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BBEOEHUE

[daHHbIn Kypc HanucaH no kHuram bunna Bunbsmca, HO 37O He npocTas
KOMNUNSUNA, Kak HeKoTopble MOryT nogymatb. To, 4YTo Obino Heobxogumo u
BO3MOXHO B35iTb M3 3TUX 3amMeyaTeslbHbIX KHUI — B3ATO Hamu ©e3 Kynwop u
nepepaboTku. Bce nuwHee — ONNHHBIE HUKOMY HE HYXXHbIE pacCyXaeHus, yBogawme
B CTOPOHY OT KOHKPETHOW 3aJayun NOCTUXKEHNSA CYyTU OBWKEHNSA pbiHKA, Mbl yopanu. A
3a0QHO NocTapanucb OTKOPPEKTUMPOBATb MHOrga npocTto 0e3o0pasHbii nepeBos,
cOenaHHbIA, eCTeCTBEHHO, YeNOBEKOM BeCbMa NpodeccMoHanbHbIM B TEXHUYECKOM
nepesoae, HO Aanekum oT TpenguHra.

Kpome TOro, Kypc OOMNOSHEH HAWMMKW COBCTBEHHBIMM WAMOCTPAUMSMA, Tam
rae 9T1o 6b110 coBepLUEHHO HEOBXOAMMO AN TOro, YTO6bl MOXHO 6b1SI0 Obl NOHATL O
4YeM ke cCOBCTBEHHO, MAET peyb, U KOMMEHTaPUSMU.

N, HakoHeL, camoe rnaBHOE. KypC [OOMOSIHEH HalWMMKU COOCTBEHHbLIMU
npegcraBneHnsMM U BbIBOAAMW O TOM, KaK HYXXHO TOproBaTb, MPUMEHUTENbHO K
pblHKy FOREX, BO MHOrOM OTAMYaKOLWNMUCA OT (PbOYEPCHBIX PbLIHKOB, OMMCAHHbIX
Bunbamcom. Kpome ToOro, wmetoguka npubbinbHoM ToproBinm Ha FOREX wu
NCMONb30BaHMEM MHOMKATOPOB Bunbsamca - NOMHOCTLIO Halle geTtuwe. ATOoT Tpya,
€CTECTBEHHO, HE MOr cocToATbCca 6e3 Bunbsimca n ero KHUr, HO sIBNsieTCA MNoaom
HaLMX yCUIMA U COBCTBEHHOrO OMbITa NPakTU4YeCcKon Toproenu Ha peiHke FOREX. B
nonHom Buae «MeToguka NpUBLINBHOWM TOProBAW»  TakkKe AOCTYMHaA YYeHukam

HalLewn LWKoNbl 1 BKtoYeHa B komnnekt CD LTS.
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7. TEOPUA XAOCA — HOBOE USMEPEHUE B TOPIOBIJIE

Xaoc He OTHocuTCH K paspsgy becrnopsgodHbix CTPyKTyp. Xaoc - 6onee
BblCOKas oopma nopsgka, rae criydyanHocTb U 6eccMcTeMHble MMMNYIbCbl CTAHOBATCSA
OPraHu3yrLwuM MpUHLMNOM CKOopee, Hexenu 6onee TpaguUWOHHbIE MNPUYUHHO-
CneacTBEHHble OTHOLWEHUS B Teopusax HetoToHa n EBknnaa.

[MockonbKy npupoda 4ernoBeka WM ero MO3r XaoTW4Hbl, PbIHKW, SBASASCH
NPOAYKTOM MpupoAbl U OTpaxarliMe MbIfeHne YenoBeka, Takke npeactaBnsioT
cobom xaoTn4YHbIE NPOLIECCHI.

TpaguunoHHble MeToAdbl AatT Tpenaepam HeBepHoe npeacTaBfeHne o
Xapakrepe OBWKEHUS pblHKa, U NOpoXaaeT HeNpPaBUIibHYHO NOMMKY U BbIBOAbI.

He3aBUMCMMO OT TOro, Kakoro YpPOBHSI CFOXHOCTU MNPUMEHAETCA NUHENHas
mMaTemaTtuka, (C npeobpasoBaHuaMn Dypbe, OPTOroHasnbHbIMKU  PYHKUUAMMU,
MeTo4aMn perpeccun, MCnosib30BaHMEM UCKYCCTBEHHOIO UHTENNEKTa U HEMPOHHbIX
ceTen, reHeTuyeckue anropuTtMoB, M Tak fanee) - 3TO0 Heu3DexHO BBOAUT B
3abnyxaeHne TpenaepoB Ha KapAuMHanbHO HEMWHEWMHbIX PbIHKax, KakoBbIMU
ABNATCA (POHAO0BbLIE U BANOTHBIE PbIHKN.

PbIHKM - nopoxaeHust Xaoca. Xaoc - He HOB, OH CyLlleCcTBOBasl MoBcloy elle
00 NOsIBNeHUs BpeMeHu 1 yenoseyectBa. Mbl - npoaykT xaoca, a He nsobpertarenu
ero. Xaoc cosgan Hac, n xaoc byaeTt BNuATb, 1 onpeaenaTb Halle CyllecTBoBaHME B
Oyoywem. [axe B Hawem MO3ry ogHa 4acTb (neBoe nonywapue) uwer
ctabunbHOCTM, a gpyras nonoBuHa (MpaBoe Monywapue) HaxoguTcsa B Nouckax
xaoca. Mbl camu, Hawe Teno, WHAMBMAOYanbHOCTb M BCE Npodvee, pas3BMBanuCb B
pe3ynbTate B3auMOLEWCTBUMA Mexay CTabunbHOCTbIO M XaocoM, MOPSOKOM U
BGecnopsagkom.

Xaoc - MeCTO BCTpeUM UHb/sHb, YepHoe/benoe, 3aeck/TamM, Tenepb/NoOTOM, UNn
Hawero passuTusa. YTo-TO Bpoae LWaMaHCTBa, rae OAHuM 4yBCcTBa. Ha pblHKax - 3To
OBVKEHMEe LieH Npy OTCYTCTBUM ONpedeneHHOro HarnpasieHns B MPOTMBOMNONOXHOCTb
TpeH4OBOMY pa3BuTuio. B noBeaeHun Tpengepa - 9TO BbIMIPbILWM UK noTtepu. JT0 -
COH 1 npobByxaeHune, Nnoces 1 cbop ypoxas.

Hayka o Xaoce saBnsietcs 60nblinMM, YeM NMPOCTO HOBas TEXHWKA TOProBiW.
OTO - HOBbIM NOAXOL K BOCNPUATUIO OKpyXatowero mmpa. NMogobHbin B3rnsag Ha Mup
3HAUMTENbHO CTaplue Haweun netonncHom uctopun. [lo cepeauHbl 1970-x rogos y

Hac He ObINO [OCTAaTOYMHO MOLLHbIX KOMMNbOTEPOB WK Opyroro o6opy,u,osaH|/|;|,
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HeobXoauMbIX AOfs MaTtemMaTUdeckoro W (PyHKUMOHANbHOro aHanmMsa Hawero
MUPOBO33peHns. Teopuss Xaoca - 3TO NepBbln NOAX0[4, YCMNELHO MOAESMPYHOLLNI
CNoXxHble OpMbl (KMBbIE N HEXMBLIE) N TYPOYNEHTHbIE NOTOKW, B COOTBETCTBMM CO
CTPOrMMUM KaHOHaMM MaTeMaTUYECKON METOLOSIOMNN.

®paktanbHass reomMeTpusi, OOWH W3  UHCTPYMEHTOB TEOpUM  Xaoca,
ncnonb3yeTcs Ans nsydeHns eHOMEHOB, KOTOPbIE ABMAAIOTCA XaOTUYECKMMWN TONbKO
C TOYKM  3PEHUS  €eBKNMOOBOM  reoMeTpum N JIMHEMHOW  MaTeMaTuKu.
®pakTanbHbli  aHanu3 nNpOu3BEST PEBOSIIOUMID B XapakTepe uccrnenoBaHUM,
BeOyLLMXCS B HECMETHOM KONMYeCTBe pasfnyHbliXx obnacten Hayku: MeTeoposormu,
MeauumHe, Treonornn, SKOHOMUKEe, MeTadumanke. ITa HOBasi NepCcneKkTUBHas
cTpaterns obnagaet noteHumnanom rnybokoro BO3AENCTBUS Ha BCEX U3 HAC, CUIbHO
M3MEHVB Hally XW3Hb. PpakTanbHbIN aHanu3 - HoBasi MowHas napagurma. Bmecte ¢
KBAQHTOBOM MEXaHWKOM N Teopuen OTHOCUTESIbHOCTWU, 3TO HOBbLIM Hay4HbIA MUP,
Hekorga NpUoTKpbIBLLIMNCA ["anuneto.

XoTa knaccuyeckaa usnka MOXET CMOAENUPOBaTb MNPOLECC CO34aHus
BceneHHoM OT nepBon HaHOCEKYHAbI "OOMbLIOro B3pbiBa" A0 HACTOSALWLErNO BPEMEHH,
OHa He B COCTOSIHMM cO34aTb MOAENb MNOTOKa KPOBW, MpOTEKalwen no reBomy
Xenyaoudky 4YenoBeyeckoro cepfua 3a ogHy cekyHay. Knaccudeckaa dpmnaunka mMoxeT
MOAENUPoOBaTb CTPYKTYpy BellecTBa OT KBapkoB B COCTaBe aTtoMoOB [0
ranakTU4eckmux ckonneHmin. Ho oHa He B COCTOSIHUMKM co3aaTb Moaernb opMbl obnaka,
CTPYKTYpPbl paCTeHUs1, pPEYHOro NoToKa UM MaxmHauumn pbiHka.

MpeacrtaBbTe, YTO BaM MoOcCTaBneHa 3agada M3MepeHust GeperoBon NMHUK
®nopuabl (B Hawem crnydae — YepHomopckoro nobepexbs). OnuHa ©Geperoson
NNHUN HEN3MEpPMMA MPU EBKNNLOBOM Nnoaxone K namepenuto. Ecnm 6el y nobepexbs
®nopuabl 6bina rnagkas eBknugosa opma, TO OTBET Ha BOMPOC OTHOCUTENBHO €€
OnvHbl  Obin 6bl M3BecTeH. Ho, dakTuyeckn, BCe €eCTECTBEHHble (OopMbl
HenpaBunbHbl. OHM OpocalT BbI3OB aAOCOMOTHLIM LEHHOCTAM TPaguMUMOHHOIO
N3MEpPEHMSI.

ManoensOpoT nNpeanoXunn HOBbIN METOL M3MEPEHUSI TaKMX €CTECTBEHHbIX
obbektoB. OH HasBan ero paktanbHbiM WK, 6onee TOYHO, PAKLUMOHHbBIM
namepeHnem. PpakumMoOHHOE M3MEPEHME - CTENEeHb rPyboCcTn MM HENpPaBUIBHOCTH,
HEeperynapHoOCTH, CTPYKTypbl unu cuctembl. Mangensbpotr obHapyxun, u4To
pesynbTatbl (PPaKUNOHHOIO W3MEPEHUA OCTalTCHA MNOCTOSHHBIM AN PasfIMYHbIX

cTeneHemn ycuneHna HenpasuiibHOCTU obbekTa. ,D,pyFI/IMI/I cnosamu, cywecrtByeT
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perynapHocTb (NpaBUSIbHOCTb, YNOPSAO0YEHHOCTb) Ans nbon HeperynspHoOCTU.
Korga mbl OTHOCUMMCSA K 4eMy-nimbo, Kak K BO3HUKAOLLEMY criydYanHbIM obpasom, To
9TO yKa3blBaeT Ha TO, YTO Mbl HE NMOHMMAaeEM NPUPOLY 3TON XaoTUYHOCTU. B TepMuHax
PblHKA 3TO O3Ha4aeT, YTOo (POPMUPOBAHME OOHUX N TexX Xe TUMUYHbIX dbopmaumm
OOSDKHBbI MPOMCXOAUTb B PasfMyHbIX BPEMEHHbIX pamMkax. OAHOMWHYTHbIN rpadunk
OGyneT onucbiBaTbh opakTanbHy0 hOpMaLMIo TakK Xe, Kak U MECAYHbIN rpadouk.

MangensbpoT obHapyxmn Takke 6nmM3koe poaCTBO MeXAy GbpakmasibHbIM
yucriom pekn Muccucmnn M LeHamMn Ha XJIOMoK Ha BCEM BPEMEHHOM WHTepBane,
KOTOpbI OH M3y4dan. B 3To Bpemsa npoucxoamnu pasfnuyHble cobbITUS, KOTopble
MOrnM Obl OKasaTb BMAWSAHWUS Ha UEHYy XMonka, a WMEHHO MUPOBblE BOWHBbI,
HaBOOHEHUs, 3acyxu 1 npoyne nogobHble 6eacTBmsa. 3HavyeHne 3Toro HabnwgeHus
HEBO3MOXHO HeaooueHUTb. OHO O3Ha4yaeT, YTO PbIHKU eCTb "XuBas" HenuHenHas
dyHKUMA, a He "kKnaccudeckas" nNUHenHasi. OTO YacTUYHO oObsAcHAeT, noyvemy 90
NPOLEHTOB TPENOEPOB, MUCMNOSMb3YOLWMX OObIYHBIA TEXHUYECKMIA aHann3, NOCTOSAHHO
npovrpbiBaloT. Mano Toro, 4YTO TEXHUYECKMA aHanmM3 OCHOBaH Ha JI0XHOM
npeanonoxeHnn o nogobun Gyayuiero NpoLIoMy, HO OH eLle UCMONb3YEeT NMHENHbIE
MeToabl uccregoBaHnn Anst abContoTHO HENMMHENHOro pbiHKa. MeToabl eBKNMAOBON
reoMeTpun He rogaTtca ans nsamepeHus beperoson NuHMM dnopuabl, Takke Kak n ons
onpegerneHnsa NnoBeaeHus pbiHKa.

Bciogy, roe BcTpevawTca Xxaoc, TypOYNeHTHOCTb, XWBble CUCTEMbl U
Gecnopagok npumeHuMa ppaktanbHaa reomeTpusd. PpaktanbHOCTb - 3TO Mepa
HenpaBunbHOCTU. Yem Bornee BecnopsagoyeH M M3MEHYMB PbIHOK, TeM Bonblue ero
ppakTanbHoe 4ucro. dpakranbHOe YMCNO MakCcMMarnbHO B TO4Yke nepexoda M3
O[HOro cocTtosiHMa B Apyroe. [1oaToMy BCe W3MEHEHWUS PbIHOYMHOW TeHAEeHUMU
COMpPOBOXOAKTCA  HamMBbICWUMM  pakTasribHbIM  YMCIOM, KOTOpoe  npucylle
pa3BoOpOTHbIM Bapam, B cpaBHeHUN ¢ Bapamu, NUb NpubnMXarLme pbIHOK K 3TOM
NOBOPOTHOW TOYKE.

Ha pucyHke 7-1 npeacraBneHo gpakranbHoe AepeBo, CO30aHHOE C MOMOLLBHO
KOMMblOTEpa aHrnMuMnckum YydyeHoiMm Manknom bBattn. Kaxpgaa BeTodka [epesa
pasgendetca Ha ABe, 4YToObl B UTOre co3gatb (hpaktanbHbi Kynon. UnnwcTtpaums
creBa npeacTtaBnseT WeCcTb utepauun unn BeTeBrneHMn. Ha TpuHaguaTton utepauunmu

(vnntocTpaums cnpasa) AepeBo NpuobpeTaeT yxe bonee peanncTuyeckme YepThbl.
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Puc. 7-1 ®paKkranbHOe fiepeBoO, cMoAeNIMpoBaHHOE Ha KOMMNbIOTEpe

@dpaktanbHble OepeBbs UNIMOCTPUPYIOT TOT akT, YTO dopakTarbHas reomeTpus -
Mepa uaMmeHeHun. Kaxxgoe pasBeTBrieHWe depeBa, Kaxabl u3rmb Ha peke, Kaxgoe
N3MEHEeHWe HanpaBfeHUs pblHKa - ToYyka MNPUHATUS OYEepedHOro pelleHusi. JToT
nocbINl ABNsAeTcs pelwarwmm daktopom B obHapyXeHun “"dopaktanbHOCTU" BOJSH
annuoTa.

Hayka o xaoce cHabxaeT Hac HOBbIM WHCTPYMEHTOM MNpW UCCreaoBaHUM
pbiHkOB. OHa obecneunBaeT 6oriee TOYHbLIN M NpeAckasyembiit cnocob aHanusa
Tekywiero un Gygyuwiero noseneHust poiHka. OHa paeT Ham 6onee addekTMBHYHO
cxeMmy nosegeHunsa npu Toprosre. OHa He 3aBUCUT OT MOAENer MPOLUMoro U ux
NPUIIOXEHNA K HacToswemy u byayuwemy, 4yTo aBnsetca 6ecrnonesHbiM. ITOT
WHCTPYMEHT KOHLIEHTPUPYETCA Ha TEeKyLeM COCTOSHUM pbliHKA, KOTOpoe sBrseTcs
npocTbiM 0b6beauHeHneM (M BeCbMa MOXOXUM) WHAMBUAYANbHOrO dpakTanbHOro
noBedeHns Maccbl Tpengepos.

Mpn aTom ®paktan - OCHOBHAas CTPYKTypa, Kak Afsl ONUCaHUA pblHKA, Tak U

AN onncaHus NoBeaeHns TPenaepoB.

BONbLWMHCTBO HauMHaOWMX TPENOgepoB WLYT MEXAHWYECKYD CUCTEMY,
koTopas cgenaet mx 6oratbiMM u ycnewHbiMu. OHM cUUTaOT, YTO ANs 3TOroO
[0CTaToO4yHO cobpaTb BOEAMHO PbIHOYHYHO rONoBOSIOMKY. 3abyabTte 06 aTtom. Takoro
HWMKoraga He cnyumTcs. Ecnuv Bawa Toproensi OCHOBLIBAETCS Ha TakoW NO3MUMK, TO Bbl
- 0bpeyeHbl, NOCKOMbKy yaada ybexuT oT Bac.

He cyliecTByeT XOpoLmMX "MexaHU4eCKux cuctem", KOTopbiM MOXHO Obino Obl
cnepoBaTth JaXe Ha 3TOM ypoBHe. [1o MoeMy MHeHuto, BooOLEe HMKoraa n He Obino

YyCNEewHoOn "MexaHuM4Yeckon" CUCTeMbl, KOTopad onucbiBanacb ©Obl JIMHEWHOW
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Moaenbto. He cyulectByeT U Tenepb U, NO BCEN BEPOATHOCTWU, HUKorga He Oyger
CyLlecTBOBaTb, AaXe C MUCMNoNb30BaHNEM WCKYCCTBEHHOrO WHTErNeKTa, aHanoroBbliX
NnpoueccopoB, reHEeTUYECKNX anropuTMOB, OPTOrOHarnbHbIX PErpeccuin 1 HEMPOHHbIX
ceTen.

Kak TonbKo Bbl NoMMeTe, Kak pbIHOK Ha caMOM [erne peasnibHO paboTaeT, Bam
CTaHET SICHO, YTO PbIHOK HAaCTPOEH Ha paspylueHue obon yaayHon MexaHU4ecKom
cuctemol. Bce mexaHnyeckne cuctembl ymmpatoT!

Mcnonb3yemble HOBMYKAMM CXEMbl MNOBeAeHWsi, B OOMbLUMHCTBE CBOEM
npeacTaBnAlT LEHOBbIE CPaBHEHWUA, KOTOpble ObLICTPO MPUXOASAT B HErogHOCTb,
MOCKOSMbKY LeHa siBNsieTcs cneacteBueMm, a He npuunHon. OHM CpaBHMBAKOT
apdekt ¢ adpdektom. Takasas TexHuka BoobOLle HEe BedeT K BbIrOAHOW TOpProere.
Bpemsa OT BpemMeHM OHa p[JacTt "Xopowun curHan”, HO WCNOoSib30BaHUE TaKux

MHCTPYMEHTOB HE NpuBOoAUT K NMNOJTyHYEHUKO NOCTOSAHHOM I'Ipl/l6bIJ'IVI.
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8. TEOPUA U NPAKTUKA METOOA PROFITUNITY BUINNA
BUITBAMCA

8.1. YpoBeHb nepBbIN. Tpenaep-HOBMUYOK

LUEJNb: HAYATb YATATb PbIHOK CAMOCTOATEJIbHO, A HE
3AHUMATbLCA CEOPOM MHEHWI OPYITUX NIOOEN

HauHem c ocHOBHOW eanHULBbI BUPXXEeBOW TOProBnun: o4HOro 6apa Ha pPbIHOYHON

anarpamme. MHdopmaums, KoTopyto gaeT Ham pbliHOK - OHLC (PucyHok 8-1):

Puc. 8-1 OHLC (oauH 6ap)

O — Open — ueHa oTKpbITUA,
H- High — Hanbonblas ueHa,
L- Low — HaumeHbLLasa LeHa n

C — Close — ueHa 3akpbITus

Bce 370 - OCHOBHbIE MOMEHTbI LieHbl. Takke MMeeT 3HayeHne obbem 1 Bpems.
BonblWMHCTBO TpenmgepoB He MOHMMAET, HACKOSNbKO BENWK ob6bem MHbopmaumm,
cogepxallencs B 9TUX BeSNIMYMHAX 3anoXeHHbIX Bcero B ogHoOM Gape. Krnioy kK
NOHMMaHWIO 34eCb B onpeaeneHnn poAcTBEHHOCTU MexAay ABYMSA COOTHOLUEHUAMMU
BHYTPY Tekywlero 6apa: OoTKpbITUEM U 3aKPbITUEM, C OOHOW CTOPOHbI, @ C APYron -

HanbonbLlen 1 HauMEHbLLEN LIEHOWN.
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LleHa oTkpbiTMa coobwaeT Ham, rge Haxogunacb Toyka GanaHca mexay
nokynatensMm v npogaBuaMu Ha Havano TOPros, BHE 3aBMCUMOCTW OT nepuoja
BPEMEHM, KOTOpPbIN Mbl obcyxgaem. Mbl cnegyem 3a OEWCTBUAMM PbiHKA, M3y4vast
OBWXeHne ToYkn 6anaHca no Bcemy BbIGpaHHOMY nepuony BpEMEHM.

"Hamnbonbwan" - coobwaeT HamM caMylo BbICOKYID TOYKY, B KOTOPYHO
COBMECTHble [elCTBMA OblkoB nepemectunu ueHy. O4yeBMOHO, YTO ObIKM XOTHT,
4yTOObI LEHa wWna Bblille, YemM BepwuHa 6apa, nos3sonss MM nonydartb 6Gonbliee
konnyecTBo Npubbinn. Becerga cyuwiectByeT Touka, rae cuna 6blkoB ncdepnbiBaeTcs,
n/vnu megsenun CTaHOBATCA OOCTATOYHO CUSbHBIMU, YTOBbLI OCTAaHOBUTL POCT. Takas
CcuUTyauusa BbIrogHa W XenaTernbHa mMeaseasm, NoToMy YTO OHU TEPSIT OeHbrM Ha
KaXXgoM MWHMMAanNbHOM OBWXXEHUN LieHbl PacTyLLEero pbiHKa.

"HaumeHbwana" - camas Hu3kas ueHa. CoobuwaeTr Ham TOYHYK LEHy, Ha
KOTOpOM MegBean MCNyCTUnM OyX, U OblkM YHUYTOXMAW WX CUNY [OBWKEHUS B
HUCXOAsSLWeM HanpasneHun.

"3aKpbiTUe" roBOPUT HaM, Qe BCE XE& HaxOAUTCS CyLeCTBEHHas Toudka
GanaHca cun Ha koHeu nepuoga. Ecnn nepuopn uvmeetr 6Gonee anuTenbHble
BPEMEHHbIE paMKK (OeHb, Heaens, MecsL), LeHa 3akpblTUSa Takke npegocTaBuUT Ham
MHOpPMaLMIO O TOM, rAe Topryrwme Ha pbiHKe Hawnm GanaHc, ycTpamBalowmmn nx,

4TOObI OCTaBUTL LEeHY Ha HO4Yb, Ha BbIXOAHbIE N TaK Oaree.

Puc. 8-2 bap, pa3geneHHbIM Ha TPU paBHble YacTu
BbilweynomMsHyTble 4eTblpe UeHbl CcoobLaT HaM MHOro CyLleCTBEHHOW

MHpopMaunn, Ho elle gaxe bonee BaxHO - nepemelleHne Toukm banaHca. 3gecb

BO3HMKAeT MoTPebHOCTb B HEKOTOPOW cucTemaTusaumm cuTyauuii, 4Tobbl CBEecCTU
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BOEAMHO BO3MOXHbl€ BapuaHTbl MOAENEN OBWXKEHUA U OonpenenuTb UX 3HayveHue,
KOTOPOE OHW UMEIDT ANS Hac, Kak Tpenaepos.

Mocne peneHus Gapa Ha Tpu paBHbIE YacTu, onpeaensiem ypoBHU OTKPbITUSA U
3aKpbITUS, OTHOCUTENBbHO K HambomnbLEMY W HaMMEHbLUEMY 3HAYEHUSM Ha 3TOM
Gape. lNpucBonm npoun3BonbHbIM 0O6pa3OM LieHe OTKPbITUSS HOMEP OOWH, a LeHe
3aKpbITUSt - HOMep ABa. Takum o6pa3omM, HOMEpP, MPUCBOEHHBIN LieHaM OTKPbITUS U
3aKpbITUS, onpegensieTca cermeHTom 6apa (BeplumHa, OCHOBaHWe, cepeauHa), B
KOTOPOM OKa3anucb OTKpbITUE 1 3akpbiTne. Ha PucyHke 8-3 npeacraBneHbl npumMepsbl

AByx 6apos.

* 0—-C

Puc. 8-3 bap 1-1 un bap 3-3

[ns nepeoro 6apa ueHbl OTKPbITUA N 3aKpbITUSA pa3MeLLeHbl B BEPXHEN TPeETH,
NO3TOMY CermMeHT nonyunn Homep 1. Micxoas s atoro, onpegenvv 6ap cnesa Kak 1-
1 6ap. bap, pacnonoxeHHbIn cnpaBa, oTMeYaeM kak 3-3, NOTOMY YTO U LEeHa
OTKPbITUS, U LieHa 3aKpbITUS pacnosioXeHbl B HUXHEN TpeTu atoro 6apa. Beskun pas,
Korga Bbl BUAUTE aKCTpeMyM (6ap, B KOTOPOM 00€ LieHbl: OTKPbITUE U 3aKpbiTUe
pacnonoXeHbl B O4HOM N TOW e TPETU - B BEPXHEN UNWN HUXKHEN YacTu Bapa), aTo
O3HayvaerT, 4YTo 8 85% criyyaes pbIHOK U3MEHUM C80€e HarpassieHuUe 8 medyeHue cpoka
opmuposaHusi nocredyrowux bapos, yucriom om 1 0o 5, Toro xe camoro
mMacwTaba, Kak n ToT, 4To nccnegyetcs. OQHO TONbKO 3TO 3HAHME MOXET
KapAnHanbHO M3MEHUTb pe3yrbTaThl Ballen TOProsBnun. ATo Ype3Bbl4anHO NONEe3HO
OS5 TOProBnAv BHYTPU OHS.

MNcuxonorudecku, Takme asa 6apa, kak Ha PucyHke 8-3, npeacTtaBnsioT cobow

noBedeHune Tuna "npubnumxeHne-n3beraHme": NPOUCXOAUT OTKPbITUE, 3aTEM
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HaYMHaeTCa ABWXKEHNE B OQHOM HanpaBfeHuu, Nocne Yero BO3BpaLlatoTCs K YPOBHIO
LUeH OoTKpbITUA. Pe3ynbtat - cnabo BblpaxxeHHOe HanpaBreHne pasBuTus LeHbl OT
OTKpbITMSA 0 3aKkpblTvsa. CylecTByeT faxe ewe bonee LeHHas nHgpopmauus,
KOTOPYIO MOXHO Mony4nTb oT aToro 6apa. OHa coobLiaeT HaMm COBEPLLUEHHO TOYHO O
TeX, KTO BCEM 3anpasnss, U YTO OHM Aenanun B TeYeHne onpeaeneHHoro nepmuoga
BpemeHn. Hanpumep, B 6ape 1-1 (0QHOBPEMEHHO OTKPbITUE N 3aKpblTUe
onpenenunucb B BEpXHEN TpeTn), Mbl 3HaeM, YTO B paHHeN YacTn nepmoga
aTakoBanu megseau, a 3ateMm, B Te4eHUe nocregHen 4yactu nepuoaa
rmaBeHCTBOBanu Obikn. Ho nogoxaute, kak roBOPAT B TENEBU3MOHHbIX COOBLLIEHMSIX,
€CTb ellle koe-4To. Mbl Takke 3HaeM, KTO onpeaesnssn CUTyauuio B KOHLE nepuoaa.
9710 6bINK nokynamenu. NMoyemy? - NoToMy 4TO Gap 3aKPLINICA B BEPXHEN TPETM.
[MpoCTO HE MOXET CyLLecTBOBaTb APYroro 06bsCHEHMS NOBEAEHNS TOProBM B
TeyeHue Takoro 6apa.

Mpsimo npoTrBONONOXHAA MHopMauusa byaeT nctnHHon onga 6apa 3-3.
lMokynaTenu atakoBanu BO BpeMS paHHeW YacTu nepuoaa, a npofasubl onpeaensanu
OBWXEHME B TedeHne nocnegHen 4actm nepmoaa, 1 octanuchb rmaBHbIMW B CAMOM
KOHLe nepuoga. Bca ata nHdopmauunsa cogepxurtes B kaxxgom 6ape, Ha nobom
rpacdmke, KOTOpbIN Bbl paccMmaTtpuBaeTe. B aTon To4ke Mbl MCNOMb3YEM MUKPOCKOM
Ansa naydeHns nHgopmaumm, Noaxe Mbl OyaemMm NPUMEHATL LUMPOKYHO NTUH3Y, YTOObI
CyMeTb 3axBaTuTb OBLLUNIN PUCYHOK pbiHKa. ['padunkn nogobHbl KAapTUHAM, KOTOPLIE
HapMCcoBaHbl YNCIaMn, COOTBETCTBYIOLLMM pa3HbiM LiBeTaM. CHavyana BO3HMKaKOT
obnacTun, BblKpalLEeHHblE B OAMH LIBET, HO BCKOPE HauYnMHaAeT NposaBnaTbes 6onblioe

n3obpaxeHne, N Bbl MOXETE ONpeaennTb, YTo coobulaeT XyLOXHUK (PbIHOK).

22

Puc. 8-4 bap 2-2
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B otnnume ot 6apos 1-1 nnu 3-3, 6ap 2-2 (PucyHok 8-4) npeacrasnsieTcs
6onee HeonpeneneHHbiM. bap 2-2 nome4veH Taknm 06pa3om, NOTOMY YTO LEHbI
OTKPbITMS N 3aKpbITUS pacnosioxXeHbl B cpegHen Tpetn 6apa. B otnuune ot
aKcTpeManbHbIx 6apos (1-1 n 3-3), OH He coobuiaeT Ham ¢ BonbLIon Jonewn
YBEPEHHOCTU, KTO rMaBeHCTBOBAN B KOHUe nepuoga. [ns toro, 4tobbl ykasaTb Ha TO,
4YTO 3TOT Hap JaeT HaM OTHOCUTENbHO Mano MHdopmaumm, Mbl 0603Ha4YaeM ero Kak
HeumparsbHbIU.

B TepmuHonornmn aHanuaa "sanoHCKMX CBeYen" oH onpenensieTcsa Kak
"BONYOK"41, NMbo "AoxKn"42 1 yKasbiBaeT Ha TO, YTO HW NOKynaTenu, H1M NpoaaBLbl HE
6L B NogaBnsAoLWEM NPEBOCXOACTBE B TEYEHNE 3TOro nepuoaa.

Mpun Takom cneumdmryeckom Nnoaxoae B Knaccudukaumm 6apos cyliecTsyeT
TONbKO AEBATb BO3MOXHbIX anbTepHaTnB. Mbl yxxe oxBaTunv Tpyu n3 HuX (asa
9KCTpeMarnbHbIX U OANH HENTPAanbHbIN).

Cneaytowyto rpynny Ha3oBeM aJsiblnmuHucmamu. 1Xx OCHOBHOWM
XapaKkTepuUCTUKOM ABNAETCS TO, YTO OTKPbITUE BCeraa Hmxe, 4em 3akpbitme. Nx

obosHaveHus: 3-1, 2-1, n 3-2, kak npeacTaBneHo Ha PucyHke 8-5.

—C —C

31 21 3

)

Puc. 8-5 "AnbnuHuctbl" 3-1, 2-1 n 3-2

Bap 2-1 coobLiaeT HaM HEMHOro MeHbLUle MHopMaLmMm, HO FOBOPUT O TOM,
4YTO MOKynaTenu KOHTPONMPOBanu cuTyauuio B KoHUe nepuoga. bap 3-2 cHabxaet
HaC HaMMeHbLIMM 06 beMOM NHpopmaumn na scex "anbnMHNCToB". OH yKasbiBaeT
HaMm Ha TO, YTO NOKynaTenun cymenun obecneynTb 3akpbiTME BbIlLE OTKPbITUS, HO,

HEKOTOpOE BpEMA B Te4EHUNE nNepunoa 6apa, npogasLbl 3aHMMarnu UeHy Bbllle

14
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3akpbITvs. B pesynbTaTe, Mbl HE MOXEM ONpeaennTb, KTO e BCe-Taku Bnagen
cuUTyauunen B KOHLEe 3TOro nepuoga.

B nocnegHen rpynne, cOCTOSLLEN U3 TPEX BO3MOXHbIX BAPUAHTOB U
noMevyaeMom Kak «opoasarm», 3aKpbiTue HXKe, YeM OTKPbITUE, TO eCThb: LieHa
aswxetcda BHM3. [pynna BkntoyaeT 6apbl 1-2, 2-3 n 1-3 (PucyHok 6-6).

Bap 1-3 obecneunBaeT Hac HanbonbLLMM 06BEMOM MHAOPMALINK: B OCHOBHOM,
nNpoAaBLbl ONpeaensany CuTyauuio B Te4eHne nepmoa u, KOHeYHo xe, bbinun Bce

elle nogaBndroLlle akTUBHbI NMpK ero 3aBepLueHnn.

O— O—

13 23 12

Puc. 8-6 "bpogarn" 1-3, 2-3u 1-2

Bap 2-3 npegoctaBnseT HaMm HECKONbKO MeHbLUe MHOopMaLnn, HO, TEM He
MeHee, OH yKasblBaeT Ha TO, YTO NpoAaBLbl KOHTPONMPOBAN CUTyaLMIO B KOHLE
nepuoga. bap 1-2 coobuaetT HaM HaMMeHbLLEee KONM4ecTBO UHopMauuun. Mbl He
MOXXeM BbITb YBepeHbl, KTO BbIN rMaBHbIM K OKOHYaHUIO nepuoga: npogasubl Unn
noKynaTtenw.

Tenepb Mbl BUOUM, 4TO, paccMaTpmBas LeHbl OTKPbITUS, HanbonbLune,
HanMeHbLUNE 1 3aKPbITUS, Mbl B COCTOSIHUM MHOMO NMOHATL O TOM, KTO BrageeT
cuUTyaumnen n Kakme OencTBMsa coBepluaeT. 3Ta BaXHast KOHUenunsa NCXoauT U3 Toro,
4YTO Kaxkabl 6ap ACHO yKasbiBaeT, Kak B3auMogencTBMe NoKynaTenen n npogasLoB
nepemeLlano Touky 6anaHca B TedeHne nepuoga. VcknounTenbHO TOMbKO 3TON
MHopMaLMK yke HaMHOro 6osbLe TOW, KOTOPYH BOSBLUNMHCTBO Tpenaepos MOryT

YCMOTPETb B PbIHKE.
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A0NroCPOYHOE ABMXEHUE

Tenepb Mbl HyXXgaemcs B JONONHUTENbHbIX BXOAHbLIX AAaHHbIX, YTOObI Cy3UTb
HaLly OLeHKY PbIHOYHOro AencTeus. KakoBo HanpaBneHue TekyLlen TeHgeHumn?
oBOps "TekyLien”, 1 Meto B BMAY, "NO CPaBHEHUIO C NpeablayLmm 6apom Toro xe
mMacwTtaba". Hanpumep, Ha 5-MUHYTHOM rpadumke Mbl onpegensiem ooLLyto
NPOTsHKEHHOCTb nepmoaa B 10 MuHyT (2 6apa). Ha yacoBom rpadguke mbl

paccmaTtpvBaeM B obuiern cymme 2 yaca.

Puc. 8-7 OnpegeneHune HanpaBneHus TpeHaa

Haww "ObICTpbIn 1 rps3HbIN cnocob onpeaeneHns TeHAEHUUN NpeacTaBeH B
nape 6apos Ha PucyHke 8-7.

Ecnu cpegHas Touka Tekywero 6apa pacnosnioxeHa Bbllle nNuka npeabigyLiero,
TO TPeH HanpaBreH HaBepx U o6o3HayvyaeTca 3Hakom nntoc (+). Ecnu cpegHasa Touka
BHYTPW LIEHOBOro MHTepBana npeabiaywero 6apa, mbl 0603Ha4ymMm ato "O" n Has3oBeM
3Ty cUTyauuio "nepekpbiTMe ¢ HeACHbIM TPeHAoM".

Ecnu cpegHas Touka HUXKe ananasoHa LeH npegbiayliero 6apa, To Mbl CTaBUM
METKY B BMAE 3HaKa MUHYC (-), YTOObI ykasaTtb, YTO TEHAEHLUNSA BHA3.

Tenepb Mbl 3HaeM, KTO ynpasnsaeT cutyauuen n 4to cobnpaetca genatb, U K
HaM Ha4YMHaEeT NPUXOAUTL OLLYLIEHNS ANA CO30aHUSA JONTOCPOYHON KapTUHbI, UCX0A4
13 3HaHMS O TOM, KyAda HanpaeneHa Tekyllas TeHgeHums. Cnegytollas Hawa 3agadva
OOJDKHA COCTOATb B TOM, YTOObI NOCMOTPETL rNy6Xe B TO, YTO (hbakTU4eCcKu

NpoOnCXoauT BO BPpEMSA TOProBoro AHs (unu 6onbluero nepnoga BpeMenmn). Kakosbl
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pa3nnyHble B38VIMO)J,GIZCTBleUJ,VIe CUIbl, KOTOPblIE OonpeanenarT UeHy, ULeEHOBYHO

AVNHaMUKY U 3aBepLUeHne OBWKEHUS LieHbl (KoHeL TpeHaa)?

TpeHAabl

[loBONbHO cTapas akcuomMa pblHKa rnacuT, YTo Ny4dlmm cnocobomM nonyyYyeHus
NOCTOSAHHOM NPUOLINN B TOProBre ABNSeTCa cnegoBaHme TpeHay. ICTOYHnKoM
3amMellaTenbCTBa ABMSETCH TO, YTO Apyrasi akcmoma nonyyYeHus geHer Ha pblHKe
yTBepxaaeT: "l[MokynanTe HU3KO 1 NpoaBanTe BbICOKO".

OTu ABE akCMOMbI, NPOTMBOpPEeYaT Apyr Apyry. Ecnu Bbl nokynaeTe cHM3y n
npogaeTe CBepxy, TO Bbl ABUraeTeCb HENOCPEACTBEHHO NPOTUB TpeHaa. Vioean,
KOHEYHO e, COCTOUT B TOM, YTO NOKyNaTb Ha40 HU3KO B CaMOM 3apOoX4eHMUM HOBOM
BOCXoAsLLen TeHaeHUnn. Ytobbl pasBuTb 3Ty CNOCOOHOCTb, AaBanTe NOCMOTPUM,
Kak popMunpytoTCa TpeHab!.

PaHbLue "pbIHOK" 1 "MeCTo Ansa NpoBeAeHUs PbIHOYHBIX TOProB" 3aHMManu
OAHO 1 TO Xe (hunamyeckoe npocTpaHcTBO. 3a nocnegHue 20 neT pbiHKM pa3pocnnchb
no BceMy mmpy, a Toproend Ha FOREX BoobLue BupTyanbHa.

Tenepb He TOMbKO KPYMNHblE KOMMepYeckmne obbeanHEHUs cTapatoTcs
Xe)KMpoBaTb CBOWM TOProBbl€ CAENKN C HANUYHBIMU aKTUBaMU, HO MUMNMOHLI Bonee
MEJTKUX CNEKYNAHTOB NO BCEMY MUPY KOHKYPUPYIOT C HUMU B OXXMAaHMAX ByayLmx
OBWXKEHWI LIEH Ha ToBapbl 1 BantoTy. ATO OTKpbIBaeT 60NnbLlUMe BO3MOXHOCTU AN
Tpengepos.

CerogHst TpeHabl He co3agatoTes "Ha nony" (T.e. Tam, rae usnyecku
HaxogATca KpynHble Toprosupl). “lMon”, rmaBHbIM 06pa3om, noaaepxuneaeT
NUKBUAHOCTb PbIHKA, OTKAMKAACh Ha "BHELUHKUE" opaepa.

ToT dpakT, 4TO TpeHAbl CerogHAa co3agarTcs, ckopee, "BHe nona“, Hexenu "Ha
nony", kKak aTo 6bII0 paHee, 4aeT HaM BO3MOXHOCTb ONpeaennTb, YTO PbIHOK
cobupaeTtca genatb ganble. Knwody kK aTomy - o6bem. Halen eguHCTBEHHON
NHGOpMaLnen B pearibHOM BPEMEHU ABMAIOTCS TUKOBbIN O0ObEM, BpEMS U LieHa.
TuKoBbI 06BEM - 3TO KONIMYECTBO M3MEHEHUI LIEH 3a ONpeaeneHHbIn nepmog
BPEMEHU. JTO HE YMCNO TOProBaBLUNXCA KOHTPAKTOB. MHOXECTBO MCCneaoBaHUN
YKa3bIBalOT Ha TO, YTO HET OCOBEHHOrO pPasnmuna mexay pakTm4ecknm n TUKOBbIM
obbemoM. Mbl UCnonb3yem TUKOBbIM 06BEM 1 MOXeM npegnonaraTb, YTO OH

npeacTaBnsgeT AgencTBuTenbHbin 06bem. 3To - 06beM, MHOPMaLUS O KOTOPOM
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nocTynaeT B peanibHOM MacliTabe BpeEMEHU, 1 OH - HaLL NYYLINIA KoY K TOMY, YTO
NPOUCXoauT B "TOProBbIX Amax".

Ha ToproBbix nnowaakax (Amax) ecTb ABa OCHOBHbIX 3fieMeHTa: bpokepbl "Ha
nony" n Tpengepbl Ha Mectax. bpokepsb! (NnokanbHbIE) Ha Nony - Nau,
3aHMMalLWmneca NCNofHEHNEM 3aKka30B Ha pbiHke. OHM nonyyatoT 3apnnaTy nunu
KOMWCCUOHHbIE 3a UCMOMNHEHHbIE COENKN, UNn 1 To 1 apyroe. Boobue, y HUX HeT
COBCTBEHHbIX AEHEer, KOTOPbIMU OHWM MoK Bbl pacnopsixaTeca. OHM - BCEro nuulb
ncnonHuTenu opaepos. Ha nx pmHaHcoBoe Byayuiee He Oka3biBalOT BO34ENCTBME
LieHbl, KOTOPbIE OHM MOMNyYatoT ANA 3anofIHEHUS OpPaEPOB.

Tpengepbl Ha MecTax TOPrytoT Ha CBOM COOCTBEHHbIE AeHbIM. Ecnun oHu He
Nony4alT XOPOLLEN LieHbl, TO ONavyMBaloT ee U3 CBOMX KapMaHOB MPSIMO TYT Xe.
Tpenaepbl Ha MecTax AOMKHbI ObITb HAMHOTO Ny4yLle OCBEAOMIIEHbI, YeM BpoKepbI
Ha nony. Tpenaepbl AOMKHbI CAMOCTOATENbHO NPUHMMATL peLleHns; Bpokepbl NULLb
cnenyoT Ybemy-nubo opaepy. Tpengepbl Ha MecTax AOSMKHbI NoA4epPXKMBaTh PbIHOK,
3aHMMas NPOTUBOMOSIOXHYI CTOPOHY pbiHKa. Kak npaBunno, oHn 06bl4HO He
3anHTEpPEeCOBaHbl HU B KaKUX AONTOCPOYHbIX NO3MUMAX. TpeHabl co3qatoTes U3
OpAepoB, NOCTyNaKLWmX "Ha nNon" N3BHe, a He OT 3aHATUA Tpengepamm Ha MecTax
AONroBpeMeHHbIX No3numii. MNMockonbky rnaBHas paboTta aTnux Tpengepos COCTOUT B
TOM, YTO OHW JOSTKHbI 3aHUMaTb MPOTUBOMOSIOXKHYK CTOPOHY MOCTYNaKLWMX N3BHE
Op4EPOB, TO Y HUX HET HUKAKOM NepPCneKkTUBbl OT TOProBfv TOMNBKO APYr C APYrOM.
OHu cnepytoT 3a sawumu geHorammn. CHoBa 0TMEeYaeM, YTO HaLLMM KIHYOM K
NMOHMMaHUIO OENCTBUN B "AMe" ABNsSieTCA TUKOBLIM 06beM. Tpenagepbl Ha MecTax He
NMPUBHOCAT HUKAKOro CyLLeCTBEHHOro o6bema B TOProerito, KoTopas morna obl
ABUTbCS pe3ynbTaToOM COESOK C TaKMMU e Tpengepamu Ha nony. TpeHabl
BO3HMKAIOT U3 BHELUHNX NPUKa30B. [103TOMY Mbl JOSKHbI 3HATh, KOr4a U B KaKOM
KOnuyecTBe NocTynaeT BHELWHU opaep Ha "non”. 3To coobLLeHo B U3MeHeHUU
mukogoe2o obbema.

LleHoBon rpadomk Ha PucyHke 8-8 cooepXuT Takke ructorpammy TMKOBOIO
ob6bema, KoTopas pasmMelleHa BH13Yy. CpaBHuTe ntobon 6ap ¢ HenocpeacTBEHHO
npegwecTteyowmnm emy. Ecnn paccmatpmsaemomy 6apy (npasbivi 6ap B
nccnegyemMmomn nape) CootTBeTcTByeT bornblLlee KonmyecTBso obbema, Yem
npeablaywemy, 3To 03Ha4yaeT, 4YTo Bonbllee YMCNo BHELLHNX OpAEPOB NOCTynaeT Ha

norn.
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Puc. 8-8 LleHoBOM rpachuk ¢ TMKOBbIM 06 EMOM, pa3MeLleHHbIM B

HWXHeW YacTu pucyHka ansa EBpo

Mpexae, 4eM MOXeT HaMeTUTCA TeHOEHUMS, Ha NON SOSMKEH NOCTYNUTb
6onbwunm ob6bem. PocT obbema Bcerga npMBOANT K POCTY TEMNA U3MEHEHUS, UK
MOMEHTYMa (MMnynbca), a MOMEHTYM U3MEHSAETCA nepen cMeHon TpeHaa. MNpexae,
4YyeM YTO-nMbOo 13 3TOro NPOMN3oNAET, COTHU, UNN OAXKE ThICAYM, PELLEHUNA OOMKHBbI
ObITb MPUHATLI "BHELHMMU" TpenaepamMmm, KOToOpble U3MEHUN CBOE MHEHUE O PbIHKE.
[laBante cHoBa paccMOTpuUM 3Ty NocreaoBaTenbHOCTb AN ACHOCTU. [lepBble
N3MEHEHNS B MPMHUMAEMbIX PELUEHUAX MPOUCXOAAT B rofloBax TPENEPOB BHE nona.
WX pelueHunsa penekCuBHO OTpaxatoTcsa B MU3BMEHEHUAX TMKoOBOro obbema. Nocne
3TOro NosABNSAETCS U3MEHEHNEe B MOMEHTYME, a 3aTeM, HaKoHeL,, MPOUCXoanT
n3MeHeHne B TpeHge. Hawa uenb cocTomT B TOM, 4TOBbI BXOANUTL Ha nepBbix 10
npoueHTax oT Ntoboro N3MeHeHNs B TEHAEHLMM U BbIXOAUTb Ha 3akmoumTenbHbIX 10
NnpoueHTax Toro e camoro TpeHaa. Ecnu Bel cymeeTe Tak genatb, TO CTaHeTe
6oratbiM. CHOBa, aKLEeHTUPYHO, YTO NepPBbIM KINOYOM SIBMSIETCA U3MEHEHNE B

TUKOBOM oObeme.
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MpakTnyeckoe npaBuno Anst TOProBnn BHYTPU OHSA: MUHUMAITbHOMO
N3MEHEHNS LiEHbI - A0CTaTOYHO. Mbl MHTEpecyemcsi TeM, Kakon bbin1 06bem: GonbLue
NN MeHbLUE, YeM B NpeablayLiemM nepunoge spemeHn. Ecnvn mel Topryem no
AHEBHOMY rpaduKy, TO ncnonb3yem +10 NPOLEHTOB Kak CyLLLEeCTBEHHOE pasnuyve B
ob6beme. [NpaKkTnKyst AHEBHYO TOProBt, Mbl 4OMKHbI yBMAETb 110 npoueHToB
obbema npeablayLLero AHS, KOTOpbIA B 9TOM criyvyae OyaeT BblpaxkaTbCsa vyepes
"nntoc” (+). O6bem, koTopbii coctaBmn 90 NPOLEHTOB UM MEHEE, MPUHNMAETCH BO
BHMMaHMe co 3HaKoM "MuHyc" (-), a mexay 91 npoueHToMm n 109 npoueHTamu bygeT
cuMTaTbCA Kak TO e caMbii 06beM. Hawa 3agaya 3gecb COCTOUT B TOM, YTOObI
3abupaTb BCIO Ty CMOXHYI MHPOpMaLno, KOTOPYIO PbIHKU BbIAAKT KaXAYI0 CeKyHaY
N NepeBeCcTn UK HanNpaBuUTb €€ B NErkun Ana NoHMMaHus popmaTt peLLeHni.
EOVHCTBEHHBIV S3bIK, KOTOPbIM FOBOPUT PbIHOK - 3TO TUKM (MUHUManbHbIE N3MEHEHNS

LeHbl), 06bem u Bpems. [Jasante, nccnegyem nogpobHee CUHTaAKCUC 3TOro si3blka.

MHOEKC OBJIEMTYEHUA PbIHKA (MFI)

Bcsikum pas, koraa yBenmymBaeTca TUKOBbIM OObEM, Mbl 3HAEM, YTO NOCTynaeT
BonbLuoe KONMYECTBO BHELIHNX opaepoB. Kak TONbKo OH NagaeT, Mbl 3HaeM, 4YTo
KONMUYeCTBO BHELUHWX OpAepoB NOCTynalwLWmnX Ha Non ymeHbLuaeTcsa. Hawa
cnegywowas 3agada - TOYHO OUEeHUTb 3(PEKT, KOTOPbIN 3TO U3MEHEHNE B obbeme
OKakeT Ha pbIHOK. He cTonb Ba)XHO 3HATb, "Ha CKOMbKO", a TO bonee 3Ha4YNTENbHO -
"Kak" pbIHOK CpearnpyeT Ha 3TO n3ameHeHue B obbeme. Npoctoe yBenmyeHme obbema
He Bcerga cBnaeTenbCTByeT O TOM, YTO PbiHOK ByaeT AsuraTtbed. [NaBHasa uenb Ans
PbIHKA COCTOUT B TOM, Y4TOBbI HANUTK TOYKY BanaHca, 1 OH AenaeT 3TO Kaxay J0r0
cekyHabl. CMeLleHne Tovkn BanaHca NpomMcxoauT, TONbKO €CNN OHa SABMSeTCs
LEeHTPOM NPUTSXKEHUSI BHOBb NOCTYNaloLWMX OpAEPOB, Tak YTO Mbl HA30BEM €€
KOMnac HanpasneHus.

OTOT KoMnac HanpasneHus paboTaeT Kak B TPeHAO0BbIX, Tak U B AMana3oHHbIX
(aBuratomnxca B kopuaope LeH) pbiHkax. CpaBHUTENBHO Nerko nosyvatb npubbinb
Ha TpeHAOBOM pbiHKe. [Mpobnemon ABNAeTCca CoOXpaHUTb 3Ty NpubLINb, Korga
oTcyTCcTBYeT TpeHA. MHorne onbITHbIE Tpengepbl CKaXXyT BaM, YTO He TaK CJTIOXKHO
3apaboTaTb AeHbIU, Kak Ux yaepxartb. [10xoa, Nosly4eHHbI BO BpEMSA OBUXKEHMS
No TpeHAy, TEPSETCH BO BPEMS €ro ABMXKEeHNss B BOKOBOM HanpasieHu.

Nupekc Obneryenus PoiHka (MFI) Tenepb WMPOKO Ucnonb3yeTcs, 1 Bowen

KaK CTaHﬂ,apTHbIVI MHOUKaTOpP B pa3riMyHblie CUCTEMbI TEXHNYECKOIro aHarnnsa.
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Nugekc ObnervyeHuns PoiHka odeHb npocTton. Onpegenve guanasoH ndoro nepmnoaa
BPEMEHW, KOTOPbIN Bbl HAbMAaeTe, BbIYTUTE 3aTEM HAUMEHbLUYIO LEeHYy 13
Hanbonbwen. NoTom pasgennte NONy4YeHHoOe 3HavYeHne Ha o6beM. BelpaxkeHune B
Buae qoopmyrnbi:

Huanazon ([Muk - ao)

Hunekc Obnervenna PriHka = —
Obvem

HITH

Range (High - Low)

MFI =
Volume

MpeobpasoBaHre hopMyIibl, Kak Bbl MOXETE BUAETb 3TO HWXE, O3HaYaeT
N3MeHEHUe B LieHe, NPUBEAEHHOE K €€ MUHUMANbHOMY U3MEHEHWUIO, HA OOUH TUK:

Aduanazon i M Lleni

Ofbem  Tuk
HIIH

Range A Price

Volume — Tick

CpaBHuB aty dpopmyry ¢ dopmyrnon SnHWTENnHa E=mc2, Mmbl MmoXxem
3aMeTUTb, KOHCTaHTa C2 MOXeT BbITb BblpaXeHa Yyepes nepemelleHme m (Macchbl)

cnegyowmm obpasom:

E Range Jwnanazon
(= — = =
m Volume (O0beM

B Toproene, macca cootBeTctBoBana 6wl 06bemy, a aHeprus
KoppecnoHanpyeTca ¢ ABMXeHneM LeHbl. Mbl onpegensem apgekTneHoe
N3MEHEHNE B LieHe, KOTopoe NPOMCXOANT NpU MUHUMANbHOM €€ OTKITOHEHUN. JTa
Benn4YMHa He UMeeT HMKakon abcontoTHOM LeHHOCTU. ICTUHHAA LLeHHOCTb COCTOUT B
CpaBHEHUN UMeKLLEerocs Ymicna c npeablgywmm sHavyeHnem NMugekca ObneryeHus
PbiHka. Hanpumep, ecnu Ha Tekywem 6ape MFI = 0.541, TO OH He nognexuT
CpaBHEHMO Kaknm-nmbo cnocobom c nobbim Bapom npeablayLien UCTopun, NycTb
aaxe camon 6nmn3kon, Ybs BENMYMHa nHaekca Takke pasHa 0.541. Mbl OOMKHbI
CpaBHUTb €ro CO 3Ha4YeHNEeM HeNnocpenCTBEHHO NpeablayLero pbIHOYHOIO AENCTBUS.
Mbl XxOTUM 3HaTb, HabngaeTcs nu, 6onee unu MeHee, HENOCPEACTBEHHOE
OBWXeHMe caMOn BENUYNHBI 0brieryeHuns pbiHka.

MFI - Mmepa roTOBHOCTM pblHKa NEPEMeCTUTb LieHy. He CTOUT CANLLIKOM CUMbHO
noaYepKnBaThb LEHHOCTb 3TOro nHaukatopa. Ho, ato - 6bonee npaBanBas mepa

PbIHOYHOrO AENCTBUS, YeM NOOON CTOXACTUYECKUIA OCLMNNATOP, MHAEKC
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OTHOCUTESTbHOW CUSbI U KaKoM-1TMB0 MHOW OPYron MHAMKATOP TeMNa Uin Cubl
N3MEHEHNS PbIHKA.

NHaekc obneryeHnsa pbliHKa, N3MEPSIIOLLMIA, HA CKOSbKO NMYHKTOB PbIHOK
nepemMeLlancsa B Te4eHne T1ka, YpesBbl4aiHO TOYHbIM 06pa3om onucbiBaeT
3P EKTMBHOCTL pPbiHKA 3a Nepuoa, onpeaensieMblin Kakum-nmdo 6apom. Ecnu
Tekywmn MFI 6onble, Yem npeablaywmin MFI, TO 3Ha4MT Mbl Habngaem 6onbLlee
LlEHOBOE ABMXEHMNE, Npuxoasiieecs Ha TUK 1 bonbllee obneryeHme LEeHOBOrO
OBWXeEHNs B TedeHne BpemeHun. [ogdepkumBato, Mbl cpaBHuBaeMm MFI Tekyuiero 6apa
¢ MFI HenocpeacTBEHHO NpefllecTByowero 6apa. 3To NO3BONAET HaM onpeaensThb,
CYLLECTBYIOT I B HACTOSILLMIN Nepuoa BpeMeHn 6onbluee Nnm MeHbLLee KOnmn4ecTBo
TOProBbIX BO3MOXXHOCTEWN.

OrpomHbIM NpenmyLecTBoM noaxoaa Profitunity siBnsietca oTcyTcTBMe
onTumMmM3aumm Yyero-nmbo. MFI HenpepbIBHO N3MEHAETCHA Ha OAMHAKOBbLIX NPUHLMNAX,
OCHOBaHHbIM Ha TeKyLen BONaTUNbHOCTM pbiHKa. Taknm 06pa3om, NOCKOSNbKY PbIHOK
NOCTOSIHHO M3MEHSIETCS BO BPEMEHM, Takke byaet Bectn ceba n MFI n ero
pasfinyHble COOTHOLLEHUS.

[aBanTe 0600LWMM BCe, YTO Mbl Y3Harnu Ha 3TOM NepBon CTyrneHn (ypoBeHb
HOBMYKa) B 0611aCTM NOHMMaHUA PbIHKA U ero BO3MOXHOCTeN. Mbl Tenepb 3HaeMm, Kak
onpeaenuTb:

1. KTo ABMXeT pbIHOK (MOKynaTtenu unm npogasubl);

2. B kakom HanpaBneHun naeT pPbIHOK,;
3. Yem conpoBoxgaeTcs AeAaTesNlbHOCTb pbliHKa Npu obner4yeHnn LeHoBOro ABMXKEHUS
BO BpemeHu (MFI).

Bce atn eanHuubl nHopmaummn, NOCTOSHHO B3aUMOLENCTBYSA APYr C APYroMm,
MOKaXyT MHOroobpasne pblHOYHbIX YCAOBUI U Pa3fiMyHble TOProBble BO3MOXHOCTMW.
Tenepb Mbl MOXXEM KOMOUHMPOBATL BbILEYNOMSAHYThIE haKTOPbI A5 TOro, YToObI
YBENUYNTb MOLLb HALLEro NMOHUMaHWS U Halero aHanu3a pbiHOYHbIX AENCTBUMN.

KombuHauyua MFI / Obbem.

N3meHeHne B 06beme NpuBOANT HAac B COCTOSAHME FOTOBHOCTU NPeXae, Yem
HauynHaeTcsa TpeHa, a MFI nokasbiBaeT, Kak pbIHOK pearmpyeTt Ha aTo
yBenuyeHne/ymeHoLueHne obbema.

O6beauHMB 3T aBa dakTopa, Mbl MOXEM NOSYyYMUTb BONee TOUHYH U SPKYHO
KapTUHY pa3BuUTUSA cuTyaumm Ha pbiHke. Mbl 6yaem ncnonb3oBatb 06beM ABaXAbl, HO

pa3nn4HbIMK cnocobamu: Mbl ncnonb3yem 0b6beMm, Kak 3TO BbISI0 NoKa3aHo - yepes
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TUKOBbIN 00bEM, U Mbl UCNOSIb3yeM 06beM B BbluncrneHnax MFI. MNocne
ncnonb3oBaHus MFI B Te4eHne o4eHb KOPOTKOrO BpEMEHMU, Bbl ByaeTe BU3yanbHO
ObLICTPO onpenensTb, ABNSeTCA OH 6onblle unu meHblue. He nogoaesanTech yxacy,
npeAacTaBnss, Kak Bbl OyaeTe, NCNONb3ysa KanbKynaTop, BbIMUCASATb €0 Ha KaXKA0M
Bape. Bbl BNOMHe MOXeTe UCMONb30BaTh KOMMLIOTEPHYIO NporpaMmmy, YTobbl

oKpalwumBaTb 6apbl B pasHble LBeTa, B 3aBUCMMOCTU OT nameHeHun B MFI.

OKHA PROFITUNITY

OkHa Profitunity - npegocTaBnsitoT BaM OrPOMHbIE BO3MOXHOCTH.
KombuHupoBaHue aByx haktopoB: 06bem 1 MFI -BO BCEX BO3MOXHbIX YETbIpeX
KOMOMHaLMAX, HACTOSbKO MO BbILLAKT BalUKM LWAHChI HA NPOBEeAEHNE YCNeLHbIX
Topro., 4To bunn Bunbsamc Ha3Ban nx PROFITUNITIES (cpenctBo Ans U3BMeYeHus
npnbbinun), Bmecto npoctbix OPPORTUNITIES (BO3MOXHOCTN).

OH npyayman vHaukaTop AN KaXaon 13 BO3MOXHbIX KOMBUHaumin, onga ygobcrea
OnMcaHnAa CUTyaLnmn TOro, YTo NPOUCXOLUT Ha LUMPOKOM pPbIHKE U KakoBa peakuus "B
amax". PaccmMoTpum Kaxgblin 3 HUX, oauH 3a apyrum. [laHHas Tabnuua byaet

yAo6HOM cnpaBOYHON MHpopMaumnen o6 aTux YeTbipex KOMOMHALMAX:

TukoBbIn O0bLeMm /

ME] MUHpukaTop
1 + TukoBbin O6bem u + MFI 3eneHbin (++)
2 - TukoBbIn O6bem n - MFI YBsapaowmm (--)
3 - TukoBbIn O6bem u + MFI danblwmBbLIn (-+)
4 + TukoBbIn O6bEM 1 - MFI Mpuceparowmm (+-)

"3eneHbin” ( + TukoBbin O6LEM U + MFI)

OT1oT 6ap obo3HavyaeTca “"3eneHbIM”, NOTOMY YTO 3TO “3efeHbIn CBeT" Ans
PbIHOYHOrO ABWXeHus. [ABxeHue yxe cyuwlectsyeT. [NpeacraBbTe cebs bpoadron Ha
NOrpy3o4HON CTaHUMKN, B BOCTOYHOM YaCcTu CTpaHbl, KOTOPbIA XOYeT HanTu noess,
naoyLwmin Ha 3anag. Y Bac ecTb [Ba pasnnyHbix cnocoba HanTu Hy>XHbIN noe3a. B
nepBoM, Bbl MOrnM Bbl GnygaTh NO rpy30BbIM NYTAM B NOUCKaxX Noesaa, B YbMX

nyTeBbIX JINCTAaX 3Ha4YaTCA WTaThbl 3anagHOro no6epe>|<b;|, OCHOBbIBaACb Ha
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npegnochbIfike, YTO TakoW Noess, B KOHEYHOM cyeTe, nomaeT Ha 3anag. Korga Bbl
HaxoguTe Takou noesn, Bbl MOXeTe pa3MecTUTbCA CO BCeMU yaobCcTBaMn B LUMPOKOM
rPy30BOM BaroHe U1 xaaTtb oTnpasneHus. Bropon cnocob mor 66l COCTOATL B TOM,
4yTOObI CTOATL HA 3anagHOM KOHLIE FPy30BOM CTaHLUMM 1 BCKOYNUTb B NEPBLIN Noe3a,
naoyLwmin B HanpaeneHuu 3anaga. AtoT nNyTb 1 ByaeT "3eneHbiM”. Moe3q yxe B NyTu.
Mopo6bHo apuratowemMycsa noesay, BbIXogsLWeMy CO CTaHUUK, 3eNeHbI MOXET BbITb
onaceH, ecnv nNnpuUennTbLCs K Hemy. Wl coBcemM onacHo CTOATb NPAMO Nepes HUM,
XOTS BalUM NOMbITKM TOproBaTb NPOTUB HanpasneHna "3eneHoro” 6apa - aTomy u
COOTBETCTBYIOT.

