uqguo�� kh[ulbyo�� dhlhju_� ijhbahreb� k g_c� \ rdhe_��Ij_^klZ\e_gb_�kh[ulbc�\ `Zgj_�jZkkdZaZ�bkih\_^b�lZd`_�oZjZdl_jgh�^ey��djZkb\uo��l_dklh\��BlZd��E_gZ�;_kkhevp_\Z�ijb_oZeZ�\ fZe_gvdbc� ]hjh^hd�g_^Ze_dh�hl�Fhkd\u�b ihreZ�\gh\mx�^ey�g__�rdhem��< deZkk_�h[ty\eyxl��qlh�rdhevgbdh\�\h�\j_fy�hk_ggbo�dZgbdme�ih\_aml�\Fhkd\m�� < ihke_^gbc� ^_gv� aZgylbc� j_[ylZ� j_rbeb� \f_klh� mjhdZ� ihclb� \ dbgh�� KemqZcghfZevqbd� >bfdZ�� dhlhjuc� gjZ\beky� ]_jhbg_�� \_jgmeky� \ deZkk�� ]^_� _]h� aZklZeZ� mqbl_evgbpZFZj]ZjblZ�B\Zgh\gZ��>bfdZ�ijh]h\Zjb\Z_lky�mqbl_evgbp_�h ijhklmid_�j_[yl�� lh� _klv�ij_^Z_lbo��Rdhevgbdb�ebr_gu�^he]h`^Zgghc�ih_a^db��Ih^kemrZ\rZy�jZa]h\hj�>bfu�k mqbl_evgbp_cE_gZ� [_j_l� \bgm� \ ij_^Zl_evkl\_�gZ� k_[y��b aZ� wlh� __� gZqbgZxl� ij_ke_^h\Zlv� h^ghdeZkkgbdb�\kyq_kdb� hkdhj[eyy� __�� mgb`Zy� b gZkf_oZykv�� E_gZ� mijZrb\Z_l� k\h_]h� ^_^mrdm� GbdheZyB\Zgh\bqZ�m\_alb�__ ba�]hjh^Z��< ^_gv�hlt_a^Z�^_^mrdZ�^Zjbl�]hjh^m�dhee_dpbx�dZjlbg�k\h_]hij_^dZ�b \� lhf�qbke_�dZjlbgm�� ]^_�bah[jZ`_gZ�^_\hqdZ�;,;� \_dZ��hq_gv�ihoh`Zy�gZ� ]_jhbgx�J_[ylZf�klZgh\blky�klu^gh��l_f�[he__��qlh�hgb�magZxl�bfy�gZklhys_]h�ij_^Zl_ey�b ihgbfZxl�qlh�E_gZ�²�g_\bggZy�`_jl\Z�kh[kl\_ggh]h�[eZ]hjh^kl\Z�
BFY�KH;KL<?GGH?=eZ\guf�]_jh_f�\ �djZkb\uo��l_dklZo�h[uqgh�[u\Z_l�`_gsbgZ��dhlhjZy�hdZau\Z_lky�\h\k_\hafh`guo� ljZ]bq_kdbo� kblmZpbyo�� OZjZdl_jgh�� qlh� gZa\Zgby� �djZkb\uo�� l_dklh\� lZd`_^hklZlhqgh�qZklh�kh^_j`Zl�bf_gZ�²��>`_ggb�=_joZj^����K_kljZ�D_jjb��L�>jZca_jZ��Ijbdexq_gby�LhfZ�Khc_jZ��F�L\_gZ���=Z[jbwev�Dhgjhc��N�;j_l�=ZjlZ���E_eby��@hj`KZg^�



KHPB:EVGH?�IHEH@?GB?<Z`ghc�khklZ\eyxs_c�fbjhihgbfZgby�]_jhbgb�y\ey_lky�__ khkeh\gZy�ijbgZ^e_`ghklv�DZd�ijZ\beh��hgZ�ijbgZ^e_`bl�d deZkkm� �mgb`_gguo�b hkdhj[e_gguo���`b\_l�\ ijh\bgpbb�� \]jyaghf�jZchg_�]hjh^Z��jZ[hlZ_l�ijbkem]hc�beb�ih�gZcfm��Gh�\ ^mr_�hgZ�ihegZ�[eZ]hjh^kl\Z�bkZfhm\Z`_gby��?keb�`_�hgZ�jh^beZkv�\ agZlghc�k_fv_�b __�hdjm`Z_l�jhkdhrv�� lh�hgZ��\ k\hxhq_j_^v�� fh`_l� \hkiueZlv� kljZklvx� d ij_^klZ\bl_ex� g_� klhev� bf_gblhc� k_fvb� �>�Ehmj_gk�Ex[h\gbd�e_^b�QZll_je_c��b �>_\Z�b pu]Zg���OZjZdl_jgh��qlh�]_jhb�dZd�[u�\ha\jZsZxl�^jm]bf�lh�ij_aj_gb_��dhlhjh_�hgb�ihemqZxl�LZd��]_jhc�jhfZgZ�>bdd_gkZ��;hevrb_�gZ^_`^u��Ibi�ihklhyggh�keurbl���Ih^fZkl_jv_�dmag_pZ^Ze_dh�g_�mc^_l�hl�gZdh\Zevgb����Gh�ijb�wlhf�hlghr_gb_�xghc�Wkl_eeu�d Ibim�Kms_kl\m_l�dbg_fZlh]jZnbq_kdZy�\_jkby�wlhc�ih\_klb��kha^ZggZy�J�;udh\uf��dhlhjuc�km^y� ih� im[ebdZpbyf� \ `mjgZe_� �Xghklv��� lZd`_� ibkZe� �djZkb\u_�� l_dklu� k ihklhyggufih^q_jdb\Zgb_f� _]h� gbadh]h� khpbZevgh]h� ijhbkoh`^_gby� ZgZeh]bqgh� g_\ujZ`_gghfmhlghr_gbx� IbiZ�� klZ\r_]h� ^`_glevf_ghf�� d [u\r_fm� dZlhj`gbdm�� hdZaZ\r_fmky� _]h[eZ]h^_l_e_f�MihfbgZgb_� h ijhbkoh`^_gbb� fh`_l� \kieu\Zlv� \ �djZkb\uo�� l_dklZo� kh\_jr_gghg_fhlb\bjh\Zggh�Imklv�ieZlbl��aZ�jZa[blu_�\h�\j_fy�^mweb�[mluedb�b a_jdZeZ�²��<��;���lhl��qlh�aZ\ZjbedZrm��Z g_�\u��ihlhfhd�>`_jZev^h\�ba�;Zeeb[ZeZoZ��F Jb^��<kZ^gbd�[_a�]heh\u���Ihjhc�mihfbgZ_lky�b ijhbkoh`^_gb_�ij_^f_lh\�DZd� lhevdh� klj_edZ� ]heeZg^kdbo� qZkh\�� g_`gh� lbdZ\rbo� kj_^b� jZaghp\_lguo� [mlue_c�ih^hreZ \�[Zj�h^bg�aZ�h^gbf�klZeb�aZoh^blv�ihk_lbl_eb��F Jb^��<kZ^gbd�[_a�]heh\u���Fh`gh�hlf_lblv�gZebqb_��dZd�fbgbfmf��lj_o�lbih\�khpbZevguo�khklhygbc�b ijhn_kkbc�I_j\uc� ²� h[uqgZy� �Z^\hdZl�� qbgh\gbd�� ihqlZevhg�� ibkvfhghk_p�� dmjv_j�� klj_ehd�� hohlgbd�ih\Zj��� ijbq_f� wlh� fh`_l� [ulv� h[s__� h[hagZq_gb_�� i_ohlbg_p�� dhehgbkl�� a_fe_^_e_p�ieZglZlhj�� <lhjhc� ²� gZqZevgbd�� dhjhev�� gZ^kfhljsbd�� ohaybg�� ohaycdZ� �lZdh\h� gZa\Zgb_k_jbZeZ�� r_^r_]h� \_kghc� ����� ]�� ih� jhkkbckdhfm� l_e_\b^_gbx��� D gbf� fh`gh� hlg_klbgZbf_gh\Zgby� \h_gguo� ^he`ghkl_c�� dZiblZg�� hnbp_j�� dhgd\bklZ^hj�� dhf_g^Zgl�� k_j`Zgl�bgl_g^Zgl�� ^jZ]mg�� fZchj�� ihedh\gbd�� e_cl_gZgl�� B lj_lvy� ²� gbadZy� jZ[�ugy��� ie_ggbd�pZ��kem]Z�� kem`ZgdZ�� �g_]j��g_\hevgbd�� eZd_c�� ]hjgbqgZy�� k[hjsbd� �oehidZ��� [Zjf_g�� ljZdlbjsbd�lhj]h\_p�Ihklhyggu_� �fukeb��h lhf��qlh�g_h[oh^bfh�mgb`Zlvky�i_j_^�d_f�eb[h�\ hij_^_e_gghckblmZpbb� eb[h� \ p_ehf� ba�aZ� __� ijbgZ^� e_`ghklb� d �gbar_fm�� h[s_kl\m�� l_jaZxl� ]_jhbgx�qm\kl\mxsmx� bgh_� ij_^gZagZq_gb_�� Bf_ggh� ihwlhfm� ]_jhbgy� �djZkb\h]h�� l_dklZ� g_j_^dhy\ey_lky� gZ� kZfhf� ^_e_� ]jZnbg_c�� dgy]bg_c� beb� ijbgp_k� khc� �L\_g� �Ijbgp� b gbsbc���� Z^_ckl\by� jZa\hjZqb\Zxlky� \ aZfdZo� beb� ihf_klvyo�� Hlg_k_gghklv� kh[ulbc� d klZjbg_� lZd`_\uihegy_l�nmgdpbx�jhfZglbaZpbb�i_j_`b\Zgbc��dZd�\ fgh]hqbke_gguo�jhfZ�gZo�;�DZjleZg^��< ex[hf� kemqZ_� ^ey� ]_jhbgb� �djZkb\uo�� l_dklh\� oZjZdl_j_g� dhgnebdl� f_`^mkihglZgghklvx�� wfhpbhgZevghklvx� __ gZlmju� b khpbZevgufb� lj_[h\Zgbyfb� h[s_kl\Z�� \dhlhjhf�hgZ�\ugm`^_gZ�gZoh^blvky��gh�dhlhjh_�g_�fh`_l�ihdbgmlv�
L:CG:�JH>KL<:Wlh�ihklhyggh_�ijhlb\hihklZ\e_gb_�qm\kl\_gghklb�b khpbZevguo�h]jZgbq_gbc� kha^Z_ldh]gblb\guc� nj_cf� 
lZcgZ� jh^kl\Z
�� Fgh]hdjZlgh� hkf_yggh_� ebl_jZlmjgufb� djblbdZfbg_h`b^Zggh_� �^ey�hdjm`Zxsbo��jZkdjulb_� \ukhdh]h�ijhbkoh`^_gby� ]_jhbgb� �]hem[Zy� djh\v�khklZ\ey_l� ]eZ\guc� �b g_j_^dh� nbgZevguc� \ gZjjZlb\ghf� ieZg_�� �dhaujv�� ]_jhbgb�� keh\gh^hdZau\Zxs_c�wlbf�k\h_�ijZ\h�gZ�k\h_gjZ\b_�b \ukhdhf_jb_�ih�hlghr_gbx�d l_f��dlh�g_�p_gbe



__��g_�h[jZsZeky�k g_c�^hklhcgh�Ijbf_jh\� lml�fh`gh�ijb\_klb�fgh]h��;j_l�=Zjl� �=Z[jbwev�Dhgjhc���Kdhll� �:c\_g]h��>bdd_gk��;hevrb_�gZ^_`^u���Wkl_eeZ��ba[Zeh\ZggZy�\hkiblZggbpZ�agZlghc�b [h]Zlhc�klZjmob�hdZau\Z_lky�^hq_jvx�dZlhj`gbdZ�Fw]\bqZ��dhlhjhfm�[_^guc�Ibi�h[yaZg�h[jZah\Zgb_f���=x]h�Hl\_j`_ggu_���W�;_jjhma� �LZjaZg� ²� ijb_fur� h[_avygu�� �fZl_jvx� h[_avygZ�q_eh\_dZ� [ueZh[_avygZ��Z hlphf�²ehj^�=j_cklhg��b fgh`_kl\h�^jm]bo�K\yaZg� k gbf� g_h[uqguc� k lhqdb� aj_gby� h[u^_ggh]h� fure_gby� nj_cf� 
ihy\e_gb_j_[_gdZ�� ijhbkoh`^_gb_� dhlhjh]h� hlpm� g_ba\_klgh
� �: Jbie_c� �KdZje_ll��� D�FZddZehm�Ihxsb_�\ l_jgh\gbd_��;�;hkmwe��>\hcgZy�b]jZ���
EH@V< �djZkb\uo��l_dklZo�g_j_^dh�ijbkmlkl\m_l�eh`v��dhlhjZy�k[eb`Z_l�bo�k �\_k_eufb���ghhgZ�g_� ghkbl� oZjZdl_jZ� ij_m\_ebq_gby� k\hbo� ^hklhbgkl\�� Z ebrv� kem`bl� kj_^kl\hf� kha^ZgbyjhfZglbq_kdh]h�fbjZ��dhlhjuc�ijhlb\hihklZ\ey_lky�fbjm�h[u^_gghfm�LZd��fheh^_gvdZy�^_\mrdZ�jZ[hlZ_l�\ iZjbdfZo_jkdhc��gh�^_eZ_l�\b^��qlh�mlhfbeZkv�hl[Zeh\� b \_q_jbghd�� dhlhju_� hgZ� ydh[u� h[yaZgZ� ihk_sZlv� �HL_gjb� �IhdZ�`^_l� Z\lhfh[bev���;_^guc�fZevqbd�Lhf�jZau]ju\Z_l�ijbgpZ��ohly�b g_�f_qlZe�h [h]Zlhc�h^_`^_�b kem]Zo� �L\_g�Ijbgp� b gbsbc���� H jZ[ug_� BaZmj_�� ihemqb\r_c� ij_djZkgh_� h[jZah\Zgb_� b h[eZ^Zxs_cohjhr_c�nb]mjhc��ba\_klgh��qlh�hgZ�]^_�m]h^gh�fh`_l�khclb�aZ�k\h[h^gmx�k_gvhjm�ba�ohjhr_]hh[s_kl\Z�
<G?RGHKLV<Z`ghc� oZjZdl_jbklbdhc� �djZkb\h]h�� l_dklZ� y\ey_lky� \g_rghklv� i_jkhgZ`Z� <hl�� \qZklghklb��dZd�oZjZdl_jbam_lky�]eZ\gZy�]_jhbgy�ih\_klb�=bfZjZ_gkZ��Ba� ihf_klvy� k_gvhjZ� E_hgkbh� =hf_r� ^_� Nhg_kdZ�� fmgbpbiZevguc� hdjm]� DZfimk�ijh\bgpby�Jbh�^_�@Zg_cjh��[_`ZeZ�jZ[ugy�ih�bf_gb�BaZmjZ�kh�ke_^mxsbfb�ijbf_lZfb��p\_ldh`b�k\_leuc��ebph�g_`gh_��dZd�m ex[hc�[_ehc�`_gsbgu��]eZaZ�q_jgu_�b [hevrb_��\hehku�lh]h`_ p\_lZ�� ^ebggu_�� ke_]dZ� \vxsb_ky�� jhl�fZe_gvdbc�� jhah\uc�� djZkb\h� hq_jq_gguc�� am[u[_ehkg_`gu_� b jh\gu_�� ghk� ijyfhc�� lZeby� lhgdZy��nb]mjZ� kljhcgZy�� jhkl� kj_^gbc��GZ� e_\hcs_d_� fZe_gvdZy� q_jgZy� jh^bgdZ�� gZ^� ijZ\hc� ]jm^vx� ke_^� h`h]Z�� hq_gvihoh`bc�gZ�djueh�[Z[hqdb��H^_\Z_lky�kh�\dmkhf�b we_]Zglgh��ohjhrh�ih_l�b\bjlmhagh�b]jZ_l�gZ�ibZgbgh��Hlf_lbf�� qlh� wlh� l_dkl� h[ty\e_gby�� dhlhjh_� ihf_klbe� E_hgkbh� \f_klghc�]Za_l_�h k\h_c�k[_`Z\r_c�jZ[ug_�OZjZdl_jgh��qlh�fgh]b_�^Z\Z_fu_�`_gsbgZfb�\ ]Za_lZo�h[ty\e_gby�hagZdhfkl\Zo�fh]ml�[ulv�gZa\Zgu��djZkb\ufb���gZijbf_j������������� djZkb\Zy�� kljhcgZy�� l_fgh\hehkZy�� k_jh]eZaZy�� ijbylgZy�`_gkl\_ggZy��]mfZgblZjgh_ h[jZah\Zgb_�� mf_xsZy� kha^Zlv� mxl�� ohq_l�\klj_lblv�ihjy^hqgh]h��^_eh\h]h��\_kvfZ�h[_ki_q_ggh]h��g_`Z^gh]h�fm`qbgm���Ba�jmd�\ jmdb��������������Ij_^klZ\e_gb_�h \g_rghklb�i_jkhgZ`_c�jh`^Z_lky�fhf_glZevgh�²�<_jhylgh��\u�`b\_l_�g_�h^bg"�< \Zr_c�ob`bg_�_klv�_s_�dlh�gb[m^v"²�H ^Z��Y ihk_ebeky�a^_kv�g_�h^bg��Kh�fghc���Ij_`^_��q_f�fmklZg]_"�aZdhgqbe�k\hx�j_qv��\ \hh[jZ`_gbb�Embau�\klZe�h[jZa�^_\mrdb__ e_l��k [jhgah\uf�hll_gdhf�dh`b��k fbg^Ze_\b^guf�jZaj_ahf�]eZa��Am[u�m g__��^he`gh�[ulv�[_e__�`_fqm]Z��gZ�s_dZo�Zeuc�jmfyg_p��\hehku��dZd�o\hkl�DZkljh� ��ehrZ^b�²�<��;���[mku�gZr__��[jZke_lu�gZ�gh]Zo�b jmdZo��aZfukeh\Zlh�\urblZy�dhjhldZy�x[hqdZ��fhdZkbgu�k [ZojhfhcgZ�fZe_gvdbo�gh`dZo��LZdbf�ij_^klZ\beZ�k_[_�EmbaZ�\lhjh]h�h[blZl_ey�ob`bgu�fmklZg]_jZ�

