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BTopoil TOM CcOOpHHKA COAEPKHUT JOKYMEHTbI M MaTe€pHalbl
ApxuBa [Ipe3ugenta PP no coBeTcKO-aMEpHKaHCKMM OTHOLUIEHHUSIM
B niepuof ¢ 1929 no oktsa6pb 1933 r. B aTu roabl KpynHeHmme noTps-
ceHust oOpymminch Ha AMepuky. CIIA nepexxuBanu HEBUAAHHBINA 110
r1yOMHEe ¥ JJIMTEJIbHOCTH 3KOHOMHYECKUN KPU3UC, NPHUBEAUIMA K
00OCTpPEHHIO NPOTUBOPEYUH MEXKAY rocyaapcTBaMu. Pe3ko cokpaTu-
nach BHeLIHss TOpro.is, B ToM uncne mexay CIIA u CCCP. B To xe
BpeMs Kpu3uc nobyaun aenosbie Kpyrd CIIA x noucky nyrei conu-
>KEHHs C HAllEd CTPAHOM, YCTAHOBJIEHUIO HOPMAJIbHbIX OTHOILLUECHHH.
JTa TeHAEHUUs1 Haubosee SIBCTBEHHO MPOSBUJIACH NOCHIE M30paHMs
npe3ugesToM ®. Py3sesnbra.

Ilpu ero akTHBHOM y4aCTHH Hayanach NOATrOTOBKA K BOCCTAHOBIIE-
HHUIO AUIJIOMAaTHYECKUX OTHOLIEHUHA MEXY ABYMsI FOCYAapCTBaMM —
Coro3om CCP n CoegunennbiMu lltaTtamu. [JQuninomatus Kpemns
BCEMEPHO COAIEHCTBOBAJIa YCTPAHEHUIO HEHOPMAJILHOIO NMOJIOXEHUS,
KOIfla B TEYECHHE MHOTMX JIET OTCYTCTBOBAJM OOBIYHO NPHHSTHIE
METO[bl MEXIOCYAapCTBEHHBIX OTHOIIECHUH, YTO HEOIaronpHusaTHO
OTpaxkaJloch Ha UHTEpecax 3aMHTEPECOBAHHBIX FOCYAApCTB, a TakXKe
Ha MEXIYHApPOJHOM MOJIOXEHHMHM. ITHM BONPOCAM YAEJIECHO 3HauM-
TEJIbHOE BHUMAHHUE B JAHHOM TOME.

Axanemuk I'"H. Cesocmvanos



[NOKyMeHTbI

1929 rog

Nel

Iucomo C.I' Bpona e INoaumbropo LIK BKII(6)
06 oyeHKe amepuKaHcKum npombiuinenHukom ®@. Konaenoom
aKoHomu4eckoz0 noaoxwerua CCCP

Ne B/12/c 4 suBaps 1929 r.
Hero-Hopk
CekpeTHO

Tt. Cranuny, PeikoBy, OpaxkoHuKH]3E,
Kyit6biieBy, Mukosiny, IIsstakony,
JIuTBUHOBY, MEHXUHCKOMY

Hoporue ToBapuuu!

IToceinaro Bam npu ceM ¢orocTar Joknajga 4yjieHa mpaBlIEHUS
o6uecrBa «CynnuBaH MamuHepu K°» cbiHa Biiaienbua 3Toil pupMsbl
M-pa Komnenpa. [Ins ymoOGcTBa mONb30BaHHSI MaTEpHAIOM 3TOrO
MOKJIajia MOChUIAKD KPaTKOE M3JI0XKEHHE 3TOro JOKJafa Ha pyCCKOM
a3bike. Takxke npunaraio gorocrat o630pa Jropantu ot 4 nekabps
Tekyuiero ropa 06 akoHoMuueckoM cocrosiann CCCP*. 3toT noknan
MoCJIaH UM HEKOTOPBIM BHMAHBIM NHIAM 3[ech, B 4yacTHoctH, [lomy
Kpasarrty.

PexomeHayio caMoMy cepbe3HOMY BHUMaHMIO JoKiaa KomnneHpa,
KOTOpBINA 3[1€Ch NPOM3BEN B AEIOBBIX Kpyrax, o0COGEHHO MHXXEHep-
HbIX, 6Gonbloe BreyaTieHMEe M OOnblIME pPa3roBOpbl. 3HAYEHME
nokJiaga Konnenga B ToM, 4TO ero AoKjaaj cBOOOAEH OT BCAKHUX MOJIHU-
THYECKHMX aMOuLMii. B ero nuue roBopuT cepeqHAK-NPOMBILIIEHHUK,
BJIMATENbHBIA M AaBTOPHUTETHBbIA, K BMNEYATIIEHUAM M HACTPOECHHUAM
KOTOpOro fenosas ny6iauka B AMEpHKE OYEHb IPUCIYLINBAETCS.
ByneT none3sHo oTHECTHCh BHUMATENBLHO K LIEJIOMY psfy 6eccliopHO
NpaBWIbLHBIX 3aME4YaHMil U yKa3aHui, koTtopbie KomnneHp nenaer B

* He ny6nnkyercs.



cBoeM Joknape. Oco6eHHo OyaeT Mmoje3HO U3YYEHHEe 3ITOro OT4yeTa
ans PKH u [{oHyras.

3paech, KOHEYHO, BIUSHHUE 3TOrO OKJIafa 1 Hac HEGIaronpusT-
HOE, T.K. CPEQH HMHXEHEPHBIX KPYroB OH BBI3BIBAET HAaCTOPOXKEH-
HOCTBb B BOIIPOCE O BO3MOXKHOCTH paboTh! y Hac B Coro3€ U BbI3bIBa-
eT LeJblid pal BONPOCOB U COMHEHHH O MOJIOXEHUHM HHOCTPAHLEB-
HHXXEHEPOB y Hac. 3TOT MOMEHT OYE€Hb BaXKE€H, OCOOEHHO B CBA3HU C
HOPEACTOSAILMM NpHUBIeYeHNEM K paboTe B Coro3e 60bLIOro Kojauye-
CTBa aMEPUKAHCKUX HHXKEHEPOB.

C TOBapHIIECKUM NIPHBETOM C.I'. Bpon

Pesoawyua HU.B. Cmaauna: Pazocnath ujieHaM M KaHa[upaTam]
LIK BKII(6), ITon[ut]6r0po. Cran[un]'.

AIl PO.® 3. 0n.66. [1.436.J1. 53. [Todaunnux.

IIpunoxenue

Kpamkoe usnoxcenue ooxaaoa ®@. Konaenoa
C 8bLOEPICKAMU U3 MeKCma

3 auBaps 1929 r.
CekpeTHO

Jloporue ToBapully,

Hacrosiiee nmucbMo HMeEET CBOeM 1eJIbI0 MO3HAKOMHThL Bac ¢
HauboJiee CyLIECTBEHHON 4acThiO AOKJafia npepcraBurens «Sullivan
Mashinery Co.» mucrepa Konnenpga, kotopeii nocetnn CoBeTcKuit
Co103 B ceHTa0pe UCTEKILEero rofia.

Hoknapg aTot (33 crpaHulbl, HaneyaTaHHbIE Ha MallIMHKE) pac-
NPOCTPAHSETCA Cedvac Cpefi aMepUKaHCKHX ¢upM U 6GaHKOB IpeH-
MyuiecTBeHHO B Hbio-Mlopke ¥ nmo OT3bIBaM MHOTMX aMEpHKaHLEB
IIpOU3BOJUT Ha HUX CHJIbHOE BrnevyatieHue. [IpuunHy aToro HeTpyn-
HO noHsATh. [loknag Konnenga HanucaH no-genoBomy, 6€3 U3IMIIHAX
paccykfieHHii, 6€3 oTBIeYEeHHbIX Teopuil. K ppo6ieMam Haiiei ctpa-
Hbl, KaNUTAJIbHOMY CTPOUTENBLCTBY, H3AEPKKAM NMPOM3BOJCTBA, NMPO-
U3BOJUTEJIBHOCTH TPYAA, paboTe rocylapCTBEHHOrO anmnapaTta OH
MOAXOAUT C €JUHCTBEHHO JMOCTYNHOM [JIsl HErO M €ro YUTATENA TOUKHU
3peHHUs KaMUTAJIMCTHYECKOrO NPEANPUHUMATENSA, IPUTOM IpeNpHU-
HUMAaTeJIsi aMEpUKaHCKOro, BOCIIMTAHHOTO Ha Haubousbled 3¢ dek-
TUBHOCTH M OpraHM30BaHHOCTH. UMEHHO Mo3TOMY fOoKiIaj ero Oyner
IIPOYUTAH C MHTEPECOM HE TOJIBKO aMEPUKAHCKUM OU3HECMEHOM, HO
H COBETCKHM XO3SIICTBEHHHKOM, KOTOPbLIA METOABI U pe3yabTaTbl
cBOeill pa6OThbl YBUUT B OTPAXKEHHOM CO3HAHUU YMHOTO, M3BECTHOI'O
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W, OYEBHJHO, XOPOIIO 3HAIOUWIETO CBOE MENI0 KalHTaJIMCTHYECKOrO
NpeanpuHUMAaTENs.

Hoknag HanucaH B popMe AHEBHHKA, YTO JIEJIAET €ro HECKOJIbKO
6eccHCTEMHBIM. ABTOp IO HECKOJIbKY pa3 BO3BpalllaeTCcd K OHHOMY U
TOMY K€ BOIPOCY, OCBEL[asi U IOMOJIHAS €ro HOBBIMH OGCTOSATENBCT-
BaMH M (paKTaMH 10 Mepe O3HaKOMJIEHHSI aBTOpa C HUMH. MBI npefi-
NOYHTAEM CrpynnmupoBaTh HabGmoaeHus KomieHna u U3I0XUTh UX B
TEMAaTHYECKOM MOpPSIKE.

MYHHQHHaHLHbIQ N TOCYNAPCTBEHHDBIC YUDEIKINCHUA

«B rocrunuue («CaBoW») HYXHO IUJIaTUTh MO CUYETY KaX[bId
AeHb. [IpaBUTENBCTBEHHBIA HAJIOT B3MMAETCS C MPOE3XXaIONUUX B MPO-
ITPECCHBHO YBEJIMUMBAIOLIEMCS NMPOLEHTE, HalpuMeEp, 3a ONUH [EHb
npeOblBaHUS B F'OCTHHHULE Hajlor B3UMaeTcs B pa3mepe 10%, 3a aBa
AHA — 14% u T.0. Oco60 cunTaloT 3a MbUIO U NonoTeHua. Boobue yn-
paBJieHHE TOCTHHMIbLI CYNTAET M COBEPLICHHO MPOU3BOJILHO 3a BCeE.
Hanpumep, ecnu Bbl 3aKa3ald HOMEP Ha HECKOJIBKO [HEH BHEpen,
TO Bbl IJIATHTE CO JHA MOJYYEHHs Balllero 3aKa3a, XOTs Bbl pakTHUe-
CKH 3aHSUIM HOMEP Ha HECKOJIBKO AHEM MO3XKe. Y NpaBlIeHUE FOCTHHH-
bl OTTOBApMBAaE€TCAd TEM, YTO HOMEp 3alMCaH 3a BaMU U HHUKOMY
Apyromy He cpasaicd..."

Miucrep [Tonn (nocTosiHHbIN nIpeficTaBUTENDb PUpMbI «CyIMBaH»
B Mockse) goroBopuiica ¢ MocaMTOproM O NpefoCTaBICHUU E€MY
IIOCTOSIHHOrO NMOMEUICHNS B KOHTOpe AMTOpra M 3amiaTUil 3a He-
CKONBKO MecsaueB Brnepen. Korma MocamTopr nepeexan B HOBOE
noMeueHune, To nid [lonna Mecrta He oka3anock. EMy Hekyma Oblio
JEThCS CO BCEMH €ro eJlaMH, KaTaJloraMi U T.Jl. 9TO OYe€Hb NIOMEIIIAI0
pa6ore Jonna...

Boo6ime MocaMTopr MOXeT TOJNBKO BOOUTLCSI MPHEMA Yy COOT-
BETCTBYIOIIMX ‘“‘BAaCTE€i” M CJYXHUTb NOYTOBLIM afpECOM AJs
aMEepHUKaHCKUX KINEeHTOB. Ecnu nosy4yaeTcs 3anpoc Ha CyJIMBaHOB-
cKuil kartanor, To MocaMropr OyaeT NOXHAATLCA BO3BpalLCHUS
Honna B MOCKBY M TOJABKO TOrJa OTBETHT Ha 3ampoc. KomMepue-
ckuit iupekTop Mocamropra LiunepoBuy meCTh MECALIEB TOMY Ha-
3a[i MOJIyYHJI MHCTPYKIHU OTKPBIThH KOHTOpPY B UYHkaro. 9TH HHCT-
PYKUMH HE OBLIH MOTOM HH IOATBEPXKACHbI, HU OTMEHEHBI, TaK YTO
3TOT “OeHbIN napeHek» (the poor fellow) He 3HaeT ceftuac, YTO eMy
nenarTh...

Mucrep Cmut (npepcraButenib Pyccko-aMepHMKaHCKOH TOpro-
BOH manatel B MOCKBE) pEKOMEHIOBAJl HaM YCHUJIEHHO [aBUTb Ha
Mocamropr, U60 eciii MPEAOCTaBUTD AENIO €ro COOCTBEHHOMH HHUIH-

* 3gech U manee OTTOYHE JOKYMeHTa, 0603Havalollee ONYILEHHbINR TEKCT.



aTuBe, TO OH, MocaMTopr, mo BCE€H BEPOSITHOCTH, HUYETO HE
CHENaET...

B neperoBopax ¢ HaMu MocaMTOpr ccbliajcs Ha yAauHblii ONbIT
«Carborundum Company of America», KOTOpasi OTKphblja CKJaj CBO-
uxX Mall¥H B MockBe. Mbl 06paTUIUCh K IPEACTABUTENIO 3TOH up-
MbI MucTepy Kocrepy. OH paccka3an HaM, 4YTO IEperoBOpbI MO ITO-
My BOINPOCY OTHSUJIM Y Hero 6oisee 6 MecsueB. [IBa Mecsina B MocaM-
TOpre roBOpUJIM €My, YTO OHM XAYT mucbMa OT Hapkomropra ¢
OKOHYaTeJbHbIM pemlieHueM nocnefnero. He noxpaBmuch OTBeETa,
Kocrep nowen B HapkoMTopr, rjge eMy cka3alu, 4TO Kak pa3 Hao00-
POT, OHM XAYT NucbMa OoT Mocamropra. Torna oH nomen o6paTHO B
MocamTopr, rae mocie [JOJIrdX NOHUCKOB €My ObLIO 3asBIIEHO:
“Ila, HEACTBUTENBLHO, Mpou3ouuia omubka, HapkoMTopr Xpet OT
Hac NMCbMa, a HE MbI OT Hero». Koria ckinaj, HakoHel, ObL1 OTKPBIT,
TO B TEYECHHE NMONYrofa He 6bIIO HM OJHOM NMPOAaXKH, XOTS 3aKa3bl
3a 9TO K€ BpeMs NepefaBaliNCh HENMOCPENCTBEHHO u B ['epmaHuio,
U B AMEpPUKY...

Msi cka3zann llledepy? n3 Hapkomropra (lllneidepy), uro uc-
NbIThIBaeM OOJIbILIKE 3aTPYHEHHUS B Halei paGoTe U3-3a OTCYTCTBUS
nomemeHus. lllneidep (ManeHbKUN, pacTOPOINHBINA, PbIKEBOJIOCHIA
€Bpei, KOTOPBI# 3HAET BCE O HAC U HAllIMX fieyiax) obeian HaM HeEMeEI-
JIEHHO 3aHATbCA 3THM BOMPOCOM, HO O Haulero ornesfa u3 Poccuu
HH4Yero He ObLJIO CeJIaHo.

JIt060NnBbITHO OTMETUTB, YTO ['€OKOM HHKOrfa He 3ampaliuBal
Honna, HUKOrAia HE MPOCUJI €ro 3a€XaTh, a BCET/la XKAAJl MOCEUICHUs
Honna, xors y 'eokomMa Bcerna ObuIM BaXKHBIE fieNla K HEMY. DTO
THIIMYHO PYCCKasl 4epTa, OHH CHUAAT U HEONpeEAeJIEHHO XAYT Xofa
COOBITHI».

I'TTY u mnuoHaxk

«...bosTrca BXoguTh B OOLICHUE C MHOCTpaHI|aMH, HMKOTrAa He
pa3roBapHBaiv ¢ HamM Oe3 cBufeTeneil. B MocaMTopre npu pasroBo-
pax ¢ HaMH BepTeJCs OCOOEHHO HENPUATHBIA, HIOXaIOLUA HHAMBUY-
yM (particularly offensive looking and smelling individual), koTopbIit
0e3 OOBACHEHUN BXOAUJI U BBIXOAWI U3 KOMHATHI, MELLIast HaM pa3ro-
BapuBaTb. llludpun 06bACHIN HaM (?), YTO 3TO CEKPETHLIN NIPEACTA-
Butenb I'TIY u 4TO TakMe MpeacTaBUTEM MMEIOTCA NMPH KaXIOM
ydpexneHuu B Poccun.