"3eneHbIn” - aTo curHan "npodbutns”, nnu "nobera”, 1 Bawa ny4ias,
CUIOMUHYTHasA cTpaTerns COCTOUT B TOM, YTOObI UATK B TOM Xe HanpasneHuu, Kyaa
6bl OHO HM yKa3biBasno. "3eneHbIn” CBUAETENLCTBYET O TPEX BELLAX:

Bce 6onbluee KONMYECTBO UIPOKOB BXOAUT B PbIHOK (+ 06beEM).

BHOBb npebbiBatoLne Urpoku OTKPbIBAKOT NO3NLUKN B HANpaBfeHnn pasBuTus
Gapa.

LleHoBoe aBuxeHe HabupaeT CKOpOCTb, MOCKOMbKY OHO YXe cTapToBaro (+
MFI).

"Yeaparowun" ( - TukoBbin O6Lem n - MFI)

"YBsagawwmin'" BO3HMKaET, Korga pblHOK 6epeT nepenbILKy, Un y HEero
nponagaeT nHTepec. "YBagarwmin" - NPOTUBOMNOSIOXHOCTL "3erieHoMYy": n 06beM, 1
MFI (ueHoBOe ABWMXeHUe) yMeHbLUaTCs. PbloYepCHbIA PbIHOK - aYKUMOHHBIN PbIHOK,
npeTeHaeHTbl Ha y4acTue B KOTOPOM MOTEPSNN UHTepec K Hemy. Ecnn 66l MHe
CNy4Ynnocb 6bl BbITb AayKLMOHUCTOM, TO 3a 3TOT KOMMbIOTEP, HA KOTOPOM A NULLY,
MHOro ntogen HemeaneHHo npeanoxunm 6el MHe $100 3a Hero. B Buae otBeTa, 4
NoAHAN 6bl LeHy. YXX 3HaUMTENbHO MEHbLLEEe KONMMYECTBO NPEeTEHAEHTOB
npeanoxunm 6ol MHe $1,000 3a Hero, 1 9 yBepeH, YTO HUKTO He caenan Obl
npeanoxeHune Ha $5,000. MNockonbKy LeHa Bo3pacTaeT, Bce 6onbLiee Yncno
NpeTeHOEeHTOB TEPSIOT MHTEPEC. DTO TO, HA YTO yKasbiBaeT "yBsgaowmn”. YacTo,
BepLUMHA NEPBON BOSHbI B NOCeA0BaTENbHOCTN BOSHbI QNnoTa nmeeT
"yBALAOLLYH" BEPLUNHY: Mario AeNCTBUIA U BOMNHEHNSA pbiHKa nctowatotca. OYeHb
BaXXHO YKa3aTb, YTO 006MacTu yBsAaHUSA, Unu 3atyxaHus (Mbl UNIOCTPUPYEM 3TY
KOHLIENUUIO TONbKO Ans AByX 6apoB, HO TO e camoe pacCyXaeHne NPUMEHSETCA K

obnactam ¢ MHorouncneHHbimm 6apamu; 6onee nogpobHO 06 aTOM - NO3XKe), Ha4Yano
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GonbLuoro ABmxkeHusl. Tak 4To, TO camoe BpeMsi, Koraa pblIHOK Hanbonee cKyyYeH, u
SIBNSIETCA TOYHO TEM BPEMEHEM, KOrga XOPOLUUI Tperaep OomMKeH ObiTb HayYeky ans

nioboro curHana, yKa3biBakoLWEero Ha BO3HMKHOBEHNE MIYyJ1bCa LLEHOBOIo ABMXEHUA.

"PanbwuBbIn” (- TukoBbIn O6BLEemM n + MFI)

Mpn Hanuuuu "anbWmnBOro™ Mbl UMeeM cuTyaumto, korga MFI
yBENMYMBAETCH, YTO YKa3bIBaeT Ha TO, YTO PbIHOK ObneryaeTcs B LEHOBOM
OBVXEHNN BO BPEMEHU, HO HE NoAAepKaH yBenmyeHnem obbema C BHELLHEN
CTOpPOHbI "nona". NMoatomy, Habnoaatoweeca obneryeHme He CAULWKOM 340POBOE,
4YTO onpefensaeTcs yMeHbleHNneM B TUKOBOM 0b6beme. [10 KakuM-TO NpUYMHaM PbIHOK
npvBrekaeT MeHee 3HayuTernbHble 06beMbl, YeM B NpeablayLlemM nepuoge.
"PanblmBbIN” MHOrAa yKasblBaeT Ha nay3y B PbIHOYHOW aKTUBHOCTU nepe TeM, Kak
OH npeanpuMeT Koppekumo. Ecnun ata cutyauusa He conpoBOXOaeTCHa 3a KOPOTKOe

~n

Bpems yBenudeHnem obbema, To "dpanblunBbin®, Hanbonee BEpPOATHO, onpeaensasnca
Tpenaepamm Ha mecTax "B ame". Tpengepsbl "Ha MecTax" OCyLLEeCTBNAT BPEMEHHbLIN
KOHTPOSb NPOCTO MOTOMY, YTO HUKAKOWN CyLLECTBEHHbIN OO bEM BHELUHNX OPAEPOB HE
noctynaet "Ha non". "®anbLwe" - TOProBas Mapka MaHunynaumMm "ToproBomn simbl" un
[OMMKHa paccMaTpuMBaTbCS C BbICOKOW CTEMEHbIO CKENTULM3MA.

Tpengepbl Ha MecTax, BO BpeMsi nepeablky B AeATENbHOCTU SMbl, OLLYTUAN, YTO
OBWXEHWEe HaaBUraeTCcsl C HEN3BEXHOCTbI0. OTO - eMHCTBEHHOE BpeMS, Koraa
Tpengepbl HAa MecTax obragatoT 4OCTAaTOYHOW CUNON, YTOObLI "3anTn Ha BaLun
ctonbl”. OHKM ByayT, N0 BO3MOXHOCTW, TOMNKaTb PbIHOK B MPOTMBOMNOSOXHOM
HanpaBneHun OT OXXnagaemoro xoaa, 4Tobbl 3abpaTtb CTOMbI U B3SATb APYrYH0 CTOPOHY
oXungaemblx K NOCTynneHuto "Ha non" opaepos. MaeT npouecc HakonneHna
TOBAPHOro 3anaca, KOTOpbI OHM MOTYT NpoAaBaTb Ha CreayoLwem pocTe Unu

NoKynaTb Ha cneaywwiemMm nageHuu.

"Mpuceparowmn” (+ TukoBbin O6HLEM K -MFI)

"Mpucegarowmn” NMeeT cambi CUSbHBIN MNOTEHUMan NPon3BoanUTeNa AeHer n3
BCEX YeTblpex OKoH Profitunity. ®akTnyeckn, Bce ABMXEHNSA 3aKaHYMBAOTCA
"npucegaromnm”, Kak cambiM BbICOKMM/HU3KMM HGapom, Nac nnm MuHyc oaunH 6ap,
TOrO Xe BpeMEHHOro nepuoga. MHbiMn crnosamu, BCe OCHOBHbIE TPEHAbI
3akaH4MBaloTCA "npucegarowmm”, KOTOpbIN HAXo0AMUTCS Cpean O4HOro U3 Tpex bapos

B BEpPLUMHE NI OCHOBAHUW. WccnepoBaHme aToro, obecneymBaeT NoTeHUNaNbHO
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3P EKTMBHBIN CNOCOO BXOXAEHNSA B CAMOM Ha4ane TpeHaa. XoTs Bce TpeHabl
3akaH4MBaloTCA B "npucegarowemMm”, TeM He MeHee, "npucegaromin” He obsa3aTensHo
SABNAETCHA OKOHYaHueM TpeHaa. "lMpucenarowmn’ nosssngaeTca BeCbMa 4acTto B
cepeanHe TpeTbEN BOMHbI ONnNnoTa, Npu KOPPEKLMM CornacHo nocrneaoBaTefnlbHOCTH
®rnboHavum n nepeceyveHnmn NMHUN aHHa.

Ecnn B Taknx obCTOATENLCTBAX TEKYLIUM TPEHA HE 3aKaHYMBaETCSH, TO Takas
cUTyaumsi UMeeT CKIOHHOCTb CTaHOBUTCA "KOHTPOSbHbIM, UITM MEPHbIM,
npucegatowmnm” (POACTBEHHO TOMY, Kak M3MepsieTCs paspbiB B LeHax, ran),
npeackasbiBaloLLMM, Kak ganeko eLle npoasiMTca JaHHOE OBMKEHME.

Takoun "MepHbIN Npucegarowmn" gaetT HaMm Lenesyto 30HY, rae Mbl MOXeM
nckaTb Apyroro "npucenarowero”, Ha KOTOPoOM MOXET 3aKOHYUTBLCA TeKyLllas
TeHaeHuus.

"Mpuceparowmn” xapakrepmnsyeTca yBenmyeHmemM TMKOBOro obbema un
cHmxeHmnem MFI, n obbI4HO, HO HEe Bceraa, MeHbLUUM LeHOBbIM ANana3oHOoM, YEeM
npeabiaywmin 6ap. Ecnm Bbl TOpryeTe no KpaTKOCPOYHbIM rpadmkam (BHyTpU OHS), TO
BM3yanbHbIM onpeaeneHvem gns "npucegatowero” 6ygeTt Takom xe no BeNMYuHe,
UM MeHbLnn, 6ap, ¢ 6onee 3Ha4MTENBHLIM TUKOBBIM 06BEMOM (MO CPaBHEHMIO C
npegbiaywmnm 6apom).

"TMpucepatowmn” - nocrnegHee cpaxkeHne ObIKOB 1 MeaBeaen, ¢ 6onbLLINM
06bEMOM MOKYMOK 1 NpoAax, HO C HE3HAUYUTENbHbLIM ABUKEHWEM CaMOWN LIEHbI.
HabntogaeTca novty paBHOE pasgeneHne Mexay YMCroM U 3HTY3na3mMoM Mexay
OBYMSA CTOpoHaMmu: Bbikamn n measegsamu. MimeeT mecTo ObITb peanbHas BOWHa, a
9KBMBANEHT pykonawHoro 60s npoucxoaut "B simax". A 0603Haumn aTo Kak
"npucegarowmn”, NOTOMY YTO KaXXeTCH, YTO PbIHOK CaANTCA Ha KOPTOYKMK, Npucenaer,
rOTOBSACh, NPbIrHYTb B NOGY0 CTOPOHY (4acTo B 06paTHOM HamnpaBneHun TEKYLLEero
TpeHaa).

PbLIHOK NpoaBuHYICA BBEPX UMW BHU3, N TeNepb HaBOAHEH NpoAaBuaMn unm
nokynaTensiMmun, BXoasawwmmm B pbiHOK. O6bem yBenuumBaeTcsl, TeHAEHUUSA
3aTopMOXXeHa 1 LLeHOBOE ABWMXKeHMe, hakTnyeckun, octaHoBneHo. Knoyom asnsetca
TO, YTO ABWXEHUE LieHbl OCTaHaBMBaEeTCA Ha BbICOKOM obbeme. OgHa 13 AByX
NpOTUBOBOPCTBYIOLMNX CTOPOH (NOKynaTenu Npotmne npoaasuos) nobeamt. OBbIYHO,

npopbIB "npucegaroLLero” gact Ham 3HaTb, onpeaenseT v aToT "npucegatowmnmn’

NpPoAoIMKeHue TpeHga unu, "npucepatroweMm” TpeHa aHHynMpoBaH.
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NOAYLLKA BE3OMNACHOCTMU: 3ALLUTA NPOTUB BEACTBUA

Kaxgbii Boantenb aBToMo6Uns HyxxgaeTcs B nogyLuke 6e3onacHocTy,
ckopee, He OT camoro cebs, a o4na 3awWmnTbl OT NbsHbLIX BoaguTenen. iHoraa pbIHOK
aencrteyeT nogobHO NbSHOMY BOAUTENIO, MO3TOMY Bbl HYXXAAeTeCh B 3alUuLLAIOLLEN
nogyLke 6e3onacHocCTu.

Kak gononHuteneHoe cBMAETENbCTBO NOTPEBHOCTN B NoayLuke 6e30nacHOCTU
OT PbIHKA: Mbl 3HaeM, YTO Tpenaepbl, KOTOPbIE YLWN C PbIHKA HE NOTOMY, YTO OHW He
MO TOProeaTb C BbIrO40MW; OObIYHO OHM YXOAUIM N3-3a HECKONbKNX BOMNbLUMX
noTepb, YEM BCNEACTBME MHOMMX ManeHbkux Heyaad. Ecnu Bbl BygeTte TwartensHo
3awuLLaTbh CBOK TOProBrito, TO CMOXETE BblAepXKaTb ANNHHYIO Yepeay ManeHbKnx
noTepb N He NpekpaTUTb Toproenio. Mel Hy>kgaemcs B nogyLuke 6e3onacHoCTH,
4YTOObI 3aWKNTUTL cebda OT DonbLUNX NOTEPb.

PbIHOK f@aeT HaM NPEBOCXOAHY TEXHUKY OS5 YCTAHOBKWN YPOBHS YObITKOB,
COXPaHSLWMX XN3Hb U TOProBmnto. PLIHOK MOXET BbiTb pa3buT Ha NATb Pa3IMYHbIX
BPEMEHHbIX CTPYKTYP, KOTOpble N0g06HbI Mexay cobor 1 akTUBHO B3aUMOLENCTBYIOT
Apyr ¢ Apyrom. Mbl Ha4YMHaeM C Bbl4eNeHHOro MHTepBana (KkBaHTa) BpEMEHN,
NPOTSKEHHOCTbIO MecsL,;

Kaxgbln mecaw, coaepxuT

4.3 Hepenu; kaxgan paboyas Hegens coaepXxuT

5 AHen; Kaxabl 4eHb COAEPXNT

5-6 TOproBbIX YacoB; KaXXabI TOProBbl Yac COAEPXUT

4 (15-MVHYTHbIX) Unn

6 (10-MVHYTHBIX) 6Gapos.

Kaxgblin BblA€NeHHbIN MHTepBan BPEMEHN COCTaBNsAeT NpubnNnanTensHO OaHy
NATYH YacTb KaXXAoro BpeMEHHOro nepmnoga 6onee BbICOKOro Nopsiaka v, B TO Xe
camoe BpeMs, BKNoYaeT B cebsi NpMMEPHO NATb BPEMEHHbLIX NEPUOLOB OAHUM
NnopsaKoM HUXe.

Mbl pasmeLiaem noayLuky 6e30nacHOCTM Ha OAHO MUHUMAIbHOE OTKIOHEHME
LEeHbl UMK TUKa, BbllWE/HMXKe, YeM caMO€e BbICOKOE/HN3Koe 3Ha4YeHne BToporo 6apa
Ha3apg OT paccMaTpuBaeMoro, B3siTOro U3 BpEMEHHOro nepmoga 6onee BbICOKOro
YypOBHS (Mnn gobaBoYHOro ogHoro 6apa Hasag, KOTOpbIN UMeeT O4HOBPEMEHHO

HaMBbICLLWIA MUK N HauBbICLLEE OHO UM HAUMMEHbLUUW MUK N HaUMeHbLUee AHO, Mo

27



ILKOJIA YCNELHOIO TPEUOEPA. KYPC NNEKUWUW - 3 KYPC

CpaBHeHUIo ¢ paccmaTtpusaembiMm bapom), (cM. PucyHok 8-9.)
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Puc. 8-9 Ucnonb3oBaHue ABYX pa3nU4HbIX BpeMeHHbIX NepMoaoB Ans

pa3smelleHMs NoAayLKK 6e30nacHoOCTU

OT0 - Hawa noaywka 6esonacHocTu. Ee uenb cocTonT B TOM, YTOObI
3aLWNTUTb HAc NPOTUB "MbAHOr0" pblHKA, KOTOPbLIN ABUraeTcs NpoTuB Hac. NMomHuTte,
9TO He 00s13aTenbHO cuUrHan Ans Bxoaa, 3To - 3awuTa oT 6onblumx notepb. Ecnn
Balla nogyluka 6e3onacHOCTM pa3meLLeHa BbICOKO, TO TEM CaMblM OHa rOBOPUT BaM,
TO, YTO Bbl HE XXenaeTe HaxoaUTbCS B KOPOTKOW MO3MLMKN, ECININ PbIHOK AOCTUTHET
YCTaHOBMEHHOrO eto 3HadeHus. Ecnu Bawa nogylika 6€30nacHOCTN HAaXoAMUTCA
HW3KO, TO TEM CaMbIM OHa BaM COO6LLaeT, YTO Bbl HE XOTUTE HAXOAUTLCA B ANMMHHOM
NO3ULUKN, ECNIN PbIHOK MAET HWXKE 3TOr0 YPOBHS.

B orpomHOM 4ncne pas Bbl OyaeTe nonyvarb aHHYNMpOBaHME UMW CUrHanM Ha
BXOZ Npexae, Yem pbIHOK OCTUrHET Ballen nogyLwku 6esonacHoctn. OHa
npeAHasHayeHa orpaanTb Bac OT KatacTpomnyeckon olwmnbKM HaXOXOEHNS B PbIHKE

CIMALLKOM AoIro.

OBLUME BbIiBOAbI ANA NEPBOIO YPOBHA

Mbl Tenepb MeeM 3reMeHTbI, KOTOpble MOTyT NOAHATbL HAC C HYNeBOro
YPOBHS - YBbITOYHOIrO Tpengepa - K nepBoMy YPOBHKO CTOMKOW NpubbInbHOCTU. Koraa
Bbl OCBOUTE 3Ty rNasy, Bbl OyaeTe 3HaTb OOsblIe OTHOCUTENBHO CO34aHUs NPUBLINK
Ha pbIHKe, Yem 90 NpoLEeHTOB OT 06LLEro Yncna Bcex Tpengepos. Bel nonmeTe, 4To

06bEeM KOHTPONUPYET PbIHOYHOE ABWXKEHWE, a TPeHAbl BO3HUKAOT BHe "nona”. Bce
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HaLLW PbIHKK, TeNepb, B OCHOBHOM, - BCEMUPHbIE PbIHKW, ByayT 1 Aanblie Tak cebs
BECTU B ByayLuem.

Y Bac eCTb OCHOBHbIE MHCTPYMEHTbI, YTOObI MEPEBECTU PbIHOYHbIE COOLITUA B FIETKO
NMOHATHbIE TEPMMHbI, CNOCOOHbIE HANPaBNATbL OFPOMHbLIE NMOTOKN MHAOPMaLUMK,
KOTOpble PbIHOK BOCNPOU3BOAMUT KaXAYH MUHYTY B YNpaBrisemMyto 1 KpaTKyro
dopmyny, 4To6bl 06MagaTb BO3MOXHOCTLIO aHanm3a pbiHKa 1 co3gaBaTh XOpoLune
peLlleHnsa ons Toproenu. Bl Takke 3HaeTe, Kak aHanna3npoBaTb BXoaswmmn obbem, n
Kak Mcrnonb3oBaTb C HaMbonbLUEN CTENEHBIO aKKypaTHOCTUN peakumIo pbiHKa Ha 3TOT
obbvem, onga yero cnyxut MFI. Bbl 3HaeTe, 4TO, KOMOUHUPYS TUKOBLIN 06beM U MFI,
Bbl MOfyYaeTe HecpaBHEHHO 6onee NOMHbIN U U3OLLPEHHbIA MHCTPYMEHT AN
NOHMMAaHUA B TOYHOCTW TOrO, YTO LeSlaeT PbIHOK N KaKoBbl ero "HamepeHus".
Hanpumep, ecnu onpegeneHHbi 6ap, nogBepraemblii Bamu UCCreaoBaHUIo,
OTKPbLISICA B CBOEWN BEPXHEN TPETU U 3aKPLISNICHA B HXKHEN TPETM OCHOBAHWSA (ero
BHyTpeHHee 0603Ha4vyeHne 13 genaet ero "dpoadaron”, No Hawen TePMUHONOINK, U
TOYHO COOBLAET HaMm, YTO CIy4YMNOCb B pacCMaTpmBaEMbIN MPOMEXKYTOK BPEMEHN),
TO PbIHOK ABMXeTCHA BHM3. Ecnn cpegHasa Touka Tekyulero 6apa Hke ananasoHa
npegblgyLiero 6apa, To Mbl onpegensdemM 6nNuxanLuyo, CAOMUHYTHYHO, TEHOEHLMIO
Kak "MuHyc" (-). Ecnu mbl Habrtogaem pocT TMKOBOro obbema, no CpaBHEHUIO C
npegbigywmnm 6apom, To 3To gaeT Ham o6bem ¢ "nncom”, a MFI (ToproBbin
AnanasoH, pasfgenieHHbI Ha TUKM) MEeHbLUE Y Tekywero 6apa, Yem y npeapiayLuero,
TO 370 Aaet MFI co 3Hakom "MuHyc" ( - ). Taknm obpasom, y Hac bygeT cnegytouiee
o603HauyeHune:

(-13+-)

3 aTOM 3anmMcu Mbl y3HaeM, YTo TpeH HanpasfieH BHU3, NpoaaBLibl
KOHTPONUpOBanu cuTyauuio B Te4eHne Bcero nepnoga BpeMeHu, N OHU Xe
oCTaBanuchb rMaBHbIMKU O CaMOro KOHLUA, a okHO Profitunity xapaktepuayeTtcs Kak
"npucepatowmnn’. B ngeane, Mol JOMKHbI ObITb FOTOBbLI K pa3BopoTYy U UATU B

ANMHHY0 noauumto. (PucyHok 8-10.)
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Puc. 8-10 (- 13 + - ) "npucepatowmin” 6ap u (+ 31 + + ) "3eneHLIn" 6ap

OaHOBPEMEHHO C 3TUM, Mbl MOTN Bbl UMETb HECKOSTbKO MOXOXYH
KOH(Mrypaumo, HO XapakTepu3ayrLLyCs Hanninem apyrux BepoatHocTen. Ckaxem,
TpeHn HanpaeneH Beepx (+), TeKyLwmi 6ap OTKPbINCA B HUXKHEW TPETM OCHOBaHUS, a
3aKkpbIica B BepxHen TpeTtu (31), a Takke Mbl BUOUM yBeESNIMYEeHUe TUKOBOro obbema
(+) n 6onbluee 3HaveHne MFI, yem onga npegbigywero 6apa (+). Hawe onucaxne
aToro 6apa 6yget + 31 + + (PucyHok 8-10). BaxkHoe pasnuyume 3Toro u
npegLwecTByOLWEro npuMepa B TOM, YTO CUTyaLMen NONMHOCTLIO Bragenu
noKynaTenu Ha BCeM BPEMEHHOM NPOTSXKEeHUM aToro 6apa, a okHo Profitunity
aBnsieTca "seneHobiM”. B ngeane, Mbl JOMMKHbI YXXe ObiTb HA AMHHOW CTOPOHE PbIHKA,
Tem Gonee, 4YTO "Npucegarowmin” b1 NATb GapoB TOMy Ha3ag 40 TEKYLUEro,
"3eneHoro". 1o - 6bIn curHan "naTn ¢ 6apom”, 1 Mbl XOTMM OCTaBaTbCHA C HUM OO0 TeX

nop, nokKa pbIHOK He COO0LWNT HaM nHave.

3AKNIOYEHUE

Hawwen uenbio Ha 3TOM YPOBHE HOBUYKA - TOProBaTb Ha pbiHKE 6e3 noTepw,
HakannmBaTb NoKa LLEeHHbIN ONbIT. ECnv Bbl HE CNOMIEHBI CBOEW TOProBfen, TO Bbl -
He Ha 9TOM ypoBHe. [laxxe ecnv Bbl TepsieTe No-npexHemy, To BaM Hago NpoAoSKNTb

n3yyaTtb ocTanbHoun mMartepwuman.
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WHCTpYMEHTbI, KOTOpble Bbl AOSKHbI TENEPb UCMNOSb30BaTh -
nHaMBMAayanbHbIn aHanna 6apa (OHLC, oTkpbiTWe, Hanbonbluee, HaMMeHbLLEee,
3aKpbITUE) KOTOPbIN COOOLLNT BaMm, KTO onpeaenseT cuTyaumto Ha pbiHKe. Bbl
OOJTKHbI NEerko yaHasaTb U NOHMMAaTb MHpopMaLUmio, NpegoCcTaBNAeMyto Bam
3KCTpeManbHbIMU U HENTpanbHbiMK 6apamu, a Takke 6apamu-anbnMHUCTaMK K
6apamun-6poasaramm.

Bbl 4OMKHBI BLICTPO 1 NErko pacno3HaBaTh TEKYLLEE HaNpaBeHne pasBuTus
TpeHaa. Bel gormkHbl nonHocTbio NoHATE MFI (MHaekc ObneryeHuns PoiHka), a Takke
Kak koMbuHupoBaTb MFI HenocpeacTBeHHO ¢ 06beMOM, YTObbI co3aaTb OkHa
Profitunity, nossonstowmx 3arnsiHyTb BHYTPb TOro, 4YTo ObINo npexae HegoCTYMNHO.

Tenepb Bbl 3HaeTe, 4YTO Ntobor 6ap ¢ ysenuunearowmmea ooemom (No
CpaBHEHUIo ¢ npeablayLwmm 6apom), fomkeH 6biTb NMMBO “"3eneHbiM”, NMbo
"npucegatowmm”. Jlrobon n3 HUX malleT dpriaroMm nepes BawnMmM HOCOM, FOBOPSI O TOM,
4YTO HaZOo nccnenoBaTh PLIHOK Brvke ANa 0BHapPYXEHUA TOProBbIX BO3MOXHOCTEN.
CHmxatowmmnca obbem o3Ha4vaeT, 4To Bbl OyaeTte Habnogate oauH n3 aAByx 6apos:
"yBagarowmn” nnu "danewmnssin”. "Yeagawowme" n "danbmneblie” HAMHOro MeHee
BaXKHbl, YeM "3eneHble" 1 "npucegarowime”, Ho OHM MPUBOLAT HAC B FOTOBHOCTb,
obpallasa BHMMaHME K pbIHKY, KOTOPbIN YacTo AernaeTt Hanboree cunbHble ABUMXEHUS,
BO3HMKAIOLLNE OT CKYYHbIX U YHbINbIX PbIHKOB.

B cnepytowen rnaese Mbl nepemeLLaemMcs oT "He NpourpbiBatoWwero AeHbrn” K
"nenatowemy npmbbinbe”. OT KOHUEHTPALMM BHUMAHMS HA PAaCCMOTPEHUN TOMBKO
AByx 6apoB Mbl Nepexoaum K LWMPOKO obo3peBaroLeMy B3rrnsay, OXBaTbiBaloLLEMY,
Kak MUHUMYM, 100 6apoB. Mbl NPOAOIMKMM UCNONb30BaHME BCErO M3Y4YEHHOIO Ha
[MepBom YpoBHE B HOBOM, 6onee wmnpokomM n 6onee OCTYNHOM AS1S1 U3BEYEHMS

Bbiroabl BTopom YpoBHe.
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9. YpoBeHb BTOPOM:

NPOABUHYTbIN HAYUHAIOLWNN

LEJb:
1. NIOHATb CBA3b MEXAY MFI U CHETOM BOJIHbI 3JJTMOTA
2. ICNOJIb3OBATb PROFITUNITY MACD AnA YCTPAHEHUA
HEONPEOENEHHOCTEN NPU CYETE BOJIH 3JIJIMOTA

BOJIHbI 3JUJTUOTA

OcHoBHasi NpyYMHa MHTepeca K NOCTVXXEHWUIO BOMH DnnuoTa 3akroyaeTcs B
TOM, YTO - 3TO NYYLIMIA NHAMKATOP AN onpeaeneHns ABWKEHUS PbIHKA OT HUDKHEN
€ro 4acTu K BEpxHeW, a 3aTeM, B 06paTHOM HanpaBneHWN: OT BEPLUMHbI K OHY.
[unckyccum no noBoady UCNONb30BaHUS BOMH QnnuoTa nayT yxe Hemano net. O4yeHb
MHOIO YHULMXXUTENBbHBIX KOMMEHTAPUEB UCXOAUT OT TEX, KTO HE MOMyYatoT npmbbinm
OT MCMOJIb30BaHNSA €€, NOTOMY YTO OHM HE MOHMMAIOT TO, YEM OHa SIBISIETCS U Kak
paboTaeT. BonHa dnnuoTta sBnsieTcs UHCTPYMEHTOM aHanm3a OCHOBHOW CTPYKTYpb!
PbIHKa, 3TO -- OCHOBHAs CTPYKTypa pblHKa, a dppakTar - OCHOBHasi CTPYKTypa BOJIHbI

annuora.
OcHo8Hble Pummbil BosiH 9nnuoma

CyeTt dnnmoTta cocTonT N3 OCHOBHOro Habopa "NATepok”, KOPPEKTUPYEMBIX
"Tporkamun". 3Ta NocneaoBaTeNnbHOCTb HE NPOCTO NMOCTOSIHHA, a ABNSETCS UCXOO4HbIM
MaTepuanom, KOTopbIi BO3BOANUT BOSIHY K Ha4Yanam aHanusa. OToT BOSTHOBOW PUTM
HabnogaeTcs Tak 4onro, noka NpUMcyTCTByEeT MUHMMAarbHbIN 06BbEM TOProB.
OcHoBbIBasiCb Ha NpakTUKe, Mbl UCMOMNb3yeM, KaK MUHUMYM 4YacoBOW rpaduk B
Ka4yecTBe eauHNL bl BPEMEHHOIO Nepmoaa, XoTsa cYeT IAnnmoTta MOXKET 4acTo
OEMOHCTPMPOBATLCS M Ha Bonee KOPOTKOM Nepuoae, NPy pbiHKE C MEHLLUNM

obbvemoM. Hanpumep, 15-TM MUHYTHBIN rpadouk.

Ewe 6onee BaxHbIM, 4eM BpeEMEHHOM MacLuTab, aBndaeTcs "odepTaHue”
dopmaumii. BonHbl MOryT 6bITb pacTaHYThbl UK cxkaTtbl (M NO LieHe, U BO BPEMEHN),
HO OCHOBHasi oopMa OCcTaeTcs NOCTOSAHHOW. [1BUxXeHne pa3BepTbiBaeTCA B CBOEM

OCHOBHOM HarpaBsneHuu, B cepun U3 natu BOSH, nomevaemblx oT 1 go 5. ,D,BVI)KeHI/Ie
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13 5-Tn BONH 0ObIYHO KOppeKTUpyeTcsa 3-Ms BoSIHaMn B 06paTHOM HanpasneHuu.
Hymepauus BonH (1-5) 6bina HasBaHa SnnMOTOM "rnaBHbIMKU BoSTHaMn". dpocT m
[MpeyTep NpUMEHUNN TEPMUH "MMMNYSbCHbIE BOSHbI" And BOSH 1,3 1 5.
KoppekTupytoLime BonHbl 0603Ha4mMnm mansimm 6yksamu (a, b, c, d, e).

Kak nokasaHo Ha PucyHke 7-1, nepBasi BOSIHa KOPPEKTMPYETCS BOMTHOM 2, a BoSHa 3
KOppEeKTUpyeTcsa BONHON 4. 3aTeM 5-TK BOSTHOBOM OTCYET KOPpPEKTUpyeTCa 5-X
BOJTHOBbIM OTCYETOM, 0603Ha4YaembIm a-b-c.

Mocne 3aBepLueHnsa nocnegoBaTenbHOCTN N3 5 BONMH, 0ObIYHO OHa CTAHOBUTCS

0QHOW 13 BONH "Oonee BbICOKOro",

Puc. 9-1 N'padmk BonH 1-5 ¢ a-b-c Koppekuuen

@D, Qum®

Puc. 9-2. 5-BonHoBas nocrnenoBaTenbHOCTL C 3-BONTHOBOM

KOppeKUuuen Kak 4YacTb BOJIH 6onbLliero nepuoaa
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cnegytoLlero nopsigka, unn BoSIHOW, CocTaBnsoLen 6onbLlyo BonHy. MNonHoe
ABWXeHne BorH oT 1 0o 5 3aBepluaeT cnegytowun, bonee BbICOKOro nopsigka
BOJSTHOBOW oTcYeT. [1oaTomy amxkeHune ot 1 o 5 dpopmupyeT BOMHY 1, BonHy 3 nnum
BOMHy 5, a nocnegoBaTenbHOCTb a-b-c 3aBepwaet nnubo BonHy 2, unum BonHy 4. (Cwm.

PucyHok 9-2.)
Xapakmepucmuku Pa3nu4Hbix BosiH

OcHoBHble NpaBuna BOSTHOBOW TEOPUMN JOCTATOYHO MNPOCTbI, HO
MCNonb30BaHMe ee NpaBui NPUBOAMUT B YHbIHWE BOMbLUMHCTBO M3y4atoLmnx
BONHOBYO Teoputo. [pn ncnonb3oBaHum nHgmkatopos Profitunity, 06bACHEHHbIX B
npeablaywien rnaee, aTa paboTa CTaHOBUTCA NPOCTOM 1 TOYHOW. Hanbonbliee
yAOBMEeTBOPEHNE B TOProBrie NPUHOCUT TO, YTO BOSTHOBOW CHET pa3BMBAETCHA TOYHO B
COOTBETCTBUU C BaLLMMMN OXMAaHUAMU. MHOrme COOTHOLLEHUS, KOTOpbIE
obcyxgatoTca 60nbLUNMHCTBOM NocregoBaTenen AnnmoTa, XoTa U ABNAKTCA
peanbHbIMU TEHAEHUMSMU, HO OHM HUKOrAa He ByayT NOCTOSIHHLIMU U TOYHO

onpeneneHHbIMN. B gonornHeHue, 9T COOTHOLLEHUSI N3MEHSIOTCS BO BPEMEHMN.

BonHa 1

[MepBble BOMHbI - BCerga U3aMeHeHne B HanpasneHun TpeHga. Havyano BOnHbI
1 (koTopast MOXET ObITb KOHLIOM BOJIHbI 5, M KOHLOM BOfHbI "c" unmn "e",
npuwiewen ¢ NpOTUBOMOSIOXKHOIO HanpasneHnsa) byget conpoBoXaaTbCA
avBepreHumen Ha ocumnnsatope MFI. Kak Tonbko Bce nHgmkatopbl OyayT Ha mecTe,
Mbl OXXMJaeM PEe3KOro ABMKEHMSI OT OCHOBAHUSA (BEPLUMHbLI). OTO MOXET Takke ObiTb
HyrneBas To4ka, KoTopas NpeaoCTaBNsAeT HaMm CyLLeCTBEHHO Borblle BO3MOXHOCTEN

and yCI'IGLIJHOVI TOProBIiN N n3Brie4eHnsa Bbiroabl.

JNyywnm cnocobom oxmaaHus Havana n onpegeneHns Lenun BosnHbl 1
ABMSETCHA UccnenoBaHe ee BHyTPEHHEN CTPYKTYPbl U BOSTH MEHbLUEro YPOBHS.
PaccmatpuBasi, Hanpumep, MeHbLUME BPEMEHHbIE Nepuoabl, UmTe
nocrnenoBaTenibHOCTb M3 5 BOSH BHYTPU pa3suBatoLencsa BosiHbl 1 (PucyHok 9-3).
3atem npoeepbTe (1) anBepreHuuio, (2) uenesyto 30Hy, (3) ppakrans, (4)
"npucepatowero”, u (5) NUsmMeHeHust B UHANKaTope MOMeHTyM. bunn Bunesamc
HasblBae Nx, BCe BMecTe, MsiMmbto 80/1LLEBHBIMU rysisiMU, MOTOMY YTO OHM MOYTU

Bceraa youBatoT TeKyLUiA TpeHa,.
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Puc. 9-3 XapakTepucTUKU BOSIHbI 1

BonHa 2

Kak Tonbko 3akaHuMBaeTCs nepeas BOMHA, Mbl OXXUAAEM OBUKEHNSA B
NPOTUBOMONOXHYIO CTOPOHY. BTOpasa BonHa obpasyeTcs B pe3yribTaTe HOBbIX
npogax (NoKyrnok), B NPOTUBOMONOXHOCTb ByayLlen 4eTBepTon BOSHbI, KOTOpasi
nopoxgaeTtcs B3ATUEM Npubbinu (NUKBNAAUMNS ASTMHHBIX NO3ULUIA U NOKPbITUE
KOpOTKUX). Llenun BonHbl 2 MoryT co3gaBaTbCA: COOTHOLWEHUAMN PruboHayum n

BHYTPEHHUM BOJIHOBbIM OTCHETOM.

Hanbonee 4yacto, 06blYHbIE Lenu KOHUA BOJNHbI 2 HaxoaaTcs mexay 38

npoueHTaMu U 62 npoueHTaMu OBpPaTHOro ABMXXEeHUSA, onpeaeneHHoro

OManasoHOM LieH, KOTopbiv co3gana BosiHa 1 (PucyHok 9-4). MpubnuantensHo

TpY N3 YeTbipex BTOPbIX BOJIH 3aKaHYMBAKTCA B 3TOM obnactu. Tonbko B
OAHOM U3 LIEeCTU criyyaeB ABUNXKeHUe B OOpaTHOM HanpaBreHun 6biBaeT
6onble, 4yem 62 npoueHTa. [lpyrom Tmn, BO3HNKAOLLNIN Kak 0CcOoObIn BUA,
onpeaensieTcA TeM, YTO eCriM 3aBepLUeHue BOJIHbI 2 NPOUCXOAMUT Ha YPOBHEe
MeHbLleM, 4YeM 38 NPoLEeHTOB KOPPEKLUUU, TO OHa OOLIYHO AEMOHCTpUpyeT
HenpaBuUNbHYI KOppeKuuto (CM. PucyHok 7-11, npeacTaBneHHbI NO3AHEE B 3TOM

rnaee).
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2%

Puc. 9-4 Hanbonee BepoATHLIN OTKAT BOSIHbI 2

[MoBTOpsiEM, 4TO BOMHA 2 CO34aETCH HOBbIMU NpoAakaM B BOCXOASILLEM
TpeHae (MNu NoKyrnkaMmn B HUCXosLWeM TpeHae) Tpengepamu, Kotopble He
Haxo4AaTCA B PbIHKE N HE NPU3HAIOT, YTO 3TO ABMXXEHME HAaBEPX €CTb BOMNHa 1 B
HOBOM HanpasneHun (CM. pasfer, NOCBALLEHHbIV MOUCKY HYIEBOW TOYKK). ITU
Tpenaepbl nonararT, YTO BoSiHA 1 NpOCTO elle ogHa Koppekums B
NpOaOoMKaLWEMCA HUCXOASLEM OBMXEHUN, UCXOOS U3 Yero, OHM 1 NpoAdaloT Ha
BepLKnHe BOMHbl 1. 310 06bACHSET TO, No4YeMy BOfHa 2 BeaeT cebsa coBcem no-
OpYyromy, Hexernuv BorHa 4, Kotopasa aBnseTcs BOMHOW B3sTUS Npubbinu. Tpengepesl,
HaxoAdALMECS B PbIHKE N UMetoLme npubsinb, OyayT TpaTuTb 6onbLle BpeMeHu Ans
BbIXO4a M3 CBOEWN TOProBriv, N0 Mepe 0OHapy>XeHUs1 Ha PbIHKE HOBbLIX BO3MOXHOCTEN.
UpesBblHanHO BaXXHO TOMHO NOWUMATh Liefb -KOHEL, BTOPOW BOJSIHbI: CaMble fyyline
BO3MOXHOCTU ANSA CHATUS Npubbinn B eguMHULY BpeMEHN NPOUCXOOAT B BOSTHE 3,
ABUratoLLencs, Kak npasuno, bbictpee 1 Ha bonee 3Ha4YNTENBLHOE paccTosaHNe, Nno

CpaBHEHUIO C Npo4YnMK BOJTHAMMN.

BonHa 3

BonHa 3 gaet Ham noTpsicatoLLe BO3MOXHOCTU 4118 NonyYeHnsa npmobbinu.
OpHum 13 cnocoboB pacno3HaBaHWs BOMHbI 3 IBNSAETCS OnpeaeneHne ee HakmnoHa.
O6bI4HO, OH Kpy4e (LLEHOBbIE M3BMEHEHUS NpoMCXOasT bbicTpee), Yem BomnHa 1.

TpeTbn BOMNHbLI MHOTAA BbIMMSAAAT NOYTU YTO BepTuKarnbHbIMU (PUCYHOK 7-5), n MoryT
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ObITb, NO OWNBKe, NPUHATLI 3a "B3pbIB" NATON BOMHbI (Npogaxy "no nwobon LeHe").

O6bI4HO, BOMHa 3 conpoBoOXaaeTcsl 04eHb BOMbLWMM 06BEMOM.

Puc. 9-5 XapaktepmucTUKM BOSHbI 3

Ecnn cunbHoe, BbICTpoOe ABMXKEHME CONPOBOXKAAETCA HEDOOMNbLLUMM 06BHEMOM,
TO 3TO - KaK NpaBuso, B3pbiB, BCMbIWwKa (Npogaxa "no niodon ueHe"). Bo Bpems
BOSHbI 3 9KOHOMMYEecKne obcToaTenbcTBa obecneumBatoT NOAAEPXKKY ABMKEHMIO,
4YTO He ABMseTCA BEPHbIM BO BpeMs BOSMHbI 1. [puynHbl doyHAaMeHTansHoro
XapakTepa Ha4yvMHaloT HaknagblBaTbCs HA TEXHUYECKNE NHOUKATOPLI. 30eCh - Camble
n Hanbonee BbIrogHblEe Nepunoabl, YTO6bI ObITb HA pbIHKE U 06A3aTENBHO "NOSTHOCTHLIO
3arpy3uTb BaroH" BO BpeMsi CyLLLECTBOBaHMUSA TaKMX BOSH.

J'Iyqummm, nepBoHayvasibHO onpeaendemMbiMun, LensaMu Ansa AnMvHbl BOSIHbI 3

SABNAOTCA Te, KOTOPble NonagakT B AuanasoH LeH, onpeaeneHHbIX yepe3 1 u

1.62 KpaTHoe yBenu4eHue paccTossHUs BoJsiHbl 1. KpaHe peako BonHa 3

ObiBaeT Kopoue BOsHbI 1. lopa3fo yawe oHa ObiBaeT gnuHHee B 1.62 pa3sa
ANWHbI BOMHbI 1. Hanny4dwmi nyTb TOYHO NPULENUTLCSA HA KOHEL, BOSTHbI 3 -
NepenTn K MEHbLLEMY BPEMEHHOMY MHTEpPBAIy M MCNOSb30BaTb CKOMNMEHMe NATU
BOMLWEOHbIX Nyrb, YTOObI HAWTM KOHEL, NATOM BOJTHbI (MOSTHOro NATU BOMTHOBOIO
OBWXKEHMS, MOrnoLaemMoro, 1 onpeaensieMoro ogHOM BONIHON Tpu 6onee BbICOKOro

YPOBHS1), BXOASLLEN B BOSMHY 3.
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BoT OHM - 3TK "BonweoHbIe nynu":

1. [veepreHumns Ha Hawem MFI ocumnnsaTtope;

2. Pa3amelLeHne BHyTpU LleneBon 30HbI;

3. dopmupoBaHue dpaktana Ha BepLUMHe (BHU3Y);

4, OauH 13 Tpex HamsbICLWNX (HM3LWKX) 6apoB - "npucenaromn’;
5. M3meHeHus B HanpaBneHMm MOMEHTYMa B MHOMKaATOpE

Profitunity cxoxageHune/pacxoxaeHune ckonb3swmx cpegHnx (MACD).

BonHa 4

Kak Tonbko MoLHasa BonHa 3 3aKaH4MBaeTCs, Ha PUCYHOK PbIHKa Ha4YMHaeT
oKa3sblBaTb BO3AENCTBME B3ATME NPUOLINN. BOMbLWMHCTBO ONbITHBIX TPENAEPOB,
CTOSIBLUMX paHee B TPEH-Ae, Ha4YMHaT CHMMaTb OOUIbHY0 NPUbLINb, 3aKkpbiBasi CBOU
no3nuuKn. Xapaktep BOSHbI 4 COBEPLUEHHO OTNYAETCs OT TOMW, Kakas npucyLue
BOMHe 2. AnnnoT oTMeYarn 3To pasnuyve, kak npaBuo YepeaoBaHUA: eCrii BOSHa
2 ABNSieTCA NPOCTOMN, TO BOJIHA 4 OyaeT CNOXHOMU, U HaobopoT. NpocTon
Koppekunen obbIMHO 0B60CHOBAHHO ABNSETCA ABWXKEHME Tvuna "3ursar”. Ecnum oHo
nNpoucxoguT B BOSHE 2, BOfHa 4 ByaeT cnoxHom 60KkoBom Koppekuunen (nnockas,

HenpaBwsbHas, TPEeYronbHUK, YABOEHHbIE UM YTPOEHHbIE TPOWMKM).

85 NpoLEeHTOB BCEX HEOXMAAHHbIX "yAapoB KHYTOM", Urin 06MaHHbIX
OBWXXEHW, NponcxoaaT BO BpeMsi BOMHbI 4. Ecrniv Bam NpocTo He NpuxoasaT B ronoBy
HUKaKWe naen OTHOCUTENbHO TOro, Kakas cenyvac BoSfHa, TO Bbl C HanbonbLuemn
BEPOATHOCTLIO pacnonaraeTtech B BonHe 4. Ecnu Bbl npockinaeTech U
oBHapyxunBaeTe cebsi B BOMNHe 4, TO ny4wwasa ctpaterus, kotopas morna 6ol ObiTb,
3TO - CHOBa BepHYTbCS B KpoBaTb. OfHaKo, Kak NokasblBaeT pearibHas uctopus,
AOBOJBbHO YaCTO PbIHOK HAXOAUTCH B YETBEPTOW BOSHE B TEYEHNE OJIUTENbHOMo

nepuoaa.

Ecnn Mbl CMOXeM TOYHO NPULLENNTBLCSA Ha KOHeL, BOSHbI 4, TO HAM CTaHyT
AOCTYNHbI 6oMnbLINe BO3MOXHOCTM NPUBbLINIBHON TOProBsiv BOSHOM 5.
lMpoueHTHOE M3MepeHne ABMKEHUA B 0OpaTHOM HanpaBfieHMn, OCYLLIECTBIISIEMOE
BonHon 4 (PucyHok 9-6), kayeCTBEHHO pasnuyaeTcst OT TOro, Kak 3To NPOUCXOAUT Ha
BosiHE 2. Mo 6onbluen YacTn, KOppPeKLUn Ha BonHe 4 NPOUCXOAAT 3HAYUTENbHO

Aonblue, 4acTo - A0 70 NPOLEHTOB OT NPOAOIKUTENBHOCTU (N0 BPEMEHU) OT
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Bcero 5-BOJIHOBOrO OTCYeTa, KOTOPbIA Bbl HabnopaeTe. YeTBepTasi BOsHa, Kak
npaBuno, He ABMXETCA B 0OpaTHOM HanpaBlieHuM, 0O 3aBepLUeHUs LLIeHOBOW
KOPpPEeKUMU, TaK MHOro, Kak BTopasi BonHa. OnsTb e, 3TO CKOpPEE BbI3BAHO
CHSAATMEM MPUObLINK, HEXENW HOBbIMM BXOAaMM B PbIHOK. B uenom, Bbl BUAUTE peskui
cnag o6bema, BonaTUNbHOCTU, MHOAMKATOPOB TEMMNA U3MEHEHMS LIEHbI, TUMNA

MOMEHTyMma.

" 38%

50%:

@

Puc. 9-6 OTKaT BOnHbI 4

MpnbnusuTenbHO TONMbLKO OA4HA U3 LWECTU BOJSIH YeTBEpPTOro cyeta
ABUXeTcs B OOpaTHOM HanpaBlieHUM MeHee, YeM Ha 38 NPOUEHTOB OT BOJIHbI 3.

Hanbonee BeposiTHaa uenb Haxoautcs mexay 38 npoueHTamu u 50

NpoueHTaMu LLeHOBOIro ABMXEHUA TPeTbEN BOJIHbI. an HabnaeHUn pa3BuTuA

BOJHbI 4 NTOMHUTEe O "HenpepekaeMoM" npaBurne: BosfiHa 4 HUKorga He uget
HUWXXe BepLluHbI BOSHbI 1. B peanbHon Toproene, Bbl, TEM HE MeHee, byaeTe
HabniogaTb criydyaum, KoTopble ABNAITCA UCKNIOYEHNEM, Koraa cnpaBeanimBoCTb 3TOro0

npaBsuna He CoOXpaHAeTCA.

AHanunampys BosiHy 4, 4TOObl NONY4YUTb BO3MOXHOCTbL A BbiGopa
XOpOLUEero pacnonoXeHUs NO3ULUN ANA TOProBny C Lenbio BXoAa B BOMHY 5,
NCNonb3ynTe COOTHOWEHUSA PMBOHaAYUN U UWKTE NATb BONLWEGHbIX Nynb Ha
MeHbLUEM BPEMEHHOM AManasoHe, UCCreaysi BHYTPEHHIOW BOSHY "C", BXOASLLYHO B

BOJTHY 4 1 (hopMUpyoLLENCA BHYTPU Hee. YOOCTOBEPbTECH, YTO Bbl HAXOAUTECH B
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obnactn mexay 100-bim 1 140-BbiM 6apom B BosiHe "c". Bbl nonyynTe 310 YnCIo,

MaHUNynNupysi BpeMEeHHbIM NepUoaoM Ha rpadmke.

Ewe pa3, naTb "BONWEOHbLIX Nynb":

1
2
3.
4
5

BonHa 5

HveepreHumns Ha MFI,

PacnonoxeHune BHYTpK LeneBon 30HbI;
®pakransl;

"TMpucegatowmn” 6ap;

N3meHeHus B aBmxywen cune (MomeHTym), Profitunity MACD.

MpenctaBneHHasa Ha PucyHke 7-7 BonHa 5 - nocnegHuin WwaHc gnga Tpengepos

C034aTb HOBbI€ LieHOBbI€ BEPLLUUNHbI (HM3bI). OHa He oTnMyaeTcs Taknm QHTY3na3MOM

nnu andgopuen, kak BosiHa 3. OBbIYHO, HAKITOH LIEHOBOW SIMHWUM HE TaKOW KPYTOR, Kak

y BonHbI 3. [1podheccnoHanbHble Tpenaepbl UCNOMb3YIOT Takne OBMXKEHUS LieHbl,

Aenas ynop Ha B3sTUM CBOMX NpubLINelt, B TO BpeMsl, Noka HenpodgeccuoHanbl Bce

elle BXoasAT B TPEHA.

@

Puc. 9-7 XapakTepucTUKN BOJIHbI 5
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KoHew BOMHbI 5 BbluMCNAETCA MeTogamMu, yXXe paHee npusegeHHbiMu. Korga
9TW pasnnyHble MeToAbl CROPMUPYIOT LIENN, TO MOXHO NONYYNTb TECHbIE rPYnMbl
(knacTepbl), 4OBEPUTENBHO COOOLAOLWLME HAM, YTO Mbl MOXEM NPOrHO3MPOBaTL B
OTHOLLEHMM NpeaenbHON TOYKN BOMHbI 5. [inMHa BONHbI 5 namepsaercs ot
OCHOBaHUSA BOJIHbI 4, NO3TOMY HUKaKMe KOHeYHble Lefniv He MoryT
NPOEeKTUPOBATLCA, MOKa He 3aKoHYUNachb YeTBepTasi BosiHa. (B cnegyrowiem
pasgene Mbl CKOMGUHMpyem ocumnnaTop MFI ¢ BonHon OnnuoTa, NnpeacraBme

MUHNMalbHbIE TDGGOBaHWFI 0514 BOJIHbI 4.)

OpHa n3 Hambonee TOYHbIX NpeAcKa3aTenen KoHUa BOJHbI 5 - yesiesast
30Ha. N3amepbTe pa3sHMLy B LileHe MeXAy Ha4vyariom BOJIHbl 1 U OKOHYaHUeM
BOJIHbI 3 (BOMHbI 0-3). 3aTeM OTNOXUTE 3Ty pa3HULY OT OCHOBaHUSA BOJIHbI 4
(vnn, 4YTO, TO XKe camoe: npubaBbTe K OCHOBaHUIO). Bo3bmuTe 62 npoueHTa oT
OJNMNHbI 3TOr0 U3MEPEHUA U CHOBA OTIIOXKNTE €€ OT KOHLA BOJIHbI 4 (Unu:

nobaBbTe K OCHOBaHVII'O). B orpoMHOM Konu4yecTBe criyyaeB, NATag BOJIHA

oyaeT 3akaHuUMBaTbCcA Mexay 1 n 1,62 BeNIMYMHbI ANMUHbI BONH 1-3,

OT/1I0’KEHHOW OT OCHOBaHUS (OKOHYaHUs1) BOSIHLI 4. Bbl MOXeTe gaxe ynyudwmTb

TOYHOCTb, NPOAENbIBas Ty Xe caMyto npouenypy C NATON BOSIHOW, MNOMHOMO NSATU
BOJTHOBOIO ABWXEHNA MEHbLLENO Nopsaka, pasMeLLatoLerocsi BHyTpu BOSHbl 5. 3To
AacT Bam elle 6onee y3kyto LieHOBYLO 30HY. Kak npaBuno, MeHbLuas 30Ha,
npoucxogsawas ot NATON BOSHbI BHYTPY 6onbluen BosHbl 5, Byaet HaxoanTbea
BHYTpW BonbLUEN LieNeBON 30HbI, NPOM3BOANMOMN BOMHOM Boree BbICOKOro nopsaaka.
OTO cokpallaeT Bawly LeneByto 30Hy ewle bonblie. 3atem, gobaBnasg MHOMKaATOPbI
Profitunity, dopakTansl 1 "npucegatowmx”, NC AMBEPreHuUmns Mexay BoSTHOM 3 n
BOSTHOWN 5, Bbl MOXeTe NOSy4YnTb O4EeHb TOYHbIE TOYKM B3ATUSA NPUOLINIKN 1 BXOL4OB B

TOProBnio.
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OkoHyaHue BonH 1, 3unu 5

OkoHYyaHue
BONH 2 vnu 4

Puc. 9-8 UMNynbCHbIe U KOPPEKTUpPYIoLMe BOMHbI PasfiMyHbIX CTeneHewn

MonHoe aBMXXeHWe BOSTH OT NEpPBOM A0 NATON 0ObLIYHO 3aBepLuaeT
cnegytoLwwmmn, 6onee BbICOKOro nopsigka, BONTHOBOM oTcyeT. [1oaTomy, ABMXEHME OT
BOMHbI 1 K BOMNHe 5 KOMMMeKTyeT BoSHy 1, BorHy 3, unu BonHy 5, a otcyer "a-b-c"

3aBepwaeT nmbo BonHy 2, nmbo BonHy 4 (cm. PucyHok 9-8).
Koppekuyuu

Koppekumm 06bI4HO KnaccumumnpyoT Kak NpocTbie 1 CroXHble. K npocTtomy
TUNY OTHOCST KOPPEKUMM TUMa 3uraar, a B CNoXHble 06beAnHSAIOT BCe ocTarnbHble. B
Tpex BOMHOBOW Koppekummu "a-b-c", Byab TO CNoXHasa unu npocTtas Koppekuus, BOfHa
"b" Bcerga 3aknto4yaeTt B cebe Tpu BOSHbI, @ BOSHA "C" coaepxuT naTtb. BonHa "a"
MOXEeT coAepXaTb Kak TPy BOMHbI, Tak U NATb BOSH. Ecnn oHa coaepXuT naTb BOSH,
TO 3TO NpeaynpexgaeT Bac 0 TOM, YTO pa3BMBaAETCH 3Ur3aroobpasHbIv TUM
Koppekunn. Ecnu xxe BonHa "a" coCcTouT U3 Tpex BOSH, TO Hanbonee BO3MOXHO

oXnaaTb NNOCKon (PTIT), HENPABUIBHOM NN TPEYTOSIbHON KOPPEKLMMN.
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lNMpocmeie (3u23azoobpa3sHbie) Koppekyuu

Kak Tonbko 3aBepLuaeTcs NATb BOSIH, COCTaBMISAOLWNX BOSHY "a",

KOPPEKTUPOBOYHasi BOJfIHA "b" 0ObIYHO HE ABMXETCA B NPOTUBOMNOJIOXHOM

HanpaBneHuu (BonHe "a"), boriee 4Yem Ha 62 NpoLUeHTa OT AJIMHbLI BOJIHbI "'a

(PucyHok 7-9).

Puc. 9-9 MNpocTasn (3ursaroobpasHas) KOppeKLuus.
BonHa "a" aursaroobpasHon goopmaumm Bcerga CocTouT M3 NSty BOMH. MNoaTomy,
eCnv NsATb BOMH MOTyT ObITb MAEHTMMUUMPOBAHBLI B BOSHE "a", oXugante

MaTepuanu3auunio pbiHKa B BUae 3auraaroobpasHon doopmauuu.

B pegkux cny4yasix, OHa MOXeT KOPPEeKTUPOBaTLCA A0 75 NPOLIEHTOB.

lMockonbKy BOMHa "c" pasgensieT XxapakTepuCTUKM BOSHbI 3, TO BO3MOXHO
dopmupoBaTb JOCTYMNHYO AN1S BbIrogbl TOproeno. Ecnun BonHa "b" 3akaH4YnBaeTcs
mexay 50 n 62 npoueHTamMu BoSHbI "a”, To uwmnTe dopaktan n "npucegarolero”,
4YTOObI YCTAHOBUTbL BXO[, B PbIHOK 4719 TOProBfnn BOSIHOM "C". 3aTem Toprynte B BOSIHE
"C", TOYHO TaK e, KaK Bbl XO0Tenu 6bl nCnonb3oBaTh N6ON Apyron NATU-BONTHOBOW

oTC4yerT.

Ncnonb3yinTte naTh BONWEBHbIX Nyrb A5 B3ATUS NPUBLINKU K 3aBEPLUEHNIO
BOJTIHbI "C", 3aKMNOYEHHOM B BOSTHE 4, U pa3BOpayMBanTeCh 4SS TOProBfiv B BOSHE 5, B

NPOTUBOMOJIOXKHOM HaripaBsieHnn.
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CnoxHble Koppekuuu

CyuwectByeT Tpu Buaa CnoXxHbix Koppekuuu: (1) nnockas (¢pnar)
koppekuus (PucyHok 7-10), (2) HenpasunbHas koppekums (PucyHok 7-11) un (3)
TpeyronbHas koppekums (PucyHok 7-12 n 7-13).

Mnockasa Koppekuus XapakTepunsyeTca TeM, YTO KaxKaad BOJIHA NOYTU

naeHTNu4YHa/paBHa Opyron, BXoAsLLEN B 3Ty e cepuio BorH. Ecnn BonHa "b"
NPeBOCXOAUT BEPLUWHY NocneaHen MMNyrbCHOW BOSHbLI, TO Bbl MOXETE

NpeanonoXuTb, YTo' Nepes BaMu - HenpaBuIibHas KOPPEKLKS.

BonHa "a" B gpyrom Tune Koppekunmn n3 Tpex BOSH.

Puc. 9-10 MNnockas (flat) koppekums

Puc. 9-11 HenpaBunbHasa KoppeKkuus
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TpeyronbHble KOpPEKUMN NpeacTaBnaoT cobon NATU BOSTHOBbLIE hopMaLmnK,
obo3Havyaemble Kak "a-b-c-d-e". OHM 0BbI4HO NPUCYTCTBYIOT B CreayoLWmMX BOHOBbIX
nocrnegoBaTenbHOCTSAX: B BONHe 4 unu BonHe "b". Koraa TpeyronbHnkn obpasyertcs B
BOSHe 4, TO UeHbl UMEeT TEHAEHUMIO BbICKaKkMBaTb B HanpaBneHUn MMnyrnbCHOM

BOJHbI 3, Havyaswel KOPPEKTMPOBATLCS, UMK - B HanpaBneHun BosnHbl 3 (PUcyHok 9-
12).

Puc. 9-12 TpeyronbHas KOppeKUuusa BOSHbI 4

TpeyronbHble KOPPEKLUN, COCTABEHHBIE U3 NSTU BONTHOBOW hopMauuu,
OTMeYeHHble "a-b-c-d-e". TpeyronbHMkM 06bIYHO BO3HMKAIOT B NpeAnocneaHem
BOJIHOBOM OTCYETE, TakoM Kak BoriHa 4 unuv BonHa b. Korga TpeyronbHukm
BO3HMKAIOT B BOJIHE 4, LieHbl UMEIOT TEHAEHUMIO BbipbIBATbLCS B HAaNpaBneHum

I/IMI'IyJ'IbCHOIZ BOJSIHbI 3, Ha4YaBLWleKncs KOPPEKTNPOBATLCA.

Korga TpeyronbHUKM BO3HUKAKOT B BOSTHE "D, TO LiEeHbl UMEIOT TEHAEHLMIO

BbICKaKMBaTb B HaMNpaBfieHN KOPPEKTUPOBOYHOWN BOSHbI, HA4YaBLUEW KOPPEKLUIO, NN
- B HanpasneHun BorHbl "b" (PucyHok 9-13).
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Puc. 9-13 TpeyronbHUK BOSHbI "b"

Korga TpeyronbHUKM BO3HUKAKOT B BOSHE "b", LeHbl MMEIT TEHAEHLMNIO

BbIpbIBATbCA B HANPaBMEeHNM KOPPEKTUPYIOLLIEN BOSHbI "a", HAUYMHAIOLLEN KOPPEKLMIO.

Mbl MO3HAKOMUIUCb C XapaKTepPUCTMKaMK U TUMNYHBIMU hopMaLmsiMU Kak
MMMYNbCHbIX, TaK U KOPPEKTUPYHOLLMX BOSH. Tenepb Mbl AOMKHbI HANTK Nerkme u
nornesHble MeToAbl BXO4a B TOProBIt0, YTOObI MaKCUMU3MpPOBaTb pe3ynbTaThbl

npeackasaHuii, NPeaoCcTaBnsieMbIX TOYHbIM aHanM30M BOSTHOBOW CTPYKTYPbI.

KOMBUHUPOBAHMUE MF| C BOJTHOWU 3JIJIMOTA

Kak 6bIno oTMeyeHo paHee, OANH U3 KYeBbIX MHOMKATOPOB, KOTOPbLIN Mbl
ncnons3yem B Toproene, saensetca MHgekc Obneryennsa PoiHka (MFI). 3To ocHOBHas
Mepa TOro, HaCKOSbKO 3(P(PEKTUBHO TEKYLLNA O6GHEM TOProBNU ABUraeT LiEHY BO
BPEMEHU. ITO MHANKATOP TUKOBOW NOSIE3HOCTU (HACBILEHHOCTb: MAOTHOCTb UMK
pas3peXeHHOCTb "BO3AYLUHOro NpocTpaHcTBa" ans ueH). Yem Boiwe MFI, Tem 6onblue
N3MEHEHUN LEeH ANd KaXkaon eanHuubl oobema. Mbl xoTenu 6bl MIHBECTMPOBATL
HaLlLUM OeHbIM B PbIHOK, KOraa LeHbl ABMXKYTCS bbicTpee, AaBas HAM MakCUMarnbHYH
noxoaHocTb. MFI BbIUMCISAETCA Kak OTHOLLEHME TOProBOro AnanasoHa K oobemy, a
pesynbTaTt AefieHuUsl CpaBHUBAETCS C NpeablayLWwmnM BpeMeHHbIM nepuodom. Nocne
paboTbl C 3TUM MHONKATOPOM B TEYEHNE HECKOSBbKMX NET, Mbl 3aMeTUMNN, 4TO AN
HEero xapakTepeH pasfnMyHbIA AMana3oH B KaXX4on U3 BOSH dnnuoTa.

BonblMHCTBO Tpenaepos, gaxe npodeccrmoHarnoB, NPUAEPXKMBAIOLMXCHA BOSTHOBbIX

B3rnAagoBs, nHorga npuxogdrT B paCCTpOIZCTBO npu noacyeTe BOJIH HA LLEHOBOM
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rpadpuke. bunn Bunesmc Hawen nckomel, 6onee yaobHeln, 605ee TOYHbIN U MeHee
CyOBbEeKTUBHbIN crnocob pacyeTta BOsH. Vigesa coctoana B TOM, YTO6bI BblYMCUTL MFI
B Ka)kgou BonHe, ycpeaHsasa 6apbl MFI, a 3aTem cpaBHMBas ¢ ApPYrMmu CpegHMmMm

3Ha4YeHUAMIN OnAa pas3nnyHblX BOJIH.