�



²�Fhc�fhehqguc�[jZl�hq_gv�h[sbl_evguc�q_eh\_d�²�<Zr�fhehqguc�[jZl�"�F�Jb^��<kZ^gbd�[_a�]heh\u���H[jZagh_�\hh[jZ`_gb_�lml�y\gh�ij_^r_kl\m_l�eh]bq_kdbf�jZkkm`^_gbyf�
WFHPBHG:EVGHKLVKms_kl\_ggh�� qlh� \ �djZkb\uo�� l_dklZo� bf__lky� agZqbl_evgh_´� dhebq_kl\h� f_lZnhj� bwibl_lh\�kh�agZq_gb_f�[hevrhc�kl_i_gb�\ujZ`_gghklb�ijbagZdZ�K ^_lkdbo� e_l� hgZ� ijhy\eyeZ� ihegmx� g_aZ\bkbfhklv�� ?c� k\hckl\_ggZ� [ueZ� kf_ehklv�]jZgbqZsZy�k [_ajZkkm^kl\hf��_^\Z�eb�fh`gh�[ueh�gZ^_ylvky��qlh�hgZ�ihkqblZ_lky�k h[uqZyfbk\h_c�kj_^u��F�Jbe��<kZ^gbd�[_a�]heh\u���Ijb� wlhf�g_j_^dh�^Z_lky�ebrv�mdZaZgb_�gZ�\hafh`gh_�ih\_^_gb_�� Z g_�oZjZdl_jbklbdZkh\_jr_gguo�^_ckl\bc�Ijb\_^_f�hkgh\gu_�]jmiiu�k ^hklZlhqgh�[ebadbfb�agZq_gbyfb��dhlhju_�fu�h[gZjm`beb\ mihfbgZ\r_cky�ih\_klb��Qmq_eh��
G_h[uqguc
�� bgl_j_kgZy� iZmlbgZ�� bgl_j_kg_crb_� bklhjbb� h jZaguo� ex^yo�g_h[udgh\_ggh_� ebph�� j_^dhklgu_� ex^b�� hkh[_gguc� ]hjh^�� hkh[_ggu_� ex^b�� ijbqm^eb\u_dhklxfu��kdZahqguc�^\hj_p�
AZf_qZl_evguc
�� aZf_qZl_evgu_� bklhjbb�� aZf_qZl_evguc� q_eh\_d�� qm^gZy�\hkoblbl_evgZy�[Z[mrdZ�
Hq_gv� kbevguc
�� 
bgl_gkb\guc
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IJHKLJ:GKL<HKh[ulby� \ �djZkb\hf�� l_dkl_� ijhbkoh^yl�� dZd� ijZ\beh�� \ ^\mo� f_klZo� ²� \ djZkb\hf^aZfhd��\beeZ��dmjhjl��b�beb�g_djZkb\hf��ob`bgZ��ijh\bgpby��fZe_gvdbc�]hjh^hd��Hkh[_ggh�[hevrh_�f_klh�m^_ey_lky�a^Zgbx��Wlh�b h[s__�gZbf_gh\Zgb_��a^Zgb_��mkZ^v[Z�nhjl�� `bebs_�� ob`bgZ�� aZfhd�� dhjhev�� dZa_fZl�� ihkljhcdZ�� Zjobl_dlmjZ�� dZaZjfZ�� dj_ihklv�ihf_klv_�� d\ZjlbjZ�� fhgZklujv�� ]hklbgbpZ�� lZ\_jgZ�� dem[�� [bj`Z�� qxsZ^v�� dZ[Zqhd�� [Zj�]Zjgbahg�� [b\mZd�� iZeZldZ�� B gZau\Zgb_� qZkl_c� ^hfZ�� gZ\_k�� djurZ�� f_[_ev�� ihe�� ml\Zjv�dmohgguc��^\hj��ihjh]��nmg^Zf_gl��nZkZ^��ljm[Z��nhglZg��klbev�Zjobl_dlmjguc��jZkiheh`_gb_�B hibkZgb_�lh]h��qlh�\gmljb�^hfZ��e_klgbpZ��dhjb^hj��klheh\Zy��]hklbgZy��fhaZbdZ��fhaZbqguc��ihf_s_gb_��[mn_l��klhcdZ��ihehqdb��\gmljb��B hibkZgb_�dhfgZlu��lZ[mj_l��dh\_j��djh\Zlv��klhe�ihkl_ev�� ihedZ�� kmg^mqhd�� ih^klbedZ�� kb^_gv_�� h^_yeh�� dj_keh�� a_jdZeh�� ^b\Zg�� h[klZgh\dZ�m[jZgkl\h�<kihfgb\�h lhf��qlh�A�Nj_c^�gZau\Ze��`_gkdhc�dhfgZlhc���hlf_lbf��qlh�\Z`gh_�f_klh�\�djZkb\hf�� l_dkl_� aZgbfZ_l� ij_]jZ^Z�� h]jZ^Z�� h]jZ`^_gb_�� eh\mrdZ�� \oh^�� ^\_jv�� j_r_ldZ�h]jZ^Z��iZjZi_l��kl_gZ��\hjhlZ��aZ]hg��`_j^b��ba]hjh^v��h\jZ]��bkihevamxlky�]eZ]heu�hdZcfeylv�hdjm`Zlv��� Ih�\b^bfhfm�� wlh� \uihegy_l� nmgdpbx� khpbZevgh]h� aZij_lZ� gZ� bfimevkb\gu_^_ckl\by�LZd��g_kqZklgh]h�ijbgpZ� kjZam� hl[jhkbeb� aZ� h]jZ^m�� dm^Z� hg�ihlhf� k ljm^hf�ihiZ^Z_l�L\_g��Ijbgp�b gbsbc�����Lhf�Khc_j��gZqbgZ_lky�k ihdjZkdb�aZ[hjZ��FmklZg]_j�hdjm`Z_l�k_[yhl�af_c�\_j_\dhc��F�Jb^��<kZ^gbd�[_a�]heh\u���Kms_kl\_ggh� lZd`_�hlf_lblv��qlh��dh]^Z� ]_jhbgy�i_j_f_sZ_lky�\ ijhkljZgkl\_�� Zdp_gl^_eZ_lky� g_� gZ� ^\b`_gbb�� Z gZ� baf_g_gbb� __ khpbZevgh]h� klZlmkZ� �gZij��� ijb� __ i_j__a^_� baklhebpu�\ ijh\bgpbx�beb�gZh[hjhl���=h\hjy�f_lZnhjbq_kdb��hkgh\gh_�baf_j_gb_��l_dklh\h]h�ijhkljZgkl\Z� �djZkb\h]h��l_dklZ�²�wlh�kblmZpby��HgZ��\ k\hx�hq_j_^v��eb[h�g_h[uqgZy��eb[hljZ]bq_kdZy�
<J?FYBaf_g_gby� \h� \j_f_gb� \ �djZkb\hf�� l_dkl_� g_� Zdp_glbjmxlky�� >Z`_� _keb� kh[ulbyhl^_e_gu� \j_f_ggufb�ijhf_`mldZfb� ��Ijhreh�: e_l���� lh� Zdp_gl� ^_eZ_lky� g_� gZ� wlhf�� Z gZbaf_g_gbb� ikboheh]bq_kdh]h� klZlmkZ� ]_jhbgb�� eb[h� mihfbgZ_lky�� qlh� hgZ� ih\ajhke_eZ�� eb[h]h\hjblky��qlh�\k_�wlh�\j_fy�]em[hdh�kljZ^ZeZ��L_f�kZfuf���l_dklh\h_��\j_fy��djZkb\h]h��l_dklZ²� wlh� \j_fy� \heg_gbc�� i_j_`b\Zgbc� b kljZ^Zgbc� ]_jhbgb�� H[uqgh� \j_fy� hij_^_ey_lky� dZdijhf_`mlhd� f_`^m� jZagufb� khklhygbyfb� h[t_dlZ�� < �djZkb\hf�� l_dkl_� ²� wlh� ijhf_`mlhdf_`^m�jZagufb�ikboheh]bq_kdbfb�khklhygbyfb�km[t_dlZ���<hagbdrb_�[ueh�m g_]h�ih^haj_gby�



^ey� dhlhjuo�� gZ^h� kdkrlv�� bf_ebkv� hkgh\Zgby�� gZqZeb� jZkk_b\Zlvky�²�F�Jb^� �<kZ^gbd� [_a]heh\u����B \k_�kh[ulby�l_dklZ�jZa\b\Zxlky�gZ�hkgh\_�l_o�wfhpbc��dhlhju_�]_jhbgy�i_j_`b\Z_l�BlZd��j_Zevgh_�\j_fy�dZd�[u�klhbl��ijhkljZgkl\h�gZoh^blky�dZd�[u� aZ�hdghf�ih_a^Z��\dhlhjhf� _^_l� ]_jhbgy�� H[jZagh� ]h\hjy�� \ �djZkb\hf�� l_dkl_� ijbkmlkl\m_l� ijhkljZgkl\h� g_ijhly`_gghklb�� Z ijhkljZgkl\h� wfhpbc�� b \j_fy� g_� \g_rgbo� baf_g_gbc�� Z km[t_dlb\guoi_j_`b\Zgbc�
�����KLBEV�DJ:KB<UO�L?DKLH<Klbev� �djZkb\uo�� l_dklh\� ijbih^gyluc�� baukdZgguc� b gZjhqblh� djZkb\uc�� hg� keh\ghdhibjm_l�mklgmx�\ha[m`^_ggmx�j_qv�bkl_jbqdb��ihegmx�bg\_jkbb�
�����@:GJU=h\hjblv�h lhf��qlh�lhl�beb�bghc�l_dkl�gZibkZg�\ hij_^_e_gghf�`Zgj_�lhevdh�ihlhfm�qlh�lZdhc�`Zgj�kms_kl\m_l��lZ\lheh]bqgh��GZ�kZfhf�^_e_�Z\lhj�\u[bjZ_l�lm�`Zgjh\mx�nhjfm�dhlhjZy�khhl\_lkl\m_l�_]h�lbim�h[jZagh]h�fure_gby��Wlb�`Zgjh\u_�nhjfu�²�lbiu�l_dklZ�²�\k\hx� hq_j_^v�� h[mkeh\e_gu� hij_^_e_gguf� lbihf� khagZgby�� dhlhjuc� ijhy\ey_lky� gZb[he__ihegh� bf_ggh� \ wlhf� `Zgj_�� L_f� kZfuf�� bf_xsb_ky� dh]gblb\gu_� gbrb� aZihegyxlkykhhl\_lkl\mxsbfb�l_dklZfb��DjZkb\u_�� l_dklu�� aZgbfZy� k\h_� hkh[h_� f_klh� \ dmevlmj_�� hq_gv� qZklh� khklZ\eyxlhkgh\m�^ey�l_ZljZevguo�ihklZgh\hd�b dbghkp_gZjb_\��hkh[_ggh�^ey�hi_j_ll�b \h^_\be_c��Hgbrbjhdh� ij_^klZ\e_gu� \ �fuevguo� hi_jZo�� b bg^bckdbo� dbghnbevfZo�� < im[ebpbklbd_�djZkb\u_��l_dklu�kms_kl\mxl�ij_bfms_kl\_ggh�\ `Zgj_�j_p_gabc�gZ�l_ZljZevgu_�ihklZgh\dbb j_ihjlZ`_c�k om^h`_kl\_gguo�\uklZ\hd��k dhgdmjkh\�djZkhlu��k ihdZah\�fh^��B��dhg_qgh�`_�bo� fgh]h� \ om^h`_kl\_gghc� ebl_jZlmj_�� Wlh� \k_\hafh`gu_� �^mr_sbiZl_evgu_�� jhfZgu�gZibkZggu_�`_gsbgZfb�b ^ey�`_gsbg��;_eygbg�������
=E:<:�<HKVF:Y��KEH@GU?��L?DKLUBa� qbkeZ� ebl_jZlmjguo� l_dklh\� ke_^m_l� hkh[h� \u^_eblv� l_dklu�� oZjZdl_jbamxsb_kymkeh`g_gghklvx�k_fZglbdb�b kbglZdkbkZ��Ih�gZr_c�]bihl_a_�hgb�h[mkeh\e_gu�rbahb^ghklvx�dhlhjZy�kZfZ�ih�k_[_�g_�kha^Z_l�wfhpbhgZevgu_�om^h`_kl\_ggu_�l_dklu��Rbahb^ghklv�²�wlhlhl� jZ^bdZe�� dhlhjuc� \dexqZ_l� \ k_[y� bgu_� Zdp_glmZpbb�� Ihwlhfm� ijZ\bevg__� [ueh� [u� bo\dexqblv�\ qbkeh� �kf_rZgguo���gh�ihkdhevdm�hgb�lj_[mxl�hkh[h]h�jZkkfhlj_gby��hibr_f�bohl^_evgh��Keh`gu_�� l_dklu� ih� k\h_fm� kh^_j`Zgbx� gZijZ\e_gu� gZ� hibkZgb_� l_hj_lbq_kdboiheh`_gbc�� dhgp_ipbc� b l_hjbc�� dhlhju_� g_� fh]ml� [ulv� ijh\_j_gu� gZ� ijZdlbd_�� Hgb\klj_qZxlky�^hklZlhqgh�qZklh�\ kn_j_�gZmdb��ij_`^_�\k_]h��\ nbehkhnbb�b eh]bd_���Djhf_�lh]h�fgh]b_�l_dklu��gZibkZggu_�\ `Zgj_�gZmqghc�nZglZklbdb��lZd`_�y\eyxlky��keh`gufb��
�����G:MQG:Y�N:GL:KLBD:K\hbf� \hagbdgh\_gb_f� gZmqgZy� nZglZklbdZ� dZd� `Zgj� om^h`_kl\_gghc� ebl_jZlmjuh[yaZgZ� k\yab� k gZmdhc� dZd� eh]bq_kdhc�nhjfhc� ihklb`_gby�fbjZ
��< qZklghklb�� J�Gm^_evfZgibr_l�� �NZglZklbq_kdZy� ]bihl_aZ�ih�ijbjh^_� k\h_c�²� eh]bq_kdZy� dhgkljmdpby�� d\ZabgZmqgh_^hims_gb_��b dZd�lZdh\h_�hgh�^himkdZ_l�b ij_^iheZ]Z_l�bf_ggh�eh]bq_kdh_�k\h_�jZa\blb_�iml_fgZ^kljhcdb�b \k_�[hevr_]h�mkeh`g_gby��VLF��²�<��;���bkoh^ghc�b^_b�b ihke_^mxsbo�\ZjbZglh\�NZglZklbq_kdb_�b^_b��²�ijh^he`Z_l� hg��²�b]jZxl� \ nZglZklbd_� lm�`_� jhev�� qlh� \ gZmd_� __f_lh^u��b bf_xl�koh^gmx�ijbjh^m��<hl�ihq_fm�lZd�koh^gu�imlb�bo�jZa\blby���Gm^_evfZg��������� ��< Zg]ebckdhf�gZbf_gh\Zgbb�wlh]h�`ZgjZ�lZd`_�khojZgbeZkv�k\yav�k gZmdhc�²�VFLHQFHILFWLRQ��qlh�agZqbl�^hkeh\gh��gZmqguc�\ufuk_e��Bgh]^Z� \ gZmqghc� nZglZklbd_� kh[ulby� jZa\hjZqb\Zxlky� \ ^\mo� iehkdhklyo� ²� \