Cmut cka3an Ham, ytro mpukasoMm I'TIY (?) 6vina yBonena ero
cekperapuma. OH noiues K riase npaBuTeanscTBa (?) (to the head of the
government) ¥ 3asBUJI €My, YTO OH HE HAMEPEH 3aMEHUTD €€ LINHO-
HOM. OHa Ha cleiyIolui icHb OblJIa BO3BpAILEHA €My C YKa3aHHUEM,
YTO BCE 3TO OBbIJIO HEAOPA3YMEHHUEM. ..



He panu Ham caMuM B34Th NepEBOAYHKA. ..

IIpodeccop CkoumHCKHMIA? HacramBajl, YTOObI pa3roOBOP BeJCH
NO-PYCCKH 4Yepe3 NnepeBog4MKa, XoTss CKOUMHCKHI MPEeKpacHo Bilafie-
€T aHTJIMACKUM SI3bIKOM. OH OOBSCHHJ HaM MOTOM, YTO €r0 MOMOLI-
HMK B COce[JHEH KOMHATe 3aMCbIBAaeT BECh pasroBop...»

HpOMbIIIIJIeHHOCTb

IToceTnnu Mbl 3aBog «AMO». OHH MpOU3BOJAT BCE YAaCTH MalllH-
Hbl, KpOM€ Pe3UHOBbIX LIMH. OHHU AEaIOT YEPTEXHN KaXKAOH OTHEIb-
Ho# yactu. Kak OHH 3TO fgenaloT NpH HAJIMYUH MOJAIOXHHBI MaJio-
ONMBITHbIX NHXEHEPOB — [JI1 MEHs 3arajka. Sl AyMalo, YTo €Clii TO4-
HO BbIYHCIWTL W3JEPXKH MPOU3BOACTBA, TO OHM OKAXYTCSI OYEHb
BBICOKHMM. ..

B I'opnoske... BneyaTinenue Takoe, 4To paGoyne HEBEPOSTHO 3a-
HHTEpPECOBaHbI B pe3ylibTaTax cBOEH pabOThI M B cpegHEM paboTaroT
XOpOLLO, HO HE MPHYY€EHBI K TOMY, YTOObI IOMEHbIIIE Pa3rOBapyBaTh. ..

OcMoTpenin HOBbIN KOKCOBBIN 3aBof] (B ['opioBke), mocrpoiika
KoToporo o6ounacek B 10 000 000 gonnapos. Cnipocuiy, KaKkOBbl MOH
BlevaT/ieHus. Sl oTBeTHI1, 4TO Jyylle 6bl IOAOXAATH C BNEYATIICHUA-
MH, TIOKa HE BBISICHATCA HEKOTOpbIE pe3yJbTaThl — MPOU3BOIUTENb-
HOCTb 3aBOfia, ce6eCTOUMOCTb NMPOU3BOACTBA. DTO OKA3aJ10Ch COBEP-
LIEHHO HOBOW TOYKOH 3peHHs. MHe cka3aiM, 4YTO OHM TaK pajbl
3TOMY 3aBOQy, UTO, HE JOXHMOAACh HUKAKUX PE3YJbTaTOB, YXE NMpHU-
CTYIMIIM K MOCTPOMKE TPEX HOBLIX 3aBOJOB, O 06pa3Ly yXKe BbICTPO-
€HHOrO...

O Joneuxom 6acceitne. Pa6oune noyHbl uaeannima. Paboraror
OHH XOpOLLIO, HO TaK MHOr'0 pa3roBapuBaloOT, YTO PE3YJbTaThbl UX pa-
60TbI JOMXKHbI ObITb HE3HAYNTENbHBI. B pymHHKax («XpycTanabHas»)
paboTaloT 1IeCTMYaCOBbIMM CMEHAMH, [IBA 4aca YXOAMT Ha CHYCK U
NOAbEM, TaK UYTO pabOTalOT TONBLKO 4eThipe 4aca... MHXeHepbl
paboTalOT C HEBEPOSATHBIM HAMpsKEHHEM... He MeHee 15 yacoB B
CYTKH... [IpoexTsl, yrBepXkaeMble IPaBUTEIbCTBOM, (PU3NUECKHU HE-
BBINOJIHMMBI (OYKBaJIbHO «ieXaT BHE (PU3UUECKON BO3MOKHOCTH HX
BBINOJIHEHU» ). .. CHaGXeHHe MOCTaBJIeHO HCKJIIOYMTEJBHO clabo...

IIpon3BoguTEALHOCTD TPYa HU3Ka Gnarogaps KOpOTKOMy pabo-
yeMy [IHIO, MepepbiBaM, ycTapeBlleMy OOOpYAOBaHHIO U HEKOMIIe-
TEHTHOMY YIIPaBJICHHUIO. ..

Ha Mmoii B3rnsap, HauboJiee cepbe3HbIM MOKa3aTejleM 3KOHOMHYe-
CKOro noyioxeHust Poccuu HYy>KHO CUMTaThb 3Ty UCKIIIOUUTENBHO pac-
TOUMTEJIBHYIO TPaTy CPEACTB Ha yTonM4ecKue NMpoekThbl. KenesHbie
IOPOTU CTPOSATCA B JE€BCTBEHHBIX TEPPUTOPHSX C LEJIbI0 OTKPbIBAaTh
PBIHKM, IOKa elle He CyLIeCTBYIOILHe. JJIEKTPHUYECKHE CTaHLHUH
CTPOSITCA TaM, I'fie HET cnpoca Ha ux 3Hepruio. lllaxTel npoknanbiBa-
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IOTCSl TaM, I'Zie UX MIPORYyKIUs rofiaMu ewie He norpebyercsa. OHU yxe
pasroBapMBarOT faxe O KaHaie Mexnay Kacnmiickum u YepHbIM
MOpsAMH. B ropopax oHM cTposST 30aHMs MOJ NMPAaBUTEIbLCTBEHHBIE
yupexpaeHus, pabouyre KkiayObl, HHCTUTYTbl MapKCOB MU 3HIEJILCOB,
B TO BpeMsl KaK HyXJia B XKMJIMLIAX yxXacaowmas. Bce 3To HanoMuHa-
eT MeuTy l2-1eTHero MajbuMkKa O TOM, 4TO Obl OH caenal, ecnu Obl
OH MMeJ1 MUJIJIHAPH J0JIJIapOB».

OCHOBHOI1 BLIBOT

«J y6exnen, yro npu3HaHue CCCP npasutenbctrBoM CoelMHEH-

HbIX llITaTOB 6b170 OBl € 1€10BOH TOYKH 3peHUs omMOKoN. MbI nmo-
nyJISIpHbI ceiyac MoToMy, 4To B Poccum yBepeHsbl, 4TO Mbl IpU3HAEM

HX 1 HABOOHHUM CTpaHy aME€PHKaHCKHM 30JIOTOM. I'Ipnanalme 6e3 3ai-

MOB CHJIBHO pa304apyeT HX, a NPpENOCTABIATL UM 3aiiMbI A PEKOMEH-
AOBaThL HE MOT'Yy, TdK KdK OHH 6bICTQO M _T'IyIo MpOMOTAIOT MX (npaB-
Ja, ¢ JYyYHIuMH Hamepenanm Ha_ CaMbI€ YTONUYCCKHE IMPDOEKTHI.

CaMoe nyuiiee Ajist COBpeMEHHON PoccuM — HayYHTBCS MCNONb30BaTh
TO, YTO Y Hee €CTb caMoil Hambosiee pa3yMHbIM H 3KOHOMHYHBIM
o6pa3zom».

AIl P®. D.3.0n.66. . 436. J1. 54-59. Konus.

I Konuu 26 sHBaps 1929 r. Gbinu HampaBlieHbl 4WieHaM M KaHEHEAaTaM
IMonurGropo LIK BKII(6) A.A. Auapeesy, H.W. Byxapuny, K.E. Bopomunosy,
JI.M. Karanosuuy, M.A. Kanuuuny, C.M. Kupony, C.B. Kocuopy, B.B. Ky#6bI-
weBy, A.M. Mukosany, B.M. Monorosy, I'' 1. Iletposckomy, 51.3. Pyn3yraky,
A.H. PoikoBy, M.I1. Tomckomy, H.A. Yraanosy, B.5I. Uy6apio.

2 lllepep Muxaun 'ancoBuy — corpyannk Hapkomropra CCCP.

3 CkoymHCKHil AnekcaHap AnekcaHapoBud (1874—-1960) — aBTop uccneno-
BaHUIl MO PyAHUYHOW a’ponorum, akagemuk (1935).

Ne 2

ConposodumenbHoe nucbmo
3amecmumensn Hapxkoma PKH 51 A. Slkognesa U.B. Cmaauny
K 3anucke M.JI. CopoxuHra! o mosaprom accopmumerme 6 CILIA

Ne 3941/c 7 suBaps 1929 r.
CexkpeTHO

K BKII(6) ToB. CTanuny

IIpenpoBoxpao BaM upe3Bbl4alHO HHTEPECHOE MHMCbBMO TOB.
CopokuHa u3 AMepuki. ITo-MoeMy, 3TO NUCBMO ciiegyet pa3ociaThb
BceM wieHaM Ilonut6iopo u uneHam IIpe3upuyma BCHX. Kpome
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TOro, €ero clieqyeT ony6lIMKOBaTh MOCJIE 3TOW PACChIIKH, TaK Kak
ecnM ero ony6auKoBath cpa3y, To HUKTO U3 wieHoB [1Ib u IIpe3unu-
yma BCHX ero He npoureT, no Bceil BEpOATHOCTH.

. SAxoBnes

AlIl PO. d. 3. 0n. 66. . 362.J1. 23. [Todaunnux.

Ilpunoxenune

3anucka 4aeHa Koaneauu
Hapkomama enewneii mopeosau CCCP M.JI. Copokuna
«0O moseapHom accopmumenme»?

15 pexabps 1928 r.
CekpeTHO

3TOT rog B OTJIMYME OT MPOLIbIX JIET XapaKTepeH i HalllMX
OTHOLLEHMI ¢ AMepUKON OOUTHEM COBETCKHX UHXKEHEPOB M XO35IUCT-
BEHHMKOB, IIPHEXABIINUX B CTPAHY «3JIEKTPUUECKON KHONKM» U «KOH-
Beliepa» s y4eObl. 3TO OYE€Hb XOpollo, 60 y 6oraTod M pauuo-
HaJIbHO OpraHM30BaHHOW NMpoMbliieHHocTH CoenuHeHHbIX llITaToB
MOY4YUTbCS HaM ecTb 4eMy. COTHH BONPOCOB, Haj KOTOPbIMHM MbI
JoMaeM cebe roJioBbl, HaBjieKas NOJYac cnpaBeJINBbIN 'HEB OOIe-
CTBEHHOI'O MHEHMS, 31€Ch JaBHO pa3pelleHbl. Tak 4To BCIKUM npuesn
CIOfla MOXKHO CYMTaTh 0€3YCIOBHO BBLIUTPBIIHBIM [JIS YCIIEXA COBET-
CKOrO CTPOMTEJbCTBA NPH YCIOBHUH, pa3yMeeTcs, YTO NpHexaBlIMe
YMEIOUH HCHONB3YIOT BO3MOXHOCTH, KOTOpPbIE€ LINPOKO B AMepHKe
nepen HAIMH OTKpPbIBalOTca. Cpequ MHOXeCTBa (PakTOB M BbIBOJOB,
3aCJly>XKUBAOILKUX MEYaTHOrO OCBEHICHHMs, HA OJHO OOCTOATENBCTBO
MHE XOTeNnoch 6b1 06paTHTh OCOOEHHOE BHUMaHHE. JTO — BONpoc 06
acCOPTHMMEHTE TOBAapOB.

HecaTok ner ToMy Haszag y HMnbu Toncroro3 amepukaHckue
penopTepbl CIPOCUIHN, HPABITCAd JIM €My aMEpHMKaHCKHE CTYIEHTbI.
Ha 310 ManeHbk#i#i CbiH OONBIIOrO OTL[a OTBETHJI C MDOHHEN IIpUMEp-
HO TaK: MX (CTYIeHTOB) MHOTrO, KaK (pOpOB, M OHH TaK Xe, Kak op-
OblI, APYr Ha Apyra noxoxu. B 3tom orBere Tosncroro-ceiHa sipko
BbISIBUJIOCH HE[JONIOHUMAaHHE COBPEMEHHOM UHOYCMPpuUarbHol AMepH-
Ku. UnOycmpuaausayus HeMbiciuMa 6€e3 mMacco6020 MpoON3BOACTBA.
Maccoeoe npouzsodcmeo HeMbiCIEMO 6€3 cmandapmu3ayuu Ipoun3-
BOJICTBEHHbIX 3JIeMeHTOB. Cmarnoapmu3sayus HeMbIcnnMa 6e3 macco-
8020 cObima 00HOPOOHbBIX npedmemos. Maccosbiii cb6bim HeMBICITUM,
eclii MpegMeT He NO KaApMaHy maccoeomy nompebumearo. Takos,
MIPUMEPHO, LIMKJ CHJJIOTM3MOB, KOTOPbIN COCTaBNsAET OCHOBY TOPro-
BO-TIPOMBIILIJIEHHON IICMXOJIOTHM aMEpHKaHLEeB. B 3TOM opuH u3
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CEKpeTOB HCKIIOYUTENbHO OypHOro pocra CoeguHeHHbIX lllTaToB.
BoOT HeckOJILKO MOATBEPXKAAIOLINX UIJIFOCTPALMIA:

AMepHKaHCKasi aBTOMOOHWJIbHAsi MPOMBILIJIEHHOCTh CBOUMH
¢eHOMEHANBHBIMH ycniexaMu 00s3aHa CTaBKe Ha WUPOKO:20 hompe-
6umensn. B EBpone aBTONpPOMBILIIEHHOCTh Ha 3ape CBOErO pa3BUTHA
JepxKajia Kypc Ha BbINyCK JOPOrux MauuH. 'epMaHus MOXHWHAET
Tenepb MJIOABLI CBOEro HENMPaBUJIBHOrO Kypca. Ycnex ApPYrux CTpaH
(Ppanuyst, AHrIMs1) MOET B Mepy JOCTHXKEHUN UX B 06J1acTH MpPOU3-
BOJICTBA JeLleBbIX MAlllMH. AMEPUKAHCKasi aBTOIPOMBILIEHHOCTD C
CaMoOro Hayaja B3sjla NpHLEJ Ha fiellleByl0 MalluHy. Pe3ynbTaThl —
OHa He TOJILKO JOrHajia, HO M fJajieko nepernana Espony, paHblie ee
BCTYMHUBLUYIO HA MYTb aBTOCTPOEHHUS.

Bo3bmeM pagmo. 3aeck Ta xe KapTuHa. C nepBbIX HEH CBOEro
CYLLIECTBOBAHHUSl PaAMONPOMBILIIJIEHHOCTb 6epeT Kypc Ha MaccOBOIro
nroburens. [leso HOBoe, y NyO/IMKHM NOHSITHAs: HEJOBEPYUBOCTD K IH-
OHEPCKOMY HAaUuMHAHHUIO, J]a ¥ KapMaH He 0c000 MouHbli. Paguonpo-
MBILIJIEHHOCTb HABOAHSET PbIHOK HETEKTOPHLIMH IIPHEMHHKAMH.
JleweBblil cOLIT co3paeT 6a3y Oas yAelueBJIeHUs NMPOAYKLUMH U IJIs
NaNbHENIIEro pocra NpoMbliiuieHHOCTH. Co3faHHas ¥ KYJIbTHBHPO-
BaHHast TakKMM 00pa3oM OOLIMpPHas pafHOayAUTOPHUS BCKOPE Mepexo-
[UT B CNEAYIOLIUY KJIACC: HA CMEHY I€TEKTOPHOMY MPHEMHHKY MPUXO-
IUT JaMIIOBbIA. TOMY, MpaBha, cnoco6CTBYET NOBbILIEHHE 61ar0Cco-
crosiHus cTpaHbl. Ho He Tonbko 3T0. EfBa N He riaBHeiiei npuyn-
HOM (111 aMEPUKAaHCKHMX YCIOBHMIA) SIBJISIETCA NMPHOOPETEHHBIN cpenu
LIMPOKOI NMyONUKU «BKyc» K paguo. Ilpoucxoaut nepepacnpenene-
HHE pacXOAHbIX cTaTel B OIOMXKETE CpegHEro aMepHuKaHua: OTKa3s OT
KOe-Kakux MOoTpe6GHOCTEell B Mojb3y paguo. B Hacrosimiee BpeMms B
KPYMHbIX ropofiax AMEPHKH TPYAHO KYIHUTb JETEKTOPHLIA MpHEM-
HUK. Korpa 1 cnpocun B ofHOM Mara3ude 06 3TOM, Ha MEHsI IOCMOT-
peJiM KaK Ha mpuilebla u3 npouuioro crojietus. Ho Hapsany c Bech-
Ma HeOOJIbIIMM KOJHYECTBOM JOPOTMX MPUEMHHKOB Bbl HMeeTe OyK-
BaJIbHO IIOTOMN AeLlIEeBbIX XOPOLIO CKOHCTPYHPOBAHHLIX JIAMIOBBIX
annaparoB. CerofiHs paguoNnpoMbILUIEHHOCTh CoeqMHEeHHBIX
IlITaToB — oHa U3 HanboJiee MPOLBETAIOLINX HHIYCTPHUH.