Puc. 9-14. IuBepreHuus Ha cpeaHem MFI mexxgy BonHamm 3 n 5

YcpeaHeHHbin MPI 6b1n1 caMbiM BbICOKMM Ans BoSHbI 3. B BonHax 1 n 5
cpegHee 3HayeHne MFI 6bino meHble. bbino sicHO, YTO 34ech CyLwecTBOBarno
pacxoxaeHne Mexay LLleHOW B KOHUe BOSHbI 5 1 cpefHUM 3HadeHnem MFI ans BosiHbl
5. XOTS LeHa Ha KOHLE BOJfHbl 5 Obina Bbile, YEM LiEHa Ha KOHUE BOSHbI 3, cpeaHee
3Ha4yeHne anst MFI B BonHe 5 6b1510 MeHbLLE, co3aaBasi AUBEPreHuuto
(pacxoxpgeHnue). (PucyHok 9-14). 3ta agnBepreHums 1 crana nporpeccmMBHbIM
MHOMKATOPOM ANS onpeferieHUss OKOHYaHUS 3TOW UMMYIIbCHOW cepumn U
npenckasaHnsa nameHeHus B TpeHae. igeHTuduumpys psag napameTpos, Mbl CMOTN
ToproBaTb C UX UCMONbL30BAHMEM, a TakKe co34aTb MHOMKATOP ANA onpeaenenus
pasfiMyHON CTENEeHN 0BNErYEHHOCTUN pPbiHKA B KaXX4oW BOMHE. OTO NPUBENO K yCrNexy
¢ MFI.
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MFI - NCTUHHO HaCTOALWLMI MHAMKATOP OBWXYLLEN cunbl (MOMEHTYMa).
BOoNbLWKWHCTBO "UMEIOLLMXCA B HANUYMN" MHOUKATOPOB, TUMNA CTOXaCTUYECKNX
ocumnnaTopos, RSI n Tak ganee, He NO3BOSIAOT CPaBHUBATL BEMUYNHY OBUXKYLLEN
cunbl pbiHKa. OHY CpaBHMBAIOT TEKYLLYIO LeHy C LieHOW, koTopas bbina "x" 6apos
Ha3ag. OHU He cpasHuUBarom ypoB8eHb BHYMPEHHUX UeHO8bIX 08UXeHUU 8Hympu
80JIHbI 5, C meMm Xxe npoueccam eHympu 80siHbI 3. IMeHHO noaTomy, bonee
TpaavUMOHHbIE UHOMKATOPbI, UCNOMb3yeMble Tpernaepamn CerogHs, yCToOMYnBo He
6ydym nokasbiBaTb OKOHYaHWe TpeHaa, Hambonee KpuTudeckon nHgopmaumm B

TOprosne.

Tom [xo3ed, 0anH 13 BblgaloLWMXCs nccrnegoBaTtenen B obnactn MeTogos
TOProBnu, cosaarn o4eHb 3PPEKTUBHBLIN MHANKATOP MOMeHTyMa. OH nocTpoun 35-
nepuogHoe CKonb3sllee cpegHee 1 Bbi4en ero U3 5-nepuoaHoro CKosb3siwero
cpeaHero. OH BOCNPOM3BOAMTCS Kak OCUUITIATOP, KOTOPbIA NporpaMmMmpyeTcs Ha
BonbWMHCTBE NpOrpaMMHO-annapaTHbIX CPeacTB, NPeaoCTaBNALLMX NHOopMaLnio
0 koTupoBkax. Ckonb3swee 5-nepuogHoe cpefHee crinaxuBaeT u NpeacTasnseT
TEKYLLYH, KPaTKOCPOYHYIO CUAY pbiHKa, a 35-NnepuoaHoe ckonb3siLee nokasbiBaeT
cuny pblHKa 3a bonee AnUTENbHbIM Nepuog. beino obHapyXeHo, YTO ecriv U3SMEHUTb
nepnoauMyYHOCTb ocumnnaTopa Ha 5-6apos u 34 6apa (5/34), TO Mbl NOSTY4YMM OYEHDb
6nmskoe NpnbNMxKeHne K TOMy pasHornacuio, KOTOpoe HaxoauTCa 3HAYUTENBbHO
bonee Tpygoemkon paboTton, ucnonbywen ycpeaHeHne MFI onsa kaxxgomn BOSTHbI.
Hanpumep, npeacraBbTe, YTO Bbl B HACTOsILLEE BPEMS HAXO0AUTECH B BOSHe 3.
Ckonb3sliee cpegHee ¢ 5-nepruogamum npeactaBnsieT cobor koappuumneHT
OBWXKEHUS LieHbl BHYTPWU BOSHbI 3. 3TO CKOPOCTb M3MEHEHUS LieHbI, Takke Kak u MFI
pa3BunBaeTcs ObicTpee, Yem B noboe gpyroe BpeMsi B OTCHETE BOSHbI AnmoTa.
Ckonb3silee cpegHee ¢ 34-nepvogamu npeacraBrisieT CKOPOCTb ABMKEHUS LiEHbI,
nnn MFI, BHyTpy BONH 1 1 2. 3Ta CKOPOCTb UBMEHEHNSA HAMHOIO MEHbLLIE, YEM
CKOPOCTb 5-NMepnogHoro cpegHero, YTo Co3gaeT Cepbes3Hblvi paspbiB MeXAy 3TUMU
ABYMS CKOMNb3AWMMN cpegHMn. CaMbliii BbICOKUIA MWK ANs ocuunnaTopa 5/34
cosfaeTcd BonHon 3. 3a BCe 3Tu rofbl, Mbl HALWLW HeMano nyten paboTbl C 3TUM

OCLUMNINNATOPOM.
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Profitunity MACD (5/34/5)

Mbl 06Hapyxunu, 4to, fobaBmB 5-neprnogHoOe CKonb3silee cpeaHee K
ocuMnNnATOpY, TO NonyyaeTca npeobpasoBaHue B CXOXAEHME/pacxoxaeHme
ckonb3swmx cpegHux (MACD). OTo nocrnegHee ckonb3sllee cpegHee n byaer
"CUrHanbHOW NUHMEN", NN MHOUKATOPOM PUTMUYHOCTU PbIHKA, KOTOPbLIN NO3BONAET
no06aBnTb YBEPEHHOCTU B pa3MELLEHNN TOProBbIix No3mumin. OH cHabxaeT
nuaupyroLWwuM ykasaTernem, YeTKO NokasblBas, rae pbIHOK Ha4YMHaeT N3MEHATL CBOe
HanpasneHue. Takon curHan BO3HUKaEeT C OnepexXeHneM, 40 TOro, Kak

HanpaBneHHoe N3MeHeHne (MOMEHTYM) CTaHET PasnMyYnmo B LiEHE.

Profitunity MACD, ¢ nepuogamu 5/34/5, 4eTko yka3blBaeT, B KaKyt0 CTOPOHY
HaM HY>KHO B A@HHbIi MOMEHT TOProBaTb.
EcTb 4eTblpe OCHOBHbIX BapMaHTa ucnonb3oBaHua ansa Profitunity MACD ¢

nepuonamm 5/34/5:

1. NoeHTudukaums nuka BosSHbI 3;
2. OnpegeneHne oKOHYaHWs BOMHbI 4, UMK - KOrA4a BbINOJTHEHDI

MUHUManbHbIE YCIOBUA OJ1A OKOHYaHUA;

3. PaccmoTpeHmne To4kM 3aBepLleHnst TpeHaa U BepLUMHbBI AN
BOJIHbI 5;
4, HemepneHHoe n3BelleHe 0 HanpaBfieHUN TeKyLLen ABUXKYLLEN

cunbl (MOMEHTYMA), UIK - HA KAKOW CTOPOHE PblHKa HY>KHO TOProBaTb

Tpengepy.

NaeHTndmkaumsa MNuka BonHbl 3

B naTu-BonHoBoW nocnefoBatesibHOCTU, OOHOBPEMEHHO U cpeaHee MFI, n
MACD (5-34-5), gocturatoT NMKOBbIX 3HAYEHUIN Ha BEPLUMHE BOMHbI 3 (CM. PUcyHok
7-17). Ecnn mbl nomectum ocumnnatop 5/34 B Buae ructorpamMmmbl, TO Ham
CTaHOBUTCA OOCTYMHbLIM NEerko onpenensts 6ap, Ha KOTOPOM BO3HUKAET MUK.
lMockonbKy BCce OCUMNMATOPbI ABAAIOTCA OTCTaWUMM MHAMKATOPaMK, TO MUK BOJSTHbI
3 BygoeTt camom BbICOKOW (CaMOW HU3KOW) LIEHOW, KOTopasi BOSHUKHET Mexay 1-biM n

5-biM 6apaM|/|, ,EI,OCTI/IFHyTOIZ paHee NmnkKa Ha oCcUnnnAaTope.

Mbl 3ameyaem, 4YTO cpasy e Mocrne nuka rmcTorpamma nepeMeLLaeTcs Hmxe
cuUrHanbHon NuHUN. CurHanbHasi NMMHUSA - 3TO 5-NepuoaHoe CKonb3silliee cpeaHee
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HenocpeAcTBEHHO OT camMoro ocuunnaTopa. Korga ato npoucxoguT, cnegyet ObiThb
OCTOPOXXHbIM MPU OTKPbITUM NOObLIX ANANHHBIX NO3ULMIA: MOMEHTYM "MCnycTun nap".
Ecnu e Bbl yXe cTtouTe B ASIMHHOM NO3MLKUK, TO Y Bac ecTb BbiGop. [epBbin
BapuaHT: yaep>xaHue ee BO BCen YeTBepTOn BoNHe. BTopoin: B3ATne cBoero goxoaa,
a noToM - AOXMAATbCA, NOKa 3TOT OCUMANATOP NOKaXeT, YTO MUHUMarbHbIE

Tpe6OBaHI/IFI AnNs BOJHbI 4 6bINN BbINOJTHEHBI.
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Puc. 9-15 MNuk Profitunity MACD 5/34/5 Ha 3 BonHe

OnpepeneHune OKoH4YaHuA BonHbl 4

lMocne oKoOHYaHWS BOMHbI 3, OCUMANATOP U3MEHSIET HanpaBreHne 1 ABMXETCA
o6paTHO, 0OQHOBPEMEHHO C OBpPATHBIM XOAOM KOPPEKTUPYHOLLEN BOSMHbI 4.
'McTorpamma nagaeT HUXe CUrHanbHOW NMHUK, coobLlas Ham, YTO 34eCb He
CNULLKOM XOopoLlee MeCTo And co3gaHnsa anvHHonm nosnumn. OgHako, 34ecb Mbl
OO0JDKHBbI 06paTUTh BHUMaHMEe Ha 0gHO BaXHOe coobpakeHue. Profitunity MACD c
nepuogamun 5/34/5 aBnsieTcst 04eHb TOYHBIM U aKKypaTHbIM UHOMKATOPOM 41151 BOSIHbI
annuota, obecneunBasi Nonb3oBaTensi NOHMMaHMEM TOro, Kak paboTaeT aToT
nugukatop. OH eceeda usmepsiem gosnHy Annuoma. Torga Bo3HMKaeT Bonpoc: Kakou

ypo8eHb 80s1HbI Annuoma? Halwm uccnegoBaHns ykasbiBatoT, YTO Ans Hanbonee
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TOYHOIO U3MEPEHUs paccmaTprBaemast BoriHa JoImkHa oxBaTutb oT 100 go 140

6apOB. Ecnn mbl nwem BOJTHOBYHO MnocrenoBaTesibHOCTb Ha MEHbLUEM YUCTE 6apOB,

yem 100, MACD 6yaeT namepatb BOfHy AnnnoTa 6onee BbICOKOro nopsigka. Ecnu

BOJIHOBasi NOCNeAoBaTeNbHOCTb paccymTbiBaeTcs Ans 6onee, 4em 140 6apos, TO

MACD 6yneT n3amepsiTb BOfHbl MEHbLUErO nopsiaka. B kayecTBe npumepa Ha

PucyHke 7-18 npuBeneH Yyacosou rpadouk ans AnoHcKon NeHbl. N3yyas aBuxeHue ot

TO4YkM "X" K Touke "Y", Mbl ULLLEM BO3MOXHOCTU NS CrieaytoLlen BolrogHOM TOProsmu.

ﬂpe,u,nono>|<|/|M, YTO B A@HHbI MOMEHT Bbl HE HAXOAUTECH HA 3TOM PbIHKE.

rlpe}J,CTaBJ'IFIeTCFI, 4YTO Ha HEM pa3BMUBaeETCA NATU-BOJTHOBOE OBUWXEHUE,

NOKpbIBatoLLee NnocneaHne WecTb TOProBbIX AHEN.
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Puc. 9-16 YacoBow rpacumk AnoHCKOn UeHbI

MepBbii BONPOC, KOTOpbIN MOr Obl 6bITb 3aaaH: "A Bbl yBEPEHDI, YTO BOMNHa 4

3akoHumnace?" Profitunity MACD c¢ napameTpamu 5-34-5 gact Bam onpeaeneHHbIn

OTBET Ha 3TOT BOIMNPOC TOJIbKO €Clin OH UMEET B CBOEM pPaACNOPAXEHUN ONA aHalrn3a

cooTBeTcTBYyloLee ymcro 6apoB (100-140) Ha akpaHe. [1BuxeHne OT To4kM X O0

Toukun Y oxBaTtbiBaeT 33 6apa. 3ameTbTe, ogHako, 4yto MACD gocturaet makcmmyma

B To4ke "A", HO He nepecekaeT HyneByo NMHUIO B ToUke "B". locKonbKy y Hac Ha
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YacoBoM rpaduke TosbKo 33 Bapa, Ham ANd TOYHOro onpeaeneHnsa CUTyauumn HyXHo,
Nno KpamHen mepe, B YeTblpe pasa 6osbLue, N03TOMY Mbl MOXEM NMEPENTM Ha CYHET NO

15-MuHyTHOMY rpaduky (PucyHok 9-17), 4Tobbl NONYy4YUTb TOYHOE NOHMMAHME.
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Puc. 9-17 15-MUHYTHbIN rpacuk AnoHCKON UeHbI

PucyHok 9-17 nokasbiBaeT Ty xe camyto AnoHckyto MeHy Ha 15-MUHYyTHOM
rpadpuke, cogepxawem 102 6apa mexay Toukamm "X" n "Y". Ho 3gecb ectb aABe
Ba)KHbl€ BELLWN, KOTOPbIE HENMb3A HE 3aMEeTUTb Ha 3TOM rpaduke. Bo-nepsbix, MACD
nepecek HyneByto NUHUIO B ToYKe "R", cooblias Ham, YTO MUHUMasbHbIE
TpeboBaHmnsa Ans BoMHbI 4 ObiNu BbINOMHEHbI. Takum obpa3om, B Ha4ane ToproBoro
OHS 9 NIOHS, Mbl MO HaYaTb UCKaTb XOpoLlee MecTo AN pasMeLLeHns anuHHON

TOProBou NO3nNLMN.

Bo-BTOpbIX, 9TOT rpaduk npeactaBnaeT XNU3HEHHO BaXKHYHO MHpOpMaLMIO O
TOM, YTO NPOUCXOOMUT Mexay Todkamum "p" n "Q". JTo - AnBepreHuuns (ueHa naet
BblLlEe, a8 OCUMANATOP - HET), HO K HYJTHO OCLUMANATOP HE BEPHYNCSH. ITOT pakT
yKasblBaeT Ha TO, YTO To4ka "P" ABnseTcs OKOHYaHWEM BOJSTHbl 3 MEHbLLLETO YPOBHS,

BXxogsLen B BonHy 3 6bonbLuero nepmoaa, a Todka "Q" - OkoH4YaHMEM BOJTHbI 5
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MEHbLLEro YpOBHS Ansi 6onblUoi BoMHbl 3. Takoe 3HaHMe cnaceT Bac OT YacTbiX
OLIMBOK, KOTOpblE AONycKalT MHOrMe nocrneaoBaTeny BoMH AnnvoTa: nogcyeT
BOJIHbl 3 MEHbLLENO YPOBHS Ha KOHLIE BOJHbI 3 GonbLuero nepuoaa, kak nosiHoro
3aBepLUEeHMs BOMHbI 3, a BOMHbI 5 BOMHbI 3 Gonbluero nepmnoa, kak NpocTo BOSHbI 5

BonbLlero ypoBHsS.

Kak Tonbko aTo NpoMcxoauT, nocnegoBaTtenu BOMH JnnvoTa 3aHumaroT
KOPOTKME No3uumn B TOYKe. PbIHOK 3akaH4YMBaEeT BONHY (4) U OHM nonyyarT

"pasrpom” n3-3a aTon owmnbkn B CBOEM NoacyeTe.

MpeanonoXunm, YTo Bbl HALLN XOPOLLEE MECTO AN pa3MeLLeHNst TOProBnun,
OCHOBAHHOE Ha NepeceyYeHnn HyneBon NIMHMK U 4OCTaTOMHOE KonnyecTBo 6apos Ans
BOJSIHOBOrO CYeTa, M roTOBbl HAYaTb NaHMpoBaTb B3ATUE BaMu Npmbbinn. YTobbl
TOYHEE MCNoSb30BaTh CHET BOMH Mexay Toukamu (4) v (5), Mbl 4OMKHbI 06paTnTLCA
K 5-MUHYTHOMY rpadouKy 1 Nosny4nTb JOCTATOMHOE KONM4YecTBO 6apoB Ans cyeTa

BOJHbI 5, BXOoASLLEN B BOMHY 5 GOSbLUErO YPOBHSI.

3T rpacdhmkn 3acnyxMBatoT OMEHb BHUMATENbHOrO U3yyeHus. Ecnn Bl meeT
NOSIHOE NOHMMaHWe Takoro Noaxoaa, TO CyMeeTe MakCMMU3NPOBaTb CBOK NpubbINb
N MUHUMU3MPYETE PUCK, KOTOPbIN AOIMKHbI MPUHMMaTL Ha cebsi. Bawm Bxoabl u
BbIXOAbl U3 pbiHKa OyayT reHepupoBaTbCs YBEPEHHOCTbLIO, HEOBX0aAMMON ANns

NPOABMKEHMS K BbICLUMM YPOBHSIM TOProBOrO MacTepcCTBa.

NomMHuTe, 4TO KOrAa Bbl UMeeTe BO3MOXHOCTb BECTU BOJTHOBOW CYET B
Hagnexawen nepcnektuse (100-140 6apoB Ans ToM BOJIHOBOW CEpPUN, KOTOPYIO
Bbl OTCYUTbIBaeTe), TO BaM CTaHOBUTCA AOCTYMHbIM onpeaennuTb, Koraa
MUHUMaJsibHbIe TpeboBaHUA Ans BOJSHbI 4 6bINN BbINOJNHEHbI. TO eCcTb: Koraa
OCLIMINIATOP NepeceKaeT HyNeByr NIMHUIO. 34eCb eCTb BaXXHOe 3aMe4vaHue:
OCLIMINIATOP NepeceKaeT HyNeBYHO JIMHUIO NOCIe TOro, Kak NUK BOJHbI 3
yKa3blBaeT, YTO MMHUMalbHble TPe6oBaHMNA ANA BOJNHbI 4 ObINU BbINOMHEHbI.
Ho ata cutyauus He onpedesissem mo2o, YTO BOSHa 4 yXe 3aKoH4YMnach,
No3ToMy ObIno 6kl NpexaeBpeMeHHbIM pa3MellaTb TOProBso B BOsHe 5, noka

3TOT OCLUNNIATOP He NepeceKk HyneBYH NIMHUIO.

[ns Toro, YTOObI YBENMNYNTb TOYHOCTb BXOXOEHNA B TOProBJ1tO Ha

3aBepLleHnn pasBuTus BOMHbI 4, nwmnte "a-b-c" nnu TpeyronbHy KOPPeKUMIo.
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Hanee, nwmnte BHYTpY nocnegHen BonHbl ("c" nnu "e", ecnu B TpeyronbHUKe) NaTb

BONLWEBHbIX NyNb, KOTOPbIE BO3HMKAKOT BHYTPW 3TON Marion BOSHbI.

Apyrum cnocobom onpeneneHns KoHua BOmHbl 4 aBnsaetca obpalleHme K
BpPeMEHHOMY MpoeKkTupoBaHuo PruboHayun. CHavana namepum (No BpeMeHHOM
LUKare - ropu3oHTarnbHOW LWKane BpeMeHN) pacCTosHNE Mexay NMKOM BOMHbI 1 1 3.
3aTemM YMHOXMM 3TO PacCTOSAHUE Ha KaXKaoe 13 ABYX COOTHOLEHUA PruboHayun. Bol
HangeTe, YTO BONbLUMHCTBO YETBEPTLIX BOSTH 3aKaHYMBAETCSA B NEPMOL BPEMEHM
Mexay 1.38 n 1.62 onuHbl pacCcToAHUSA OT NUKa BOMHbI 1 10 Nuka BOMHLI 3 1o
rOpu3oHTarbHOW LLKare BpeMeHU, ecnun oTKnaabiBaTb 3TO pacCTOAHNE OT OCHOBaHUSA

BOJHbI 2.
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Puc. 9-18 PacueT ueneBoun 30HbI OKOHYaHUS BOJHbI 4

BpemeHHomn MNepnog BoamoxkHoro 3aseplieHns BonHbl 4

CoBMeLLEeHMe BCEX 3TUX MHOMKATOPOB AACT BaM NPEBOCXOAHYH0 LENEBYHO
30HY Ansi 3aBepLUeHUst BOSHbI 4, onpeaeneHHyo 04HOBPEMEHHO U MO BPeMeHU, 1 Mo
ueHe (PucyHok 7-20). Tenepb Bbl MOXETE UCMOMHATbL TOPFOBIO C HU3KMM PUCKOM

AN n3Brie4eHns Bbirogbl U3 BOSHbI 5.
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Mouck, KoHua TpeHaa n BepuwuvHbl BonHbl 5

Mocne Toro, Kak 3aBepLuMnach BOfIHa 4 N HAYMHAETCS BOSMHA 5, Mbl MOXeEM
HayMHaTb OLUEHUBATbL LiEHbl ANS KOHLA 3TOW NATU BOSTHOBOMW NOCNenoBaTENbHOCTU.
Mpexae Bcero, namepbTe LEHOBOE PAaCcCTOAHNE OT Havasia BOMNHbl 1 A0 KOHUa& BOSHbI
3. Bo3bmute 310 Uncrno n gobaBbTe ero K KOHLY BonHbl 4. 3ateM, oTMeTbTe 62
NpoueHTa Ha 3TOM paccTosHun. Mexay aTumm ABymsi Yucnamm (62 npoueHta n 100
NPOLIEHTOB OT LIEHOBOIr0 pacCTOsIHUA OT Hayana BOfHbl 1 10 KOHLA BOSHbI 3,

no6aBneHHoro K Ha4dally BOJIHbI 4) - Nyvuada yerib And KoHua BOJIHbI 5.
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Puc. 9-19. 3aBepweHue BonHbI (5) B KOTOPOWN 3aBEPLUUIIUCH BOSHLI 5 U {5}

MEeHbLINX YPOBHEWN

3atem, oTcuMTanTe NATb BOMH BHYTpU BosHbI (5). NMoBTOpUTE BCe
BbILLEYNOMSAHYTbIE N3MEPEHUS AN KaXKA0W U3 3TUX NATU BOSTH BHYTPU BOMHbI 5. JTO
[acT BaM YMeHbLUEeHWE LereBoun 30Hbl A8 3aBepLUeHns 000MX BOSTH: KaK BOSIHbI 5,

Tak 1 BOMHbI {5} MeHbLUero nopsigka, Bxoaswen B BonHy (5) 6onbLliero ypoBHS.
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(PucyHok 9-19). NMoMHUTe, YTO BCe TpeHObl 3aKaHYMBATCS NPU AMBEPTEHLMN MEXIY

LEeHOBbIMU BbICOTaMN N OCLUUNITATOPHbBIMU BbICOTaMW Ha KOHLIE NATOWN BOJSHbI.

MonyyeHne CurHanoB o HenocpeacTBeHHOM HanpaBneHun Tekylien
OBnxywen Cunbl

34ecb Mbl cHavana AoSmkKHbl onpeaennuTbCst OTHOCUTENBHO NONOXKEHUSA TMCTOrPaMMbl
ocuunnaropa 5/34 n ero curHanbHOW NMHWENn (curHanbHast NMMHKUSA - 5-nepuogHoe
CKOnb3siLLee cpeaHee), a 3aTeM HaM HyXXHO ByaeT 6paTb TOProsrito TONbKO B
CTOPOHY TekyLero MomeHTyma (PucyHok 7-22). 3Ta TexHuka - Hanbonee
YYBCTBUTENbHbIA N TOYHbIA (PUNLTP AN15 onpeaeneHns USMeHeHUs TekyLlemn
OBWXYyLLEN cunbl (MOMeHTYMa). Ecnu ructorpamma pacnonoxXeHa HuKe CUrHanbHOm
NNHWN, TO Mbl BCTaeM TOJSIbKO B KOPOTKME no3uuuun. Ecnu ructorpamm -Bblle

CUrHanNbHOW NMIMHUMK, TO Mbl 3@HMMaEM ANVHHbIE NO3ULINN.
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Puc. 9-20 HemepgneHHoe onpegeneHne ABUXKYLEN CANbl PbIHKa

Mbl JOKHBI pacCMOTPETL eLle O4HY ManeHbKyr aetasb, YTobbl yBenninTb
Hally TOYHOCTb B nogcyeTte BosH. Koraa nponopuusa 6apos (100-140) koppekTHa, TO
Mbl BUAMM OMBEPreHUMo, KOTopas He BO3BpaLlaeTcs Hasag K HyneBOW SIMHUM, Kak

3TO BMOENN paHblLe Ha NUKe BOSHbI 3 MeHbLLEro nopsiaka BHYTPU 60MbLLON BOSHbI
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3. MACD 6ypgeT aBuratbcsi B 06paTHOM HanpasneHun (HO He K Hynio), a 3aTeM
BO3BpaLlaTbCA CHOBA Ha3ag U reHepMpoBaTb AMBEPreHumto, coodLiasa Ham, 4To 3TO -
BONHa 5 13 60nbLLION BOMHbI 3, @ NOTOMY MUK GonbLuen BOMHbI 3 HAXOAUTCSA B 3TOM
Touyke. U cHoBa, Hanbonee obLasn owmnbka, KOTOPYIO AenatoT nocnegosaTenu
annuoTa , NPUHMMas NUK BOSMHbI 5 BHYTPM 60NbLLIOM BOSMHbLI 3 3a KOHeL, 60nbLUO
BOSIHbI 5. OCHOBbIBasAICb Ha 3TOW OLWIMOKE, OHW 3aHMMAlOT HOBbIE NMNO3NLUK B
NPOTUBOMOSOXHOM HanpaereHnn 1 6biBatoT YOUTbI NO3XKe, Kak TONbKO pa3BMBaeTCs

peanbHad BofiHa 5 n octaHaBnMBaeT 3aTeM UX.

Mocne 3aBepLueHmnst BonHbI 5 BHYTpK 6onbluen BonHbl 5 MACD Bo3BpalLaetcs
K HyNeBOW NMUHUK, ONpeaenss, YTo MMHMMarbHble TpeboBaHMs K BONHE 4
BbINOSIHEHbI. BonHa 4 4acTo 3akaH4YMBaEeTCs OKOMO 3aBEPLUEHUSA BOMHbI 4 BHYTPU
6onbwon BonHbl 3. Ecnn aTa Touka B65M3n 06bIMHOrO KOPPEKTUPYIOLEro
CooTHoLWeHns PnboHayuu, To 3To obecneuymBaeT GonbLLEe JOBEPUS K 3TOW LIENN.
C HaBblkoM paboTbl ¢ 3TMMm MACD, Bbl MOXETE B CBOEWN TOProene oTtbpocnTb BaLm
cToxacTudeckme ocunnnaTtopbl, RSI, nHankaTtopsl MOMEHTYMA, a Takke BCe npouue,
POACTBEHHbIE UM MHCTPYMEHTbI. HMKakon ns H1Mx He npubnukaeTca gaxe 6nmnsko K
TOW TOYHOCTHU, KOTOPYIO AeMOHCTpupyeT aToT MACD. OanH TONMbKO 3TOT MHAUKATOP
MOXET NPUHECTMN HEOLIEHMMYIO MOMOLLIb NMIOBOMY CEpPbE3HOMY TPeENZEPY.
Mopgenun guBepreHumMm NPoONCXoanT KaXKabli AeHb MO MHOIO pa3 Ha KaXaom
PbOYEPCHOM KOHTpakTe. ATO BEeCLEHHO Kak Ansi BHYTPU HEBHOW, TaK U

AONrOCPOYHOM NO3NLMOHHOWN TOProBIun.

3AKITIOYEHUE

B aTOM rnaBe Mbl uccnegoBanu BOMHbI AnnmMoTa, Haxoadalen OCHOBHbIE
PUTMbI, KOTOPbIM CreayeT PbIHOK. 3aTeM, Mbl aHaNU3NPOBann xapakTepUCTUKM
NHONBMAOYaAnNbHbIX BOSH M NPEeACTaBUNN UHCTPYMEHT, KOTOPbIA CHUMaeT
OBYCMbICNEHHOCTb Npu nogcyeTe BoSH. Mbl CKOHLEHTPUPOBAanu Halle BHUMaHUe Ha
yeTblpex cnocobax ncnonb3oBaHua Profitunity MACD ¢ nepuogamun 5/34/5 n

paccMmoTpenu rpadukm, UNNIOCTPUPYIOLLME Ero CIIOCOGHOCTMW.

B cneagytoller rnaBe mMbl UCCNeLyeM OCHOBHYIO CTPYKTYPY BOJSHbI QnnvoTa,

koTopas siBnsieTcs opakTanbHOn. Mbl M3y4nm, kak TOproBaTb, UCMOMb3Yyst BOSHbI
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dnnuoTa, gaxe ecrnm Ham TOYHO HEN3BECTHO, B KAKOM BOSTHOBOM CYETE B JaHHbIN

MOMEHT Halle MeCTOHaxoXaeHune.
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10. Acnonb3oBaHue hpakTanoB U pblyara

LEJIN:
1. HAYYUTBCA NOHUMATbL, PACNO3HABATb U BXOOUTb B
TOPIroBJitO, PEATUPYA HA ®PAKTAJIbHbIE ®OPMALIUN.
2. TMOHATb, KAKUM OBEPA30M PbIYATI ABNAETCA OAHUM U3
ABYX CUTHAIOB: JINBO K TOPIrOBIJIE, JINBO K OTMEHE
NOTEHLUMAIIbHOWU TOPIOBJIN.

MHULUUUPYIOLLAA ®PAKTAJIbHAA MOAEJb

dpakTtanbHasa mogernb Ha LeHOBOM rpadmke ntoboro BpemMeHHOro nepmnoga
COCTOMT Kak MMHUMYM M3 MATK nocnegoBaTtenbHbix 6apos. Pabovee onpenenexHune
TaKoro NnepBoHayanbHOro U MHULMMpYLWero dpakrana CTpoMTCA Ha TOM, YTO
cpeaHu 6ap AomMKEH MMETb CaMoe BbICOKOE (MM cCaMoe HU3KOE) 3Ha4YeHne, Yem
ABa npeguecTtByowmnx 6apa v asa nocnegyrowmx 6apa. OH MOXeT BbITb MOXOX Ha

nobor 13 NnpumepoB, NpeacTaBneHHbIX Ha PucyHke 10-1.

/l\ /\
iy 1
SR
Y

J
1! III |

PucyHok 10-1 NMpumepbl nHUUUMpyowmx cppakranos
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BaxHo o6paTuTb BHUMaHME Ha crnefylowme orpaHMYeHus::

1. Ecnu camoe BbiCOKOE 3Ha4eHue Kakoro-nmbo 6apa nexuT Ha
OAHOW napannenu co cpeaHUM, UNm caMmbiM BbICOKMM (HU3KUM)
6apom, TO OH He YyYMTbIBaeTCA B noAcyeTe, Kak OAUH U3 3TUX
6apoB BO ¢hpakTane, NOTOMy YTO OH He UMeeT 6onee HU3KOMN
BepLWwuHbI (bonee BbICOKOro HU3a), Yem cpegHun 6ap;

2. [1Ba cMeXxHbIX ppaKTana moryT pasaensatb 6apbl.

3ameTbTe, Kak Ha PucyHke 10-1 mogenb "A" nokasbiBaeT YMCTbIN hpakTarn, rae asa
npeablaywmnx n Asa nocreayrwmx 6apos nmeroT 6onee HU3Kne BEPLUNHbI, YeM
cpeaHun 6ap. OH ycTaHaBnmBaeTCsa Kak dopakTan HaBepx60, o6o3HavYaemblIv
3Ha4koM ().

Mopgenb "B" Takke siBNsieTcs ppakranom HaBepX, HO B TO Xe caMoe BpeMsi, co3gaeT
dpakTan BHM361 (V). OTO NnpomMcxoamT ua-3a Toro, YTo Asa npeabiaywmnx 6apa n asa
nocnegyowmx 6apa npeacrasnsaT cobon "BHyTpeHHME" Bapbl. OHM BbINOMHAIOT
TpeboBaHme, cornacHo KOTOPOMY cpefHu 6ap SOIMKEH UMETb CaMyHo BbICOKYHO
BEPLUMHY MUY HaUMEHbLLEee OCHOBaHWE U3 MUHMMArbHOW NocnegoBaTenbHOCTU NATU
6apos.

Mogenb "C" obpasyeT gpyryto dopmanmio, Kotopas cosgaet ogHOBpeEMeEHHO o0ba
dopakTana: kak opaktan HaBepx, Tak U opakTan BHM3. Kak nokasaHo, 3Tu copakTtarbl
NMEIT BO3MOXHOCTb "AennTb" 6apbl.

Mopgenb "D" TpebyeT wecTtn 6apos, 4Tobbl ohopmuncsa dpakTarn, MOTOMY YTO

BepLUMHa NAToro 6apa no4Ty paBHa NpeawecTBYIoLLE BepLUvHe.
MomMHuTe pabouee onpeaeneHue:

®dpakTan gomkeH MMeTb ABa Npeabiaywmx U ABa nocnenyrowmx 6apa c

6ornee HU3KMMM BepLUMHaMK (bonee BbLICOKUMU HU3AMM).

Bo dpakTane HaBepx HAac MHTEPECYET TOJbKO CamMoe BbICOKOE 3HaYEHUE LieHbl 6apa.

Mpu dpakTane BHU3 HAac MHTEpPECYEeT TOSbKO B6ap C HAUMMEHbLLUNM 3HAYEHUEM LIEHDI.

Korga pbIHOK Aenaet Bbldbe BOCXoasllee ABUXEHME, Co34aBas BEPLUMHY, a 3aTeM
Ha4YMHaeT gBuraTbCcs 06paTHO BHM3 C ABYMS Bapamu, KOTopble MMEKT Bonee HU3kne
BEPLUVHbI, TO PbIHOK MPOM3BOANT (ppakTansbHoe pelleHue, (cMm. PucyHok 10-2). OH

nogHMmaeTcs K Touke "A" 1, No KakMM-nmbo npuynHam, noBopaymeaeT obpaTHO BHU3.
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Ecnu pbIHOK CHOBa ABUraeTcs HaBepXx U 3ateM uaeT ganbule (Bbiwe) LeHbl B TOYKe
"A", TO MOgenb yKa3blBaeT Ha TO, YTO PbIHOK U3MEHWST CBOE MHEHME U peLuunn
OTPEYLCS OT CBOEr0 paHHEro peLeHns octaHoBUTbCA B Touke "A". OgHo

MUHUMarbHOE ABWXEHUe LieHbl Bbille ToYkM "A" npeBpaLlaeTcs B NpopbIB

Tomma “A” =====- = T
“BT = [NokyraTh

noKynakwLwmnx.

PucyHok 10-2 ®pakTanbHbIA CUrHan Ha NOKynkKy

Jlio6as nocnepgoBaTenbHOCTb U3 NATU 6apoB, B KOTOpPOW cpeaHun 6ap
ABNAETCA CaMbIM BbICOKUM (UM HU3KUM), YeM ABa NpeALlecTBYOWNX U ABa
nocneayrowmx bapa, cosparot dpakran. M kak Tonbko paktan cdopMnpoBaH, To
OH CTaHOBUTCSA dopakTanom, npuobpeTtasa BCe COOTBETCTBYHOLLME EMY CBONCTBA. B
nepuog CBOEW XXMU3HU 3TOT dopakTasi MOXET Urpatb HECKONbLKO ponen. OH MOXeT,
BpeMS OT BpeMeEHW, ObiTb ¢ghpakmasibHbIM cmapmomM, ¢ppakmasibHbIM CU2HasIoM
unu gppakmasibHOU ocmaHoekol. Ponb, KOTopyto copakTan urpaeT B HacTosiLiee
BPEMS, 3aBUCUT OT TOrO, r4e OH PacnosioXKeH B NocrneaoBaTeslbHOCTU HEPOBHOIO

OBUXEHUA PbIHKA.
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OnpedeneHus

Mpexae, Y4eM NPOAOIKUTL, Mbl AOIKHbI ONPeaennTb Te pasfnyHbie Ponu, KoTopblie

MOXET urpatb ppaktan:

dpaKkTanbHbIN CTApPT - 3TO NOO6ON dppakTan, nocne KOTOporo cneayer

cpakTan B npoTMBOMNOSIOXKHOM HanpasrieHUun. (cM. PucyHok 10-3).

I /\ = (DpaKTan HaBepX

v = "IJ‘F:!.K"T".,L"[ BHH3

PucyHok 10-3 ®pakTanbHbI cTapT

®PpaKTanbHbIA CUrHanN - 3To N6oN hppakTan, KOTOPbLIA crneayeT nocne

cdpakTana B npoTMBOMNOSIOXXHOM HanpaBneHum (cM. PucyHok 10-4).

Bl i T
I I /\\ = (PpaKTan HABEPX
I I v = (pakTan BHH3

I, |
i
\V2

PucyHok 10-4 ®pakTanbHbIA CUrHan

—— CHIrHan

BHe 3aBUCUMOCTM OT BPEMEHU N OBCTOSATENBLCTB NOSIBNEHMS opakTana u Toro, 4YTo

cny4qyaeTca Mexay HUMKU, 3To Bcerda BOJ1Ha dnnuoTta, Toro U NHOro YPOBHA.
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Hanpl/lmep, nocne (bpaKTana HaBepX crnegom 3a HAM NoABIIAETCA cbpaKTan BHWU3.

3ameTbTe, YTO dpakTanbHble CTapPT U CUTHAN CO34aKTCA B OAHU U TE Xe

NPOMEXYTKN BPEMEHMN.

A

Crapr """1‘\,'1,1'!:! ipparrana nasay
Cron
| A
‘ | |--- OjuH pakTan Hasaj
l— -——— Jr|~'~— HITH B KOPOTKYIO NO3HLIMIO

22— Oauu ppakTan Hazan
] CnegoBaTenbHO, CTOnN

|
)
)

Jpa Qpaxrana Hazajg —~ r

,i, =— CHIHAT Ha
N POHY

PucyHok 10-5 ®pakranbHbIn cTON

®pakmanbHasi ocmaHoeKa (ghpakmasibHbIU cmorn) NnpeacTaBnseT cooon cambin
yAaneHHbIN (ppakTanbHbIN MUK U3 ABYX NocrneaHux pakranos,
HanpaBneHHbIX B MPOTUBOMOJIOXHYK CTOPOHY. YacTo, OH Oka3biBaeTCs
npeanocnegHMM NpOTMBOMOSOXKHO HaNpaBreHHbIM dpakTanom. PucyHok 10-5

nokasbiBaeT oba crny4yas.
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ANNMUrATOP

Annuratop — 310 KOMBUHauusa JInHnm banaHca, ncnonb3aytowmx
dopaKTanbHy0 reoMeTputo N HENNHENHYIO OUHAMMUKY .

Cunsisi nuHua (Menroctb Annuratopa) Ha puc 3-3 — 370 JlnHna banaHca
OS5 BPEMEHHOr0 nepuopa, KoTopbli UCNONb3YeTCHa ANS NOCTPOeHNs rpadmka.

KpacHasi nuHua (3y6bl Annuratopa) — JluHua banaHca anga saHa4ynumoro
BPEMEHHOro Nepnoaa, KoTopbii Ha NOPSA0K HUXE.

3eneHas nuuua (M'yobl Annuratopa) — 910 JInHna banaHca gnga 3Ha4YMmoro

BPEMEHHOro nepuoaa, KOTopbIi eLle Ha OAMH NOPSAOK HUXKE.

BIC-60 min

1.0140

. 1.0120
Cunan (YenweTts)

/ 1.0100
Kpachan [3ybel)

3enenan (Mybw)

1.00k0

1.0040

13:00 11120 13:00 11521 13:00 11122

For Help, press Fl 123,11,2002 15:02 (GMT)

Puc.10-6. AHatomusa Annuratopa

'y6bl, 3ybbl 1 Yentoctb Annuratopa nokasbiBaloT B3aUMOAENCTBUE Pa3HbIX
BPEMEHHbIX NepnoaoB. [oCcKonbKy TpeHAbl Ha PbIHKE MOXHO BbIAENUTL UL B

TedyeHue 15-30 NpoLEeHTOB BPEMEHU, TO Mbl XOTUM crieaoBaTb TPeHAaM U He
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paboTaTb Ha pbIHKaX, U3MEHSIOLNXCA TOMBbKO B Npeaenax onpeaeneHHbIX LLeHOBbIX
nepvoaoB. ANnNuratop MoXeT BbITb OTNIMYHBIM PYKOBOACTBOM. Korfa Bce Tpu NiMHMK
nepenneteHbl (M. puc.10-6), Annuratop CNUT, U PbIHOK ABWXETCHA B ONpeaeneHHOM
AnanasoHe. PbiHOK oTbnpaeT Hasag To, 4TO Mbl 3apaboTany BO BpeMS U3MEHEHNS

nocrneaHero TpeHaa.

Llenb Annuratopa COCTOMT B TOM, YTOObI:

1. npegocTaBUTb NHTENPUPOBAHHBIN NOAX0A ANA MOHUTOPUHIa OBUXYLLEN CUMbI
PbIHKa;

2. NpeacTaBnTb NPOCTON MHAMKATOP OS5 TOProBMn TOMbKO B TEKYLLEM TPEHAE;
3. co3agaTtb 3alnTHOE CPeacTBO Af1S TOro, YTOObl He TEPSATb AEeHbIV BO BPEMS

OBWXXeHUd pbliHKa, orpaHn4YeHHOro ueHoBbiM KOpaopomMm.

Hawa 6a3oBas cTpaterus:

e Mbl XOTMM NogoxaaTb, YTOObI TpeHa noaTeepann cebs, cosaas ppakran,
KOTOpbI pa3meLleH Bbilwe / Huxke NMactn Annuratopa (curHan gpakTtana éyaet
pas3bAcHATLCA aanee). B ngeane, Ho He Bcerga, Bce NATb NOABLEMOB (MU
nageHu Npu HUCXOOSALWEM OBUKEHUN) AOIMKHbI HAXOOUTLCSA C O4HON CTOPOHbI
(BblLe NOKyNokK n Hwxe npoaax) CuHen JluHum banaHca (Yentocte Annuratopa).
Mol paccmaTpvBaem dpakTan kak MOMEHT Hallero nepBoro BxoAa, a 3atemMm
OBWXKEeMCS B 3TOM HarnpasneHun B TedeHne Nioboro n3 curHanos nsatu
N3MepeHnin, BKIOYasa COEMKN B 30HaX.

e Mol cTaBuM Hawy nepByto Touky OcTaHoBKM Ans Beixoga (310 He «OcTaHoBKa U
PasBopoT») HenocpeacTBeHHO BHYTpy 3yb6oB Annuratopa (KpacHas nuHus), ¢
nomoLLbto opaepa «CTon TONbKO NO 3aKPbITUN» AN1S LHEBHOrO MHTEpBarna u
«CTON TOMNBKO MO 3aKPbITUW» AN 3aKpbliTUA Gapa Apyron BpEMEHHOW CTPYKTYPbI
(6onee HM3KoM). ECnNun pbIHOK OBMXETCSA B HALLEM HanpasfieHnn, Mbl
OTCrnexXmnBaeM OCTaHOBKY MOCHE TOro, Kak y Hac Nosly4ymrnoch nNATb
nocnegosaTenbHbIX 6apoB OAHOrO M TOro e LBeTa. JTa TeXHMKa

paccMmaTtpuBaeTcs noapo6Ho aanee.
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AHaTtomua Annurartopa

CuHsaa Jluina BanaHca — 3TO NMHKUA LeHbI, KoTopas Obina 6bl cnpaBeanuea,
ecnu bl He nocTynana HoBas MHgopmaunda. OHa Bbina NnocTpoeHa nyTem
BbliepymBaHMa 13-neprnogHON CriaXXeHHOW CKOMb3ALWEN cpedHen, KoTopasi UMeeT
cmeueHne Ha 8 6apos B byayuiee. bunn Bunbamc HasbiBaeT 3Ty nuHUo Yenrnocmeoio
Annuzamopa.

KpacHas JluHna banaHca (3y6s/ Annuzamopa) — ato Jinina banaHca ana
BPEMEHHOro nepuoaa, KoTopbl NEXUT Ha OANH NOPALOK HWXe (MpubnunsntenbHoe
COOTHOLUEHNE — MATb K 04HOMY). ECnun cMHAsa NuHUA NnocTpoeHa Ans AHEBHbIX
3Ha4eHuK, TO KpacHasa NuHKUA (3yObl) NOCTpOEeHa ANg YacoBbIX 3Ha4YeHu. KpacHas
NIMHUSA CTPOUTBLCA C UCMONb30BaHNEM 8-NEPUOAHON CriaXKeHHOW CKOSb3ALLEN
cpegHen, koTopasi UMeeT cMmelleHns Ha 5 6apos B byayLee.

3eneHasa nuHua banaHca ([y6bl Annueamopa) xapakrepuayeTtcs
BpeMeHHbIM nNeproaoMm elle 6onee H13koro nopsaka. OHa cTpouTcs Kak 5-
nepuogHas CrinaxeHHas CKoMb3slasa cpeHas, KoTopas cMmelleHa Ha 3 6bapa B
Oyayuiee.

Takum obpasom, KOHCTPYKUUSA BbIMMAAMT cnegyowmm obpasom:

e CuHsisn nuHusi banaHca (Yenrocmb Annuzamopa) — 13-nepuodHoe
calaxeHHOe CKoJib3siujee cpedHee, cMeuweHHoe Ha 8 6bapoe 8 6ydyuwjee.

e KpacHasi nuHusi BanaHca (3ybb1 Annuzamopa) — 8-nepuodHoe ceniaxeHHoe
CcKonb3siujee cpedHee, cMew,eHHoe Ha 5 6apoe e bydyuwee.

e 3eneHas nuHusi banaHca (I'y6b1 Annuzamopa) — 5-nepuodHoe canaxeHHoe

CcKonb3siujee cpedHee, cMew,eHHoe Ha 3 6apa e 6ydyuwee.

OTn cpegHne MOXHO paccumTaTb Ha 60NbLUIMHCTBE MalluH, obecnevnBaroLLmnx
nony4eHne AaHHbIX C pbiHKa. OTa PyHKUMS TakkKe OOCTYMNHa B HaLLeM COOCTBEHHOM
nporpaMmmHom obecneyveHun «Meuta nHesectopa». CpeaHue cos3gatroT Tpu pasHbIX

BPEMEHHbIX CTPYKTYpbI JIMHMI BanaHca Ha 0 gHOM 1 TOM Xe rpaduke.
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AnnuraTtop Ha LeHoOBOM rpaduke

O6paTtnTe BHUMaHKWE: Koraa OTBETBNSAIOLLMECH CKONb3ALWMNE cpeaHme
nepenneTeHbl, Annuratop CnuT, U YeM [ONbLUE OH CNUT, TeM BGonee ronogHbIM oT
ctaHoBuTcA. Korga oH npockinaeTcsa nocne AnMTenbHOro CHa, TO OH OY€Hb rofnogeH
N OXOTUTCA 3a LeHown (nuwa Annuratopa) 3HaunmTenbHO AoSblue, MOTOMY YTO, YTOObI
HaNOMHUTbL ero Xenyaok, emy TpebytoTca 6onee BbICOKME LiEHbI.

Korga Annuratop nony4un 4ocTaTovyHO, OH Ha4YMHaEeT 3akpbiBaTb CBO NacTb
n TepseT nHTepec K ege. (MotpebHOCTb B eAe XxapakTepusyeTcs OTKPbITON NacTblo;
COH — 3aKpbITOW, UK NepenneTeHHon). ATo BpeMSs, KOraa Bbl roTOBUTECH cobupaTb
Npmbbinn B pe3ynbTaTe pa3BuTua TpeHaa. Huuero He genante, korga Annvratop
HaxoguTCsl B COCTOSIHUM APEMOThI, M BO3BpaLlanTeCb Ha pbIHOK NULb TOraa, Koraa

Annuratop Ha4YMHaeT nNpocbkinaTbCes.
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Puc. 10-7. AnnuraTtop Ha rpacpuke EBpo
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Ha puc. npeactaeneH rpadpuk EBpo 3a 2002 roa. Bo Bpemsi aBrycta — Hos16p4 ,
€ANHCTBEHHbIMW paunoHanbHbIMU OEUCTBUSIMU HA PbIHKE ObINO 3aHATUE KOPOTKUX
BHTYPUAHEBHbIX NO3nUuMI. 3aMeTbTe, YTo [lacTb Hayana 3akpbiBaTbCA B Havane
aBrycra, roBops Ham, 4To nopa cobupatb Npmbbinb 1 XAaTb, Koraa Annuratop yCHer.
MeTog Annuratopa no3BonseT YMEeHbLUTb KOMYECTBO YObITOYHbIX COEMOK, U
ynydwaeT nokasaTernb BbiUrpbila-npourpbiwa. OH no3BondeTt nsberatb cUTyaumn,
Korga pblHKM HaXo4ATCs B HECMOKOMHOM COCTOSIHUM, U MOKa3bliBAET TOYHbIA BXO4, B

KaXKObl 3HAYUTENbHbIN TPEHA,.

ToproBns npu nomoLin Annuraropa

PaccmoTtpum cTpaTternto Toprosnm npu nomowm Annuratopa. Koraa YentocTb,
3y6bl 1 ['yBbI 3aKpbIThl UK NepensieTeHbl, Mbl 3HaeM, YTo Annuratop cobmnpaetcs
cnatb unu yxe cnut. Korga oH cnuT, ero ronoa yeennumsaeTtcd. Yem gonblue oH
cnuT, Tem 6onee ronogHbiM oH ByaeT, korga npocHeTcs. Koraa oH npockinaeTtcs,
nepBoe, YTO OH AenaeT, — OTKpbIBaeT CBO [1acTb N HauMHaeT 3eBaTb. 3aTeM OH
Ha4YMHaeT YyaTb 3anax NULK: MAco Obika UM MACO MeaBeas, U HAYMHAET 3a HUM
OXOTUTLCA.

O6bI4YHO Mbl HE BXOAUM B PbIHOK, Korga Annuratop cnut. Beab Mbl XOTUM
nocTaBuTb NMGO Ha GbIKOB, NGO Ha MeaBeaewn, B 3aBUCMMOCTH OT TOrO, KOro
npecnegyet AnnuraTop.

Mpn Hawwem nepBoM BXOAE Mbl XOEM O TEX NOP, NOKa BHYTPU YEMOCTU HE
nosasuTca dpaktan. CurHan ppakrana dyget o6bsaCHATLCA fanee. Bbl MOXETE
BWETb €ro Ha puc. , Kak nepsbiit curHan «T», kak pas nog Homepom 1 B neBon
yacTu rpacumka. 310 nepsbin hpaktan Beepx. ObpaTuTe BHUMaAHNE Ha TO, YTO
MMEKTCS eLle NATb CUrHanoB hpakTana Ha NoKynky, KOTopble NCNOoSIb30Bannchb

no3gHee BO BpeMs 3TOM NOBbILLATENbHOM TEHOEHUMN.
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Puc. 10-9.ToproBns BHe lNactu Annuratopa Ha akuusx Dell

69



ILKOJIA YCNELHOIO TPEUOEPA. KYPC NNEKUWUW - 3 KYPC

Puc. nokasbiBaeT TOT Xxe Tun cutyaumn Ha rpacuke akumin Dell Computer.

B aTom kypce nekumi Bam 0yayT npeactaBneHbl Kak doblodepcHble rpadmkm
rpadounkm akunm m3 kHurn bunna Bunbamca «HoBble namepeHus B bmpxesom
ToproBene», Tak n Hawwn rpadmnkn FOREX.

Pasnununm B TOproBown cTpaternn npm MCnonb3oBaHMM KoHuenuun Teopun
Xaoca — HeT, xota FOREX umMeeT uenbi pag CyLWeCTBEHHbIX OTSINYMIA, O KOTOPbIM

Mbl BaM NoApo6GHO paccka)eM aanee.

NMoBepeHne Annuratopa

Hawa ToproBas cTpaTterua 3aknro4yaeTcs B TOM, YTOObI He TOproBaTb
rnoka He nosiBUTCA nepBbIA ppakTan BHe MacTtu. 3TOT BXo4 B pblHOK ByaeT
MONHOCTLIO Pa3bsCHEH B CrieaytoLLen rnase.

Mocne nosBneHuAa nepBoro gpakrana, UCNOMb3yeTcs NMIOO0N U KaXabIn
cCuUrHan Bcex NATU U3MepeHUn B 3TOM HanpasreHun. Hanpnmep, ecnu LeHa
Bbiwe actn AnnuraTtopa, To Mbl 6yaem 3aHMMaTb KOPOTKME no3nuun. MNpu
BOCXOAALEeN TeHAeHUUN Yy Hac ByayT OCTaHOBKM Ans ukcnupoBaHmsa npnbsinu. Mpu
HUCXoAsLWen TeHaeHUMM Mbl ByaemM MCnonb3oBaTh TOMLKO CUTHAmMbI K NpoAaxe,
KoTopble nexaT Huwxe Nactn Annuratopa, u nokynate Byaem TonbKo Ans Toro,
4yTO6bI BLINTN N3 NO3MUMK, @ HE ANS TOro, YTobbl 3aHMMAaTb AMVHHbIE NO3ULINN.

OTO 04YeHb NPOCTO. Bhiwe acTn Mbl OTKpbIBAEM NO3MLMN HA NOKYMKY, a HUXe
MacTn Mbl 3aHMMaeM KOpOTKME NO3NLUKN. DTO rapaHTUPYET, YTO Mbl HE MPONYCTUM
HWKaKoro TpeHaa, n Hawmn npobrnemel 6yayT cBeAeHbl K MUHUMYMY.

[pyroe ynpolueHne, K KOTOPOMY BefeT ucrnornb3oBaHue JinHmn banaxca, —
oTnagaeTt HeobxoaMMOCTb B TOYHOM nogcvete BonH SnnuotTa npu Toproene. Ecnu
TeKyLlasa ueHa HaxoauTcs 3a npegenamu Nactn Annuratopa, Hac 3axrnecTbiBaeT
MMNYNbCUBHAA BOMHA TOro0 Uy MHOIo YPoBHSA. Ecnn ueHa konebnetca Bokpyr JInHum
BanaHca, Mbl HaxogMMCcs B peakTUBHOW BOJSTHE TOrO UMW MHOTO YPOBHS.

Bce aTu curHans! nerko pacnosHaTtb. OHM MOTyT NPOM3BOANTLCA
aBTOMaTU4YECKN, NMPUN UCNonb3oBaHun nHankatopos bunna Bunesamca gna OMEGA
TRADE STATION unun METASTOCK wnu nporpammel INVESTOR’S DREAM bunna

Bunbsamca.
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Pe3ome

OTa rnaea npeacTtaBuna naer Mcnonb3oBaHna Annuratopa ans
dopMMpoBaHUS BXoAa U BbIX0Aa, a TaKKe And CHKEHNA NoTepb. TO, YTO ABMXET
¢oHAOBLIMU, PbHYEPCHLIMU N BaANKOTHLIMU PbIHKAMU — 3TO TPENAepbl, KOTOPbIE
pearnpyroT Ha HOBYHIO MOCTynatLwyo nHgopmaumio (Xaoc).

JInHusa banaHca — 3TO NUHUA, HA KOTOPOW Haxoauscs Obl PbIHOK, ecrnn 6bl He
nocTynana Hukakas HoBas MHopmMauma. [pyrumm croBamMmm, pbiHKA OBUXKYTCS
TONbKO TOraa, korga npucyTtcTeyeT Xaoc. Ecnu 6kl He Bbino Xaoca (HoBow
nocTynatoLen nHpopmaumm), poiHkM 6binm 6bl cTaTyHbIMK. Hawa paboTta cocTonT B
TOM, 4YTOObI BbISIBUTb XapaKTEPUCTMKN 3TON HOBOW NOCTynatoLen nHgopmaumm u
MCcnonb3oBaTh ee ANd NoNy4YeHUst AONONHUTENBbHbLIX MPENMYLLIECTB BO BPEMS
TOProBun.

B cneayowmx rnaBax Mbl U3y4UM KaXX4oe U3 NATU U3MEPEHUN pbiHKA, a Takke
— KaK MX UCNosb30oBaThb 41151 NONyYeHUS MakCuMarbHOro Konnyectea Npubbinu u3a
Kaxkgon caoenkun. Tenepb Bbl AOSHKHbI XOPOLLO MOHUMATb, Kak AencTByeT AnnmraTtop u
Tpu pasnuyHble JInHnum banaHca. Bbl 4OMKHBI Takke yMeTb onpeaenuTb, Koraa

AJ'IJ'II/IFaTOp CNnUT N Korga OoH OXOTUTCA.
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11. ®PAKTAIl - TOPIroBJid HA NMPOPLIB

Ha puc. 11-1 Bbl BUOUTE naeanusamMpoBaHHyo cxeMy dopakTtana B Mogenu «Ax».
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Puc. 11-1. Mopenb cppakTana

TexHu4yeckoe onpeaeneHue cpakTana — 3To cepust U3 MUHUMYM NATU
nocriegoBaTtesibHbIX 6apoB, B KOTOPOU Nepen caMmbiM BbICOKMM MaKCUMYMOM U
3a HAM HaxoaAaTcA no ABa 6apa c 6onee HU3KMMU MaKCUMyMaMu.
(MpoTrBONONOXHAA KOHPUIypaLmUsa COOTBETCTBYET dopakTany Ana Nnpogaxm).

Bo hpakrane HaBepx Mbl MHTEPECYEMCS TOSNBKO HAaNBbLICLLUMMW 3HAYEeHNAMN Bapos,
a BO opakTane BHU3 MHTEPEC NPeACTaBnsT TONIbKO MUHUMASbHbIE 3HAYEHUS
Gapos.

BaxkHO 06paTuTb BHMMaHME Ha criegyole orpaHnYeHns:

1. Ecnun tekywmm 6ap MMeeT Takoe e 3Ha4YeHne Ha BEPLUUHE, YTO U CpeaHui,
HamBbICLUNIK Bap, TO OH He cYMTaeTcs OaHUM U3 NATN Gapos, HEOOXo4MMbIX ANS
dopmupoBaHusa ppakTana. [na dppakrana Ha Nokyrnky Bbl JOMKHbI UMETb
MakCMMyM, KOTOPOMY NpeaLlecTBoBanu Asa bonee HU3KUX MakcMmyma, 1 3a
KOTOpbIM cnegosanu 6bl ABa 6onee HNM3KMX Makcumyma. [ns dpakrana Ha

npoaaxy Bbl JOJXHbI UME€Tb O AVUH MUHUMYM, KOTOPOMY npealecrtesoBasu Obl ABa
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Gonee BbICOKMX MMHMMYMa, M 3a KOTOPbIM criegytoT ABa 6onee BbICOKMX

MUHUMYMa.
2. O®paktanbl HaBepx M BHM3 MOTyT BKIoYaTh B cebs ogHn 1 Te xe 6apbl. OanH un

TOT e 6ap MoXeT ObITb YaCTbIO Kak ppakTana HaBepx, Tak 1 ppakrTana BHU3.
O6paTtute BHMMaHMe Ha To, Kak Mogenb «B» ygoBneTBopsieT BceM TpeboBaHUAM
ana ppakrana. [iBa npealecTsyOWmMX U ABa Nocregyowmx dpakrana Moryt UMeTb
nobor MakCcMMyM, YbM BEPLUUHLI HE ByayT Bbilwe, Yem cpenHui 6ap . Kpome atoro,
mMogenb «Bx» aBnaeTca ppakranom kak HaBepx, Tak U BHU3, T.K. 0ba
npegwecTteyowmnx 6apa, a Takke 1 oba nocnegyowmx dbapa 9BNATCS
BHYTPEHHMMW Bapamu, ecnmn nx CpaBHUTbL CO cpegHMM Bapom dpakTana.
Mopgenb «C» nokasbiBaeT gpyroe obpasoBaHue, KOTOPOE Cco3aaeT Kak opakran
HaBepXx, Tak n pakTan BHM3. Kak 3gecb NnokasaHo, 3Tu opakTanbl MOryT «BKMNOYaTb»
B cebsi ogHu n Te xe 6apbl. Mogenb «[I» TpebyeT wecTb 6apos, YTOObI
chopmmpoBaTh pakTan HaBepx, NOTOMY YTO NATbI 6ap UMEET BbICOTY, PaBHYO
BbICOTE NpeablayLero CaMmoro BbICOKOro Makcmumyma. Ytobbl nog4epkHyTb
N3NOXEHHOE, eLle pa3 34ecb NOBTOpUM paboyvee onpeneneHue:

dPpaKkTan AoMmkeH MMeTb ABa npeabiaywmx U ABa nocneayowmx 6apa ¢
6onee HU3KMMKM Makcumymamum (Gonee BbICOKMMM MWUHMMyMaMu npu
HUucxoasawen TeHaeHumn). ina dpakrana Ha NOKYNKY HaC MHTEPECYHT TONbKO
MaKcuMarbHble 3HaYeHus 6apoB. [ina ¢pakrana Ha npoaaxy Hac UHTepecyrT
TOJNIbKO MMHUMAarlbHble 3Ha4YeHnsA 6apoB..
®pakTanbl roBOPSAT HAM MHOrO 0 «)a30BOM MPOCTPAHCTBE» NOBEAEHUS

PbIHKA, HO Mbl MOXXEM YCOBEPLLEHCTBOBATL HaLly TOProBfito, 3Has!, Kak U3MEHSATCA
nosegeH4yeckne yHKUMN ppakTana, korga pbIHOK COABUHETCHA OT MakCMMyMa K
MUHUMYMY 1 0BpaTHo. ocne Toro, Kak dopakTan chopmMmpoBaH, OH Bceraa byget
dopakTanom, HO posib, KOTOPYHO OH UrpaeT, 3aBUCUT OT MeCTa No OTHOLLEHWIO K MacTn

AnnuraTopa.
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Puc. 11-2. ®PpaKranbHble CUrHanbIl

Puc. 11-2 nokasbiBaeT dopaktasn Ha NoKyrnky n dopakran Ha npogaxy. Ecnu
curHan nokynkun Haxogutes Boiwe KpacHow Jinimnm Banaxca (3y6bl Annuratopa), 10
Mbl MOMeCTUNM Bkl cTOM-opAep Ha NOKYMNKYy Ha OAHO MUHMMAaIrIbHOE U3MEHEHUE LiEHbI
BblLLe MakcuMyma dpaktana HasepX. Ecnu curHan Ha npogaxy HaxoguTcs HUxXe
KpacHown JlnHmum BanaHca, mbl nomecTunm 6bl cTon-opaep Ha Npogaxy Ha O4HO
MUHUMaITbHOE U3MEHEHUE LieHbl HXKe MUHUMYMa CurHana dgopakrana BHU3.

BaxHoO NoOHATb, YTO Mbl He 6yaeM oGpaliaTe BHUMaHUe Ha curHan dppakrana Ha
NOKYNKY, eCriu B MOMeHm, ko20a OH rpeodosiegaemcsi, LeHa HaXOAUTCA HUXe
KpacHow JluHnu BanaHca. 310 ny4dwmin metoa oTunbTPoBbIBaTh HENPUObLINbHbIE
dopakTanbHble CAENKN.

lMocne Toro, kKak curHan cppakrana coopMnpoBaH U UMEET CUNy, YTO onpeaenseTcs
ero nosuumen BHe Nactn Annuratopa, oH OCTaeTCcsl CUrHanom o Tex rnop, rnoka He
nopaxaetcsd, NMbo OO0 TON Nopbl, NOKa He BO3HUKAeT 6onee CBEXUN curHan
dpakTana.

Cnegyrowmm puCyHOK nokasblBaeT HECKOMbKO opakTarnbHblX Moaenen. ®pakran Ha

MOKYMKY Haxo4UTCS B BEPXHEN 4acTu, a opakTas Ha Npoaaxy — B HUXKHEW YacTu.
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NocnenoBaTENBHOCTL W3 NATH K Gonee Gapos, rAe A0 W NOCNE WeHTPanb-
woro 6apa (wnu rpynne 6apoe) HaxogaTca aea 6apa c 6onee Huakmu MA-
KCHMYMAMMW pna curnanos K aanatwio ANVHHDBIX noavwumid nnn asa 6o-
nee ebicoknx MMHUMYMA ana curuanos k KOPOTKUM noavwumam. MUHKA-
MYMbl Gapos He umeroT 3Ha4YeHus ana GPAKTANOB HABEPX, a MAKCKUMY-
Mbl 6apoB He uMeioT 3HaveHns ana ©PAKTAJIOB BHU3. _|;|
3
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Puc. 11-3. Paznu4yHble BO3MOXHble (hopMbl (hpakTanos.