iehkdhklb�fbjZ��dZd�[u�[he__�j_Zevgh]h��b fbjZ��dZd�[u�[he__�\ufure_ggh]h��Ijbq_f��f_`^mgbfb�\hafh`_g�\aZbfhi_j_oh^
�JZkkfhljbf�\ dZq_kl\_�ijbf_jZ�jZkkdZa�J�;j_^[_jb��B ]jygme�]jhf���< g_f�hibku\Z_lky�dZd� \h� \j_fy� iml_r_kl\by� ]jmiiu� wdkdmjkZglh\� gZ� fZrbg_� \j_f_gb� \ ^Ze_dh_� ijhreh_hdZaZeZkv� jZa^Z\e_gghc� [Z[hqdZ�� < j_amevlZl_� wlh]h� ijhbahreb� lZdb_� baf_g_gby�� dhlhju_ijb\_eb� d kf_g_� iheblbq_kdh]h� j_`bfZ� �\ klhjhgm� ^bdlZlmju�� \ lhf� \j_f_gb�� hldm^ZhlijZ\bebkv� iml_r_kl\_ggbdb�� < wlhf� jZkkdZa_� gZebph� kms_kl\h\Zgb_� ^\mo� ieZgh\�� I_j\ucieZg�� bf_xsZyky� \ ^Zgguc� fhf_gl� �om^h`_kl\_ggh]h� \j_f_gb�� hij_^_e_ggZy� iheblbq_kdZykblmZpby��<lhjhc�ieZg��g_dh]^Z�kms_kl\h\Z\rbc�b ^hklmiguc�[eZ]h^Zjy�fZrbg_�\j_f_gb�fbjijhreh]h�< �Ibdgbd_�gZ�h[hqbg_��[jZlv_\�Kljm]Zpdbo�dZ`^h_� klhedgh\_gb_�KlZed_jZ� k dZ`^ufgh\uf�ijhy\e_gb_f�\g_a_fghc�pb\bebaZpbb�ijhbkoh^bl�ih�k\hbf�ijZ\beZf�ih^h[gh�lhfm��dZd�\rZofZlZo�aZ�dZ`^hc�nb]mjhc�aZdj_ie_g�k\hc�oh^�JZaghh[jZab_�l_f��d dhlhjuf�h[jZsZ_lky�gZmqgZy�nZglZklbdZ��g_�iha\hey_l�^hklZlhqghihegh�hibkZlv�aZdhghf_jghklb�kljmdlmjgh]h�ihkljh_gby�wlbo�l_dklh\��Hlf_lbf�ebrv�g_kdhevdhfhf_glh\��dZkZxsboky�ij_bfms_kl\_ggh�ihkljh_gby�\lhjh]h�²�\ufure_ggh]h�²�ieZgZ�DZd�ijZ\beh��\lhjhc�ieZg�l_dklh\�²�wlh�fbj��dhlhjuc��gZ�ihjy^hd��\ur_�h[uqgh]h��wlh\lhjhc�wlZ`�ih�hlghr_gbx�d i_j\hfm�²�ljZ^bpbhgghfm��< qZklghklb��\ gZmqgh�nZglZklbq_kdbol_dklZo� \klj_qZ_lky� hibkZgb_� k\_jo\ukhdbo� beb� ih^a_fguo� ]hjh^h\�� ljZgkihjlZ� khk\_jo\ukhdbfb�kdhjhklyfb��khq_lZxs_]h�\ k_[_�^hklhbgkl\Z�g_kdhevdbo�ijb\uqguo�gZf�\b^h\�e_lZxsb_� fZrbgu�� Zlhfgu_� lZdkb�� [_aj_evkh\u_� ih_a^Z� b l�i����� jh[hlh\�� h[eZ^Zxsboq_eh\_q_kdbfb�kihkh[ghklyfb�b ^j�<_dlhj� hp_gdb� ih^h[guo� y\e_gbc� fh`_l� [ulv� ih\_jgml� g_� lhevdh� \ klhjhgmiheh`bl_evguo��gh�b hljbpZl_evguo�khpbZevguo�ihke_^kl\bc��< wlhf�kemqZ_�bah[jZ`Z_fuc�\gZmqghc� nZglZklbd_� fbj� �gZ� ihjy^hd�� om`_� h[uqgh]h�� l_ogbdZ� \uoh^bl� ba�ih^� dhgljheyq_eh\_dZ�� aZ]hgy_l� kmi_j]hjh^� ih^� a_fex�� jh[hlu� ihjZ[hsZxl� ex^_c�� q_eh\_dZ� ih^Z\ey_lmj[ZgbaZpby��K�E_f��<ha\jZ���< k\h_�\j_fy�fu�kjh\gbib�wlm�kblmZpbx�k bah[j_l_ggufb�\ ���_ ]h^u�lj_of_jgufb�]^_� \ kemqZ_� m]jhau� nb]mj_� gh� ehkd_� __ fh`gh� i_j_\h^bl��� \ lj_lv_� baf_j_gb_� �;_eygbg����������� < agZqbl_evghc� kl_i_gb� wlh� oZjZdl_jgh� ^ey� �nZglZklbdb� [eb`g_]h� ij_^_eZ��ihemqb\r_c�U�kh\_lkdhc�ebl_jZlmj_�hkh[h_�jZkijhkljZg_gb_�b ���_ ]]�s_gb_� kh� a\_a^��� b l�^�� J_Zevguc� fbj� hdZau\Z_lky� ^_nhjfbjh\Zgguf�� kms_kl\mxsb_hkh[_gghklb� kh\j_f_ggh]h� khpbZevgh]h� mdeZ^Z� ^h\_^_gu� ^h� ij_^_eZ�� ^h� k\h_cijhlb\hiheh`ghklb�Hkh[_gghklvx� fbjZ� �\lhjh]h� wlZ`Z�� y\ey_lky� _]h� \g_ijhkljZgkl�\_gghklv�� >_ckl\b_fh`_l�ijhbkoh^blv�\ iZjZee_evguo�ijhkljZgkl\Zo��ijhkljZgkl\�fgh]h��beb�hgb�kms_kl\mxl�\jZaguo�iehkdhklyo�� �J�Kbe\_j[_j]� �Lbobc�\djZ^qb\uc�]hehk���Dwjjhe� �:ebkZ�\ kljZg_�qm^_k���:ebkZ� \ AZa_jdZev_���>�Nbgg_c� �F_`� ^\mo� \j_f_g����>jm]hc�fbj� kms_kl\m_l� keh\gh� kZf�ihk_[_� < gZmqghc� nZglZklbd_� fh`_l� kms_kl\h\Zlv� b lj_lbc� ieZg� ��wlZ`���� hkh[_gghklvxdhlhjh]h� y\ey_lky� _]h^_nhjfbjh\Zgghklv� \h� \j_f_gb�� Fh`gh� ij_^iheh`blv�� qlh� m Z\lhjZ�]h\hjy� keh\Zfb�DwjjheZ��\hagbdZ_l� �khklhygb_� k\h_]h� jh^Z� ljZgkZ�� dh]^Z�q_eh\_d�� \_jg__�� _]hg_fZl_jbZevgZy�kmsghklv��g_�hkhagZ\Zy�hdjm`Zxs_]h�b [m^mqb�ih]jm`_gZ�\ khg��i_j_f_sZ_lky\ ^_ckl\bl_evghf�fbj_�beb�\ <her_[ghc�kljZg_�b hkhagZ_l�ijbkmlkl\b_�n_c�� �pbl��ih��IZ^gb�����������<j_fy� \ �keh`guo��gZmqgh�nZglZklbq_kdbo� l_dklZo� hklZgZ\eb\Z_lky� �Mweek� �Qm^_kgu_lZ[e_ldb���� ih\lhjy_lky� �N�Ihe� �Lmgg_ev� ih^� fbjhf���� aZf_^ey_l� beb� m[ukljy_l� k\hc� [_]�N�DhemiZ_\� �DZq_eb� hlr_evgbdZ���� dheeZikbjm_l�� Z ijhreh_� fh`_l� b^lb� gZ\klj_qm
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�g_�^_eZ_l�_]h��Zdlb\guf��D ijbf_jm��\ ih\_klb� �Qmq_eh�� �@_e_agydh\��E_gm�;_kkhevp_\?�h^ghdeZkkgbdb�kqblZxlij_^Zl_evgbp_c��iheZ]Zy��qlh�wlh�hgZ�jZk�kdZaZeZ�mqbl_evgbp_�h[�bo�ih[_]_�k mjhdZ�\ dbgh��Gh�bnbgZe�ih\_klb��jZkdjulb_�lZcgu�jh^kl\Z���b hlkmlkl\b_�^jm]bo�dhfihg_glh\��Zdlb\gh]h��l_dklZ�bgufb� keh\Zfb� ²� \k_� e_dkbq_kdh_� gZiheg_gb_� ih\_klb�� k\b^_l_evkl\mxl� \ ihevam� _]hhlg_k_gby�d �djZkb\uf��l_dklZf�< ih\_klb��Qlh�kdZaZe�ihdhcgbd���Of_e_\kdZy��h^bg�ba�^jma_c�]_jhbgb�ij_ke_^m_l�__ bij_^Z_l�[Zg^blZf��Gh�wlhl�k_fZglbq_kdbc�dhfihg_gl�lZd�b hklZ_lky��ijhoh^guf��fhf_glhf��g_\ebyy�gZ�wfhpbhgZevgh�kfukeh\mx�^hfbgZglm�l_dklZ� �hg�h^ghagZqgh�hklZ_lky� �\_k_euf���Z g_�Zdlb\guf���MihfbgZgb_� \ l_dkl_� h fZe_gvdhf� jhkl_� i_jkhgZ`Z� lZd`_� g_� y\ey_lky� h^ghagZqgufmdZaZgb_f�gZ�ijbgZ^e_`ghklv�l_dklZ�d �l_fguf���LZd��\ ZgghlZpbb�d dgb]_�Ebg^]j_g��FZeur�bDZjekhg��dhlhjuc�`b\_l�gZ�djur_��kdZaZgh��qlh�wlh��\_k_eZy��VLF��²�<��;���dgb`dZ�h fZevqbd_�baKlhd]hevfZ��ih�ijha\bsm�FZeur��b h�_]h�g_h[udgh\_gghf�^jm]_�DZjekhg_��dhlhjuc�`b\_l�gZdjur_�\ kh[kl\_gghf�fZe_gvdhf�^hfbd_���Ih\_klv�wlZ�y\ey_lky��\_k_ehc���Z g_��l_fghc��Ke_^h\Zl_evgh�� ZgZeba� ebl_jZlmjgh]h� ijhba\_^_gby� ih� wfhpbhgZevgh�kfukeh\hc^hfbgZgl_� ij_^iheZ]Z_l� jZkkfhlj_gb_� l_dklZ� gZ� jZaguo� mjh\gyo� \ kh\hdmighklb� jy^Z� _]hkhklZ\eyxsbo��Djhf_�lh]h��ij_^eZ]Z_fZy�gZfb�dhgp_ipby�wfhpbhgZevgh�kfukeh\hc�^hfbgZgluiha\hey_l� j_rblv� ijh[e_fm� ^bnn_j_gpbZpbb� b Zljb[mlZpbb� l_dklh\�� gZibkZgguo� gZ� h^bgkx`_l��kf��<bgh]jZ^h\�������Ijh\_^_gguc�ikbohebg]\bklbq_kdbc�ZgZeba�iha\hey_l�k^_eZlv�\u\h^�h lhf��qlh�\ p_ehf\ �kf_rZgguo�� l_dklZo� gZ[ex^Zxlky� ^hklZlhqgh� aZdhghf_jgu_� khq_lZgby� jZaguo� lbih\khagZgby�� >ey� gbo� oZjZdl_jgh� hij_^_e_ggh_� khq_lZgb_� e_dkbq_kdbo� _^bgbp� ikboheh]bq_kdbjZaghjh^ghc� k_fZglbdb�� i_j_k_q_gb_� k_fZglbq_kdbo� ihe_c� b ^bnnmaghklv� kljmdlmjguofh^_e_c�� dhlhju_� kms_kl\mxl� \ �qbklhf�� \b^_� \ l_dklZo�� kha^Zgguo� \ jZfdZo� h^ghcwfhpbhgZevgh�kfukeh\hc�^hfbgZglu�Bgufb� keh\Zfb�� _keb� g_dhlhju_� om^h`_kl\_ggu_� ijhba\_^_gby� y\eyxlky� \ujZ`_gb_fdZdh]h�eb[h� h^gh]h� khklhygby�� dhgp_gljbjmxl� \ k_[_� dZdh_�lh� h^gh� fbjhhsms_gb_�� lh� \hfgh]bo� ijhba\_^_gbyo� ij_^klZ\e_gh� g_kdhevdh� ih^oh^h\� d h^ghfm� b lhfm� `_� y\e_gbx�hibku\Zxlky�jZagu_�njZ]f_glu�^_ckl\bl_evghklb��ijbkmlkl\mxl�jZagu_�ihabpbb��< gbo�lZd`_fh`gh�\uy\blv�hij_^_e_ggu_��\iheg_�aZdhghf_jgu_�khq_lZgby�jZaguo�lbih\�khagZgby�b jZaguolbih\�k_fZglbq_kdbo�b \_j[Zevguo�kljmdlmj�
IJHKLJ:GKL<HKljhy� lbiheh]bx� l_dklh\�� fu� dZ`^uc� jZa� bkoh^beb� ba� hkh[_gghkl_c� ^Zggh]h� lbiZijhba\_^_gbc�� g_� iulZykv� ijb\_klb� dZ`^uc� ]_dkl� d h^ghfm� h[s_fm� hkgh\Zgbx�� H^gZdhij_^eZ]Z_fZy�lbiheh]by�^himkdZ_l�b lZdhc�ih^oh^��ijb�dhlhjhf�deZkkbnbdZpby�ijh\h^blky�ih_^bguf�djbl_jbyf�< qZklghklb��ij_^klZ\ey_lky�\hafh`guf�khihklZ\e_gb_�\u\_^_g�guo�a^_kv�lbih\�l_dklh\



ih�jheb��dhlhjmx�\ gbo�b]jZxl� l_�beb�bgu_�dZl_]hjbb� khagZgby��< ijbf_g_gbb�d gZa\ZgguflbiZf�l_dklh\�fh`gh�mdZaZlv��qlh�\ gbo�ih�jZaghfm�hibku\Zxlky�\j_fy�b ijhkljZgkl\h�LZd�
gZijbf_j�� \ �Zdlb\ghf�� l_dkl_� ]_jhc�� dZd� ijZ\beh�� ^_ckl\m_l� \ jZkrbjyxs_fkyijhkljZgkl\_��jZkijhkljZgyy�k\hb�b^_b�gZ�\k_�[hevrb_�l_jjblhjbb��K e_]dhklvx�i_j_f_sZ_lky�\ijhkljZgkl\_�²�iml_r_kl\m_l�²�]_jhc��\_k_eh]h��l_dklZ��< �l_fguo��`_�l_dklZo��gZijhlb\��\k_^_ckl\by� ijhbkoh^yl�� dZd� ijZ\beh�� \ aZfdgmlhf� ijhkljZgkl\_�� dhlhjh_� d lhfm� `_� km`Z_lky\hdjm]�]_jhy�Ijbjh^Z� lh`_� ih�jZaghfm� ij_^klZ\e_gZ� \ jZaguo� lbiZo� khagZgby�� ?keb� ^ey� �l_fguo�l_dklh\�\Z`guf�kbf\hehf�ijbjh^u�y\ey_lky�EmgZ��lh�^ey��\_k_euo��²�wlh�khegp_�Hje_ghd��Hje_ghd��\ae_lb�\ur_�khegpZ���Kheg_qguc�djm]���Imklv�\k_]^Z�[m^_l�khegp_���< lhf�djZ_��]^_�khegpZ�\hkoh^��jZkl_l�iZevfZ��d dhlhjhc�klj_fblky�khkgZ�ba��i_qZevgh]h�klbohl\hj_gby��IZevfZ���E_jfhglh\Z��DZd� kqblZxl� :�@�=j_cfZk� b @�Dmjl_�� ZgZeba� ijhkljZgkl\_gghc� hj]ZgbaZpbbgZjjZlb\ghc� ko_fu� �ih[m`^Z_l� jZkkfZljb\Zlv� bkihevah\Zgb_� ijhkljZgkl\Z� dZd� hlghkbl_evghkZfhklhyl_evgmx�khklZ\gmx�qZklv�^bkdmjkb\guo�kljmdlmj���K_fbhlbdZ������������
�����<J?FY<j_fy�� gZjy^m� k ijhkljZgkl\hf�� y\ey_lky� g_� lhevdh�nhjfhc� [ulby� b fure_gby�� gh� bdZl_]hjb_c�ihwlbdb�\ om^h`_kl\_gghf�l_dkl_��< aZ\bkbfhklb�hl�lbiZ�l_dklZ�fu�fh`_f�m\b^_lvjZagh_�\hiehs_gb_�wlhc�dZl_]hjbb�LZd��gZijbf_j��\ �k\_lehf��l_dkl_�^_ckl\b_�g_�h]jZgbq_gh�\j_f_g_f��hgh�dZd�[u�g_�bf__lagZq_gby� b dhgpZ�� hgh� �ij_^klZ_l� \h� \k_b� k\h_c� j_Zevghc� [_kdhg_qghklb�� �dhkfh]hgbqghklb��>jZ]hfbj_pdZy������������>_eZ�b ihfukeu�]_jhy��Zdlb\gh]h��l_dklZ�mklj_fe_gu�b [m^ms__��<�i_qZevguo��gZklhys__�ijhlb\hihklZ\ey_lky�ijhrehfm��beb�\ gbo�_klv�lhevdh�\j_fy��dhlhjh_hlims_gh�^ey�`bagb��b ihwlhfm�hgh�[ukljh�dhgqZ_lky��[m^ms_]h�\ gbo�g_l��< �\_k_euo��l_dklZoaZ� mkeh\gmx� _^bgbpm� om^h`_kl\_ggh]h� \j_f_gb� h^gh\j_f_ggh� \ jZa� guo� f_klZo� fh`_lijhbkoh^blv� g_kdhevdh� jZaguo� kh[ulbb�� Z \� �keh`guo�� l_dklZo� \j_fy�� dZd� ijZ\beh�� eb[hhlkmlkl\m_l� �gZijbf_j�� \ mlhibb��� eb[h� kf_sZ_lky�� ij_ju\Z_lky�� ^\b`_lky� \ jZaguogZijZ\e_gbyo� b k� jZagufb� kdhjhklyfb� �gZ� wlhf� ihkljh_gu� \k_� kx`_lu�� k\yaZggu_� kiml_r_kl\byfb�\h�\j_f_gb�\ gZmqghc�nZglZklbd_��Fh`gh�m\b^_lv�b hij_^_e_ggu_�aZdhghf_jghklb�\ ihy\e_gbb�b hibkZgbb�\j_f_gb�^gy�\jZaguo�lbiZo�l_dklh\�Lbi�l_dklZ <j_f� !�kmlhdjZkk\_l mljh ^_gv \_q_j kmf_jdb ghqv�djZkb\uc� � ��\_k_euc� � ��k\_leuc� � � ��i_qZevguc� � � ��l_fguc� � � �
D ijbf_jm��\ �i_qZevgh�\_k_ehc��kdZad_�?�R\ZjpZ��KdZadZ�h ihl_jygghf�\j_f_gb��]_jhb�g_h`b^Zggh�ihklZj_\rb_�^\Z�fZevqbdZ��^\_�^_\hqdb�b bo�kh[ZdZ��^he`gu�i_j_^\bgmlv�klj_edbqZkh\�^h�aZdZlZ��<k_�^_ckl\b_�ijhbkoh^bl�\ l_q_gb_�k\_leh]h�\j_f_gb�^gy�Kh\_jr_ggh� hq_\b^gh�� qlh� gZ� h^gm� b lm� `_� l_fm� fh`gh� gZibkZlv� jZagu_� ihikboheh]bq_kdhfm�kh^_j`Zgbx�l_dklu��JZkkfhljbf�g_dhlhju_�ijbf_ju�
�����:GLBMLHIBYKj_^b� fgh]bo� Zglbmlhibc� bf_xlky� l_dklu�� ]^_� ]_jhb� g_h`b^Zggh� hdZau\Z_lky� \