9TH gBa npuMepa He ciydaiHbl. OHM THNIMYHBI IJIS1 BCEH TOPrOB-
JI4 ¥ TIPOMBILIEHHOCTH 3aaTJaHTH4Yeckod pecnyOnuku. Exa nu He
HauboJsiee xapaKTEPHbIM sIBJIsIETC 6AaCHOCIOBHOE pa3BUTHE B AMEpH-
Ke 5-tu ¥ 10-TH LEHTOBBIX Mara3uHoB. BO3HMK/IM OHM BmepBbl€ O
MHULMATUBe MNpeanpuuMuuBoro Bymansoprat. B 3THX MarasmHax
MpOAAIOTCS ThICAYM HAUMEHOBAHMH pa3jWyYHEHILIHX NPEAMETOB OT
3aMUCHbIX KHUXKEK A0 JJIEKTPUUYECKMX JIAaMNOYeK, OT MpAHOCTER O
NpeAMETOB ofiesiHUA. TyT U MOJIOTOK, U HOCKH, U FBO3/IH, abGaxXyphbl,
NOJIOTEHIA, CBEYH, JIEKTPUUECKHIl MPOBO, LITENCENs1, MaTPOHbI A

13



JlaMIOYeK, AeTCKHE UIPYLLUKH, paiMoyachl, 3epKaja, paMKH U IpoY., H
npou. Bee, uyTo npopraeTcs B 3TUX cBoeoOpa3HbIx Miop-Mepuinn3zaxs,
HMEET TOJBKO 2 IieHbl: 160 5 1eHTOoB, 1160 10 ueHroB. Ycnex Byi-
JIBOPTa OKPBLIWI APYTHX, U B HACTOs1lee BpeMs NOJOOHbIE Mara3uHbl
pPacKuHyThI O Bceli AMepuke. B ueM mpuuMHa MX pacTyllero ycmne-
xa? B ToM, 4TO OHM paBHAIOTCA Ha MaccoBoro notrpe6urens. Macco-
Bblil MOTpe6HUTENb, BO3MOXHO, HE KYNHUT MOJiIoTeHNe 3a 50 LeHTOB.
HanuMm emy 3a 10 ueHroB. OHO 6yfeT, KOHEYHO, MOXYXKe, HE CTOJb
JOJTOBEYHO, HO 3aTO AOCTYNMHO KaxpnoMmy. Thicsiua moTpebutesnei
IECATHLEHTOBOrO MOJOTEHIA NPENIIOYTHTEIbHEE TTOTYCOTHH NPUBH-
JIerHPOBaHHBIX — TaK paccyXAaeT aMEpUKaHCKUH fenell.

Ceiiyac Ha HalIuX IJIa3aX pa3BepTBHIBAETCA H3YMHUTENbHeElIlee
SIBIICHHE 1O JIMHUH aBHAUH. A3DOIUIaH M3 apMENCKHUX M MOYTOBBIX
aHrapoB BbIBOJUTCS B AMEPHKE Ha MPOCTOP, B Maccbl. OpraHn3yroT-
cs JlecATKH WIKoJ. B npecce BefeTcs ycuieHHast aTHTalUsl B MOJIb3y
MaccoBoro aBuacrpoenus. Ha aspoapomax 3a napy fo/jiapoB MOXHO
NOKMHYTh 3€MJII0 Ha AECITOK MHHYT (M 4acTo, MpaBfia, HaBCeraa).
B psine roponoB OpraHu3ylOTCs aCCOLlHALIAH, BpPOJie Halllero ABHaxu-
Ma, HO B OTJINYME OT Halllero 3TH acCOUMalMH aKTUBHO GepyTcd U
paboTaloT 3a NONYyASAPHU3aLMIO a3poIlIaHa, KaK OObIYHOrO CpeficTBa
nepeaBIKeHus. B yHMBepcuTeTax co3faroTcs cnelpalibHbie Kaden-
pbl, CTyIeHYeCKHMe KPYXKH U 1eleBble cTuneHguu. Ilosasnsrorca Bo
Bce 60bIIEM KOJIMYECTBE MOJIENIH, TOTOBbIE M pa360OpHbIe, IETCKHE
Urpylikd B ¢opMe a3poOILIaHOB, lENeJJIHHOB M T.A. Pacumpsiercs
a’3poceThb, CTPOSITCA HOBble aBHa3aBoOfibl. B esio aBHacCTpOUTENILCTBA
BTATMBAIOTCA aBTOUPMBbI U XKeje3Hble foporu. Popp yxe crpout
asporuianbl. «[IXkeHepan MOTOpC», BHIUMO, TaKXKe HaYMHAET 3TUM
uHTepecoBaThbcd. IleHcunbBaHCKas Xejie3Has JOpora OpraHu3yeT
CMEIIAHHOE XEJIE3HONOPOXKHO-BO3[YLIHOE MaccaXXMpCKoe coobiue-
nue Hpio-Hopk — Can-®pannucko (0Koao 6!/, ThiC. KHIOMETPOB);
JIHEM MaccaXXupbl GyAyT JieTaTb, HOYbIO B noe3fe. Bpems nepee3na
cokpallaeTcs 6arofaps 3ToMy BIBOE.

JTta rpaHaMo3Has pabGoTa, 3a KOTOPYIO JIMXOPafO4yHO B3SUINCh
aMepMKaHLbl, HAET MOoJ 3HAaKOM CO3[aHMs aBHAUWH, KAK MACCOB020
cpencrBa nepeaBuxkenus. HepaBHo yctpoeHHast B Uukaro aBUalluoH-
Has BBICTaBKa 4Ype3BbIYalHO pelibe(PHO OTpa3miia 3T TEHACHLMH.
Ha BricTaBKe Ob1J10 NMpEACTaB/lIeHO 0OJBIIOE KOTUYECTBO CaMOJIETOB
C IerKUM MOTOPOM, IIPOCTON KOHCTPYKLHEN C pacueTOM Ha CIpOC O
CTOpOHbI nobuteneii. Ha 3Tux MalnHax peKOpHOB HE MOCTABHILb,
HO JIETAaTh U MPUTOM ObICTPO co cKopocTbio 120-150 kM B yac, Ge3y-
CIIOBHO, MOXHO. ['IAauIIIb Ha 3TO MOroNIOBHOE HAECOJIOTHYECKOE H Ma-
TepPHAJIbHOE OKPbIJICHHE ¥ HEBOJILHO JIOBHUIIL Ce0s1 Ha MBICIIH: «AMe-
PHKa CKOPO MepecsafieT ¢ aBTOMOOHIIA Ha caMoJieT». ITO, MOHITHO, He
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cnyudtca 3aBTpa. Ho ogHO 6eccriopHO — aBHANpOMBILIIEHHOCTb
OepeT mpHUEen Ha CPaBHHTEIbHO INIMPOKOrOo MNOTpeOHTENsA. Yke
TeNepb B AMEPHKE [BYXMECTHBIH caMoJsleT cTOMT 4-5 ThiC. pyGiei.
C pocToM cObITa M TEXHHYECKUM YJIy4dllIEHHEM a9POIUIaH CTAHET yXKe
B HefajleKoM OynymieM AeHCTBUTENbHO JOCTYNHBLIM M Ge30MacHbIM
CPENCTBOM MEPEABUKECHUS.

IlpuBeneHHbie npUMepHI, s MoOJaraip, CBMAETENLCTBYIOT, UTO
aMepHKaHCKasl MPOMBILINEHHOCTh paboTaeT, ri1aBHbIM 06pa3oM, Ha
IIMPOKOTo noTpeburens. B aToM 3anor ee Mouiu.

B ycioBusix cOBETCKOM CHCTEMBI pasHerue Ha mMaccoeozo nompe-
6umensn umeem He MOALKO IKOHOMUH™ECKULL, HO U cy2y60 noaumute-
ckuit cmbica. Tem o6a3aTenbHee A1 Hac ONbIT AMepUKH. TeM HyX-
Hee HaM TakoW aCCOPTHMEHT TOBapOB, KOTOPbI# COOTBETCTBOBAN Obl
8 nepayro o4epedb NOKynameabHol cnocobHocmu pabove-KpecmvaH-
cKux caoeé Haceaenun. K coxaneHuro, cpeqy HalluX TEXHUKOB UMe-
I0TCS TEHAEHLMM MHOrO, MHOIa MPOTHBOIOJOXHOro nopsaka. Bos-
MOXHO He BCIOly, HO €CTb. ¥ Hac 4acToO JIOOST MOBTOPATH aHIIHM-
CKYIO MOroBOpPKY: «5 He Tak 6oraT, 4To0 NOKyNnaTh JelieBble BEI».
3JTO — B onpaBiaHue TOro, YTO Mbl MO 6ETHOCTH HOJIXKHBI NPOU3BO-
[OMTh NpeAMEThbI BBICOKOrO KayecTBa ¢ IVIMHHBIM aMOPTH3alMOHHBIM
CPOKOM.

IIpakTHyecku 3TO 4aCTO NPUHUMAET XapaKTep «CBEpXKauecTBa»,
«cBepxnpo4HocTu». Korpma peus uget 06 aBToOMOGHIIE, TO MOApa3yMe-
Baetcs KauectBO «Pomnc-Poiica»; pororpacduyeckuii annapart XOTaT
HempeMeHHo co ctekioM llefica n cBeTocnioit He MeHee 4,5, KOCTIOM
M3 MaTepualia, KOTOpbIil He U3HALLIMBAETCH, U T.1.

Ilo nsaTHAeTHEMY NJaHy pa3BUTUA aBTONPOMBILIIEHHOCTH,
cocTaBlIeHHOMY B 1927 rony, npenmnonaraioch CTPOMTb HOBBIA 3aBOJ
¢ exxerogHbIM BbinyckoM 7000 31/,-rouHbIX rpy30oBukoB 1 3000 nacca-
JKMPCKUX MalllMH LITATHOrO TUNA (TsXeibix). HaM HyXHbBI TaXenble
IPY30BMKHM M MacCaXXMpCKHEe MAIUWHbI, HO TOJIOAHYIO HYXOYy B HHUX
COCTaBMTEJIM IUIaHA MCTOJIKOBAJMH TaK, KaK HCTOJIKOBBLIBA€T rOJIOf-
HbIH 4YeJIOBEK CBOH aNMeTHT: FOTOBbIH CBHECTh Liejoro ObIKa, OH
npecbimaercs 1/1000 yacrbio ero. 3aTo B IM1aHE MOJHOCTBIO OTCYT-
CTBOBAJI BONPOC O MOCTPOMKeE JIETKOro rpy30BUKa U AELIEBOH Iacca-
kupckoil MamuHbl. IIo cuyacreio, omimb6ka Oblla CBOEBPEMEHHO
ucnpasiieHa. OqHaKO TO O6CTOATENLCTBO, YTO HECKOJILKO BEIOMCTB B
TEYECHHE HECKOJIBKHX JIET MOCJE TILIATEJIbHOrO H3y4yeHMs BOIpoca
IPUIIIHN K JIOXKHBIM BBIBOJaM M 3aTE€M C NEHOM Y pTa OTCTauBalH HX,
MOKa3bIBaeT, UTO Y TEXHUKOB, 3aHUMABIUMXCA COCTABJICHUEM ILIaHA
aBTOCTPOEHHMS, He CllyyalHa 3Ta yCTaHOBKA.

B Hacrosiliee BpeMsi MOATrOTaBIMBAETCS BEJOCTPOMTENBCTBO.
Benocunen MoXeT UMeTb pa3Hble KauyecTBa H, CIEAOBATEJBLHO, pa3-
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HYIO cTOMMOCTb. HUKTO HE CTaHET OTPHLATh, YTO BEJIOCUNEN CO CIie-
LMAJIbHO YCUJIEHHON paMo#l ¢ Mapoyl JecATKOB CBapHbIX y3JI0B OyAeT
CIIYyXHMTBb [OJblle, YeM oOblYyHast cMepTHas Mopesib. Ho Bce 3To 3Ha-
YUTENLHO YIOPOXKMUT CTOMMOCTb MalluHbl. HenpaBunbHO yTBEpX/e-
HHE, YTO €C/IM KTO rotoB miatuth S0 pybnei, gorsHet u go 70 py6-
Jieil. DTO BEPHO JIMILb B OTHOILIEHUHU OTAENbHbIX Jinl,. ITokynarens xe
B Macce OOBIYHO He IHTY3HACT, a pacyeT/IMB M CKym. Pa3 fgeHer Ha
MOKYIKY BEJIOCHIENA HET UM HET AOCTATOYHO, MOTPEOUTENb B Macce
aKmueHO CTPEMHUTbCI K MpUOOpEeTEHHIO Besocumnega He craHer. [1o-
3TOMY I[€Ha BEJIOCUIIENIa PELIAIOIIE ONpeAeTnT pa3mep cobita. OTcro-
fa cyry6eiinias HeoOXOQUMOCTb JaTh HAUBO3MOXHO [ELIEBbINA BEJIO-
cunen, 6e3 6i1ecka, 6e3 pockoln U 6€3 pacueTa Ha «BEYHYIO CIIyXK-
6y». A y Hac, s yBepeH, OyAyT NONbLITKM MHOro nmopsagka. Mnu ewe
onuH npuMep. M3BecTHO, Kakoe rpoMajHOe KYJIbTYpHOE 3HAYEHHUE
nMeeT pacnpoctpaHeHue B Coro3e ggpomoarwobumeavcmesa. I1o atoMy
MOBOAY i CNbILIY TaKue pa3roBOpbI: HaM, JecKaTb, HY>)KHO OTKPbITh
¢abpuky myist Mpou3BOACTBa GOTOKAMEpP HE AOPOTHX U HE [CLIEBLIX,
a CpeHHX. JTO — HeBepHas YCTaHOBKa. B ctpaHe ¢ HM3KO# nokyna-
TEJbHON cOCOOHOCTBIO, Kak CoBetckuit Coro3, MHOro doToanmnapa-
TOB He NpPOAalllb, €CJIM OHU GymyT CTOMTb 1o 10-12 py6. A HaM HyXHO
NpOJaBaTh UX UMEHHO MHOIO, YTOO KaX[blii CO3HATENbHbIA paboyni
M KaXAbIll MPOTrpecCUBHBLIA KOMCOMOJiel, pabKoOp M celnbKop OblIH
6bl B COCTOSHMM 3aHMMAaThCs Ha Aocyre doronenoM. IloyuureneH B
3TOM OTHOIIEHHH YPOK AMEPHUKH. 3eChb O4YEeHb IOMYJISIPEH anmapaT
Kopaka, uMeromuii Bug Kopooku. OH HeKpacuB, HO 3aTO CTOHMT BCETO
2 py6ns n faet BecbMa HeJypHble CHUMKH. CnipalumBaeTcsi, €Clu A
6oraToii AMepHUKH OH XOpOLl, TO MOYeMYy [JI1 HaC OH HE MOAXORUT?
SIcHO, YTO NPOM3BOACTBO HMHBIX, 60Jjiee JOpPOrHX amnmnapaToB IIpH
Hauiei OeJHOCTH eCTb CTaBKa Ha YOOBJIETBOPEHHE NOTPEOGHOCTH
3aKMTOYHOM YaCTH HACEJIEHHs H, CJIEOBATEJIbHO, NOJIKHO ObIThb
OTBEPrHYTO B MOJIb3Yy ELIEBOX LIMPOKO OOCTYNMHON Kamepsl. Henas-
HO MHE MpPHILIOCh TOJKOBATh C ONHHUM HHXEHEPOM OTHOCHUTEJILHO
npou3BoficTBa 4YacoB B Coio3e. B AMeprnke MUJIJIMOHBI JIOT€EH NMOJb-
3yIOTCs AelleBbIMM YacaMu. 3a 2 py6uisi, HanpuMep, MOXHO KYIUTb
4yachbl, KOTOPbIE YIOBJIETBOPUTEIBHO OTBEYAIOT CBOEMY Ha3HAYEHHIO.
IlonsiTHO, XOi y HUX «AyOOBbIii». B TeueHHe OHA OHH, BO3MOXHO,
OTCTAlOT UJH crewaT Ha 1| MuHyTty. Ho, B 06111eM, OHM cityXaT Xopo-
1110, MPaKTH4YHbI, C HEOBIOIIHUMCS CTEKJIOM M 60MKO npoparoTca. Moi
cobecelHUK MPOTUB 3TUX YacoB. HaM, rOoBOpUT OH, Hafi0 BbINMYCKaTh
Hacmosauwyue 4acol. 51 He cnopro, YTO 661710 6bI XOPOLIO HANIEJIUTh BCEX
rpaxpalH CoBerckoro Coro3a yacamu tuna «Mosep» ninu «JIoHXuH»
c 16 xkamHsiMu u BceM npounM. Ho Bepb 3T0 moka xuMmepa. Benb Bon-
pOC CTOHMT Tak: IU60 pabo4Yuil M KPECTbAHUH 8 Macce NOKYNaeT JAellle-
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BbI€ 4Yachl, XOTd 6bl THna «MHrepcon», Bpoae Tex, 4To B AMepHKe
npopnatot no 1-11/, fonnapa, 160 OH cOBCeM HUKAKHX YacOB HE UMe-
eT. 3HauuT, Hafil0 CTaBUTb NMPOM3BOACTBO UMEHHO Oeuledblx 4acos.