=k

Xovmomw

Thumbnails

DPIITS

DEe>X40D=X

MomHuTE, YTO XOTA 0Bpas3oBaHMe pakTana MoXeT ObITb 3anyLeHo, ero
Heob6xoauMo oThuNbLTPOBaTb C NOMOLLLI Annuratopa. [pyrumm croBamn, Bbl He
OOJDKHbI 3aKno4vaTb cAeNnKy Ha NOKYrnKy, ecnu cppaktan HaxoauTCA HUXe
3yb6oB Annuratopa, 1 Bbl He AOMMKHbI 3aKnio4yaTb CAENKY Ha NPoJaxy, ecnu
dpakTan HaxoguTca Bbiwe 3y6oB AnnuraTtopa.

Cneayrowmi pucyHoK npeacrtaBnsieT cobon KpaTkmii 0630p XxapakTepucTuk

dpakTana.

e To, ymo npoucxodum mexdy dpakmasiom Hasepx u Ppakmasiom
8HU3, 8cea0a siesiIssemcsi 80JIHOU AsIUuoma moa20o usiu UHo20
YPOBHSI

e ®pakman ecez0a 03HaYaem U3MEHeHuUe 8 NoeedeHuUU; OH
ompaxaemcsi Kak nocsiedoeamesisHocmsb U3 nsamu 6apoe, 20e

ueHmpanbHbIlU 6ap (unu 2pynna) umeem 60s1ee 8bICOKUU
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MAKCUMYM onss ®PAKTAJIOB HABEPX u 6onee Hu3kuli
MUHUMYM ons ®PAKTAJIOB BHN3

e OOQuH u3 cnocoboe mopezoesiu c nomowbro PPAKTAJIA
cocmoum 8 crniedyroujeM: ecsiu pbIHOK ripeodosieeaem eHeWHuUU
akcmpemanbHbii MAKCUMYM ons ®PAKTAJIA HABEPX unu
MUHUMYM ons ®PAKTAJIA BHU3, deuzalimecb @ CMOpPOHY

@HewHeU HanpaesieHHocmu (PpakmasibHOU MOYKU)

OcHoBHag cTpyKTypa pblHKa — 3TO BoriHa Onnuota, a OCHOBHasA CTPyKTypa
BonHbl OnnuoTtta — 370 (hpakTan. Ecnv Tpengep ymeeT npaBuiibHO
naeHTUrUMpoBaTb MECTO opakTanos, 3TO NO3BOSISET eMy nony4aTtb NpubbITh,
TOpryst npu nomoLun BonH 9nnumoTta, He 3ab60TACb O TOM, B KaKOW BOSTHE B
HacTosiLee BpeMsa HaxoanTcs pblHOK. @pakmarn ece20a ommMmedyaem U3MeHeHUs 8
rnosedeHuU 8 pe3ysibmame nocmyrnneHusi Hoeol uHgopmayuu (Xaoca). ®pakTan
BCcerga siBrnsieTcA CUrHanom npopbiBa. He oropyantechb, YTO cenyac Bbl NoKynaeTe
No Makcumymy, a npogaeTe no MUHUMYMY (MHBIMW CrOBaMu, HaXOAUTECH B CaMOW
XygLwen B MMpe TOProBon NO3NLNKN, PUCKYS MOHECTN MakcMMarnbHble yObITkn). B
nocrnenyLwmx rnaBax Bbl yBUaMTE, Kak BbINTU U3 3TOO HEBLIFOQHOIO NOMOXEHUS,

nepenas, kak Mbl 3TO Ha3blBaeM, B «061acTb HEBbICOKON PEHTbLI.

76




ILKOJIA YCNELHOIO TPEUOEPA. KYPC NNEKUWUW - 3 KYPC

N2 ERE DR e @DE 5| 6
'%gt e 2 AR e R R R IR B a1 LIl [%+‘

— FBP AD-FX BID-Daily 1142372002 C=1 0 00 H=1.5845 L=1.57

1.5400

1.4800

1.4600

1.4400

A A1E05T, EURBWi j CHFBW b GBP-Ewai Ji, JPrEwi j MIX /. EURJPY-EW: b GERIFT-Ewh 7
For Help, press Bl [23.11.2002 15:55 (GMT)

Puc.11-4. O6beanHeHue pakTanbHbIX curHanos ¢ Annuratopom no GBP

Ha puc. 11-4 - [JHeBHOW rpaduK aHrnmMmnckoro gyHta. Mbl ckomBuHMpoBanu
curHanel ¢opaktanos ¢ Annuratopom, 4Tobbl MOMOYb BaM OCYLLECTBUTb TOProBble
pasrpaHUYeHuns.

Mbl fornkHbl UCnonb3oBaTh NMUWb CUrHanbl, Haxopgsawmecs BHe lMacTtu
Annuratopa v Xxaem A0 Tex NOp, NOKa nepBbin pakTan Ha MOKYNKYy wnuv
npoaaxy He ObyaeT npeoosieH, Npexae YeM UCNosib3oBaTb NGO Apyrom u3
BO3MOXHbIX (ppaKkTanos.

Ha puc. obpatnte BHMMaHMe Ha TO, YTO (ppakTan Ha nokyrnky Homep 1
(cTpenka xenToro uBeTa) 6b11 NepBbiM opakTanom, HaxogAawuMcs 3a npegenamm
Mactn AnnuraTtopa, koTopbii 6bin NpeogoneH. [lepBbii dpakTan, nocne Toro, Kak
LeHbl BbILAN U3 nactv Annuratopa — He SABMSeTCHA CUrHarnoM Ha Mokyrnky

BTopon, TpeTtun, 4eTBepTbIA, MATbIM W LIECTON pakTansl npeogonenu

npegbliaywne CbpaKTaJ'Ibl, NO3TOMY OHU ABJTAIOTCA CUTHariaMm Ha noKyriKy.
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Ob6paTtute Takke BHMMaHWE Ha TO, YTO TOYKM «a», «b» KU «C» ABNANTCS
dpakTanamu Ha npogaxy BHe [lactm Annuratopa, HO HWM OAWH U3 HUX He Obin
NPeoaoneH.

NMocne nepBoro cdpakrTana Ha MNOKYMNKY HY>XHO BOCMNOJIb30BaTbCA JOObIM
M BCEMW CUrHarmaMmm Ha NOKYMNKY, KOTOpble OKa3ajfiMCb YycCnewHbIMU, T.e.
npeoaonenu yposeHb npeabiaywmx pakranos.

[lo Tex nop, noka ueHbl OCTalTCcH Ha BepLlunHe [lactun Annuratopa, Mbl MOXeEM
COBEPLUEHHO He 6eCnoKOUTLCS O TOM, A€ HaxOAATCHA CUrHanbl Ha NpoAaaxy, NOTOMy
YTO Henb3A BOCMPUMHMMATb HUKaKMe CUrHanbl Ha npodaxy, Korga LueHa
HaxoauTcs Bbiwe Mactn Annuratopa. 3TO AenaeT BOCNPUATUE CUTHANOB NeErknM,
NPOCTbIM N 3(PPEKTUBHBIM.

NMomHuTe, yTOo cpeaHsasa nuHua (KpacHoro uBeTa Ha rpadumkax) — 3To
JNlnuna 3y6oB, n ucnonb3yetcs nobon dpakTanbHbIA CUrHaM Ha MOKYMKY,
KOTOpPbIN Oblyl NpeofoneH NpyM HaxoXAeHWU Bbille JIMHUKM U Nbon curHan
c¢dpakTana Ha npoaaxy, KOTOpbIM NPEOAOSIeH HMUXe ee.

Takke XN3HEHHO BaXKHO MOHSATb, YTO

KPUTUMECKUM ®AKTOPOM siBnsietca 1o, FAOE NPEOOOJIEH CUIHAIL,

a He 10, rae oH 6b1l1 COOPMUPOBAH (roe oH HaumHancs).

Ecnu curHan npeoponeH 3a npegenamum 3y60B, Mbl MCNONb3yeM 3Ty
cAenky, BHe 3aBUCMMOCTHU OT TOro, rae Mor 6biTb chopmupoBaH chpakTan.

[MOMHUTE, 4YTO MMelLWKn CUNY CUrHan OOSHKeH ABUratb Mo HanpasBreHu oT
Mactn Annuratopa. Ecnu ueHoBble 6apbl HaxoaaTcs Bbiwe [Mactn Annuratopa, Mbl
He AO0MKHblI obpawaTtb BHUMaHMe Ha dopaktanbl K npogaxe. Mbl HE XOTUM KOPMUTb

AnnuraTtopa.

®pakTanbl «<BHYTpU» MNMactn Annuratopa

®pakTan, KoTopbin 06pa3dyeTcs BHYTpM nactu Annuratopa (unu gaxe ¢
OpYron CTOpOHbI), He OeACTBYET A0 TexX Nop, NoKa He BbIMAET 3a ee npegensl. Ha

creaytoLLeM p1UcyHke nokasaHa Takas cuTyauust. OHa GbiBaeT JOCTaTO4HO YacTo.
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®pakTan «A» BO BpeMsi GOPMUPOBaHNA HE SIBNSETCA LENCTBUTENbHBIM
CUrHanoMm Ha nNpogaxy, HO CTaHOBUTCA OENCTBYIOLWMUM U MOAAET CUrHan Ha npoaaxy,
Kak Tonbko nepecekaeT KpacHyto nuHuto 6anaHca (nmHuio 3y6oB).

®paktan «B» BO BpeMsi GOpMUPOBaHNA He SBNSETCA ENCTBUTENbHBIM
CUrHanoMm Ha MOKyrKy, HO CTaHOBUTCSA AENCTBYOLLMM M NOAAET CUrHamM Ha MOKynKy,
Kak Tonbko nepecekaeT KpacHyto nuHuio 6anaHca (nnmHuio 3y6oB).

CwurHan o Tom, Korga ppakrtan HadMHaeT AenCcTBOBaTb, MPOrpaMMHoOe
obecneyeHne nogaetT aBToMaTtMyeckn. Ha Hawmnx pucyHkax BpemMsa AencTansg
dpakTana n ypoBeHb ero Mmakcumyma (Mnm MMHMMyMa) OTMeY€EHbl LIBETHBIMK

Toykamu. Cam cbpakTan oTMeYeH KPECTUKOM Ha BepLUMHE.
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Pe3iome

B aTon rnaBe Mbl nccnegoBanu curHan «@asoBoro NpocTpaHCcTBa», KOTOPbIN
Mbl nOeHTUMULUMpoBann Kak dpaktan. dpakran — 3T0 NoBeAEHYECKOE N3MEHEHME.
OH JomKeH oueHnBaTbCA B COOTBETCTBMM C TEM, YTO NPOUCXOANT Ha pbiHKE BOOOLLE.
TexHnyeckoe onpegeneHne pakrana: Kak MUHMMYM nNATb 6apoB, CTOAWMUX B
psA, B KOTOPbIX CaMbl BbICOKMA MaKCUMYM Bbille ABYX NpealecTBYOLWUX U
ABYX nocrnegyrowmx MakcumanbHbIX 3Ha4eHU 6apoB. [poTMBONONOXHOE
cnpaBeasiMBo Ans dpakrana Ha npogaxy.

MepBbIK BXxoa no dhpakTanbHOMY cUrHany B f1l060M pbIHOK Bcerga
aBnseTcs nepBbiMm ppakTanom BHe Mactn Annuratopa. lNocne Toro, Kak
CUrHasn npeofosieH, MOXXHO BOCMNOJSIb30BaTbLCA NOObLIM U BCEMU CUTHaNamm,
KOTOpble ObINMM UHULUNPOBaHbLI B 3TOM HanpaBfieHUM.

Tenepb Bbl AOSMKHBI MOHMMAaTb U YMeTb BbICTPO naeHTUdULMpoBaTh nobble
opakTanbHble CUrHasnbl Ha NOKYMKY U NpoAaxy. Bbl 4OMKHBLI Takke yMeTb C NepBOro
B3rnsiga onpeaenstb, ABASETCH NN CUrHan enCcTBUTENbHBIM B 3@BUCMMOCTU OT €ro

pacrnonoXxeHus nNo oTHoweHuto K [Nactn Annuratopa. 3anoMHUTE NPOCTOE NPaBumo:

He kopmume Annuzamopa’

B cnepytouwen rnase Mbl uccrnegyem gpyrov nogxon K onpeneneHuio
OCHOBHOW CTPYKTYPbI PbIHKA: OBWXYLLYO CuUny pbiHKa. Hamu BygeTt ncnonb3oBaTbcs
Hauny4yWwun nHamkaTop, 3a 6onee 4yem 40 net Gupxkeson Toproenun. NocKonNbKy OH
SIBASETCS TaKOBbIM, Er0 MOXXHO CPaBHUTb C YTEHNEM CErogHsi 3aBTpaLlHero Homepa
Wall Street Journal. lNMpnymHa, N0 KOTOPOM OH paboTaeT Tak XOpoLUO, B CreayoLLeM:
LLleHa — 3TO Ha caMOM Jerne nocrneaHee, YTo N3MEHSETCA Ha pbiHKe. [BuxyLuas
cuna pblHKa U3MeHdAeTCs paHee UeHbl. Mbl HaydnMca TOMY, Kak MCNoSib30BaThb 3Ty

ABVXKYLLYIO CUIY B CriefytoLLen rnaee.
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12. YOUBUTENIbHbIX OCLUNNIATOP (AO)

YaunsutenosHbin Ocumnnatop (AO) - BTOpOn n3 NATU TOProBbIX MHANKATOPOB
(n3mepeHun). bes coMHeHUs, OH ABNAETCA HauUny4yLWM MHANKATOPOM ABUXYLLEN
cunbl Ha OHAO0BbLIX, TOBAPHbIX M BaNOTHbIX pbiHKax . OH HACTONbKO e MpOocCT,
HACKONbKO 3feraHTeH.

Mo cywecTBy, aT0 34-NepnoaHOE NPOCTOE CKOMb3silLiee cpeaHee, KoTopoe
Bbl4MTaETCA N3 5-NepnogHoOro NPOCTOro CKOMb3ALWero cpegHero. Tpenaep BrosnHe
MOXET [00OMTbCA ycnexa, Toprys Ha oblo4epCHbIX, POHAOBLIX M BaNOTHbIX PbIHKaX,
MCNONb3ys TOMBbKO MWL 3TOT OCLMMANATOP.

YauButenoHbin Ocuunnartop (Brtopoe U3mepeHune) onpepensiet
OBuxyuyto Cuny PbiHKa, WM MHbIMKU CITOBaMU — CKOPOCTb U3MEHEHMUS LieH.
MMOHATHO, YTO Npexae Yem U3MEHUTCH cama LieHa, UBMEHUTCS CKOPOCTL ee
ABWXeHus. B To BpeMs, Kak ocTanbHble HabrnoaaT TOMNbKO LUeHbl, Bbl MOXETE
BUOETb U3MEHEHME CKOPOCTU. ATO NOAOOHO YTEHMIO 3aBTpaLuHero Homepa Wall
Street Journal !!!

YaousutensHbein Ocuunnsatop AO namepsieT ABMXYLLYIO CUMY pbiHKa B JaHHbIV
MOMEHT BpeMeHu No 5 nocnegHum 6apam, cpaBHMBaeMbIx ¢ [swxylien Cunon Ha
nocnegHux 34 dapax.

OH npepcrtasnseT cobon 34-nepnogHoOe NPOCTOe CKOMb3sLlee cpeaHee,
MOCTPOEHHOE MO LieHTparnbHbIM 3Ha4YeHuam 6apos (H-L)/2, BbluTeHHOE 13 5-
nepuogHOro NPOCTOro CKOMNb3SLEro cpeaHero no ueHTpanbHbIM Tovkam (H-L)/2 ,
n3obpaxeHHoe B hopMe rmcTorpaMmmeil.

AO Ham TOYHO roBOPUT, YTO MPOUCXOOMUT C TEKYLLEN ABMXKYLLEN CUITON PbIHKA.

NMoHumaHune YAUBUTEINTbHOIoO ocuunnAaTopa

YamsutenoHbein Ocuunnsartop (AO) npeactaBnsaet cobon «knoum ot cenda ¢
AeHbraMmm», ecnu ero npaesusibHO NoHMMmaTb. AO MOXHO UCNONb30BaTh Ha
POHO0BbIX, (PbIOYEPCHBIX U BaMOTHbIX pbiHKaxX. OH n3MepsieT HenocpeaCTBEHHYO
OBVXYLLYIO cuny nocnegHunx 5 6apoB 1 cpaBHMBaET ee C ABUXYLLEN CUNON
nocnegHun 34 6apos (puc. 5-2). OH aBnsieTcst 0O4eHb BIM3KOM annpoKCUMaunen
HenpepbiBHOro NHaekca ObnervyeHnsa PoiHka (MFI).

Mbl 3HaeM, 4TO LeHa — 3TO nocrnefHee, YTo U3MEHSETCH Ha pbiHKe. [Nepen

LEHOMN U3MEHSETCA ABWMXKYLLIAA cura pblHKa, nepen ABMXKyLen CUnon — CKOpoCTb
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TeKyLLen OBUXKYLLEN CUNbI pbiHKA, Nepen CKOPOCTbIO MeHAeTCs o0beM, a nepep
n3mMeHeHnem obbema Bce Mbl, Tpenaepbl 1 UHBECTOPBI, NPUHUMAaEM XaoTU4eckme
peLLeHns O Halen AesaTeNbHOCTU Ha PbIHKE.

AO TOYHO roBOpUT HaMm, YTO NPOUCXOOMUT B TEKYLLUNA MOMEHT BPEMEHU C
OBWXKYLLIEN CUION pbiHKa. Ecnun ero noHMMaTh 1 NpaBuiibHO NCMNOMb30BaTb, OH MOXET
oKasaTbCs CaMbIM NyYLMM U Hanboree TOYHbIM MHANKATOPOM TOprosnu. Ecnu Bbl
OEeNCTBUTENBbHO 3HaeTe, Kak ero NCnosib3oBatb, OH NO3BONUT BaM 3apaboTaTb

CEMU3HAYHYI0 CyMMY B Te4eHMe nocnenyrwmnx HeCKOJNbKUX NeT.
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Puc. 12-1. YauBuTenbHbIN OCUUNNATOP Ha rpadumke JPY

Puc. 12-1 nokasbiBaeT, Kak BbirnaauT YameutenbsHbin OcuunnaTtop AO.
Mcnonb3yst nuwb 3TOT OCUMITASATOP, MOXHO NpUbLINTIbHO TOProBaTb, HE 3Has gaxe,
KakoBa Tekyllad ueHa. Hanpumep, korga ocunnnarop nosopavvBaeT BHUS, Bbl
MOXeTe NPOCTO NO3BOHUTL CBOEMY Bpokepy 1 ckasaTtb: «[1pogaTb Mo pbiHKY». Bbl
3ariMeTe KOPOTKYHO MO3MLMIO 4O TEX NOpP, NOKa OH HE pa3BepPHETCH HaBePX, a 3aTeEM

MOXeTe NO3BOHUTb U ckasaTb: «Kynutb no pbiHKy». HeBeposTHO? NMonpobyiiTe 31O
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caenaTtb, OCHOBbIBasiCb Ha nape rpadgukos, n camn ysuamte. HeT, Mbl HU B KOeM
Cnyyae He pekoOMeHAyeM BaM 3TO, MOTOMY YTO Aaree Bbl MOXeTe NonyvnTb
3Ha4MTENbHO Honee TOYHbIE OLEHKM ANS 3aKNYeHNsa COEenoK.

B nporpammHom obecnevenunn “Profitunity” (n B ngukatopax Bunbsamca gna
OMEGA TS n MetaStock) B 3eneHbIn LUBeT OKkpalumBaeTca nobdown ctonbey,
rMCcTOorpaMmbl, KOTOPLIN Bbile NpeabiayLlero crtonbua. B kpacHbIn LBeT
OoKpalumBalTCcs CToNOLbl TMCTOrpamMmbl, KOTOPbIE HUXE Npeablaywero cronbua. 3to
NO3BONISIET OYEHb NIerko HabngaTb N3MeHeHe ABMXyLLEen cunbl. Bee, 3a yem Bam
HeobXxoauMo crneauTb, — 3TO 32 U3MEHEHMEM TeKyLen ABWXKYLLEN CUMbl PbiHKA.
YANBUTENBHbBIN OCUMNIIATOP CO34aeT TP BO3MOXHbLIX BapuaHTa curHana Ha nokynky
N TPU BO3MOXHbIX CUrHana Ha npogaxy. Mbl cHadana uccrnegyem Tpu curHana Ha
MOKYMKY, a 3aTeM Tpu curHana Ha npogaxy. BaXxHoO NOMHUTL, YTO Hernb3A
ucnonb3oBaTtb curHanbl AO 0o Tex nop, Noka He NOABUTCA NepBbin hpakTan

Ha NOKynky 3a npeaenamu NMactn AnnuraTtopa.
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1. CurHan Ha noKynky «brnrogue»

9mo eOQuHCcmMeeHHbIU cu2Han Ha MoKyrKy, Komopbil 03HUKaem, ko20a
2ucmozpamMma Haxodumcs ebiue Hys1eeol JIUHUU.

OH HasbiBaeTCcs cUrHanom Ha nokynky «biwodye» (puc. 5-4).

c
a CTtonbupl
curHana AO

yr

/

Hynesas nuHmns

a = nomkeH obnanatb GONbLUIMM NONOXUTENBHLIM 3HAaYeHWEM MO CPaBHEHUIO C b.
Mpw aTom uBeT cTonbua «a» He UMEeeT 3HAYEHHUSA:

OH MOXeT ObITb K KpacHbIM W 3eneHbIM.

b= OOIMmKeH UMETb MeHbLUEE NONOXNTENBbHOE 3HAYeHne

no cpaBHeHuIo ¢ «a» (KpacHbli cTonbeu).

¢ = CtonbeL curiana xapaktapuayetcs 6onee BbICOKAM

NONOXWUTENBHBLIM 3HaYeHueM, YeM «b» (3eneHslid cTonbed).

Puc. 12-2. CurHan Ha nokynky «BJIKOOLIE>»

Heob6xoanMmMo noMHUTBL cneayowme MOMEHTbI:

1. Curnan «bnrogue» obpa3syeTcs Toraa, korga ructorpamma MeHsieT
HanpaBfieHMe ¢ Hucxopasuwero (ctonbdeu “b”, KOTOpbIN NpeALwecTByeT
HbIHELHeMY CTONOLYy «C» U HaXOAUTCS HUXe, YeM cTonbey «a» ,
pacnonoXxeHHbIN Nepen HAM) Ha Bocxopasee (ctonodey «C» Bbile, YeM
npeawecTByOWMIM cTtonéew “b”, NO3TOMY OH AABNAETCA CTONGLIOM 3eN1eHoro
uBeTa).

2. Onsa ob6pasoBaHuAa curHana «bnrogue» Heo6xoAMMO NO KpanHen Mmepe Tpu
cTon6ua rmcrtorpamMmmbl.

3. Cton-opaep Ha NOKYMKy ycTaHaBnMBaeTCcs Ha 0AHO MUHUMAarnbHoOe
M3MeHeHMe UeHbl Bbille MaKcCuMyMa LieHoBoro 6apa, Kotopbin

COOTBETCTBYET NepBOMY, Haubornee BbICOKOMY CTONGOLY «C» FTMCTOrpaMmbi.
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310 npaBuno TpebyeTt nosicHeHusA. «<OAHO MUHUMalIbHOE U3MEHEHMUE

LeHbl Bbille MaKCMMyMa» LLeHOBOro 6apa o3Havaert cnegyrwujee. Bbl

MoOXeTe B JTII000M TeKyLMA MOMEHT BbICTaBUTb CTOM-OpAEP Ha MOKYMNKY
TOJIbKO Ha HeCcKosibKO NyHKTOB Bbllle TeKyLlen ueHbl. Ha ckonbko —
3aBUCUT OT YCIOBUK, NpeaniaraemMblx Bawmm 6poKepoM. Y amepukaHCcKoro
O6pokepa CMS — a10 4 nyHkTa. OBbI4HO Ha NpPaKTMKE UCMNOSNb3yeTCA HE MeHee

5 nyHkTOB 1 He 6onee 10 NyHKTOB.

Hanuune nporpammHoro obecneyeHnsi, KOTOpoe oKpaluMBaeT CTONOLbI, NPeAesbHO
ynpoLjaeT ructorpammy.

N3yunTe npaBuna, NnpuBeaeHHbIE HUXKE:

e Bceada yumalime crneea Hanpaeo.

e Heobxodumo, no kpatiHeli mepe, mpu cmosibya, Ymobbi o6pa3osasicsi
cuzHa”n.

e Hem oepaHu4yeHuli Ha Mo, CKO/IbKO cmonbyoe Haxodumcsi Hympu
«Bbrrodya».

e Bce cmonbysbi «bnrodye» 00/mKHbI 6bIMmb ebiwe Hys1eeolU JIUHUU.

e Cmonbey cuzHana domkeH 6bimb 3e51eHo20 ysema.

e He moxxem o0Ho8peMeHHO ob6pa3oeambCsi cu2Hasl Ha NOKYIMNKY U Ha
npooaxy.

e [locne moeo, kak obpa3oearsics cuzHan, ebl JOJIXXKHbI nony4yumsb
U3MeHeHuUs1 HanpaseJsieHusi (yeema) npexaoe, 4yem cghopmupyemcsi opyaoli
cuzHa”n.

e [locne moeo kak ebl 3amemusiu obpasoeaHue cuzHana, o6pamume
@HUMaHue Ha coomeemcmeayrouwuli yeHosou 6ap u npubaebme 1
MUHUMaJIbHOE U3MeHeHUe UeHbl K MakcuMyMy amozo 6apa onsi cmorn-

opdepa Buy.

Bam HeobxoaMmo nuib cneauTb 3a U3MEeHEHUEM LiBETa, YTOObI 3aMETUTb CUrHan Ha
nokynky «bntogue». MoMHUTe, YTO NPU UCNONMb30BaHUM CUTHaANa Ha NOKYMNKy

«Bnrogue», Bce cton6ubl AO A4OMKHbI HAXOAUTCA Bbille HYJIeBOW NUHUMN.

Ha puc. 12-3 nokasaHbl ABa curHana Ha nokynky «bnogue».
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Puc.12-3/ Curnan Ha nokynky «BJIKOOLUE» Ha rpadumke JPY

A0 R b EURBWI A CHFBWI A GEP-BWi A JPY-BWi A MIX A EURJPY-BWI A GEPIPY-Bwi /

Cnepnyowmm pucyHOK nokasbiBaeT pa3Hoobpasne curHanoB Ha NoKynky «bnwoaues.
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Bce ctonbubl 4OMKHbI HAXOAUTBLCS BbiLLE HYNEBOWN NUHUA

a

Cronbed,
b curkana

|/

Bce curHansi

Ha MOKYNKy
"BNaue”
MNomHUTE, YTO BCE CUrHanbI [na noABneHna HOBOro
Ha NOKYMKY CO3alTCs curHana Ha nokynky
3eneHbiM cTonodLom. HY)KHO cneauTb 3a

namMmeHeHnemMm HanpaBneHus

B "BNMOAUE" moxeT Yrtobbl 0bpazoBanock
6b1Tb Gonee Tpex "BIMOALE" Hy>HO He
cTonduos mMeHee Tpex cTonbuos

Puc. 12-4 BapnaHTtbl curHanoB Ha nokynky «BJIKOOLE»

Ha vnnioctpaumm cnpaea Bce cTonbubl «ax», «b», «c» 1 «d» ABNATCA curHanamm
Ha Nokynky. [loMHUTE, YTO cTOM-opAep Ha NOKYMNKY AOJIKEH ObITb pa3MeLleH Ha
OAHO MWHMMaArbHOe U3MEHEeHMe LieHbl Bbille HauBbICLUEro 3Ha4eHUA LeHOBOro
6apa, KOTOpbIN COOTBETCTBYET CMrHany Ha NoKynky rucrorpammbl AO. Takxke
obpaTtuTe BHUMaHUE Ha TO, YTO HY>KHO UCNOJIb30BaTb TONIbKO CaMblie

nocnegHue cUrHasnbl, o06pasoBaHHbIe NPU NOMOLLM AAHHOIO MeToAaA.
Cneaytowmn curHan AO, KOTopbIN Mbl N3ydnm, obpasyeTca Torga, Korga asukyLuas

curna nepecekaeT HyrneByH NMHUIO Ha ructorpamme AO. 3To — BTOPO U3 Tpex

BO3MOXHbIX curHanos Ha nokynky AQO.
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2. CurHan Ha nokynky «llepece4yeHue HyrieBOn JIMHUN

Korga rmcrtorpamMmma rnepecekaeT HyneByr JIMHUIK0, 3TO - CUrHas Ha MNMOKYMKY

«[lepeceyeHne HyneBon JINHUN».

Korga AO MeHsieT HanpaBneHue ABMXEHUSA C HUCXOASLLIErO
Ha Bocxoasiuiee, W nepecekaeT HYNEeBYIO NIMHUIO CHU3Y BBEPX,
3To 0bpasyeT curHan Ha Nokynky

Cronbeu

CUrHana
Hynesasa nuHua b

d

a = (ucrorpamma HUXe HYNeBon NMHUK, ee 3Ha4YeHne sIBNsieTcs
OTpULATENBHBIM YACTIOM U MOXET BbITk cTONGLOM
nubo kpacHoro, nubo 3eneHoro ugeTa

b = Cton6ew, curHana, nepecekas HyneByto NUHWUIO CHU3Y BBEpX,
CTaHOBMTCS MONOXUTENbHLIM YUCNIOM U A0IMKEH BbiTb 3€NeHOro LBeTa

Puc.12-5 CurHan Ha nokynky «llepeceyeHune HyneBOU SINMHUN»

ructorpammbl AO

OCHOBHOE€ , YTO HYKHO 3HaTb:

1. CwurHan Ha nokynky obpasyeTcs, korga rmctorpaMmma nepexoguT ot
OTpULATENbHbIX 3HAYEHUI K NOSNIOXKUTENbHBbIM 3HAYEHUAM. OTO NPOUCXOANT
Torga, Korga ructorpaMmma rnepecekaeT HyJeBYH NIMHUIO.

2. Cton-opaep Ha NOKYMKy AOMMKeH ObiTb pasMeLLEH Ha O4HO MUHMMArbHOE
N3MEHEHME LieHbl BbIlE, YeM MakCMMYM LIeHOBOro 6apa, KOTopbli COOTBETCTBYET
nepeomy cTtonbuy rmcTtorpaMmmbl, KOTOPbIN NEPECEK HYNEBYIO JIMHUIO.

3. lporpammHoe obecneyveHune Investor’s Dream MOXeT TOYHO BaM CKa3aTb, Kakowm

opaep HeobxoaMMo pa3meLlaTtb y Bawlero 6pokepa.
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Puc.12-6 CurHan Ha noKynky «lepece4yeHne HyneBow NIMHUN» TMMCTOrPaMMbl
AO

Puc.12-6 nokasbiBaeT npumep AO, nepecekaroLLero HyreByo JIMHUI, MEHSS 3HaK C
MUHYCa Ha Ntoc. ATO CO34aeT CUrHas Ha MOKYMKy, KOTOPbIA HAXOAUTCS Ha OAHO
MWHUMarnbHOE U3MEHEHNE LeHbl Bbille MakCuMyMa COOTBETCTBYHOLLErO LeHOBOro
6apa. NMpn HanuuMn curHana Ha nokynky «lfepeceyeHne HyNeBOWM NIMHUN,
CuUrHanbHbIN cTonbeL ructorpaMmmbl Bcerga 6yaeT 3eneHoro useTa.

3anomHuTe cneayowue npaBuna, B COOTBETCTBUM C KOTOPbIMU oOGpa3syeTca

CUrHan Ha nokynky «lepece4yeHue HyneBon NUHUKN», TMCTOrpammbl AO:

e Bcezda yumaiime cneea Hanpaeo.

e YmobbI o6pazoeamb 3mom cuzaHas, Heo6xo0umMbl MOJIbKO d8a

cmonbua.
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o [lepesbiti cmonbey AomkeH 6bImb HUXe Hyneeou JIUHUU, emopol
cmornbey 0osnKeH nepecekamb Hyseasyro siuHuUro. (lMepexod om
ompuyamesibHO20 3Ha4YeHUsl K MOJIOXXUmeJsibHOMY).

e Hes03MO)XXHO OOHOBPEMEHHO Haslu4due cu2Hasia Ha NMoKyrnkKy u
npooaxy.

o [locne moeo, kak cuzHan obpa3oearsicsi, ucnosib3ytme
coomeemcmeyrouwul yeHosol 6ap u dobaebme 1 MUHUMasibHOEe
UeHogsoe U3MeHeHUe K e20 MakcuMymMy, Ymobni onpedenumab

3Ha4YeHue UeHbl ealwie20 cmon—opdepa Ha NoOKYyriKy.
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3. CurHan Ha nokynky «[lBa nuka»

TpeTun curHan Ha nokynky, KoTopbin hopmupyeTcs YaneutenbHbiM OCUMNISTOPOM,
— 370 curHan «/[iea nuka». ATo eAUHCTBEHHbIN CUrHaN Ha NOKYNKY, KOTOPbIX
MOXeT obpa3oBaTbCA, Koraa 3Ha4YeHUsi TMCTOrPaMMbl fieXXaT HUXKe HYJNIeBOW

JINHUN .

OTO €QUHCTBEHHbIN CUTHAM Ha MOKYTKY,
0BpasylLWunca HUXxXe HyneBou NIMHUN

Hyneeas nuuus

Cron6eu
curHana

[T

a

a = 1-blil Nk — 370 HonbLuee No MoAyNio OTPULATENBHOE YMCNO (MEHbLUEE),
yem (b) n HaxoguTca ganbwe ot HynsA. Beerga 6ynet Cronbuom KpacHoro ugeTa.

b = 2-oi% MK — 3TO MeHbLUEE NO MOAYNIO OTPULATENBHOE YWUCIO MO CPaBHEHUIO C (&),
KoTopoe 6nuxe K Hyneeon nuHUKM, Tarke ctonbeu KpacHoro useta (Huxe,
YyeM NpeawecTBYHLWA).

€ = CUrHanbHeIA cTonbel, — 3To MeHbLUee oTpulaTtensHoe 3HaveHue (3eneHslit ctonbeu).

Puc.12-7 CwurHan Ha nokynky «[ABA MNMUKA»

34ecb HeO6Xo0a4UMO NOMHUTL criegyloLlee:

1. Curnan obpasyeTcs, Korga y Bac eCTb HanpasfeHHbIA BHU3 MUK (CaMblil HU3KUI
MUHUMYM), HAXOASALLMNNCA HUXE HYNeBOW NUHUK. 3a HUM cregyeT apyrou
HanpaBIEeHHbIN BHU3 MUK, KOTOPbIN Bbille (OTpULATENbHOE YMCMNO, MEHbLUEE No
abConTHOMY 3HAYEHMIO, MO3TOMY OHO HAXOAUTCA BRMKe K HYNEBOW SIMHUN), YEM
npeablayLWwmn Nk, CMOTPSALLMA BHAU3.

2. 'nctorpamma OosmKHaA HAXOAUTLCS HUXKE HYNEBOW NMUHUM MeXAY ABYMS NMUKaMM.
Ecnun ructorpamma nepecekaeTt HyneByr NIMHUIO MeXay nukamu, cUurHan Ha

MOKYNKy He AeNCTBYET, OAHAKO CO34aeTcs curHan Ha nokynky «lepeceyeHve

HYNeBOW NUHUN».
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3. Kaxgbl HOBbIW MUK rTMCTOrpamMMbl JOSTKEH ObIThb Bbilwe (MeHbLlee No MOAY o
oTpuuaTenbHOE YNCO, KOTOPOE HaxoanTcs Bnuxe K HyneBon NMHUK), YeM
npeablayLLmnn nux.

4. Ecnu dhopmupyeTcst 4ONONHUTENBHbIN, 6onee BbICOKMI NUK (KOTOpbIA Brnxe K
HyneBOW NIMHUM) U TMCTOrpaMMma He nepecekna HyneByr NMHKUI0, To obpasyeTca

AONONMHUTESbHbIN CUrHarsn Ha MOKYTIKY.

CurHansHLm bap u
opaep Ha exog Buy

~. [ l;!,rl_l“l[r__u 11,5000

' ' . ] 1.4800

Hcnonwesuwe opoepa

1.4600

MepewiE nug BTopom nuk

1.4400
il atori(H+Lr2 -0.0157Y
002001

| | | | I | | | l | -0.01001

-0.04001

N:;ijna:ﬂ bﬂiﬂli\ ELIR-BWi j'\ CHE-BW j\ GEP-BhWi ,.}\ JP B ‘.}'\ HIK,."-L ELIFIJF“T’-BWi"_,}\_EBF'JF“T’-BWi j‘
For Help, press Fi ESTI _EDEZ_ETS_EE\-{GM'H -

Puc.12-8 CurHan Ha nokynky «[1BA NMUKA» Ha ructorpamme AO

Punc.12-8 nnnioctpupyeT dopMMpPOBaHNE CUrHana Ha nokynky «[iea nuka».
MomMHuTe, YTO CUrHanbHbIN cTONGEeLl rMCTOrpamMMbl AOJKEH ObITb 3e1IeHOro

uBeTa. Ecnu ctonbey rucrorpammbl AO KpacHOro LBeTa, To y Bac He MOXeT

ObLITbL curHana Ha nokynky no AO.

Opyron BaXXHbIK MOMEHT 3aKro4YaeTcs B TOM, YTO €Cfiu curHan Ha obpa3oBaH,
HO He nNpeoforieBaeTcA TEKYLUM LleHOBbIM 6apom, 3aTem ctonbel

rmcrTorpamMmmvmbl MeHSEeT UBeT, 3TOT CUIrHaJs1 aHHYJIUPyeTCA.
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3anoMHUTE MONHbINA CNUCOK npasun and o6pasoBaH|/|;| CuUrHara Ha rnokyrky ((ﬂBa

NMUAKa».

e 3mo eQuHcmeeHHbIl cu2Has Ha MNOKyrKy, Komopbil o6pa3yemcsi
HU)Xe HyJsiesoU JIUHUU.

e [lepebili nuk domkeH 6bimb 60sIbWUM MO0 MOOYITHO
ompuyameJsibHbIM 3Ha4eHUeM, 4eM e mopol Mnuk.

e CuecHanbHbIlU cmonbey domkeH 6bImb 3es1eHo20 ysema u
MeHbUWUM 110 3Ha4YeHUr, YeM J1r060U MNuK.

e Ecnu kakol-nub6o cmonbeuy nepecekaem Hyseayro JIUHUIO MEXOY
«[JeyMst nukamux», mo cuzHas sisnisiemcsi HedelicmaumesibHbIM.

e [leped cuzHanom Ha noKynky «[jea nuka» 6ydem

copmupoeambcsl cu2Ha Ha npodaxy «broduye».
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CurHanbl Ha npogaxy AO

Mono6bHo TpeM curHanam Ha MOoKymnKy, 3TW CUrHanbl CTOMb e BaXKHbl, MOTOMY YTO
OHV BasMpyoTCa Ha ABMXKYLLEN cune, a ABMXKYLLAs cuna Bcerga U3MeHsieT

HanpaslieHne nepe MsSMEHEHNEM L EHbI.

1. CurHan Ha npogaxy «BbJTIOOLE>»

YTtobbl obpasoBancsa curHan Ha npogaxy "bBJIKOOLIE",
BCE CTONOUbI 4OMKHbI ObITb HUXE HYNEBOW NTUHUK

Hynesasa nuHus

"c" JOMKHO BbITb

b &~ Huxe, yem "b"

a C

a = fomkeH 6biTb 6onbwKMM No MoAYNK oTpULATENBHBIM YACNOM Mo cpaBHeHuto ¢ (b)
(KpacHbin unu 3eneHbin ctonbeu).

b = MeHbLIee NO MOAYMI0 OTPULUATENLHOE YUCIO NO CPaBHEHUIO C (a), brivxe K Hynio.
(3eneHbin cTonbeu,).

C = curHanbHbIi ctonbeu, ABnaeTcs 60MNbLWKMM No MOAYMO OTPULLATENBHBIM YUCIIOM
no cpaeHeHuto ¢ (b). (KpacHeln ctonbeuw).

Puc. 12-10 Cxema curHana Ha npogaxy

Kak nokasaHo Ha puc. 12-10, npogasatb criegyeT, Korga ructorpamma HaxoamTcs

HWxXe Hynesown NuHun. CuaHan Ha rnpodaxy «briodye» npomueorosioxXeH cuasHary

Ha roKyrnky «brroouye».

Hwxe ykazaHbl OCHOBHbIE MOMEHTbI, KOTOPble HE0O6X0ANMMO NMOMHUTD!

1. 3toT curHan obpasyeTcsa Torga, Koraa rucrorpaMmma M3MeHsieT cBoe
HanpaeneHue ¢ Bocxoasulero (co ctonbua «a» K «b») Ha Hucxogswee (co

cTonbua «b» Ha «c»).
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2. [nsa obpasoBaHus curHana Ha npogaxy «bntogue» Heobxoanmbl Kak MUHUMYM
Tpw cTonbua.

3. Cton-opaep Ha npogaxy noMeLlaeTcs Ha OAHO MUHUMAaIbHOE 3HaYeHne Hxke
MUHUMYMa LeHoBOro 6apa, KOTopbIi COOTBETCTBYET NEPBOMY HUCXOAALLEMY

ctonbuy (ctonbew, «C» Ha rMcTorpamme).

3anomHuTe npaeuna gns curHana Ha npogaxy «bJTHOALE»:

e Bcezda yumalime crnieea Harnpaeo.

e Heobxodumo no kpaliHelu mepe mpu cmosibuya, Ymobnbl
obpa3oeasicsi cuzHain.

e Bce cmonbubi e «<bnrodye» Qo/mKHbI 6bImb HUXe HyJesol
JIUHUU.

e Cmonbey cuzHana domkeH 6bimb KpacHo2o ysema.

e OOHOBPEMEHHO HEBO3MOXHO MOJIy4YUMb CU2HaJ1 Ha MOKYNKY U
npoodaxy.

e [locne obpasoeaHusi cuzHasna y eac QO/IKHO npousoumu
u3MeHeHue ysema 00 moao, Kak obpasyemcsi Apyaoli cuzaHalnl.

e Ecnu eaw mekywul cmonbey 3esieHo20 yeema, y eac He
Mo)xem 6bImb cu2Hasia Ha rnpooaxy.

e [locsie mozo Kak cuzHan obpa3oeasicsi, obpamume eHUMaHue Ha
coomeemcmeyrouwul yeHosol 6ap. yeHa Arnsi cmon-opdepa Ha
npoodaxy 6ydem Ha 0OHO MUHUMaJIbHOEe U3MEeHeHUe UEeHbl HUXe

MUHUMYMa UeH08020 6apa
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Puc. 12-11 CurHan Ha npoaaxy «BJIKOALE>

Ha pucyHke 12-11 - curHan Ha npogaxy, obpasoBaHHbIN «bntoguem». CurHan
obpasyeTtcs, korga AO nogHumaeTcs Bbiwe (passBopaymBatowmincsa ctondey AO
3€eeHoro uBeTa, 3a KoTopbiM criegyeT 6osiee HU3KUI, KpacHbIn cTonbely
rmctorpammbl AO). Obpatute BHMMaHMe Ha To, 4To AO gosmmkeH 6bITb HUXe HyneBou
NMHUK MeXAy NUKamu, YTo saBnsieTcss HeobXoANMbIM YCNOBUEM OS5 CUrHana Ha
npogaxy «bntogue».

Cuvrnan Ha npogaxy «brniogue» obpasyetcs, koraa AO HaxooMTCs HWXe HyrneBown

JIMHNN.
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2. CurHan Ha npogaxy no AO

«[MepeceyeHune HyneBOW FIMHUN»

Ncnonbays curHan «llepecevyeHne HyneBon NIMHUU» TMCTOrpaMmmbl, criegyeT
npoAaBaTh, Koraa ructorpamMmma nepecekaeTt HyneByt NMHuIo. [loMHuTe cneayowme
OCHOBHbIE MOMEHTbI:

1. CwurHan Ha npogaxy obpasyeTcs, Korga rmcrorpamma nepexoauT ot
NONOXUTENbHbIX 3HAYEHWU K OTpuLaTerNbHbIM. OTO MPOMCXOAUT Toraa, Koraa
rmcTorpamma nepecekaeT HyneBYHO NUHUIO.

2. Crton-opaep Ha npofaxy A0mKeH ObITb HA O4HO MUHMMAanNbHOE U3MEHEHME LiEHbI
HWXe, YeM MUHMMYM LeHOBOro 6apa, KOTopbli COOTBETCTBYET NepBOMY CTONOLY,

nepecekatoLemMy HyneBYH JINHUIO.

TpebyeTcs ToNbKO oauH cTonGeLl, nepecekaroLLmin
HYNeBYI NUHKIO, YTOBLI 0Bpa3soBanca curHan Ha npoaaxy

Hynesas nuHus a

N

(\CnrHaanbm

ctonbew,

a = NONOXWUTENbHOE YUCIO, BbiLUe HYNEeBOW NUHKUK
(KpacHuit ctonbed).

b = curHanbHbI cTonGew, nepecekaeT
HYNEBYIO JIMHWIO U ABNAETCA OTpULaTENbHBIM YUCIIOM
(KpacHbiin ctonbew).

Puc. 12-2 Cxema ansa curHana Ha npoaaxy «lNepecevyeHne Hynesoun IMHUN

ructorpammbl AO.
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3anomMmHuTe npasuna oGpasoBava CUrHana Ha npogaxy «I'IepecetleHMe

HyNeBOW NUHUMN» ructorpammbl AO:

e Bcea0da yumaime cneea Hanpaeo.

e Ymobbi obpa3zoesasicss amom cuzaHasl, Heo6xo00uMbI MOJILKO d8a
cmonbuya.

e [lepesiti cmonbey dosmkeH 6bImb eblwe Hysiegol JIUHUU, @ 8mopol
cmonbey Go/KeH nepece4yb ceepxy 6HU3 HyJsieayro IuHur. (Om
MoJsIoXKumesibHO20 3Ha4YeHuUs1 K ompuuyamesibHOMY).

e Y eac He Moxem 6bImb 8 0OHO U MOXke 8peMsi cCu2Hasl U Ha MoKyrnKy, u
Ha npooaxy.

e [locne moezo, Kak cuzHasn obpa3soearsicsi, ucrnosib3ylime
coomeemcmeyrouwuli yeHoeol 6ap. LjeHa cmon-opdepa Ha npodaxy
— HU)XXe MUHUMYMa Cu2HaJlbHO20 UeHo8020 bapa Ha 0GHO

MUHUMaJIbHOEe UeHo80e U3MEeHEeHUe.

148200
1.5100

1.4000

.I
| #
I

14900

1. 4800
” 1.4700

CurHanbHbiid 6ap

14600

Oppep SELL

1.4500

cillator{(H+Ly2) -0.014513 WCNOMNHEHKE =
opaepa 0.01000

'=ijjﬂ[|i\ ELIR-B'/i )\ CHF-Bi _-‘}\ GBF‘-BWi__}\ JF-Bhad ﬂ HIXﬁ ELRIFY-B'Wi }\@F‘JF’_
Fat Help, press Fl 124.11,2002 8:20 (GMT) e

Puc. 12-3 CurHan Ha npopaxy «llepece4yeHune HyneBOW NIMHUN» TUCTOrPaMMbI
AO Ha rpadmke CHF
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Puc. 12-3 mnnnioctpupyeT curHan Ha npogaxy «llepecevyeHne HyrneBon NMHUN»

rmctorpammbl Ha rpacuke LLiBenuapckoro dpaHka.

Cnegyrowmn [Npadmk nnnocTpupyeT elle ogHy kKoHuenuuto “Profitunity” ans

yBENUYEHNA N MaKCUMU3aLMN NPUBLINEN - «cneunanbHbIA ronyoon cBeT».

3neck 1.7050
WCnonHeHue
opaepa

CurHanesHsii Bap

Opgoep SELL

cillatoriiH+Ly2y -0.01513  0.00000

CHWrHansHein ctonbeu i -0.01 5010

<[>T\ EURBw: j CHFBWi j GEPEW } JPr-BWi b MIX 4 EURJFYEWi J, GBPIFYBW J
For Help, press Fi 24.11,2002 5:43 (GMT) 4

Puc. 12-4 Curnan Ha npoaaxy «lepece4yeHne HyneBowu NIMHUN» TMMCTOrPaMMbl

AO Ha rpacdmke CHF, ycuneHHbIn «cneyuanbHbIM ronyobiM CBETOM».

O6paTtuTe BHMMaHWE Ha TO, YTO NocneayrLWUM 6apomM He ObINIO AOCTUTHYTO
HauMeHbLUero 3Ha4eHnsa curHanbHoro 6apa. OH umen 6onee BbICOKMMN
MWHUMYM, NMPU 3TOM ABNXKYLLAA CUIIa NPOAOoIHKana CTaHOBUTLCA BCe GONbLUMM
no MoAynio oTpuuaTesnibHbIM YUCIIOM, CO3AaBas TaK Ha3biBaeMbI
«cneuunanbHbIn ronyboun ceeT». (TepMnH 3aMMCTBOBaAH Y YHMBEPMAroB, KOTOpble
NPOBOAAT creumanbHble ObICTpble pacnpoaaxu AN Noaen, KOTopble OKa3anuchb B

MarasmHe B JaHHbIA MOMEHT BpeMeHVI). PbIHOK faeT Tem, KTO 3@ HAM BHMMATESIbHO
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cneawT, WaHC npogasaTh No Bonee BbICOKOW LieHe, YeM NepBbI curHan (Mnm

nokynaTb No 6onee HU3KoN).

[Ona BO3HMKHOBEHUA CUrHana «cneuuanbHbIN rony6017| cBeT

Heo6xoAMMbI crieaytoline yCcroBus:

e OH BO3HMKaeT Torga, Korga LLeHOBOM nocreayrowmun LLleHoBon 6ap naet B
HanpaBneHUU, NPOTUBONOJIOXKHOM HanpaBlieHUI0 ABUXYLUEN CUNbl U
co3aaeT JOMOJTHUTENbHYHO «MPOCONKY>» ANA BbICTaBNEeHHOro opaepa.

e Ho npu aTom cobniopgaeTcs obszatenbHoOe yCcroBue:
nocneayrowme (nocne curHanbHoro) croné6usbl AO NMerT TOT XKe LBeT, YTO
M ctonbeul, co3agaBLUMM CUTHAN Ha NMOKYNKY Unu npogaxy . To ecTb,
cton6ubl AO npoaomkaloT MATU B TOM XXe HanpaBneHuu. A ueHa — ugeT B
NPOTUBOMOJIOXKHOM HanpaBfieHUU, B «OTKaTe».

e [lpu ganbHenwWweM U3MEHEHUN LLEHOBOTo 6apa B TOM e HanpaBJieHUM,
NPOTUBOMONIOXKHOM HanpaBfeHUo ABUXKYLLEN CUMbI, cTON-opaep
nepenBuUraeTcsi COOTBETCTBEHHO 3TOMY ABWXEHUIO, A0 Tex Nop, noka nmbo
He npou3ongeT cpabaTbiBaHMe opaepa, NMbo uBeT nocneayrowero cronbua
AO He U3MeHMUT uBeT.

e [lpu BO3HMKHOBEHUM NocrneayoLero crondbua apyroro yBeTa, cMrHan

«cneuunanbHbIN ronybomn cBeT» (U, COOTBETCTBEHHO, OpAep) OTMEHAETCS.

B Hawwem paccmatpmBaeMoM criyvae — Mbl BbICTaBAsSIEM OpAep Ha NPOoAaxy HUXe
YPOBHS MMHMMYMa LeHOBOro 6apa, COOTBETCTBYOLLEro curHanbHomy ctonbuy AO,
Ha O4HO MUHMMAaIbHOE LLEHOBOE N3MEHEHNE. 3aTeM Mbl BUAUM, YTO CrieayoLunin
LeHoBow 6ap nogHsncA Bbiwe, obpa3oBas CUrHan «cneyvanbHbIA ronyoon ceeT».
Ero noareepxagatoLwmmmn npnsHakaMmm B HaleM criyvae aBnsatTCs:

e [loBbilleHME LUEHBI

e ToT e KpacHbI LuBeT cnegytowero cronbua AO.

MoaToMy Mbl NepeaBMraem BhbilLE HAL OpPAEp Ha NpPoAaXy Ha YPOBEHb HUXE
YPOBHS MMHMMYyMa crnegytoLlero LeHosoro 6apa Ha 0gHO MUHUMAarbHOE LieHOBOE
N3MEHEHNeE.

Cneayrowmin 6ap Toxe nokasbiBaeT HaM «cnewuanbHbIA ronyooun ceeT». Ho B

AaHHOM NpUMEpPE ero ypoBEHb — TaKOW e, Kak 1 npeablaywmi 6ap. Noatomy mbl

100




ILKOJIA YCNELHOIO TPEUOEPA. KYPC NNEKUWUW - 3 KYPC

OCTaBlideM opaep Ha TOM XXe YpOBHe. Ho ecnu 6bl OH ObIn BbiWe, Mbl ONATb NOAHANN

Obl ypoBEHb Opaepa Ha Npoaaxy B COOTBETCTBUM C NpaBUnamu.

Ha cneayouiem LeHoBom Gape Hall opaep UCMOSHUIICS, HO MOCMOTPUTE: Mo
6onee BbIroAHbLIM A1 HAC YCIOBUAM.
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3. CurHan Ha npogaxy «[lBa nuka»

CurHan Ha npogaxy «[lBa nuka» AenACTByeT, korga ructorpaMma HaxoguTcest

Bbille HyﬂeBOVI nuHMN. OCHOBHbIE MOMEHTbI:

1.

OT0T curHan obpasyeTcs, Korga y Bac eCTb NUK, HanpaseHHbI BBEPX (CaMbIn
BbICOKMI MakKCMMyM) BblLLE HYNEBOW NIMHMM, 3@ KOTOPbIM CrieayeT Apyron
HanpaBnNEeHHbIN BBEPX MUK, KOTOPbIN HMXE (MEHbLLEE MONOXKUTENBHOE YMCHO,
NMO3TOMY OHO HaXOAUTCA BrVXKEe K HYNEBOW NIMHMMK), YeM NpeabiayLLnii
BOCXOASALLNIA NUK.

MMcTorpamma AomkHa Haxo4MTbCA Bbille HYNEBOW JIMHUN MeXay ABYMS MUKaMMU.
Ecnu ructorpamma nepecekaeT HyneBYyO NUHUIO MEXAY NUKaMu, CUrHan Ha
npogaxy siBnsieTcs HegencrTemTenbHbiM. OgHAKO NepeceyeHne HyneBon NMHNN
cosfgaet curHan Ha npogaxy «llepeceyeHne HyNneBown NMHUN.

KaxabIn HOBbIV MUK TMCTOrpaMmbl 4OSMKEH ObITb HUXE (MeHbLUEEe MOMNoXUTENbHOe
4YMCNO, KOTOPOE HaxoauTcs Bnuxke K HyneBon NMNMHUK), YeM NpeablayLni Nuk.
Bonbluas yacTb NporpamMMHbIX NPOAYKTOB MOXET ObITb CKOH(pUIypMpoBaHa Tak,
4YTOObI OKpawWwmnBaTb CTONOLbI TMCTOrpamMmmbl A4ns obecnevyeHns NPoCToThI U

NerkocTu B HabNaAeHUN.

Ha cneaytouiemM pucyHke npMBedeHa CXxema arieMeHTOB, KOTopble HeobXxoauMmbl,

4TOGLI 0Opa3oBancsa curHan Ha npogaxy «[ea nuka» ructorpammbl AO. 3To

€NHCTBEHHbIN CUrHan Ha npogaxy, korga ructorpamma AO HaxoguTcA Bbille

HYI1eBOW NUHUN.
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OTO €ANHCTBEHHbIN CUrHan Ha npoaaxy,
KOTOPbIA HAXOOMTCS BblLLe HYNIeBOW NUHUU

Mepepn cvrHanom Ha
a npogaxy "OBA MAKA"
b bynet chopMUpoBaTLCH
CHIHAN Ha NOKYTIKY
"BNIOALE"

/ CUrHarnbHblif

Hynesasi nuHus ctonbel,

a = nepBbIi NMK AOMKEH MMeTb Bonbluee NONoOXUTernsHoe 3HavyeHue,
yem (b), n nomxkeH BeITb 3eneHsIM cTonbuom.

B = BTOPOW NUK A0MKeH BbiTb MEHbLLE, YeM (a),
W OH JomkeH 6bITb 3eneHoro usera.

C = curHaneHbIA ctonbel gomkeH BuiTs HWXe ctonbua (b),
1 fonmxeH bbiTb KpacHbiM cTonbuom.

Puc.12-5 Cxema curHana Ha npogaxy «ABA NMUKA» ructorpammbl AO

3anomMHUTE npaBuna Ans curHana Ha npoaaxy «[iBa nuka» ructorpammsl AO.
OHu npeactaBnsAT cobon 3epkanbHoe oTobpaxeHne curHana Ha nokynky «[isa

nuka» rmctorpammbl AO, korga AO HaxoguTCsa HUXKEe HYNeBOW JIMHUN.

e Yumaume cneesa Hanpaeo.

e 3Omo eOuHCcmMeeHHbIl cu2Hasn Ha nNpodaxy, KomopbIl obpa3yemcsi
eblwe Hyneeol JIUHUU.

e [lepeblil nuk domKkeH umems 605bWee MOJI0KUMesIbHOe 3Ha4YyeHue,
YyeM emopou Mnuk.

e CueHanbHbIlU cmonbey domkeH 6bimb KpacHo20 usema u obs1adamsb
MeHbWweU nosioxumesibHol eeslu4uHol, Yyem o060l nukx.

e Ecnu kakol-nu6o cmonbey nepecekaem Hyseayr JIUHUK 8 «[Jeyx

nukax», cu2Hasn He delicmeyem.
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e [leped cuzHasiom Ha npodaxy «[jea nuka» ob6pa3yemcsi cuzHas Ha

nokynky «bnrodye».

Mocne Toro, kKak curHan cpopMmnpoBarncsl, MOXXHO BbICTaBMSATb CTON-OpAEpP Ha
npopaxy. OH OyaeT HaxoaMTCA HUXE MUHUMMYMa COOTBETCTBYIOLLENO LIEHOBOIO
Gapa Ha 04HO MUHMMarbHOE N3MEHEHWNE LIEHDI.

HI0-Craily 1172372002 C=9

UCnonHeHWue
opaepa

[A[ATR 0T EUREW: } CHFEBWI ) GEP-BWI p JPY-BWwi b MIX A EURIPY-BWi ) GBRIFYBwWi [
For Help, press F1 24.11.2002 42 (GMT) 2

Puc. 12-6. CurHan Ha npoaaxy «[1Ba nuka» Ha rpaduke rucrtorpammsol AO.

O6paTtute BHUMaHMe Ha TO, YTO To4ka (a) bbina nMkoMm, a rmctorpamma AO
noBopaynBaeTCcs BHU3 13 3Ton Tovkn. OHa NpoJormKaeT OnycKaTbCs eLle Huxke Ans
BCEX CTON6LOB C NeBon CTOPOHbI OT To4kK (b), HO HMXe, Yem nuk B Touke (a). B
Touke (C) ructorpamma npuHMMaeT HUCXoAsLee HanpaBneHne, co3gasas curHan Ha
npoaaxy «[Ba nnka» Ha O4HO MUHUMAaIbHOE ABMXXEHNE LIEHbI HUXE, YEM MUHUMYM

3Ha4YeHus LLeHoBOro Gapa, KOTopbIN COOTBETCTBYET CTONOLY rMCTOrpaMMbl B TOYKE

(©).
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PE3IOME

B aToun rnaee onuckiBaeTca YansutenbHbln OcunnnaTop n o6bsacHAeTcd, Yem
9TOT UHCTPYMEHT TaK XOpoLl. JTO AENCTBUTENBHO BEAYLLUNA UHOMKATOP, MOTOMY YTO
OH OTCNEXMBAET OABWXKYLLYIO CUIY pbiHKA. Tak Kak ABWXKyLLIAa cuna Bcerga
N3MeHsAeTCa nepes LEeHON, Mbl FOBOPUM, YTO ncnosnb3oBaHmne AO nogobHO YTEeHUIO
3aBTpaluHero Homepa “Wall Street Journal”.

Mbl Takke onpegenunu Tpy pasfnnyHbIX CUrHana Ha nokKynky n Tpu — Ha npogaxy. K

HUM OTHOCATCH:

1. CwvrHan Ha nokynky «bnoaue» Bbile HyNeBOW NIMHUK, 1 CUrHaN Ha nNpoaaxy
«bntogue» HKe HyNneBon NNHUN.

2. CwurHan Ha npogaxy «llepeceyeHne HyneBon NMHUMY» TMCTOrPaMmbl, Korga
rMcTorpamMmMa MeHsIeT 3HakK C Nfkca Ha MUHYC, U CUrHarn Ha NOKYMKy, Korga oHa
nepexoamT OoT MUHYCa K Mocy.

3. CwurHan Ha nokynky «[lBa nuka», KOTOPbI OOANH ABNSIETCS TaKoBbIM, KOrga
rmcTorpamMmmMa Haxo4MUTCS HUXKE HyNEeBOW NIUHUK, U CUrHan Ha NpoAdaxy «aBa

nnMKa», Korga rmctorpaMmmMma HaxoamTcs Bbille HyﬂeBOVI JIMHUN.

e YOdueumenbHbili Ocyunnsamop usmepsiem
HerocpedcmeeHHY O8UXYWYH cusly pbIHKa, UCMOb3ys 5
nocnedHux ueHosbIx bapoe 8 cpasHeHUU ¢ nocsie0HuUMu 34
yeHoebIMu 6apamu.

e AO obpaszyem mpu muna cuzHanos: «bnrodue»,
«lMepecevyeHue HyneesouU fIUHUU» U «[]ea nuka».

e Bbiwe Hyneesol nuHuu obpa3yromcsi mosibKo cu2Hasibl. Ha
npodaxy «[]ea nuka», cuzHasn Ha NnokKynky «bnroduye» u
cuzHas Ha nokynky «[llepece4eHue Hyneeou JIUHUU>.

e Huxe Hyneeol nuHUuU obpa3yromcsi mosibKO cu2Hasl Ha
nokynky «[]ea nuka», cueHan Ha npoodaxy «bnoduye», u

cuz2Han Ha npodaxy «llepece4eHue Hyneeou NUHUU>.

B cneaytoweit rmase Mbl paccMoTpyM «AC», KOTOpbIN siBnsieTcs 6onee ToYHON

MepOI7I ana onpeageneHna CKoOpocTu ,D,BM)KyLLI,eIZ CUIbl PbIHKA. OpaHa n3 ueHHbIX
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NyTEBOAHbIX HATEN B TOProBrie — 3HaHWe TOro, Korga oXxuaatb U3MEHeHUs TpeHaa.
Mpexnae YeM NpPoucxoanT N3MeHeHne TpeHaa, AOMKHO NPOM30UTN N3MEHEHNE
ABWXYLLEN cunbl pbiHKa. [pexae Yem NPoncXoanT N3MeHeHne ABMXKYLLEN CUnbl
pblHKa, OOMMKHO NPOM3ONTUN ee 3ameneHne, 1 UMEHHO C 3TUM CBSI3aHO criegytoLlee
namepenune. Ecnm noHMMaHme ABMXyLLEN CUMbl MOXHO CPaBHUTb C YTEHUEM
3aBTpalHero HoMmepa “Wall Street Journal”, TO ymeHne ncnonb3oBaTh cregytollee

n3mMeHeHne NnogobHO YTeHMIO nocnesaBTpaluHero Homepa “Wall Street Journal”.
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UToroBble Tabnuubl curHanoB no nHamkatopy AO:

CUIMHAJIbI HA MOKYTIKY MO MHOWKATOPY AO

Buy Buy
t () Buy

t

TTTTIT

1. CurHan Ha 2. CurHan Ha 3. CurHan Ha
NOKynKy MOKYNKy MOKYNKy
"Brniogue" "Mepece4veHune "[1Ba nuka"

HyneBoWu NMMHUK"

Puc. 12-7 Bce curHanbl «AO» Ha NOKYMNKY

CUMHATbI HA MPOOAXY MO MHOUKATOPY AO

o

Sell
Sell Sell
1. Curvan Ha 2. CurHan Ha 3. CurHan Ha
npogaxy npoaaxy npoaaxy
"Bniogue" "lMepeceveHune "Ba nmka"

HyrnesoW MUHUK"

Puc. 12-8 Bce curHanbl «<AO» Ha npogaxy
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13. CurHan AC

YckopeHue / 3amenneHme AC — 3TO TPETUN NHOMKATOP U3MEHEHUS
COCTOSIHMSA pblHKA. LleHa — 3To nocnegHum anemMeHT, KOoTopbin udMmeHsaeTcs. MNpexae
4YeM U3MEHUTCS LieHa, M3MEHAEeTCA ABUXKYLLAa cuna pbiHKa, a nepea TeMm, Kak
ABVXyLLAsa cuna n3MeHsieT CBoe HanpaBsrieHne, YCKOpeHue ABMXKYLLEN CUIbl JOIHKHO
3aMeanuTbCa 1 AOWTU A0 Hyns. 3aTeM OHa HauMHaeT YCKOPATbCS B
NPOTMBOMOSIOXXHOM HanpaBneHnn 4o TeX Nop, Nnoka LeHa He Ha4YHET U3MEHSATb
HanpaeneHue.