kh\_jr_ggh�g_h[uqghc�^ey�g_]h�b \jZ`^_[ghc�kblmZpbb��Gh�ijb�\k_c�koh`_klb�kx`_lZ�b ^Z`_^_lZe_c�lZdb_�l_dklu��fh]ml�bf_lv�jZagh_�ikboheh]bq_kdh_�gZiheg_gb_�< gZmqgh�nZglZklbq_kdhf� jZkkdZa_�N�IheZ� �Lmgg_ev� ih^� fbjhf�� j_qv� b^_l� h ]hjh^_�mgbqlh`_gghf� ijb� hiZkghf� gZmqghf� wdki_jbf_gl_�� @bl_eb� ]hjh^Z� \ugm`^_gu� ijh`b\Zlvfgh]hdjZlgh�h^bg�b lhl�`_�^_gv��aZ[u\Zy�h[�wlhf�k gZklmie_gb_f�ghqb��^ey�lh]h��qlh[u�kem`blvh[t_dlZfb� j_deZfguo� Z]_glkl\�� L_dkl� y\gh� �l_fguc��� < ^jm]bo� �l_fguo�� l_dklZo� lbiZ�������jmweeZ� beb� nbevf_� �;jZabeby��� �7RWDO� 5HFDOO�� beb� �=hjh^� A_jh�� �D�RZogZaZjh\�� _klvkh\f_s_gb_�ij_^f_lh\�ba�jZaguo�\j_f_g��gh�\_a^_�j_qv�b^_l�h ahf[bjh\Zgbb�b ^jm]bo�hiZkguowdki_jbf_glZo�gZ^�ex^vfb�< nbevf_�`_� �Gh\u_� ZfZahgdb��� ]^_� ]_jhb� lZd`_�ihiZ^Zxl� \ aZfdgmluc�fbj�� wlh�fbj`_gsbg��dhlhju_�ohlyl�ex[\b��=_jhb�ex[yl�b \uimlu\Zxlky�ba�jZaguo�kblmZpbc��Wlhl�l_dkly\gh��\_k_euc�< dbghnbevf_� �;m^_f�`blv�� �j_`��F�RZ_\bq�� g_h[uqgZy� kblmZ�pby�²� wlh� aZ]jh[gucfbj��L_dkl��]_jhc�ihex[be�ZnjbdZgdm��dhlhjZy�lh`_�mf_jeZ�b y\ey_lky�d g_fm�\ wlhl�fbj��y\gh^_ij_kkb\guc��l�_���i_qZevguc���q_f�gZihfbgZ_l��GZr�]hjh^hd��MZce^_jZ��
�����G?KDHEVDH�I?J?<H>H<�H>GH=H�L?DKL:< j_q_\hc�dmevlmj_�bf_xlky�jZagu_�i_j_\h^u�h^gh]h�b lh]h�`_� l_dklZ��GZijbf_j�� wlhjmkkdb_� ^_lkdbc� b \ajhkeuc� \ZjbZglu� �Iml_r_kl\bc� =meeb\_jZ�� K\bnlZ� b �Ijbdexq_gbcJh[bgahgZ�Djmah��>�>_nh�G_fZeh�b i_j_kdZah\��Z g_�i_j_\h^h\��h^gh]h�b lh]h�`_�l_dklZ�:�G�Lheklhc� �Ahehlhc� dexqbd�� beb� ijbdexq_gby� ;mjZlbgh�� �D�Dhe�eh^b� �3LQRFFLR���D�Qmdh\kdbc� �>hdlhj� :c[hebl�� �*�/RIWLQJ� �'RFWRU� 'RROLWL���� E�EZ]bg� �KlZjbd� OhllZ[uq��N�Wgkl_c��F_^guc�dm\rbg���I_j_\h^�y\ey_lky�khklZ\ghc�qZklvx�[hevrh]h�deZkkZ�y\e_gbc��dhlhju_�<�<�<bgh]jZ^h\gZa\Ze� �\ZjbZglgufb� nhjfZfb� \hiehs_gby� lh]h� `_� aZfukeZ�� �<bgh]jZ^h\� ������� D wlhfmdeZkkm�fh`gh�hlg_klb�ebl_jZlmjgu_��i_j_^_edb�b ih^^_edb���lZf�`_���ijhba\_^_gby��kha^Zggu_gZ� hkgh\_� h^gh]h� kx`_lZ� �<bgh]jZ^h\� ������� gh\u_� ijhba\_^_gby�� kha^Zggu_� gZ� hkgh\_bghyauqguo�hjb]bgZeh\��gh�g_�y\eyxsb_ky�i_j_\h^Zfb� �I_ljh\kdbc� ������� Z lZd`_�i_j_\h^uh^gh]h�l_dklZ�gZ�jZagu_�yaudb��\uiheg_ggu_�\ jZagu_�bklhjbq_kdb_�i_jbh^u��;hjo_k�������Lhevdh�klbebklbq_kdZy��ebl_jZlmjh\_^q_kdZy�beb�ebg]\bklbq_kdZy�bgl_jij_lZpby�lZdboy\e_gbc�� \hafh`gh�� iha\hey_l� hl\_lblv� gZ� fgh]b_� \hijhku�� k\yaZggu_� k bo� `Zgjh\hcijbgZ^e_`ghklvx� b nmgdpbhgbjh\Zgb_f� \ h[s_f� dhgl_dkl_� hij_^_e_gghc� dmevlmju��H^gZdhhgZ� g_� jZkdju\Z_l� iheghklvx� ijbqbgu� bo� ihy\e_gby�� <Z`gmx� jhev� a^_kv� b]jZ_l� bf_gghebqghklv� i_j_\h^qbdZ�� ihgbfZ_fZy� dZd� �hlghkbl_evgh� mklhcqb\Zy� kh\hdmighklv� ikbobq_kdbok\hckl\���Ikboheh]bq_kdbc������������Ihwlhfm� jZagu_� i_j_\h^u� h^gh]h� b lh]h�`_� l_dklZ� iha\heyxl� hij_^_eblv� ki_pbnbdmdh]gblb\ghc� b wfhpbhgZevghc� kn_ju�� b lZd`_� _]h� km[t_dlb\gh_� hlghr_gb_� d fbjm�� Zke_^h\Zl_evgh�b d�l_dklm�kZfh]h�i_j_\h^qbdZ�Bkke_^h\Zgb_� <�=�DjZkbevgbdh\hc� ������� ihdZau\Z_l�� qlh� wfhpbhgZevgh�kfukeh\Zy^hfbgZglZ� om^h`_kl\_ggh]h� l_dklZ� ijb� i_j_\h^_� fh`_l� bkdZ`Zlvky�� \ khhl\_lkl\bb� k q_fbaf_gyxlky�b g_dhlhju_�k_fZglbq_kdb_�iZjZf_lju�l_dklZ��Ijbqbghc�bkdZ`_gby�wfhpbhgZevgh�kfukeh\hc� ^hfbgZglu� l_dklZ� ijb� i_j_\h^_�� ih� __ fg_gbx�� kem`Zl� jZaebqby� \ g_dhlhjuoZki_dlZo��dZjlbg�fbjZ��Z\lhjZ�l_dklZ�b i_j_\h^qbdZ�Bkoh^y� ba� wlh]h� hlghr_gby� i_j_dh^bjh\Zgby� ijbf_gbl_evgh� d Zdlm� ^\myauqghcdhffmgbdZpbb�fh`gh�jZkkfZljb\Zlv�\ \b^_�ke_^mxs_c�p_ihqdb�
Ohjhrh� ba\_klgu� lZdb_� \ZjbZglu� h^gh]h�b lh]h�`_� kx`_lZ�� dZd� Z\lhjkdZy� \her_[gZykdZadZ��M^b\bl_evguc�\her_[gbd�kljZgu�Ha��;ZmfZ��/�)�%DXP��7KH�:RQGHUIXO�:L]DUG�RI�2]���b



^\Z�__ i_j_\h^Z��him[ebdh\Zgguo�gZ�jmkkdhf�yaud_��K�;_eh\��M^b\bl_evguc�\her_[gbd�kljZguHa��� H�<ZjrZ\_j�� >�Ikmjp_\�� L�LmevqbgkdZy� �<_ebdbc� qZjh^_c� kljZgu� Ha���� Z lZd`_ijhba\_^_gb_��kha^Zggh_�ih�__ fhlb\Zf��:�F�<hedh\��<her_[gbd�Bamfjm^gh]h�]hjh^Z���OZjZdl_jghc� q_jlhc� i_j_\h^Z� K�;_eh\Z� y\ey_lky� hkh[uc� Zdp_gl�� dhlhjuc� ^_eZ_lky� gZh[jZaZo� ^\b`_gby�� NjZaZ� *LYLQJ� D� JUHDW� VSULQJ� KH� VKRW� WKURXJK� WKH� DLU� i_j_\h^blky� dZdJZkijyfb\rbkv��dZd�]b]ZglkdZy�ijm`bgZ��hg�ijhe_l_e�\ \ha^mo_���Kj��k ^jm]bfb�i_j_\h^Zfb��Hgfhsgh�hllhedgmeky��Hg�k^_eZe�h]jhfguc�iju`hd��Ijb�hibkZgbc
�ijhkljZgkl\_ggh]h�i_j_f_s_gby�wlhl�`_�i_j_\h^qbd�qZklh�ih^q_jdb\Z_l_]h�ihkl_i_gghklv��bkihevamy�^ey�wlh]h�ih\lhj��J_dZ�klZgh\beZkv�\k_�]em[`_�b ]em[`_��b r_klum`_�g_�\k_]^Z�^hklZ\Zeb�^h�^gZ��Wlh�i_j_\h^�njZau�7KH�ZDWHU�JUHZ�VR�GHHS�WKDW�WKH�SROHV�ZRXOGQ�
WWRXFK�WKH�ERWWRP�E_dkbdb� k h[sbf� k_fZglbq_kdbf� dhfihg_glhf� 
kljZo
� ^h\hevgh� fgh]h� EYW\\M� \ wlhfi_j_\h^ghf� l_dkl_�� OZjZdl_jguf� y\ey_lky� mihlj_[e_gb_� gZj_qbc� �kljZrgh��� �m`Zkgh�� \dZq_kl\_�h[klhyl_evkl\�h[jZaZ�^_ckl\by��Ha�kljZrgh�jZkk_j^beky��Aehc�<her_[gbp_�m`Zkgh�g_ohl_ehkv�jZkklZ\Zlvky�k Ahehlhc�RZidhc��b l�^�KhihklZ\eyy� hjb]bgZe� b l_dkl�� ij_^eh`_gguc� lj_fy� i_j_\h^qbdZfb� �H�<ZjrZ\_j�>�Ikmjp_\��L�LmevqbgkdZy��DjZkbevgbdh\Z�\uy\beZ�ke_^mxs__��< i_j\hf�njZ]f_gl_�i_j_\h^Zbf__lky� aZf_gZ� g_cljZevghc� e_dkbdb� hjb]bgZeZ� jZa]h\hjghc�� Ijb� wlhf� l_dklm�� mkeh\ghijbibku\Z_fhfm� i_j\hfm� i_j_\h^qbdm�� ijbkms_� g_dhlhjh_� kgb`_gb_� lhgZ� �qZklh_bkihevah\Zgb_�jZa]h\hjguo�nhjf���qlh�^_eZ_l�l_dkl��l_fguf���,�KDYH�DOZD\V�WKRXJKW�P\VHOI�YHU\ELJ�DQG�WHUULEOH��\HW����<hl�l_�jZa��F_gy��[hevrh]h�b kbevgh]h���<h� \lhjhf� `_� njZ]f_gl_� wlZ� mklZgh\dZ� gZ� jZa]h\hjghklv� b mijhs_gghklv� kbglZdkbkZhlkmlkl\m_l�� Hg� j_adh� hlebqZ_lky� b hl� lj_lv_]h� njZ]f_glZ� ih� \u[hjm� e_dkbdb�� dhlhjhchi_jbjm_l�i_j_\h^qbd�Lhg�lj_lv_]h�njZ]f_glZ�\ha\ur_gguc��oZjZdl_jguc�kdhj__�^ey�j_eb]bhaguo�l_dklh\��bhg� fh`_l� [ulv� hlg_k_g� d �k\_leuf��� < qZklghklb�� ^_\hqdZ� klj_fblky� \u\_klb� \her_[gbdZ�h[fZgsbdZ��gZ�qbklmx�\h^m���\ hjb]bgZe_�²�'RHVQ
W�DQ\RQH�HOVH�NQRZ�\RX�DUH�D�KXPEXJ"���hgZ]h\hjbl�khehf_gghfm�q_eh\_dm��kh�\k_c�bkdj_gghklvx���VLPSO\���qlh�]emiuf�hg�_c�gjZ\blky�g_f_gvr_�� q_f� mfguf�� gZ� qlh� khehf_gguc� q_eh\_d� hl\_qZ_l�� qlh� dh]^Z� hg� ihemqbl� fha]b�� hgZklZg_l�_]h��p_gblv�[hevr_���\RX�ZLOO�WKLQN�PRUH�RI�PH�
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jy^hf� ebqghklguo� hkh[_gghkl_c�� hlebqZxsbo� bo� hl� g_ex[bl_e_c�� < qZklghklb�� m gboih\ur_ggu_� hp_gdb� ih� nZdlhjZf� ^_ij_kkby�� bgljZikbobq_kdZy� g_mihjy^hq_gghklv�� nh[bb�rbahb^ghklv�� b kgb`_ggu_� ih� h[s_c� Zdlb\ghklb�� hl\_lkl\_gghklb�� L_f� kZfuf�� ex[bl_ebnZglZklbdb� hlebqZebkv� hl� g_�qblZl_e_c� nZglZklbdb�� gh� [ueb� [ebadb� ibkZl_eyf� gZmqghcnZglZklbdb�� ^ey� dhlhjuo� [ue� oZjZdl_j_g� \ukhdbc� mjh\_gv� lj_\h`ghklb�� g_klZg^Zjlghklv� bg_mihjy^hq_gghklv�ih\_^_gby� �'UHYGDKO��&DWWHO��������Kms_kl\_gguf�hdZaZebkv�ebrv�jZaebqbyih� nZdlhjm� ^hfb�gZglghklb� ²� ibkZl_eb� [ueb� agZqbl_evgh� kl_gbqg__� qblZl_e_c� \ p_ehf�dhlhju_�hdZaZebkv�bihohg^jbqgu�< j_amevlZl_� gZrbo� wdki_jbf_glh\� ]bihl_aZ� =_gg_d_gZ� [ueZ� mlhqg_gZ� bi_j_nhjfmebjh\ZgZ�\ \b^_�^\mf�]bihl_a�Z�� IbkZl_eb� b qblZl_eb� hij_^_e_ggh]h� ebl_jZlmjgh]h� `ZgjZ� h[eZ^Zxl� g_dhlhjufbkoh^gufb� q_jlZfb� ikbobdb�� hlebqZxsbfb� hl� ibkZl_e_c� b qblZl_e_c� ^jm]h]h� ebl_jZlmjgh]h`ZgjZ�[�� Kms_kl\mxl� hkh[_gghklb� ikbobdb�� hlebqZxsb_� ibkZl_e_c� \hh[s_� hl� qblZl_e_c� \p_ehf�� Bkihevamy� l_jfbgu� =_gg_d_gZ�� fh`gh� kdZaZlv�� qlh� �l\hjq_kdZy� kihkh[ghklv�� bf__ldZq_kl\_ggh_�hlebqb_�hl��\hkijbgbfZxs_c�kihkh[ghklb��GZfb� lZd`_� [ue� ijh\_^_g� wdki_jbf_gl� k ijbf_g_gb_f� �Ijh_dlb\gh]h� ebl_jZlmjgh]hl_klZ�� �hibkZgb_� kf�� ;_eygbg� ������ ��������� Ihkdhevdm� \ gZklhys__� \j_fy� b^_l� jZ[hlZ� ihi_j_eh`_gbx� �Ijh_dlb\gh]h� ebl_jZlmjgh]h� l_klZ�� \ dhfivxl_jgmx� \_jkbx� �\ jZfdZowdki_jlghc�kbkl_fu�9$$/��kha^Zgghc�<�B�RZeZdhf���fu�hlf_lbf�kZfh_�]eZ\gh_��wdki_jbf_glihdZaZe��qlh�qblZl_eb� hp_gb\Zxl� om^h`_kl\_gguc� l_dkl� dZd� \ aZ\bkbfhklb� hl� wfhpbhgZevgh�kfukeh\hc�^hfbgZglu�l_dklZ��lZd�b hl�k\hbo�ebqghklguo�oZjZdl_jbklbd�Ihkdhevdm� jZkkfhlj_gb_� j_p_ilb\gh]h� Zki_dlZ� om^h`_kl\_ggh]h� l_dklZ� m`_hkms_kl\e_gh�\ jy^_�gZrbo�jZ[hl� �;_eygbg� ������ ������b wlhfm�[m^_l�ihk\ys_gZ� ke_^mxsZygZrZ�fhgh]jZnby��ijb\_^_f� ebrv�njZ]f_glu� ba� hibkZgbc� ebqghkl_c� qblZl_e_c�� ihemq_gguogZfb�wdki_jbf_glZevgh�
�����IJH?DLB<GUC�EBL?J:LMJGUC�L?KLIjh_dlb\guc� ebl_jZlmjguc� l_kl� �IEL�� kha^Zg� \ iZjZ^b]f_� lbiheh]bb� ebqghklb�kms_kl\mxs_c� \ ljZ^bpbyo� jhkkbckdhc� b ]_jfZgkdhc� ikbohl_jZi_\lbq_kdhc� rdheu�� ih^jmdh\h^kl\hf� E�L�Yf�ihevkdh]h� \ ����� ]�� I_j\Zy� dhfivxl_jgZy� \_jkby� hkms_kl\e_gZ<�B�RZeZdhf�\ �����]��Dexqb�d IEL�gbdh]^Z�g_�im[ebdh\Zebkv�\ hldjulhc�i_qZlb�Wlhl�l_kl�ij_^klZ\ey_l�kh[hc�gZ[hj�g_[hevrbo�l_dklh\��kha^Zgguo�gZ�hkgh\_�j_Zevguoijhba\_^_gbc� om^h`_kl\_gghc� ebl_jZlmju�� < qZklghklb�� \ IEL� ij_^klZ\e_gu� dZd� hkgh\gu_lbiu� l_dklh\�� �\_k_eu_��� �k\_leu_��� �djZkb\u_��� �l_fgu_��� �keh`gu_��� �i_qZevgu_��� lZd� b^hihegbl_evgu_��\u^_e_ggu_�gZ�hkgh\_�nZdlhjbaZpbb�j_amevlZlh\�ibehlZ`gh]h�wdki_jbf_glZ��g_h[uqgu_�� �bkl_jhb^ghklv� b rbahb^ghklv��� �bgl_gkb\gu_�� �ZglbkhpbZevghklv��� �mklZeu_��g_\jZkl_gby����ljm^gu_���ikboZkl_gby����[_kkfuke_ggu_���^_ij_kkb\�ghklv�b wibe_ilhb^ghklv��Ba� hlh[jZgguo� i_j\hgZqZevgh� ���� l_dklh\� [ueh� hklZ\e_gh� ���� gZb[he__� yjdhij_^klZ\ey\rbo� �� jZaguo� lbih\� l_dklZ��Ih� mkeh\byf� wdki_jbf_glZ� ijhba\_^_gby� g_� ^he`gu[ueb� [ulv� ba\_klgu�bkiulm_fuf��Wlh� \ua\Zeh� ijb\e_q_gb_� b fZehba\_klguo� l_dklh\�� AZl_fkh^_j`Zgb_� hlh[jZgguo� l_dklh\� [ueh� k`Zlh� \ khhl\_lkl\bb� k bo� ^hfbgZglhc� ^h� jZaf_jh\\ukdZau\Zgbc�fbdjhl_dklh\�Dhg_qgh��hlkmlkl\b_�klZg^Zjlbabjh\Zgguo�ijhp_^mj�dhfij_kkbb�om^h`_kl\_gguo�l_dklZ^_eZ_l�g_h[oh^bfhc�bkihevah\Zgb_�lZdh]h��h[t_dlb\gh]h�djbl_jby��dhfij_kkbb��dZd�bglmbpby�LZd�� l_hj_lbq_kdb� ljm^ghhkms_kl\bfh_� k`Zlb_� om^h`_kl\_ggh]h� l_dklZ� k e_]dhklvx�� h^gZdh�kh\_jrZ_lky�gZfb�dZ`^uc�jZa��dh]^Z�fu�i_j_kdZau\Z_f�kh^_j`Zgb_�ijhqblZggh]h�ijhba\_^_gbyq_eh\_dm�� _]h� g_� qblZ\r_fm�� Ijb� wlhf� fu� ihqlb� \k_]^Z� bf__f� \hafh`ghklv� m[_^blvky� \kijZ\_^eb\hklb� ml\_j`^_gby� G�B�@bgdbgZ�� dhlhjuc� ibkZe�� �< dhg_qghf� kq_l_� \h� \kydhfl_dkl_�� _keb� hg� hlghkbl_evgh� aZdhgq_g� b ihke_^h\Zl_e_g�� \ukdZaZgZ� h^gZ�fukev�� h^bg� l_abk�



h^gh� iheh`_gb_�� <k_� hklZevgh_� ih^\h^bl� d wlhc� fukeb�� jZa\b\Z_l� __�� Zj]mf_glbjm_l�jZajZ[Zlu\Z_l���@bgdbg������������Ijb� kha^Zgbb� fbdjhl_dklh\� hkgh\guf� kihkh[hf� dhfij_kkbb� [ueh� mihfbgZgb_� h^_ckl\mxsbo�ebpZo�b hkgh\guo�kh[ulbyo��b dhlhjuo�mqZkl\m_l�]eZ\guc�]_jhc��lZd�gZau\Z_fucf_lh^� kx`_lguo� ko_f� ²� <_ca_� ������ ���������� GZijbf_j�� kh^_j`Zgb_� �Zdlb\gh]h�iheblbq_kdh]h� jhfZgZ� J�Dhg^hgZ� �AbfZ� m[b\Z_l�� [ueh� ij_^klZ\e_gh� ke_^mxsbf� h[jZahf��IulZykv� \uykgblv�� dlh� m[be� _]h� [jZlZ�ij_ab^_glZ�� ]_jhc� jhfZgZ� magZ_l�� qlh� \ wlhf� [ueaZf_rZg�g_�lhevdh�_]h�hl_p��gh�b h]jhfguc�f_oZgbaf�k_dj_lguo�kem`[��< fbdjhl_dklZo��dZd�ijZ\beh��mdZau\Zehkv�\j_fy�^_ckl\by��bf_gZ�b khpbZevguc�klZlmkhkgh\guo� ^_ckl\mxsbo� ebp�� �BkiZgkdZy� lZgph\sbpZ� DZjhebgZ� DZjZkkhg� ²� ih^jm]Z� bex[h\gbpZ�GZihe_hgZ�,,,²�aZ\h_\u\Z_l�\k_fbjgmx�ba\_klghklv�[eZ]h^Zjy�k\_lkdbf��iheblbq_kdbf�b nbgZgkh\ufmki_oZf����Ij_djZkgZy�Hl_jZ��²��djZkb\uc��l_dkl��Bgh]^Z� \hafh`gh� [ueh� h]jZgbqblvky� mdZaZgb_f� gZ� l_fZlbdm� ijhba\_^_gby�� �JhfZg� h\_k_ehc� b rmfghc� `bagb� pu]Zgkdh]h� lZ[hjZ�� ��Pu]Zg_�� ²� �\_k_euc�� l_dkl��� < g_dhlhju_ZgghlZpbb� [ueh� \dexq_gh� mdZaZgb_� gZ� `Zgj� ijhba\_^_gby�� gZijbf_j�� �=_jhc� jhfZgZ� ²dhjj_kihg^_gl�²�hkf_eb\Z_lky�\klmiblv�\ [hjv[m�k djh\Z\uf�j_`bfhf�b ljZ]bq_kdb� ]b[g_l���YjfZjhqguc�klhe[��²��Zdlb\guc��l_dkl��Hkh[h_� \gbfZgb_� ijb^Z\Zehkv� lhfm�� qlh[u� fbdjhl_dkl� ij_^klZ\eye� kh[hc� p_ehklgh_aZdhgq_ggh_�\ukdZau\Zgb_��W^]Zj�Ih��hibku\Zy�ijhp_kk�kha^Zgby�ihwfu��<hjhg���hlf_qZe��qlhgZqZeh� ihwfu� [ueh� hij_^_e_gh� bf� ihke_� lh]h�� dZd� [ue� gZc^_g� wfhpbhgZevguc� lhg� �lhkdZ� bf_eZgoheby��b dhg_p�klbohl\hj_gby� �pbl��ih�:jgZm^h\�����������������Ihwlhfm�ij_^eh`_ggu_bkiulm_fuf�ZgghlZpbb�kh^_j`Zeb�\ k_[_�b hibkZgb_�jZa\yadb�ijhba\_^_gby��gZijbf_j��XghrZ�m[_`Ze�ba�^hfm��<_jgm\rbkv�q_j_a�^\Z�f_kypZ��hg�[_a�\kydhc�\b^bfhc�ijbqbgum[b\Z_l�fZlv��[jZlZ��ex[bfmx�^_\mrdm�b [jhkZ_lky�ih^�dhe_kZ�Z\lhfh[bey����>mrZ�fZevqbdZ�²��l_fguc��l_dkl��<hagbdZ\r__�ijhlb\hj_qb_�²�aZq_f�qblZlv�jhfZg��_keb�ba\_klgh��q_f�hg�dhgqblky"�²bkiulm_fu_�g_�aZf_qZeb�b fbdjhl_dklu�\k_�jZ\gh�\uau\Zeb�m gbo�bgl_j_k��Kha^Z\Zy�\f_kl_�kikbobZljhf� E�L�Yfihevkdbf� fbdjhl_dklu�� fu� klj_fbebkv� khojZgblv� hp_ghqgu_ijbeZ]Zl_evgu_� b wfhpbhgZevgh� gZ]jm`_ggu_� keh\Z�� dhlhju_� ijbkmlkl\h\Zeb� \ Z\lhjkdhfl_dkl_�� �Kug� b]jhdZ�� h[Zyl_evguc� >Zjkb� >Zgk_j�� klj_fbeky� \uclb� ih[_^bl_e_f� ba� \k_o`bag_gguo�ljm^ghkl_c��hqZjh\Zlv�\k_o�`_gsbg��\ub]jZlv�gZ�\k_o�kdZqdZo���fbdjhl_dkl��>_ygby>Zjkb� >Zgk_jZ�� ^`_glevf_gZ�� ²� �\_k_euc���� �=eZ\gZy� fukev� jhfZgZ� ²� klhedgh\_gb__kl_kl\_ggh]h� b ykgh]h� fbjhhsms_gby� ex^_c� imklugb� k h[fZghf� b g_kijZ\_^eb\hklvxkh\j_f_ggh]h�pb\bebah\Zggh]h�h[s_kl\Z���fbdjhl_dkl��Imklugy��²��k\_leuc���Bgh]^Z� ^ey� wlh]h� ijboh^behkv� ijb[_]Zlv� d ijyfhc� pblZl_�� �Y g_� agZx�� dZd� y ^he`gZ`blv��B dZd�^he`gu�`blv�^jm]b_����Y agZx�lhevdh��dZd�`b\m�y��DZd�mebldZ�[_a�jZdh\bgu��: lZdg_�ijh`b\_rv��²�]h\hjbl�]eZ\gZy�]_jhbgy��mf_xsZy�ohjhrh�jZ[hlZlv��gh�g_m^Zqeb\Zy�b [_kihfhsgZy�\ebqghc�`bagb����I_j_^�q_eh\_dhf��²��mklZeuc����Ijb�wlhf�\Z`gh�[ueh�ba[_]Zlv�ex[hc�hp_gdbkh^_j`Z\rboky� \ hjb]bgZe_� wfhpbhgZevguo� kljmdlmj��Hgb� \dexqZebkv� lhevdh� \ lhf� kemqZ_�_keb�g_ihkj_^kl\_ggh�\ g_f�ijbkmlkl\h\Zeb���IZjbdfZo_jrZ�f_qlZ_l�h jhkdhrghc�`bagb��gh�g_fh`_l�\uj\Zlvky�ba�djm]Z�[_ajZ^hklguo�h[yaZgghkl_c����Kdmqguc�\_q_j����D kh`Ze_gbx��wlh�g_\k_]^Z� m^Z\Zehkv�� �Wlhl� ihwlbq_kdbc� pbde� ijhgbau\Z_l� oheh^gh_� hlqZygb_� hl� hsms_gbymoh^ys_c�`bagb��gZ^h�hl�\k_]h�hldZaZlvky��b[h�m`_�baf_j_g� kjhd�b khkqblZgu�rZ]b�b m^Zjuk_j^pZ����Ghqv�khagZgby��²��i_qZevguc��l_dkl��< p_ehf� fbdjhl_dklu� [ueb� khklZ\e_gu� gZ� hkgh\_� hibkZgghc� \ur_� lbiheh]bb�� qlhiha\heyeh� khq_lZlv� bglmblb\gmx� hp_gdm� wfhpbhgZevguo� kljmdlmj� l_dklZ� k j_Zevgufbyaudh\ufb� nZdlZfb�� bf_\rbfbky� \ kZfhf� ijhba\_^_gbb�� :gghlZpbb� ^hklZlhqgh� iheghhljZ`Zeb� hkgh\gh_� kh^_j`Zgb_� l_dklZ� b l_f� kZfuf� ^Z\Zeb� \_jgh_� ij_^klZ\e_gb_� h g_f��Lhl