W3 npuBEAEHHBIX MPUMEPOB SBCTBYET, YTO pELUAIOLIMM MOMEH-
TOM, ONIPEAEAOLIMM Ka4eCTBO, XapaKTep, BU H POJ U3MEJIHs, JOJIXK-
HO ObITb cmpemaerue Kk maccosomy cbvimy. Korga B xo3siicTBe He
XBaTaeT CHTLA (3TO MPUMEP), JyUllie JaTh COTHIO JUIIHUX CHTLEBbIX
pyOaiiek B gepeBHIO BMecTo 10-TH 6aTHCTOBBIX IJ1s1 FOpOAa.

Poctr 6narococrossHust Macc MM OJjaronpusTHasi NepelBHXKKa
cTateil 6roaXkeTa NOTpeOUTENs CO3MAIOT NPERNOCHIIKH JJIs1 MOBBILLE-
HMsl KauyecTBa H3[ejus, s NpugaHus OoJblliero pasHoo6pa3us
acCCOPTHMEHTA U /Il IPUBHECEHUS] JIEMEHTOB POCKOLIN WU 6OJb-
LIUX yAOOCTB.

Hamu npou3BOACTBEHHbIE MPOrpaMMbl JOJIXKHbI peaabHO U No
ecemy ¢QpOHNY ompaxcamv CMbIHKY C MACCOBbIM NOKYNAMENEM.
OT 3TOro0 3aBUCHT CTENEHb ylauyll B3aHMOOTHOLIIEHNI COBETCKOW CHC-
TEMBI ¢ pabOYMM U KPECTbIHUHOM. [103TOMY NMpUCTaNbHO BCMOTPETh-
cs1 B TOBapHbIA aCCOPTHUMEHT U OOECNEYHTDb YCJIOBUSA AJIsi MAKCUMAJIb-
HOrO IPHUCNOCOGNIEHHsI €r0 K nompebHOCMAM MACC 6 nepeyro o4e-
pedb — mpencTaBiseT cobol 3ajayy NEpPBOKJIACCHOU IrOCyNapCTBEH-
HOH BaXXHOCTH.

M. Copokun

Peszoarwoyua U.B. Cmaauna: [Insa cBeneHUs 4jieHaM M KaHOuA[aTaM]
I1B, IIpe3[uguym] LUK CmupHoBy® u uineHam [Ipesupuyma BCHX.
Cr[anuH]. 9.01.29.

AlIl PD.®.3.0n.66. 1. 362.J1. 23-32. ITooaurnux.

I Copokun Mapk J1. — HHXeHep, 9KOHOMHUCT, uneH konnerun HapkoMBHew-
topra CCCP.

2 K NOKyMeHTy NpHIOXKEeHa 3alucka clefyloulero cogepxanus: «T. Cranu-
HY. DTO OYeHb HHTEpPECHBIN MaTepHal. 51 NpoBepun U BLISCHUIOCH, YTO MaTepH-
an 3acnyxuBaet goBepus. JI. Karanosuu» (Al P®. @. 3. On. 66. [1. 362.J1. 33).

3 Toncroit Unbs JIbBoBuu (1866-1933) — rpad, cein JI.LH. Toncroro,
B 1914-1916 rr. BoeHHbIH KOppecnoHfeHT, B 1916 r. smurpuposan B CIIA.

4 BynnBopt ®pank (1852-1919) — npeanpuHuMartens. Co3RaHHas MM B
1912 r. koMnaHust HacYNTHIBaKa OKONO 1250 Mara3uHOB PO3HUYHONH TOProOBIIH.

3 «Miop u Miopenn3» — TOProBo-npOMbILIIEHHOE TOBapHUILECTBO, YYPEX-
neHo B 1843 r., Bnageno B MockBe OAHMM M3 KpyNHEHIIMX YHHBEPCAILHbIX Ma-
rasMHOB, KOTOpbIH B 1918 r. 6611 HaMOHaNNU3HPOBaH, ¢ 1922 r. nony4Yunn Ha3Ba-
Hue LleHTpanbHOro yHUBepCalbHOrO Mara3MHa.

6 CmupHoB Anekcanpp ITerpoBuy (1877-1938) — ¢ 1923 r. HapKOM 3eMne-
aenuss PCOCP, B 1928-1930 rr. 3am. npeacenarens CHK PC®CP, cekpeTapb
LK BKII(6).
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Ne 3

ITucomo npedcedoamenn npaeaeHus
T'oc6anxa CCCP AJL. Uleiinmana A.U. Poikosy
O Mepax no yKpenaenuro IKoHomuseckux omuoweruti ¢ CIIA

1 dpeBpans 1929 r.
CoB. cekpeTHO

Hoporoit Anekceit UBaHOBHY!

BcnepgerBue psiga coobpaxeHuit MHE IPUXOAUTCS NMUCATh OT PYKH
U B EAUHCTBEHHOM 3K3€eMILISAPE U IO3TOMY B HEM KacaThCsl BCEX 3MeLl-
HHUX Bonpocos. 51 Bac npolily caenaTh paclopsiKeHHe O pa3MHOXEHUHN
HACTOSALIEro NUChbMa M pacchblIKe €ro Mo COOTBETCTBYIOLIUM aJpecaM.

B yacTn nonuTHYECKHUX HALIKMX B3aUMOOTHOLIEHMI ¢ COeIMHEHHBI-
mu lllTaTaMu B 3pelIHNX NOMUTHYECKHX H AECOBBIX Kpyrax OXHAal0Ch
H3MEHEHHUE NOJUTHKH npaBuTebcTBa CoequHeHHbIx lTaToB B 6:1aro-
NPUATHYIO [J1s1 HAC CTOPOHY B CBA3HU C TeM OOCTOATEbCTBOM, INTIaBHBIM
o6pa3oM, 4TO ABa CTOPOHHHKA IIpU3HAaHUS — bopa u Po6uHC — urpanu
BBIIAIOLIYIOCS POJIb B M30MpaTeibHON KaMnaHuu ['yBepa M 4To oXupa-
J10¢cb, YTO MUHUHJENOM OyneT bopa nnun Moppoy. [locnegnee npenno-
JIOXKEHHE MOXHO CYNTATh OTIABLINM, U CIEAYET OXHIATh, YTO MUHHUH-
nenomM 6yaet KTo-n1u60 13 BpaxaeOHbIX HaM IPYIIIMPOBOK BPOJiE yNoOp-
HO ceifuac Ha3bIBaeMoro reiepa-rydepiaropa ®ununmnun CtuMcoHal.
Ho npu Beex ycnoBusix 1o 3aeliHed MEXaHuKe rocyqapcTBeHHOM pabo-
Thl KAKHE-TO BJIMATEJIbHbIE OTBETCTBEHHbIE KPYTH NOJIXKHbI B3SATh Ha
ce0sl 3aayy pEKOMEHJOBATh NPE3UICHTY «Pa3pellUUTh PYCCKHH BOII-
POC», KaK 3[€Ch BBIPaXKalOTCs, M B3ATh Ha ceOs OTBETCTBEHHOCTb 3a
nogo6Hyo pekoMenaaluio. Hanm Tak Ha3biBaeMble ieOBbIE APY3bs
HbIHEUIHHE Ha cebs 3TOi 3aJauyd He BO3BMYT, T.K. OHH OOSITCS CBOMX
NPOTHUBHUKOB (TPYIIIbI, AMEIOLIKE K HAM IIPETEH3NH), OHM HE OYEHD 3a-
HHTEpEeCOBaHbl HU B PACIIMPEHHH PYCCKO-aMEPUKAHCKHUX e, HU 0COo-
OGEHHO B TOM, YTOOBI pycCKHe Jiefia BCTpETHIM Oolbiliee MNoJie.

Bropas rpynna nHTe/UIeKTyalbHbIX paGOTHHKOB (THna A#su JIu,
KpaBarTa u fgp.) MHUIIMATHBLI Ha ce0s1 TOXXE HE BO3bMET, HO OHA HE
NpoYb NpHMa3aThes K AeNy H, 10O MOEMY ITyOOKOMY yOeXIEHHIO, C
LEJIbIO POBAIMTD €r0. ITHM 1 OO'BSCHSIO TO PBEHHE, KAKOE UMM CEH-
yac 0OHapy>KHMBaeTCs MO YaCTH BbICHEHUS COOTBETCTBHSA 3asiBJIE€HUA
COBETCKOrO MPaBUTEJILCTBA O HE3bIOJIEMOCTH NMPUHUMAEMbIX UM Ha
cebs1 00s3aTeNbCTB, HEBMEIIATEILCTBA BO BHYTPEHHHE f€jla M T.I.,
nporpamMme KoMmuHTEpHa, TeopuH MeXNYHapOAHOW pEBOJIOLHH,
counHeHusM JIeHnHa, BHICTYIUIEHUAM APYruX ToBapuied u T.40. M, no
MO€EMY KpailHeMy yOeXAEHHUIO, COBEPIIEHHO GeNbIMA HUTKaMH IINTO
npepioxkenue AiBu JIu ycrpouth npeObiBaroiium B Huro-Hopke

18



HamuM pabOTHHKaAM HEYTO BpOJ€ 4YacTHON KOH(EpEeHLUUH HIU
IUCKYCCHH MO 3THM BOIIpOCaM C LIECTbIO MpodeccopaMu-MeXAYyHa-
POIHMKAMH C TeM, YTOObI B pe3ylbTaTe 3TOH AMCKYCCHH JTHOO peKo-
MEHJ0BaTh BalIMHITOHY HPHCTYNUTbL K PYCCKOMY BOIpOCY, JTH6O
pekoMeHoBaTb MockBe coOTBeTCTBymOUHe Meponpusatusa. Ilpu
OOCYXKJIEeHMH 3TOro MpeMJIOKEHHUs B Hallell cpefe s KaTeropuyecku
BbICKa3aJici IPOTUB ero npueMiemoctn. He Bce ToBapuiu co MHOMI
COrJIaCHIINCh, U BONPOC NMEPEHOCUTCA B MOCKBY.

Tak xe He ciy4yaliHO, 4YTO B SHBapckoM HoMepe «Foreign Affairs»
3TOMY BONPOCY YAEJIEHO MHOTO BHUMaHMsI U, B YaCTHOCTH, Haleyara-
Ha craTtbs B. UepHoBa2. OTciofia s Aesnalo BbIBOJ, YTO HajO0 Ha4aTb
IpSIMO ¢ HalllMX MPOTHBHUKOB, T.K. U OHU ceiyac BCieAcTBUE o0Lei
6osee GnaronpusaTHOR aTMocdepnbl 6yayT 6oJiee CrOBOPYMBBI.

IlepBbIM 110 3HAYUTENBHOCTH NPETEH3MI U 1O BJIUSHHUIO U Ha JiEJIO-
BbI€ U Ha NPaBUTEIbCTBEHHbIE KPYI'H, OeccrnopHoO, siBiseTcs «National
City Bank». B coorBetrcTBUM ¢ mnpuBe3eHHbIMH TOB. KOpOOGKOBBIM
NUPEKTUBAMH MbI YCIOBHIMCH ¢ MUTYENIOM O NeperoBopax M U3 mnep-
BOHa4aJIbHOro O6MeHa MHEHHI Mbl BBIHECIIH BIIEYATIEHHE, YTO JaHHAS
IUpeKTHBa* MOXeT ObITh 6a30i Anst cornamenus. Ho ecnu sTa apupek-
THBA OCTAETCA B CHiIe, TO yOeauTesbHeHILas Mpock6a 3TO 06CTOATENb-
CTBO HaM MOATBEPAUTH U IOCNIE 3TOr0 Ha HAaC HaXXHUMAaTb, YTOObI MbI
ckopee goropopunuch. I1o HamieMy y6exXaeHHIO U O OTKPOBEHHOMY
3asiBJIieHHI0O Mutdeiia, Takxke no csuaerelncTBy bopa, BapOypras,
PoGunca u npyrux npuctyn K pa6ore ¢ «National City Bank» Ha 6a3e
yperyJIMpoBaHus NMPeXXHHUX NMPETEH3UNA MOXET CIyXHUTb OCHOBOM IJIs
pa3BopayMBaHMs GOJBLIMX BONMPOCOB U 60nbiunx Aes. Boobuie obera-
HOBKa 3[IECb TAKOBA, YTO HaM HaJ0 MPOSBUTb MAKCUMyM aKTHBHOCTH,
HO [1eJIOBOM, a He clloBecHOU. M ¢ 3TOi CTOPOHBI NIPEACTABIAIOT 3HAUH-
TENbHbIA HHTEPEC HEKOTOPbIE [eia, paspabaTbiBaeMble TOB. Mexiay-
KOM, KakK, HallpuMep, NMOCTPOMKa a3poOINIaHHOTO 3aBOfla Ha 6a3e cMe-
ILIAHHOTO OO0IIecTBa. ITOT BONPOC B MPHHUHMIIHAIBLHON CBOEH YacTH B
HacTosilee BpeMs YXKe HaCTOJIbKO NMofipaboTaH, 4To B TeYEHUE KAKUX-
HUOYAbL ABYX HEMeNb MOXHO ero foBecTH o nopnucanus. IlocnenHee
e cpIrpano Obl 37€Ch HaM YpPE3BbIYAHO MQNE3HYIO poiib, T.K. XeJa-
IOIIMX ieN1aTh C HaMH JieJia 30eCb MHOrO, HO cMelib4akoB Masio. M Ta-
KOro pofia pakTaMy 3TH TPYCJIMBbIE OXOTHHUKH IO XOpPOLIMX Oapbliieit
TOJNIKAIKCh Obl B OOOMX XeNaTelbHbIX HaM HaNpaBJIEHUAX Kak IO
of1eMy BONpOCy CO3[AaHUsI HOPMAallbHOM OOCTAHOBKM [JIf JEJIOBbIX
OTHOLLIEHWH, TaK ¥ B HallpaBJICHUH YCHJICHUS HX PELIMMOCTH.

Ilepexoxy K aBTOMOGHIILHOMY €Ny, MO0 KAKOBOMY OTHOBPEMEHHO
B MockBe OyayT monyuyeHnl noApoOHbIE AOKJIAAbl U 3aMUCH TT. MeX-

* Ha noasax nomema U.B. Cmaauna: «YTo 3a IUpEKTHBbI?».

19



nayka 1 Kopo6kosa. Ha moii B3rnsag, koMOuHauusa ¢ Popaom B CBA3U
C OTKa30M €ro Mo CyIIECTBEHHEHIINM NMyHKTaM: 1) KpeauT; 2) 3aMeHa
4acTH aBTOMOOHJEH TPAaKTOpPaMHU U B CBSI3U C BbIABHXKEHHEM HOBOI'O
Tpe6oBaHUs 00 yniiaTe HaMHM 3a NOKYyNaeMble aBTOMOOHUIH LEHBI C
Hap6aBkoil 80 monnapoB NMPOTHB aMEPHKAHCKHUX L€eH — OTNajaja.
ITHUM OGCTOATENBLCTBOM, a TaKXE HEONHOKPATHHIMH 3asiBICHUSMH
«General Motors» 0 MpUEMJIEMOCTH JJis HUX TOJIbKO BapHaHTa MpoJa-
KM MalllUH B KPEOUT U OKa3aHWS HAM TEXHUYECKON MOMOILM B MO-
CTpOMKE aBTOMOOHUJIBHOrO 3aBO/ia Mbl OTOpachiBaeMCs Ha3al K MUHH-
MajibHOH mnporpamMe 3asoAa Ha 25 000 MmaiiuH, cOo3gaBaeMoOro Ha
Halll¥ COGCTBEHHbIE PECYPChbl. ITO BeCbMa NevalibHO, HO ceddyac 60JIb-
1ero fo6UThLC Henb3s OyfgeT. Ho M 3TO feno sBUTCA ceilyac 3ech
ycrexoM, T.K. cornaiieHne ¢ «General Motors» 0 TEXHHYECKOH MTOMO-
LM M NMOJIyYEHUH OT HUX aBTOMOOHIEH B KpEOUT pacceeT OCTaTKH He-
JOBEpHs MO OTHOLIEHUIO K goroBopy ¢ «General Electric», oTHOCH-
TEJILHO KOTOPOTO 3[€Ch YIIOPHO MPOAOIXKAIOT UUPKYINPOBATh CIyXH,
4YTO B KPEAMTHOM CBOEH 4YacTH COrJallicHHE SBISAETCA (PUKTUBHBIM.
W3 nmpounx gen ¥ cBUAaHU# CTOMT elje ynomsHyTb I'appumaHa u
Hunnona4. IlepBbiil fan BecbMa SIBHO MOHSTb, YTO 3aUHTEPECOBAH B
YPKBapTOBCKOM Aejie. KpoMe Toro, oH 3asiBWJI, YTO HE CUMTAET s
ce6s1 UCKIIIOUYEHHbIM B Kakux-HHOyab KoHueccusix B CCCP, Ho mpu
ycnoBud Oosiee TOYHOro OpMyIMPOBaHHUs IOrOBOpPA H NMPH YCIOBUHU
YCTAHOBJICHHUS JIYIIHX B3aHMOOTHOLLEHHH C PaBUTEIbCTBEHHbIMH U
¢ o0l eCTBEHHBIMU OpraHaMi. [IMJIJIOH IPOAOJIXKaJ CBOM NMPONOBENH O
TOM, 4YTO, KOTr[]a HaCTylIUT MOMEHT, MOXHO Oyaer B Poccum penath
6onsbiune gena. [Ipu oTHocuTeNnbHOM G1aronpUsTHOCTH 0o01e# ob6¢cTa-
HOBKH Hafio OTAATh ce6€ OTYET B TOM, UTO AJisl TEKYIHMX eI, OCOGEH-
HO KpEUTHBIX, OHA He6naronpusaTHa. 30ech JOCTATOYHO OCBEAOMIIE-
Hbl O HALLUX 3aTPYAHEHHUSIX, OCOGEHHO BAJIIOTHBIX, HE CKPBIBAIOT TOrO,
YTO MOMHMMO HEMOCPEACTBEHHON MH(POpMaLUU OHH TaKOBOM CHabXa-
10TCs U3 ['epMaHMH U U3 AHIJIMH, U OTKPOBEHHO (POPMYIIHPYIOT, UTO
3aTPySHEHMUS PACUEHUBAIOTC UMH TaK, YTO OHM NPH COOTBETCTBYIO-
IMX OOCTOATENBCTBAX HE OTHYTHBAIOT OT 3aKJIKOYEHHs [ieJl Ha IJIH-
TEJbHBIA CPOK, HO 3aTO BHYIIAKOT ONMACEHUs] OTHOCUTENBHO Onuxkam-
mero Gymyuiero. IIpu 3THX ycnoBHUSAX M K KPaTKOCPOUHBIM KpEAMT-
HBIM JIeJlaM MYTb JIEXHUT Yepe3 yCTPaHEHHE OCHOBHbLIX NMPENsTCTBUMN
nocpeacrsoM coriailieHus ¢ «National City Bank» u 4yepe3 3aknroye-
HHE HOBBIX JOroBopoB ¢ «General Motors» U C a3poOIUIaHIIMKAMH.
Hobutbcst 4yero-HUGyAb B HACTOSAILIMX YCIOBHUSIX Mbl MOXEM TOJBKO
yepe3 Wall Street, He roBopst y:Ke 0 TOM, YTO ITOT NMYTh B 3HAUUTENIb-
HOM Mepe OocBOOOAUT Hac OT Ka3yHMCTHKH A#BH JIu U eMy NOJOGHBIX.