AC namepsiet YckopeHue n 3ameaneHme mekyujel asvxywen cunol. AC
OyneT n3MeHaTb HanpaBneHue nepen M3MeHeHMeM ABVXKYLLEN CUIbl, a ABUXKYLL AN
cvna 6ygeTt M3MeHsITb CBOE HanpaBrieHne nepes naMmeHeHnem LeHbl. NoHnmaHmne
Toro, 4to AC saBnsieTcsa bonee paHHUM Npegynpexgatowmm, n Hambonee
YyBCTBUTENbHbLIM CUTHANoOM, aeT BaM O4Y4eBUAHbIE N OYEHb CEPbEe3HbIe

npenmMyLLiecTBa nepen apyruMmu Tpenaepamu.

e Ymobbi co30amb cuzHas, HYXXHO UMemb U3MEHEHUE YCKOPEeHUs
(usmeHeHue yeema cmonbuya AC).

e Jlezye 3aknoYame cOesiIKU Ha MOKYIKY ebiuwe Hysieeol JIUHUU,
noamomy Heobxoduma moJsibKo rnapa cmosnbyoe, Ymobbi
obpa3oeasicsi cuzHaln.

e [lepeceyeHue Hyneeoll NUHUU He nNpedcmasJsisiem cobol
omaeJsibHbIlU cu2HaJl, OHO JTUWb 8JlUsiem Ha 4ucJio cmoJsibyoe,
Heob6xo0duMbix Osisi o6pa3oeaHusi cuzHarna.

e Henb3s coeepwamb NMOKYNKy, ecriu mekywuu cmosbey
KpacHozo uysema.

e Henb3si coeepwampb nNpodaxy, ecniu meKyuwuli cmoJsibey
3esieHO20 ysema.

e YcKopeHue u3meHsiemcsi 00 U3MeHeHUs1 d8uXyuwel cusbl, a

deuxyuwasi cuna usmMeHsiemcsi 00 U3MeHeHUsl UeHbl. 3Hasi amo,
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MbI MO)XeM UCMOoJIb308amb 3MOm cu2HaJll Kak Haw nepebil
UHOUKamop mo2o, Kyda HanpaeJsisiemcsi PbIHOK.
e OcHogHoOe npaesusio exoda no uHoukamopy AC:
- 2 cmonbuya e coanacuu ¢ dsuXxyweu cunou

- 3 cmonbya npomue deuxyuiell cusbl.

Puc. 13-1. KpaTkoe usnoxeHuve npasun Ansi Toprosnum c nomouysio AC.

HyneBasi nnHnst — 31O MeCTO, rae AswxyLasa cuna cbanaHcmpoBaHa C
yckopeHueM. Ecnun AC Bbliwwe Hyns, TO 06bIMHO BbIBaeT nerde onst yCKoOpeHus
NPOOOMKNTb ABMXKEHME HaBepX (M — HA0bOoPOT, kKoraa Hxe Hyns). B otnnumne ot

AQO, nepecevyeHne HyNneBon NMHUM He NpeacTasnseT cobon curHana.

Ecnu Bawe nporpammHoe obecneveHne no3BonsieT Bam OKpaluMBaTb CTONOLbI
rMcTorpamMmmbl, TO €QUHCTBEHHOE, YTO BaM Heobxoaumo aenatb, YToObI
KOHTPONMPOBAaTb PbIHOK 1N NPUHUMATb PELLEHUS — 3TO CeauTb 3a UBMEHEHNEM
uBeTa. UtoObl n3bexaTtb cepbe3HbiX pa3MbILLNEHWIA, Bbl AOMKHbI MOMHUTL: NPU
nomoum AC Henb3s NPOU3BOAUTbL NOKYNKY, KOraa TeKywmn ctondew, okpalueH
B KPacCHbIN LBET, U Henb3s OCYLEeCTBMNATb NPoAaxy, Koraa Tekywun cronbew
OKpall€eH B 3eJieHbIn LuBeT.

Korpa aBmXyLwias cuna n ycKopeHue HanpaBreHbl B Of4HY CTOPOHY, 3TO
O3HauvaeT, YTO ABUXKYLLAA CUIa He TONTbKO ABMXETCA B 3TOM HanpaBfieHUM, OHa
elie yBefiM4MBaeT CKOPOCTb B 3TOM HanpaBrieHMU. JTO, KOHEYHO fy4llee, 4YTO
TOMBbKO MOXHO NpuayMaTth: PbIHOK ABMXXETCH B BaLLEM HanpaBfeHumn 1

OZHOBPEMEHHO HabupaeT CKOpOCTb.

Tak kaKk 3TO 04eHb YyBCTBUTENbHbIN CUrHarn, Mbl OTBOAMM eMy Oonblle MecTa,
yem AO.

Cnenyromee NPOCTOE MNMpaBunIio NMNOKa3bIBAET, KaKNM O6p330M MOXHO

ncnoJsib3oBaTb YCKOpeHne OTHOCUTESIbHO HyﬂeBOVI JIMHUN.
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Mokynka Mpopaxa
2 3
HyneBas nuHusa 2
3

Puc. 13-2. NMpaBumno NoKynku n npoaaxXm oTHOCUTESTbHO

HyneBou nuHum AC.

Ecnn gBuxywasa cuna 3a Hac (OHa Bblle HYNH, U Mbl MOKYNaeMm, U oHa Huxe
Hyns, u Mbl npogaem). Mbl XOTUM BOWTK B NO3ULNIO arpeECCUMBHO, N HAM HEOOXOANMbI
TONbKO ABa 3eNeHbiX cTonbua, 4Tobbl KynuTb (ABa KpacHbIX cTonbua, 4Tobbl
npogatb). Ecnn gBuxyLlasa cmna npoTne Hac (OHa HUXKE Hynsl, Koraa Mbl NOKynaem,
WUNK Bbile Hyns, Korga Mbl Npodaem), Mbl Hy>KgaeTcsl B NoATBEPXKAEHUN, MOITOMY
Ham Heobxoanm AONONHUTENBHLIN cToNbel. B aTomM cnyyae Ham noTpebytoTca Tpu
KpacHbIX cTonbua, 4Tobbl NpoaaTh BbILE HYNIEBOW NIMHUKN U TPU 3eNneHbiX cTonbdua,
4YTOObI KYyNUTb HUXE HyneBon NuHUKW. [laBante nccnegyeT aTn curHansl 6onee

nogpo6Ho.
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1. CurHan Ha nokynky AC «Bblwe HyneBou NUHNN»

Bce curHanbl AC BO3HMKAOT, OCHOBLIBAACb HA U3MEHEHUW B HanpaBneHuu
rmctorpammbl AC. 'mctorpamma AC — 370 5-neprmogHoe NpocToe CKonb3siee
cpegHee, NOCTPOEHHOE Ha Pas3HOCTU MexXAy 3HaveHne 5/34 ructorpammbl OBUXKYLLIEN
cunbl U 5-NepnoaHbIM NPOCTbIM CKOSTb3SALWUM CPpeaHNM, B3ATbIM OT 3TOW
rmctorpammbl. Ecnu Tekywasa pasHuua mexay 5/34 AO ocunnnaTopom um 5-
NepuoaHbIM CKONb3ALWUM CpeaHUM BonblUe cpegHen pasHuubl Ansa nocrnegHux 5
cTonbuoB rMcTorpamMmmbl, TO ABUXKYLLAA cuna yckopsaeTtca. Ecnv meHbLue, To
OBWXYLLIAA cuna B CBOEM TeKyLLIEM HanpasneHun sameansaeTcs. Huwke npusegeHsl
OCHOBHbIE MOMEHTbI, KOTOpPble HEOBXOANUMO 3aNOMHUTD:

1. CurHan Ha NoKynKy obpa3yeTcs, Koraa ecTb ABa nocrnenoBaTtesibHbIX
cTonbua ructorpamMmmbl ¢ 60nee BbICOKMMU MakCMMyMaMun, YeM caMbIii
nocneaHun HauMeHbLWKA cTonbel (BnaguHa). (cMm. puc. 13-3)

2. Cton-opaep Ha NOKYMNKy nomeLjaeTcsi HA 0AHO MUHUMaribHOe ABUXEeHue
LeHbl Bbille MaKCMMyMa LLeHOBOro 6apa, KOTopbii COOTBETCTBYET (B TOM Xe
CaMOM BpeMEeHHOM UHTepBasie) BTOPOMY NO BbICOTE MaKCUMYyMY.

3. BTopowu curHan Ha NOKYyrnKy He MOXeT ob6pa3oBbIBaTbLCA A0 TeX NOp, Noka
rmcrorpamMma He HauyHeT ABUraTbCsl BHM3, 0Opa3ys, No KpanHen mepe, oAuH
KpacHbIn cTtonbel. HoBbIN cMrHan Ha NOKYrNKy MoXeT o6pa3oBbiBaTbLCA

nocre Toro, Kak BO3HMKNN aBa 6ornee BbICOKUX (3eNeHbix) cTonobua.

111



ILKOJIA YCNELHOIO TPEUOEPA. KYPC NNEKUWUW - 3 KYPC

Ans curiana AC Ha nokynky
TpebyeTcsa Kak MUHUMYM napa cTonbuos

c
b

a -— CurHanbHbIl

ctonbel,

-~

Hynesas nuHus

a = KpacHbIA ctonbel, HYxXe, Yem npeabiayLmia ctonbey

(Heobxoaumo nepen NOKYMNKONA)

b = 1-1 ctonbeu, MeHALWNA HanpaBneHne —

aTo Bonee BbICOKWIA cTonGel, YeMm (a) u gomkeH GbITb 3eneHoro LBeTa.
c = ctonbey, curHana, 2-it cronbey c 6onee BLICOKMM MaKCUMYMOM,
Yyem npeablaywme ctonbubl; oH gomkeH 6bITe 3eneHoro uBeTa.

Puc. 13-3. CurHan Ha nokynky «Bblwe HyneBon nuHumn» ructorpammol AC

O=0000 H=1.0031 L=.99
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59 w=0

[ l , T 950
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ucnonverune | 4750
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....... J 0.00400

N

CurHanbHeii ctonbeu
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For Help, press Fi 24.11.2002 21158 (GMT)

Puc. 13.4. CurHan Ha nokynky «Bbiwe Hyneson nuHum» ructorpammol AC ans EBpo
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Puc. 13-4 aBnsieTca npumMepom Ha nokynky, koraa AC HaxoauTcs Bbile
HyneBon nuHun. Ctonbew, KOTOpbIM HasbiBaeTca «HUCXoO4AWMM NMKOM», — 3TO
cambli HU3KUIN cTonbel «a» Ha Tekywen ructorpamme AC. 3a HUM cnegyeT
N3MeHeHne yCKopeHnsa (OTMeYeHHOe B ToUKe «b»), a cnegyowmn ctonbel (Toyka
«C») NPOAOSMKAET BOCXoAasLee yckopeHue. M3-3a Toro, 4to YCKOpeHne HaxoaunTcs
BblLLE HYNEBOW NMMHNN, HAM HEOBXOANMbI TONbKO ABa 6onee BLICOKMX MakCumMmyma
(aBa 3eneHbIx ctonbua), 4Tobbl NONYyYUTE CUrHan Ha nokynky. MNMokynka 6yaeT
OCYyLLEeCTBNATLCA MO UeHe, KoTopas Ha OAHO MUHUMAarbHOE U3MEHEHME LiEHbI Bbille
Makcumyma LieHoBoro 6apa, KOTopbl COOTBETCTBYET TOMY XXe BPEMEHHOMY
NPOMEXYTKY, YTO M TOYKa «C». ObpaTuTe BHUMAHNE: UCMOSNTHEHNE NPOM3OLLIIO Yepes
O€eHb.

B cnepgytowem pasgene Mol paccMoTpum TpeboBaHus, NpeabaBnsemMblie K
ornpeneneHunto cTon-opaepa Ha Nnokynky, Korga YCcKkopeHne HaxoauTcs HUKe HyrneBon

JIMHNN.
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2.CurHan Ha nokynky «Huxe HyneBon NUHUN»

Kak nameHsaeTcs curHan Ha MNOKYIKY, Koraa yCKOpeHI/Ie Haxoa4uTcCA HWXe HyﬂeBOﬁ

NHUN?

Ansa curHana AC Ha NOKynKy HWKe HyNneBowu NMHUA
Npv OBWXEHUW HaBepXx, NPOTUB ABUXYLLEN CUMbI,
TpebyeT 3 nocnegosaTenbHO NOBbLILLAKLLUXCS
cTonbua ructorpammel

-~ —

Hynesas -
y d CuUrHanbHbINA

NUHUSA
3 b © ctonbey

a = KpacHbI ctonbel, camblil HU3KMIA MUHUMYM,
KOTOPbIA AomkeH beiTe KpacHoro usera.

b = 1-i1 bonee BbicokMin cTonbeL, co3aatoLMi N3MEHEHWe
B HanpaeneHnn, KOTOpLIN AomkeH BbITe 3eneHoro ueeTa.

€ = 2-1 nocnegosaTenbHbI Bonee BbICOKUIA cTONbEL, KOTOPLINA

nomkeH buITe 3eneHoro usera.

d = curHansHbl ctonbey, 3-in bonee Bbicokun ctonbedu,

KOTOpPLIN gomkeH beiTe 3eneHoro useta.

Puc. 13-5. CurHan Ha nokynky «Huxe HyneBowu SINHUN»

[BwxeHne HaBepx, NPOTUB ABMXYLLEN CUNbI (HWKEe HYNeBon nmHumn), Tpebyrowee 3
nocnefoBaTeNbHO NOBbLILLAKLWNXCH CTONBUA rmcTorpaMmbl, CO3gaeT cUrHan K
nokynke. Puc. 13-5 unnoctpupyet curHan Ha nokynky AC, korga AC HaxoauTcs
HWXEe HYNEeBOW NMMHUKN. DTO O3HAYaeT, YTO ABUXKYLLIAA cua ycKopsieTca BBepX (3TO TO
Xe camoe, YTO NMPOUCXOANT C HUCXOAALLEN ABMXKYLLEN CUINOW Npn ee 3amesieHnn
npv ABMXXEHUM BHU3, KOrda OHa nagaeT) B MPOTUBOMOMOXHOM HanpaBrneHum TekyLen
OBWXYyLLIEN cune. JTO aHarorMyHo TOMy, YTO C BaMU NPOUCXOAMUT, Koraa Bbl
npubnmkaeTech K cBETOOPY U HaXMMaeTe Ha Topmo3a. Mmetowwaaca asmxkyLas

cuna BCe ellle npoaormkaeT ABuUraTb Bac Brepe, HoO HauMHaeTcs NpoLecc
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TopMOXeHus. C TOYKN 3peHust PU3KKK, Bbl, B 4ENCTBUTENBHOCTU, YCKOPSETECH B

NPOTMBOMONOXHOM HanpasneHuun.

Hwxe npmeogaTtca npasuna AC ans NoKynky, Korga ructorpamma HaxoauTcs

«HWXe» HYNeBOWU JINHUM:

1. CvrHan Ha NOKynKy obpa3syeTcs Toraa, korga Ha ructorpamme nosiBNsilOTCA
mpu cton6ua, nocneaoBaTesibHO AEeMOHCTPUPYHOLME NOBbIWaLWwmecs
BEpPLUHbI, YeM CaMbii NOCNeAHUN, NOKa3bIBalOLWMUN CaMbi HU3KUN
MUHUMYM (HUCXoAaALWwMM NuK). Bce Tpm cTtonbua foMKHbI ObITb 3€1eHOro
uBeTa.

2. LeHa Ha NnOKynKy yctaHaBnuMBaeTCA Ha O4HO MMHMMalribHOe U3MEeHeHue
LeHbl Bbille MaKCUMyMa LLeHOBOro 6apa, KOTopbl COOTBETCTBYET
mpembeMy 6ornee BbICOKOMY MaKCMMYMY (B TOM Xe Bp€eMEHHOM CermMeHTe).

1.0050

10000

L] IR EUR-BW A CHREBWI p GEFBWi A JPYBWi p MIX A EURJPY-BWi A GERIPYEWi /

For Help; press F1 25,11 2002 ZISI{_GPHT_}_ e

Puc. 13-6 CurHan Ha nokynky AC «Huxe HyneBon nuHum» ana EBpo

Puc. 13-6 nokasbiBaeT curHan Ha nokyrnky, koraa AC HaxoguTcst HXKe HyneBom
nnHun. 3geck TpebyeTcs Tpu 3eneHbix cTtonbua, NOToOMy YTO ABWXKYLLAA cuna

D,eVICTByeT NPOTUB HAC, 4YTO ornpeaendeTcda TeémM, 4TO AC HaxoguTcs Huxe HyﬂeBOPI
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NMHUK. Hawa uyeHa Ha NOKyMKy JOMMKHA OblTb HA O4HO MUHUMAasbHOE U3MEHEHNE
LieHbl BblLLE LIEHOBOro 6apa, KOTopbI COOTBETCTBYET TOM XXe BPEMEHHOW CTPYKTYpe,
4yTO U TpeTun ctonbey rmctorpammbl AC, nmetowmin 6onee BbICOKAN MaKCUMYM.
MomHuTe, 4To HEeob6Xx0aMMO ocHoBaHue (B Ha puc 13.6.), KOTOpOe AOMKHO COCTOSATb

M3 caMoro nocnegHero MMHMMymMma rmctorpamMmbl nsikOC Tpu NOBbILLAKLWNXCA
MWUHUMYMaA.
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3.CurHan Ha nokynky AC korga rucrorpamma nepecekaet

HyJNeBYIO NIMHUIO CHU3Y BBEpPX

Korpa rucrtorpamma nepeceKkaeT HysfieBYyH JIMHMIO CHU3Y BBepX (MEHSAA 3HaK C

MUWHyCa Ha nIoc) npasuna Ha Nokynky ans AC TakoBbl:

1. CuvrHan Ha NOKynKy obpa3syeTcs, eCnu NUK BHU3 ructorpammol AC
HaxoAuUTCS HWXKe HYJIeBOW NIMHUU, N TPEHA r’McTorpaMmmbl nepeceKaeT
HyNneBYH JIMHUIO BO BTOPOM UK TpeTbeM cTonbue nocne nuka BHM3. Koraga
3TO NPOUCXOAUT, TEKYLLUMN cToNbel (onpeaensowmn) HaXoAUTCA Ha

rmcTorpaMmme Bbille HyNeBOW IMHUMK, U BaM HeobxoAuMbl TONbKO dea 6onee
BbICOKUX Makcumyma (cMm. puc. 13-7).

Mpuv nepeceveHnn HyNeBon NMHUK TpebyeTca
MeHbLLEe CTONBLOB Ans obpa3oBaHUsi cUrHana

Koraa Tekywwn ctonbey AC
HaxoAMTCH BbILLE HYNEBOW NTMHWK, c
TpebyeTcA TONLKO ABa 3eNeHbIX

cronbua ructorpammel, CuUrHanbHbIN
4T06bI 0BpaszoBancs curHar. ‘\ ctonbey

b

a

a = KpacHbI ctonbew, bonee HU3KUIA MUHUMYM MO CPABHEHWIO
¢ npeabiaywmm ctonbuom; oH AomkeH BbITb KpacHbiM cTonbuom.
b = 1-i ctonbel, ¢ M3aMEHEHUEM OABWMXKYLLEN CUMbl, KOTOPLIA AOMKEH
6bITh BhIWE, Yem cTonbel (a), U KOTOpLIM AorkeH BbITk 3eneHoro ugeTa.
C = curHanbHbIA ctonbeu, 2-i ctonbely ¢ 6onee BLICOKMM MaKCUMYMOM,
KOTOPbIN NepecekaeT HyNeByio NUHWIO, NpuobpeTas NonoxuTensHoe
3Ha4YeHue; oH gomkeH bbITb 3eneHoro uBeTa.

Puc. 13-7 CurHan Ha nokynky AC, koraa rucrorpaMmma nepecekaeTt HyneByto

JINHUO
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2. BaXHO NOMHUTb, YTO NepeceyYeHne HyNeBOW JINHUU He npeacTaBnsaeT cobon

curHana Ha ructorpamme AC. (lMepeceyeHne HyneBon NMHUKN ABNSIETCA

CUrHanom TonbKo Ha ructorpamma AO).

3. MepeceyeHue HyneBOW NMHMUN HA TMCTOrPaMMe TOJNIbKO MEHSIET YMCIIO

3eneHbIX cTonbuoB (6onee BbLICOKUX MaKCUMYMOB), KOTOpble BaMm

HeobOXxoauMbI ANs TOro, YToobI nony4ynTb CUTHaN K NOKYIKY. I'Ipwwma,

KOTOopas cBsi3aHa C YMeHbLUeHnemM 4yucna cton6uos rmcrTorpammbl nocrie

nepeceyvyeHus HyneBoﬁ JIMHUN, COCTOUT B TOM, HTO ABMNXKYyLLadA Cujia B 3TOM

cny4yae Ha4YunHaeT urpatb B Bally NoJsib3y, U Bbl XOTUTE nubo Ha4vyaTb, nmobo

NPOoAOITIXUTb 3aKnk4vaTb CAEJIKU TakK 6bICTpO, KaK 3TO BO3MOXHO.

BID-60 min 1102672002 C

LA

CurHaneHsi bap

[lator{{H+Lyr2) 0.000000

CurHansHein ctonbel

1300

18:00

1.0115

1.01048

o

3aech )
HCcnonHeHue
opnepa

1.0074

0.00100

TA[A[FTFT EDREW: i CHFBW: J GBPBWI j JFTBwi ) MIX f EURJFYBW J_GBPIFYEW: [

ForHelp, press Fi

25,11,2002 21158 (GMT) 2

Puc. 13-8. CneumnanbHbin cny4yan: ructorpamma AC nepecekaeT HyneByto

JINHUO

Puc. 13-8 nnntoctpupyeTt, 4to npoucxoauT, korga AC nepecekaeT HyneByto NIMHUIO, U

KaK 3TO BNUSIET HA YMCNO CTONOLOB, HEOOXOANUMBIX AJIS CbOpMI/IpOBaHVIFI CuUrHamna Ha

MOKYNKy unu npogaxy. NepecevyeHne HyneBon NMHUKN He NpeAcTaBNsAeT co6om

curHana. BmecTe ¢ Tem, nepece4vyeHue HyneBoﬁ JINHUN MOXeT USMEeHUTb YnUCno
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CTONOLOB rMCTOrpamMMbl, KOTOpble HEOOXO0ANMbI, YTOObLI OGpa3oBarncs curHan.
Puc. 6-8: Ham HeobxoauMbl N1Lb ABa Bonee BbICOKMX MakCMMyMa, NOTOMY YTO
BTOPOM MO BbICOTE MAaKCMMYM HaxXOAUTCSA Bbllle HyneBon NuHun. He nveer
3HayYeHus, rae HaxoasaTca Apyrne YacTu KOHCTPYKUUKM CUrHana; urpaet posib NvLlb
TO, efe pacnonoxeH mekywud ctonbew, No OTHOLIEHUIO K ABMXYyLen cune. T.K.
cTonbew 2 HaXOAUTCS BblLE HYNEBOW NIMHMMK, TO B MOMEHT MOKYMKM ABUXYLLIAA cuna

paboTaeT B Hally Nonb3y.
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CurHanbl Ha npoaaxy AC
[anee mbl ndyymm curHansl AC Ha npogaxy. MimeeTcsa TonbKo ABa TakMx curHana,
NMoC OAVH CcrneumanbHbIn cry4van:
1. lMpopaxa Hwxe HyreBown NIMHUK.
2. lNpogaxa Bbile HyNeBOW NNHUMN.

3. lMpogaxa, korga rMctTorpaMMa nepecekaeT HyneByo NMHULO.

1. CurHan Ha «[pogaxy HMXe HyreBOU NIMHUN>

Puc.13-9 nokasbiBaeT cxemy obpasoBaHus curHana Ha npogaxy AC, korga Ha

rMcTorpaMMe UmeroTcs dga nocreayroLmx 6onee HU3KUX MUHUMYMa, HUXKE HYTeBON

JIMHNN.

[1BUrasicb B HanpasneHUn 3MeHeHns ABUXKYLLEN CUnbl
(HWXe HyNneBow NUHUM), HaM HeOBXOAUMbI TONBKO 2
BCce Boree noHwxarwwmecs MMHUMYMa,
4yTObbI OBpasoBancsa curHan Ha nNpogaxy.

. CurHanbHblii

a cTtonbeu,

a = caMblil BLICOKMA MUHUMYM; OH A0SKeH BbiTb 3eneHoro usera
b = 1-i ctonbeu, MeHAOLWWA HanpaBneHue;
OH gonxeH 6biTb KpacHoro ueeTa.
C = cUrHaneHbIn ctonbel, 2-i ctonbeu, ¢ 6onee HA3KUM MUHUMYMOM,
JYem npeablaylymue ctonbupl; oH gomkeH 6uiTe KpacHoro upera.

Puc.13-9. NMpopaxa, koraa AC HaxoaUTCA HUXXe HYNeBON NIMHUKU
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Mmeetca aBa npaBuna ans npoaaxwm, koraa ructorpamma AC HaxoamTcs HUXKe

HYyNeBOW NINHUM.

1. CurHan Ha npoaaxy obpa3syeTcsi, Koraa umeeTcs ABa nocneayoLWwmx
ctonbua c 6onee HU3KUMU MUHUMYMaMU MO CPAaBHEHUIO C CaMbIM
nocrieagHUM HefaBHUM MaKCUMYMOM (BOCXOASALLMUU MUK)

2. MNpopaxa 6yaeT ocywecTBNATLCA NO LieHe Ha 0AHO MUHUMarnbHoe
M3MeHeHue LeHbl HUXe LleHOBOro 6apa, KoTopbii COOTBETCTBYET (B TOM Xe
caMOM BpeMeHHOM OoTcYeTe) BTOPOMY 6oriee HU3KOMY MUHUMYMY.

HBID-Daily 11127/2002 C=1 4

3neck
WCNONHEHUE
opaepa

1.45900

1.4800

v 1.4700
CurHaneHsin Bap

1.4600
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scillatorfiH+Ly2y 0.0

-0.00401
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Puc. 13-10. CurHan Ha npoaaxy Hwxe Hynesou nuHum AC ana CHF

Ha puc. 13-10 mbl BUaum, 4to TpebytoTca TonbKo ABa Bonee HU3KMX MUMHUMyMa Ha
rmcrtorpamme, 4tobbl obpasoBancs curHan Ha npogaxy. OTo cnpaBeanneo, NOTOMy
YTO Mbl HACTPOUITUCb CUHXPOHHO ABUXYLLEW cune, Kak 9TO NoKa3aHOo Ha rmcrorpamMmme
AC, KoTOpasg HaxXoAUTCSA HUXe HyreBon NUHUK. Mbl TaKkke BUAUM HA 3TOM PUCYHKe
cutyaumo «CneumnanbHoro ronyoboro ceeTa», KoTopasi No3BOSIiET NepeaBHYTb HaLl

opAep Ha npoaaxy B 6onee BbIrO4HYH NO3NLMIO — Bbille, Ha cneaytowem bape
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nocre curHanbHOro. ATo BO3MOXHO, MOTOMY YTO LieHa crieaytowiero 6apa HaxoguTcs
Bbllle, YeM YpOBEHb NepBOHavarnbHO BbiCTaBfieHHoro opaepa SELL, Ho npu aTto

cnegytowmn ctondewn AC Takke KpacHOro useTa, Kak U CUrHanbHbIN.
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2.CurHan Ha npoagaxy «Bbiwe HyrneBon IMHUN»

MNMpaBuna ana npoaaxwu, Koraa rMcrorpaMmma HaxoAuTCA Bbllle HYNeBOW JIMHUMN:

1. CwurHan Ha npoaaxy obpa3syeTcsi, Koraa rucrorpamma doopmupyeT Tpu
cron6ua, umerowme nocrneaoBaTeribHO NOHWXKaKOLWMECS MAaKCUMYMbl,
KOTOopble crneayloT 3a CaMbIM MOCNeAHUM U CaMbIM BbICOKMA MakKCUMYMOM
(NuK BBeEpX).

2. MNpopaxa ocyuiecTBnsieTcs No LeHe, KOTopasA Ha 0AHO MUHUMarnbHoe
M3MeHeHue LeHbl HUXe LleHOBOro 6apa, KoTopbii COOTBETCTBYET (B TOM Xe
BPEMEHHOM CerMeHTe) NO OTHOLLEHUIO K TPeTbeMy U Gonee HU3KOMY

MWHUMYMY Ha rMcTorpamMmme.

Koraa npogaxa ocyLlecTBnsieTcs Bbllle HYNEeBOW NUHUN,
Heobxoaumbl 3 nocneaoBaTenbHO NOHWXKaKLWMXca ctonoua,
yTObObLI OBpPa3oBancs curHan.

C CurHanbHbIN
d ctonbew

_

a = 3eneHbl cTonbel, KOTOPLIK Bbillie NpeabIAyLero ctonbua.
b = 1-i ctonbel, MeHsIOLLWA HanpaBneHne, KOTOPbLIA HUXE,
yeM (a); oH aonxkeH bbiTb KpacHoro ueeTa.
¢ = 2-i Bonee HW3KMIA MakCUMyM; OH AomkeH BbiTh KpacHoro useTa.
d = curHanbHbIi ctonbel, 3-i nocnenoBaTenbHbIn Bonee HU3KWIA
MaKCUMyM; OH AomkeH BbiTe KpacHoro useTa.

Puc. 13-11 MNMpoaaxa, korga rucrorpamma AC HaxoauTcA Bbilue HYJIEBOW JIMHUMN

Bocnonb3yemca puc. 13-11, 4tobbl NPOAEMOHCTPUPOBATL ATOT CUrHaN Ha NPoLaxy.
Heobxoanumo nameHeHne B yCKOPEHUU, KakK 3TO NokasaHo Ha ctonbue «b», 1 3a HUM
cnepyet aea ctonbua «C» N «d» ¢ nocnegoBaTenibHO NOHWXKALWNMUCS

MakCMMyMaMu. |_|OCKOJ'Ibe rmcrorpaMmma HaxogunTc4d BbllLe HyﬂeBOVI JINHKUK, a 3TO

123



ILKOJIA YCNELHOIO TPEUOEPA. KYPC NNEKUWUW - 3 KYPC

03Ha4yaeT, YTo ABWXKYLLAs cuia BCe ellle HanpaBneHa BBepX, To TpebyeTcs Tpu
KpacHbIX cTonbua (CTonodubl OKpalleHbl B KPACHbIN LBET, U KaXabl U3 HUX HKE, YEM

npeaLwecTBYOLWNN cToNGeL rmcTorpaMmmbl).
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Puc. 13-12. CurHan Ha npopaxy «Bbiwe Hyneson nuHun» AC ana CHF

Ha Puc. 13-12 npuBegeH npumep MMeHHO Takon cutyauuun ana CHF.
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3.CurHan Ha npoaaxy

«Mepece4yeHne Hynesou nuHun AC cBepxy BHU3»

MpaBuna ans npogaxwu, korga ructorpamma AC nepecekaeT HyrneBylo

JIMHUIO, nepexoad C nnrca Ha MUHYC, TaKOBbI:

1.

CurHan Ha npogaxy obpa3syeTcsi, eCnu NUK BBepx rucrtorpammbl AC
HaxoguTCs Bbile HyJNIeBOW JIMHUMU, U NepeceKaeT IMHUIO BO BTOPOM UIuU
TpeTbeM cTonbue nocne 3Toro nuka Hasepx. Koraa aTo npoucxoaut n
TEKYLMUN cTonbel rucrtorpaMmmbl, UNU — «onpepensowmnns, — HaxoauTcs
HWXXe HYJeBOMW JIMHMU, BaM Heo6xoAMMbl TONbKO ABa nocrneaoBaTesibHO
NOHMXAKLWUXCA MUHUMYMA (KpaCcHble cTonoubl) (CM. puc. 6-13).

BAXXHO NOHUMATb, YTO NEPECEYEHUE HYNIEBOW NNIUHUU HE
OBPA3YET CUTHAJIA HA TUCTOINPAMME AC. (nepeceyeHune HyneBou
JINHUKN ABNSAETCA CUTHANoOM TONbKO Ha ructorpamme AO).

lNMepece4vyeHne HyneBou NUHUM Ha rMcTorpamme AC TONbKO U3MEHSIeT YUCIo
KpacHbIX CTONOLOB (60nee HU3KUX MUHUMYMOB), KOTOPble BaM
HeoOGXxoauMbI ANnA TOro, 4Toobl naeHTUdUUMPOBaATL OOpa3oBaHMe CUrHana
Ha npopaxy. MpnynMHa cokpaweHus Ynucna cTonbuoB rucTorpaMmmbl nocrne
nepece4vyeHns1 HyneBOW NIMHUM COCTOUT B CrieayoLeM: cemyac ABuXyLas

cuna paboTaeT B Balwy Nosb3y.
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lNepeceveHne HyneBon NMUHUU
NULWb YMEHbLUAET YMCNo cTonbLoB rmcTorpaMmmsl,
HeobxoaumMbIX Anst obpasoBaHnsa curHana

a p

e CIFHANBHBLIN

c cTtonbeu

a = cronbeLl, KOTOpLIA SABNAETCA caMbIiM NocneaHUM cTonbuomM Makcumyma
W OH gomkeH BbITe 3eneHoro useTa.
b = 1-i1 bonee HU3KWiA cTonbew, M3MEeHSILWWIA HanpasneHue,
AormkeH 6biTe KpacHoro ugeTa.
C = cuMrHanbHbIA ctonbew, nockoneky atoT ctonbey HaxoauTcs
HWKEe HYNeBON NNHW, W OH ABNAETCA BTOPbIM 6onee HU3KUM
MWHUMYMOM, KOTOPbLIA 06pa3yeT Hall cvrHan Ha npoaaxy.
OH pomkeH 6bITh KpacHbim CTonbuom.

Puc. 13-13. NMpoaaxa npu nepecevyeHnn Hynesoun nuHum AC ceepxy BHU3 (C
nsrca Ha MUHYC)
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Puc. 13-14. CneunanbHbin cny4van: N'mcrtorpamma AC nepecekaeTt HyneByro
nuHuio ceepxy BHn3 ana CHF
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Puc. 13-14 nokasbiBaeT CaMblil BbICOKMI CTONbeL, rmctorpaMmmel Kak <1k HaBepx» -
3ereHoro ugeTa. 3a aTum ctonbuom cnefyet ctonbew, KpacHOro ueeTa, KOTOpPbIN
Haxo4uTCs Bblle HYNEBOW NMHWUK rucTorpammbl. Cnegytowmm ctonbew, KpacHoro
LBeTa HaXoOUTCS HWXKe HYNeBOW NIMHUMU, U, Taknm obpasom, TpebyeTcs TONbKO ABa
nocnefoBaTeNbHO MOHMXAaKLWMXCA MakCuMyma nocrie nuka ructorpammel. T.K.
ctonbey ructorpaMmMbl HAXOAUTCA HUXKE HYNEBOW NUHUK, OBUXKYLLASA Ccuna cendvac
HarnpasrieHa BHW3, 1 B Ballly Nonb3y, NO3TOMY AeNCTBynTe HemenneHHo. Cenvac
TpebyeTca TONbKO ABa nocrneoBaTeNbHO MOHMXKAOLWNXCA MUHUMYMa MO CPaBHEHMIO
K camoMy nocrnegHemMy nuky. TOT curHan Obin UCNOMHEH Ha cnegyowemM LeHOBOM

Gape. [lpyro aHanormyHbln cMrHan Ha 3Tom rpadumke HaxoguTcs npaBee.
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OB30P CUTHAJOB HA MNMOKYTKY U NPOOAXY MO AC

MOKYTIKA no curHanam AC

2 nocnefoBaTensHo
NoBbILLAKLLMXCA cTonbua
(B COOTBETCTBUM C
OBVKYLLLEN CUINOI)

3 nocnepoBaTensHO
(B cooTBETCTBMM C MOBLILLAIOLMXCA cTON6LUa

ABWKYLLIA CUIOiA), (NPOTMB OBWKYLLIEN CUNbl)
Korga nepecekaeTtca

Hyneeasa NUHWUA

Heobxooumo
Tonkko 2 ctonéua

Puc. 13-15. Nokynka no curHanam AC

MPOOAXA no curHanam AC

_U_I_l_J“lL

Heobxogumo
2 nocnepoBaTtensHO TOSTBKO 2 c'ETlonﬁua
NOHMWKawLLKMXca cTonbua (B COOTBETCTBAM C 3 nocnepoBaTensHO
(B COOTBETCTBWM C B e MOHMXAKLLMXCA c'IonGua
OBVIKYLLIENA CUITON) ABYDKYLLY ’ (NpoTnB ABWMXYLLENA CUNbI)

Koraa nepecekaeTcs
Hyneeas NUHUA

Puc. 13-16. NMpoaaxa no curHanam AC
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OYEHb BAXHOE ONOMNOJIHEHUE:

[encreyowmmMmn aBnat0TCs He BCe nepedncrieHHble Boiwe curHans AC. NomHuTe,

4YTO nepBbI curHan BHe actn Annuratopa — Bcerga dpakran. Nocne Toro, Kak
NOSABWICS NEPBbLIN opakTan 1 LeHa nepecekna ero MakCumym (Mnm MUHUMYM — Npu

OBWXXEeHUn BHVI3), Mbl NCNOJIb3yeEM BCE U nobble cUrHarnbl B 3TOM HanpasliEHUN.

1. BaxHO noMHUTBL, YTO ecnu curHan AC co3gaH, Ho
ructorpamma AC mMeHsieT HanpaBreHue nepen TeM, Kak
LeHoBOMW Gap 3apen curHan, 3To aHHYNMpyeT CUrHan, u Mol
ero He Ucnonb3yem.

2. [lpyron BakHOe NpaBusio. CUrHamn Ha NOKYyrnKy OTCYyTCTBYeT,
ecnu cton6eu ructorpammbl AC okpalleH B KpacHbIN LUBeT, U
CUrHan Ha npopgaxy oTcyTcTByeT, korga ructorpamma AC

3eJieHOoro uBeTa.

Curnan AC aBsnseTtcsa Hambonee YyBCTBUTEJ1IbHbIM MHOWKATOPOM, NMOTOMY 4YTO OH
M3MEHAETCA paHbLLe ,D,BVI)KyLIJ,eVI cunbl, a ABXyllasa cuna N3MEeHAETCA paHbLle

LieHbl.

Uto Bbl yke 3HaeTe?

Tenepb Bbl 3HaeTe...

1. 4TO Takoe xaoc M Kak OH MPUMEHUM Ha POHOO0BLIX U PbHYEPCHLIX PbIHKAX.

2. Kak CTpouTb U ucnosnb3oBaTb Annuratop, ABuraTesnb Hallen
KOHKYPEHTOCMOCOBHOCTH, ONA 3aKNIOYEHUSA CAENOK U pasMeLLeHnst akTUBOB.
Kak ObICTPO M NErko pacno3HaTb pakTarnbHble CUrHanbl Ha NOKYNKY U Npoaaxy.
Kak cTpoutcs YamsutenbHbin Ocuunnatop (AO) 1 kak 3aknioyaTb caenkum npm
nomMoLLM ABWXKYLLEN curbl pbiHKa, onpegensiemon AO.

5. kak nerko obHapyxmBaTb TPX CUrHaNa Ha NoKynKy U Tpu CUrHana Ha npoaaxy u
Kak ngeHTudunumposathb curHansl AO «bnitogue», «[ABa nuka» n «lNepeceyeHne
HYIIEBOWN NUHUN.

6. Kak rierko obHapyxmBaTb CUrHasnbl Ha NOKYMNKY U NPOAaxy BbilLe U HUXKe HYNeBOwn

nuHum gna Yckopernus /3ameanerdmna AC. Bbl JOMKHBI Takke NMOHUMAaTb, Kak
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nepece4vyeHune HyJ'IeBOIZ NNHMN N3MEHSIET YMCIIO CTONBLOB, HEOBXOAMMbIX ANs

hOpPMMPOBAHNS CUrHAMNOB Ha MOKYMNKY 1 Npoaaxy.

3aknryeHue

Ecnu Bbl eLLe He BNOMHe OCBOWMN NepedYncrieHHble Bbille YMEHUS U HaBblKu,
noxanyncrta, He nguTte ganblue 4o Tex Nop, noka Bbl HE MOMMeETEe NOMHOCTLIO BCe
CUrHanbl, U3y4eHHble Ha AaHHbIN MOMEHT. BO3MOXHO, BaM MMeeT CMbICI NOBTOPUTb
BCe, YTO Mbl pacCMOTpenu B NpeablayLnx rnasax. Bcakui pas, koraa Bbl CMOTpUTE
Ha rpaduk, cTapanTecb HaNTU cUrHasnbl. Knio4Yom K ycnewHon Toproerie siBnsieTcs
Gnaropasymue, a Annuratop HanpaenisgeT Hac B TOM, KakuMU cu2Hasiamu Mbl
OOJDKHBI PYKOBOACTBOBaTbLCA. Halwa paboTa B AaHHbI MOMEHT 3aKro4yaeTcs B TOM,
4YTO6bI MOHATH KAXAbIN U3 3TUX CUTHAMNOB.

Ham octanocbk n3y4nTb elle aBa namepeHuns (curHana). Cneayrowmim curHan
cneunanbHO NpeaHasHavyeH Asis Toro, YTodbl NPOAOIKATL arpeCcCMBHYIO MOKYMKY,
Korda ABWXyLLasa cuna, yCKopeHue 1 LieHa roBopsT Bam, Y4To nopa AgencteoBaTb. Mol
Ha3blBaeT 3TO mopaossiel 8 30He. ATO eLle OAMH cnocob MakCcuMmM3nMpoBaTb
Npmbbinu, Wwarasa B HOry C pbIHKOM. Mcnonb3ysa MeToabl TOProBnu B 30HE, Bbl MOXETE
yABOUTb Balm Npubbinn. CnopTCMeHbl roBopAT 06 urpe B 30HE; Mbl B HaLLEW 30HE
B6yaem ToproBaTtb. W/ nony4atb yooBonbCcTBME!

B cnepytowen rnaee Bbl y3HaeTe, Kak 3Ha4YUTENbHO YBENMYNTL BaLUy NpuoObInv npu

paboTe B 0ObIMHOM TpeHAe.

Bbl 4OMKHBI 3HATb, KAk pacrno3HaTb U KaK 3akntoyaTb COEMKN NPU MOMOLLN:
e Annuratopa

e Opakrana

e YpausutenbHoro Ocuyunnartopa

e YckopeHus/3amenneHus
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14. TOPITOBJiAA B 30HAX

BBegeHune

Tenepb Mbl rOTOBbI HAYaTb arpeCCMBHbIE AENCTBUS, YTOOLI MakCUMMU3NPOBATb
Haw goxod oT nHeectnuun (RQI), Kak 4eNcTBYOT HacTosLWwmMe Tpenaepsl, B oTAn4me
OT TWECNaBHbIX M POBKNX AnneTaHToB. Mbl XOTUM MHBECTUPOBATL B Npeaenax
HaLIMX pearnbHbIX BO3MOXHOCTEN, HO TONbKO TOrAa, Korga ece npoucxoamT Tak, Kak
Mbl XOTUM. TakoBa Halua uernb Tenepb, Korga Mbl y3Hanu, YTo 3aHUMaEM 3Ty
No3nuUuIo.

Heuxywas Cuna ABMKETCA B TOM XXe HanpasfeHUn, YTO MU HaLIW COENKM, 1
ycKopsiemcs B HaweMm HanpasneHun. lNocnegHee Bo3HMKaET, Korga Tpengepbl oepyT
LleHy B HaweM HanpasneHuu. [pyrummn cnosamu, [Asmxkyuwas Cuna oencTByeT B
Hally nonb3y, YcKkopsieTca B HaweM HanpasneHun, a LieHa 3akpbiBaeTtcs
cornacoBaHHO C HaWuM nyTeM. ATo AaeT Ham gencteutensHyto KAPTOCXEMY,
nossonsoLyo nssnekatb goxoabl. KAPTA gepXuT Kypc, OCHOBbIBAsACb Ha
Oewxywien Cune, YckopeHun n LleHe. DTo ny4umin n3 BCeEX MUPOB, U CeENYac He
Bpems ObiTb ManoayLwHbIM. JTa rnaBa NokasblBaeT, Kak Mbl UCNOSb3yeM Ha NpaKTuKe
3Ty BbIrOA4HYI0 KOMOUHALNIO.

Hwxke npuBoantcs kpaTtkoe ob6bsaAcHeHe 1 npaBunia ana cosgaHms 3oHbl. 30Ha
dopmupyeTtcsa npu nomowum komoumHaumm AC n AO. MNomHuTe, yto AO saBnseTcA
OBuxywen Cunon PbiHKa, B To Bpemsi, kKak AC — YckopeHue.

Korpa oHu nayTt BBepx, YTO MOXHO nerko BuaeTb (nporpammMmHoe
obecne4vyeHne okpawmBaeT CTONOLbI B 3eNeHbIN LBEeT, eCINU KaXabln
nocneayrowmmn ctonodey Bbiwe npeabiayLero), Mbl HAXoAMMCA B 3e/1eHON
30He.

Korpa cton6ey AO u cton6ey AC KpacHoro yBeTta, Mbl Haxogumcs B KpacHon
3oHe. Ecnu oanH 13 ctonbuoB KpacHOro uBeTa, a Apyrom — 3eNeHoro, Mbl

Haxogaumcs B Cepou 30He.

3eneHasa 30Ha (30Ha NOKYNKW) onpeaenseT CUNbHbIA ObIYMK PbIHOK
KpacHasa 3oHa (30Ha npogaxu) onpeaenseT CUnbHbIM MeABeXUN PbIHOK
Cepasi 3oHa (nepexoaHasi 30Ha), YKa3bliBaeT Ha PbIHOK, KOTOPbIW HAXOAUTCH B

nepexogHou ¢pase, Korga Hy>KHO NPOSABMATbL OCTOPOXHOCTb.
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dunococmsa TOproBon 30HbLI:

30Ha nokasaHa Ha ueHoBowm rpaduke. OHa onpegensietca AO n AC. Ecnu
Asnxywas cuna (AO) n YckopeHue (AC) ABNXKYTCS B OOHOM U TOM Xe
HanpaBfieHUU, TO Mbl Haxoaumcst NM6o B 3eneHon, NM6o B KpacHou 30He.
Ecnu e oHa BMXYTCSl B pa3HbIX HanpaBreHusix, TO Mbl Haxoaumcsa B Cepoin

30He.

30H AaeT BO3MOXHOCTD:!

1) BecTn arpeccuBHble AENCTBUS Ha PbIHKE

2) nony4yatb 00MbLUY NPUBLINE, MCNONb3YS 3TOT METOA

3) koppekTnpoBatb CurHan JinHum BanaHca B pasnnyHbIX 30Hax

[eBuns TOProeJin B 30HE — arpecCnBHO NOMOJIHATbL CBOU TEKyLLMe Nno3nunn.

Co3paHue 3eneHon 30HbI

HacTtponTe nporpammHoe obecrneyeHne Ballero KomnbloTepa Tak, YTobbl:

1) korga Tekywme ctonbupbl ructorpamm AC n AO Bbilwe cTonbuos,
KOTOpble UM NMpeaLIecTBYOT, COOTBETCTBYIOLNIA LieHOoBOW 6ap 6bin
OKpaLLEH B 3ereHbIN LBET.

2) ecnu Tekywme ctonbupl ructorpamm AC n AO Huxe cTonbuos,
KOTOpble UM MpeaLecTBYOT, COOTBETCTBYOLWNIA LieHoBOW 6ap 6bin
OKpaLleH B KpacHbI LBET.

3) ecnn AO n AC nmeloT pasHble LiBeTa, HAaCTPONTE OKpac LleHOBOrO
Gapa B cepbint LBET. Toraa Bbl CMOXETE ONpeaensaTb UBET 30HbI

HenocpeacTtBeHHO npu NOMOLLK LIBETA 6apa LIeHbl
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Puc. 14-1. ToproBble 30HbI Ha rpacdpuke EBpo

Puc. 14-1 nokasbiBaeT, Kak MOryT ObITb OKpalLeHbl 6apbl B 3aBUCUMOCTUN OT UX
OTHOLLEHMSA K npealwecTByowmM 6apam. Ha Hem Takke NokasaHo, Kak LieHa MOXeT
OTKaTUTbCS Ha3agd, HO He 06s1I3aTenNbHO NOBANATL Ha LBET LeHOBOro 6apa. PbIHOK
AOMMKEH AblwaTb. 3TK 6apbl Kak pa3 KU NOKa3biBalOT HEMPEPbLIBHbIE BAOXM N BbIOOXW
pblHKa. Mbl Takke UCnonb3yem 30Hbl, YTOObI MOMOYbL camMuM cebe pa3mMecTUTb Hallm
pecypcbl NPU 3aKOYEHNN COENOK U U3BMeYb MakcuMarbHbl JOX04 Ha

OI'Ipe,EI,eJ'IeHHbIVI pa3mep BJIOXKEHHOro Kanmutana.
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Puc. 14-2. Co3pgaHue 3eneHoun 30HbI

-3{'!*0_'

Ha puc. 14-2 nepBbin 6ap crneBa okpalleH B cepbln UBeT. BTopown 6ap cnesa
OKpaLleH B 3eneHbin UBeT. TpeTui 6ap cneBa Takke OKpalleH B 3eMeHbIN LUBET U
oTBeYaeT yCnoBusaM NOKynkn ansa «gobasnenns»: (1) Osmxywaa Cuna Bce eLle
nogHnmaeTcs BBepx; (2) YckopeHue pacteT; 1 (3) LleHa 3akpbiBaeTca Ha 6onee
BbICOKOW OTMETKE.

Mbl BbInONHWAM TpeboBaHMA Ha NOKYMKY Npu 3akpbITUK TpeTbero 6apa. He
NMEET 3HAYEHMS, KaKON BPEMEHHOW Nepuog Mbl ucnosnb3yem. Takke 6e3pasnmyHo,
TOpryemM nu Mbl akUMamu unm Toeapamu. Ecnm mbel Topryem rno AHEBHbIM rpadoukam,
TO Mbl MOXXEM MCMNOSb30BaTh CToN-opaep Tosbko Npu 3akpbITUK.

Ecnu mbl Topryem BHYTpY OHA, TO HaM HEO6XOOUMO KOHTPONUPOBATL PbLIHOK U
pasMeLLaTb PbIHOYHbIE OpAepa B KOHLE TOro BPEMEHHOIrO MHTEpBara, B KOTOPOM
Hamu ocyuiecTBnsieTcs Toprosnsa. Ecnu cnegytowme 6apbl NpogomKaoT YepTUTb
Ham KAPTY, unn MAP (Oswxywasa Cuna, YckopeHue n LleHa), To Mbl Npoaosmkaem

3aKor4aTb JOMNOMHUTENbHbIE COENKM Ha 3aKpbITUM KaXkaoro nocrieaytowero 6apa o
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Tex nop, noka LeHOBOM 6ap HE UBMEHUT UBET, YTO MOXET O3Ha4YaTb N3SMEHEHNE

Oswxyien Cunbl unn YckopeHusi, nnbo obomnx aTux nokasatesnen.

MpumeTbl TOProBnu B 30He

Korpa octaHoBUTbL f06aBneHuss BHYTPU 30H

CyuiecTByeT O4HO UCKMOYEHUE, KOTOPOE Mbl YacTO MUCNOMb3yeMm, Koraa
pobaesnsiemcs B 30Hax. [MoOMHUTE, YTO PbIHOK BCerga OOSMKeH AblwaTth, U CUuTyaums,
korga 6onee wecTu- BoCbMM 6apoB OKpalleHbl B OAMH LBET BCTPEYaEeTCs He YacTo.

Mol ncnonesyem aTy nHopmaumio.
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JNeHom

Puc. 14-3. BapuaHTbl CUrHarnoB 30HbI.

Mocne nAToro KpacHoro unu seneHoro 6apa nogpsaa, Mbl nepecraemM
n06aBNATLCA, OCHOBbLIBasACb Ha 30He. Ho Mbl Bce elue npogomkaem
MCNonb30BaTh CUrHanbl B TOM HanpaBrieHun, B KOTOPOM ABuranuck. MNpuuvHa
COCTOMM B TOM, YTO HaM M3BECTHO M3 OMbITa, YTO peaKo ObiBaeT cuTyaums, koraa

HabntogalTca bonee WwecTu nnm BoCbMn 6apoB O4HOMO M TOrO e uBeTa. JTo
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O3HayvaeT, YTO Nocre Heckonbkux 6GapoB OQHOro 1 TOro e LBETa, PbIHOK NonagaeT B
nepexoaHyto asy, kotopas byaeT nmbo cepon, NMOO NPOTUBOMOSIOXKHOMN LIBETY
Tekywero 6apa. CpaBHUTE HECKONbLKO rpadduKoB, 1 Bbl yBUOAUTE, KaK 3TO

CI'IOCO6CTByeT NOBbILLUEHNIO 4OXOO0B N CHMXaeT NnoTeHuunarbHbie y6bITKVI.

Mony4yeHne npnbbinu B 3eneHon 30He

MoBTOpMM ewe pas, YTOObl MOAYEPKHYTL: PbIHKM AOSMKHbI PErYNIAPHO AblwaThb.
HabntogeHne uBeTa LEHOBbLIX GapoOB MOXET NErko NOMOYb NMpU KOHTPOre 3a
OblXaHWeM.

Mbl 1 3TO HabnogeHne obpalaem B METOA U3BNEYEHUS NPUbLINN.

Kak Mbl npu aTOM gencrenem?

Mocne nosiBneHnsa nATu nogpsg 6apoB 04HOro U TOrO Xe LBeTa, Bbl
nogHumaeTe LeHy (Unu NOHMXKaeTe ee NpU HUCXOoAsLEeNn TeHOEeHLUMN) CBoOero
cTon-opaepa Ha 0gHO MMHMManNbHOE U3MEeHEHMe LieHbl HUXe OCHOBaHUS
NATOro 3eneHoro 6apa.

Ona HuUcxopsuwero TpeHaa 3To byaeT Hanbonblias LeHa Nc 0gHO
MUHMUManNbHOE LLleHOBOE U3MEHEHME OT BepLUNHbI NATOro KpacHoro 6apa. NMocne
MHMLMANnM3aumm 3alWmMTHON OCTaHOBKU B 30He, eCNu LieHa npoaoskaeT
OBUraTtbCA B TOM XXe HanpaBJieHMU, Bbl JOMKHbI NOAHATL LeHy (ONyCTUTb Npu
HUCXOoAALWEM pPbIHKE) U NpoaokaTb AenaTb 3TO A0 TeX Nop, Noka Bawa

ocTaHOBKa He cpaboTaeT (CMm. puc. 14-4).
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Puc. 14-4. NMony4yeHne npudbinu B 3eieHon 30He Ha rpacuke EBpo

Korga 5 3eneHbix 6apoB cnenyoT Apyr 3a pYroM, HY>KHO YCTaHOBUTb
OCTaHOBKY (CTON-opAep) Tak, YTobbl ABUraTbCA NO NIMHUM NO4 OCHOBAHWEM MATOrO
Gapa. Ecnn aTOT CTON HE NCNONHAETCHA, TO Mbl MOBbLICUM €€ A0 MUHUMYMa
cnegywouwero 6apa. Nocne 5-ro nocnegosatensHoro 3eneHoro 6apa uset
AanbHenwunx 6apoB He UMEET 3HaAYEHNSA N Mbl NepeaBMraem Hallu CTonbl creays
TEM Xe npasunam 4o Tex rnop, Noka OHWM HE UCMOJSTHATCA.

[MpaBee Ha TOM Xe pUCYHKe BUOHa CUTyauus, Korga Mbl Haxogumcs B KpacHon
30He, rge NocTynaemM TOYHO TakK Xe, HO YK€ Ha4YMHaeM CTaBUTb CTOMbI BbIlle
Makcumyma 5-ro kpacHoro 6apa.

MepBbiM cuntaeTcs 6ap, BblleaWwnn N3 nactu Annuratopa, T.e. NepeceKkLmni

KpacHblto nuHuio banaHca.

Mcnonb3oBaHue 30H Ha NagaroWweMm pbliHKe
Co3pgaHue KpacHom 30HbI
Puc. 14-5 nogpobHo pasbAacHAeT, kak co3gaTtb KpacHyto 30oHy Ha Baliem

LLeHOBOM rpaduke.

137



ILKOJIA YCNELHOIO TPEUOEPA. KYPC NNEKUWUW - 3 KYPC

(B & E|1 4> |« [ma-
[@hee - @ OEOE -

T - @ A

ﬂl‘lpﬂnﬂnﬂlﬂlﬂ ZI0HEl MPOUCXROAT NAarko.
Korga cronduel rucrorpamm “AQ" m “ACY
HUHE, 48M APpeaWeCTEYIOWME TAD™ n ALY,
cooTeeTCTEVIOWLKMA Gap wa rpadnke
OKPAWEH & KPAcHbIn WEBET.

ST0 nepEwid cTonbew, B KOTOpOM Cpasy
W “A0", u "AC™, cTanoeaTcA KPACHBIMM.
Kak emOMTe, 310 TaKke nepsoiiln KPACHBIA
Gap HA UEHOBOM FPpajuke.

Bookmarks

Tﬁa.l.:l.;.ljnails

S

B nwGoil gavdeil nepwog, BO BpeMA
KOTOPOro Texkylwte cronbuw “AOQ" w “AC™

HUNE ApeMUecTBYIOWMY cTonGuoa “AO"
n “Ace, Ml CMMTAEM, YTO HAX0AWMCA
8 KPACHGH 3one.

30HE HHKAK HE CEASOHE! C HYNABOA NMHNSH
MAM nuwneh Gananca. 3oma  NpocTo
onpeaenfeTcA HanpaEnenneam *AQ™ n “ACY
YSPe3 CPABHOHWE C NpeamAywMMn "AOY
M *AC". I

Aawe €CnU LEHA HAXORWTCH ebiwe, Mb AL & % 3
MOXem GuTe B KPACHOHW 3one., EEneraesse

-
L]

EXTENT L CRTREL RN LT NE N
fysnsansspansans e =y 'I'I'I“-*#“‘!'

-
) M 4] 940i156 » M B26x1169in O = B 4] | 3

Puc.14-5. OnpeneneHne KpacHon 30HbI

OTO MOXeT ObITb cAenaHo NpakTU4Yeckn npu nomoLum noboro cpeacTea
nocTpoeHus rpadukos. [locne Toro, Kak Bbl CO34anu 30Hbl Ha Ballem rpaduke,
cnegyowas 3agada — NOHATb, Kak TOproBaTb NPU NOMOLLM 3TKX 30H. Kak
noAYepKMBanoch Bbille, 3TU 30HbI paboTatoT B paBHOW CTENEHM ANA aKLMWH,

hbloYEepPCOB U NpY TOProBrie cnpagamu.
Toproensa B KpacHou 3oHe

TOpFOBJ’IFI B KpaCHOﬁ 30He OCyuwlecTBnAEeTCd no npasunam, npoTnuBONOJIOXHbIM

npasunam B 3eneHon 3oHe (CcMm. puc. 14-6).
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Puc.14-6. ToproBnsa B KpacHon 30He

Bcsakun pas, korga Bbl HabnogaeTe KpacHbIW LieHoBOW 6ap, KOTOpoMy
npeaLwecTByeT 6ap kKpacHOro e LBeTa, Bbl 400aBNsieTeCh Ha 3aKPbITUKN, ecnn
3aKpbITME HUXKE, YEeM 3aKpbiTMe npeabiaywero 6apa. pyrMmmn cnoBamu, Bbl AOIMKHbI
ncnonb3oBatb KAPTY (aHrn. «<MAP» — [smxywyto Cuny, YckopeHue u LleHy) anga
nony4eHnst NpuobbINK.

Aswxywas Cvna gorkHa ObiTb HUXe (KpacHbii ctonbey AO), YckopeHue
OOJTKHO BO3pacTaTb B HUCXOASALWEM HanpasneHum (kpacHbii ctonbey AC), u,
HakoHeLl, LieHa JOMmkHa BbITb Ha 3aKpbITUKN HWXKE, YEM 3aKpbiTUe nNpeablaywero 6apa.
Bbl fobaBnsaeTechk 40 TeX Nop, Noka He Nofy4nTe NATb NOCNeaoBaTENbHbIX KPACHbIX
6apos. Nocne natoro kpacHoro 6apa, Bbl Npekpawaete 4ob6aBNATLCS, OCHOBbLIBASCb

Ha CurHanax 30Hbl.
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Puc. 14-8 Toproens B KpacHon 3oHe Ha 30-MuHyTHOM rpadmke EBpo
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Ha puc. 14-8 nokasaH npumep KpacHon 3oHbl gna EBpo Ha 30-MuMHYTHOM rpacdmke.

Bbl npogaeTe Ha 3akpbITMM KpacHOro ueHoBoro 6apa, ecnu cobnogeHbl
cnegytowme TpeboBaHuS:
1. pgomkeH 6bITb ynpexaaroLwwmin KpacHbIn Bap, onpegensieMbln NOHUXaLWMMNCS
AO n AC.
€ro 3akpbiTne JOMKHO BbITb HWXe, YeM y npeapiayLero 6apa.
aobaBneHne Npoaaxn Ha 3aKkpbITUN OTMEHAETCH, €CNN HacuYnTbiBaeTca Gonee
4YyeM NATb NocnegoBaTenbHbIX NPeablayLLNX KpacHbIX 6apos.
4. Tenepb AaBaunTe onpeneriuM, Kak Ucnosib3oBaTb nocriefoBaTesibHble KpacHble
6apbl (puc.14-9)

N3Bne4yeHue npmnbbinu B KpacHon 3oHe

BcnomHuTte ewwe pas, YTO UMK ObIXaHUA noboro PbIHKAa MOXHO OTCNnegunTb,
Habntogas 3a KpaCHbIMW, 3eJ1IEHbIMU N CEPbIMU LIEHOBbLIMUA 6apaM|/|. Mbl XOTUM
NCNONb30BaTb 3TU 3HAHUSA ANS TOro, YToObI YBEJIN4YNTb CBOW goxoAd Ha
WMHBECTMPOBaHHbLIN kanuTan (RQI).
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Koraa am Habnopaate § KpacHwxX NocReA0saTeRbHMY GapOE, HYXHO NOMECTHTD

OCTAHDBKY TaK, YyTohM QEWrATECR NG AMHAW HaL BE&PWMHON naTore Gapa. Ecas

ITOT CTCA HE WCNONHAETCH, TC Mbl GYEM ONYCKATL €10 A0 BEPLUMHBI GNEQYHLE -
ro Gapa. Mocne 3-ro Kpacrora Gapa, uger GapoE GONLWE HE MMBET IHAYEHWA.
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Puc. 14-9. U3Bne4yeHue anGme B KpacHon 30He.
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Mbl 0BHapyXunu, 4To onTUMasibHas cTpaTernd — 3TO BbINTU U3 CBOEN
KOPOTKOM MO3nLMK NOCIe NATU nocneaoBaTenbHbIX KpacHbIX 6apoB. CneumanbHbIN
METOA COCTOUM B TOM, YTOObI MOMECTUTb CTON-opAaep (He CTon 1 pa3BopoT) Ha OAHO
LEHOBOE ABMXXEHME BbILLE, YEM BEPLLMHA NATOro B NOCNEA0BaTENbHOCTM KPACHOro
6apa. Ecnn pbIHOK He BO3bMeT Hac ¢ cobown Ha cnepytowem 6ape, n y Hero byaet
B6onee HU3KNN MakCUMyM MO CPaBHEHMIO C NpeaLeCcTBYOLWMM BapoMm, TO Mbl
NPOABUHEM Hall CTOMN BHU3 HA OAHO MUHMMAaIbHOE LIEHOBOE ABMKEHMWE BbILLE HOBOW,

Bonee HM3KOW, BEPLUNHDI.