nZdl�� qlh� m bkiulm_fuo� nhjfZ� ij_a_glZpbb� fZl_jbZeZ� g_� \uau\ZeZ� \hajZ`_gby� b [ueZ� bfihgylgZ�� iha\hey_l� ml\_j`^Zlv�� qlh� ZgghlZpbb� ^hklZlhqgh� Z^_d\Zlgh� aZf_sZeb� kh^_j`Zgb_l_dklh\�� ;he__� lh]h�� j_amevlZlu� ijh\_^_ggh]h� wdki_jbf_glZ� iha\heyxl� ml\_j`^Zlv�� qlh� \h[u^_gghf�khagZgbb�kh^_j`Zgb_�dgb]�bf_ggh�lZd�b ij_^klZ\e_gh�²�\ dhfij_kkbjh\Zgghf�\b^_ih�hkgh\ghc�wfhpbhgZevgh�kfukeh\hc�^hfbgZgl_�LZdbf�h[jZahf��\ l_kl_�bkiulm_fuf�ij_^ty\eyehkv����fbdjhl_dklh\�J_amevlZlu� ijh\_^_gguo� wdki_jbf_glh\� �hijhr_gh� [he__� ���� bkiulm_fuo� ²� kf�;_eygbg� ������ ������ ih^l\_j^beb� ]bihl_am� =_g�g_d_gZ²Jm[ZdbgZ�� \ khhl\_lkl\bb� k dhlhjhcqblZl_ev�\u[bjZ_l�^ey�ql_gby�l_�dgb]b��dhlhju_�hljZ`Zxl�bf_xsb_ky�m g_]h�b ihgylgu_�_fmikbobq_kdb_�khklhygby�b fbjhhlghr_gb_�\ p_ehf��L_�`_� l_dklu��dhlhju_�qblZl_ev�hp_gb\Z_lhljbpZl_evgh��hibku\Zxl�fbjhhsms_gb_��dhlhjh_�^ey�g_]h�g_�oZjZdl_jgh�FZl_fZlbq_kdbc� ih^kq_l� [Zeeh\� iha\hey_l� k^_eZlv� \u\h^u� dZd� h qblZl_evkdboij_^ihql_gbyo��lZd�b h[�Zdp_glmZpbb�ebqghklb�qblZl_ey�k ����\_jhylghklvx�Hkh[_gghklvx� IEL� y\ey_lky� lZd`_� lh�� qlh� hg� mqblu\Z_l� b khq_lZgby� ebqghklguohkh[_gghkl_c�� dhlhju_� ijhy\eyxlky� ijb� \u[hj_� l_dklh\� jZaguo� lbih\� �\ qZklghklb�� ijbh^bgZdh\h�\ukhdhc�hp_gd_��i_qZevguo��b �\_k_euo����Ijb�ih^kq_l_�[Zeeh\�mqblu\Z_lky�lZd`_^_evlZ�dZd�jZagbpZ�f_`^m�fh^me_f�fZdkbfZevghc�b fh^me_f�fbgbfZevghc�hp_gdb��FZdkbfmf^_evlu�fh`_l�khklZ\eylv����[Zeeh\��Fbgbfmf�^_evlu�jZ\_g�gmex�Ijb� ih^kq_l_� [Zeeh\� ���� hp_ghd�� gZoh^ysboky� ih� h[_� klhjhgu� hl� kj_^g_c� hp_gdb^Zggh]h�qblZl_ey�\ ^Zgghc�\_jkbb�IEL��mq_lm�g_�ih^e_`Zl��< lhf�kemqZ_��_keb�^_evlZ�hl\_lh\hq_gv� fZeZ�� hl\_lu� lZd`_� g_� ih^e_`Zl� bgl_jij_lZpbb�� < lhf� kemqZ_�� _keb� bkiulm_fucijhklZ\be�jy^m�lbih\�l_dklh\�h^bgZdh\u_�hp_gdb��wlb�hl\_lu�lZd`_�g_�bgl_jij_lbjmxlky�< IEL� ij_^ihql_gb_� l_dklh\� hij_^_e_gghc� Zdp_glmZpbb� fh`_l� k\b^_l_evkl\h\Zlv� hg_dhlhjhc� kdehgghklb� d ^Zgghfm� lbim� j_Z]bjh\Zgby�� AZ^Zq_c� IEL� y\ey_lky� g_� ihklZgh\dZ^bZ]ghaZ��Z ebrv�\uy\e_gb_�dh]gblb\guo�kljmdlmj�ebqghklb�Ijb\_^_f�ijbf_j� lh]h�� dZd�fh`_l� hibku\Zlvky� ebqghklv��ij_^ihqblZxsZy�^ey� ql_gbyhij_^_e_gguc�lbi�l_dklZ�GZrb� fgh]hqbke_ggu_� wdki_jbf_glu� k ijbf_g_gb_f� IEL� ihdZaZeb�� qlh� �l_fgu_�l_dklu� ij_^ihqblZeb� ij_bfms_kl\_ggh� ebpZ� fm`kdh]h� iheZ�� qlh� \ h[s_f� ij_^klZ\ey_lky\iheg_�aZdhghf_jguf��<f_kl_�k l_f�[ueb�b ebpZ�`_gkdh]h�iheZ��\ukhdh�hp_gb\Z\rb_�bo�< k\yab� k h]jZgbq_gghklvx� f_klZ� ijb\_^_f� a^_kv� oZjZdl_jbklbdm�� dhlhjZy� [ueZ� ^ZgZ`_gsbg_�� ihklZ\b\r_c� fZdkbfZevgh_� qbkeh� [Zeeh\� ih� �Ijh_dlb\ghfm� ebl_jZlmjghfm� l_klm�bf_ggh�wlh]h�jh^Z�ijhba\_^_gbyf��< ij_^eh`_gghf�<Zf�l_kl_�<u�\u[jZeb�l_dklu��^hklZlhqgh�ijhklu_�gh�kh^_j`Zgbx�bk\yaZggu_�k g_kdhevdh�`_kldbfb�kh[ulbyfb��DZd�ijZ\beh��^_\mrdb�b `_gsbgu�ij_^ihqblZxllZdb_�l_dklu�j_^dh��< ^Zgghf�`_�kemqZ_�wlh��ih�\b^bfhfm��k\yaZgh�k <Zr_c�j_Zebklbqghklvx�bgZijZ\e_gghklvx�khagZgby�gZ�dhgdj_lbdm�`bagb��Wlh�\h\k_�g_�iehoh��hkh[_ggh��_keb�mq_klv��qlh<u�ih�oZjZdl_jm�q_eh\_d�ljm^hex[b\uc�b klZjZl_evguf��Ih�\b^bfhfm��h fgh]hf�ba�lh]h��q_]h<u�^hklb]eb��fh`gh�kdZaZlv��qlh�hgh�k^_eZgh�<Zfb�hl�gZqZeZ�b ^h�dhgpZ��P_e_mklj_fe_gghklv�bdhgdj_lghklv�\ ^hklb`_gbyo�²�wlh�lh��qlh�hlebqZ_l�<Zk�Mf_gb_�^_ckl\h\Zlv�\ kblmZpbb�ihfh]Z_l�<Zf�gZoh^blv�h[sbc�yaud�kh�fgh]bfb�ex^vfb�gh��kdhj__�\k_]h��g_�k l_fb��dhlhju_�[hevr_�ex[yl�jZ[hlZlv�yaudhf��q_f�jmdZfb��<hafh`gh��<Zfg_�hq_gv�bgl_j_kgu�\k_\hafh`gu_�dhgp_ipbb�b l_hjbb��lZd�dZd�<u�ij_^ihqblZ_l_�[ulv�ijhs_�b_kl_kl\_gg_c��Km^y�ih�\k_fm��<u�^hklZlhqgh�wg_j]bqgu�b <ZrZ�wg_j]bqghklv�ihklhyggh�lj_[m_ldZdh]h�lh� \uoh^Z�\ ijZdlbdm�� ^Z`_� _keb� ih� jh^m� k\h_c� ^_yl_evghklb�<u� ^he`gu� aZgbfZlvkyZ[kljZdlgufb�ijh[e_fZfb��<u�mf__l_�gZclb�\h�\k_f�dhbdj_lbdm�b k�m^h\hevkl\b_f�aZgbfZ_l_kvhj]ZgbaZpbhggh�ijZdlbq_kdhc� �\ lhf�qbke_�ohayckl\_gghc��jZ[hlhc��Djhf_�lh]h��<Zf��\b^bfh�^hklZ\ey_l�m^h\hevkl\b_�^_eZlv�qlh�eb[h�kh[kl\_ggufb�jmdZfb��qbgblv��rblv��\yaZlv��i_qZlZlvgZ�dhfivxl_j_��\_klb�^_ehijhba\h^kl\h�b l�g����< h[s_gbb�k ^jm]bfb�ex^vfb�<u�fh`_l_�[ulv^hklZlhqgh�l\_j^hc�b g_�l_jibl_�ih�hlghr_gbx�d k_[_�ij_g_[j_`_gby��Z l_f�[he__�mgb`_gby�



G_�[m^_l�hrb[dhc�ij_^iheh`blv��qlh�gZ�<Zk�fh`gh�iheh`blvky��<u�g_�ex[bl_�[jhkZlv�keh\Z�gZ\_l_j��< k\hx�hq_j_^v��<u�klj_fbl_kv�bf_lv�^jma_c��gZ�dhlhjuo�fh`gh�iheh`blvky�\ gm`gucfhf_gl��Bgh]^Z��\hafh`gh��m <Zk�[u\Zxl�i_jbh^u�iehoh]h�gZkljh_gby�²�gZ�<Zk�gZ\Zeb\Z_lkyhsms_gb_� lhkdb�� <u� hsmsZ_l_� k_[y� lZd�� keh\gh� iZ^Z_l_� \ l_fguc� dheh^_p� b \k_� \hdjm]ijbh[j_lZ_l�aeh\_sbc�hll_ghd��klZgh\blky�qm`bf�b \jZ`^_[guf��< lZdb_�fhf_glu�<u�fh`_l_jZkk_j^blvky�gZ�dh]h�eb[h�b aZfdgmlvky�?keb� ]h\hjblv� h[� hlghr_gbb� d fm`qbgZf� beb� d k_f_cghc� `bagb�� lh� fh`ehij_^iheh`blv��qlh�\ k_fv_�<u�]hlh\u�\uihegylv�[hevrmx�^hex�ohayckl\_g�ghc�gZ]jmadb��<Zf�km^y�ih�\k_fm��e_]dh�^Z_lky�\_^_gb_�ohayckl\Z��ijb]hlh\e_gb_�_^u��moh^�aZ�d\Zjlbjhc��\_^_gb_jZkoh^h\�� Klj_fe_gb_� d ihjy^dm� b qbklhl_� keh\gh� aZeh`_gh� \ <Zk�� < k\hx� hq_j_^v� <uij_^ty\ey_l_� hij_^_e_ggu_� lj_[h\Zgby� b d� fm`qbg_�� Hg� g_� ^he`_g� [ulv� jZkoey[Zgguf�[heleb\uf�� ^he`_g� mf_lv� jZ[hlZlv� g_� lhevdh� ]heh\hc�� gh� b jmdZfb� <b^bfh�� g_� [m^_lhrb[hqguf� ij_^iheh`blv�� qlh� \ <Zr_c� `bagb� [hevrh_� f_klh� aZgbfZ_l� k_dk�� < p_ehf� <ukdhj__�\k_]h�kqblZ_l_��qlh�[bheh]bq_kdh_�gZqZeh�\ q_eh\_d_�_kl_kl\_ggh�b��ke_^h\Zl_evgh��\k_�qlh�k gbf�k\yaZgh��^he`gh�aZkem`b\Zlv�\gbfZgby��@_eZxsbo� hagZdhfblvky� k [he__�ih^jh[gufb� oZjZdl_jbklbdZfb� qblZl_e_c� hlhre_f� ddgb]_������]���;_eygbg�������b d�gh\hc�jmdhibkb�h \hkijbylbb�l_dklZ��dhlhjZy��gZ^h�gZ^_ylvky�jZgh�beb�iha^gh�\uc^_l�\ k\_l�
������WDKI?JLG:Y�KBKL?F:�<::E<h\k_�g_�dZ`^h_� l_hj_lbq_kdh_�bkke_^h\Zgb_�^he`gh�bf_lv�ijyfhc�\uoh^�\ ijZdlbdm�L_f� g_� f_g__�� jZajZ[hlZggu_� gZfb� iheh`_gby� e_]eb� \ hkgh\m� wdki_jlghc� dhfivxl_jghcikbohebg]\bklbq_kdhc� kbkl_fu� �IkbobZljbq_kdbc� ZgZeba� l_dklZ�� �I:L��� p_evx� dhlhjhcy\ey_lky�ikboheh]bq_kdbc�dhgl_gl�ZgZeba�l_dklh\�dZd�om^h`_kl\_gguo��lZd�b im[ebpbklbq_kdbobeb�j_deZfguo�>ZggZy�ih^kbkl_fZ�\kljh_gZ�\ kbkl_fm�<::E��]eZ\guf�jZajZ[hlqbdhf�dhlhjhc�y\ey_lky<�B�RZeZd�Kbkl_fZ�<::E�ij_^gZagZq_gZ�hp_gb\Zlv�\ha^_ckl\b_�keh\�b jmkkdhyauqguo�l_dklh\�gZih^khagZgb_�GZmqgZy�qZklv�ijh]jZffu�hibjZ_lky�gZ�iheh`_gb_�h lhf��qlh�_kl_kl\_gguc�yaud�²�h^ghba� kbevg_crbo� kj_^kl\� \ha^_ckl\by� gZ� q_eh\_dZ�� Ikboheh]bq_kdb_� l_hjbb� gh\hc� \hegujZkkfZljb\Zxl� _]h� dZd� kj_^kl\h� ijh]jZffbjh\Zgby� ih\_^_gby� ex^_c�� >ey� wnn_dlb\gh]h\ha^_ckl\by� gZ� [hevrb_� fZkku� ex^_c� \Z`gu� g_� lhevdh� b g_� klhevdh� eh]bqghklv� bZj]mf_glbjh\Zgghklv�\ mihlj_[e_gbb�yaudZ��Z kdhj__�wfhpbhgZevgh_�\ha^_ckl\b_�gZ�kemrZl_eybeb� qblZl_ey�� B[h� q_j_a� nhjfbjh\Zgb_� wfhpbhgZevgh]h� hlghr_gby� d kdZaZgghfm� fh`gh[uklj__�\k_]h�^h[blvky�_]h�ijbylby�beb�g_ijbylby��Ijb�wlhf�gZb[he__�\Z`gu�g_y\gu_�dZgZeu\ha^_ckl\by�� dhlhju_� g_dhgljhebjm_fu� khagZgb_f�� <ky� bgnhjfZpby�� ihklmiZxsZy� ih� gbf�\hkijbgbfZ_lky� [_a� djblbq_kdhc� hp_gdb�� Wlh� b ihkem`beh� hkgh\guf� fhlb\hf� ^ey� kha^Zgbykbkl_fu�<::E�
H[eZklb�\hafh`gh]h�ijbf_g_gby�ijh]jZffu�<::E���khklZ\e_gb_�l_dklh\�\uklmie_gbc�k aZjZg__�aZ^Zggufb�oZjZdl_jbklbdZfb�\ha^_ckl\bygZ�ihl_gpbZevgmx�Zm^blhjbx�� khklZ\e_gb_�l_dklh\�klZl_c�k aZjZg__�aZ^Zggufb�oZjZdl_jbklbdZfb�� kha^Zgb_�wfhpbhgZevgh]h�bfb^`Z�iheblbq_kdh]h�^_yl_ey�� khklZ\e_gb_�j_deZfguo�klZl_c�� ihbkd�gZa\Zgbc�^ey�gh\uo�lh\Zjh\�� ikbobZljbq_kdbc�ZgZeba�l_dklh\�k p_evx�b^_glbnbdZpbb�ebqghklb�Z\lhjZ�� ikboh�b ]bighl_jZiby�� `mjgZebklbdZ��iheblbdZ�



< kbkl_f_�bkihevamxlky�� f_lh^�k_fZglbq_kdh]h�^bnn_j_gpbZeZ�\ ijbf_g_gbb�d a\mdZf�jmkkdh]h� yaudZ�� f_lh^u�g_cjh�ebg]\bklbq_kdh]h�ijh]jZffbjh\Zgby�^ey�hij_^_e_gby�gZ ]jmadbgZ�hkgh\gu_�k_gkhjgu_�dZgZeu�\hkijbylby�q_eh\_dZ�� f_lh^u�dhgl_gl�ZgZebaZ�^ey�ZgZebaZ�hkh[_gghkl_c�mihlj_[e_gby�e_dkbdb�\l_dklZo�� f_lh^u�fZl_fZlbq_kdhc�ebg]\bklbdb�Kbkl_fZ�iha\hey_l�� hp_gb\Zlv�wfhpbhgZevgh_�\ha^_ckl\b_�nhg_lbq_kdhc�kljmdlmju�l_dklh\�gZ�ih^khagZgb_�q_eh\_dZ�� hp_gb\Zlv�wfhpbhgZevgh_�\ha^_ckl\b_�nhg_lbq_kdhc�kljmdlmju�hl^_evguo� keh\gZ�ih^khagZgb_�q_eh\_dZ�� hp_gb\Zlv�a\mdh�p\_lh\mx�hdjZkdm�l_dklh\�� hp_gb\Zlv�jblfbq_kdb_�oZjZdl_jbklbdb�� aZ^Z\Zlv�oZjZdl_jbklbdb�`_eZ_fh]h�\ha^_ckl\by�b p_e_gZijZ\e_ggh�j_^Zdlbjh\Zlv�l_dklu�^ey�^hklb`_gby�mdZaZgguo�oZjZdl_jbklbd�� ih^[bjZlv�kbghgbfu�k bkihevah\Zgb_f�keh\Zjy�gZ���luk�kbghgbfbq_kdbo� jy^h\ba����luk��keh\�� hp_gb\Zlv�gZ]jmadm�gZ�k_gkhjgu_�dZgZeu�\hkijbylby�iml_f�ZgZebaZ�bkihev am_fhce_dkbdb�� hp_gb\Zlv�mjh\_gv Z]j_kkb\ghklb�l_dklh\�iml_f�ZgZebaZ�bkihevam_fhc�e_dkbdb�� hp_gb\Zlv�mjh\_gv�Zjo_lbibqghklb�l_dklh\�� hp_gb\Zlv�k_dkmZevgmx�hdjZkdm�l_dklZ�� hkms_kl\eylv�ikbobZljbq_kdbc�ZgZeba�l_dklh\Ihke_^gbc�ba�gZa\Zgguo�Zki_dlh\�ijh[e_fu�dZd�jZa�b ij_^klZ\e_g�\ ^Zgghc�fhgh]jZnbb�Bf_ggh� gZrb� jZajZ[hldb� e_]eb� \ hkgh\m� ikbobZljbq_kdh]h� dhfivxl_jgh]h� ZgZebaZ� l_dklZ� b^bZ]ghklbdb�Z\lhjZ�< p_ehf� k ihfhsvx� <::E� fh`gh� mkbeblv� \ha^_ckl\b_� ex[uo� j_deZfguo�� mq_[guo�ijhiZ]Zg^bklkdbo�b im[ebpbklbq_kdbo�fZl_jbZeh\��Z lZd`_�kljhblv�ikboheh]bq_kdb_�ihjlj_luZ\lhjh\�l_dklh\�b ijh]ghabjm_fuo�qblZl_e_c�Mki_rgh_�ijbf_g_gb_�wdki_jlghc�kbkl_fu�<::E�k �����]h^Z�ihdZaZeh��qlh�hgZ�fh`_l[ulv�bkihevah\ZgZ�^ey�ZgZebaZ�b dhjj_dlbjh\db�[_kkhagZl_evgh]h�\ha^_ckl\by�l_dklh\�\ kZfuojZaguo� h[eZklyo�²� hl�iheblbq_kdhc� jblhjbdb�b j_deZfu�^h� h[jZah\Zgby�b om^h`_kl\_ggh]hl\hjq_kl\Z�A:DEXQ?GB?P_evx�ijh^_eZgghc�jZ[hlu�[ueh�hibkZgb_�fh^_e_c�fbjZ��kms_kl\mxsbo�\ ebl_jZlmj_�bdbgh� Hkgh\Z� lZdbo� fh^_e_c� mkfZljb\Z_lky� gZfb� \ kh^_j`Zgbb� bg^b\b^mZevgh]h� khagZgbyZ\lhjZ�� :gZeba� gZmqghc� ebl_jZlmju� lZd`_� ih^l\_j`^Z_l�� qlh� kms_kl\m_l� \hafh`ghklvihkljh_gby�lZdhc�lbiheh]bb�l_dklh\��dhlhjZy�hkgh\ZgZ�gZ�lbiheh]bb�ebqghklb�Z\lhjh\�l_dklZ�Ijbq_f�\ __�hkgh\_�fh`_l�e_`Zlv�dhgp_ipby�h[�Zdp_glmZpbb�l\hjq_kdhc�ebqghklb��< j_amevlZl_gZklhys_]h�bkke_^h\Zgby�gZfb�ihkljh_gZ�ikbohebg]\bklbq_kdZy�lbiheh]by�l_dklh\��hkgh\ZggZybf_ggh�gZ�wlhf�^hims_gbb�< om^h`_kl\_gghc�ebl_jZlmj_�\uy\e_gu�ke_^mxsb_�lbiu�l_dklh\��k\_leu_��� �\_k_eu_��� �djZkb\u_��� �l_fgu_�� ��ijhklu_���� �i_qZevgu_��� �keh`gu_��>himkdZ_lky� \hafh`ghklv� kms_kl\h\Zgby� l_dklh\� �Zdlb\guo��� �mklZeuo��� �bgl_gkb\guo��� ZlZd`_� ij_^iheZ]Z_lky� gZebqb_� l_dklh\� �kf_rZgguo��� \ hkgh\_� dhlhjuo� e_`bl� g_kdhevdhwfhpbhgZevgh�kfukeh\uo�^hfbgZgl�Fu� klj_fbebkv� ihdZaZlv�� qlh� wfhpbhgZevgh�kfukeh\Zy� ^hfbgZglZ�� e_`ZsZy� \ hkgh\_fh^_eb� ihjh`^_gby� l_dklZ�� hij_^_ey_l� j_q_\mx� kbkl_fghklv� l_dklZ� gZ� \k_o� mjh\gyo� ²