[HeitumaH
AIl P®. . 3. On. 66. /1. 288. J1. 100-102 06. Konus.

20



I Ctumcon T'enpu (1867-1950) — B 1927-1929 rr. renepan-ry6epHaTop
dununnuH, Koropblie B To Bpems ynpasasnuch CIIA, B 1929-1933 rr. roccexpe-
tapb CIIA.

2 YepHoB Bukrop Muxainosnu (1873-1952) — oguH M3 OCHOBaTejell M
MACONOT NMapTHH COLHATHCTOB-PEBOMIONIMOHEpOB. B 1917 r. MuHucTp 3emMnepe-
nus BpeMeHHOro npaBUTeNLCTBA, B tHBape 1918 r. n36pan npepcenateneM Bee-
POCCHICKOTO y4peauTeJbHOro cobpanus, ¢ 1920 r. B aMurpaimH.

3 Bo3moxHO, BapGypr IMTox (1868—-1932) — aMepuKaHCKHii GaHKHP, OCHOBa-
tenb PenepanbHoil pe3epBHOM cucTembl B 1913 1.

4 unnoun KnapeHnc (1882-1979) — amepukaHcKuit GaHKHp, ri1aBa PUHAHCO-
Bo#i rpynnsl «[IuianoH, Pup».

Ne 4

Ilocmanoenernue INoaumébropo LIK BKII(6)
«O nepezosopax ¢ Mumuennom»*

Ne I163/19-c 7 dpespans 1929 r.
CTporo cekpeTHo

19. ITopyuuts TT. PbikoBy U COKOJILHHKOBY COCTaBUTb Telie-
rpaMmy T. llleiitnMany 0 HeO6XOQUMOCTH He ROBOAUTD O KOHIA Nepe-
roBopbl ¢ MUTYEJIIOM, OrpaHMYMBAsACh 30HJAXKOM.

Cexkperapp HK
AIl P®. . 3. On. 66. /1. 288.1. 103. Konus.

Ne 5

Tenezpamma
A.HU. Pvikosa AJI. llletinmany o maxkmuke nepezo8oposé
¢ amepuxanckum 6arnxupom 4. Mumuennom

Ne 3026 8 peBpans 1929 r.
CoB. CeKpeTHO

Illeiimany, konust BpoHy

Bo3o6HoBneHue neperoBopoB ¢ MuTtuenniom o6 yperynupoBaHuH
npeTeH3ud ero 6aHKa HelenecooOpa3HO, TaK KAaK HENOCTIDKCHME
cOrjalleHus JacT oTpuuarenbHblil 3¢ dekT. B cnyyae Gecenn! orpa-
HUYbTECH IEPErOBOPAMH O TEKYLUUX TOProBhIX KpeUTaX, YKJIOHSAACh

* Bonpoc npeacraenaed U.B. CrannnbiM, I'.51. CokonbHnkoBsiM 1 U.O. lllneiigepom.
Boinucka u3 nporokona N 63 3aceganus [Nonur6iopo LIK BKII(6) 7 despans 1929 r.,
n. 19. Hanpasnena A.H. Peikosy, I'.SI. CokonbHHKOBY.
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OT KOHKPETHOro 00CyKJ€HHs BONpOca O MpeTeH3usiX. B ciyyae nony-
YEHUs HOBBIX NMPEMJIOXNKEHUN O NMPETEH3UAX OrpaHUYbLTECh NEPEChLI-
KOH HX crofia.

PrikoB
All Pd. d.3.0n.66. /1. 288.J1. 104. 3aeepernan xonus.

Ne 6

Teaezpamma C.I' Bpona U.B. Cmaauny o 6ecede
¢ acypHaaucmonm zasemst «Popeepmc»*

Ne 2953, 2954 11 pespans 1929 r.
Hrro-Hopk

Crporo cekpeTHo

k3. Ne 4

Cranuny

Coobmiaro Gecey ¢ XypHalIUCTOM eBpeiickoro «Popseprc» co
MHO#, COCTOSIBILIYIOCS [0 pEKOMEHMALUuU «AManramenren 6aHKa».

JlaHr! nepepan MHe, 4YTO JIMYHBIHA APYT €ro npeacenaTeiib AMepH-
KaHCKOH ¢epepauuu Tpyaa I'puH cooOuiun eMy Heaesro TOMy Ha3aj
cnenymoniee: Pokdennep, I0ur u Bap6ypr nocnanu ase Heneiad TOMY
Ha3aj npepacraBuTens K I'puHy ¢ nMpennoXeHueM COUTH C MO3ULHUH
Henpu3HaHusg CCCP, MOTHBHpYS XO3SHCTBEHHBIMH HHTEpECaMU
AMepuku M TeM, 4yTo Defepauus — eAUHCTBEHHass OpraHM30BaHHas
CHJIa B JaHHBI# MOMEHT, CONPOTHBISIIOWIAsAics MNpU3HaHHIO. ['puH
3asIBUJI, €CJIM 6bI OH OblJl YOeX/IeH, UTO aMepUKaHCKasi KOMIapTUs He
areHT COBETCKOrO NMPAaBUTENLCTBA 10 pa3pyLICHHIO MECTHBIX OpPraHu-
3auui, Penepauus He Memana 6vl. Bopa, ¢ kKoTopsiM I'pHH HEAaBHO
umen G6ecey TAKOro Xe MOpsAAKa, yKa3ald: COBETCKOE MPaBUTEIbCTBO
HEOIHOKPATHO 3asIBJIAJIO, YTO OHO HE BMELIUBAEcTCA U He OyieT BMe-
LIMBaTbCA BO BHyTpeHHHE Aejia AMepuku. Ilpencrasurens rpymnmnsl
¢unancucTOB npennoxun I'puny noexats B Coro3, 4To6bl Ha MeCTE
03HAaKOMHThLCS C JEJIOBbIM MOJIOXKEHUEM Bellel. 'puH oTBeTHI, 4TO
yBEPEH, 4TO ero xopoiuo npuMyT B Coro3e, HO He BUAUT HATOOHOCTH
B moe3gke. I'puH Haxogut Gosee uenecooO6pa3HbIM, YTOObI KTO-
HUOYAb U3 NMPEACTaBUTEJIEH COBETCKOrO NPAaBUTEJLCTBA CAENANl EMY
¢ opMasibHOE 3asiBIICHHE B lyXe pa3roBOPOB NPEACTABUTEIEH IPYIIIbI
¢unancucros u bopa. B cnydae croBopa I'pHH GyaeT UMETh BO3MOXK-
HOCTb OOBSCHUTh paGOYUM OpraHu3auusM M OOLIECTBEHHOMY MHe-

* Konus HanpaBneHa A.H. Muxosny.
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HUIO AMEPHUKHU NPHYHHBI EpEeMEHbI NO3uLMN AMepUKaHCKOU defie-
pauuu. S 3asBua Jlanry, yTo o6gymalo ero 3asBieHue. B 3aknioueHue
JIaHr cka3an MHe, 4TO, 1o 3asBieHNI0 ['puHa, nocneqHuit nMeJs1 HenaB-
HO GOeceny ¢ I'yBepom B BalllMHITOHE MO BOIMPOCY aMEPUKAHCKO-
COBETCKMX OTHOLUEeHHH. I'yBep 3asiBUII €My, YTO OH CTOMT M OygeTr
CTOSATH Ha nmo3uuuu }03a, BO BCIKOM cliydae HHYEro He MmpearnpuMeT
npotuB Pepgepauun. Mudopmanuio Jlanra gocrynHbIM cnoco6oM
cTapaeMcs nposepuTb. Ecnu cudraete ueiecoob6pa3HbIM NPHHSTH
npenioxenue I'puHa o BcTpede, pekoMeHayro nopyduth lllelinmany
1 CKBHPCKOMY.

Bpon
AlIl PD. . 3. 0n. 66. 1. 288.J1. 105. 3asepennbiii dewugparm.

1 JTanr PegxuHanbg — aMepHKaHCKHH XYPHAJIUCT.

Ne 7

Teaeepamma AJI. lletinmana A.H. Poixosy u I'JI. [Iamakosay
OMHOCUMENbHO nepe20680pos ¢ « Hawna cumu 651K »!

Ne 2930 13 gespans 1929 r.
Huro-Uopk

Crtporo cekpeTHO

k3. Ne 6

MockBa - Poikosy, IIsTakoBy

B cBs3u ¢ BaiuMu fUpeKTHBaMHU O NPEKPAIlieHHH NEPErOBOPOB C
«Hawmna cuty 63HK» npouy Bammx AMpeKTHB MO clefyloLeMy BOII-
pocy. Kopo6koBbIM, coriacHO NMpoTOKoJy npasiieHus: ['oc6aHka oT
28 mexabpsa 1928 roma Ne 577, nony4eH psn QUPEKTHUB MO OTAEIBbHBLIM
¢pMHAHCOBBIM U KPEAUTHBIM BonpocaMm B AMepHKe. [JMpEKTHBBI 3TH,
corijacHo cornaumieHuio IlsrakoBa—XuH4Yyka, BU3upoBaHHble Pyn3y-
TaKOM, MOTYT CIIy>XXHTb 6a30i [Jis1 NEPErOoBOPOB MO YKa3aHHBIM BOI-
pocaM. [IpenBapurenbHble HHPOPMALHOHHOIO XapaKTepa MeperoBo-
pbl ¢ «Hamna cuti 63HK» U BeluCh Ha 6a3e BapuaHTa, yKa3aHHOTO B
pupekTuBax. Ilpomy noaTomy ykasath, KaKue U3 YKa3aHHbIX JUPEK-
THB COXPaHSIIOT CBOIO CHIIy, KAKME OTNAfalOT U KaKHe JOJIXKHbI ObITh
M3MEHEHBI U B KAKOM HaNpaBJICHUH.

Mleiinman

Al P®. D.3.0n.66. /1. 288.J1. 106. 3aaepennbiii Oewugppanm.

I Konuu HanpaBnenbl A.M. Muxosiny, 1.0. lllneiidpepy, B LIK BKII(6),
M.M. JluTBHHOBY.
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Ne 8

Teaeepamma AJl. Uleiinmana 8 Hapxomam ereuirell
u enympenHeii mopezoeau CCCP
0 nepezosopax ¢ « Hawuna cumu 63K »*

Ne 2951, 2952 14 dpespans 1929 r.
Heto-Vlopk

CTporo cexpeTHo

k3. Ne 6

Mocksa — Coro3HapKoMTOpT

IIpononxenue x BX. CIINO Ne 2930 ot 14.02.29 r.

ITo cymectBy ycraHOBKY, cooOLueHHyl0 BaM no peny «Hamina
cuTH O3HK», Mbl CUHTAaeM LIaroM Bmepen, Tak Kak «HamHa cutu
63HK» B Jule MuTtdenna npu3Han BO3MOXHbBIM CBOIO KOMIIEHCALUIO
CTPOHUTL Ha 6a3e HOBBIX, XOTs Obl H 0OecnieyeHHbIX KpeauToB. Baie
NpeAJIOXEHHE BECTU NPOCTO NMEPEroBOPhbl O TOProBbIX Kpegurax 6e3
CBSI3M C M3BECTHOM KOMIIEHCaLMel 3a MPONLIbIE JOJIFH HEBBINOJIHUMO,
TaK KaK 6aHK HE COrjlaceH BECTHU TaKue neperosopbl. OnaceHus, YTo
NeperoBopbl OKOHYATCSA HEYAAYHO M YTO 3TO MOXET NMOBPEOUTh HAM
B ['epMaHuu, cuuTaeM HEOCHOBATENbLHBIMH, TaK KaK Ha COOOLLIEHHOI
Bamu 6a3e neperoBopbl MOTYT OKOHUYUTBCS yIa4HO, a €CJIH OKOHYAT-
cs1 6e3yCIelIHO, TO BO BCAKOM ciy4yae OyaeT M3BECTHO, YTO Murtyein
BeJl NMeperoBopbl O KOMIIEHCAlMM Ha 6a3e HOBbIX KpPEOUTOB, YTO
OTHIONIb HaM He MOXeT noBpenuthb. Ecnu Bhl, ogHako, HacTauBaeTe
Ha Baieii nupekTHBe npekpalleHusi NEperoBopos, TO, IPUHUMAsE BO
BHMMaHHe poiib «HawmHn cutn 63HK» B AMepuke u EBpome u TO
06CTOATENBCTBO, YTO YK€ HMEJIM MECTO B aBI'yCTE€ C HUM COBELLAHHS,
HaMeTHUBLIME OOIUEe JIMHMM NMEPEroBOPOB, Mbl CUMTaeM HEOOXOMHU-
MbIM NPOU3BECTH JIMKBUAALHUIO INEPEroBOPOB, JHIIb NPONOJIXKasl
BBISICHEHHE C HMM BO3MOXHOCTH 1151 «H3mHn cuth 63HK» CBA3aTh
KOMIIEHCALMIO HE TONBKO C OTKPbITHEM 00€CleYeHHbIX KPEAUTOB, HO
n HeoOecneyeHHbIX. CyMMa NMOCNEeNHUX NOJXKHA PaBHATHCA TOBAPHOMU
Mapxke o6ecleueHHbIX CCYA IUIIOC 3KCTPAKOMHUCCHS, MojiydyaeMas UM
COIJIACHO coo0LLeHus npouenTcxeme. Cpou[Ho coobijure.

AIl P®. . 3.0n. 66. 4. 288. J1. 107. 3aaepennniii Oewuugpparnm.

* Konuu Hanpasnenbl A.H. Mukosuy, U1.0. llneicdepy, A.U. Puikoy, B LIK
BKII(6), M.M. JlutBuHosy, I".JI. [Iarakosy.
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Ne 9

3anucka JI.M. Xunuyxa A.HU. Poixosy
0 OuUpeKmueax 8 nepe2o8opax ¢ AMEPUKAHUAMU

Ne 034, 319 15 despans 1929 r.
CekpeTHO

IIpenceparento CHK u CTO 1. PrikoBy

YBaxaeMnliiit Anekceir UBanosuu!