BAXHbIA MOMEHT: nocne nAaToro nocnegoBaTenbHOro KpacHoro 6apa
Mbl NPOAOIIKAaeT onyCcKaTb Hall CTOM, YTOObI OCTAaHOBUTLCSH HENOCPeACTBEHHO
Hag MakcumyMmom Tekyulero 6apa, HEBABUCUMO OT TOIO, KAKOB LIBET

TEKYLWEINO BAPA — po Tex nop, noka Haw cTon He OyAeT UCNOJIHEH.
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Korpga “AD™ w “ACY" WIMEHAIDTCA B PAIHMX HANPABNGHUAX, Mb
Haxoaumch B Cepoid Jone. B Cepoil Sowe npovcxoguT NoBRoOporv
K HOpmaneHoi lnduwn Banawca ang noxynok n npapaw, B Cepoil Bone
M e gobagnsemcd. Mol MOXeM M3BNEKATE NPUDLNL, SCIIW W TONBKO
acnn mbl yxe Habmonann 5 nocnegoeaTencHblx 0AUHaKoBblX Bapos
OAHOFD W TOrS e yaetal

Puc. 14-10. Cepas 30Ha
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Cenvac, korga Mbl 3HaeM, Kak TOproBaTtb Mpu NMOMOLLN KPACHbIX N 3eSieHbIX
GapoB, gaBanTe paccMoTpuM nepexoaHble 6apbl ceporo ueta. Cepbie 6apbl
ykasblBatoT, 4To [BmxyLiasa Cuna nmeeT ogHO HanpasneHne, a YckopeHue
HauerneHo B MPOTUBOMOSIOXHYIO CTOPOHY. OTO MOXET ykasbiBaTb Ha : (1)
NpnbXaLWKUNCAa KOHeL, TpeHaa onpeaesieHHOM BpeMEeHHOW CTPYKTYpbl Unu (2) 4to
PbIHOK NPOCTO peLunn B3AOXHYTb. Ha camom gene npovcxoguT cnegyrowee: pbiHOK
BPEMEHHO TepSeT UHTEPEC B yAepXXaHUN HanpaBreHusi, B KOTOPOM OH OBUXETCS.

I/IHTepec CHUXaeTC4d, KakK and n0KynaTene|7|, TakK 1 ond npoaaBLIOB.

Pe3ome

Kak 30Hbl BANAIOT Ha CUrHaN NSTOro M3MepeHusi, Mbl 06cyaum B cneayroLlen
rnaee. 3gecb e Heob6XoaMMO 3anoOMHUTb, YTO Mbl He A006aBNAEMCSsl, OCHOBbIBasICb
Ha cuMrHanax 30Hbl, €CriM TeKyLnin LeHoBown Bap ceporo useTta. Korga mbl umeem
NATb nocnegoBaTtenbHbiX 6apoB NGO 3eneHoro, NMBO KpacHoOro ueeTa, Mbl
NpoAo/mKaeM OTCNEXNBATb HAaLL CTOM, cneays 3a TeKyLUM MakCUMyMOM U

MWUHUMYMOM, HE3ABUCUMO OT TOlI0, Kakoro upeta MOXXeT OKa3aTbCd TeKyLLI,Mﬁ 6ap

B aToM rnaee mbl uccnegoBanu, Kak TOproBaTb, KOrga pPblIHOK HaM
nogpirpbiBaeT. Mbl ucnonb3yem 30HbI, YTOObI:
1) arpeccnBHO A06aBNATLCS.
2) n3BnekaTb MakcMmarbHy Npubbiiib BO BpEMS TPEHAOBOMO ABUXKEHUS.
Ecnu [IBnxyuwas Cuna n YckopeHne MMerT O4HO U TOXe HanpaBrieHue, Mbli
Haxoaumcsa nn6o B 3eneHon, nmb6o B KpacHon 3oHe. BmecTe ¢ Tem, ecnu oauH
M3 3TUX NMoKasaTerien ABMXKETCSA BBepX, a APYron BHU3, MO CPaBHEHUIO C
npeabiayLWMM CTONOLOM rMcTorpamMmmbl, TO LEHOBOM Gap oKpawmBaeTca B

cepbin UBeT, YTOObI NOKa3aTb, YTO Mbl HaxoaumMcA B nepexogHon Cepon 3oHe.

KoHuenuusa 30Hbl faeT Tpy BeLMm:
1. nosBonsieT HaMm 4enCTBOBATb arpeCCMBHO MO OTHOLLIEHUIO K PbIHKY.
2. KoppektupyeT curHan JlnHmm banaHca B pasnuyHbIX 30HaxX.

3. OaeT HaM HaunyuLy TEXHUKY U3BNEYEHMs NpubbInu.
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B cneuyrom,eﬁ rmaee Mbl U3y4nm curHarn JInHum banaHca, KOTOpad ABndeTcqa Hallnm
NATbIM U3AMEepPEHNEM. Oco3sHaB 10, Yem aensetcs Jinnua banaHca, mbl 06begnHNUM

BCE U3MepeHus B ogHy popmy, 4Tobbl UCMOMb30BaTh MX B TOPrOBME Ha PbIHKeE.
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15. TOPIoBJiAd C NOMOLbIO JIMHUUN BANTAHCA

Matoe n3mMmepeHune

NTak, Mbl 4OBpanmch 40 Halwero NAToro U NOCneaHero TOpProBoro N3MepeHms.
C nepBoro B3rnsga ata pasMepHOCTb MOXET Noka3aTbCA HEMHOIO CIOXHOW, HO 3TO
He TaK. [1o cywecTBy, 3TO NPOTUBOMNONOXHbLIN CUrHan paktana. Llenb ero —
NO3BOSUTb 3aKMOYMTb CAEMKY A0 NOSBIIEHUS curHana gpakrana.

BaszoBble NpMHUMMLI, KOTOPbIE CTOAT 3a 3TUM CUrHANIOM, OCHOBaHbI Ha TOM,
4yTO HasbiBaeTcs JlnHmnen banaHca (KpacHas nuHus).
JInHna banaHca — 3TO NUHKUSA, HA KOTOPOKW Haxogunack Obl LeHa, ecnn 6bl He BbINo
Hoeou rnocmynarowel uHgpopmayuu (Xaoc), BANAKOLWEN HA PbIHOK B JAHHbIN MOMEHT
BpeMeHn. Mbl MOXeT CyanTb O BO3AENCTBUM HOBOW MHCPOPMALMK Ha PbIHOK,

OUEHMBas, Kak Aaneko HaxoauTcs Tekylas ueHa ot JlIuHum BanaHca.

JInnunna BanaHca — 3TO MecToO, rae Haxoaunach 6bl TeKylas LeHa, ecnu O6bl He
66110 HOBOW NMOCTYMNAIOLLEN UHOOPMALIMM XAOC

MpencrasbTe JInHUo banaHca kak BeplwnHy ropbl. Korga Ha pelHOK nocTtynaeT
HOBas Hpopmaums, ueHe nerde yumu ot JinHnm BanaHca (TpebyeTca meHbLue
3Hepruun B BuAE HOBOM MHpopMaumn), YeM rnpubnausumaecsi K Hen. ATO MOXHO
Bblpa3uTb NPocTo: «Jlerde cnycTuTbCA Nog ropy, Yem NogHATbLCS Ha ropy» (puc. 15-
1).
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MNyTL HEUMEHBLLEMD CONPOTHBASHUR OTHOLMT OT NMHHN,

G GonLwei NerkocTaw yXoomut ot flunnk Bananca.

CunTaiite 3TY nnHMD - NMinnuei Bananca. MNopobno oMy, xax
ATU MAYHKH NENKO CKATHBAOTCA MO YKASAHHOMY NYTH, PHIHOK

Puc. 15-1. NyTb HauMeHbLLUErO CONPOTUBNEHUA
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[aBante paccmMoTpuM napy O4eHb NPOCTbIX MPUMEPOB TOro, Kak aencTeyeT JlnHna
BanaHca Ha nobom pbiHke — (POHLOBOM, TOBAapHOM, UHOEKCOB, CNP340B UNx
onuuoHoB. JInHna banaHca nokasbiBaeT HaM HarnpasneHne TekyLwero nyTn
HanMeHbLUEro CONPOTUBNEHUS Ha PblHKaX.

Puc. 15-2. kapukaTypa, nokasbiBatoLlas, 4to cnyck nog ropy (ot JlinHmum banaHca)
nerye, 4Yem noabeM B ropy. AHaNOrM4yHO 3TOMY AN LeHbl nerye (TpebyeTcsa MeHbLue
9Heprum) otonTn OT JInHmm BanaHca, Yem NpubnunanTbCcs K Hen. ATO AEMOHCTPUpPyeET

rpaduk Ha puc. 15-3.
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Puc.15-3. MyTb HaUMeHbLLEro CONPOTUBIIEHUS.

O6paTtuTte BHUMaHME Ha TO, YTO TpUHaguUaTb 6apoB B NeBon YacTtu puc. 15-3 ywnum
Ha 56 NyHKTOB, @ NOTOM HaMNpaBUNUCb B HanpaereHnn CONmxeHns ¢ JInHnen
BanaHca, 4To aHanorMyHo NnoabeMy B ropy. Tak xxe obpaTuTe BHUMAHWE Ha TO, YTO
TpyHaguaTtb 6GapoB B cnefyoLen nonosmHe rpaduka Hanpasmnuce oT JInHum
BanaHca. TpuHaguate 6apoB cnpaBa NOKpbIK 161 NyHKT, MOTOMY YTO LieHa

cnyckanacb c ropbl. Ha aToi unntoctpauum cnyck ¢ ropbl 03Ha4YaeT, YTo LieHa
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nogHMmManacso Bblwe. NomHuTe, Yto JIMHMA banaHca — 370 BepLiMHa ropbl, 1 Ans
LeHbl nerye otonTun ot JluHmm banaHca, 4Yem NPUBNN3NTLCA K HEMN.

Puc. 15-4 no cywecTBy NOBTOPSET ABE NpeabiayLine nnnctpaumm, nokasblBasi, Yto
oTtxoa ot JInHmm BanaHca peanusoBaTtb nerde (TpebyeTcs MeHbLUE HOBOM

MHopMaLnn), Yem NpudnnanTbes K JlInHum banaHca.
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Puc. 15-4. [1Ba B3rnsiga Ha nuHuio banaHca

Puc. 8-6 unnioctpupyet 6a30Bbin NyTb NOUCKa HOBOW MHPOPMaLIMM HA OCHOBE
curHana JlvHnn banaHca. MakcmyMm TekyLen LeHbl HKe, YeM npeablayLmm
Makcumym. Korga Mbl MIHTEPNPETUPYEM 3TO, Mbl JOSMKHbI YYUTbIBATb, YTO Ha t0OOM
pblHKE BCcerga Begetcsa 6opbba mexay nokynatensamu u npogasuamu. [Nokynartenu
ObInn, o4eBMaHoO, cunbHee B nepBoM nepuoge (bap A), 4em BO BTOPOM nepuoae
BpemeHu (bap B). Mbl 3HaeM 3TO, NOTOMY YTO OHU HE MOTIM TOProBaTb BO BTOPOM
nepuoae no Taknmm ke BbICOKMM LeHaM, Kak Te, YTo Obinn B NepBOM nepuoae.
BosHukaeT Bonpoc: «KTo HeceT 3a 9TO OTBETCTBEHHOCTb, M YTO OH Aenaet?» K

CHacCTblO, HaM HE HY>KHO 3HaTb «KTO»; Mbl MOXEM BMOETb pe3ylibTaTbl KOJIITEKTUBHOIO
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«KTO» B hopme nposiBneHus LeHbl. HoBasi MHdopmaums onpeaensieTcs

CUYUTbIBAHMEM LIEHOBOTrO rpaduka.
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Puc. 15-5. UpeHTndmkauma Hoson nHcpopmaumum Ha rpadpuke.

Puc. 15-5 geMOHCTpUpyeT, Kak Mbl pacrno3Haem HOBYHO MHpopMaLnio A9 co3aaHng
curHanos JluHum bananca. Obpatute BHMMaHue, 6ap B nmeeT 6onee HU3KyHO
BEpLUMHY, Yem Bap A. PaccmaTpuBas 3Ty KOHPUIypaLmio C TOYKN 3PEHMS
nokynaTtenemn, MoXHO onpeaennTb, YTO OHM He OblNM AOCTAaTOYHO CUMbHbIMU B
nepuopg BpeMeHu, xapaktepmnsyemoro 6apom B, 4Tobbl yaepkmBaTb LEeHY Ha TOW e
BbICOTE, YTO 1 BepwnHa 6apa A. IToO onpeaeneHo B BUAe KBagparta, 04epYEHHOro
TOYKaMu: Bbille Makcumyma 6apa B, kOTOpbI XxapakTepuadyeT NoTeHLUMan HoBOM
nHcpopmaunn. Beepxy 6apa B nokynatenu 6b1nm BbITECHEHBI NPOgaBLAMM U3
OYepyYEeHHOro Todkamm kBagparta. Ecnm nokynaTteny BOCCTaHOBAT CBOKO CUMY U
OBWHYT PbIHOK BbIlLE BEPXHEN TOYKM Bapa A, Npon3onaeT 3Ha4YMTeNbHOE N3MEHEHNE
B NOBEOEHUN, YTO A4ACT HAM CUrHarn OTCNeXuBaTb BO3MOXHOCTb MOKYMKU Npwu

nomowm JinHnm banaHca. TwatenbHO n3yymTte 3TOT rpadouk, 3Ty KOHLENUMIO MHorga
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CINOXHO YIIOBUTb C NepBOro pasa. Ytobbl pasbAaCHUTb €€, Mbl PACCMOTPUM HECKOSLKO
NpUMepOoB.

[Mocne Toro, Kak Mbl NOHANW, rAe NCKaTb HOBYH MHOPMALMIO, Mbl MOXET
OTUNBLTPOBATL APYrmMe KOHUenuun ppaktanbHom reomeTpumn, 4Tobbl co3gatb 6onee
BbIrogHble curHasnbl. Mbl NnpMHUMaET BO BHUMaHME ABa pasfiMyHbIX daktopa, Y4ToObl
Nony4nMTb Hanbonee HagexXHbIn curdan JlInHum banaHca.

[MepBbIN bakTOp COCTOUT B CNeayloLweM: rae HaxoauTcsa curHan B OTHowweHUn JTInHum
BanaHca? Mbl 3Haem, 4TO ABMXEHUE B CTOPOHY JInHmum BanaHca 6onee CnoxHo, Yyem
OBWxeHue oT Hee. BTopon chaktop — 3TO YNCHO HOBbIX MAKCUMYMOB M MMHUMYMOB,
HeobxoauMbIx Ana obpasoBaHusa curHana. Nogo6bHO pbIHKY, Mbl XOTUM

BOCMNOJSIb30BaTbCA NYTEM HAaUMEHbLUEro conpoTusnenus (puc. 15-6).
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wenm Toraa, xorga npuimsreemcn K Munue Bananca.
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Puc. 15-6. O6pa3soBaHue 6asoBoro curHana Jinnmm banaHca

Puc. 15-7 copgepxunt npasuna ans Hawen 6ason crpaTermm ncnosib3oBaHna JlnHum

BanaHca.

150



ILKOJIA YCNELHOIO TPEUOEPA. KYPC NNEKUWUW - 3 KYPC

JInvuna BanaHca

e Bcerpga yutanTe cnpaBa HaneBo.

e OOpawante BHUMaHUe Ha MaKCUMYMbl MOJILKO TOrAa, Koraa Bbl UweTe
CUrHan Ha NOKYnKy.

e OO6pawante BHUMaHWe Ha MUHUMYMbI TOSMLKO TOrAa, Koraa Bbl UlieTe
CUrHasn Ha npoaaxy.

e CHavana onpepgenute 6a3oBbin 6ap.

- 6a3oBbIN bap ABNAETCA CTapTOBOW TOYKOM.

- HanauTte 6a3y, Korga Bbl ULWMTE CUTHanNbl Ha NOKYMNKY, obpawante BHUMaHue

Ha TeKywun 6ap u Ha 6ap ¢ MMHMManNbHbIM MAaKCUMYMOM.

- yTOoObI HAaUTKU 6a3y, Koraa Bbl ULLUTE CUTHaM Ha Npoaaxy, obpawante

BHMMaHMe Ha TeKywumin 6ap nnum Ha 6ap ¢ HaMboNbLLWUM MUHUMYMOM.

¢ [locne Toro, Kak Bbl onpegenunu Baw 6a3oBbin 6ap

- ANnsi NOKynkKn BaM Heo6xoaum oaMH HOBbIA MaKCMMYM, eCnv Bbl OTXoAUTe OT

BanaHcoBoM NUHUK, U ABa HOBbIX MaKCUMYMa, €Cliu Bbl ABUNXETECb B CTOPOHY

BanaHcoBoOW NUHUMK.

- OANA npoaaxu Bam Heo6xoaAuMM OAMH HOBbIM MMHMMYM, €Cnun Bbl OTXO4UTE OT

BanaHcoBoM NUHUK, U ABa HOBbIX MMHUMYMa, €CIN Bbl ABUXETeCb B CTOPOHY

BanaHcoBoOW NMUHUMN.

Puc. 15-7. NMNpaBuna gna curHanoB nuHun banaHca

Hawa uenb coctont B TOM, YTOBbI Nerye BOMTU B HanpaBneHHoe ABWXeHne,
KOrga oHO CTpeMuTCst Npodb OT JInHum BanaHca (aHanorm4yHo ABMXEHUIO C ropbl), B
OTnn4YMe OT ABUXKEHMS MO HanpasneHunto K JlInHum banaHca (B ropy). Ecnv mbl
ABvxkemcs B CTOpoHy JInHum BanaHca, To noMeLLaemM Hall curHarn, OCHOBbIBasiCb Ha
6a3se +/- oBa 6onee BbICOKUX Makcumyma (bonee HU3KNMX MUHUMYMA). Ecnun mbl
oTxoaum oT JInHnn BanaHca, To ncnons3dyem 6asy +/- oanH 6onee BbICOKUI
Makcumym (bornee HU3KNN MUHUMYM). DTO COCTaBMSAET CyTb Hawero noaxoga. Mol
HacTpamBaeM ero B 3aBUCUMOCTW OT TOrO, B KAKOW 30HE Mbl HAxo4MMcs (CUTyauus,
KoTOopas 6yaeT paccMmaTpmBaTbCA NO3XKE), B AaHHBIA MOMEHT JaBanTe pacCMOTPUM U

KPpaTKO U3Nnoxmm Hall noaxon K nAToMy UaMepeHuio, T.e. K JInHum banaHca.
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JIMHUU BANNAHCA-TIOKYMNKHA

CurHanbl Ha MNOKYMNKY, Korga pblHOK HaXxoAUTCA

Bbiwe JInHnu BanaHca

Ha puc. 15-8, cekuns A nokasbiBaeT NPOCTON CUrHamN Ha NOKynky, 06pa3oBaHHbIV

6asoBbiM 6apom B 1 bonee BbICOKMM MakcMmyMoMm Ha bape 1.
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Puc. 15-8. lMokynka Bbiwe nuHum 6anaHca.

Cekuusa B nnnioctpupyeT, 4to 6onee BbICOKMI MaKCMMyM, KOTOPbIV criegyeT
3a 6a3oBbIM 6apom, He co3gaeT HOBOro curHana. basosbit 6ap — 370 NMBO TeKyLLMI
6ap, nnbo camebili nocrnedHuli ¢ camol HuU3kou sepwuHol. Cekuma C nokasbiBaeT
«cneunanbHbIn ronybon ceeT». NepBoHavanbHasa NOKynka Npon3Boaunacb Ha camom
nesom bape. Korga 6bin cchopmmpoBaH 6onee HU3KUIN MakCUMyM, NOKYrKa
nepeaBMHynacb BHM3 Ha oauH 6ap. Koraa 6ap B 6bin obpasoBaH ¢ apyrum, bonee
HU3KMM MaKCUMyMOM, NMOKynKa caBuHynack BHU3 k 6apy 1. Cekuusa D nnnioctpupyer,

4yTO ecnu BGap curHana HaxoauTcs Bbiwe JlInHnn BanaHca, Ham Heobxoanma 6a3a
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nnc ognH 6onee BbICOKMM MakcuMyM. [Moka curHanbHbIM Bap ocTaeTcs Bbile
JInHnn BanaHca, Mbl 4eNCTBYEM Tak, kak ecnu 6bl Bcst oopmanms LieH Haxoamnach
Obl Bbiwe JInHnn banaHca. Y6eauTtech, YTO BaM MNOHATHbI 3TU TPU CLEHapust, 4TobbI

Bbl MOITI NErko HaxoguTb CUrHarbl Ha NOKYMNKY Bbllle JInHmm banaHca Ha apyrmx

rpagoumkax.
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Puc.15-9. ObHapyxeHue 6a3oBoro 6apa u curHanbHoro 6apa.

Puc. 15-9 n 15-10 asns0TCa npuMepamMm TOro, Kak CTon-opaep Ha nokyrky
OCTaeTCsl HEM3MEHHbIM MOCHe TOro, Kak ycTaHoBMneH 6a3oBbi 6ap Ana NOKynku, n B
COOTBETCTBUWN CTOM K€ CXEMOWN HaLUMX OENCTBUN, HECMOTPS Ha TO, ATO BO3HUKAIOT
6apbl ¢ 6onee BbICOKMMM MakCUMyMamu, OHM He BO3AENCTBYIOT Ha 3ToT cTon. CTton
Ha MOKYMNKy OCTaeTCsi Ha MecTe, eCcrnv TONbKO (a) oH He cpabaTbiBaeT, NmMbo (6) He
obpasyeTca apyron 6ap ¢ 6onee BbICOKMM MakCMMyMOM, CTAHOBSACb APYrnM
6a3oBbiM 6apom. [NocnegHue Tpu Bapa ¢ NnpaBon CTOPOHbI Ha puc. 15-9 n nocnegHue
ABa 6apa ¢ naBoun CTOPOHbI puc. 15-10 He BNMSAOT Ha CMeLLeHne curHana JInHum

BanaHca Ha nokynky.
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Puc.15-10. [lpyron npumep onpeaeneHUsa mMecta curHana

Ha nokynky Jiunum BanaHca.
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Puc. 15-11. KaBep3Hbin Bonpoc o JluHuu BanaHca

154



ILKOJIA YCNELHOIO TPEUOEPA. KYPC NNEKUWUW - 3 KYPC

Cenvac gaBante pacCMOTPUM OAMH KaBep3Hbi Bonpoc (puc. 15-11).
BoT oguH coBeT, kak yckopuTb Balwl aHanu3. Korga pbIHOK 4OCTUrAaeT HOBbIX
MaKCUMYMOB, Bbl HE MOXeTe NMeTb HU JInHnio banaHca, HY ppakTanbHbIN CUrHanN Ha
MOKYMNKY. PbIHOK JOIMKEH OTKaTUTLCS Ha3ag U co3aaTtb Bonee HM3Kne MakCuMyMmbl,

npexae Yyem 6yayt obpasoBaHbl curHanel JinHum banaHca nnn ®pakTana.
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CurHanbl Ha NOKYNKYy, KOraa pbIHOK HaxoauTcs Huxe JlIuHum BanaHca

Mbl 3HaeM, 4To oTonTh OT JInHum banaHca nerye (TpebyeTca MeHbLUe
3Hepruun), 4em NogouTn K Hen. M3-3a Toro, YTo pbiHOK BCeraa crnegyet nytem
HaVMeHbLLEero CoOnpPoTUBIEHWS, XOpoLlasa cTpaTerna AUKTyeT Ham fenaTb TOXe
camoe. (Mbl genanu 310 B npeabiaywem pasgene). Cenyac mMbl NOKynaem Huxe
JInvmm BanaHca. Ham tpebyeTcsa 6onblue 3Heprum, NOTOMY YTO Mbl MOAHMMAEMCS B

ropy. Mbl nogHUMaemMcsi B ropy, nOTOMy 4TO Mbl NOKynaem HMxe JInHnm BanaHca.
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Puc.15-12. Nokynka Huxe nuHun banaHca

Ha puc. 15-12 (B) o3Ha4aeT 6a3oBbin 6ap. B cekumm (A) Mbl MeeM TUNUYHbIN
curHan JlmHum BanaHca. Ham Heobxoanma 6a3a nntoc 08a 6osiee 8bICOKUX
Makcumyma, NOTOMY YTO Mbl Haxogmmca Huxe JInHnm BanaHca u ¢ Tpyaom
nogHMmaemcs B ropy, 4Tobbl npeogoneTb aHepruio pbiHka. Cekuuna B unntoctpupyer,
4YTO Tekywmn 6ap, MakCMMyM KOTOPOrO Bbile, YeM MakCUMyM npeabiayLiero 6apa,
He BNuseT Ha Nokynky JInHnm BanaHca, noTomy 4TO OH He co3aaeT 6onee HNM3KOro

6asoBoro 6apa. Cekunsa C nnnocTpupyeT «cneunarnbHbIn curHan ronyboro ceeta.
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O6paTtuTte BHUMaHME Ha NepBylo MOKyNKy. 3a Hen crnenyeT 6onee HU3Kas BepLUInHA,
KOTopas caBvHyra curHan BHM3. PbIHOK AaeT HaM LUaHC OCYLEeCTBAATb MOKYMKK Mo
©onee HMU3KOWN LieHe.

[aBanTte paccMOTpuM rnpakTuyeckme cTpaHuubl Ha puc. 15-13 n 15-14.

Ha puc. 15-14 makcumyMbl 06BefeHbl, NOTOMY YTO BEPLUNHBI — 3TO BCE, YEM Bbl
OOJTKHbI MHTEPECOBATbLCS, KOraa ULLUTEe CUrHamn Ha Nokyrky, a H1M3bl — 3TO TO, YTO

BacC OOJTXXHO MHTepeCOBaTb, KOraa nnTe CurHan Ha npoaaxy.
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Puc. 15-13. ObHapyxeHue curHana Ha nokynky Huxe JinHun BanaHca
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Puc. 15-14. Ewe HeMHOro npakTuku B o6HapyxeHun curHana Jiunum BanaHca

Ha NOKYNKY Npu HaxoXxaeHun Hnxe eero
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JINHUA BAJTAHCA - NMPOOAXMU

CwurHanbl Ha NpoAaxy, koraa pbIHOK HaxoauTcA Bbiwe JInHumn BanaHca

Puc. 15-15 nnntoctpupyeTt TunuyHble curHanel JinHnm banaHca Ha npogaxy,
Korga pblHOK HaxoauTcs Bbiwe JInHum banaHca. Cekums (A) nokasbiBaeT TUNNYHYIO
6a3y muHyc aBa 6onee HU3kMx mmHnmyma. Cekums (B) oeMoHCTpupyeT, 4To nocne
TOro, kak 6bina cpopmmupoBaHa 6a3sa, 6onee HU3KUA MUHUMYM HE CO34aeT HOBOrO
curHana. HoBbIi curHan Ha npoaaxy MoxeT 06pa3oBaTbCs TONBKO NP MOMOLLN
6onee BblcOKOro MvmHnumyma. Cekums (C) AeMOHCTpUpYyeT curHan K npogaxe B
cuTyaumm «cneumanbsHoro ronyboro ceeta». Obpatute BHMMaHUE Ha TO, YTO NEPBbLIN
curHan Ha npogaxy obpasyeTtcsa nepBbiMu Tpems 6apamm ¢ NeBOWN CTOPOHbI. 3a HUM
cnenyoT Tpu 6onee BbICOKMX MUHMMYMa, KOTOpble NOAHMMAIOT CTOM-0pAep Ha
npoAaxy BBEPX BCAKMI pas, Koraa nosiBnseTcs HoBbl, 60nee BbICOKUN, MUHUMYM.
TekyLlas npogaxa HaxoaUTCsa CyLLLEeCTBEHHO Bbille NepBOr NPoAaXu, U PbIHOK AaeT

HaM eLle OOUH «CcneunarnbHbIn ronybon cBeT».

eB& A E |1 |es [OR-
[@hem -~ @ OOOE |-

T~ @ [A

{ Bookmarks

(A) 21i',_ —
s

Texyuwd bazossiid Bap 1

i i
Tewyupia Cron-Opmep Ha Npopaxy
Apyrod carnan

1080f156 * M 826% 118900

Puc. 15-15. CurHanbl Ha npoaaxy Bbiwe JinHum banaHca

159



ILKOJIA YCNELHOIO TPEUOEPA. KYPC NNEKUWUW - 3 KYPC

Y6eautecb B TOM, 4YTO Bbl NOHMMaeTe rpaduk (puc. 15-15), nepeq tem, Kak
npoAomkaTb YnTaTb Aanslle. YTobbl NOMOYb BaM NOHATb 3TO, AaBanTe pacCMOTPUM
HECKOSbKO NpakTU4ecKux rpadoMkoB N cxemaTuyecKnx NnpumMepos Ha puc. ¢ 8-17 no 8-
19. Ha pwuc. 8-20 ocoBeHHO 3aMeTHbI YeTbIpe pasnnYHbIX BO3MOXHOCTM ANs
CcOo3[aHuns pPbIHOYHbLIX curHanos JInHum BanaHca Ha npogaxy. Cekuns (A) nmeet
NPAMOMMHENHBIN CUrHan Ha npogaxy. Bam Heobxogmm nuwb 6a30BbIN Bap 1 0auH
6onee HU3KNN MUHUMYM, NOTOMY YTO Bbl HAXOAUTECH HWXE JInHn banaHca,
rpaBuTauusa noMmoraetT Bam — Bbl criyckaeTech ¢ ropbl. Cekuusa (B) nnnoctpupyer,
Kak MMHUMYM, KOTOPbI HWKe Ba3oBoro 6apa, He M3BMEHSAET cuUrHan B 3TOM TOYKe.
Cekuus (C) mnnioctpupyeT curHan «cneuuanbHoro ronyboro ceeta» Ha Npoaaxy;
PbIHOK J@eT HaM BO3MOXHOCTb NpoAaBaTth No 6o5ee BbICOKOM LieHe, YEM Ta, KOTOPYHO
Mbl HAMeTUNK nepeBoHayarnbHo. Cekums (D) nnnocTpupyeT, YTO, eCriv CUrHarbHbIN
6ap HaxoguTtcsa Hwke JInHum banaHca, To Ham Heobxogmma nuwb 6asa n oaunH Gap ¢
6onee HU3KNM MUHUMYMOM, HE3aBMCUMO OT TOrO, C Kakon CTOpOHblI BanaHcoBon

NUHUK HaxoguTca 6asoBbin Gap.

MpakTn4yeckne cTtpaHuubl

Puc. 15-20 — 3T0 AOBOMBbHO NPOCTasa UNMKCTPaUMs NOKYNKN HUXe JInHmum
banaHca. LUeHa HaxoguTtcs Huxe JInHum banaHca n HanpaBnseTcs BHU3 C ropbl
(aBUrasicb OT NMUHUK, NPU YTEHUN NpaBa HaneBo), MO3TOMY BaM TpebyeTCH TOMNbKO
6a3a n oguH, 6onee HU3KNA MUHUMYM.

Puc. 15-21 ctaBuT gpyron KaBep3HbI BOMPOC: «eCTb N 34ecb curHan JInHum
BanaHca Ha npogaxy? Noyemy na n nodyemy HeT?
CHoBa, KaK 1 B crny4ae MnoKyrnku, NpounniocTpMpoOBaHHOM Bhille B 3TOW rnaee, 30ecCb
HeT curHana Ha npogaxy. NomMmHuTe, YTO M ANA curHana cgppakrana, u ana
curHana JluHuu BanaHca, pbIHOK [OMKeH CHa4vana ocyLecTBUTb KOppPeKLuuo B
CBOEM ABMXEHUU, YTOObl o6pa3oBaTb 60nee HU3KMe MMHUMYMbI, 4YTO, B CBOKO
ouyepeab, co3nacT curHan Ha npogaxy. Koraa Tekywas ueHa nocturaeTt HOBbIX
MWHUMYMOB, Bbl HE MOXeTe UMeTb HU PpaKTanbHOro CUrHana Ha npoaaxy, Hu

curHana JluHuu BanaHca Ha npogaxy.
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Puc. 15-17. Ewe oauH rpacduk Ans npakTUKu — npogaxa Bbiwe nuHum banaHca.
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Puc. 15-19. NMpopaxa, koraa pbIHOK HaxoAUTCA HUXe NMHUKM banaHca
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Puc. 15-21. Ectb nu curHan Jiunnu banaHca Ha npogaxy?

Toproens npu nomowmn curHanoB JinHum banaHca B pa3nnyHbIX 30HaxX

Tenepb Mbl MOXXeM BBECTM A06aBOYHbIE (DaKTOPbI, KOTOPbIE CHa4ana Mornm
CINULLIKOM YCITOXHUTb KapTUHY, HO 3TO YCIOXHEHME C NIMXBON OKynaeTcs
COOTBETCTBYOLMM BO3pacTaHuemM Aoxonos. Mbl HasbiBaeM nx counbtpamu. OHu
HanpaensaT Hac Yepes3 6ONbLUMHCTBO CUrHanoB, co3gatowmnx npmobbinb. MNepsBbin
PunbTp — 310 AnnuraTtop. N3 npeablayLwmx rnaB HaMm U3BECTHO, YTO HE3aBUCUMO OT
TOro, Kakon curHan obpasoBaH, Mbl XOTUM NULLL TOT, KOTOPbIN HAXO4UTCS 3a
npegenamu MNactn Annuratopa, 1 ABMXEMCS B HanpasneHnn, kotopoe dyaet
yoepxueaTtb Hac BHe [Mactn Annuratopa. BTtopoe orpaHmymBatoLlee ycnosme — 310
30Ha, B KOTOPOMW Haxo4uUTCA meKywasi ueHa.

Ecnun Bbl HAMepeHbl YTO-TO KynuUTb B KpacHowm 30He, Bbl MOKyNnaeTe gaxe Toraa,
korga n [smxywasa Cuna n YckopeHue HanpasreHbl BHU3. OTO NpeacTaBnseTcs He
CNULLIKOM BbIFOAHbIM, MO3TOMY Halla cTpaTerns COCToMT B TOM, YTOObl yOBOUTb
TpeboBaHua Ha nokynky B KpacHon 3oHe. Ecnn Tekywmin 6ap okpalueH B KpacHbIv
LBET, @ Mbl HAXoANMCS Bblle cuHen JinHmm BanaHca n nwem curHasnbl Ha NOKYMKY,
Ham noTpebyeTca 6a3oBbin 6ap 1 ABa 6oriee BbICOKMX MakcuMyma (4em oauH bonee
BbICOKMI MakCUMyM, kak B 3eneHon nnm Cepon 3oHe). COOTBETCTBEHHO, ECMN Mbl
Haxoammcs Bbiwe JInHum banaHca B 3eneHon 3oHe ans npogaxu, Ham TpebyeTcsa
6a3oBbii 6ap 1 aBa 6onee HU3kMx MrnHMMyma. OgHako OBwxywas Cuna pacTeT, n
YcKopeHune HanpaBieHHO BBepX, Ham notpebyeTca B ABa pasa bonblie bonee
HU3KUX MUHUMYMOB (YeTblpe, a He ABa, Korda Mbl Haxogumca B 3eneHon nnu Cepown
30He).

Opyrumu cnosamu: Bbl AOSMKHbI NULWb YABOUTL TpeboBaHUA ANa Npogaxu B 3eneHon
3oHe 1 yasouTtb TpeboBaHust Ha nokynky B KpacHon 3oHe. B nobon gpyron
cuTyaumm Heobxoanumo obbIYHOE YMCro Boree BbICOKMX MakCMMyMOB unn bonee
HU3KUX MUHUMYMOB.

He 3abbiBanTe n 0 Apyrom, ucknoumTternibHo BaxHom cpunbtpe: HE KOPMUTE
AINNNMMAFATOPA!
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nOBTOpeHMe n pe3romMe no ToproBrsie Ha JNlnuum BanaHca

JNlnHua banaHca — 3TO TO MecTO, B KOTOPOM Haxogunacb Obl TeKywas ueHa,

ecnu 6bl He nocTynana HoBasi uUHopmauus (Xaoc).

Mpasuna Jiuhnn banaHca:

Bcerpa umtauTte cnpaBsa Haneso.

Korpa vwuTte curHanbl Ha NOKyNKy, obpaljanTte BHUMaHuUe moJibKo Ha
MaKCUMYMblI.

Korpa vwuTte curHanbl Ha npoaaxy, obpaliante BHUMaHUe TOJNbKO Ha
MUHUMYMBbI.

CHauyana yctaHoBuTe 6a30BbIN 6ap.

Bba3oBbin 6ap ABNsAETCA OTNPaBHOW TOYKOM.

Y106bI HaNTK 6a3y, Koraa Bbl ULWMTE CUTHaNbI Ha NOKYNKy, obpawanTe
BHMMaHue Ha TeKywumn 6ap nnu 6ap ¢ caMmbiM HU3KUM MaKCUMYMOM.
YT1o6bI HaNnTK 6a3y, Koraa Bbl ULWMTE CUTHaNbI Ha Npoaaxy, obpawante

BHMMaHMe Ha TeKywumin 6ap nnu 6ap ¢ cambiM BbLICOKUM MUHUMYMOM.

Mocne Toro, Kak Bbl Hawnu 6a3oBbIN 6ap:

1) ANA NOKyNnKM BaMm HeobxoaMm eLle OAMH HOBbIM MaKCUMyM, €eClu Bbl ugeTe
oT Jluinu BanaHca, n AgBa HOBbIX MakKCMMyMa, ecnu npubnuxaetecb K JInHuu
BanaHca.

2) Ans npoaaxu BaMm Heo6xoAuMm eLle OAUH HOBbIM MUHUMYM, ecinn Bbl naete
oT Jlnuinu BanaHca, n AgBa HOBbIX MMHUMYMa, ecnu npuénuxaetechb K JIMHUM

BanaHca.

[Ba nocnegHux punbTpa:

1. Bbl He AOMXKHbI NpoaaBaTh Bbiwe MacTtn Annuratopa, U Bbl He AOKHbI
nokynatb Huxe MNactu Annuratopa. MHauye Bbl 6yaete kKopmuTb Annurartopa,
YTO MOXeT ocTaBUTb 6e3 eabl (AeHer) Bac caMmx.

2. ecnun TeKywmmn 6ap Haxoautca B KpacHon 30He, Bbl yaBanBaeTe YUCHO
HOBbIX 6ofiee BbICOKMX MaKCMMYMOB, YTOObI cO34aTb CMrHan Ha nokynky. Ecnu
Tekywmmn 6ap HaxoauTcsa B 3eneHon 30He, Bbl A0KHbI YABOUTbL YUCso bonee

HU3KUX MUWHUMYMOB AnA co3aaHuna CUurHana Ha npogaxy.
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ObbeguHAA BCce BMecTe

Cenyac Mbl paccMoTpenu Bce NaTb U3MEpPEeHNin Halero MetToa TOprosnu
Profitunity. Mbl 3HaeMm, Kak BOMTU B pPbIHOK ANSA NOKYMNOK UK NpoAax, UCNoNb3ys:
dpakTan
OBVXYLLYIO cuny
yCKOpeHne

30HY (oobasneHue)

ok 0N PE

nnHuio 6anaHca

Mbl TaKXXe 3HaeM, YTO HUKOrA4a He AOSMKHbI 3aKnoyaTb Caernku, naa NnpoTmse
AnnuraTtopa. Mbl XoTuMm, 4Tobbl Annuratop Obin Ha HaLWewn CTOPOHE N AePXKUMCS
noganbLue oT ero Mactn. Mbl Takke punNbTPyeM Hawm BXoAbl B 3aBUCMMOCTH OT
TOro, B KaKOW 30HE Mbl OKasanucb, paboTas ¢ Tekywmm 6apom. Cenyac mMbl yxe
rOTOBbI MPUMEHUTb HaLUWM YHUKamNbHbIE CTpaTernn Ans nosyyeHnsa npubbinu B
Hawewn Toproene. HaszBaHne aTon Urpbl — omkrnaobieaHue 0eHez 8 baHK.

B AaHHbIN MOMEHT Mbl NpMBAMXKaemcst K YHeTBEPTOMY M NATOMY YPOBHSIM
ToproBnn, rae oby4vyeHne HauynmHaeT oKynaTbesi, obecneuymBas npubbinb. Mol
nMeeM YeTbipe NMOPOXAEHHbIX PbIHKOM MHAMKATOpa And Toro, 4Tobbl BbINTU U3
TOProBnn, OCHOBbIBAACb Ha CBeOEHUAX, MOCTynawwWmxX OT pblHKA, a He Ha

OCHOBE HaLUUX XernaHun.

BoT Kakue curHasnbl MOXHO UCNOJIb30BaThb:

KpacHasa nnHun (3yobl Annuratopa)
MaTb cnepyrowmx gpyr 3a Apyrom 6apoB O4HOIoO U TOro Xe LBeTa.

3eneHas nuHusa (M'y6bl AnnuraTtopa)

e

CuvrHan B NMPOTUBONOJIOXKHOM HanpaBJiIeHUMN.

Cambin nyywmnmn cnocob pasmMeLleHUs cTona, Korga Bbl 3HaeTe, YTo
HaxoAuTecb B TPeHAE, U TPEHA He 3aBepLUUNICA.
Ecnun y Bac ecTb noaTrBepxaeHue Toro, YTo Bbl BCe elle HaXoAUTeCb Ha pPbliHKe,
rae pasBuBaeTCsi TPEHA, NyYWwrM MeCTOM ANA cTon-opaepa MoXeT ObITb
KpacHasa nuHusa. KpacHaa nuHua — ato 3yobl Annuratopa. 910 Takke Ta NUHKUS,
raoe 6bina 6bl Tekywas ueHa, ecnv 6ol He BbINO HOBOWM NOCTynawLen nHpopmauun
(Xaoca), koTopasi BMSET Ha PbIHOK. OTO CTOM TOSIbKO NPU 3aKPbITUN NN PbIHOYHbIN

opaep npu 3akpbiTuK. Ecnu Bbl TOpryeTe BHYTPU OHSA, TO AOMKHbI HAbnoaaTh 3a
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3aKpbITUEM pbIHKa B KaXXO0M nepuoe 1 nokuaaTtb ero, UCNosib3ysi PblIHOYHLIN opaep,
€CNnn 3aKpbITMe nponcxoaut HmKe KpacHon nuHuu.
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Puc. 15-22. Cambin ny4ywini cton — Ha KpacHon nnHum

Ha puc. 9-2 Bbl BUAMTE, Kak HECKOMBbKO pa3 NpoMCXoamuo NPOHUKHOBEHUE CKBO3b

KpacHyto nnHUIo, HO 3aKpbITUS HUxXe KpacHom nMHuMK He BbIno.

e Cambinn nyywmi obwmi cton anga Toro, 4Tobbl OCTaBaTbCA B TPEHAE MOXET ObITh
Ha KpacHon JlnHun (3y6bl).

e OTO OOMKEH BbITb MCKNIOYNTENBHO CTOM HA 3aKpbITUN AHEBHbLIX NHTEPBAOB.

Mpw Toproene BHYTPW OHS Bbl OOMKHbI CNEANTb 3a 3aKPbITUEM BblLLE/HWXKE AN TOro
Xe BpeMeHHoro nepvoga.Ecnu Bbl TopryeTe Ha Takom pbIHKE U UCNOSb3yeTe
KpacHyto nuH1Io B kKa4ecTBe OCTaHOBKM, TO Bbl BCe elle byaeTte npoaorkarb

3aHMMaTb OSIMHHYI0 no3uumio. [laBanTe paccMoTpuM Opyron npumep.
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Puc. 15-24. [lpyron npumep octaHOBKM Ha KpacHon nuHumn
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Ha puc. 15-23 Bbl BUAMTE APYron Nnpumep pbiHka, npubnuxatoerocs u
onyckatoLlerocs Hmxke KpacHou nNMHUK, HO 3aKpbiBaloLLErocs Bbille NMHUN, oTBepras
BbIX04, M3 pbiHka. Cambii NpaBbii 6ap 3akpbincs Hke KpacHon NHUK, 1 Mbl BbILLK
B 3TOM TOUKe.

Puc. 15-24 asnseTca npuMepom TOro, Kak cton Ha KpacHom NMHUM Aep>XuT Bac B
LLIMPOKOM KaHane TpeHga. 3to — aHeBHou rpadmnk S&P 500 ¢ 24 anpens no 31
nons, 4yTb bonee Tpex mecsaues. Bce cooTBeTCTBYOWME CUrHamNbl OTMEYEHbI Ha
aToM rpacdumke. Ecnu 66l Bbl BOCNONb30BanMCh BCEMN AENCTBUTENBHBIMU CUrHANamm
1 ncnonb3oBanun KpacHyo NUHUIO B Ka4eCTBe Ballen OCTAHOBKM, Bbl Obl NOMAY4nNNu
npunbbInb B pasamepe 2.000.000 gonnapos, TOPrys u3 pacyeta OgHN KOHTPaKT Ha
KaXkabl CUrHars, HaumHas co cyeTa B pasamepe 50.000 gonnapos. OnaTtb xe,
TOProBble BO3MOXHOCTM NOAOOHOro TMna BO3HMKAKOT KaXabl AeHb, Korga
OTKpbIBAETCS PbIHOK. Takke 3aMeTbTe, YTO, ecnv Obl Bbl Mcnonb3oBanu Nybbl
Annvratopa (3eneHyt nuHuo, KoTopas asnsetcs Jinnnen banaHca ansa 3Ha4YNMbIX
BPEMEHHbIX NEPMOAOB Ha ABa NOpPsAKa HUXeE), Bbl Obl JOMKHbI OblSIM OCTAHOBUTLCSH B

YeTblpeX pa3sIM4HbIX MeCTax.

MaTb nocnegoBaTenbHbIX 6apoB OQ4HOrO LBeTa

BeposaTHO camom 4acTo Ucnonb3yemMon OCTaHOBKOW AN NonyyYyeHus npuobbinm
asnatTca NMNATb NMOCJEAOBATEJIbHbIX BAPOB OAHOIO LUIBETA. 310 TOprosbin
nogxod Tuna «Ctpensn n bern», KOTOpbIN NO3BONSAET BaM pa3MeLLaTb Balln aKTUBbI
(AeHbrn) Ha pbliHKax, KOTopble ABWXYTCSA. Koraa pbIHOK Ha4YMHaeT 3aMeansaTbCs, Bbl
HeMeaSIeHHO nepemMellaeTe akTUBbl Ha OPYron PbIHOK, T.€. HAYNMHaeTe BeCTU
arpeccuBHYy0 TOProsIito.

MeTopg npocT. Npegnonoxum, 4YTo Bbl 3aHMMaeTe ANNHHYO NO3ULNIO, U PbIHOK
ABwxeTca HaBepx. Bbl obpallaeTe BHUMaHME Ha TO, YTO NOSABUINCH NATb 3€MNEHbIX
B6apoB noapsaa. 3atem Bbl NOMeLLaeTe CTON-opAep Ha 0AHO MUHUMAaNbHOE ABUXEHNE
LeHbl HMKe NATOro 3eneHoro 6apa. Ecnu pbIHOK BbIBOOUT BaM M3 HErO, TO Bbl NPOCTO
UwnTE Opyroe noTeHumanbHO xopollee ABMXKEHNEe. Ecnu pbiHOK NnpoaormkaeT
NoAHMMATbLCA B BallEM HanpasfeHuu, TO Bbl MOAHMMAETE OCTAHOBKY, YTOObI OHa
Haxogmnacbh Kak pas rnog cambiM NocregHuM 3aBepLUeHHbIM 6apom. Bbl JOMKHbI
npoaosmkaTb AenaTb 3TO A0 TeX Nop, NoKa He OCTaHOBUTECH, BHE 3aBUCUMOCTMK OT

TOro, Kakoro LBeTa 6apbl cneaytoT 3a 3TUM NATbIM 6apom 3eneHoro LeeTa. Bbl
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OOJDKHbI UCMNOJ1b30BaTb TOT Xe MEeTO4 Ha NOHMXakLWeMCA pbiHKE, pa3dMellas Ball

cTon-opaep Ha 0gHO MUHUMaAJ1bHOE ABMXEeHME LieHbl BbllLE NATOro KpacHoro 6apa.

Mocne Toro, Kak Bbl BOLUNN B PbIHOK, M LEeHbl OBUTalOTCA B BalleM HanpaBlieHUN,

xXopownm MeCToM AJ1A OCTaHOBKU ABJTIAETCA ,EI,HO/BepLLII/IHa 5-ro 6apa TOro Xe LuBeTa.
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Gapa Toro xe useta
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Puc. 15-25. OctaHoBKa Ana NATU nocnegoBaTtenbHbIX 6apoB 04HOro LBeTa

Puc. 15-25 nnnoctpupyeT Takyto ocTaHOBKY. Ymicna oT 1 o 5 ykasbiBatoT
nepBble NATb KpacHbIX 6apoB. LLecTton n ceabmon 6apbl Takke ABAATCA KPACHBIMM.
Hawa nepBasi ocTaHOBKa yCcTaHaBnuBaeTcs Hag naTbiM 6apom. Korga wecton 6ap
nmeet 6o5iee HU3KMI MakCMMyM, Mbl OMyCKaeMCs Kak pa3 YyTb Bbille MakCumyma
wecTtoro 6bapa. Cegbmon 1 Bocbmon Bapbl OkasbiBalOTCA cepbiMy Bapamu, 4To
Oo3Havaer, 4yTo [IBmxywaa Cuna Bce elle aBuranacb BHU3, a YcKkopeHue Bo3pacTaer.
Opyrmmun cnosamu [swxyliasa Cuna samegnsietcd. Korga ato npoMcxoanT, Mbl

Ha4YnHaem NCKaTb MECTO ON1A NOoJTy4HeHUd I'IpVI6bIJ'IVI.
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3aTteM Mbl NONy4aeM 3aMblKaroLLy0 OCTaHOBKY, KOTOpas 06bIYHO BbIBOAMUT HacC
N3 HUCXOLALLErrO ABMXKEHUS Ha Bonee HU3KOM MakCMMyMe, U BbIBOOUT Hac u3
BOCXOASLLErO ABMXEHNA HA CAMOM BbICOKOM MUHUMYMeE. Jly4ywiero mecta ans
nony4eHnst NpuobbInM Bbl NPOCTO HE HanaeTe.

MoMHUTE, Y4TO Nocne Toro, Kak Bbl HABMAANM NATb NocnegoBaTesbHbIX
GapoB OAHOrO LBeTa, Bbl COXpaHAeTe 3aMblKatoLLyto OCTAHOBKY 40 TeX Nop, NoKa Bbl
He BbIgeTe M3 pbiHKa, HE3AaBMCMMO OT TOrO, Kakoro useTta byayT nocnegyoowme
Gapsbl.

MoxeT ObITb, Bbl YXXe 3agyManucb Hag BONPOCOM: «H4TO eCrniv 9 OCTaHOBIIHOCL C
NpUBLINLIO, @ PbIHOK NPOAOIKUT ABMXKEHNE B MOEM HanpasfeHnn nocne Bbixoga?»
oTBeT: «[1oBTOpPHO nonante no nobomy curHany nAaTm M3MepEHUn, ABUrasiCb B CBOEM
HanpasneHuu, Npu ycrnoBun, YTo TeKyLlasa ueHa HaxoauTtca 3a npegenamu Nactm
Annuratopa.

UTto genatb C pbIHKOM, Ha KOTOPOM HabftogaeTcs CTpeEMUTENBHOE ABUXKEHME,
BO BPEMS YEro OTCYTCTBYIOT NATb NocnefoBaTesnbHbiX 6apa 0gHOro 1 Toro e LuBeTa,
a KpacHas nnHua HaxoamnTcs Tak Janeko oT TeKyLllen LeHbl, YTO Bbl UCMbITbIBaeTe
COMHeHue? Bbl He XOTUTe O0TKasaTbCHa OT BCen NpubbInn, KOTOPYHO Aarn BaM PbIHOK Ha
OaHHbIN MOMEHT. Ha CTpeMuUTenbHO ABWXKYLLIEMCS PbIHKE Mbl UCNOMb3yeM 3eNeHyto
NMHUIO B KA4YeCTBE CTOMa Ha 3akpblTuW. 3eneHasa nuHus — 310 JlnHna banaHca ans
BPEMEHHOM CTPYKTYpPbI, KOTOpas Ha [Ba NopsiaKka HUXe TOW, B paMKax KOTOPOW Mbl
TOpryem.

Mbl cunTaem, 4To pbiHOK aBnseTca CTpemMuTenbHbIM, KOrga yron LeHoBoro
OBWKEHUS Bblle, YeM yron 3eneHon NMHUK. 3TO YKasbliBaeT Ha TO, YTO Ha PbIHOK
NnocTynuna HeKoTopasi O4eHb BaXkHas HoBas MHAopMaumsa (Xaoc), LOMUHMPYOLLAs
Hag lMacTeto Annuratopa.

Puc. 15-26 wnnocTtpupyet CTpemMuTenbHbIA PbIHOK, B CPaBHEHUN C
TpeHaoBbIM pbIHKOM. JleBas yacTb rpaduka npeacraBnsieT cobon KpacusbIn
TpeHOoBbIN PLIHOK, M€ LIEHbl OCTAKTCA B TEYEHME HEKOTOPOrOo BPEMEHMU BHE
npeaenos NMactn Annuratopa. Ecnm 6bl Bbl MICNONb30Banu 0CTaHOBKY Ha 3eneHoun
NUHUK B NIEBOM YacTu rpadmka, TO OCTaHOBUNUCH Obl Nepes 3aBepLUeHneM TpeHaa.
Takke obpaTnte BHUMAHME Ha TO, YTO LIEHbI B NIEBON CTOPOHE rpadpuKky nayT
NpnbnmnanTenbHoO napannensHo 3eneHon (camon BepxHen) JinHnm banaHca. BmecTte
C TeM, C NpaBOW CTOPOHbI rpadvKa LieHa pe3Kko pacTeT, 1 yron Takoro rnocTa BblLLe,

yeM yrosn 3eneHon NuHMK. B gaHHbIM MOMEHT Bbl Obl NepeaBMHYNY Ball CTON-OpAep
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Ha 3aKpbITUe K 3eNeHON NMHUK, MOMECTMB €ro Ha crnegyoLwwmi nepuog (o0auH AeHb Ha
3TOM rpacmke). Bbl MoxeTe BUAETb, YTO 3eneHas NMHNA MoxeTt obecneynTb

6onble npubbinn, Yem KpacHasa nuHmna (cpegHas nuHna) Ha puc. 15-26.
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Puc. 15-26. OctaHoBKa Ha 3eneHou JlInHum CTpeMnTenbHOro pbiHKa

Momuute: B KOHLE TEKYLIEIO NEPMOJA OCTAHOBKWM HA 3ENEHON U /NN
KPACHOW NMHMN PASMELLIAIOTCA HA 3ENEHOWN UMY KPACHOW NUHWX ONA
CNEAYKOWENO BPEMEHHOIO MHTEPBAJA. Hanpumep, Ha puc. 9-6 ocTaHOBKON
cnepytowero gHa 6yaet 3eneHan NUHUA 4na cnegyrowero gHsA. Takke NoOMHUTE, YTo,
NPy NCNONb30BaHUN OCTAaHOBOK 3eneHon nnn KpacHom NMH1MM, OHU ABNAOTCA CTOM-

opaepamm TONbKO Ha 3aKpbITHE.
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CuvrHansbl Ha MOKYNKY U Npoaaxy B NPOTUBONOJIOXKHOM HanpaBJ/ieHUn

Cenyac Mbl NnepexoanM K Hallewn nocneaHen oCcTaHoOBKe, KOTopas sABnseTcs
NCMOMHUTESbHBIM peLLeHneM U onpeaenseTcss CUrHasioM NPOTUBOMNOSTOXHOMO

HanpaBJliEHUA.

e CwurHan Ha NOKynKy unu npoaaxy B NPOTUBOMNOJIOXKHOM HanpaBneHuu

O3HauvaeT yrnaBnvMBaloLWMn CUrHas, UM — CUrHan TpeBoru.
e [euxxeHue e cmopoHy lMacmu Annuzamopa, eMecmo OeuUXeHusi
om [Macmu Annuzamopa.

e Wcnonb3oBaHue 3Toro uHaukatopa Ana 3awmntbl NMpnbbINK nHOraa
BbIBOAUT Bac CIIMLLUKOM ObICTPO.
e JTO NoMellaeT BaM HakannuBaTb 6onbLiMe No3uLMK U OCTaBaThbCA B

pbIHKe.

OTO curHan, KoTopbln Mbl peXe BCEro UCMosib3yeMm, U KOTOPbIN ABNSETCS HaUMeHee
XenatenbHbIM CUrHaNom Ans Bbixoga. Ecnu Bbl NOCTOSAHHO ByaeTe ncnonb3oBaTb
9TOT cuUrHan, To obHapyxuTe, YTO OCTaBnseTe Ha CTONe CAULIKOM MHOMO NpubbInu.
XOT4 3TOT cUrHasn B NPOTMBOMNOSIOXKHOM HanpasfeHnn, Bbl OBbIYHO JOSTKHbI
BbIXO4MWTb, @ HE OCTaHaBNMBATbLCSA M pa3BopaymBaTbCs, NOTOMY YTO BaM Hagdo ObiTb B
HY>XHOW cTopoHe oT [Nactn Annuratopa. [pyrumu cnosamu, ecnv 3aaHuMaeTe
OJTIVMHHYIO NO3MLUMIO U pellaeTe BbINTU Ha OCHOBE CUrHamna Ha npogaxy, To 3ToT
CUrHan, ckopee BCero, AosmkeH ObiTb Bbiwe Mactn Annuratopa. Yero onpeaeneHHo

He crnenyeT Aenatb, T.K. 3TO KOPMUTb AnnuraTopa.

CnepytoLiee NpaBuUio KPaTKo CYMMUPYeET YeTbipe BO3MOXHbIX

MCNOJNTHUTEJIbHbIX pelweHna ana n3ene4vyeHus I'IpVIGbInVI.

e KpacHasi nuHusi — o6bI4HO f1y4ywee cpedcmeo OJisi
donaocpquoao nosbliwWeHUs1 UeHsbl.

e [aTb nocnepoBaTenbHbIX 6apoOB OQ4HOIO LiBETa — XOpoLuee pelueHue ans
nboro cny4as, Korga Bbl He XOTUTE Gonblue PUCKOBATD.

e 3eneHas NIMHNA — Xopoluee CPpeacTBO ANA 3aWMTbl NPpUbbLINen Ha
CTpeMuTenbHOM pblHKe.

e CurHan B lNMpoTnBononoxHom HanpasneHnn — ncnonb3yeTcs Toraa, korga
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Bbl UCnyraHbl. OH nmeer TeHAeHUn yBerinimBaTtb y6bITKVI n cnyckatb B

KaHanun3auur notTeHuunarnbHble I'IpVIGbIﬂVI.

Mpouecc NpUHATUA pelleHUA 06bIYHO ABUXETCA B crie4yloleM HanpaBlieHUM:

1) BCcsiIKMM pas, Koraa y Hac ecTb NATb NocneaoBaTenbHbIX 6apoB ogHOro uBeTa
(KpacHoOro vnu 3eneHoro), Mbl NOMeLLaeM CTorn Ha 0A4HO MUHUMaribHoOe
M3MeHeHue LeHbl HUKe MUMHUMYMa caMoro nocrneaHero 3asBepLueHHoro 6apa Bo
BpeMsl BOCXOASALLEro ABMXEHUS, U HA OAHO MUHUMarbHOEe U3MEeHeHUe LieHs
Bbille MaKCUMyMa caMoro nocrieaHero 3aBepLueHHOro 6apa npu HACXoAsLLEM
OBWXEHUN.

2) ecnu Mbl nonaraemM, YTo HaXoAUMCS B NpoAosKaroLeM pa3Butue TpeHae,
Mbl OyeM ncnosnb3oBaTh CTOMN-OpAEp TONbKO Ha 3aKpbITUE HENOCPEACTBEHHO
noa KpacHowm nuHuen, kotopas aensaetca JinuHuen banaHca gna BpeMeHHOM
CTPYKTYpPbl Ha OAVH NOPAAOK HUXe, MO CPAaBHEHUIO C HALLEMN.

3) ecnu Mbl HaxoaumMmcs B CTpeMUTenbHOM pbiHKe, Koraa yrosn ABUXeHus
TeKyLlien ueHbl Bbiwe yrna 3eneHou JiuHum BanaHca, mbl nomellaem
OCTaHOBKY Ha 3eneHylo JINHUI0, YTOObI He YNYCTUTb CIINLLKOM MHOIO NPUGLINM.
Mb1 aencTBYEM NPOTUBOMNONOXHbLIM 06pPa3oM B CUTYaLMU C KOPOTKOM
nosvumen.

4) Mbl 6yaeM Mcnonb3oBaThb CTOMN Ha NOKYMKY / NnpoAaxy B HanpaBneHuu,

NMPOTUBOMNOJIOXKHOM TeKyLueMy ABUXEeHUIHO.

B nto6on momeHT, Korga ectb 6onee, 4emM OAUH BapuaHT aons
pa3MeLLeHMsA OCTaHOBKU, Mbl OObIYHO NpeanoYnTaeM UCNONb30BaTh NATb
nocnegoBaTtefibHbIX 6apoB O4HOro LUBeTa.

Hawa camas nocnegHasa no npegnoYTUTENIbHOCTU OCTAaHOBKAa — 3TO

NPOTMBOMOJSIOXKHbIW CUrHasN Ha NOKYnNKy / npoaaxy.

Ha gaHHbI MOMEHT Mbl U3y4Mnn CPeacTBO ANst NPUHATUS peLleHns
Annvrartop, a Takke nNAaTb CUrHanoB ANs BXxoAda B NoOon pbIHOK. ATO «06OCHOBAHHLIE
OLIEHKM», KOTOPbIE HE N3MeHsTCA. [Mpn Toproene Ha pbiHKax Takke ObiBAOT
MOMEHTbI, Korga Tpernaep OOSMKEH NPUHMMaTb UCMONMHUTENbHbIE PELLEHNS O

NPUMEHEHUN TOWN NN NHOW TOProBOW CTpaTernn u, B YaCTHOCTU, O NOSTyYeHUn
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npunbbin. pyrue 6onee obimne akTopbl MOryT YKPEenuTb Hally YBEPEHHOCTb B
NPUMEHSAEMbIX METOLax TOProBsv 1 n3sneveHum npubsinn. Hanbonee ueHHas
NHopMaund, KOTOPYH Mbl MOXXeM cobpaTtb Ha pbIHKE, — 3TO Korga oAuH TpeHa
3aKaH4MBaeTCs, a NPOTMBOMNONOXHbIA TPeHA HaunHaeTcs. Bece TpeHabl 6yayT
3aKkaH4YMBaTbLCA (hpakTanom, n ogmH U3 Tpex 6apos Ha BEPLUMHE UM OCHOBaHUU
Bcerga byaet «npucegarowmnm» (CM. KHUry « TOproBbIn Xaoc»).

[aBanTe n3y4ynm aBe XxapakTepUCTUK pbiHKA, KOTOPbIE AAOT TOYHbIE paHHUE
npeaynpexaeHnsa o6 3aBepLUeHNN 0QHOro TpeHaa 1 Havane Apyroro TpeHaa
NPOTUBOMONOXHOIO HanpasneHus. 3Tn xapakrepuctuku: (1) AusepreHums u (2) Matb

Marundeckux Mynb Profitunity, kOToOpble 3akaHYMBalOT TPEHA.

OuBepreHumns Mmexay LLeHOW 1 ABUXKYLLEN CUITON

OAHMM 13 NyYLWMX UHCTPYMEHTOB ANSA onpeaeneHnsi OCHOBHOWN CTPYKTYpbI
pblHKa aBngaeTca Haw 5/34 YameutensHbii Ocuunnatop (AO). Mo cywecTsy, aTo 34-
nepuoaHOe NPOCTOe CKoMb3sillee cpeaHee, NOCTPOEHHOE MO LieHTparibHbIM TOYKam
LleHbl [(H-L) /2], KoTOpoOe BbluMTaeTCA U3 5-NepnogHOro NpoCToro CKOMb3ALWero

cpeaHero, MOCTPOEHHOro Mo LeHTparnbHbIM Toukam LieHoBbix 6apoB.

e BONbLWWHCTBO PLIHKOB UMEKT TEHAEHLIMIO 0O0pa30BbIBaTb ABONHYHO
auBepreHuuio mexay LleHon un AO. (o3HavaeT, 4To LleHa penaet
NoBbIWaKLWKUeCcA BepLWUHbI, a [IBuXkywaa Cuna — Her).

e [lepuopgunyecku Bbl Oyaete HabnwaaTb Ha pbiHKe TpexKkpaTHYH
OvBepreHuuio.

e KpaitHe peako Bbl 6yaete Habnoaatb YetbipexkpaTHyto [luBepreHuumio

Ecnu kpaTkocpoyHasa [ewxywiaa Cuna gsmxkeTcsa bbicTpee, Yem
ponrocpoyHasa [smxkywaa Cuna, To ocumnnatop 5/34 6yget Bo3pacTtaTb. JTOT
NPOCTON MHCTPYMEHT aBNseTca Hanbonee apHeKTUBHLIM METOAOM 41151 UBMEPEHUS
OCHOBHOWM CTPYKTYpb! [Bmxywen Cunbl pbiHka. 3TO HE MHAUKATOP

«lMepenpoaaHHocTK / MepeKkynneHHOCTU», MOTOMY YTO, Kak Mbl paHee ykasanu B
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9TOW KHWUre, He CyLecTBYeT TaknxX Bellen Kak «nepekynsieHHOCTb /
nepenpoaaHHOCTb.