e_dkbq_kdhf�� klbebklbq_kdhf�� kbglZdkbq_kdhf�� kljmdlmjghf� �fhjnheh]bq_kdhf��� hij_^_ey_lkbkl_fm�h[jZaguo�kj_^kl\�l_dklZ��Ih�gZr_fm�m[_`^_gbx��wfhpbhgZevgh�kfukeh\Zy�^hfbgZglZl_dklZ�� hljZ`Zy� dh]gblb\gmx� b wfhlb\gmx� �\ lhf� qbke_� hp_ghqgmx�� kljmdlmjbaZpbx� fbjZ�y\ey_lky�d\bglwkk_gpb_c�Z\lhjkdh]h�kfukeZ�l_dklZ�B]ghjbjmy�ijh[e_fm�ebg]\bklbq_kdhc�hlghkbl_evghklb� �jZaebqbc�f_`^m�yaudZfb�b bo\ebygb_�gZ�fure_gb_���ij_^eZ]Z_fZy�dhgp_ipby�iha\hey_l�mlhqgblv�ijbgpbi�ebg]\bklbq_kdh]h^_l_jfbgbafZ��6ORELQ����������²�\ebygby�dh]gblb\guo�b ^bkdmjkb\guo�ijhp_^mj�gZ�jZaebqby�\l_dklZo�� gZibkZgguo� gZ� jZaguo� yaudZo�� Fu� iheZ]Z_f�� qlh� jZaebqby� f_`^m� l_dklZfb�gZibkZggufb�gZ�jZaguo�yaudZo��fh]ml�[ulv�g_�klhev�\_ebdb��dZd�jZaebqby�f_`^m�l_dklZfb��\hkgh\_� dhlhjuo� e_`Zl� jZagu_� ^hfbgZglu�� Dh]gblb\gZy� hkgh\Z� om^h`_kl\_ggh]h� l_dklZ�k_fZglbdZ� ihjh`^Zxsbo� l_dkl� kbf\heh\� h[mkeh\e_gZ� g_� klhevdh� gZpbhgZevguf� yaudhf�kdhevdh� yaudh\uf� khagZgb_f� ebqghklb� Z\lhjZ�� <u[hj� kbglZdkbq_kdbo� kljmdlmj� b yaudh\uo_^bgbp� hkms_kl\ey_lky� lhevdh� hlqZklb� ih^� \ebygb_f� gZph�gZevgh]h� yaudZ� b lj_[h\Zgbbihwlbdb��<k_�`_�i_j\bqgu�lml�dh]gblb\gu_�kljmdlmju��ijbkmsb_�Zdp_glmbjh\Zgghfm�khagZgbxZ\lhjZ��L_f� kZfuf�� hij_^_e_gb_� lbiZ�� d dhlhjhfm� ijbgZ^e_`bl� l_dkl� �ih� gZr_c� lbiheh]bb��fh`_l� [ulv� ijh\_^_gh� g_� lhevdh� iml_f� �]_jf_g_\lbq_kdh]h�� ijhgbdgh\_gby� \ Z\lhjkdbcaZfuk_e�� gh� b k� ihfhsvx� nhjfZebah\Zgghc� ijhp_^mju� khhlg_k_gby� we_f_glh\� l_dklZ� khibkZggufb� \ fh^_eb� l_dklZ� dhfihg_glZfb�� k\yaZggufb� k khhl\_lkl\mxsbfb� ebqghklgufbkfukeZfb�� L_f� kZfuf� ihklmebjm_lky� \hafh`ghklv� ihkljh_gby� nhjfZevgh�k_fZglbq_kdhcfh^_eb�l_dklZ��hljZ`Zxs_c�Z\lhjkdbc�kfuke�< ebg]\bklbd_�kms_kl\m_l�ihgylb_�nhg_fu� �dZd�_^bgbpu� a\mdh\h]h�kljhy��b ZeehnhgZ�dZd� _^bgbpu� __ j_ZebaZpbb��� fhjn_fu� b ZeehfhjnZ�� e_dk_fu� b e_dkbdh�k_fZglbq_kdh]h\ZjbZglZ��Z lZd`_�kbglZ]fu��dZd�fbgbfZevghc�bglhgZpbhgghc�_^bgbpu���Ihgylby�`_�l_dklu�g_lb ih�fg_gbx��gZijbf_j��:�:�E_hglv_\Z��[ulv�g_�fh`_l��Fu�`_�iheZ]Z_f��qlh�lbi�l_dklZ�fh`_l[ulv�jZkkfhlj_gZ�bf_ggh�dZd�l_dkl_fZ��Z dhgdj_lgu_�l_dklu�²�dZd�__ \ZjbZglu�AZ�l_dklhf�lml�y\ey_lky�g_�j_ZevgZy�^_ckl\bl_evghklv��Z j_Zevgu_�ikbobq_kdb_�ijhp_kku�dhlhju_� ijhl_dZxl� \ khagZgbb� Zdp_glmbjh\Zgghc� ebqghklb�� Dhg_qgh�� ihkljh_gb_� fh^_ebihjh`^_gby�l_dklZ�gZ�wlhc�hkgh\_�²�^_eh�[m^ms_]h��gh�gZfb�aZeh`_gZ�hkgh\Z�kha^Zgby�lZdhcfh^_eb�iml_f�\uy\e_gby�aZdhghf_jghkl_c�i_j_oh^Z�hl�h[jZah\�khagZgby�d yaudh\uf�h[jZaZf�< gZr_f� bkke_^h\Zgbb� fu� klj_fbebkv� ^hdZaZlv�� qlh� �k\_leu_�� b �Zdlb\gu_�� lbiul_dklh\� khhl\_lkl\mxl� fbjhhsms_gbx� ebqghklb� k iZjZghcyevgufb� q_jlZfb� Zdp_glmZpbb��\_k_eu_�� l_dklu� khhl\_lkl\mxl� fbjhhsms_gbx� ebqghklb� ]bihfZgbZdZevgh]h� kdeZ^Z��djZkb\u_�� hibku\Zxl�fbj� ebqghklb� ^_fhgkljZlb\ghc� Zdp_glmZpbb�� \ hkgh\_� wfhpbhgZevgh�kfukeh\hc� ^hfbgZglu� �l_fguo�� l_dklh\� e_`bl� fbjhhsms_gb_�� koh`__� k fbjhhsms_gb_fwibe_ilhb^ghc� ebqghklb�� �i_qZevgu_�� l_dklu� hljZ`Zxl� fbjhhsms_gb_� ^_ij_kkb\ghcebqghklb��Ijh_dlb\guc� ebl_jZlmjguc� l_kl�� iha\hebe� mlhqgblv� iheh`_gb_� h khhl\_lkl\bbj_Zevguo�l_dklh\uo�ij_^ihql_gbc�ebqghklguf�hkh[_gghklyf�j_pbib_glh\�?kl_kl\_ggh�� qlh� jZajZ[hldZ� ij_^eh`_gguo� iheh`_gbc� fh`_l� [ulv� [he__� iheghc� \kemqZ_�ijb\e_q_gby�j_amevlZlh\�bkke_^h\Zgbc�\ kf_`gu_�k ikbohebg]\bklbdhc�h[eZklyo�gZmdb�LZdbfb� ij_^klZ\eyxlky� ijh[e_fu� yaudh\hc� ebqghklb� b yaudh\hc� j_ZebaZpbb� dZjlbgu�fbjZ�ijh[e_fu�kljmdlmjgh]h�ZgZebaZ�l_dklZ�b nj_cfh\uc�ih^oh^��ijh[e_fZ�km[t_dlgh]h�l_aZmjmkZ�b]bihl_aZ� h ih^h[bb� bgl_ee_dlh\�� ijh[e_fu� [b[ebhl_dh\_^_gby� b qblZl_evkdbo� bgl_j_kh\�ijh[e_fu� ikbobZljbq_kdhc� ebg]\bklbdb� b \hijhk� h ghjf_� b iZlheh]bb� ebqghklb�� ijh[e_fu]_jf_g_\lbdb� b l_hjbb� ihagZgby�� ebg]\bklbdb� baf_g_gguo� khklhygbc� khagZgby� b g_cjh�ebg]\bklbq_kdh]h� ijh]jZffbjh\Zgby�� ;_a� khfg_gby�� \k_� hgb� bf_xl� hlghr_gb_� djZkkfhlj_gguf� gZfb� \hijhkZf� b fh]ml� [ulv� ijb\e_q_gu� ^ey� m]em[e_gby� b jZa\blbyij_^eh`_ggh]h�ih^oh^Z�< k\h_�\j_fy�:ggZ�<_`[bpdZ�gZibkZeZ��qlh��ij_^eh`b\�^Z`_�g_�^h�dhgpZ�ijh^mfZggu_j_r_gby��hgZ��klj_fbeZkv�ihdZaZlv��qlh�jZajZ[Zlu\Z_fZy�����ijh]jZffZ�\ ijbpbi_�hkms_kl\bfZ�



�<_`[bpdZ�������������>Zevr_�hgZ�ibr_l���Fg_�ijboh^behkv�\ k\yab�k wlbf�\lhj]Zlvky�\ p_eucjy^� jZaebqguo� h[eZkl_c�� kebrdhf� h[rbjguo�� qlh[u� [ulv� wnn_dlb\gh� h[jZ[hlZgguf� h^gbfq_eh\_dhf���lZf�`_���:gZeh]bqgh_�fh`gh�kdZaZlv�b \�hlghr_gbb�^Zggh]h�bkke_^h\Zgby�Dhg_qgh��\uy\e_ggu_�aZdhghf_jghklb�kljh_gby�b kh^_j`Zgby�l_dklh\��bo�lbiheh]baZpbyb wdki_jbf_glZevgZy�ijh\_jdZ�j_Zevghklb�bo�nmgdpbhgbjh\Zgby�bf_xl�jy^�h]jZgbq_gbc�gZ�bobkihevah\Zgb_�� < qZklghklb�� kqblZy� \hafh`guf� ijh\h^blv� b^_glbnbdZpbx� ebqghklb� ih� __j_q_\hfm� ijh^mdlm� k ihfhsvx� ij_^eh`_gguo� f_lh^bd�� g_� kqblZ_f� fhjZevgh� ^himklbfufklZ\blv� ^bZ]gha� ikboh^bZ]ghklbq_kdh]h� k\hckl\Z� bkdexqbl_evgh� gZ� hkgh\Zgbb� j_q_\h]hijhy\e_gby�ebqghklb��Wlh�g_�[ueh�p_evx�gZr_]h�ZgZebaZ�b��ih�gZr_fm�fg_gbx��g_�fh`_l�[ulvp_evx�ikbohebg]\bklbq_kdh]h�ZgZebaZ�\ p_ehf��Gh� aZgbfZ_fky� eb� fu� [bh]jZnbq_kdhc�� ikboheh]bq_kdhc� beb� bklhjbdh�ebl_jZlmjghcbgl_jij_lZpb_c�bg^b\b^mZevguo�y\e_gbc�yaudZ��_keb�lhevdh��^_ckl\bl_evgh��p_ev�gZrZ�khklhbl\ jZkdjulbb�ba\_klghc�bg^b\b^mZevghklb��²�ibkZe�=����<bghdmj��²�fu�\kydbc�jZa�g_ba[_`gh\uoh^bf� aZ� ]jZgbpu� ebg]\bklbdb� b bf__f� ^_eh� k ijh[e_fZfb�� dhlhju_� g_� fh]ml� kqblZlvkyijbgZ^e_`Zsbfb�kh[kl\_ggh�yaudh\_^_gbx���<bghdmj������������B��jZamf__lky��ih^ebggh_�ijhba\_^_gb_�bkdmkkl\Z�\k_]^Z�[hevr_��q_f�ijhklh�ijhy\e_gb_kmsghklb�_]h�l\hjpZ�Bf_ggh�ihwlhfm�gZr_�bkke_^h\Zgb_�\uy\beh�ebrv�g_dhlhju_�hkh[_gghklb� kljh_gby�bnmgdpbhgbjh\Zgby� om^h`_kl\_gguo� l_dklh\�� g_dhlhju_� hkh[_gghklb� bo� kms_kl\h\Zgby� \Z\lhjkdhf� khagZgbb�b qblZl_evkdhf� \hkijbylbb��J_Zevgh_�[ulb_� l_dklZ�b j_Zevgu_�ijhp_kku\hkijbylby�l_dklZ�q_eh\_dhf�fgh]hdjZlgh�keh`g__�b ]em[`_��q_f�mijhs_ggu_�\ gZmqguo�p_eyoij_^klZ\e_gby�h gbo�mlhqgylv� b ^hihegylv� bo� ij_^klhbl� \ oh^_� kh\f_klghc� jZ[hlu� ebg]\bklh\�ebl_jZlmjh\_^h\��ikboheh]h\��ikbobZljh\��ki_pbZebklh\�\ jZaguo�h[eZklyo�agZgbc�
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;_eygbg� <�I��� Yfihevkdbc� E�L�� Wdki_jbf_glZevgh_� \uy\e_gb_� ikboheh]bq_kdh]hl_aZmjmkZ�`ZgjZ�l_dklZ����H[s_gb_��kljmdlmjZ�b ijhp_kk���F�������;_klm`_\�EZ^Z�B�<��Klh�ebp�nZglZklbdb����:glheh]by�kh\_lkdhc�nZglZklbdb�� ��F��������L���� ;e_co_j�<�F���Djm]�B�<��Lhedh\uc�keh\Zjv�ikbobZljbq_kdbo�l_jfbgh\����<hjhg_`������;hj__�X�;��Wkl_lbdZ����F��������;hj__� X�;�� L_hjby� om^h`_kl\_ggh]h� \hkijbylby� b j_p_ilb\gZy� wkl_lbdZ���Om^h`_kl\_ggZy�j_p_ipby�b ]_jf_g_\lbdZ����F��������;hjo_k�O�E��Ibkvf_gZ�;h]Z����F��������;jm^guc� :�:�� IhgbfZgb_� dZd� nbehkhnkdh�ikboheh�]bq_kdZy� ijh[e_fZ���� <hijhkunbehkhnbb�������������

;jm^guc�:�:��Ikboheh]bq_kdZy�]_jf_g_\lbdZ���F�������
�� =Zggmrdbg� I�;�� Hkh[_gghklb� wfhpbhgZevgh�\he_\hc� kn_ju� ijb� ikbohiZlbyo���Ikboheh]by�wfhpbc��L_dklu��F���������=Zggmrdbg�I�;��DebgbdZ�ikbohiZlbc��Bo�klZlbdZ�^bgZfbdZ�b kbkl_fZlbdZ����F���������=_gg_d_g�W��Hiul�ihkljh_gby�gZmqghc�djblbdb��Wklhikboheh]by��� ��I_j��k nj�� ��KI[��� ������=beyjh\kdbc�<�:��IkbobZljby�� ��F��� �����=he^kl_cg�F���=he^kl_cg�B�N��DZd�fu�ihagZ_f��Bkke_^h\Zgb_�ijhp_kkZ�gZmqgh]h�ihagZgby���I_j