Ha Bai 3anpoc B cBs3u ¢ Tenerpammoii T. lllefinmana o gupexTH-
BaX MO MeperoBopaM C aMepUKaHCKUMM OGaHKaMHM cooOlliaio clie-
14% 1011 (T

Tos. Pynsyrak nepen orbesgom B Hrlo-Hopk T. KopoGkosa
3BOHHJI MHE U MPOCUI NPOCMOTPETh BMecTe ¢ T. Kopo6GKkoBbIM aupe-
KTHBBI, [aBaeMble eMy NpaBiieHUeM ['oc6aHKa B CBA3H C €r0 KOMaH-
nupoBkod B AMepuky. Konum 3THX OMPEKTHB NpH CEM MNOCHLIAIO
BaMm, nmpuueM JoOnKeH OTMETHTb, YTO B OTHOLIEHHH TOH YaCTH
NUPEKTHB, KOTOpas KacaeTcsl BONMPOCOB OOIIEro yperyiMpoBaHHs
¢uHaHCcOoBLIX B3auMooTHoueHui ¢ CoenuHeHHbIMY IlITaTamuy, 51 yka-
3a1 T. KopoOKOBY, 4TO 3TO 3aJJaHHE€ MOXHO INPUHATH, HO HYXHO
OrOBOPHTB, YTO BBIICHEHHE BO3MOXKHOCTEH yperyJIMpOBaHHUs HALIMX
B3aMMOOTHOLLIEHHI JOJXXHO OCYLIECTB/SIThCS B BHAE 30HOaXKa, HH B
KaKo¥ Mepe Hac He CBA3bIBAIOLLETO ¢ TEM, YTO BIOCIENCTBHH MO 3TUM
BONpocaM HeoO6xoguMo OyAeT MOJYYUTh OUPEKTHBY WHCTAHIUH.
3areM, KaK MHE U3BECTHO, 3TU AUPEKTUBBI ObLIN YyTBEPXKACHBI T. Pya-
3yTaKOM.

IIpu ceM nmpunararo:

1) konuo MpoOTOKOJa 3aceqaHus npasiieHus ['oc6aHKa ¢ IUpEK-
tHBaMU T. Kopo6GkoBy!;

2) konuto mMoero nucbma T. Kopo6koBy ot 27.12.28 ropa?;

3) konuio moero nucbMa T. Bpony oT 29.12. muHyBLIero ropal.

3am. HapkoMTopra CCCP  JI. XuHuyk
AIl P®. P.3.0n.66. /1. 288.J1. 112. 3aeepennan xonus.

1Cm.: T. 1, nok. 315.

2Cwm.: T. 1, nok. 314.
3 B AIl P® He o6HapyXeHO.
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Ne 10

Teaeepamma AJI. Uletinmana, C.I' bpona A.U. Poixosy
0 ¢puHaHCcOBbIX pacuemax ¢ AmMePUKAHCKOU CMOPOHOU*

Ne 3069, 3071, 3076 19 pespans 1929 r.
Heio-Hopk

Crporo cekpeTHO

k3. Ne 8

‘Mocksa — PbikoBy

B cBs3u ¢ BammMmu pupexTHBaMH KacaTenbHO «H3mHR cuTH
63HK» bpoH, KopoOkoB Ha odepefqHOM CBHAAHMHM C AHPEKTOpPaAMHU
IIBeaTMaHOM U YOpaoM! yKa3ajiv, YTO OHH XAYT MOAPOOHBIX MaTe-
pHasioB U3 MockBbl, ocine yero ycnoBsaTcs o Bcrpede. OqHOBpeMEH-
HO BBISICHUJIOCH, KaK ITpUMEpHO anmnapart «HaumHn cutu 63HK» Ha Ga3e
NapUXKCKUX LIHMQp mpeAcTasisieT ce6e HallM MJIAaTeXKU MyTeM Kpenu-
TOB, IPEAOCTABJISIEMbIX HaM:

1) KomneHcaiusa 3a kanutanbl «Ha1mHa cuTH 63HK» B ObIBLIEH
EBpone B pa3Mepe 4 MHIUTHOHOB [{OJIJIAPOB MOKPBIBAETCSI OTKPBITH-
eM B «CioHe»? 06€ecnie4YeHHOrO KpEAUTa Ha TaKylo XE CYMMYy.

2) KomneHncauus 3a geno3utsl B pazmepe 2 000 000 gonnapos
exXerofiHo B TeueHue 10 eT noKpbIBaeTCA OTKPHITHEM HaM KOMMEP-
yeckux KpenuroB Ha 40 000 000 gonnapos. UTo kacaeTcsa KOMneHca-
UM LeHHbIX OyMar, rOTOBbI OOCYOUTb C MPE3UIEHTOM O BbINMYCKE Ha
PBIHOK HoOBoro 3aiMa. Ilpu 3TOM B JaHHON 4YacTH JOMyCKalOT BO3-
MOXHOCTB YCJIOBHOT'O COrJIAlliEeHHs, BCTYAIOLIEro B CUJy C MOMEHTA
HACTYIJIEHUS! NONUTUYECKUX OOCTOATENBCTB, MO3BOJSIOUIUX BbINYCK
3aiima. IlIpepynpegunu: 3To UXx nu4yHas Todka 3peHus. Ilomaraewm,
NPENJIOXKEHNE BECbMa CEpbE3HOE, fABNsieTcd 6a3oi s HanbHeHIINX
neperoBopoB. Tenerpadupyitte qgupekTusbl. IToaraeM BO3MOXHBIM
BBIIBUHYThL CJIEAYIOIIEE MPENJIOKEHHE: 32 KAaNHUTajlbl KOMIIEHCALUsA
2 000 000 ponmnapoB. Ha 3Ty ke cyMMy OTKpbIBaeTCsl YHCThIN KPENHUT,
€XETOHO BO300HOBJAEMBINI B TEYEHHUE ONPENENIEHHOro NEpPUOfa.
3a geno3utsl KoMneHcanus B 1 000 000 nonnapoB exerogHo B Teue-
HHue 10 neT; aIst KOMNEHCAlMK 32 LieHHble OyMaru BbINYCKAeTCA 3aeM
B 200 000 000 ponmapoB, U3 KaKOBOrO aMepHUKaHCKHE OGOHrompje-
pbi3 3a 5 gonnapoB npeXHUX monay4darT 1 gomnap HoBbld. [leTann
nojyexar BbIpaboTKe MO COrlauleHHUIo.

lleitnman, Bpon

All PD. ®.3.0n.66. 1.288.J1. 108. 3asepennniii dewugpparm.

* Konuu Hanpasnenbl A.W. Mukosiny, U1.0. llinefidepy, A.H. Poikosy, I'.JI. ITara-
koBy, M.M. JInreuuosy, B LIK BKII(6).
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I Tounee Penunep I'opnon (1885-1948) — B 1923-1929 rr. oguH U3 AUpeK-
TOopoB «Hamuna cutH 63HK», B 1929-1940 rr. npe3upeHT npaBiaeHust «HamHn
CHTH O3HK».

2 Ckopee Bcero peyb HieT O ¢uHaHCOBOi rpynme «Stone & Webster»
(«CroyH u BebGcrep»).

3 BoHpepxarenu (OT anza. bon holders) — mepXaTesin KpaTKOCPOYHbIX 06s1-
3aTebCTB (OOHOB).

Ne 11

ITucomo I'’JI. I[Iamakxosea A.H. Pvixkosy u U.B. Cmaauny
o0 cozaaweruu ¢ «Hawna cumu 63uK»

Ne 1735/c 20 ¢eBpans 1929 r.
CoBeplleHHO CEKPETHO

IIpencematento CoBHapkoMa CCCP
TOB. A.H. PHIKOBY

I'enepansHoMy cekpetapro LIK BKII (6)
toB. Y. Cranuny

Or 1r. lllefinmana u Bpona u3 Helo-Hopka nonydyena HoBas
TeJIerpaMMa, M3jlaraloias cxeMmy npeaioxeHus annapata «Hamian
cHTH 63HK» HaM no Bomnpocy o corjameHun CCCP ¢ aTuM GaHKOM.
51 npuparo BOonmpocy O corjalleHUH C 3ITUM GaHKOM OYE€Hb CEpbE3HOE
3HaueHue. [lyMalo, 4TO NMpONTH MHMO 3TOrO MpPENJIOXKEHUS U He
NBITAThCS HaWTH OpPMBI cornauieHus ceiiyac 6b10 Obl OLUMOKOM.
C npyroit ctopoHbl, 661710 Obl OLIKUOKOM, €ciii 6bl MbI COTJIALLIEHHE
C 3TUM GaHKOM BbIpBaJIM U3 OOLIEro KOHTEKCTa cornaiieHus ¢ Coenn-
HeHHbIMU IITatamu. SI mosToMy mpolly Ha3HAYUTH ClELHMATbHYIO
aBTOPHTETHYIO KOMHCCHIO, B KOTOPO#M MOXHO Ob1710 6b1 pacCCMOTPETD
CaMbIM BHMMAaTE€/IbHBIM 00pa3oM KaK 3KOHOMHMYECKYIO, TaK U MOJIH-
THYECKYIO CTOPOHY BOMpOCa B LieJISX AaYH HAalllUM TOBapHIiiaM, Haxo-
namumMces B Hero-Mopke, KOHKpETHBIX M ONpeAeIeHHbIX TUPEKTHB MO
nosofy BbIABMHYTON «Ha31mHA cHTH 63HK» CXEMBI COrJIallIEeHHs U MO
MOBOJy TOrO MPOEKTa KOHTPNPEAJIOXEHHS, KOTOPbIi BbIIBHraeTCs
TT. IllleiinManoM u BpoHoM. 51 nyMaro, 4TO BONpoOC JOCTaTOYHO CEPb-
€3€H Il TOTO, YTOObl MM 3aHATHCA BIUIOTHYIO M MOMNBITATHCA €ro
NPOABHHYTH aJbllIE.

3am. npennpasieHus ['oc6anka IIarakos
All P®. P.3.0n. 66. 1. 288.J1. 109. I1odaunnux.
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Ne 12

Iucomo M.M. Jlumeunosa H.B. Cmaauny
0 npedaoxceruu Amepurkanckoli ¢gpedepayuu mpyoa

Ne 3127/n 20 despans 1929 r.
CekpeTHO
k3. Ne 1

Tos. Cranuny
-Konus: T. PoikoBy

O mmndposke bpona ot 11 ¢peBpans o npenyiokeHHH AMEPHKAH-
ckoi ¢penepauuu Tpyaal.

Ecnu coobuienne XypHanucra JlaHra [eCTBUTENIBHO OCHOBAHO
Ha KaKHX-IM60 3asaBieHusX I'puHa, TO HUTHOpUPOBATH €ro He cienyer.
YperynupoBaHue HaIlIUX OTHOIUEHUN ¢ AMepukor Ha fo6pbix 50%,
ecind He GoJbllie, 3aBUCUT OT OTHOLLUEHUs K 3TOMYy fAeny Penepauuu
Tpyna. Mbl HE MOXEM U He [OJIKHBI [leflaTh KaKuX-J11u60 oduipanb-
HBIX 3asiBlieHUN ['pHHY O NOBEegEeHUH COBETCKOrO MPaBUTEIbCTBA UINHU
KomunrepHa. MoxHo Obiiio 6bl, OfHAKO, HOOMTHCS XXellaTelbHON
ueny, eciu 661 Bol, T. CTanuH, npu KaKOM-HUGYAbL My6JIMYHOM BBICTY-
NJIEHUM BHOBb NMOBTOPHUJIM Halle OObIYHOE 3asiBJICHHE O HEBMeEIla-
TEJIbCTBE BO BHYTPEHHHE JieJla H pa3ieJIbHOCTH COBETCKOIO NMpaBHU-
TeabcTBa U KomuHTepHa U eciiu 6b1 06 3TOM 3asiBieHMH BpoH foBen
mo ceeneHus I'puHa. Bonpoc, HeCOMHEHHO, 3aCy>XXHUBAaET CEPbE3HOrO
o6CyXneHus.

JINTBHHOB
AlIl PD. ®.3.0n.66. 1.288.J1. 110. Konus.

1 CMm. goKk. 6.

Ne 13

Ilocmanoeaenue Ioaumébropo LUK BKII(6)
«0 npomoxoae I'ocbanka»*

Ne T166/5-pc 25 ¢deBpans 1929 r.
Crporo ceKpeTHO

26. OTMeHuTh MpoToKoa I'oc6aHka B 4yacTH AUPEKTUBbI O 6ase
IJis neperoBopoB ¢ MurtyennoM, T. PbIKOBy yBegOMHUTH 006 3TOM

* Boinucka u3 nporokosa Ne 66 3acenanusi [Toanr6iropo LUK BKII(6) 25 despans
1929 r., n. 26. Hanpasnena A.H. PeikoBy, H.U. byxapuny, I'.JI. IIarakosy.
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T. llleiinmana. Ilopyuuts T. Byxapuny paccMOTpeTh BONpOC O IIPOTO-
kose I'oc6aHka Kak ¢ popMajibHON CTOPOHBI, TaK M MO CYyLLECTBY H
JOJIOXUTb CBOU MPENJIOKEHHS N0 3STOMY BONMPOCY B YETBEPT.

Cekpertaps LIK
All P®. d.3.0n.66. 1.288.J1. 111. Konus.

Ne 14

3anucka H.U. bByxapuna
K 3aceoanuro Iloaumbropo LIK BKII(6) 28 ¢hespansn 1929 ..
0 nepezoeopax ¢ «Hawmna cumu 63HK »*

Ne 10764/c 27 despans 1929 r.
CoB. CEKpeTHO

I1b B 3acepanmnm ot 25.02. nocranosuno: «Ilopyuuts T. Byxapu-
HY paccMOTpeThb Bonmpoc o npoTokosie ['oc6anka kak ¢ popMaibHON
CTOPOHBI, TaK U MO CYLIECTBY U AOJOXHUTb CBOM IIPEAJIOXKEHHUS IO ITO-
MY BOIIPOCY B YETBEPI».

MHo10 ObINM TIHATENBHO NPOCMOTPEHBI OTHOCALIUECS ClOAa
(4acThIO HEMOCPEACTBEHHO, YaCTbIO KOCBEHHO) IOKYMEHTbI (IIMCbMO
Copokuna ot 18.02., 3anucka Ocunckoro ot 19.02., renerpamMma Ko-
MuccuH oT 19.02., 3anucka npepcenatens I'oc6anka T. [IsaTakosa Ha
uMs PoikoBa u Cranuna ot 20.02., renerpamMma Illeiinmana u Bpona
ot 20.02., renerpamma lllesinmana ot 14.02 u ot 16.02., Tenerpamma
Amtopra Bpony ot 29.12.28, nucemo ToB. XuHuyka KopoGkoBy
ot 27.12., otBeT XuH4YyKa Ha 3anmpoc T. PeikoBa or 15.02., oTBeT
T. [IaTakoBa Ha 3ampoc T. PrixoBa, 3amucka lleiiHmaHa, mHCBMO
Ilesinmana ot 1.02.29, HakoHel, npoTokoa I'oc6anka). Kpome Toro,
MHOIO OblTH 3anpolueHsl T. M. JIuTBuHOB U TOB. ITaTtakos. Ha ocHo-
B€ 3TOrO BBICHAETCA Cleaylolee.

dopmanbHasa ctopoHa aena. [Tocne peuienus o nocbinke Kopo6-
koBa B CoenuneHHble llITaThl (TakoBOE penieHne 6b1JI0 BHIHECEHO MO
NpelioXeHU0 ToB. Pyn3yraka B noHengenbHM4YHOM 3acepaHuu [1B
OT 5 pexkabps u rnacuio: »Paspewmints 'oc6aHKy KOMaHAUpOBaTh
Kopo6koBa B AMepuky») nepeq npasieHrem 'oc6aHka cTall BOpoc
O COOTBETCTBYIOIIMX HHCTPYKuusxX. [IpaBnenne 'oc6anka popmyinu-
POBANO 3TH MHCTPYKUHUH, pUYEM HHULMATHBA HUX (B TOM YHUCIE U O
MiuTtuenne) nmpuHagiexalna, corjacHo cooOuwenuto T. IIstakosa,
T. [IsTakoBy. Tos. IIaTakoB ganee nocuaan 3To NpeaoXKEeHHE Ha CO-

* lliramn: ITpot(okon] ITB Ne 71, n. 17.
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rnacoBanue ¢ HKToprom (KOHKpeTHO T. XHHYYKOM), a 3aTeM H
TOB. Pyg3yrakom. ToB. XHHUYYK BHEC U3BECTHbIE NMONPABKH, CMbICI
KOTOPBIX 3aKJI0YaJicd B TOM, YTO MOCKOJBKY pedb HAeT 06 oO61ieM
yperyJMpoBaHHH (PMHAHCOBbIX B3aUMOOTHOLICHH ¢ COeIHHEHHbIMHU
IlITaTaMu, TO OHaZ MOXET MATH JIMIIL O HE CBA3bIBAIOLLEM Hac 30HAA-
xke. Tos. IIaTakoB NpPUHAN 3TH NONPaBKH, U B JUPEKTHUBbI ObLIN
BHECEHBI COOTBETCTBYIOLIME U3MeHeHus. [locne aToro «npoTokon» B
nejiom Ob11 yTBepkieH T. PyasyrakoM. Ha Moit 3anpoc T. [IaTakoBy,
[IOYEMY OH MJIM €O IOBEPEHHOE JIMIIO HE BHECIIM 3TOro BOIpOCa HA
pewienue I1b, ToB. IIaTakoB oTBeTHI, UTO 1) OH caM (IIaTakoB) Obin
B 9TOM craguu feja 6oseH (ecnu 661 OH ObIT 3XOPOB, TO OH JUYHO
nocTaBun 6b1 BONPOC); 2) AMPEKTUBBI ObLIIM YTBEPXKACHbI T. Pyn3yTa-
KOM (T. Pya3yTak B HacTosillee BpeMsi 60JIeH, H 1 IO3TOMY HE CUHUTAN
BO3MOXHbIM O€CIIOKOHTb €ro BBISCHEHHEM TOro, NMO4YeMy OH He
nocraBui Bonpoc B I1B).