AneepreHumsa obpasyeTcsi BO BpeMs BOCXOASALEro ABMXKEHWs, koraa LieHa
HaxoguTcs Bbllwe, Yem Obina Ha npeaplaywem LieHoBom nuke, a Asmxywas Cuna
(M3mepeHHas Npu NOMOLLK rmcTorpamMmel 5/34 ocumnnsaTopa) HaxoguTCa HUXKE, YeM
npeabiaywmn nuk Oemxywen Cunbl, KOTOPbLIN COOTBETCTBYET 3TOMY NpeablayLiemMmy
nuky LleHbl (puc. 9-9). Opyrumn cnosamu, LieHa naeT Bbllle, a ABUXKYLLaa cuna naet
HWXe, U 3TO aABNseTcs ansepreHumen mexay LieHon n Oswxywen Cunon. (ocHoBHas
CTPYKTypa).

BONbLINMHCTBO PbIHKOB MMEKOT TeHAEHUUIO 06pa3oBbiBaTb ABOMHYIO
anBepreHumio. [IBoOMHasa MBepreHuns Ha pbiHKe, ABMXYLLEMCS BBeEPX, TpebyeT
LleHoBoro nuka, 3a KOTOpbIM crieaytoT 6onee BbICOKME LieHbl (NepBas AUBEPreHums),
a 3a 9TMM — eue bornee BbicOkM MUK LieHbl. [iBnxXyLwasa cuna dyaet caMmomn BbICOKOM
Ha nepBoMm nuke LleHbl, HMXe Ha BTOPOM nuke LleHbl, 1 eLle HKe Ha TpeTbe nuke
LleHbl. 3TO ABOWMHas anBepreHuuns, n 60NbLLIMHCTBO PbIHKOB ByAyT pa3sBopaynBaTbCs
B 3TOM TOuUKe.

Ecnn pbIHOK He pa3BopadnBaeTcs Ha ABOVHOW OMBEpreHummn, Mbl CKopee
BCEro CTONKHEMCS C TPOMHOW auBepreHumen. Ho YeTbipexkpaTHy ANBEPreHumIo Bhl
cMmoxeTe HabngaTb NULWb pas unu Asa B rof.

Ha puc. 15-27 Mbl meeMm OHY 13 3TUX PeaKNX YeTblpeXKPaTHbIX
avsepreHumi. OHa npousoLluna Ha pblHke S&P rno AHEBHbIM nepuoaam, a cnycts
HEeCKOSbKO AHEN nocre 3Ton AnBepreHuuu, pblHOK ynan bonee yem Ha 38, 000
aonnapos Ha 1 KOHTpakT (puc. 15-28).

Ha puc. 15-27 obpaTtnute BHUMaHME Ha TO, YTO:
1. Touka 1 — 370 BGonee BbICOKas LieHa, YeM HyrneBas Touka. OTO nepBas

OvBepreHums.

2. Toyka 2 — 370 Hornee BbiCOKas LieHa, YeM ToYKa 1, HO ABMXKyLLasa cuna 34echb

MeHbLUe. OTO BTOpas AMBEPreHuns.

3. Todka 3 — 910 Bonee BbICOKAdA LieHa, YeM TOYKa 2, HO ABWXYLLAs cuna 34ecb

HWXEe, YeM B TOYKe 2. 3TO co3aeT TPONHYI OUBEPreHLMIO.

4. TO4YKa 4 xapaktepuayeTcs bonee BbICOKOW LleHOW, HO ABMXYLLAa cuna 3gechb

MEHbLLE, YeM B TOUKE 3. 3TO CO3[4aET YeTbIPEXKPATHYIO ANBEPreHLmto. 3TO

KpanHe pegkoe cobbiTne. Korga aTo npomMcxoguT, O4eHb BbICOKa BEPOATHOCTb

TOro, YTO PbIHOK PE3KO ABUHETCA B NPOTUBOMNOJIOXKHOM HanpaBJ1EHUN.
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Puc. 15-28. BoT 4TO npou3oLisno nocrie: pbIHOK yrnan BHU3 Ha 7605 NyHKTOB Unu

38,000 gponnapoB u 6onee Ha 1 KOHTPAKT 3a 6 gHen.
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[MoBTOpIOCH, Mbl 3HaeMm, 4To [iBuxywaa Cuna Bcerga nsMeHseTcs nepeg
LleHon, a ckopocTb [BuxyLwen Cunbl uameHseTcs nepeq naMmeHeHnem [AsnxyLien
Cunbl. Takum o6pas3om, Mbl MOXXEM YCTaHOBUTL NPOLIEAYPY KOHTPOIs 3a
3aBepLUeHneM TpeHaa.

UTOoObI C yBEPEHHOCTBIO CyAUTb O 3aBepLUeHUn TpeHaa, 3anoMHUM, YTO BCe
TpeHAbl 3aKaH4YMBaOTCS TOSBbKO NOCHE TOro, Kak OHWU BbINN «yBUTbI» TEM, YTO Mbl
Ha3bIBaeT «MNATb MAarn4eCKnX nynb» — NATb XapaKTEPUCTUK, KOTOPbIE NPOABIAIOT
KaXabl TpeHA, npexae Yem npon3onaeT pa3sBopoT U BO3HUKHET HOBbIV TPeH[, B

NPOTUBOMOJIOXKHOM HaripaBneHunn.

CyuwecTtByeT «nATb Marnyeckux nynb» Profitunity, 3aBepluiatowme nrodown
TpeHa. K HUM oTHoCATCS:

1). ueHa B LieneBou 30He.

2) auBepreHuusa (mexay LleHon n Ocumnnatopom).

3) dopakTan.

4) «npuceparowmun» (Ha ogHoMm U3 3 6apoB B BepLUMHE/OCHOBaHUMN).

5) uameHeHune [iBnxyiwen Cunol.

Kak noka3saHo Bblwe, K «MATU MarM4eCKMmM nynsm» OTHOCATCS:

1. ueHa B LleneBon 30He. 3Ta 30Ha BO3HUKaET 6rarogapst UCNonNb3oBaHUIO
nogcyeTa BOMH JAnMoTa, C Y4€TOM PacCTOAHNA Mexay Havyanom BonHbl 1 un
KoHUOM BonHbl 3, n fobaBneHnem 3Ton BENUYMHBI K OCHOBaHUIO BornHbl 4.
3atem mbl 6epem 62% oT aToro nsmeperusi. bonee yem 90 % cnyyaes TpeHA
3aBepumnTcs mexay 62% n 100%. (bonee noapobHO 3TOT MeTOq
paccmMaTpuBaeTCH B KHUre « TOproebIn Xaoc»).

2. pmBepreHumnsa mexay LleHon n [Bwxkywen Cunon, namepeHHasa npm nomMoLLm
5/34 AO . B3TOT nHaMkaTop ctaHoBuTcA 6onee cunbHbIM, ecnv HabnogaeTcs
ABYKpaTHasa unuv TpexkpaTHasa AnBepreHums.

Ha BepLumHe / gHe bopMmupyeTca dopakTan.
cpeau Tpex 6apoB B BepLUMHE / OCHOBaHMM HabnogaeTcs «npucenaroLming.

npoucxoguT nsmepeHue nHaukatopa [smxywen Cunbl.
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Pe3rome

B aTon rmase Mbl yaenunu BHUMaHMe NOMCKY Hauny4ylwmx cnocobos BbIxoaa
na3 pbiHKa, YTOObLI UMETH BO3MOXHOCTb oMKCMpoBaThb 6onbLue Npubbinmv m
MaKCMMU3MpoBaTb OTAa4y OT MHBeCTMpoBaHHoro kanutana (ROI). Mbl paccmoTpenu
Kakgoe 13 3TUX MCMOMHUTENbHbIX PeLleHnii B NopsaaKe, KOTOPbIA Mbl CHATAEM
Hanbonee uenecoobpasHbiM. Cambii LEHHbBIN TOBap, C KOTOPbIM Bbl KOraa-nmbo
bynete pabotaTtb, — 3TO Balla TOYKa 3PEHUHA, MOITOMY BCE, YTO € MeLlaeT, AOSMKHO
ObITb HEMEANEHHO NCKNIOYEHO. DTO OAHA U3 MMaBHbIX MPUYKUH, MO KOTOPON A He
coBseTyto BaM yutaTtb “Wall Street Journal”, cnywatbs “CNBC-FNN”, yutath
GronneTeHn HOBOCTEN UIK Aaxe NpocMaTpmBaTbh HOBOCTU Ha BalleM KOMMbIOTEpPE.
Hauny4iwme BO3MOXHOCTM ANdA Nony4YeHus Npubbinn BO3HUKAKOT Toraa, Koraa mbl
urpaemM B TOH HEMOCPEACTBEHHO C CaMUM PbIHKOM. Bce ocTanbHOe — HEeHYXHbIN
CTapbli Xram, u He CTouT 3abuBaTb UM ronosy.

Tenepb, Koraa Bbl y3Hanu BCe CUrHanbl U HAYYUNUCb UX NOeHTUMULNpoBaTh,
HaMm OCTanocb MccrnenoBaTb NCUXONOrMYeckne acnekTbl Toprosnn. Mol
paccMaTpvBaeM UX B MNOCeAHeN rrnase 3Ton KHUrn. Bel yBnauTe, Kkak ot
0COBEHHOCTEN HaLlen NCUXMKN 3aBUCAT HaLIKX NPUOLIAN 1 cnoCcOBHOCTL nony4vaTb
yOOBOJSIbCTBME OT «Urpbl» Ha pbIHKe. B cnegytowen rmase mMbl 06begMHUM BCe, YTO
Mbl U3y4nnn, 4Tobbl y6eanTbCs, YTO Bbl NOHMMAaETe, Kak peanv3oBaTtb Halwn MeToabl

Ha POHOO0BLIX N PLHOYEPCHbIX PbIHKaX.
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16. OB bEANHAA BCE BMECTE

MUHCTPYMEHTDI

Mmags Ha npaByto YacTb puc. 16-1, obpatnte BHUMaHME Ha KOMOHKY, OTMEYEHHYHO
Hagnueblo «ONA BXOOA B TOPIOBJIO» cnesa n «BCMTOMOIATESbHbIN
MATEPWAIJT» cnpaBa. WMcnonb3ysa obe 3Tn KONOHKKU, AaBanTe pacCMOTPUM

HEKOTOopble TUNmn4YHblie COENKu. Mbi pa306beM 3TO ynpaxHeHne Ha LeCTb Waros.

Lar 1. nouck «Topryemoro» pbiHKa

[Mpegnonoxum cenyac, YTo Bbl HE B PbIHKE, HO ULLNTE Kakne-nnbo BO3MOXHOCTU. Bbl
He orpaHuYeHbl KaKUMKU-TO onpeaeneHHbIMU akLMaMN U ToBapamu,; Bbl NULLb
XOTUTE NnoKa onpeaenuTb Ansa cebs BO3MOXHYHO NpubbIb. Bbl NTOMHUTE, YTO
BonbLyto YacTtb BpemeHu (0T 70 4o 85%) pbiHKK B peanbHOCTM He ABUraloTCa HU B
KakOM HanpaBSieHUU, N NOYTU HEBO3MOXHO MOSYYUTb 3HAYUTESNbHbIE JOX0ObI OT
3TOro TMna pbIHOYHOrO NoBeaeHus. [1oaToMy Mbl obpallaeTca K Hawemy nepBomy
MexaHu3amMy nogaepxkun: Annuratopy. Ham Heobxoamm cnswmin Annuratop, KOTopblii
yXXe cnut HekoTopoe BpeMs (nMuHum Yentoctn, 3ybbl n N'ybbl BCce BMeCTe 3aKpbIThl,
UM — nepenneTeHsbl).

3aTteM Mbl XOTUM NOCTaBUTb CBOM rPaHULbl HA 3TOM PbIHKE, YCTaHOBUB CTON-
opAepa: Ha nokynky Bbiwe [Nactu Annuratopa, a Ha npoAaxy — Huxe. T.K. Mbl
3apabaTbiBaeM AeHbr TONbKO TOraa, Korga pbiHOK ABUMXETCH, U Mbl HE 3HaEM,
Kakoro msica 3axodeT nosly4ymTb roniogHbin Annuratop, Mbl XOTUM UCNOMb30BaTb BCE
BO3MOXHbl€ anbTepHaTuBbl. [TOMHUTE, 3TO BENUKONENHbLIM NOAXO0A: Mbl bepem Bce,
YTO Ham AaeT PbIHOK, U, YyTo 6onee BaxHo, — Mbl HE OBEPALLAEM BHUMAHWE HA
TO, KAKMM OBPA30M PbIHOK OABWXXETCA UMM PASBUBAETCA. Mcnonb3ys
9TOT NOAX04, Mbl MOXEM NMOCMOTPETb Ha PbIHOK M YeCTHO cka3aTtb: «MHe BCce paBHO,

B KaKOM HarpasiieH1N OH OBUMXXETCA».
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Puc.16-1. BzaumoaencTtBue MHCTPYMEHTOB ANA NOMYyYEeHUA NPUOLINU Ha

noo6oM pblIHKe

B neBon yactu puc. 16-2 Bbl MOXeTe BUAETb, KaK CNUT. OTO camoe BpeMs
ObITb FOTOBLIM K TOproene. B cpeaHen Yactn — AnNnuratop ye BbILWEN Ha OXOTY.
Ecnu Bbl He ncnonb3oBanu BO3MOXHOCTU Af15 BXoAa, Korga oH cnas — Bel ynyctunum
BO3MOXXHOCTb BOWTW B PbIHOK HaUNy4LWwmnmM obpasom, 1 3Ha4YUT — ynycTunm
noTeHumanbHyto nNpubbinb. [JOroHATs Bcerga onacHo. LieHa MrHOBEHHO BbIXOAMUT U3
Mactn Annuratopa, n nyyime BO3MOXHOCTM N4 Bxoaa TepstTcs. [ocne yero Bbl
OO0SMKHbI BbINK 661 nckaTb Apyron 6onee obeluaroLmii rpaduk.

B npaBon 4actu Annuratop cHoBa 3acbinaeT. PbIHOK HaxoanTcsa npu 3ToM B
6okoBoM apwmkeHun. OBbIYHO BornbLlas YacTb TPENLEPOB CNyCKaeT 34eCb BCE CBOU

npunbbINK.

181



ILKOJIA YCNELHOIO TPEUOEPA. KYPC NNEKUWUW - 3 KYPC

1 H=.93504 L= W=0 Alligator

|||II 1:—

|EL| f'(II

1.0000

8800

XOopouHi NoTeHIKuan 414 Bpoaa

; X : 8600
[Teprofi Toprormm.

8400

XOpOIIHH MOTEHIHAT 14 BBOA

[Teprofi Toprormm.
8000

Mano MM HHKAKOro
TTOTECHITHATA

TA[ATETET, EUREWH j, CHEEW: J, GBPEW! j JETEWh b MIX A EURJFYEW:  GEPJFTEw: [
For Help, press F1 [27.11.2002 22:54 (GMT) 4

Puc. 16-2. cnonb3oBaHne Annuratopa Ansa onpeaeneHns noteHunanbHbIX

BO3MOXXHOCTEN

O6Lwee npaBuNo pbiHKa COCTOUT B TOM, YTO CaMbIX 0ONbLNX ABUXKEHUNA MOXHO
oxXunaaTtb OT CaMbIX CKY4YHbIX PbIHKOB. I'IosTomy B TOT CaMbIW MUT, Korga

CKy4Hee BCero cneaguTtb 3a PbIHKOM, Bbl OOJT)XXHbI 6aTb bonblie Bcero Ha4eKy.

Tpu ycnoBus, KOTopble NOYTH BCeraa NpUMBOAAT K XOpoLuen TOproBne:
1. AnnuraTtop cnur.
2. AO Gnu3Ko K HYNeBOW NNHUMN.

3. AC 65M3KO K HyNneBOW JINHUWN.

Mpu Bxoae B N060M PbIHOK Bbl AOMKHbI HAYUHATL CO cnswero Annurartopa.
Mocne TOro, Kak Bbl 3aHANN NO3ULMIO Ha PbIHKE, Bbl MOXeTe CTaTb OYeHb
arpeccuBHbLIM, HO TONLKO NMOCIie NepBOro BXxoAa, KOTOPbIA AOMKEH ObITb

cnegyrowum Lwiarom.
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War 2. Acnonb3oBaHMe nepBOro rnpopbiBakowero dgpakrana

Koraa mbl BUAMM Annuratopa CnsiliuMm, TO ANA BXOAA HY)XXHO NONYy4uUTb
nepBbIA CUrHan AnsA BXoAa, KoTopbiM siBnseTcsa cdpakran. Ytobbl
KBanudnumpoBaTtb €ro, MakCuMyM cpeaHero 6apa cdpakrana AosnkeH ObITb
Bbilwe/Huxe 3y6oB Annuratopa, KOTopble Mbl OKpawimBaem B KpacHbin uBeT Ha
LeHOBbIX rpadmukax. HesaBuCMMO OT TOro, CKONbLKO APYrux CUrHarnoB MOXeT
ObITb ewwe o6pa3oBaHO, Mbl He A4OMMKHbI O6pallaTb BHUMaHUe HU Ha OAVH U3
HUX [0 TeX Nop, NoKa 3TOT NnepBbIN hpakTan 3a npeaenamu Nactu He dyaeTr

npeogosneH ueHamu.
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Puc. 16-4 asnaeTca xopoLwuen unnctpaunen exoga B pbiHok. ObpaTtute BHUMaHne
Ha dopakTarbl, KOTOpble HAXOAATCS 3a npeaenamu 3akpbiton NacTtu. MNepsbin
®pakTan HaBepx, OTMEYEHHbIN Kak A, cpaboTtan ( T.e. Obls1 NPeoaoneH LLeHOBbIM
BGapom), n Mbl NPOM3BENY MNOKYMKY Kak pa3 Torga, korga pakran, noMeyeHHbIn A

Obin B nepece4yeH B TO4KE MakCMmyma.
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NMomHuTe, 4TO MbI BCeraa ucnosibayem caMmbi NocreaHUM No BpeMeHU CUrHan.
®paktan Ha nokynky A 6bin npeogoneH LeHamu. lNocne Toro, Kak cpaboTtan
dopaKTanbHbIN CUrHas, Mbl CTAaHOBUMCSH arpeCCUBHBIMU, Y UCMONb3YEM KaXabli
CUrHan Ha npogaxy, KoTopbli HaxoauTcs 3a npegenamu Nactun AnnuraTtopa,

0CODEHHO BCe dopakTanbl B TOM Xe HanpaBneHuu.

War 3. ArpeccuBHoe [lo6aBneHune

Mocne TOro, Kak LeHamm Obin NpeoaoneH NepBbin (ppakTanbHbIN CUTHANM, Mbl
ncnonb3yem nNoboun n Bce ppaktanbl B 3TOM HanpaBneHun. [Nocnegytowine
dpakTanbl 1-4 ganu HaMm BO3MOXHOCTb J00aBUTL CBOM (bpaKkTanbHblie BXOAbI
HaBepxX.

Tenepb Mbl gencTByeM odeHb arpeccmBHO. OBbIYHO BCe ABWMXKETCS Tenepb C
HamMu B OAHOM HanpasneHun, Bkntodasa OsmxyLuyto Cuny 1 YCKopeHune, HoO gaxe
€CNK 3TO He Tak, Mbl BCE paBHO ByaemM MCcnonb3oBaTb CUrHamnbl NOCME TOro, Kak
nepBbIn hpakTan Obin AOCTUTHYT pbiHKOM. Cendac Mbl 3HaeM, 4TO NPOM30oMAET OaHa
n3 OByX BeLlen: mbl Nnbo 3apabotaem npmbbinb, NMBo HeT. 3apaboTaemM — OTANYHO.
Ecnu HeT, TO gaBanTe yCTaHOBMM 3aLMTHbIM CTON Ha KpacHon nuHun,
nocrnegoBaTenbHO nepeasuras ero no KpacHon JlnHum, a 3atem — HUXKe NATOro U

nocnegyoLwmx 6apos.

War 4. PasmeweHne Hawen nepBomn 3aWwmThbl OT NOTEPb

B kauecTtBe nepsoro ctona BolbpaeTcst octaHoBKY Ha KpacHon nuHun. Ecnu
lMacTb He OTKpbIBAeTCA HEMeASIEHHO, a OCTaHOBKa Ha KpacHon nuHum 6nmxke, 4em
XenatenbHo (Hanpumep, CTaBUTb cToMN-nocc No EBpo meHee 20 NyHKTOB NPOCTO
OnacHoO), TO HY>KHO YCTaHOBUTb CTOM M Pa3BoOpOT Ha NepPBOM NPOTUBOMONOXHO

HanpaBneHHOM dopakTane, KOTopbIN HaxoauTca 3a npegenamn 3y6oB.

LWar 5. HyXkHO No3BONUTb PbIHKY «AYyTb B CBOKO AyAy»

Mbl no3Bonsem PbIHKY «3aKa3blBaTb MY3bIKy>», MO3TOMY Mbl HE CTaBUM
HUKaKnx uenen. MHayve ato npuBerso Obl K OXKMAAHUSAM TOrO, YTO Mbl XOTUM, @ HE

TOrO, YTO XXenaeT pbIHOK. Mbl NpogomkaeM arpeccuBHO 406aBnATLES, U, NO Mepe

184



ILKOJIA YCNELHOIO TPEUOEPA. KYPC NNEKUWUW - 3 KYPC

HaKonrieHn4a I'Ipl/l6bIJ'IVI, CTpeMnMcCsa BbiBEAATb Y PbIHKA, KaK U rae U3BJiekaTb

npuobInb.

Lar 6. BaaTue geHer B 6aHK
Cenyac Mbl B TOproBere, 9T0 NO3BONAET HaM AenaTb AeHbrN, U Mbl XOTUM ybeanTbCs,
YTO Mbl HAacTpoeHbl Ha MaTtepuHckun PoIHOK. Urpa HasbiBaeTca «A Hy-ka oTHUMU!». B
OAHHBbIN MOMEHT Mbl JOJTKHbI MPUHATH OTBETCTBEHHOE PELLEHNE: U3 YETbIPEX
cTpaTtermmn nonyyvyeHnsa npmbbinu BoibpaTh cCamyto NOAXOAALLYI0 B AAHHbIX

obcToaTenbCTBax.

Hwxxe npuBoAsATCA NpuMepbl TaKUX peLleHUn, ynopsaaoYeHHble B COOTBETCTBUMN
C pa3Mmepamum NpudbLINK B paMKax onpeaesieHHOro nepmoaa BpeMeHu:

1. 3akpbimue ebiwe (HUXe Ha pacmyuiemM pbiHke ) 3yb6oe Ansiuzamopa —
KpacHou nuHuu. 3710 ny4ywee AoxXo4HOE 3aKpbiTUE MO BPEMEHHbBIM
xapakrepuctuka. Bmecte ¢ Tem, 6yayT nepuoapl, Korga pbliHOK yaet
NpoAomKaTb ABUraTbCa B BalleM HanpasfeHun, a octaHoBka KpacHom niMHum
npvBeLeT Bac K notepe Yactu npubbinu. Ecnn 310 Ans Bac CyweCTBEHHO, Bbl
MOXETe UCMOoNb30BaTh CreayLLyo CTpaTeruio.

2. lMamb nocnedosamenbHbix 6apoe 00HO20 ysema . Hanpumep, Bbl Ha
Me[BeXbeM pbIHKE U HabnaaeTe NATb KpacHbIX LLeHOBbIX 6apos noapsa. Bol
MOXEeTe peLnTb BbhKaTb NPUBLINK, NOCTaBMB CTOM Ha YPOBHE, KOTOPLIN
HaxoguTCcs cpasy Hag MakCMMYyMOM NSATOro KpacHoro 6apa. Ecnuv Bbl cnonb3yete
9TOT MeTo[, BaM NpuaeTcs nepetackMBaTb Bally OCTAaHOBKY K CrielytoLLen TOoUKe
Hag KaxgblM HOBbIM, 6onee HM3KMM MakCMMyMOM [0 Tex nop, Noka Bbl He ByaeTe
OCTaHOBIEHbI. PelumB BbIATW, MCNOMB3YWTE 3TOT METO NONyYeHNs NpubbInK.
Ecnun pbiHOK NpogomkaeT ABUraTbCsl B NPEXHEM HanpaBfieHWM, Bbl MOXETE BOUTU
CHOBa Ha NtboM curHane K npogaxe, KOTOPbIN BO3HUKHET BHe [1acTu
AnnuraTtopa.

3. OcmaHoeka 3eneHou nuHuu (INy6sk1). ByayT cny4vaun, korga pbIHOK NPOCTO
ynetaeT B BalleM HanpaBfeHun, Kak 3To npomcxoauT B BonHe Onnuota 3, v Bbl
3ax0TuTEe BOCMNOSb30BaTbCSA 3TUM LLeApbIM JAapOM, KOTOPbIA 4apOM BaM PbIHOK.
[ns 3TOro Bbl MOXETe ncnonb3oBaTtb Unu N'ydsl Annuratopa, nnn 3enexyto
NINHNIO B 3aBUCUMOCTW OT TOrO, YTO ByaeT Bnvxke K TekyLen LeHe.

VMcnonb3oBaHue 3TOro MeTtoaa 6y,qu 4acCToO AaBaTb BaM 3HAYNTEJIbHO MEHbLLE
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npuodbINKu, Yem, Koraa Bbl ocTaBanmcb Obl ¢ KpacHOM NMMHMEN, HO CIIOXUBLUNECSA
obcToATenbLCTBA MOMYT ANKTOBATbL BaM, YTO 3TO — Ny4LLMiA BbIOOP, KOTOPbIV
MOXHO caenaTb B AaHHbI MOMEHT BpeMeHn. Mbl onpegensaem ObIiCTpo
pa3BMBalOLLNNCA PbIHOK, Koraa yron LieHbl 6onblue, Yyem yron N'y6 Annuratopa
(8eneHas nuHKUA). ATO yKasbIBaeT Ha TO, YTO LieHa ABMXETCS 04YeHb BbICTPO U,
Korga pblHOK B3OXHET, LieHa MoXeT ObICTpO BEPHYTLCSA Ha3az, K TOMY 3HAYEHUIO,
oTKyAa Bbl Bxogunu. CTonbl, OCHOBaHHbIE Ha KpacHon nnn 3eneHon nnHum,
BCcerga siBNalTCA OCTaHOBKaMM TOSMbKO MNPU 3aKpbITUN. PbIHOK JOMKEH HE TOMbKO
NPOHMUKATL 3a NINHUIO, OH AOSHKEH Takke 3aKpblBaTbCA Bbille (HUXKE) JIMHUN.

4. CueHas 8 NpomueoriosioHOM HarnpaeJsieHuu. 3Ta cTpaTerns NpUMeHsieTcs
pexe BCEro, OHa 3ape3epBUpoOBaHa Ans TeX MOMEHTOB, KOraa Bbl O4E€Hb
HanyraHbl U XOTUTE BbINTU N3 NO3ULMK. Bbl HE CMOXeTe MakCUMN3npoBaTb
nNpuodbINK, HO CMOXeTe 3aNTUTL CBOW B3rMsAbl. [TOMHUTE, YTO caMbIiM LIEHHbIM
TOBapOM, C KOTOPbIM Bbl kKoraa-nnbo dygete paboTtaTb, — 3TO BaLIK
COBCTBEHHLIE NEPCMNEKTUBLI, M BCE, YTO MOXET U3 UCMNOPTUTL, HEODXO4MMO

BCAYECKU nsberaTb.

LWar 7. Mony4yeHne yaOBONbLCTBUS OT CBOEro BbIUrpbIlla

B OaHHbI MOMEHT O4YeHb BaXXHO BO3HarpaguTb cebs 3a Tpya: Bbl caenanm To,
4TO GONBLUMHCTBO NIOAEN HE MOTYT UNKN He XOTAT caenatb. Bol ogepxanu nobeny
Hag cobon 1 HAKOMY 3TUM He 065a3aHbl. Bbl cBOBOAHLIN Tpenaep Ha cBOOOAHOM
PbIHKE N HE OOMKHbI HX Nepen KeM pacllapkuBaTbcs. PagynTtech cBoen cesoboae,
HeorpaHMyYeHHbIM BO3MOXHOCTAM U Nnpnbbinam. U 6yabTe rotoBbl NMOBTOPUTL 3TO
CHOBa.

OTa npocTtas popmMyna BO3HeCNa Bac Ha BEPLUNHY, Tenepb Bbl MpUHaANexuTe
K 1% nyywmnx B Mupe TpenaepoB 1 MHBECTOPOB U MOXETE NoslyYyaTb NOYTH
HeorpaHumyeHHbl goxon. Cnegys war 3a waroMm Hawum pekoMeHgaumsm, Bbl
CTaHeTe He ToNbKo BoraTbiM, HO U YBEPEHHbIM B cebe YernoBEeKOM, XOPOLLO 3HAOLLNM

CBOM BO3MOXHOCTH.
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17. ICUXONOIr'NMYECKUE ACMEKTbI TPEUOAUHTA

XapaktepucTtnka oMpxKeBbIX OLLYLLIEHUN

lMcuxonorma noBeaeHWs Nogen SBNAeTCa KN0YOM K MOHUMaHUIO NPOUCXOAALLEro Ha
PUHaHCOBbIX pbiHKaX. Bce 0bblYHbIE, MOBCEAHEBHbIE YYBCTBA U CTPEMIIEHNS
NPOSIBNSAIOTCA B KECTKUX PbIHOYHbIX BaTanmax kKak XMMMUYECKUin pacTBop Ha
nakmycoBown bymaxke. [pucyLime BceM HaM OLLYLLEHUS - CTPaXx, XXaAHOCTb, Hagexaa
n ap. - B 6uICTPOM puTMe BUpKeBOK TOProBn okasbiBaOT MOPON onpegenstoLlee
BNUsiHME Ha noBeaeHue Tpergepa. Cnabble n caMoyBepeHHble, XaaHble U
MeanuTemNbHble, BCe 3TN Noan obpeydeHbl CTaTb XXepTBaMu pblHKa. 3HaHMe
COBCTBEHHbIX CMOCOBHOCTEN U NPEeANOYTEHUI, NONOXUTENbHBIX N OTpULATENBbHbIX
KayecTB MOXeT NoOMOYb nsbexartb pasopeHus. Ecnu xe Bbl kK aToMy gobasuTte
CNOCOBHOCTb aAeKBaTHOM OLIEHKN NCUXONOrMYECKOro COCTOAHUS U
COOTBETCTBYHOLLEro NoBeAeHUs pbIHOYHOW TOSMbI, TO YCNeX BaM rapaHTUpPOBaH.
>KagHocTb

ABvxyLien cunomn, Kotopast 3actaBnseT Hac paboTaTb Ha CNEKYNATUBHBIX
(PUHAHCOBBIX pblHKaX, ABNAETCHA XG4HOCTb.

Ecnn Bawa agHOCTb He3HauuTenbHa, TO CAENOK Bbl OyaeTe 3aknovaTb marno,
yrnyckas MHOro XopoLUMx MOMeHTOB. B gaHHOM crnyyae pekoMeHayeTcs 3aHATbCS
apyrum Bugom 6usHeca, 6onee CnoKOoMHbIM.

Ecnu xe Bawla )agHOCTb He 3HaeT rpaHul, To Bbl DyaeTe cTapaTbCa 3aKMOUYUTb Kak
MOXHO Gornblue caenok, noasepras cebs pucky HesICHbIX nepcnekTus. Jlyywle
urpanTe B KasnHo, 3To ByaeT Bam Gnvke No HaType u AelueBne Ans Kowenbka.
PesynbTatom gencreus xagHoctu ByaeT ABNATbLCA MOTHBALMSA K 3aKITIOYEHUIO
COEernok.

MoxxHo BblAENUTL ABa Buaa MoTuMBaLUUn:

e pauyunoHanbHasi MOTMBaLUUS - 0ObIYHO MPUCYTCTBYET 4O NEPBOro BXOXAEHUS B
PbIHOK Y MOJ1I040ro Tpenaepa, a Takke B paboTe NnpodeccrnoHansHOro
Tpenaepa;

e HepaumoHanbHas MOTUBALMSA - BblpaXXaeTCHa B azapTe Urpoka u npucyTcTeyeT
NPaKTUYECKN Yy KaXgoro Tpengepa, ogHako O4HW KOHTPONMPYHOT CBOK a3apT, a

Apyrve siBnsioTcsa pabamm amMouuin 1 oGpeyeHbl Ha NPOUTPbILL.

187



ILKOJIA YCNELHOIO TPEUOEPA. KYPC NNEKUWUW - 3 KYPC

BbIsiBUTb, NOA BRMSHWEM >Xa[HOro aszapTa Bbl UrpaeTe UM HET, MOXHO C MOMOLLIbIO
cnepyowmx curHanos. Ecnu Tpengep cnpawwmeaeT y gpyrux: "Hto Bbl fymaeTe no
aTomy nosoay?". Ecnu oH pacckasbiBaeT ApYyrMm O CBOMX OTKPbITbIX No3nuymsax. Ecnn
y Tperaepa HeT nnaHa paboTbl, COCTaBNEHHOro A0 3aKMYEeHNs COENoK - BCe 3TO
rOBOPUT O TOM, 4YTO 3TOT YenoBek paboTaeT, ckopee Bcero, Nof BNMAHMEM a3apTa, a
He pasyma. Jlydwmnm nekapCTBOM OT asapTta ABMsSeTCA COCTaBeHue nnaHa
3aknyeHns caenok (PUHaHCOBOro nnaHa gesTensHOCTH).

Hapexxga n oxmnagaHms

Cnegytowum haktopom, noasuraomnmM Tpengepa Ha 3aknoveHne CAenok, aBnsaeTcs
Hagexaa Ha nonyveHne npubbinn. EcTecTtBeHHO, cMbicn Nobon paboThl
3akntovaeTcs B 3apabaTbiBaHuKn geHer. OgHako, Npu NpeBanvpoBaHnn Haaexabl Hag,
pacyeToM Bbl pUCKyeTe nepeoleHnTb CO6CTBEHHbIE BO3MOXHOCTM NPWU aHannse
cuTyauum n NnpeBpaTuTb ManeHbKyto "Myxy" - peanbHOCTb B "cnoHa" - MeuTy.
Hapexaa nomkHa HaxoanTbCs B NOAYNHEHHOM OTHOLLEHUWN U K pacyeTy, U K
XagHocTu. IMeHHO orpoMHasg Hagexaa NnpuBOANT HaYMHAKLWNX TPenaepoB K
pa3opeHUIO.

Hapexna onpenensieT noBeAeHne Tpeliaepa B ABYX OCHOBHbIX CIy4Yasx:

e B MOMEHT BXOAa B PbIHOK. TONbKO Hagexaa Ha nonyvyeHne npubbinu moxeT
3acTaBUTb YerioBeKa COBEPLUNTL KOHKPETHOE AeCTBME Ha (PUHAHCOBOM
PbIHKE;

e B MOMEHT Nony4yeHust yobITKOB, KOrga BO3HMKAET Hagexaa Ha U3MeHeHune
cUTyauumn K nydwemy. 3gecb Hagexga npoxoguT Tpy 3Tana CBOero passuTus
N cyllecTBoBaHUs. Ha nepBom aTane, Korga yobITKM HE3HAYNTESbHBbI,
Hagexaa HensbexHa n MoXeT BbITb onpaBaaHa (ecnv Bbl yBEPEHbI B
NPOrHo3e 1 AenCTBYeTE COrnacHoO NPUHATOMY paHee nnaxy). Ha BTopom
aTane, Npu ganbHenWweM pocTe yObITKOB Hagexaa BOCXoOUT K CBOEMY Nuky. B
9TOT MOMEHT Tperaepy CrnoxHee BCero OTAeNUTb CBOK Hagexay ot
peanbHbIX AENCTBUN pbiHKa. PelleHne Bonpoca - 3aKkpbiTb YObITOYHYHO
NO3MLMIO UM OCTaBUTb BCE KaK eCTb - N0 Bonbluer yactm byaeT 3aBuceTb OT
TOro, HACKOJSTbKO CUMbHO pasyM Tpenaepa KOHTPONUPYET ero XernaHus.
TpeTuii aTan xapakTepuayeTca KpuTuyecknmm ybbiTkamu, Korga Hagexaa yxe
OCTaBndAeT Tpengepa n Ha CMeHy er NpuxoanT oT4yasiHue (0CobeHHO CunbHoe

npoasneHne oT4yadHuda y cnadbix Ha4YnHaroLWwnx Tpeﬁp,epos). EOJ'IbLLII/IHCTBy
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PbIHOYHbIX UFPOKOB 3HAKOMO 3TO OLLYyLLEeHUe NycToThl, Koraa kaxetcs, byaro
BeCb MuUp paboTaeT NpoTuB Bac. YenoBek, KOTOPbIA BCe-Taku NePeXur
nocnegHUn atan Hagexabl, MOXeT CMeno cunTaTb cebs COCTOSABLUMMCS
TpengepoM. B nocnenytoLlen ToproBon npakTuke cobbiTns TpeTbero atana

OyayT naeatb 0 cebe 3HaTb B BUAE CTpaxa.

Ctpax

CTtpax Bo3HMKaeT, koraa Bbl nony4yaete yobiTkn. OgHUX CTpax napanua3yeT U OHU He
MOryT BOBPEMS OCTAHOBUTbLCA U TEPAIOT Bee. [pyrux e cTpax 3actaBnset
ABUraTbCs U 3aKno4aTh Nopov B3auMOUCKIoYatoLWwme CAenkm, YTo Takke 0bbl4HO
TONbKO YCKOPSIET pas3opeHue.

B KpUTMYeCKnin MOMEHT ny4lle YTO-TO cAenaTtb, YeM CUAETb CroXa PyKu n
HabnogaTb, Kak MedTbl O NPeKpacHoM ByayLiemM MCnapsrTcs BMECTE C UBMEHEHNEM
KOTMPOBOK. BmecTe ¢ TeM - NpOTUMBONOCTaBbTE CYAOPOXHLIM AENCTBUSIM HEPBHOIO
Xonepwuka pasyMHble 1 NITaHOMEpPHbIE Laru no BbIXo4y M3 Kpuauca, He BnaganTte B
naHuky. [lencTBynTEe YETKO NO COCTaBNEHHOMY BaMu A0 OTKPbITUS NO3NLUK

(cooTBETCTBEHHO A0 BO3HUKHOBEHNA CTpaxa) nnaHy.

NcuxoaHanus gencTBun Tpengepa

Tpengepy npegnaraeTcs ABa BapuaHTa:

e c BepoATHocTbo 100 % BbiurpaTth 85 000 ponnapos CLUA,;
e Unu c BepoATHoCTbO 85% Bbiurpats 100 000 gonnapos CLUA n c

BEPOATHOCTLIO 15% He BbiMrpaTb HUYEro.

O6bekTMBHas 4OXOAHOCTbL 060MX BapnaHToB ogmHakoBa - 85 000 gonnapos CLUA.
OpHako nogasnstowee 60NbLUMHCTBO NOAEN NPeaNOYTYT NEPBLIN BapuaHT. /lepssivi
BbIBO/ - KOr4a YesiI0BEK BLIMIPLIBAET, OH HE PACIIONIOKEH PUCKOBATS.

Bo BTOpOM criyyae Tpenaepy Takke npegnaraeTtcs ABa BapuaHTa:

e ¢ BepodaTtHocTbio 100% npourpate 85 000 gonnapos CLUA,;
e 1NN ¢ BeposaTHocTbo 85% npourpatb 85 000 gonnapos CLLUA n ¢

BepoAaTHOCTLI0 15% He npourpatb HUYero.
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3aecb 00bekTMBHasA OXo4HOCTb 06oux BapmaHToB oauHakosa - 85 000 gonnapos
CLWA. OgHako nogasnstouiee 60NbLWMHCTBO NoAen NpeanoyTyT BTOPOW BapuaHT.
Bropoii BbIBO - KOrga Yesi0BeK rpoUrpbIBAET, OH CKITOHEH PUCKOBATb.

Mbl Gommcs puckoBaTb, KOorga onacHOCTU HET, HO PUCKyeM U Hageemcs, koraa
OMacHOCTb BENUKA.

Ha pbiHKe 0ObIYHO NPOUCXOAUT CreayHoLLEe:

e B pesynbTarte NOoKymnkv HEKOTOPOro ToBapa Ha HEKOTOPbLIN MOMEHT BPEMEHU
nepBoOM CTOPOHOM (nokynatenem) 6bina nonydeHa npubsib B 85 000
[onnapoB. JTa CTOPOHA He pUCKYeT aanblue n 6epet npubbinb, coBepLuas
npoAaxy AaHHOro ToBapa TpeTbemy nuuy. BepoaTHocTb 3apaboTtaTb 3TUM
TpeTbum nuuyom 15 000 gonnapos coctaBnseT 85%, a BEpOATHOCTb NOTEPSATb
-15 %;

e Y APYroi CTOPOHbI onepaumm (NpoaaBLa) Ha 3TOT K€ MOMEHT BPpEMEHM BO3HUK
ybbITOK 85 000 gonnapos. OgHaKo 3Ta CTOPOHA He 3aKpbiBaeT NO3ULUIO U
HageeTcs B fy4dlEeM cnyyae ocTaTbCs Npu CBOWX;

e B JanbHenLeMm LeHa, Kak 1 OXXMaanock, Belpocrna u obecneyuna Tpetbemy
nnuy pgoxoa B 15 000 gonnapos, a NpogasLuy - aHanornyHbln yobITOK;

e CyllecTBYyeT, NpaBaa, U ApYyron BapuaHT pa3BuTUs CObbITUI - TPETbE NNLO
mMoxeT notepatb 85 000 gonnapos, cornacHo 15 %-Hon BepoaTHocTM. OgHako
Xe B peanbHOCTN NOTEpPM 3TOro TPETbEro Nnua 3Ha4YNTENbHO MEHbLLIE MU3-3a

NOCTaHOBKM pa3yMHOro CTOM-10CC OpAepa.

KT0 e aTo TpeTbe nmuo? Kak npaBuno, - 3To NpodeccnoHanbHbIin UrPoK nUnm
Tperigep. OH ncnonb3yet 60513Hb BbIMIPLIBAKOLLErO YenoBeKa NOTEPATb NONYYEHHbIN
[0X04 N Hagexay TepsArLero AeHbrn Ha oTbirpbi. [NpodeccrnoHan B camblit
nocnegHUn MOMEHT Kak 6bl BKIIMHMBAETCA MexXay NepBbiM U BTOPbIM U C OFPOMHOWN
BEPOATHOCTbIO Ha ycnex (85%) 3abupaeTt cBOK 40N, CTaBs HA KOH CPaBHUTENBHO
HebOonbLUY CymMmy.

Hawwm cnaboctu siBnsioTcs 6oraton nuwen ans npogeccrmoHanbHbIX Tpengepos.
Bce HaumHalowme Tpenaepbl BbIMrpbiBany 4acTo U Marsno, a NpourpbiBany pegko u
MHoro. B utore cymmapHblie yobITKM NpeBbilan CyMMapHy npuobisib.

OcHoBHOW 3agayen ncnxoaHanunsa 4ENCTBUN Tperaepa ABNAeTCs BbIBNEHNE

NCUXMYECKMX HEAOCTATKOB, MOTYLLMX MPUBECTU K YObITKaM, U UX KOPPEKLUSI.
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Kak npoBepuTb Tpeiaepa Ha CNOCOGHOCTb BECTU YCMELLHYIO TOProBmo?

1. Tepepn oTKpbITUEM NO3MUMN BCE paBHbl. OQHN HACTONbKO YBEPEHbLI B CBOEWN
npaBoTe, YTO rOTOBbLI OTCTaMBaTb CBOE MHEHUE C "neHoun y pTa", gpyrue -
"Tuxme" Tpengepsl. OHM MoMnYa BbICYLUMBAKOT YyXX0e MHEHME, HO AenatoT Bce
no-cBoemy. TpeTbu Xe rotToBbl 06Cy>KaaTh YTO Yro4HO U CKOSbKO YrOAHO U
NpoBOAUTL B pasroBopax 24 yaca B CyTKW. Ha pe3dynbTaThbl TOProenu ata
pasHuLUa B NOBEAEHUU HE OKa3blBaeT HUKAKOro BAUAHUA. Kaxabln N3 HUX
OAMHAKOBO onaceH npu padoTte ¢ ">XnBbIMU" AEHbramum.

2. Yepes HekoTopoe BpeMs (5-10 MUHYT ANsa KpaTKOCPOYHOM MUrpbl NN Ha
crneayrowun oeHb Ansa ONroCpOYHbIX NO3ULMIA) NOCHE OTKPbITUS NO3NLUN
00bIYHO CTAHOBMUTCS SICHO - NPaBUIbHO UNKN OLWMBOYHO Obina coBepLueHa
caernka. Yxe yepes KOpOTKUM MPOMEXYTOK BPEMEHU MOXHO ONpeaenuTb, Kak
pearvpyeT Tpengep npy NonyyYeHUm NONOXUTENBHbIX U OTpULaTeNbHbIX

SMOLI,MIZ - arpeccmBHO 1N NacCnBHO.

Tabn. Buabl peakuuin Tpeaepa Ha cobbiTue.

Peakuus Tpergepa Ha cobbiTmne AKTMBHas (arpeccmBHas) MaccuBHas
Mpn nony4vyeHun npubbInNm

Mpu nony4vyeHun ybbITKOB

Mpw HyneBoMm pesynbtaTte

UToro cymma peakuymi

AKTUBHas peakuuns Tpengepa 3aknovaeTca B pe3KoCTU ABMKEHNIA U MOABUXHOCTHU
MHEHMS MO NOBOAY OTKPbITON No3nymun. NaccmBHas peakumsi NposiBNseTcH B
npogomknTensHom 6e3aencTeBmm Tpengepa, cBoeobpasHoOM 3aMnpaHnm, YTo Obl HU
CNy4unnocs.

PesynbTatom 3anonHeHust gaHHon Tabnuuybl 6yaeTt onpegeneHve nepeom
COCTaBNAKLLEN NCUXOTUNA Tpengepa - akTUBHbIW MW MAaCCUBHbIA TUM.

[1ns IBHO NACCUBHbLIX TUNOB MOXHO NOpPEKOMeHAoBaTb 06A3aTenbHOE COCTaBeHne
NaHoOB OTKPbITUS, 3aKPbITUSA U NOAAEPXKAHUSA NO3NLNK, MHAYE OHU N3-3a CBOEWN
cosepuaTenbHOCTM ByayT nponyckaTb HE TOMbKO XOPOLIME MOMEHTLI ANA OTKPbITUS,
HO 1 4Ns 3aKpbiTKsa No3uuymn. Cpeamn NacCUMBHLIX TPENOEPOB XapaKTepHbl cryvyaun

ycpeaHeHusi. AHanorM4yHo, Ho yxxe Mo ApYyrov NpUYnHe pekomMeHayeTcs
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npuaepxmBaTbCcs OMHAHCOBOIO MiaHa U arpeccuBHbIM Tpenaepam. NocnegHu tmn
TperaepoB CKIOHEH K MOCMELWHbIM, Heob6ayMaHHbIM AENCTBUSAM, YEM MOXET CUIbHO
HaBpeanTb. AKTUBHbIE Tpenaepbl CKITOHHbI K "NepeBopavymBaHunio”.

[Mepea OTKPbLITUEM U 3aKpbITUEM NO3NLNKN 06A3aTeNnbHO y3HanTe, Ha OCHOBAHUU
Kakux AaHHbIX UK BbIBOAOB COBepLUAeTCa AaHHadA caenka. Ecnv o6 bekTnBHbIX
NPUYNH N COOTBETCTBYIOLLErO UM BPa3yMUTESTbHOIO OTBETA Bbl HE NONy4nuTe, TO
nepen BaMy MHCTUHKTUBHO UIM MHTYUTUMBHO OPUEHTUPOBaHHbI Tpengep. Ana
WHCTUHKTMBHOIO Tpenaepa XxapakTepHa ccbifika Ha u3nyeckme npuYmHbl
OCYLLECTBMNEHNSA CAENKN, CCbISIKM Ha NpeablayLWni onbIT U NoBeAeHME PbiHKA.
WHTYUTMBHO OpMEHTMPOBAHHBIV Tpengep BoobLLEe HNYErO BpasyMUTENBHOIO ckasaTtb
He CMOXET, KPOMe CCbIfTIKM Ha CBOW nNpeadyBCcTBUA. Ecnu xxe dakT 3akntoyeHns
caenku byaet normyeckn o6bSACHEH, nepes BaMmu Tpenaep MHTeNneKTyanbHoro Tmna.
MwuHycC 3TOro TMna: YpesmepHasa pasyMHOCTb 3a4acTylo CYXXUT NPUKPbITUEM CTpaxa
nepen HeM3BEeCTHOCTbIO pPbIHKA, CTpaxa nepen 3aknvyeHneM Caerku.

[Mocne BbIiBNEHUS ABYX COCTaBMAKOLWMX NCUXOTUNA NONYYEHHbI pe3ynbTaT
HeobXxoaMMO COOTHECTU CO criegyroen Tabnuuen:

Tabn. XapakrepucTtuka pasnmyHbIX NCUXOTUMNOB TPENOEPOB.

MNcuxoTmn AKTUBHbIV (arpeccuBHbIN) . .
. . MaccuBHbIV Tperiaep
Tpenaepa Tpenaep
OrtpuyaresnbHo - BbICTPO OrpuyaresibHo - O4EHb
yCTaeT, Hy)XgaeTcs B BonbLuas MeanuTenbHOCTb,

NPOAOIKUTENBHOM OTAbIXE,  YNPSMCTBO, A0ONTo AyMaerT,
OypHO pearvpyeT Ha CKIMOHHOCTb K CaMOKOMaHMIo,
nosiBrieHne HeyBEepPEeHHOCTb, Ype3MepHoe

dyHAaMeHTanbHbIX HOBOCTEN. BNUsIHWE YyBCTBA CTpaxa.

WNHTennekTyanbHbIW |[10/10)KMTE/TBHO - MOXET [TornoxwuresibHo - "cemb pas
ObICTPO NPUHUMATL OTMEPUT N OAVH pa3s oTpexeT",
00BbEKTMBHbIE peELLEeHUS, YNOPCTBO B JOCTUXEHUM LIENW.

cnocobeH K camoaHanmay.
Pekxomergavmm - yCKOpUTb TEMI

PekomeHgaLmm - TPEHUPOBATb (U YCMOKOUTBLCS, OCTOPOXHO
BbIHOCIMBOCTb, NPV NEPBbLIX  |OTHOCUTECH K YY>KUM

npu3Hakax ocriabneHus pekoMeHaaumam, JoBepsnTe
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VHTYUTUBHbIN

MHCTUHKTUBHbIV

BHUMaHUA - OTOOXHYTb.

OrpuyaresnbHo - cnabble
HepBbl, NOABEPXKEH HEPBHbIM
cpbiBaM, Hy)xgaeTcs B

NOCTOAHHOM KOHTpPOIE.

[TornoxxuresibHo - xopoLuee
BOCMpuUsiTME
JENCTBUTENBHOCTU, cnocobeH
NPUHUMATbL PELUEHUS B
YCIOBWUAX MOSTHOM

HeonpeaeneHHOCTU.

PekomeHgaym - HeyCTaHHbIN
KOHTPOISb U OTHOCUTBLCA KO

BCEMY paBHOAYLUHEE.

OTtpuyaresibHo - Ype3amepHas
9MOLMOHANbHOCTb, CUbHas
NOABEPXXEHHOCTb YyBCTBAM

cTpaxa, Hagexabl 1 ap.

[1on0XNTEIbHO - MOXET O0NT0
He ycTaBaTb, Pa3BUTO YyBCTBO

cTpaxa.

Pex OoMeHfaLn - YCNOKOUTbCA

N HE TOPONMNTbCA.

cebe.

OrpuyaresibHo - CUNbHOE
nepexuBaHue Heyaau,
CKINMOHHOCTb K HaKOMMEHUo
oTpuUaTENbHON 3HEPrnn,

co3epLaTernbHOCTb.

[ToroxureribHO - He "ne3eT B

OyTbIn-Kky".

PekomeHaaymm - akTUBHbIN
OTAbIX, Yallle 3aknoyaTb
caenku, obcyxganTte cBom
OENCTBUS C APYrMMu, HO
peweHns NpuHMMmanTe

CaMOCTOATEJIbHO.

OrpuyaresibHo - noaaBneHHas
3MOLMOHANbLHOCTb, YNPSIMCTBO,

CKPbITHOCTb.

[TornoxwureribHo - [OBPOTHOCTbL B

JEeNCTBUAX.

PexomeHgaymm - Yawle
paccnabnsairtecs, "yxoas
yxoante" (3To 0 3aKpbITUK

COernok)

MHCTUHKT, MHTENNEeKT U UMHTYNUUA

Bocnpusitne Tperigepom pbiHka sSIBASIETCA CUHTE30M AEATENbHOCTU TPEX OCHOBHbIX

KadecTB ero tena, yma un gywm, tpex "U" - IuctnHkra, NHtennekra n HTynumn.

WHCTUHKT B Tpenaepe NposiBNseTca Ha maTepuanbHOM ypoBHe. Jlioboe

nepBoHavarnbHoe AeicTBue Tpeaepa paccMaTpuBaeTCs UMEHHO Kak ero XemnaHue

YOOBIETBOPATb pa3H006pa3Hble MaTepunalibHbl€ MHTEPECHI. Ecnu, coBepLInB Kakoe-

nnbo gencrteme (NOKYMNKy Unu npoaaxy), Tpengep notepnen yobiTkK, TO 3TO NOYTU TO
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e camoe, Korga B npouecce AobbiBaHUSA NULLKW OH HATOMKHYJCS Ha HENPeoaonMmoe
NpenaTcTBMe U NOTEPSAN NPy 3TOM UNK NEBLIN rnas, nnn npaeyto Hory. J1iobon
HOPMarbHbI YENOBEK OTCTYNUT U NOCTapaeTcsi B 3TO MeCTo bornblie oguH He
3axoauThb.

Ecnn xe Tpengep 3apabortan, oa ewle n gocTaTouvHO ferko, To AaHHbIi hakT
NpYpaBHUBAETCHA K OOHaPYXEHMIO UM XOPOLLMX NECHbIX YroAuN, B KOTOPbIX BOAUTCS
MHOro HenyraHou anydn. Tpengep Oyaet novauwle 3arnagbiBatb B Takue "xopolume
yrogbs". Tak BuanTcsa ceoeobpasHbli npoobpas TpeHA0BOro NoBeeHus pbiHKa,
Korga cunbHasa ogHoHanpasreHHas AMHaMUKa LieHbl cama cebsi noakpennger.
WHTennekT y Tperigepa NposBnseTCs B ero CNOCOBHOCTN NOrMYECKN OCMBICIINTb
npoucxosLiee ¢ HAM 1 C OKpy>KatoLlen ero A4enCTBUTENBbHOCTLIO U NPUHATL Ha 9TOM
OCHOBE CaMOe NPOCTOE 1 BEPHOE peLLeHne. ECnn MHCTUHKT AeNCTBYET HEOCO3HAHHO,
NoNb3ysCb POAOBOM NAMATHLIO (3TO COBETHI yunTenern n Habop NPOCTbIX NpaBun), TO
WHTENNEKT NblTaeTCsd CaMOCTOATESNIbHO OCMbICIUTbL 3TU COBETLI U Npasuna B
COOTBETCTBUN C COBCTBEHHLIM MUPOBO33PEHNEM U U3MEHUBLLMMUCS BHELUHUMMU
ycrnosusaMn. MIMeHHO MHTeNNeKT Npu3BaH NOMOYb HAaNTW BbIXOA U3 TynuKa, Kyaa
MOXEeT 3aBeCTU NPOCTOE CrieoBaHne cTapbiM NpaBuiam.

MHTyMUmMA - 3T0 cnoCOBHOCTL YernoBeka NPOHMKaTb B CYLLHOCTb BELLEN HE NyTEM
pacCyXOeHUs1 N NOrm4ecKoro MblLLMEHNS, a NyTeM MrHOBEHHOIO, HEOCO3HAHHOIO
03apeHus. ATO cNocobHOCTL Tpengepa "BuaeTb pbIHOK HE YMOM, a cepauem”. Ho,
AaXe Mes BbICOKOPa3BUTYHO MHTYULMIO, HENb3SA AENCTBOBATb HA PbIHKE, MCNONb3ys
TOSbKO e€e. JTO TO XXe caMoe, Kak XoauTb Mo Kkpako obpbiBa C 3aBA3aHHbIMM rasamu.

OTO KakK MWUHUMYM YTOMUTEJIbHO U, KaK MakCUMYM - MOXXHO JIMLLNTBCA BCETO.

daHTa3ua n peanbHoCcTb. O6WenpUHATLIE MU bI

MpeycneBatoLwmin GupxeBuk - peanucT. OH TPe3BO OLEHNBAET BUPXKEBYIO CUTYaALMIO
N, cOepXXmBas amMounn, CTPOUT peanbHble nnaHbl. inn3um - He ansa GupxeBuka-
npodeccuonana. [iuneTtaHT xe, NpoaenaB HECKOMNbKO HeyAa4HbIX onepayuii 1
noTepsiB HEMHOMO AeHer, BnagaeT B NaHuKy. Ero npeacrasnenna o Gupxe
CTaHOBATCA YEM Janblue, TeM UCKaXXeHHee. Y Hey4ayHUKOB MHOro oaHTasum o
Kynne, npogaxe u Bbibope caenok. 3To nckaxaeT 4eNCTBUTENBHOCTb U
NpenaTcTByeT ycnexy Ha bupxe.

Yaaunuebii GUpXKEBUK OOSMKEH pacno3HaTb CBOU haHTa3nm 1 paccTtaTbCsa C HAMMN.
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MN® O BUP>XEBbBIX NMPEMYOPOCTAX. MHOrne HeygayHuku gymatot, 6yato
npeycnesaoLnm dpXeBnKam M3BECTHbI Kakne-To ocobble TanHbl. bnarogaps aton
daHTa3nn y KOHCYNbTAHTOB M TOProBLEB rOTOBbLIMU K YNOTPeBNEHN0 MeTogMKamm
OMpKeBOM Urpbl HET HeZOCTaTKa B KNMEHTYpe. YNnaBLnin 4yxXxom OUpXXEBMK 3a4acTyto
TpaTuUT BECb CBOW BMpXeBOW kanutan - nuwb 6bl OBNageTb 3Tumun "npemygpoctamm”
(MokynaeT pasHble NporpaMmmbl, "4epHble AWNKN" 1 gpyrne MeToauku,
"6e30WnboYHO" aHanM3npyLLmMe pbIHOK).

M® O HEOOCTATOYHOM KATMWUTAJIE. MHorum HeyaavHukam kaxeTcs, 0yab y
HUX CYeT NOKpYynHee, oHM Obl npeycnenn. Kak npasuno, AuneTaHTbl BblneTalT 13
Urpbl, @ pbIHOK, pa3BepHyBLUIMCb Ha 180 rpagycoB, ycTpeMnseTcs, Kyaa v
npegnonaran npovrpaswnii. B aToMm Heyaga4HVKK yCMaTpuBaroT AoKa3aTeNbCTBO
BEPHOCTU X TaKTUKN. TyT-TO 1 poxaaeTcsa paHTasus: "byab y MeHsa cueT
noKpynHee, s 6bl NpoaepXancsa YyTb AonbLle u Boivrpan".

Y HepoTenbl He XBaTaeT paccyaka, a He kanutana. OH C TeM e ycnexom rnpovrpaeT
N NpKU KPYnHoOMm cyeTe, 1 npu menkom. OH runepcnekynupyeT n HepacyeTnneo
pacrnopsbkaetca geHbramu. OH ngeT Ha pUCK, He onpaBgaHHbIv HU ANSA KPYMHOro, HK
Ans menkoro cyeta. [py BCcex AOCTOMHCTBAX €ro TakTUKM OH BbINETUT U3 UrPbl U3-3a
HEeyMeHUs ee BECTU.

BupXeBrKM YacTO UHTEPECYIOTCS, C KaKOW e CyMMbl Ha4YnHaTb uUrpy. OHM XOTAT
YCTOATb Nepeq BepeHulen notepb, nepen BpeMeHHbIM YMEHbLUEHNEM UX KanuTana.
OHu cpasy paccunTbIBalOT He BbIMrpaThb, a npourpatb. BelBOA4 0 HEAOCTAaTOYHOM
KanuTarne - 3To UX NcMxonorn4yeckas ynoBska, noMorarLas cKpbiTb OT cebs aBe
ropbKMe UCTUHbI: OTCYTCTBME CAMOKOHTPOMSA NPWU Urpe U peanmnuctuyeckoro nnaHa
KOHTPONSA Haf KanuTtanom.

MWD OB ABTOTMUITOTE. Bupxesuku, noBepusLLME B cKasKy 06 nrpe Ha
aBToONUIIOTE, AyMatoT, YTO NPOLECC HaKoneHUst NpMbbINN MOXHO
aBToMaTmanposaTb. O4HU MbiTalOTCA pa3paboTaTb CBOK aBTOCUCTEMY BUPXKEBOW
urpbl, gpyrue npuobpeTtaroT rotoBble y "cneynanucTos”. AgBokaTbl, Bpayu,
Bu3HecMeHbl, rogaMmy oTTaynBaBLUME CBOE MAacTEPCTBO, BblIOpachiBalOT ThiCAYU
A0NnNapoB Ha NOKYMKy "roToBOro kK ynotpebnenuto npogeccmoHannama". B Hux
rOBOPUT anyHoCTb, NIeHb U MaTtemaTmnyeckasi 6e3rpaMoTHOCTb. Ha cerogHsa cuctembl
BupkeBon nrpbl o6oraTnnm NuLWb UX NOCTaBLWMKOB. CnoxHasa YenoBeveckas
AeATenbHOCTb He NoaaaeTca aBTomaTnsaumn. KomnbloTepHble cucTeMbl 00y4eHuUs

He 3aMeHUInn y‘-lVITGJ'IGVI, a nporpamMmbl angd pacyeTta HarnoroB He Bbi3Barin
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6espaboTuuy cpeam byxrantepos. [1py MHOMMX BUaax AeATENbHOCTU peLleHme
OCTaeTCs 3a YeNOBEKOM: MALLMHbI U CUCTEMbI MOTYT NOMOYb €MY, HO OTHIOAb HE
3aMeHuUTb. HecmMoTpa Ha MCNonb3oBaHWE aBTONUNOTOB, aBUAKOMMAHUS He
OTKa3sblBaeTCs OT NETYMKOB, BbICOKO onfiadmeas ux Tpya. Beab ¢ HenpeasmuaeHHoOM
cuTyaumen cnocobeH cnpaBnTCs TONbKO YeNoBeK. Takke 1 Ha Bupxe: nepBoe xe
HenpeaBMAEHHOE OBCTOATENLCTBO - M BALIEro cyeTa Kak He 6biBarno.

BupxeBuku, cTpagaroLwme aBTonMNOTHOM daHTa3nen, NbiTalTCA XKUTb Kak
mrageHubl. Toraa mamawm genanu 3a Hux Bce. Ho 6upxa - He mamatiua. Tam BOKpyr
CypoOBbl€ OA4M U TETU, KOTOPbIE HOPOBAT 3aBnageTb BalUMMKN LEHbramu, a He
HaMouTb MOJIOYKOM.

MN® O BEUP>XKEBbBIX I'YPY. MHorue patytoT 3a ceoboy NMMYHOCTM U HE3AaBMCUMOCTb
nuwb Ha cnoeax. Korga M npuxoauTcs Tyro, OHM 3aBOAAT COBCEM APYTYH NECHIO U
Ha4YMHaKT UCKaTb "CUNbHYIO PyKYy". YnaB ayxom, bupxeBukn obpawyatotcs K rypy. Ha
PUHaHCOBbIX BUpKax eCcTb TPU TUNa rypy: aTo rypy dmupxxesoro yukna, rypy
4Yy4OAENCTBEHHOrO METOAA U rypy-uckonaemsole. [epsble npeackasbiBaloT BaXHble
nepemMeHbl bMpXeBoro Kypca. Bropble noctaBnsAoT "yHUKanbHble MeToabl” -
NpoKnaabiBatoT HOBble CTONOOBLIE AOPOrK K 6oratcTBy. TpeTbn, nsbexas
KpUTU4ecKkux ctper, obs3aHbl CBOEN CNaBoOn yxoay U3 Mupa cero.