;mjgh�F�?��L_jZiby�l\hjq_kdbf�kZfh\ujZ`_gb_f��F��������;mjgh�F�?��Ljm^guc�oZjZdl_j�b ivygkl\h����Db_\������;mjgh�F�?��H oZjZdl_jZo�ex^_c����F���������;ml_gdh�B�:��QblZl_ev�b ql_gb_�gZ�bkoh^_�;;\_dZ� khpbheh]bq_kdb_�Zki_dlu����F���������;mygh\�F�B��Ij_`^_\j_f_gguc�q_eh\_d����F�������;mygh\�F�B�� Ijbdexq_gby� ^j_\g_c� aZ]Z^db�� �Bkl_jby�� bklhjby�� km_\_jby��� ��F��� �����;mygh\�F�B��Ly`_eu_�ex^b�� ��F���������;mygh\�F�B��Ebdb�\_ebdbo��beb�agZf_gblu_�[_amfpu��F��� ������<Zcev�I���=_gbk�:��Jh^gZy�j_qv�� ��F��� ������<Zcgm�F�;��We_f_glu�km[t_dlb\ghklb�\\hkijbylbb�om^h`_kl\_gghc�ebl_jZlmju�b bo�\ebygb_�gZ�ijhp_kk�jmdh\h^kl\Z�ql_gb_f��:\lhj_n�dZg^��^bkk���E��������<Zkbev_\Z�:��G��<u]hlkdbc�ijhlb\�<u]hlkdh]h� �d ljZdlh\d_�jZkkdZaZ�B�;mgbgZ� �E_]dh_^uoZgb_������ Ki_pbnbdZ� b w\hexpby� nmgdpbhgZevguo� klbe_c��� I_jfv������� <Zkbev_\Z� :�G�<u]hlkdbc� ijhlb\� <u]hlkdh]h� �d ljZdlh\d_� jZkkdZaZ� B�;mgbgZ� �E_]dh_� ^uoZgb_��ijh^he`_gb_����� Ijh[e_fu� nmgdpbhgbjh\Zgby� yaudZ� \ _]h� jZagh\b^ghklyo�� �� I_jfv�� �����<Zkbexd�N�?��Ikboheh]by�i_j_`b\Zgby����F�������<\_^_gb_�\ ebl_jZlmjh\_^_gb_���Ih^�j_^��=�G�Ihki_eh\Z��FÄ������<_ca_::� J_n_jbjh\Zgb_� l_dklZ���F��� ������ <bgh]jZ^h\� <�<�� H yaud_� om^h`_kl\_gghcebl_jZlmju��F��� ������<bgh]jZ^h\�<�<��Kx`_l� b klbev�� ��F��� ������ <bgh]jZ^h\�<�<��H yaud_om^h`_kl\_gghc�ijhau���FÄ�������<bghdmj�=����Nbeheh]bq_kdb_�bkke_^h\Zgby����F��������<bghdmj�=����H yaud_�om^h`_kl\_gghc�ebl_jZlmju��FÄ�������<eZ^bfbjkdZy�H�B L_hjby�ihwlbq_kdh]h�yaudZ���F��������<hcgbq� W�E�� H\h^�� Ihke_keh\b_�� ��F�������� <k_� ijhba\_^_gby�rdhevghc� ijh]jZffu� \djZldhfbaeh`_gbb���F�������<u]hlkdbc�E�K��Ikboheh]by�bkdmkkl\Z����F���������<u]hlkdbc�E�K��Fure_gb_�b j_qv����F���� ��: ����F



k Zg]e���F���������=hgqZj_gdh�G�<��=_gbc�\ bkdmkkl\_�b gZmd_����F��������=jhfh\�?�K��Ijbjh^Z�om^h`_kl\_ggh]h�l\hjq_kl\Z��F�������=mf[hev^l�<��H jZaebqbb�hj]Zgbafh\�q_eh\_q_kdh]h�yaudZ�b h�\ebygbb�wlh]h�jZaebqby�gZmfkl\_ggh_�jZa\blb_�q_eh\_q_kdh]h�jh^Z����KI[���������=mj_\bq�F�����K_j_ckdbc�F�Y��Mq_[gbdikbobZljbb��F���������=mk_\�K�K���Lmevqbgkdbc�=�E��Ijh[e_fZ�ihgbfZgby\ nbehkhnbb���F���������>_cd�\Zg�L�:��Yaud��IhagZgb_��DhffmgbdZpby���FÄ������>_lkdZy�ebl_jZlmjZ����F���������>fbljb_\Z�G��D ijh[e_f_�bgl_jij_lZpbb����Fbjbkdmkkl\��:evfZgZo����F���������>jZ]hfbj_pdZy�G��<j_fy�\ ebl_jZlmj_����Keh\Zjvebl_jZlmjh\_^q_kdbo� l_jfbgh\�� �� F��� ������ >jb^a_� L�F�� Bgl_jij_lZpbhggu_oZjZdl_jbklbdb�l_dklZ�b deZkkbnbdZpby�l_dklZ����Kfukeh\h_�\hkijbylb_�j_q_\h]h�khh[s_gby���F���������>jb^a_�L�F��Yaud�b khpbZevgZy�ikboheh]by����F�������?ebkljZlh\�%�&��LjZdlZl�SUR�lZjZdZgZ����F���������?nj_fh\�:�B��Ihke_keh\b_����:�DeZjd�Dhkfbq_kdZy� h^bkk_y� ������� ��F��� ������@Zg_�I��KljZo� ^_ckl\by� dZd� kms_kl\_gguc� we_f_glf_eZgohebb�����Ikboheh]by�wfhpbc��L_dklu��F��������@Zjbdh\�G�F���Mjkh\Z�E�=���Ojblbgbg�>�N��IkbobZljby����F��������@_ev\bk�<�B��Ikbohebg]\bklbq_kdZy�bgl_jij_lZpby�bg\_dlb\gh]h�\ha^_ckl\by��:\lhj_n�^hdl��^bkk���F���������@bebg�K�=��Hq_jdb�debgbq_kdhc�ikbobZljbb����F��������@bgdbg�G�B��J_qv�dZd�ijh\h^gbd�bgnhjfZpbb���FÄ������@bgdbg�G�B��JZa\blh_�ibkvf_gghc�j_qb�mqZsboky�,,,�9,,�deZkkh\�����Ba\��:EG�JKNKJ���F����������\ui����@hedh\kdbc�:�D���S_]eh\�X�D��JZ[hlu�ih�ihwlbd_�\ujZabl_evghklb����F��������DjZkguo�<�<��<bjlmZevgZy�j_Zevghklv�beb�j_ZevgZy�\bjlmZevghklv���Q_eh\_d��KhagZgb_�DhffmgbdZpby�����F���������Dj_qf_j�W��Kljh_gb_�l_eZ�b oZjZdl_j����Ikboheh]by�bg^b\b^mZevguojZaebqbc�� �� F��� ������ DjblkdZy� <�I��� F_e_rdhL�D��� Iheydh\� X�N�� IZlheh]by� ikbobq_kdhc^_yl_evghklb�ijb�rbahnj_gbb��F��������Djmigbd� ?�I�� Ikboheh]bq_kdb_� hkh[_gghklb� \hkijbylby� h[jZaZ��� Ikboheh]bq_kdbc`mjgZe��L������������DmZcg�M��Keh\h�b h[t_dl����Gh\h_�\ aZjm[_`ghcebg]\bklbd_��<ui��OBG�� ��FÄ������������Dmebdh\�:�B��KdZadZ�K�L�:dkZdh\Z� �:e_gvdbcp\_lhq_d��� ikbohZgZeblbq_kdbc� wlx^���� Jhkkbckdbc� ikbohZgZeblbq_kdbc� \_klgbd�� ��F��� �����1V�����E_\b^h\�:�F��:\lhj���h[jZa���qblZl_ev����E�������



E_\bg�X�B��H g_dhlhjuo�q_jlZo�ieZgZ�kh^_j`Zgby�\ ihwlbq_kdbo�l_dklZo�����KljmdlmjgZylbiheh]by�yaudh\��F���������E_gp�N��H[jZaguc�yaud�gZjh^guo�kdZahd�� �I_j��k g_f�� ��FÄ������E_hg]Zj^�D��:dp_glmbjh\Zggu_�ebqghklb����Db_\�������E_hglv_\�:�:��Yaud��j_qv��j_q_\Zy�^_yl_evghklv����FÄ������E_hglv_\� :�:�� Ihgylb_� l_dklZ� \ kh\j_f_gghc� ikboheh]bb���� Ikbohebg]\bklbq_kdZy� bebg]\bklbq_kdZy� ijbjh^Z� l_dklZ� b hkh[_gghklb� _]h� \hkijbylby�� �� Db_\�� ������ E_hglv_\�:�:�Hkgh\u�ikbohebg]\bklbdb����F��������E_hglv_\�:�G��Ijh[e_fu�jZa\blby�ikbobdb����F��������E_hglv_\�>�:��Ijhba\_^_gb_�bkdmkkl\Z�b ebqghklv�Ikboheh]bq_kdZy�kljmdlmjZ�\aZbfh^_ckl\by����Om^h`_kl\_ggh_�l\hjq_kl\h�b ikboheh]by���F���������Ebqdh�:�?��IkbohiZlbb�b Zdp_glmZpbb�oZjZdl_jZ�mih^jhkldh\����F���������Ehf[jhah�P��=_gbZevghklv�b ihf_rZl_evkl\h���KI[��������������Ehk_\�:�N��Ijh[e_fZ�om^h`_kl\_ggh]h�klbey���Db_\�������EhlfZg�F�X��:gZeba�ihwlbq_kdh]h�l_dklZ����E�������EhlfZg� X�F�� Kf_jlv� dZd� ijh[e_fZ� kx`_lZ���� X�F�EhlfZg� b lZjlmkkdh�fhkdh\kdZyk_fbhlbq_kdZy�rdheZ����F�������Z��EhlfZg�X�F��>\_��Hk_gb�����LZf�`_��F����������Emjby�:��J�Hsms_gby�b \hkijbylb_����F��������

@bjfmgkdbc�<�F��<\_^_gb_�\ ebl_jZlmjh\_^_gb_��KI[��������@mjZ\e_\�@�K��KljZgbpZ�gZr_c�bklhjbb����<�Ibdmev��DZlhj]Z���F��������@mjZ\e_\Z�E�K��Abgh\v_\Z�F>��H[mq_gb_�ql_gbx��gZ�fZl_jbZe_�om^h`_kl\_gguo�l_dklh\�����F��������AZ\Z^kdZy�?�<��DmevlmjZ�<hklhdZ�\ kh\j_f_gghf�aZiZ^ghf�fbj_����F���������AZjm[_`gZy^_lkdZy� ebl_jZlmjZ�� �� F��� ������ Abfgyy� B�:�� Kfukeh\h_� \hkijbylb_� j_q_\h]h� khh[s_gby���Kfukeh\h_�\hkijbylb_�j_q_\h]h�khh[s_gby���F��������Abkv� :�Y��� KlZn_pdZy� F�I�� Om^h`_kl\_ggZy� dhffmgbdZpby� b j_p_ipby� dZd� __aZ\_jrZxs__�a\_gh����Om^h`_kl\_ggZy�j_p_ipby�b ]_jf_g_\lbdZ��F���������B\Zgh\�<yq��<k��Q_lb g_q_l�� �� F��� ������ Bg]Zj^_g� J�� Bkke_^h\Zgby� ih� wkl_lbd_�� �� F��� ������ ��klhjby� jmkkdhcebl_jZlmju�;,;�\_dZ��\lhjZy�iheh\bgZ�����FÄ�������Bklhjby�wkl_lbq_kdhc�fukeb��< ��lb�l��l���F�� �����DZf_gkdZy�H�E��L_dkl�b dhffmgbdZpby����F���������DZjZdhah\�3�3��Mkeh\by�nhjfbjh\Zgbykfvdehh[�jZamxs_c�nmgdpbb�om^h`_kl\_gghc�ebl_jZlmju��:\lhj_n��^bkk��dZg^��nbehe��g����F��������DZjZmeh\�X�G��Jmkkdbc�yaud�b yaudh\Zy�ebqghklv��F��� ������DZj\ZkZjkdbc�;�>��G_\jhau�� ��F��� ������DZjeh\�<�:��Wibe_ikby�� ��F��� �����DZjih\� I�B�� L\hjq_kl\h� ^mr_\gh[hevguo� b _]h� \ebygb_� gZ� jZa\blb_� gZmdb�� bkdmkkl\Z� bl_ogbdb���F��E��������Dbjghk� >�B�� Bg^b\b^mZevghklv� b l\hjq_kdh_� fure_gb_��FÄ� ������ Debgbq_kdZyikbobZljby�� �� F��� ������ Debgbq_kdbc� Zjob\� ]_gbZevghklb� b h^Zj_gghklb� �w\jhiZlheh]by��ihk\ys_gguc�\hijhkZf�iZlheh]bb�]_gbZevgh�h^Zj_gghc�ebqghklb��Z lZd`_�\hijhkZf�iZlheh]bbl\hjq_kl\Z�� �Ih^�j_^��^�jZ�=�<�K_]ZebgZ�� ��K\_j^eh\kd��L���������L���� ������L���������L��������Dh\Ze_\�<�<��K_fbhlbdZ�b ^bZ]ghklbdZ�ikbobq_kdbo� aZ[he_\Zgbc�m ^_l_c�b ih^jhkldh\�� ��F��������Dheh[Z_\Z�E��Q_eh\_d�b _]h�fbj����Nbeheh]bq_kdb_gZmdb�����������DjZkbevgbdh\Z� <�=�� Ikbohebg]\bklbq_kdbc� ZgZeba� k_fZglbqkdbo� ljZgknhjfZpbc� ijbi_j_\h^_�b ebl_jZlmjghf�i_j_kdZa_�om^h`_kl\_ggh]h�l_dklZ��:\lhj_n�dZg^�^bkk����F��������



IZjZg^h\kdbc�Y��:eobfby�keh\Z���I_j��k ihevkd���F��������IIZjZq_\:�F�� WfhpbhgZevgu_� kljmdlmju� p_gghklgh]h� khagZgby���� L_dkl� dZdhlh[jZ`_gb_�dZjlbgu�fbjZ��F���������IZjgh_�?��B��Ih^�]bighahf�kljZoZ����Ebl��]Za_lZ������������IIZrdh\kdbc�<�W���Ibhljh\kdZy�<�J���Ibhljh\kdbc�J�=��IkbobZljbq_kdZy�ebg]\bklbdZ���KI[���������I_j_\_ja_\�<�N��M bklhdh\�jmkkdh]h�j_ZebafZ���FÄ������I_lj_gdh�<�N��Hkgh\u�ikbohk_fZglbdb����Kfhe_gkd�������I_ljh\kdbc�F�� Dgb]b� gZr_]h� ^_lkl\Z�� ��F��� ������ I_q_jbpZ� L�?�� Hl[hj� b ZiZilZpbyom^h`_kl\_gguo� l_dklh\� ^ey� ql_gby� \ ]jmiiZo� klm^_glh\�nbeheh]h\�� h[mqZxsboky� gZih^]hlh\bl_evguo�nZdmevl_lZo� \mah\�KKKJ��:\lhj_n�� dZg^�� ^bkk�� ��F��� ������IeZlhgh\�:�I�JZafure_gby�qblZl_ey�� ��F��������Ihjlgh\�:�:���N_^hlh\�>> IkbobZljby�� ��F��������Ihl_[gy:�:��Ba�e_dpbc�ih�l_hjbb�keh\_kghklb���OZjvdh\�������Ihl_[gy�:�:��Fukev�b yaud����F���������Ihp_igy�>�F��H[jZa�fbjZ�\ keh\_�ibkZl_ey���KI[���������IjZdlbq_kdbc�kijZ\hqgbd�\jZqZ�ikbobZljZ���Db_\�������Ijb_lh:��Ba�dgb]b��Fhjnheh]by�jhfZgZ���GZjjZlb\gh_�ijhba\_^_gb_���K_fbhlbdZ����F��������k���������

FZjdh\bgZ� B�X�� <ebygb_� ebg]\bklbq_kdbo� b wdkljZebg]\bklbq_kdbo� nZdlhjh\� gZihgbfZgb_� l_dklZ�� :\lhj_n�� dZg^�� ^bkk�� �� F��� ������ F_e_lbgkdbc� ?�F�� H ebl_jZlmjguoZjo_lbiZo���F���������F_e_oh\�>�?��IkbobZljby�b ijh[e_fu�^moh\ghc`bagb���KbgZik�� ������ ���� F_evgbdh\� <�F��� Yfihevkdbc� E�L�� <\_^_gb_� \wdki_jbf_glZevgmx�ikboheh]bx�ebqghklb����F��������FboZceh\Z�?�>��Fbj�>hklh_\kdh]h����Dmjv_j�XG?KDH��fZjl������Fh^_eb�fbjZ���Hl\��j_^��>�:�Ihki_eh\�� ��F���������Fh`gy]mg�K�?��H fh^_jgbaf_�� ��F��������Fxee_j�Nj_cgn_evk�J��IhwlbdZ����F���������GZebfh\�<�<��<_jhylghklgZy�fh^_ev�yaudZ���F�� �����G_ieho�Y�F��Q_eh\_d��ihagZc�k_[y���AZibkdb�ikbobZljZ���KI[�������Gbdbnhjh\� :�E�� K_fZglbq_kdZy� dhgp_ipby� ihgbfZgby���� Ijh[e_fu� h[tykg_gby� bihgbfZgby� \ gZmqghf� ihagZgbb�� �� F��� ������ GbdheZ_\Z� G�K�� Yihgkdb_� kZ^u�� �� F��� �����GbdheZ_\Z� L�F�� Ebg]\bklbdZ� l_dklZ�� Kh\j_f_ggh_� khklhygb_� b i_jki_dlb\u���� Gh\h_� \aZjm[_`ghc� ebg]\bklbd_�� <ui�� 9,,,�� �� F��� ������ GbrZgh\� <�D�� H ijh[e_f_� ihgbfZgby� \ebg]\bklbd_� b ]ghk_heh]bb���� >bZe_dlbdZ� ihagZgby�� ihgbfZgby�� h[s_gby�� �� Njmga_�� �����Gh\bdh\�:�B��K_fZglbdZ�l_dklZ�b __�nhjfZebaZpby��F���������Gh\bdh\�<e��QblZ_f�<ukhlkdh]h���<v\hlkdbc�%�&�Ihwaby�b ijhaZ��F���������Gh\bdh\�E�:��Om^h`_kl\_gguc�l_dkl�b _]h�ZgZeba���F��������Gm^_evfZg� J�B�� Qlh� lZdh_� nZglZklbdZ�� �� F��� ������ H\kygbdh�Dmebdh\kdbc� >G�Ebl_jZlmjgh�djblbq_kdb_jZ[hlu��< ��o��l�l��F���������H`_]h\�K�B���R\_^h\Z�G�X��Keh\Zjv�jmkkdh]hyaudZ���FÄ������Ha_jh\�<�B��Ij_^bkeh\b_���Lmj]_g_\�B�K��Klbohl\hj_gby�\ ijha_�� ��F���������Heihjl�=�Ebqghklv��ijh[e_fZ�gZmdb�beb�bkdmkkl\Z"���Ikboheh]by�ebqghklb��L_dklu����F���������Hjlhgb:��Dehmj>`���Dheebga:��Dh]gblb\gZykljmdlmjZ� wfhpbc�� ��� Yaud� b bgl_ee_dl�� F��� ������ Hklbg� >`�� Qm`h_� khagZgb_���Nbehkhnby��Eh]bdZ�
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V�7KH�7ULDO
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