Bonpoc o nporokone I'oc6anka no cyuectBy. [IpoTokoin cocro-
UT U3 4-x yacreil: 1) 3agaHns 4ucTO 6aHKOBOroO XapakTepa, 2) 3aaa-
Hus o6uero ¢pMHAHCOBO-KPERUTHOrO NOPsifika, 3) BOonpockl o61Iero
yperyaupoBaHus ¢puHaHCOBBIX B3anMooTHoueHni ¢ CACIII u, Hako-
Hel, 4) BONpOChl B3aMMOOTHOLIEHNH MeXJy HAIIUMH pa3jIM4YHbIMU
xo30opraHamu B AMepuke. Eciu paccMaTpuBaTh BCE 3TH JUPEKTHBBI
IO CYLIECTBY, TO 3TO Obl 03HaYaJI0 pacCMaTPUBATh BCE XO3BOIPOCHI
(m ofwupe, ¥ KOHKpPETHble) Hallel aMEPUKAHCKOW XO3MOJHUTHKH.
S npuBepy And WUIIOCTPAUUH NOANYHKTHI NMEPEYHCIEHHBIX BBILIE
pyOpuk. Py6puka A («3amaHusi 4yucTO OGaHKOBOro XapakTepa»)
COMEP>XXHUT, HAMp., CIEAYIOIME NOANYHKTBI: 1) B OTHOWIEHUH «Hel3
6aHKa», 2) B OTHOILIEHHMH «JKBHUTEHOJ TpacTa», 3) B OTHOLUCHUH
«Mepuenrc 6anka» (Jloc-AHaxeinec), 4) HOBble GaHKOBBIE CBS3H,
5) neranu3auus 'oc6anka B AMepuke. Takum o6pa3oM, 3iech Hanu-
IO PSii BOIIPOCOB, KOTOpbIE€ HAYT — U NOJIXKHBI HATH — B YHCTO COBET-
ckoM nopsagke. ONHAKO yxe U3 pacCCMOTPEHUA 3THX BONPOCOB HEOL-
XOJUMO CHie/1aTh BBIBOJ, YTO Y HAC 3[A€Ch HET faxe NpUOIH3UTENIBbHO-
O KPUTEpPHs, YTO HYXKHO, a YTO He HY>XHO BHOCHTb Ha IIB. Tak,
HampuMep, U3 «COBETCKHX» (B YCIOBHOM CMbICJI€) BOIIPOCOB MbI CTa-
Buny Ha I1b Takue BOIpoChl, Kak «TYPHCTCKOE J€JI0», «ACIIOJIb30Ba-
HHe cBsa3en [IxxoiHTa» (eBpefickasi opranu3auus) U T.A. TOYHO TakK
3Ke OOCTOHUT [ieNI0 U C BOMpOCaMH Bpoie 30HAa)Ka Ha IIPpEAMET Opra-
HU3al{H CIEIMAJIbHON rPYyNMbl O JONTOCPOYHOMY KpETUTY (pa3fen
B, nyHKT 4) ¥ T.1.

Ilo MaTepuanbHOMY CYIIECTBY AUPEKTHB B 3TOM 4aCTH Y MEHs
BO3paXeHUN HET, XOTA 51 He MOT ObI B3ATh Ha ce651 OTBETCTBEHHOCTh
3a KaXAylo [eTajlb KOHKPETHOro XxapakTepa, 060 TaKHe BONPOCHI
TpeOYIOT CrieliManbHOrO U3yYEHHUS.
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BaxHeHmuM BONpPOCOM, O KOTOPOM HIET peub, ABIAETCA Ta
4acTb «IPOTOKOJIa», KOTOpas UMeeT Ha3BaHHe: «B. Bonpocel obuiero
yperynupoBaHus ¢puHaHcoBbIX B3auMooTHomeHn# ¢ CACII». 3gecs,
MeXIy NPOYHM, UIMEETCH TaKOe MECTO:

«[Ipu 3TOM He HCKIIOYaeTCs NMPUMEHEHHE CIIENYIOLIMX BapHaH-
TOB B OoTHowmeHUN «Hamuna cutu 63HK». ExXerogHass aMopTu3anus
uMerollel 6bITh YCTAHOBJICHHOMW TOW MIIM MHOM CYMMBbI 3a[I0JIXKEHHO-
ctd Coro3za «HamHa cuth 63HK» 06ecrieuynBaeTcs NMyTeM CleLHallb-
HOM NOBBILIEHHON NMPOLIEHTHON CTaBKM Ha 0a3e MpOBElcHHUS 4yepe3
anmapaT 3Toro 6aHKa CCY[HBIX, TUIATMHOBOW M APYrMX MOKPBITHIX
onepauuii. [Ipun 3ToM onpeneneHHbI NPOLICHT FapaHTHPYETCsl HE3a-
BUCHMO OT NPOBEJCHHS 3TUX ONepaLum».

3pech, TakuM 00pa3oM, BKIIOYEH (M pelleH B MOJOXKUTEIBHOM
CMBICJIE€) BONPOC O NPU3HAaHUHU JOJILOB, B TOM YHCIIE U LIAPCKHUX, H BO-
NpPOC O BO3MEIIEHHH YOBITKOB B CBSI3H C Hal[HOHAJIM3aLMEH, MPUYEM
IIpEANIOXKEHAa KOHKpETHas ¢popMa 3TOro Npu3HaHus, T.€. KOHKpETHast
¢dopMa ymnaThl o 3THM NOAJIEXKAIINAM NMPU3HAHHUIO 00S3aTEbCTBAM.
CoBeplIeHHO OYEBUAHO NOJMTHYECKOE 3HAYEHHE ITOro Iara. ATy
yacTb gupekTuB [1b oTMeHnno B nmocraHoBneHuu ot 25.02. OpHako
NIOCIIECTBUA €€ HE JIMKBUANPOBAHbI, ! IJIaBHas TPYIHOCTb COCTOHT B
HaJbHEHNIIEM MTOBEEHHH MO OTHOLIEHHIO K « H3HUIHA CHTH 63HK».

3Hmech s BBIXOXKY 3a Npefeibl JAaHHOrO MHE NOPYYEHUs, HO 3TO He-
06X0ANMO ¢ TOYKHM 3pEeHHs BbIpaGOTKM NpeaioxeHuil. Mbl B HacTos -
miee Bpems BegeM B CoenuneHHbIx lllTaTax psipg neperoBopoB u «pas-
FOBOPOB»: ¢ «[I>xeHepan MoTopc», «POpROM», a3 pOINIAHHBIMH KOM-
nanuamu, appumanoM, duimnonoMm, «Jlena-I'onbadunbpc» (cM. mo-
cneguol0 Ttenerpammy llleiitnmana ot 25.02.), 30HAHpPYEM MNOYBY
OTHOCHUTEJIBHO NalbHEBOCTOYHLIX fies H T.A. C Mutyemnom ommubka
ocoG6eHHO mpucKopOHa: 1) moTomMy 4TO 3TO KpynHe#mas ¢upma,
2) MOTOMY 4TO MBI yXe pa3 3[ecb UMeJH Heyjgady, 3) IOTOMYy 4YTO
ob1as xo3siicTBeHHass aTMocdepa B CoeanHeHHbIX IllTaTax HCNBITHI-
BaeT OTPOMHOE AaBJICHHE «NOJUTHKH». [IpH TaKuX yclIoBHsIX BOIIPOC
O «MPOTOKOJIE» CBA3BIBAETCS C BOIPOCOM AajbHelen cyabObl nepe-
FOBOPOB ¢ MHTUYENIOM, a 3aTEM H CO BCEM KOHTEKCTOM aMEpHKaH-
CKMX fIEJ.

Orcrona BbITEKAIOT ClledyIOLUe NPEeNIOXEHHS:

1) npu3HaThL HEOOXOAUMBIM XO3SHCTBEHHBIE [ieja, CBA3aHHbIE C
BOIIPOCOM O ILIaTeXe 3aiiMOB, BHOCUTb Ha paccMoTpeHHe I1B, o6s3aB
BCE COOTBETCTBYIOLUE OpraHbl TOYHO BBINOJHATH 3Ty JUPEKTHUBY;

2) MpHHATB K CBEAEHUIO NpoToKos ['oc6aHKa, 3a HCKIIIOYEHHEM
pa3gena B, ormenenHoro pemenneM I1B ot 25.02.;

3) co3gaTh BPEMEHHYIO KOMHCCHIO IO aMEpHKAaHCKHM [eliaM,
KO€H NMOPYYHTh:
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a) B KpaTyallMi CpoK BbIpaboTaTh JUPEKTHBY O AaJIbHEHIINX
neperoBopax ¢ «<HCB» (Mutuemnn);

6) ciemguTh 3a BaXXHEHIIMMHM XO3SHCTBEHHBbIMH II€pEroBOpaMH
B AMepHKe,

B) BXOOUThb ¢ fJoknanaMu B [1b no aMepHKaHCKUM BONpOCaM.

H. Byxapun
All P®. ®.3.0n.66. 1.288.J1. 130-132. Asmozpagp.

Ne 15

Teaeepamma AJI. Uleiinmana,
B.U. Mexcaayka, M.H. Pozosa' H.B. Cmaauny u A.1. Poixosy
0 npeoaoxcenuu kopnopayuu «rcenepar momopc»
0 npooaxe asmomobuaeit*

Ne 3278, 3289, 3290, 3291 28 deBpans 1929 r.
Hero-Hopk

CTporo cekpeTHO

k3. Ne 5

Mocksa — Crannny, PoikoBy

27-ro Buue-npe3upeHT «JIxeHepan Moropc» IIpaTt uamoxun
CopoKHHY YCTHO pELIEHWs KOpIOpalHH, NPENJOXUB HX CYUHTATh
o¢pULMaNBEHBIME U BMECTE C TEM OKOHYATEIbHBIMH.

Pelienus, garouuye OTBET Ha NOCTaBJIEHHbIE HAMH BOIPOCHI, B CY-
IIECTBEHHbIX MOMEHTAX ClEYIOLIHE:

1. «MoTopc» coriiaceH npopaBaTh HaM aBTOMOOUIHU B pa300paH-
HOM BHJI€ B T€YEHHE YETHIPEX JIET.

2. «MoTopc» cornaceH 1o HaueMmy Tpe60BaHHUIO NOCHIIATH MAILLHU-
Hbl TaKXe HEMOJHbIMU KOMIUIEKTaMH, T.€. OTAEIbHbIMH arperaTaMu
IpH YCIOBHH, YTO UMIIOPT arperaTa NpeKpaiaeTcs BBUAY 3aMeELCHHUS
€ro aHaJIOTHYHBLIMH NPEIMETAMH COBETCKOrO NPOU3BOJCTBA.

3. Lens! HOpManbHble: «llleBpone» — rpy3oBuku 457 gonanapos ¢
ynakoBkoi#t u focraekoit B Hrio-Mlopk noprt npotus «doppa» 467,
«1lleBposnie» — nerkossie 439 nonnapos npotus 403 gonnapa «Poppa».

4. Ycnosus kKpeguta — 25% npoTuB OTnpaBkU. 3% €XeMECAYHO
B T€YECHHE MEPBBIX TPEX MECALEB, 2% — €XEMECIYHO B Te€YEHHUE IO-
cnepyrommx 33 Mecsles, T.e. B cpegHeM 13,3 Mecsna. 3Ha4uT, B KOH-
Lle LIECTOro MecsAlia Mocjie OTIpaBKu ymiata paBHa 40%, B KOHIeE
nepBoro ropa 52%, onnata kpeguta 8,4% rofoBbIX.

* Konun Hanpasnensl A.U. Mukosiny, 1.0. llIneidepy, M.M. JInteunosy, K.E. Bo-
pownnosy, B.C. Kopo6kosy, B.B. Ky#6siesy, B.B. OcuHckoMmy.
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5. 3afl0JIKEHHOCTD Hallla He JOJI)KHA NMPEBBIIATh TPU C NONOBH-
HOM MIJIJIMOHA foJiapoB. [Ipu nokynke paBHbIMH NapTHSIMH Ha CyM-
My 10 MHJITTHOHOB 0/11aPOB B TEYEHHUE 4-X JIET MAKCUMYM 3a{0JIXKECH-
HOCTH — TPH C NOJIOBUHOH MUJITHOHA — IOCTHTaeT B YETBEPTOM rOfly.

6. «MoTopc» corjlaceH OkKa3aThb TEXCOAEWCTBHE B OpraHHU3alUu
cOOpKH, a TaKXKe JONYCTUTh HAIIMX JIOfEH [OJis MHCTpyKTaxa c6o-
POYHBIX ONepauMii Ha CBOH 3aBOfibl — 20 4YeJOBEK €XErogHO M HE
6oJiee NATH YENOBEK EAMHOBPEMEHHO.

7. «MoTopc» cornaceH JONMyCTUTh HallUX JIOAEN Ha CBOU 3aBOJABI K
OCMOTPY C O3HAKOMIIEHMEM C POM3BOACTBEHHBIMU METOaMH U MpakK-
THKO# He Gonee 15 yenoBek €XerogHo H 5 4eJIOBEK €qUHOBPEMEHHO.

8. Ilo Bompocy O HalieM IpaBe OpraHM30BaTh NPOU3BOJACTBO
MamnH tHna «llleBpone» 6e3 nomowm «MoTopca» mpsAMOro ykasa-
HUS B COOOLIaeMbIX peLICeHHX HET. ByieM yTOYHATD B JajbHEHIIEM.

9. «MoTopc» cornaceH AaTh MUCHMO C YKa3aHHUEM, YTO B AalbHEN-
meM, Koraa ¢pupmMa Haiger st ce69 BO3MOXHbBIM, OHA rOoToBa GyneT
0o6CcyIuTh BOMPOC O TEXNOMOILM NPOU3BOACTBY. PelieHus OKOHYaTenb-
Hble. ZKnyT oT Hac 160 NPUHATHS 3THX YCJIOBHUH, TH60 OTKa3a. 3aBTpa
coo0lLaeM KOpNOpaluy yCTHO, YTO KOMHCCHS CUMTAET MPEAJIOXKEHHS
¢upMbI cepbe3HBIMHE U NEpeaeT X Ha paccMoTpeHne MockBbI.

Hleitnman, Mexmnayk, Poros
ITomema: Ctanuny.
All PO.®.3.0n.66.4.288.J1. 115-115 06. 3asepennbiii dewtugpparm.
I PoroB Muxaun Usanosuy (1880-1942) — B 1929-1930 rr. 3aM. HapkoMa

¢unancoB CCCP, B 1930-1934 rr. npencenarensb 'ocniiana PC®CP, unen Ipe-
suguyMa BLIUK CCCP.

Ne 16

Ilocmanosaenue [loaumbropo LIK BKII(6)
«O npomokoae I'ocbanka»*

Ne I167/15-c 7 mapTta 1929 r.
Crporo cekpeTHO

15. a) Co3paThb KOMHCCHIO MO aMEPHKAHCKUM JeJiaM sl pac-
CMOTPEHHUSI BaXXHEHWIIHX (PHHAHCOBO-IKOHOMHYECKHX BOINPOCOB
(3a MCKIIOYEHHEM Bolpoca o neperosopax ¢ «Poppom» 1 «Motop-
COM» O TEXHHMYECKOH NOMOLIHM IO ITOCTPOMKE aBTO3aBOfa).

* Bonpoc npeacrasnes KU.B. CranunbiM. Boinucka u3 nporokona Ne 67 3acepanus Io-
aur6iopo LIK BKII(6) 7 Mmapra 1929 r., n. 15. Hanpasnena A.N. Mukosny — Bce; I'.JI. [sTa-
koBy, I".51. Cokonbuukony, M.I1. Tomckomy, M.J1. Pyxumosuuy, B.C. CTOMOHAKOBY — f1. «a».

2. MockBa — BallMHrTOH, T. 2 33



CocraB komuccuu: TT. MukosH, IIsrakoB, COKONbLHUKOB, TOM-
ckuii, PyxumoBuu!, CToMOHSKOB. CO3bIB KOMHCCHH 33 T. MHKOSIHOM.

6) [Topy4yuTh 3TO# KOMHCCHH BbIpabOTaTh KOHKPETHbIE NIPENJIO-
JKEHHUA N0 nocnegHuM tenerpamMmam TT. llleitnmana u Mexnayka.

B) OcranbHble npemioxeHus T. ByxapuHa paccMoTpeTh Ha
cnegyroueM 3acefianun [Tonut6ropo.

Cexperaps IK
All PO. ®.3.On. 66. 1. 288.J1. 116 . Konus.

1 PyxumoBuy Mouceit JIbBoBuY (1889-1938) — B 19261930 rr. 3aM. npence-
patens BCHX CCCP, B 1930-1931 rr. napkom nyreit coo6uienuss CCCP,
¢ 1931 r. ynpasastoumit TpectoM «Ky36accyronb», B 1934-1936 rr. 3aM. Hapko-
ma Taxenoi npomeliuieHHocTd CCCP, B 1936-1937 rr. HapkoM 060pOHHOM
npomsiiieHHocTH CCCP.