[ypy bupxxesoro ymksia. OH NnpeageLlaeT KpynHble NogbeMbl Unu cnagbl. C Kaxgbim
BEpPHbIM Npeacka3aHneM crnaBa ero pacrteT, nobyxaasa Bce 6onbLuee Yncno nogen
coBepLiaTb Kynso unu npogaxy npu HOBOM ero nporHose. Korga rypy CTaHOBUTCA
LeHTpOM BCeobLLEero BHMMaHWs, ero crioBa BOCMPUHUMALOTCS YXXe Kak camo cobon
pasymetoLieecs Npopo4ecTBo. Ecnn Bbl pacno3HaeTe HOBOMCMEYEHHOrO rypy, eCTb
CMbICN CNeaoBaTh €ro coBeTam. YUmTbiBasi, YTO aHaNMTUKOB BUPXKK TbICAYN, KTO-TO
13 HUX, 6e3yCcnoBHO, LOMKEH OKa3aTbCA Ha BbICOTE B TOT UMM MHOW MOMEHT. JTa
TOYHOCTb KakK Yy ClIOMaHHbIX YacoB. [iBaxkabl B E€Hb 1 OHM MOKa3bIBAKOT NpaBuiibHOE
BpeEMS.

Ycnex rypy BeplmTbCs He TONbKO B MUT yaadn. [leno B TOM, YTO Y KaXadoro rypy ectb
cBOs n3nobneHHas Gupkesas Teopus. ATy TeOpUto - Byab TO TEOPUS LMKIIOB,
obbema caenok unu BorHoBasi Teopust ANnNnoTa - OH 06bIYHO NPEenogHOCUT 3a
HEeCKOMbKO NneT A0 cBoero 3Be3aHoro Yaca. CHavyana bupxa oTHOOb He
BAOXHOBMSETCH 3TUM AETULLEM M OTBOpaYMBaeTCs OT Hero. Ho, MeHssCb rog oT
roga, oHa NOCTENEeHHO NpuHUMaeT ero. BoT Torga-to Ha GupxxeBom HeBOCKoHe

BOCXOOUT K 3aropaeTcd 3Be3aa 3TOoro rypy.
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N'ypy GupxeBOro uukna - HenpogeccnoHarnbHbIN BUPXKEBUK, BbIABUTAIOLLNIA
YHUKanbHyto Teoputo. 'ypy 06bI4HO 3apabaThiBaeT Ha XM3Hb, NY6nNukys Gupxesble
GronneTteHn, a pasborateTb OH MOXET Ha KOHCYNbTaUWUOHHbIX YCryrax.

'ypy ocTaeTtca B noveTe, nNoka npovcxoasiiee Ha bupke coBnagaeT C ero Teopuen.
A korga ero npepckasaHus 6onblue He cObiBaloTCs, BCeobLLEee NPeKoHEeHne
CMeHseTca BceobLLelrt HEeHaBUCTBIO.

B Havane 70-x roqoB BepXOBHbIM rypy 6upxxesoro yukna obin 3acoH N'yna. OH ctpoun
CBOM NPOrHO3bl HA OCHOBAHUWN U3MeHeHUn cTpaTernn ®enepanbHOro pe3epBHOro
GaHka, KOTOpYO onpeaensan No nepemMmeHam y4yeTHon ctaBku. CornacHo ero
3HaMeHUTOMY npasuny "Tpu Lwara - Ha YeTBEPTOM CMNOTKHYNCH", TpexpasoBoe
NOBbILLIEHME 3TOWN CTABKM O3HAYaET y)KeCToUYeHne bupxeBon cutyaumm u
nocnenyoLLyo Urpy Ha noHmxeHue. N HaobopoT, Tpexpa3oBoe YMEHbLUEHNE CTaBKu
- CUrHan passopaymBaHnsg PUHaAHCOBOWN OEeATENbHOCTU N TEHAEHLMN K NOBbLILLEHNIO.
HoBbIn BepXxoBHbIN rypy - [xo3ed ['paHBunn - noasuncsa B 1978 roay. iameHeHns
LeH cnenytoT 3a o6 bemamn caenok ¢ akunsamm - 3Ty MbICilb OH Bblpa3un BeCbMa
obpasHo: "ObbeM - 3To nap, ABMXKYLMIA PbIHOYHOM NapoBo3".

OuepenHon rypy - PobepT lNpekTtep - 3asBun o cebe B 1984 rogy. Ceoto kapbepy OH
caenan Kak cneymanucTt no BOSIHOBOW Teopumn dnnuoTa.

Yragatb B HOBOM rypy 0yayLuyto 38e34y Y MPUMKHYTb K €r0 OKPYXXEHUIO CynuT
Bbirogy. Ho ewe BaxHee npeayragath MUK ero kKapbepbl, 6o BCe rypy Tepnsar Kpax -
M Ha4yano ero NpUXoauT Ha 3eHUT ux cnasbl. Ecnn Bce cpeactBa maccoBom
MHpopmaummn 6naroCKNOHHbI K rypy - 3Ha4uT, OH Jobpancs 40 3TOW BEPLUNHBI.
CpeqncTtBa maccoBoy MHGOPMAaL MM OCTEPEralTCa HE MMEIOLLMX ycnexa Bup>KeBMKOB.
[ypy 4ynogevicrBeHHoro meroga. Purypupyrot B OCHOBHOM Ha (DbHOYEPCHbIX PbIHKax
(a rypy GupxeBOro yukna - Ha pblHKax akyui). AToT TUN rypy "OTKpbIBaeT" HOBbIM
MeTopq aHanu3a unu segeHns Gupxeson urpbl. Hag Gupxxkamu Bcerga BeoT BETPbI
NepeMeH, 1 BYepallHMe MeToabl MOryT CerogHsi He paboTaTb, HE FOBOPS YXe O
3aBTpalwHem aHe. Mpumepbl rypy 4yaoaencTBeHHoOro metoga: B Havane 70-x rogoB
[xerik bepHcTanH (MPOrHO3bl B3NeTOB U NageHuin Ha OCHOBE BMPXKEBbIX LMKITOB),
[x.Mutep Crerianmariep ("PbiHoYHbIN Nnpodunb" unm "Market Profile" - cekpeTbl
pPOXOEHUSA cnpoca U NPeanioxXeHus).

lypy - uckonaemoe. \spgatenv nepen3natoT ero KHUrm, HOBbIE NMOKONMEHUS PbSIHbIX
BUPXKEBUKOB KPOMOTMAMBO U3Y4aloT KypCbl €ro NeKUnin, Hapoa cnaraet nereHabl 06

ycnexax npuMcHONaMaTHOro aHanutuka. Ho B nyyax 3Toi cnaebl rypy yxe He
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norpeeTcd - OH B MUpPe MHOM. 3aTO B 9TOM MUPE eCTb KOMY MOrPeTb PYKN Ha ero
penyTaumm n yTpaTMBLUUM CUNY aBTOPCKUM npasam. [Npumepbl rypy - UCKonaeMbix:
P.H.Onnuot n nerengapHbii Y. O.IMaHH.

K rypy obpaluatoTcst Te, KOMy HYXXEH CUIbHbI BOXakK. "OTK ntogn 6poaaT ¢ KOHLOM
NyNoOBWUHBLI B pyKax, MpUcMaTpmBasi HOBYIO PO3ETKY AN 3Ton BUNKW". ['ypy HUKorga He
nepesenyTtca, 6o nx Tpebyet nybnuka. Bcakui ke pasyMHbI OUPXKEBUK JOSHKEH
NOHUMAaTb, YTO B KOHEYHOM CYETE HUKAKOM rypy ero He oboratut. Jobntbca nobeabl
OH MOXET NLb COBCTBEHHBIMU YCUMUSIMMN.

CAMOBPEOVTEJTIBCTBO. O4yeHb MHOrO NtoAen TepnaTt Kpax B NPodecCUoHarnbHbIX,
NUYHBIX UK CNY>XeBHbIX Aenax He Mo rnynocTu Unn HeBeaeHuo, a U3-3a
BGecco3HaTenbHOro CTpemMneHms noTepneTb 3TOT kpax. [ns MHornx Gupxa
OnULETBOPSAET YeroBeka, C KeM B faniekoM AeTcTBe bupxeBuk Obin B
npoTuBobopcTBe. B pesdynbTaTe 3TOro OHU YNOPCTBYHOT, Urpas NpoTuB BUPXMK,
NPOTMB CNOXMBLUMXCS TaM NpaBus, B UTOre NpourpbiBas cBov GupxeBon kanutan.
CnoxusLumecs B 4eTCTBE NCUXONOrn4yeckme yCTaHOBKM MOTYT MOMELLATb YCNeXy B
BupxeBom gene. Hy>xHO HanTh cBok cnabuHy n n3daesuTbCs OT Hee. [NonesHo BecTn
BupkeBOWN OHEBHMK - 3aMMCbiBanTe B HErO, MOYEMY Bbl OTKPbIIN U 3aKPbINK KaXKayHo
n3 coenok. BeincknBariTe NOBTOPSAOLMECS CUTYaLUN - MOAENN BalLNX YCNEXOB U
Heynau.

UIPA HA YHNYTOXXEHME. Bo Bcex npodeccmnoHanbHbIX U 4eN0oBbIX Kpyrax ans
BXOXWUX B HUX MMEKTCHA peMHM 6e30MacHOCTU: 3TO Ha4anbCTBO, KONnern u
knneHTypa. OHM OCTAHOBAT YenoBeka, ecnv ero AencTBUs HaHOCAT yLepb
OKpY>KaloLWuM unm eMmy camomy. 3akoHbl 0O6bIYHOM YeNOBEYECKOM B3anMOMNOMOLLMN Ha
Bupxe He OencTBYIOT. Tam Kaxabln BupKeBuK ctapaeTcsa coutb octanbHbIX. A Te -
ero. [Nokynatbe N0 MakcuManbHOMY KypCy AHS - BCE paBHO YTO pacnaxHyTb ABeEpLY
aBTOMaLUMHbI B NOTOKE TpaHcnopTa. Kak TonbKo Nprkas o Kynne JOCTUrHET OMpXxu,
CNEKYNAHTLI-NPOAABLbl PUHYTCHA K BaM CO BCEX CTOPOH - OTOpBATh ABEpLYy BMeCTe C
Ballen pykon. Balwle nopaxeHue xenaHHO 4SS HUX MOTOMY, YTO BalUu OeHbIN

NEePEKOYYIOT K HUM.

OcHoOBHbIe nocTtynathbl MHAMBMAyaHbHOﬁ ncuxonormum 6Mp)KGBOI?1 nrpbl

OMoUMoHanNbHOe COCTOSHUE UrpoKa HaNPsSMy0 OTPaXXaeTCst HA COCTOSIHUM ero
kanuTana. Kak Hu xopolua cuctema Bblbopa cAenok, Npovrpbilla He MMHOBaTb, ECINN

BupxeBuk 6epeTcs 3a Urpy ¢ NpeasKyLleHneM Npmnbbinun, Co CTpaxom NOTEPU N B
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pacCTPOEHHbIX YyBCTBax. B GupkeBon Urpe Bbl COCTA3aE€TECH C OCTPENLLNMU YMaMKN
B Mupe. CToUT JONYCTUTb K CXBaTKe aMOoLMM - 1 Bawlen urpe koHel. Hago 6biTb
MCUXOMOrMYeckn rotosbiM K nobeae.

B OBEX0O[ CBOWMX XKE MNMPABWJ1. CoBepLunB HECKOMBKO YAauHbIX CAENOK,
BonbLWMHCTBO ntobuTenen yxxe cuntarot cebsa reHnamn. Fonosa MaeT Kpyrom npu
MbICIM, YTO B CUSY CBOEN YHMUKANbHOCTN MOXHO NpeHebpeyb CBOUMM e npasunamm
- ycnex Bce paBHO obecrneyeH. BoT TyT-To, ABUHYBLUMCH B 06X04 CBOUX NpaBun,
OMpXKeBMK BCTynaeT Ha A4Opory caMmoBpeanTenbCTBa 1 npourpbiBaeTt Bee. lNpumeta
npeycnesaroLLero bupxxesuka - ero CnNoCOOHOCTb HEYKMOHHO HakannnBaTb KanuTarn.
Hy>XHO 06GBEKTMBHO permcTpnupoBaThb U OLEHNBATL CBOKO BUPXKEBYIO AEATENbHOCTD.
[MonesHo BeCTU OHEBHUK C rpadmkamu GUpXxun 4o OTKPbITUSA 1 NOCNe 3aKpblTUS
COENOK, a Takke Ux peectp ¢ NoApOo6HbIM ONMCaHNEM, BKTHOYAA KOMUCCUOHHbIE.
Hy>xHO cTpoxanwmnm obpasom cobnogaTe npasuna KOHTPONS Hag KanuTanom.
BnosnHe BO3MOXHO, YTO HA CaMOOLEHKY Bbl MOTPATUTE CTOSbKO e CUJ1, CKOMNbKO U Ha
OLEHKy Bupxkn. CnnaHnpymnte urpy u urparnTte no nnady. He npMHumarite peweHuni B
NUrpoBOE BpeEMSI.

YPOKW BUPXXEBOW UIPbI, BBIHECEHHBIE 13 "AA" (061,ecTBO "AHOHUMHbIX
Ankoronukos"). Mexay anko-rofiukoMm 1 NpourpbIBatoLWLmnM BUpKEBUKOM eCTb SBHOE
cxoacTBo. bupxxeBnk 6e3 KoHUa MeHAET TakTUKY Urpbl, Kak ankoronuk, KOTopbIn
nblTaeTca pewmnTb npobnemy, neperas ¢ Kpenknx CMpTHbIX HAaNUTKOB Ha BUHO WU
nnBo. HeygayHMK HE NpM3HAET, YTO NOTEPSAS KOHTPOSb Hag X040M CBOen BmpeBomn
XM3HU. [bIoLWMIA MOXET BCTaTb Ha NyTb BbI3JOPOBMEHNS, NULLb NPU3HaB cebs
ankoronukom. Ankorofninky Hy>KHO JOWTK "0 py4vKM", ONYyCTUTLCSA AOHENb3H, NoNacTb
B Takne otbpockl obuiectBa, YUToObl CaMOMY CTano TOLIHO - TONbKO TOrAa OH MOKMET,
YTO OH ankoronuk. Takke n BUPXKEBNK BOOAYLLEBNAETCSA OT BbIUrpbIlLa, YyBCTBYET
cebsa Bcemoryumm. YBepoBaB B CBOK HEMOrpeLIMMOCTb, OH AEACTBYET ONPOMETIYNBO
n TepsieT BblrpaHHoe. CKkaTUBLLMCL Ha OHO BupxeBoin nponactu, OH obpeyeH
BblNeTeTb C BUPXK. JTNb HEMHOTME NOHUMAIOT, YTO NpoUrpanu He NOTOMY, YTO
HEBEPHO urpanu, a NoToMy, YTo HEBEPHO Aymanu. Takue noan MoryT U3MeHUTb
cebs n BbINTK B NpeycneBatome bupxxesmkn. NoaToMy nepBbili LWar 3akno4aeTcs B
TOM, 4TOObI NpU3HaTL cebs "GunpkeBbIM ankoronukom", "npourpaswnm”.

MpourpbIw Ans HeygayHUKa - TO Xe, YTO arnkoronb Ansa ankoronvka. ManeHskum
NpOUrpbILL CPOAHN O4HOM BbiNuBKe. KpynHbI NpourpbIw - rynsHka. Yepena

npourpbILen - 3To 3anou. [pourpaBLLMii MedeTCcsl OT OAHOMO pPbiHKAa K Apyromy, oT
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O[IHOrO rypy K Apyromy, oT cuctembl kK cucteme. Kanutan ero nccskaet, a OH Bce
NbITAaeTCA BOCKPECUTb MPUATHBLIN BKYC Nobeapb.

XKenatowui octatbCa TPE3BEHHUKOM LOMKEH 3aNOMHUTbL pa3 U HaBceraa: OH
ankoronuk. Bo3somHu oH, 4to nobeamn ankoronb, Bo3BpaTa K NbAHCTBY HE MUHOBATb.
lMoaTomy kaxgoe AenoBoe yTPo HaZlo Ha4YnHaTb C TOro, YTO, YCTPOMBLLUUCH nepes
9KpaHOM C KOTUPOBKaMu, roBopuTb: "3apaBCcTBymTe, 3TO S, [KOH. A npourpaswmnin'.
TAIA K COEJTIKAM. lMpeycneBatowme GupxxeBmkn pearnpyroT Ha noTepu, Kak
BbINMBalOLLME 3a KOMMNaHUIO pearnpyroT Ha ankoronb: nonpobosanu 1 xeaTut.
Uepena notepb ANns HUX - CUrHaN TPEBOru: nopa NPMoCTaHOBUTL UTPY U
nopasMbICNNTb HaZ CBOMMW MeTogamu. HeyaayHukmn He B cunax cebs caepkaTb: OHU
NpoAomKalT Urpy, 60 NPUCTPaACTUMUCL K ee BOSHYIOLNM KPOBb MOMEHTaM 1 BCe
eLle HagelTCa Ha KpYNHbIN BoIMrpbilw. OHU NepexogaT rpaHnLy Mexay 4enOBbIM
PUCKOM 1 a3apTHOW Urpoin. HeygauyHmkm BCTynaroT B CAENKU MO BIIUSHUEM
MUHYTHOrO NopbIBa, BNagatT B UrPOBOM 3arou 1 NbITaloTCs oTbirpaTbes. B
pes3ynbTaTe 3TOro npourpbiBaeTcsa bup>keson kanutan. HekoTopble HeyaauYHUKK
NOTOM YCTpPauBalOTCA B COBETHUKM - TaK ankoronuk, Nponue Bce, yCTpamBaeTCsa MblTb
ptOMKM B Bape (gonmeasi ocTaTkn).

BonbWNHCTBO HeyaayYHNKOB 0B6MaHbIBalOT cebs u apyrux, ndobpaxasa bnarononyyuve
B urpe. OHM BCce BecnopsagoyHee obpallatoTcs ¢ Kanutanom, HebpexxHo BeayT
3anucu, BblkMAbIBaOT BpoKkepckme KBUTaHLMWU. HeyaayHuk cpogHu ankoronuky, He
XenaroLemy 3HaTb, CKOMbKO PIOMOK OH OCYLUWII.

HA [HE. YenoBek BCIO XXN3Hb BO3BOANT NMpamMmay CamOOLEHKN. Y 6onbLUMHCTBA
OHa BbICoKas. [Jns yaa4ynmBoro ymMHuUpbl 601bHO okasaTbCsl Ha AHE nponacTu.
MepBoe BO3MOXHOE NOBYKAEHME - CNPATaTbCS OT BCEX. 3HANTE: Bbl HE OOUH TaKOMW.
Tam 0o Bac nobbiBan kaxabin 6upxxkeBuk. CTpoUTb HOBYIO BUPXKEBYIO XXN3Hb Bbl
CMOXeTe, NMULLb, NPU3HaB, YTO NPMYMHA NPOUTpbILLEN B BaC caMOM. TONbKO TOraa Bbl
cCMoXeTe pasBuTb B cebe npucyur nodeanTento CaMOKOHTPOSb.

BIMACTb HAL NOTEPAMW. Ankoronuk 4oSfMKeH Npu3HaTh, YTO OH HE BracTeH Hag
notpebneHvem cnMpTHOro. BUpXxeBuK JOMMKEH NPU3HaTh, YTO OH He BracTeH Haj
notepsaMu. BUpXxeBuk JOMKEH MATU HA 4ENOBOW PUCK, HO HU B KOEM Cryyae He
npesbIWaTth ero BennymHy. OH AoSMKeH onpeaenuTb A0NYyCTUMYIO CTENEHb CBOEro
[eroBoro pucka, T.e. MakCUMarnbHY CYMMY, KOTOPOM MOXXHO PUCKHYTb NPU KaXKaomn
caenke (Hanpumep, 2 % OT cymMmbl Aeno3uTa). Ecnun Bel BUANTE NoTeHUMansHo

BbIFOA4HYIO COENKY, HO NpuaeTca NpeBbiCUTb 3TOT (2 %-bi) Bapbep, TO HaJo ee
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nponyctutb. Ecnn cymma Baluero 4enoBoro pucka dyaeT npesbllleHa XOTb Ha
aonnap, BKIoYas KOMUCCUOHHbIE, cunTante cebs npovrpaswnm. MNoTepsaTb XOTb Ha
aonnap 6onblue NpegyCMOTPEHHOro AeN0BOro pucka - BCe paBHO, YTO 3aKyTUTb,
HaNUTbLCA 4O OA4YPU N OYHYTbCS B KaHaBe, My4asiCb OT rofloBHOW 6onu.
SMOLMNOHATTBLHOE NMPUHATUE PELLEHWW. Bupxa - oanH 13 caMbix 6OMbLLNX
aTTpPaKUMOHOB B MUpe. OTO CNOPTMBHOE COCTSA3aHUe, rae MOXHO ObiTb U 3pUTenem, un
y4yacTHuKoMm. lNpeactasbTe cebe, YTO Bbl NONany Ha MaTy KOMaHA BbICLLUEN UK 1 3a
COTHIO JONNapoB MOXeTe, MOKMHYB CBOE MECTO Ha TpubyHe, BblibexaTb Ha none u
NPUCOEANHUTBLCS K Urpokam. A yxx ecnm 3abbeTe ros, To Bam 3annaTaT no ctaBke
npodgeccmnoHana. B nepBbln pa3 Bbl BCTYNUTE B Urpy rnocrie Jonroro BekKuaaHus
yAa4yHoro MomeHTa. [la n Bo BTOpown pas Toxe. ITa OCTOPOXKHOCTb HOBUYKOB U
nopoauna NpecroByTyH NPUCKA3Ky O Tak Ha3biBaemoM "cyactnmeom gebiote". Ho,
3ab1B HECKOSBbKO rofioB 1 MNOMYYMB XOPOLUME OEHbMN, OUNETaHT HauYMHaeT gymaTb,
ByAaTo OH cunbHee npodeccmoHanoB. AnyHble anneTaHTbl BbiberatoT Ha none, He
BblXnaas nogxogswero MoOMeHTa, 1 gaxe Torga, koraa urpa He cynut ygauu. A
Korga ux Kanutan uccsakaeT nocrie KOpoTKOM Yepeabl Heyaad, OHU Jaxe He
NOHUMALOT, YTO MPOU3OLLISIO.

CnNOTKHYBLUUCHL O NeHb, 06e3bsaHa, pasbApUBLLMCE OT Bonu, BbeT AepeBSALLKY HOMOMW.
Bbl 4acTo Begete cebs, kak oHa. Korga Ha Gupike cnag, a Bbl Urpaete Ha
NOBbILEHME U HAYNHAeTe yaBanBaTb CTaBKy B MPOUIpbILLIHOW caenke. Bol
aencrteyeTe nog BANSHUEM 3MOLMI, @ He paccyaka. 3n0CTb, CTpax, BOCTOPr Npu

urpe - Bparu ycnexa.

YCTAHOBKUW NPEYCMNEBAIOLWEIO BUPXEBUKA.

1. HacTpouTecb Ha ganbHio dpXeByro Aopory, T.e. cyuTanTe, Yto bygete
BMPXKEBUKOM NPaKTUYECKN BCHO CBOHO KU3Hb.

2. [ocTosiHHO yunTech. Yntante n cnywante 3HaTOKOB, HO OTHOCUTECH KO BCEMY
C fonen 34paBoro ckentuyuama. PaccnpalumBante 3HaTOKOB, HO He
NPUHUMAaNTE NX Ha BepPY rofIOCNOBHO.

3. He B6yabTe anyHbiMK, He HabpacblBakTECh HA Urpy - CHavana noy4mTech.
Bupxxa HUKyOa He geHeTcs; MecsLbl U roAbl CNYCTA NEePCrneKTUBLI HA HEeW Aaxe

ynyywaTbes.
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4. Paspabotainte metoa aHanuaa dupxu. bupxa - BennumHa MHoromepHas; ang
NPOBEPKN HAMEYEHHbIX CAENOK MNOMb3YyUTECh HECKONbKMMN MeTogamMu
aHanmsa. OpMeHTUPYNTECH NPY NPOBEPKE Ha (hakTbl BUPKEBON NCTOPUN U
npakTuyeckne pesynbtatbl. BUpKK BCce BpeMS B ABMXEHUM, U HYXXHbl pa3Hble
npyveMbl: AN Urpbl Ha NOBbILLEHWE, ANA UTPbl HA NOHWXEHWE, ANS UrPbl B
nepexoaHbI Nepuoa; KpoMe Toro, HyXXeH MeTo onpeaeneHna cammx
nepnoaos.

5. PaspaboTtaniTe nnaH KOHTponda Hag kanuTtanom. Bawa nepsBooyepenHas
3agava - He NoTepsiTb KanuTarn u NpoaepXaTbCa MHOMO NeT; BTopas 3ajava -
NOCTENEHHO NPUYMHOXWUTb ero; TpeTbs - 3apaboTaTb BbICOKYH NpUbbINb.
BonbLINMHCTBO CTaBUT TPETHLIO 3a4ady Ha NepBoOe MeCTO, He NoAo3peBas o
CyLLLEeCTBOBaHUN NEPBON N BTOPOMN.

6. lNobeguTtenu n npovrpasLIne MbICHIAT, BOCNPUHUMAIOT NponcxoasLiee v
AENCTBYIOT No-pasHomMy. Bam Hago 3arnsHyTb B cebd, oTépocutb Mnnosmm u
N3MEHUTb CBOM NPUBbLIYKN, 0O6pa3 MbILNeHna n gencteuin. MNMepemeHbl gaotca
TSDKENO, HO XenawLwwnn ctate NpodeccroHanbHbIM BUPXXEBUKOM OOIKEH

noTpyanTbCA Haa UaMeHeHMnem CcBoero noaxoada K >XmMs3Hu 1 K 6|/|p>+<e.

Mcuxonorusa 6upxeson Tonnbl. Ncnxonorusa TeHAeHUNN

CINEHTI "YONN-CTPUT". OcobeHHO YacTo yNOMUHAOTCA Ha3BaHUSA YeTbipex
XMBOTHBbIX: OblkM, MeaBean, CBUHbM 1 0BUbI. Kak roBopAT, Obikn genatoT AeHbru,
MeaBean Toxe AenaroT AeHbrn, a CBMHbU MAYT NoL HOX.

Bblk 6beT Bpara poramu cHM3y BBepX. BbIK - 3TO NoKynaTenb, UrPoK, KOTOPbI Aenaet
CTaBKy Ha MNOBbILLEHME U BbIUrPbIBAET OT POCTa LEH.

MepBeab ObeT Bpara nanown ceepxy BHM3. Measeab - 3T0 npofasel, UrPok, KOTopbIn
AenaeTt CTaBKy Ha MOHWXEHWE U BbIUIpbIBaeT, KOrAa LeHbl nagatoT.

CBMWHbMU - 3TO anyHble Urpokn. NMoTepsB BCAKYIO OCTOPOXHOCTb, OHM M NONagaroT nog
HOX. O4HM CBUHBbM MOKYNaT MU NPOAAT HENOMEPHO BonbLUne AN HUX No3uuuu,
nporopasi Npu NepBOM e He3HaYUTENBbHOM OBVKEHUN PbiHKA HE B UX MOSb3Y.
[pyrve nporopatoT, nepeaepxas NO3NLUN.

OBLbl - pobKkue Urpoku, 6043N1MBO cnegyolme 3a TeHOAEHUNAMU, CryxXxamu U rypy.
Bpems oT BpemeHun oHu1, HauenmB Ha cebs BblvbKn pora nnu obnavmeLLUCh B
MeABEXbIO LLKYPY, NbITAIOTCH BbICTYNUTL B pOnn 3HaTokoB. O4HAKO NX NEerko y3HaTb

no »kanobHomy 6nesHuto, koraa Ha Bupke HacTynatT TPYAHbIE BPEMEHA.
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LIEHA. lNokynaTtenu xoTAaT 3annatutb Kak MOXHO MeHbLUe, a NpoAaBLbl - B3ATb Kak
MOXHO 6ornblie. Ecnn npegcrasutenn obenx rpynn 6yayT CTOATb KaXablid HA CBOEM,
cAenka HuKorga He coctoutcs. HeT caenkm - HeT UeHbl: BeAb LeHbl Npoaasya u
noKynaTens - NuLb 1X XXenaemble LeHbl. Topryinca npoaasel, U nokynatens 6e3
cBuaeTeneun, Ux neperoBopbl Mornu 6bl 3aTaHyTbCsa Hagonro. OgHako Ha pbiHKe oba
notopannueatoTcs. Begb BOKpyr - Macca konebniwowmxcs HabnogaTtenemn, KOTopble B
nobor MOMEHT MOryT cTaTb KOHKYpeHTamun. Obunne konebnowmxcs Gup>keBnkos
nobyxgaeT npoaaBLOB 1 Nokynatenen 6biTb Nnocrosopymeee Apyr ¢ gpyrom. Caenka
coBepLUaeTcsa B TOM MOMEHT, KOr[a ABa YefnoBeka - MoKynaTesnb 1 npogasel, -
OLEHUBAIT PbIHOK 0ANHAKOBO. JTiobas LeHa - 3TO CUIOMUHYTHOE cornallueHne o
LleHHOCTU pblHKa, AOCTUrHYTOE OMPXKEBOW TOMMOW U BblpaXXeHHOE B (bakTe
coBepLleHus caenku. LleHa - aBneHme NncMxonornyeckoe: 3To CUIOMUHYTHASA TOYKa
paBHOBECUSA MEXAY UFPOKaMM Ha MOBbILLEHWE U NOHWKeHNe. ['padmkm LeH 1
06BHEMOB TOProB OTPaXAT NCUMXONOrno GUpXKeBOW ToNMbI (MOKynaTenen, NnpoaasLOB
n konebnoLwmxca HabnogaTenen).

LleHa, a He KOHKpEeTHbIe NN UK rypy, - rNaBHbIN Nngep GupkeBon TONMbI.
Mo6eantenn BOCNPMHMMAIOT M3BMEHEHME LiEHbI B UX MOMb3Y KaK Harpaay;
npovrpasLine BOCNPMHMMAKOT UBMEHEHME LiEHbI MPOTMB HUX KaK HakasaHue.
MpuctanbHO cneas 3a LEeHOM, YneHbl BupXXeBon ToNnbl NpebbiBatoT B 6riaXKeHHOM
HeBeZeHUMW, YTO JenatoT U3 Hee CBOEro BOXas. 3aBOPOXeEHHbIE nepenagamu LeH
Urpokun cosgatroT cebe kymnpa.

MNMOBEOEHWE BMPXXEBOW TOJMMbI. CornatiueHune o LeHHocTu (LeHa) Bce Bpems
MeHsieTcsa. B ogHUx cnydasx oHO ycTaHaBnuBaeTCcd B MUPHOM 06CTaHOBKe (LEHbI
MEHSIIOTCA MOHEMHOrY), B ApYrux - B Oype cTpacTen (LeHbl Ha4MHalT CKakaTb).
OnbITHbIM BMPXEBUK CTapaeTcs BbibpaTb MOMEHT 3aTULLbSA 418 BXO4A B UTPY M B3ATb
NpubbINb B LLTOPMOBOWN NEPUOL.

TexHnyecknin aHanua pbiHKa - 3TO U3y4YeHue ncmxornornm bupxxeson Tonnel. Liens
TEXHWYECKOro aHanuaa - onpeaenuTb COOTHOLEHWE cun mexay bblkamu n
mMenBensamMu, 4Tobbl caenaTb CTaBky Ha 6onee cunbHyto rpynny. B cnyyae
NpMGNN3NTENBHOIrO PAaBHOBECUS CUI pacyeTNINBbI DUPXXEBUK OEPXKUTCS B CTOPOHE.
TexHu4ecknin aHanms cpoaHn onpocam obLLECTBEHHOrO MHEHNS. OTO cCoYeTaHune
HayKun N UCKyccTBa. HayyHasa 4yacTb 3aknio4aeTca B UCMOMb30BaHUM CTAaTUCTUYECKMUX
MEeTOO0B, MHANKATOPOB U KOMMbIOTEPOB; TBOPYECKasa YacTb - TONIKOBaHUE

Nony4YeHHbIX OaHHbIX.
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MOTPEBHOCTDL BEblTb KAK BCE. BonblWMHCTBO ntogen owyLatoT CUMbHYHO
noTpebHOCTb "aenaTb Kak Bce". ATOT NPUMUTUBHBIN NO3bIB NMPUCOEONHUTBLCA K TONNe
3aTyMaHMBaET YM, KOr4a Hy>XHO NPUHUMAThL pelleHune o caenke. [Npeycnesatowmi
OMpXKEBUK AyMaeT UCKMOYMTENBHO cam 3a cebs. OH JomKeH BbiTb 4OCTAaTOYHO
CUIEH AN CaMOCTOATENbHOrO aHann3a pblHKa U BbINOMHEHUST CBOUX UFPOBbIX
peweHnin. Hukakon cunad He BbIAEPXKMUT, eCnNn Ha HEM MOBUCHET C AECATOK YENOBEK:
KONeHW y Hero nogorHyTbcs. Tonna rayna, Ho oHa cunbHee Bac. Ev no cunam
cosgaBaTb bupxxeBble TeHAEHUUU. Hn B Koem crny4vae He nrpante npoTus HUX. igTu
TONNOW HeobsI3aTeNbHO, HO MATU NPOTUB TOMMbI YPE3BbIYANHO PUCKOBAHHO. Tonna
CUNbHAa, HO NPUMUTUBHA; OHa AeNCTBYEeT BECXUTPOCTHO U WabnoHHO. XKnBsa cBouUM
yMOM, BUPXKEBMK NONy4YaeT BO3MOXHOCTb 0BbIrpaTh Tonmy.

UneHbl TONMNbI MOryT YNOBUTbL BEPHYIO TEHOEHLMIO, HO HE ee pa3BopPOT. [1PUMKHYB K
rpynne, 4enoBek BeAeT cebs Kak pebeHOoK, cneayoLwuni 3a poanTensamMu.
Mpeycnesatowme 6GUPXKEBUKM XKMUBYT CBOVM YMOM.

NCTOYHUK OEHET. deHbrn, Ha KoTopble Bbl paccuMTbiBaeTe, NpuHaanexar gpyrum
- N0asM, KOTopble BOBCE He cobupatotcs aenntbcs ¢ Bamn. bupxesas urpa -
nonbiTka B3auMHOro orpabnenuns. Ha 6upxxe macca "oBedek": OHM XOyT, Korga ux
OCTPUrYT UK NYCTAT NO4 HOX. DTO ferkaa Jobblya, HO nonpobyeTe ee 3anonyynTb:
cnepBa NpuaeTcst CPasnTbCs C ONACHLIMU KOHKYPEHTaMW.

MEPEXOQM M3 BAHKOB AndA BEOAEHNA CAMOCTOATENBHOW UIMPLI. Y
cnyxatumx 6aHKoB €CTb MCUXONOrMYeCcKoe NPENMYLLLECTBO: OHN PUCKYIOT HE CBOUMMU
AeHbramn. bonbLUMHCTBO YacTHMKOB He B cunax oby3gaTtb cebs n oTkasaTbCs OT
Urpbl Npu HeGnaronpuUATHOM ee pasBUTUU. BaHKM e CTPOro KOHTPONMPYOT
AEencTBnA CBOMX BUPXKEBUKOB (3TO NpeaenbHasi CyMMa pyucka Ha OfgHy COENKY u
npeaensHasa noteps B mecsd). lNpeycneBatowme Gupxesrkn n3 6aHKOB nony4vatoT
noBbleHne no cnyxbe n npemmansHble. HO 1 KpynHas npeMmnsa MOXeT noKkasaTbCs
rPOLUOBOMN TOMY, KTO JOObIBaeT MUNNMOHBI Anga pupmbl. MHOrne npeycnesatoLmne
yupexaeHyeckme GupxeBnKn NoroBapmeatoT 0 TOM, YTO cobupatloTcs NnepenTn B
YacTHUKKW. HO coBepLualoT nepexos Nuiib eanHuubl. Pacnpoliaslumcb ¢ KOoMnaHneun u
pUCKysl Tenepb COBCTBEHHLIMWN AEHbIAMMN, OHX NoNagarT BO BMacTb 3MOUUIA: CTpaxa,
Xaxabl HaxuBbl, OyriHOM pagocTu, NnaHnkn. OHM peako NpeycneBatoT, Urpasi Ha CBOW
NNYHBIV cYeT. JTO elle O4HO AoKa3aTenbCTBO TOro, YTO U 3anor ycnexa, n npudnHa

Heyna4um - B NCUXOJ10rnun. MomHuTe: Bawa Uuenb He KOJ1IN4eCTBO, a Ka4eCTBO UIp.
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HE3ABNCUMOCTD. Bbl OMmMKHbI CTPOMUTL CBOKO UrPY Ha TLATENbHO NPO4YMaHHOM
nnaHe SENCTBUN, a HE MeTaTbCA BCreq 3a U3BMEHEHNEM LIEH. 3anuLimnTe CBOW MNnaH u
NpUKOnuTE ero K cTeHe. Heo6xoaMmMo TOYHO onpeaennTb YCNoBUSA BCTYNNEHNUS U
BblXxOA4a M3 Urpbl. He npyHMMainTe peleHunsa nog BNMSHUEM MOMEHTA, Koraa Bbl
YyS13BUMbI 518 CTuxmm Gupxxeson Tonnel. HabnoganTte 3a cobor 1 3a U3BMEHEHUAMU B
CBOEM HaCTpOEHMM BO BpeEMSA Urpbl. 3anncbiBaiTe NPUYMHbLI CBOEro BCTYMNEHUS B
CAENKy 1 NpaBuna BbIXxo4a M3 Hee, BKYasa 1 KOHTPOMb Hag KanuTanom. Hu B Koem
crnydae He MeHsITe NnaH, Korga y Bac oTkpbiTas no3numa. Kak B opeBHerpe4eckom
Mudpe 0 cupeHax, 3acnbillaB MX, 3a4apoBaHHbIE MOPsikM Bpocanuch 3a 6opT U
ToHynn. Oguccen xe, xenasa nocnywaTb NEBYHUI, BENen maTtpocam npmeasaTth ero K
MayTe, a caMuM HabuTb yLIM BOCKOM. TakK OH 1 CUpEeH nocrnyLuar, 1 X1MB ocTarcs. Bbl
yueneeTte kak GupxeBuK, ecnv NpuBsXXuTe cebsa K MadTe nnaHa urpbl U npasmnam
KOHTPONS Hag, Kanutanom.

MNCMXONOTrnA TEHOEHUW. LieHbl pacTyT unu nagaroT B 3aBUCUMOCTM OT
XaOHOCTU 1 CTpaxa NPo4aBLOB M MOKynaTenen, a He OT UX KONNYecTBa, T.K.
KONMMYECTBO KYMNMEHHbIX 1 KONMMYECTBO NPOAAHHBIX KOHTPaKTOB paBHbI. [1pu
TEHAEHLMM K NOBbILEHMIO ObIKM-ONTUMUCTLI FOTOBbLI 3annaTtuTb 6onbLue, 6o
paccuynTbIBalOT Ha Gonee BbICOKME LeHbl B Oyayuiem. Measeaam e, Korga LeHbl
pacTyT, NPUXOAUTCA TYro, 1 OHW cornawarTca NpoAaBaTh TOMbKO No 6onee BbICOKUM
ueHam. TeHaeHLMS K NOBbILWEHMIO 3aKaH4YMBaeTCs NyLb Toraa, korga 60onbWnHCTBO
GbIKOB TepsAeT 6oeBow ayX.

[MapeHve ueH BooayLLeBNAeT MeaBeAEeN: OHN yxKe OXOTHO UAYT Ha NpoAaxy Ha
NOHWXeHne aaxe no 6onee HU3KUM LieHaM. Bbikn e B CTpaxe cornalarTcs
MOKyNaTb TOMbKO CO CKUAKOW. TEeHAEHUMNA K MOHWKEHWNIO 3aKaHYMBaEeTCA NULLb Toraa,
koraa 60nbLUIMHCTBO MeaBeaen Tepsaet 60eBor gyX.

XKaxaga HaxuBbl y NoKynaTenen n ctpax y NpoAaBLOB Ha MOHMXKEHWE - BOT
NoAbEMHbIE CUfbl PbiHKA. [1pK 04EHb CUNBHOM HacTPOE Ha NOBLILLEHNE OHU YXKEe
FOHATCA He CTOMbKO 3a AeLUeBU3HON, CKONbKO 3a COBCTBEHHO yYacTueM - Aabbl He
ynycTuTb nogbem. KpyTnsHa nogbema 3aBUCUT OT SMOLIMOHANbHOIro HacTpos
BupxeBunkoB. Ecnn nokynaTenu nuwb HEMHOIO HanopucTee NPoaaBLUoOB, NOALEM
naeT nocteneHHo. Ecnu xe nokynateny aMmoLMoHanbHO NOAaBnAT NpoaaBLoB,
PbIHOK B3MbIBaeT. Korga pbiHOK naet BBepX, NpoAaBLbl Ha MOHWXEHNE YyBCTBYHOT
cebs, kak B 3anagHe: ux npubbinun TalT Ha rnasax, a notepu pactyT. Korga oHm

6poca+0Tc;| NnoKynaTb ANnA 3aKpbITUA KOPOTKUX I'I03VILI|VII7I, noabemM CTaHOBUTCA NOYTU
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BepTUKanbHbIM (T.K. CTpax 6onee cunbHOEe YyBCTBO, YEM XagHOCTb). B koHUe
KOHLIOB, HAcCTynaeT TO, 4YTO Ha3biBaeTcs "06510MHbIM Wokom". MNocTynaeT orpomHas
NapTus KOHTPAKTOB Ha NpoAaxy (T.K. HaYMHaeTca umkcayms NpubbINmn TemMu, KTo
NoKynan B CaMOM Hadane TeHAEHLMM K NOBbILLEHUIO), HO Y NOKynaTenen He xsaTtaeT
aeHer. Measean npuoboapstotes. [0ToBUTCA NnovBa ANs pa3BopoTa TEHAEHLUMN.
Haxe ecnu GbIkn, onpaBmMBLUXCE OT yaapa, NOAHMMYT PbIHOK HA HOBYIO BbICOTY, OHU
yXXe He Te: OHW cTanu nyrnmeee (pas yCOMHMBLUUCH B cyLlecTBoBaHMM [leaa Moposa,
Manbilw BpSAS M CHOBa NOBEPUT B HEro), a measeau - cmenee. Pasbpoa B BeayLien
rpynne v BOOAYLLUEBIEHNE ee NPOTUBHMKOB MOATANKMBAOT TEHAEHLMIO K Pa3BOPOTY,
YTO MpeKpacHo uKcupyeTcs ocumnnaTopamm (bblube pacxoxaeHve/MeaBexoe
cxoxaeHue). Bece BbilenepeyncneHHoe BEPHO U A8 TEHOEHUUN K MOHWKEHMIO,
TOMbKO C TOYHOCTbBIO 4O HA06OPOT.

BupxeBol TEXHNYECKMIA aHANNTUK JOMKEH ObITb Bbille YNeHCTBa B napTun "ObikoB"

nnn "mensenen”. OH JOMKEH UCKaTb UCTUHY. TaroTetowun K 6bikam, rnaga Ha
rpacumk, Oyget gymatb: "'ge Obl TYyT nogragatb MOMEHT Ans Kynnn?" [eicTBUTENbHO
XOPOLUNIN aHaNUTUK CTOUT HaO CXBATKOW M NULLIEH NPUCTPACTUN N K Urpe Ha
NOBbILLIEHME, U K UTPEe Ha NOHMXeHMeE. [onb3ynTechb criegyoLwmm NpuemMom.
Honyctum, Bbl cobupaeTechb nokynatb. lNepeBepHuTe rpacdmk BBEpX HOramm u
nocMoTpuTe, 4aeT 1M OH Bam CUrHan o npoaaxe. Ecnu aa, To Bbl HA BEPHOM MyTW.
MHorne Gmp>xeBuKn cYMTatoT, YTO Lenb BupxeBoro aHanunaa - NporHo3 LeH.
Mpodeccmnonansl e NpocTo NnpopabaTtbiBatoT MHGOPMALMIO Y MPUHUMAKOT PELLEHMS,
NCX0Os U3 CTEMNEHN BEPOATHOCTM pasHbIX ncxogos. [Ansa nonyyeHmst npubbinmn ot
BupkeBon urpbl NpeayragoiBatb 6yayuiee He Tpebyetcsa. Hy>kHO NnpocTo cobupatb
cBefeHnsa 0 BUpXKeBOWn cUTyaumm 1 onpenensaTb, KTO 3agaeT TOH - Oblkn nnm
menBeaun. HyxxHo Takke, onpeaenus cuny AOMUHUPYOLLEN BUpXKeBOW rpynnbl,
OLEHUTb BEPOATHOCTb NPOAOIMKEHUS TekyLen TeHaeHuun. Kpome toro, cnegyet
pauuoHanbHO pacnpenensaTtb oupxeson kanutan. M, HakoHel, Heob6xoanmMo cneanTb
3a CBOMIMU MbICIIIMU 1 YyBCTBaMM, YTODObI HE NOAAATLCA XaLHOCTU UMK CTpaxy.
BupxeBuk, KOTOpPbLIN cnegyeT aTMM Npasunam, AobbeTcs donbLuero, Yem nobon

npeackasartesib.
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MPAKTUYECKME PEKOMEHOALIUN B OBJNTACT NMCUXOINOIMMYECKNX
ACMEKTOB TPEOVHIA HA FOREX

[na HeamoumoHanbHon paboTbl HEOGXO0ANMO:

1. BbICTaBnsATb Cpa3y Xe Nocne OTKPbITUS MO3ULMN CTON-OpAEep N TENK-NMPOdUT.

2. CobnopaTb npasuaa KOHTPOAS Haj KanuvtTanoM.

3. MepepBuratb cTon-opaep W/nnum Tenk-NnpoduT TONbKO B HanpaBfeHNMN YMeHbLUEeHUS

ybbITKa-yBenmueHnsa npnbblian. YenekatbCs 3TMM He Hafo, T.K. Bbl puckyeTe, uTo

KaKoM-HMOyAab WanbHOM TUK CAnXeT Baw cton (cAnwkoM 6a1M3Ko NoAoABUHYTHIN K

TeKyLlen LeHe), 1 LueHa COBEPLUMT Noxoa K Bawemy numuty yxe 6e3 Bac.

He 3akpbiBaTb NO3ULMK paHblue MOMeHTa cpabaTbiBaHUs cTona wuam Tenk-npoduta.

He ycpeaoHAaTbcA.

He oTbirpbiBaThCs. B WUMPOKO M3BECTHOM B Y3KMX Kpyrax :) 6anke nana “pyran

CblHa He 3a TO, YTO OH urpan B nNpedepaHc, a 3a To, YTO OTbirpbiBaNCA".

7. CBOEBpPEMEHHO OTAbIXaTb. He BXoAUTb B PbIHOK YCTasbiM, Kakoi 6bl HM Ka3anacb
3aMaH4YMBOM CUTyauus.

8. He npuHuMaTb TOProBbIX peleHn B COCTOSHUM ankoronbHOro M HApKOTUYECKOro
OMNbSHEHUS.

9. BCElrZA HaumHaTb paboTty TOJIbKO B XopoweM HacTpoeHun. Ecnum y Bac naoxoe
HacTpOeHMe — ny4ule 3alMMnUTeCb YeM-HNMbyab ApyruM.

ook

PekomeHayemas nuteparypa:

e "Kak urpaTtb 1 BbIUrpbIBaTb Ha bupxe. 2-e nsag." dnaep A., Amarpamma, 2001, 352
C.
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18. OCHOBbI KOHTPOJIA HAQ KAMUTAIIOM

PaboTta Ha (prHaHCOBbLIX pblHKaxX HEBO3MOXHA 6e3 ahbPeKTMBHOM NporpamMmmbl
pasmeLleHns cpeacTts. APdekTMBHOE ynpaBneHne KanuTanom no3BonseT Tpenaepy
"BbIKUTB" HA PbIHKaX C Map>XUHanbHOW Toproenen. Tonbko cobnogas paBHonpaBHoe
COOTHOLLUEHME MeXAYy CYMMON Npubbinn 1 CyMMON yObITKOB B pacdeTe Ha OaHY
CPpeAHIo0 caernky, Tpengep nonyyvyaeT BO3MOXHOCTb paboTaTtb C AeHEXHbIMU

cpeacTBamu, a He urpathb.
PaccmoTpum obLme npvHUMNbLI 1 NpaBuna ynpaeneHus KanuTtarnom.

1. O6Las cymma BrOXXeHHbIX CPeAcTB He AomkHa npeBbiwaTth 50% ot obuiero

Kanutana.

OTOT NpUHUMN yCTaHaBNMBAET NPaBUIo pacyeTa MapXu Nog OTKpbITble NO3ULNN:
pa3mep ob6A3aTenbHOro pesepsa Angd UCMNofb30BaHNSA B HECTaHOAPTHLIX CUTYaUNSaX 1
NpPOAOMKEHNA HOPManbHOM paboTbl 4OMKEH OblTb HE MEHbLUE NOSTIOBUHbI OOLLErO
kanuTtana. Uudpa 50% npusoantca Mapdu, ogHako MHOTMe aHanmTUKM CHUTALOT,

YTO MPOLEHT BOXEHHbIX CPeacTB AOMKeEH ObiTb elle MmeHble: 5% - 30%.

2. O6Las cymma CpeacTs, BKNaAbiBaeMbIX B OAWH PbIHOK, HE MOXKET MpeBbilaTh

10% - 15% ot obwero kanutana.

B aTom cnyyae Tperigep 3acTpaxoBaH OT BIOXEHUS Ype3MepPHbIX CPEACTB B OAHY

CAENKY, YTO MOXET NPUBECTM K Pa30pPEHNI0.

3. Hopma pucka ans Kaxxgoro pbiHKa, B KOTOPbIA Tpenaep BKiaabiBaeT CBOU

CPeAcTBa, He OOMKHA npeBbiwaTth 5% obLe cyMMbl ero kanutana.

Taknm obpasom, ecnu caernka okaxxeTcs yObITOYHOW, TO Tpengep rotoB NOTEPSTb HE
6onee 5% ot obuer cymmbl cBomx cpencTts. Lindpa 5% B3sata u3 pabotsl Mapdu,

OfHaKo, Hanpumep, Angep npusogut undpy 1,5% - 2%.

4. 06u.|,a;| CymMmma FapaHTMVIHbIX B3HOCOB, BHOCUMbIX NMpPU OTKPbITUA I'IOSVILI.VIVI no

OQHOM rpynne pbIHKOB, [OMMKHA cocTaBnATb He 6onee 20% - 25% obuwero kanuTana.
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PbIHKN, BXogsiLme B OgHy rpynny, ABMXYTCS 6onee nnm meHee OaAnHaKOBO.
OTKpbITME KPYMHbIX NO3ULUIA Ha KaXXAOM PbiHKE OAHOW IPYMMbl HapyLLaeT NPUHLMN
aneepcudrkaummn, NoO3TOMY K pasMeLLLEHNIO CPEACTB Ha CXOAHbIX PblHKax cnegyeT
OTHOCUTBLCS OYEHb OCTOPOXHO. HMkorga Henb3s npeHebperaTtb BaXkHbIM NPaBUIIOM
ONTMManbHOro pa3MeLLEHNSA CPEACTB: B TON UM MHOW CTENEHM OHM 06a3aTenbHO
OOIMKHbI ObITh AnBepcuduumpoBaHbl. CBOM KanuTan Hago pasMeLlaTtb Tak, YToObl
ybbITKM OT OQHOM KPYMHOW CAENKN He pa3opunu Tpengepa, a, o BO3MOXHOCTH, Obinn

KOMMNEeHCMPOBaHbI I'Ipl/l6b|]'|bl0 OT Apyrux.

Mpn paboTe Ha pbiHke FOREX MOXHO BblAENUTb YETbIPE OCHOBHbIX PblHKA, BHYTPU
KOTOPbIX NOBEAEHME BarOTHbIX KyPCOB LOCTAaTOYHO CXOXe: AonnapoBasi 30Ha,

CTepnuHroBas 30Ha, NeHOBasi 30Ha U €BPO30Ha.
5. OnpepneneHune creneHun gusepcudukaunmn noptdens.

Aneepcndmrkauynsa aBnseTcs ogHMM 13 cnocoboB 3almThbl KanuTana, O4HaKko B
pa3Hoobpasuu Toxe AormkHa 6biTb Mepa. Bcerga Heob6xoamm pasymMHbIn KOMIPOMUCC
mMexay aneepcudurkalmen n KoHueHTpauuen. bonee nnm meHee HagexHoro
pacnpegeneHns cpeacTB MOXHO AOCTUYb, OTKpbIBasi NO3MLUMN OOHOBPEMEHHO Ha
YeTbIpex-LWeCTU pbiHKaX pasHbIX rpynn - He bonblue. Yem Gonblue 3HayeHne
oTpuUaTenbHON Koppensayuum, CyLeCcTBYOLWEN MeXay pbiHKamMu, TEM Bbille

AvBepcudukaums BIOXKEHHbIX CPEACTB.
6. OnpepneneHne ypoBHs CTOM-NO0CC OpAEpPOB.

CTon-npukasbl 0ObI4HO CTABATCA Ha NEpPUOA OTCYTCTBUSA Tperaepa 3a paboymm
MECTOM M OCHOBHOWM CBOEW 3aZiavyen CTaBAT cnactu Tpengepa OoT pas3opeHus

(ncnonHeHne cTon-noccoB) Unn obecnevnTb AONONHUTENBHY NPUbLINL (CTON-

npocuT).

BennunHa cton-nocca, BO-NepBbIX, 3aBUCUT OT TOro, CKOJIbKO Tpe|7|/:|,ep roToB

noTepATb Ha OAHOW caernke wu, BO-BTOpPbIX, OT €ro pac4yeta CUTyaunn Ha pbiHKE.

MycTb Tpergep UMeET JoNNapoBbii 4eno3uT pasmepa S. [pu OTKPbLITUKM NO3MUMN OH

gonyckaeT notepu L NpoueHTOB OT CyMMbl Aeno3nTa.
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Mpegnonoxunm koHTpakT Ha 100,000 661N oTKPLIT NoKynkon USD npoTus npogaxm

weeruapckoro ¢paHka CHF, npyn aTOM UeHa OTKpbLITUSA cocTaBnsana p1.
Buy USD 100,000,
Sell CHF p1 x 100,000.

Ha kakom ypoBHe p2 Tperaep A0SPKEH BbICTaBUTb OpAep Ha nNpoaaxy, 4Tobbl He

NPEBLICUTbL YPOBEHb JOMNYCTUMbIX NOoTepb SXL?
Ecnun 661 opgep Ha ypoBHe p2 cpaboTan, TO yObITOK OT NO3uLmMn cocTaBun bbl:
Loss=-CHF (p1-p2)x100,000.

C opyron cTOpoOHbI yObITOK He JormkeH npesbiwate USD SxL, nnm B LiBenuyapckmnx

dpaHkax CHF SxLxp2. CnegoBaTenbHO, UMEEM:
(P1-p2)x100,000=SxLxp.,

OTKyZa noryyaem crneayollee BbipaxXeHne Ans ypoBHSA opaepa:
P2=p1-p1 XSxL/(SxL+100,000).

CnepnyeT OTMETUTb, YTO NPW onpeaeneHnn ypoBHs CTOM-Npukasa Tpenaepy
Heob6Xxo04MMO NCXOAUTb U3 Pa3yMHOro COMETaHUSA TEXHNUYECKUX (PaKkTopoB,
OTPaXKeHHbIX Ha rpaduke LeHbl, 1 coobpaxeHnn 3anTbl COOCTBEHHBIX CPEACTB.
Yem nameH4ymBee pbIHOK, TeM 6onee yaaneHb! AOMKHbI ObITb YPOBHU CTOM-IOCC
NPMKa3oB OT TeKyLLlero ypoBHs LeHbl. B uHTepecax Tpengepa pasmectuTb CTOnM-
npuKas Kak MOXHO B6nvke K YPOBHIO LieH, YTOObl CBECTU NOTEPU OT HeyAauHbIX
COENOK K MUHMMYMY. B TO e BpemMsi cnuwikom "»xecTkue" cTon-npukassl MOryT
NMPUBECTU K HexernaTenbHOW NMKBngaLmMm no3numumn npy KpaTKoOBPEMEHHbIX
konebaHusx ueHbl ("nomexax"). CnvwKoM yaaneHHble CTON-Npukasbl He

YyBCTBUTEMbHbI K "Nnomexam", HO MOryT MPUBECTU K 3HAYUTENbHBIM YObITKaM.
7. OnpeneneHne COOTHOLLEHNS BO3MOXHOW NpUOLINK U YObITKOB.

[na kaxxgon NoTeHUManbHOW CAenkn onpegenseTca Hopma npubbinn. 3ta Hopma

I'Ipl/|6bIJ'II/I AOMmKHa ObITb 3aTeM C6aﬂaHCI/IpOBaHa C noTeHunarnbHbIMU y6bITKaMI/I B
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cryyae, ecnu pbiHOK MONAET B HeXenatenbHoMm HanpaBneHun. OBbIYHO 3TO
COOTHOLLEHMNE YCTaHaBNMBaeTcs kKak 3 K 1. B NpOTUBHOM cryyae OT BXOXAEHUS B
PbIHOK cneayeT oTkasaTtbesl. Hanpumep, Tpeingep 3aknagbiBaeT pUCK OT CAENKN B

$100, To noTeHymnanbHasa NpubbINb gomkHa coctaenaTb $300.

Tak kak OTHOCMTENBbHO HEBOMbLLOE KOMNMMYECTBO CAENOK B TEYEHME roAa MOXET
MPUHECTN 3HAYUTENBHYI NPUBLINbL, HEOBXOAMMO NOCTapaTLCS 4OBECTU 3Ty NPUOHINb
[0 MaKcuMyma, CoXpaHsisi TpubbinbHbIE NO3MLUK Kak MOXHO gonblue. C gpyron

CTOPOHbI, HEOOXOANMO CBECTU K MUHUMYMY MOTEPU NP HEYyAAYHbIX coenKax.
8. Toprosnsi ¢ HECKONbKUMU MNO3ULINSMM.

Bxoasi B pbIHOK HECKONbKUMW KOHTpaKTamu (T.e. 3aKnovas KOHTpakT 6onee, 4eM Ha
OOMH NOT), Tpenaep AOMMKEH pa3AenunTb UX Ha Tak HasbiBaeMble TPEHAOBbLIE U

TOProBble NO3ULUN.

TpeH,D,OBbIe nosnuyunm senytcAa ¢ 4OCTaToO4HO ﬂl/l6epaﬂbeIMI/I cTon-npukKkasamm,
KOTOpPbIE MO3BOJIAKOT COXPaHATb 3TN NO3NLUUN OaXe B YCITOBUAX KOHCONMnAaunn mn
KOPPEKTUPOBKA LIEH. MmeHHO aTn nosnynn garoT Tpe|7|,u,epy BO3MOHOCTb MNMOJTy4NUTb

HanbonbLwyo NpUbbINb.

TOpFOBbIe no3nuunn npeaHa3Ha4veHbl and KpaTKOCpO‘-IHOﬁ TOProBJiin N orpaHN4YeHbl
OOCTAaTO4YHO XXEeCTKMMU CTOoM-opaepamun. Bcneacteue atoro npn JOCT>XXKEeHNN
onpepeneHHblX LEHOBbIX OPUEHTUPOB OHU 3aKPbIBAKOTCA, a Npn BO30OHOBEHUN

TEHAEHUUM BOCCTaHaBNMBAKOTCS.
9. KoHCcepBaTUBHbIN U arpeccuBHbIM NOAXOAbI K TOProBne

BonbWNHCTBO aHaNUTMKOB OTAAKT NpeanoYTeEHME KOHCEPBATUBHOMY MOAXOAY.
Hanpumep, Tesenc, Xapnoy n CToyH B cBoel kHure "Mrpa Ha pbiHKax TOBapHbIX

dbtoyepcoB” NULLYT:

"...Tpenaep, UMeLLMA Xyawmne BO3MOXHOCTM NONyYnTb Npubbinb, HO
NpuaepXmnBarLLINNCA KOHCEPBaTUBHOIO CTUMS TOProBnn, Ha camoM Jerne, ckopee

nobbeTca gonroBpeMeHHoro ycnexa (nobegbl B urpe), 4em Tpengep,
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pacnonararoLwmin 60MbWNMN BO3MOXHOCTAMM NOMYyYeHUs NpUBbLINKU, HO UrpatoLLni

arpeccusHo".
OTOro xxe MHeHus npuaepxusaetcsa Mapdwu:

"...KOHCEpPBATMBHbIE UFPOKN B KOHLIE KOHLOB AENCTBUTENBHO NobexaatoT.
ArpeccuBHoO UrpaeT Tpenaep, xenawwwmnn pasdoratetb 6bICTPo. Ero npnbsinm
OENCTBUTENBHO 3HAYUTENBHbI - HO TOMNbLKO NMoKa PbIHOK ABUraeTcs B 6naronpusiTHOM
Ansa Hero HanpasneHun. Korga nonoxeHue Ha pblHKe MEHSETCS, arpeccuBHas

cTpartermsi 06bIYHO NPMBOOUT K Kpaxy".

10. lNpaBnna OTKPbITUA MNO3ULNIA:

a) OTKprBaVITer TOJIbKO MNMpn Hann4nm oaHOro oCHOBHOIro 1 He MmeHee oaHoro

AOMNOMHUTENBbHOIO CUrHarnoB.;
6) Nnpu oTKPLITUN 06A3aTENBHO 3apaHee CHOPMYNMpPyrTE U 3anuwmTe Ha bymare:

e LEeHy BX0OAa B PbIHOK;
e LiEeHy, MO KOTOPOW 3aKpbiBaeM NPUObINTbHYIO NO3MLMIO;
e LEHy, N0 KOTOPOW 3aKpbliBaeM yObITOUHYHO NO3ULMIO;

e pacyeTHoOe BpeMsi "XMU3HN" OTKPbITOM NO3NLUN.

B) OCTOPOXXHO U Ha KOPOTKOE BPEMS OTKPbIBAUTECh NPOTUB TPEHAA;

) OCTOPOXHO N Ha KOPOTKOE BPEMS OTKPbIBANTECH BO BpeMs donaTa.

11. NpaBuna noaaepXaHUsa NO3ULUIA U YaCTUYHOTO 3aKpbITUSA 4O PpacYeTHOro
BpPEMEHU:

a) nogaepXxueBanTe NO3nLMU TONBKO €Criv aHanuns nogTeepXXaaeT caenaHHble paHee
BbIBOAbI;

6) YaCTMYHO 3aKpbIBANTECD:

e NPV NOSyYeHNN YObITKOB CBbILLIE PACYETHbIX;

e €CINM LeHa OCTUIa pacyeTHY0 OTMETKY Assi NonyYeHus npubbinu;

B) XauTe:
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o MpPW NONYYEHNMN YOLITKOB HUKE PaCYETHbIX;
e €CNV LieHa OCTaeTCs Ha TOM e YPOBHE;

e ECNU LieHa He JOCTUINa pacyeTHOM OTMETKM AN NONyYeHUs nNpubbInu.
12. lNpaBmna 3aKkpbITUA NO3ULINNA:

e MO NCTEYEHUN PACHETHOrO BPEMEHW;
e NPV NONyYeHUN pacyeTHOM NpMbbINK;
e MPW NONYYEHUN pacyETHbIX YObITKOB;

e Npn OOCTUXKEHUN MaKCMmMyma I'IpV|6bIJ'II/I.

MPAKTUYECKUE PEKOMEHOALIMM MO BbIPABOTKE COECTBEHHOM
CUCTEMbI HA FOREX.

1. ob6s3aTenbHO BbICTABNATbL CTON-OpAEpa N NTMMUT-0pPAEPa;

2. Mpu BbICTaAB/IEHNU CTOMNOB U TENK-MPOPUTOB YUMUTbIBATb, YTO COOTHOLLEHME
npubbINb/Yy6bITOK HE AO/IKHO ONyCcKaTbCa Huxe 2/1;

3. AepXaTtb nopg 3aso0rom He 6onee 10% aeno3uTa;

4. He coBepliaTb CAENOK, CMOCOBHbIX MPUBECTU K noTepsM, 60abWwKM, YeMm 5%
neno3nTa;

5. nepeaBuraTb CTon-opaep U/vnun TeNK-Npo@UT TONIbKO B HaMpaBfEHUN YMEHbLUEHUS
ybbITKa-yBennmyeHmns npmbbinn. YBNekaTtbCsl 3TMM He Hado, T.K. Bbl puckyete, 4To
KaKoM-HMOyAb WanbHOM TUK CAMXET Baw cton (CAnwkoM 6a1M3Ko NoAOABUHYThIN K
TeKyLlen LeHe), 1 LueHa CoOBEPLUMT Noxoa K Bawemy numuty yxe 6e3 Bac.
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