Ne 17

Iucomo A.U. Muxosana H.B. Cmaauny
0 cMeHe pykosoocmea Ammopeaa*

Ne [1K/296 14 mapTa 1929 1.
CoB. cekpeTHO

LK BKII(6) — ToB. Cranuny

Ha npoTsxxeHud nenoro roga s HEOGHOKPATHO CTaBUJI BOIIPOC O
pykoBogutensix Amropra. HeognokpatHo pewmenuss LIK no sTomy
BONIPOCY MO TEM HJIH JPYyrdM MOTHUBAaM HE NMPUBOAMIIKCH B HCIOJHE-
HHE, U TOJIOXKEHHUE OCTAETCA TAaKHM XK€, KaKHM OHO ObLIO roj] TOMY
Ha3zap. Co3pgaBmasics xe eume 6onee octpasg ob6craHoBKa Tpebyer
Ha3HA4YEHUs KPYMHBIX JINLI

SI npoity 3TOT Bompoc B 6nuKailiee xe BpeMsi nocraBuTs B K.

Bo BCcskoM ciiydae y MeHsI €CTh HECKOJIBKO KaHIUAATYP, KOTOpbIE
s IPENJIOXY NMPH NOCTaHOBKE 3TOr0 BONPOCa Ha OOCYXKIECHHUE.

Peun upeT He TONBKO O mpeAcenarene AMTopra — 3TO CaMoe
[JIaBHOE H BaXXHOE, HO TaKXe€ H O €Er0 3aMECTHUTEIIE.

Tenepnr B AMTOpre aBa 3aMa — TT. I'ypeBnu u Cepe6psKoB.

Tos. I'ypeBnu Bo3Bpamaetrcds B CCCP, OH Ha 3TOM HacTauBaeT.
On opgHoBpeMeHHO sBinseTcsa U ynonHoMouyeHHbiM BCHX. BCHX
yXe cornacmiics Ha ero Bo3BpaT B CCCP. Tos. I'ypeBuy yxe pabora-
eT B AMTOpre [iBa rofa, 4 BBHIy €ro HaCTOSIHMS, 1 BBIHYXKJECH COria-
cuthes Ha ero Bo3BpaT B CCCP. 3nauur 1. I'ypeBnuy Hy>XHa 3aMeHa.

* Wimamn: INpot(okon] I1B M 80, n. 16.
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Hapsiny ¢ aTuMu BONpocaM#l BO3HHKAET HOBBI# Bonpoc o T. Cepe6-
pskoBe. Komauaupys . Cepe6psikoBa B Heto-Hopk, Mbl uMesHn B BURLY,
4YTO OH OyneT paboTaTh TaM BCEpbE3 U HAONTO. MexXny TeM U3 npuna-
raeMoii mpy ceM tejerpaMmel T. BpoHa BufHO, 4TO T. CepeOpsiKOB XO-
4YeT BepHYThcad 00paTHO. IIpHBeneHHbIE B 3TOH TejlerpaMMe MOTHBBI
KacaloTCs KJIMMATHYECKUX ycnoBuit Heio-VlopKa i cocTOSHHS 310pOBbS
1. CepebpsikoBa. Hu4ero HOBOro B 3TUX MOTHBaX HET, KOO HH KJIUMAT
Hero-Hopka 3a 310 Bpemst He H3MEHMIICA, HE 3710poBbe T. Cepebpsiko-
Ba, a OH [0 3TOro MMea B BHAY NMpo4HO 3acectb B Hero-Hopke.

Hpyroi MOTHB — HEO6XOAUMOCTb OPOPMIIEHHA €ro NapTUHHOTO MO-
JIOXKEHUs1, BUUMO, XeJlaHUe BEPHYThCA O6paTHO B MApTHIO OCYILLECT-
BUM U 6e3 npuespa 1. CepebpsaxkoBa B CCCP. Hago o6patuth BHUMaHHE
TaKXe U Ha TO 06CTOATENBCTBO, YTO T. CepeOpsakoB HE cUENl HYKHbIM
npssMO OOpaTHTLCA KO MHE, a cfienal 3To yepe3 T. Bpona. 3To o6¢cTos-
TEJIbCTBO YKa3bIBAET HA HEKOTOPbIE MOMEHTHI B3aMMOOTHOIIEHHH B Ca-
MOM AMTOpre, KOTOpble paciiipoBaTh, HE MMEsl [aHHBIX, TPYOHO.

51 nuyHo mpotuB yxoma T. Cepe6psikoBa U3 AMTOpra, HO IpH
yCNOBHH, ecii OH Oyaer cepbe3Ho paboTaTh M eciid eMy 006 3TOM
ckaxet 11K.

BoT nouemy mnpomy Bonmpoc O pPYKOBOOSALUMX Kaapax AMTOpra
NOCTaBUTh B Gnixkariiiee BpeMs Ha 006CyX/EeHHeE.

A. MuKkosH
All POD. ®.3.0n.66.1.276.J1. 55-55 06. ITodaunrux.

Ne 18

Tenaezpamma npedcmasumensn
TI'ocbanka CCCP 6 CUIA B.C. Kopobkosa I'JI. Ilamakoesy
0 npedaazaembvix ycaosuax 00208openHocmu ¢ « Hawna cumu 63ui»
no evinaame 004208"

Ne 3745, 3746, 3747, 3748, 3752 16 mapTa 1929 r.
Hrro-Hopk
Crporo cekpeTHO
k3. Ne 5
MockBa — [IsTakoBy

IIpennaraem KpaTkue GOpPMYIUPOBKH aMEPUKAHCKON KOMHMCCHH:

IlepBas: goroBoputhes ¢ « HamHI cuTH 63HK»:

1. 3a kanurtanbl COOCTBEHHblE KOMIIEHCHPOBaTb B pa3Mepe
2-4 MUJIJIMOHOB JOJIJIAPOB C TeM, YTOObI Takas e CyMMa B TEYEHHE

* Konnu wanpasienst A.U. Mukosmy, U.0. Ulne#idepy, B LIK BKII(6) 1 M.M. JIuT-
BAHOBY.
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CpOKa corjalleHus npeaocTtasisiachk 'oc6aHKy B KkayecTBe Heobec-
NIEYEHHOTO KPEOuTa.

2. 3a geno3uThbl NOCTOPOHHUX « Ha1IHI CHTH 63HK» KOMIIEHCHPO-
BaTb B pa3Mepe exeropgHo 1 unu 1!/, MUJIJIMOHOB [OJII. B TE€YEHHE
10 ner, npu 3TOM CyMMa KOMIIEHCAIMH NTOJTy4aeTcs 3a CUET JOMOIHH-
TEJLHON KOMHCCHH 1O OTKpbiBaeMbIM I'oc6anky « Hamnn cutu 63HK»
KOMMEPYECKHM KpPEAHUTaM C TE€M, YTO [ONOJHHUTENbHas KOMMCCHUSA
yIJIaYMBAETC BO BCSIKOM cllyyae HE3aBHCHUMO OT TOrO, MCMNOJb3yeT
nu xpeput ['oc6aHK.

3. KoMnencupoBanye OoHaepxkaTeieli NMpou3BOAUTL Ha Oa3se
BBINYCKAa COBETCKOro 3aiiMa B pa3Mmepe 100 unu 150 Muni. gonnapos
€ TeM, 9YTO6bI NpuMepHO 15-25% cyMMBbI BbINYCKa MOIIIH Ha BO3Ha-
rpaxacHue cTapbix O0HAepKaTenel, IpuYeM B 3TON YacTH CorJiaiie-
HAE HOCHUT YCJIOBHBIH XapaKTep B 3aBHCHMOCTH OT pa3peulieHHus
BamuHrrona.

Bropas: gorosoputhcs ¢ benenconoM! u3 «Jlena-I'onbadunsac»
O rapaHTHM MHHHMAJIbHOTrO MAMBHACHAA MO UMEIOLIEMY ObITh BbINy-
IIEHHBIM 3TOM PUPMONi 3aiiMy U caMOro 3aiiMa C TeM, YTOObI:

1. ITonoBuHa cymmsl 3aiiMa B 10 MU, fonnapoB Oblila NpeAcTa-
BJICHA HaM M3 NIPHUEMJIEMOrO NPOLIEHTa,

2. MuHUMaNbHBINA IUBUEH] BINIJIAYUBAJICS B IIEPBYIO OYepenb CO
BCEll NpuobLLIH,

3. 3BecTHOE Halle y4acTHE B NPUOBIIN NPEATPUATHS,

4. KoHTp-rapaHTHs NMpenpusaTHs 3a Hally rapaHTHIO HOMHHana
3aiiMa B Clly4Ya€e MOTEPH.

Tperbsi: goroBoputhesi ¢ «Uedd cekropuTuc» 00 OpraHU3aUuu
aMEPHKAHCKON KOMNAHUM C KanmutaioM 50 MU, JOJNJIapOB C TEM,
yT00Bbl OKONO 20% HHBECTHPOBaTb B COBETCKHE MPENNPHUSATHS MO
corjiameHuIo ¢ I'N1aBKOHIECCKOMOM, OCTallbHbIE YNOTpeOuTh Mo ¢u-
HaHCHPOBAHHUIO UMMOPTA M IKCNOPTA C TEM, UTOOLI B NMEpPBbI€ rOfibl
obecreydTb KOMIIAaHMM BBICOKYIO NOXOMHOCTb Ha 6a3e HayuUCIEHHs
NpOLIEHTa KOMHCCHH U M3BECTHOrO y4acTtus B nmpubbiax. Cornarie-
HHE YCIOBHO B 3aBUCHMOCTH OT coriacus BammHrroHna.

YerBepTasi: HeMEQJIEHHO paTHUIUPOBATh coryameHue ¢ «Hen-
30M» 00 OpraHu3alii CTPaxoBOro O6LIeCTBa COraCHO NOCIAHHOMY
npoekTy. Bce yka3aHHbIe 4yeTbipe [ela, mojararo, TpebyloT cBoero
BO3MOXHO ObICTPOro pa3pellecHHus BBHAY BEOYLUMXCS NEPErOBOPOB.
HUx pa3pemienne pact obwuit TOH Bcelt ¢uHaHCOBOW pabore B
AMepuke. OQHOBPEMEHHO CYHMTal0 CBOEBPEMEHHLIM BbIBUHYTh
KOMMCCHH CJIEAYIOLIHE BONPOCHI:

1. CyuTaTh XenaTeabHbIM OpraHu3anuio 6aHKO-PHHAHCOBOrO
areiTctBa CCCP B hopMe GaHKa, acCCHTHOBAB [JJjIsi 3TOrO J€ja IpH-
MEpHO 3-5 MHJIJIMOHOB [OJIJIApOB C T€M, YTOObI acCCUrHOBaHHbIE
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CYMMbI MOTJIH ObITb U3 BSAThI AJIS INIAHOBOTO KpeAUTOBaHUsA. OpraHu-
3alis 3aBUCHT OT pa3pelleHus BalMHrroHa.

2. Cornacutbcs B 06/1aCTH INIATHHOBOTO JieNia Ha peryJMpoBaHUe
C YCTaHOBJIEHHEM KBOTHI U coxpaHeHHeM poisu Coro3a B pacnpepene-
HUH NpH ycnoBuU KpeauroBaHus Coro3a B pa3mepe 5—8 MU, foia-
POB NpOoTUB 6yAymiei MIaTHHBI CPOKOM Ha [iBa rOfia, He HCKJIIOYaTh
BapHaHT OPraHM3alyy CMEILIaHHOro o61ecTBa.

3. IToagroroBuTh U nepecnaTb B AMEPHUKY KOHKPETHbIE NPOEKThI
HalllUX CTPOHUTEJILCTB B Pa3HbIX OTpacisix M 061acTax, KOTOpbIE Xe-
JaTeJIbHO OBl peaan30BaTh 3[€ECh.

4. TBepno NOATBEPAUTDL HAllle COTJIaCHE Ha YPETyJINpOBaHHE B3a-
MMOOTHOILIEHUN CO CTPaxOBbIMH KOMIaHHUAMH Ha 06a3e B3aHMHOrO
OTKa3a OT npeTeH3uil. Pa3pelenue 3Toro Bompoca ciaefoBano Obl
YCKOpHTB, TaK KakK NOJIaralo, 4YTo IpH pa3pelleHUH B BammHrrone
BonpocoB «HamHn cutn 63Hk» U «YUei3 6aHKa» CTpaxoBble KOMIIa-
HUH MOTYT CHJIBHO 3aTPYAHUTb HX IIPOXOXJECHHE.

Kopo6kos
All PD.®.3.0n.66.1.288.J1. 118-118 06. 3asepennwiii detuugppanm.

! bBeneHcon I'puropmit MocucdoBuy — Kymel, wieH npaeieHus Pyccko-
Amnrnuiickoro 6aHka B Ilerporpage (o 1917 r.), 3aTeM B IMHrpaLuu.

Ne 19

ITucomo K.E. Bopowuanosa e Iloaumbropo LIK BKII(6)
O pa3pewieHuU Ha NPoaem amepuKancKko20 camoiema
yepe3 meppumopuio CCCP*

Ne 05563/cc 19 mapra 1929 r.
CoB. cexpeTHO

B ITonut6iopo LIK BKII(6)

AMepukaHckuii XypHanuct Ban Jlup Buek!, coBepiiarommii
nepener Ha 3adpaxToBaHHOM UM camonete u3 JIloHpoHa B Tokuo
yepe3 Kuraii, Uuauio u AAnoHuIo 1 HaMepeBarOIUNACs BO3BPaTUTHCA
B AHriuio yepe3 Cubups, eBponeiickyro 4yacth Coro3a u 'epManuio,
o6patuicas B HKHU] c¢ npocb6oit 0 pa3pellleHHH €My COBEpLUHTb
nepeinet 4epe3 reppuropuio Coro3a.

Camonert Ttuna «®okkep»-VIla, 10-tu MecTHBIH, ¢ 3-Ms1 MOTOpa-
mu o 200 cui.

* llimamn: Tlpot[okon] I1B M 69, n. 34.
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IMunote! loneTa u lNaiizengopgep u Mmexanuk Ban TpaiiT — ron-
naHaupl. B yncne skunaxa, KpoMe caMoro bieka, ¢ HUM JIETAT: ero
cnyra JIuo bainaiin, ToxXe aMepuKaHel, B cekpeTapb P.M. Makkoux —
aH[TUYaHUH.

Ot BocTroyHO¥ rpanuubl Coro3a 0 MOCKBbI CaMOJIET MOXKET
JeTeTh MapupyToM obulectBa Jo6ponet, or MOCKBbI A0 3anagHoOi
rpaHuIbl MapupyTom obuiecrsa [IepyntodT.

BBuny npennosiaracMoro Hallero nepejiera B AMEpPHKY, a TaKXKe
HEOHOKPATHOI'O pa3pelieHHs HHOCTpPaHIaM Ha NepesieT 4yepe3
TeppuTOpHI0 Hamero Coro3a (AnoHupwl, (paHuy3bl, YEXOCIOBAaKH,
JaT4yaHe, MOJSAKH) S CYUTAI0O HEOOXONMMBIM Ppa3pellUThb MeEpeseT
aMepHKaHCKOMY XypHanucty Ban Jlup baeky.

HKH]I co cBoei CTOpOHbI MOAAEPXKHUBAET.

IIpencenarens PeBontonnonHoro BoeHHoro
Coseta Coroza CCP Bopoumnos

All PO. ®D.3.0n.66.1.436.J1. 61. [lodaurnux.

! Tounee Baneiik Ban Jlup (1893-1956) — aMepuKaHCKHil HHXKEHED.

Ne 20

ITocmanosaenue Ioaumbropo LIK BKII(6)
«O paspewernuu Ban Jlup Baexky nepeaema
uyepez meppumopuro CCCP»*

Ne T169/9-pc 20 mapTta 1929 r.
Crporo cekpeTHO

34. PaspemuTs.
Cekperapp LIK
All P®. ®.3.0n. 66. /1. 436.J1. 60. Konus.

* Bonpoc npeacrasinen K.E. BopomnnossimM. Beimucka u3 nporokona Ne 69 3acena-
Hns INomnt6ropo LUK BKII(6) 20 mapta 1929 r., n. 34. Hanpasnena K.E. Bopoumnosy,
M.M. JlurBunosy, M.A. Tpunuccepy.
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Ne 21

IIpomokoa 3acedanusn komuccuu IToaumoéropo LUK BKII(6)
Nno amepuKaHcKum 60NPOCAmM O 2aPAHMUAX
06auzayuorH020 3atima komnaruu «Jlena-I'oaboguaboc»
u o0 npexpaujeruu nepe206opos ¢ 4. Mumueanom*

20 mapra 1929 r.
CoB. CeKpeTHO

IIpucyTCTBYIOT 4jieHbI KOMHCCHH: TT. MukosiH, ToMckuii, I1aTa-
KoB, COKOJIbHUKOB, PyxuMoBuY, CTOMOHSIKOB.

IIpurnawmenssie: Tt. Kcangpos (no nm. I u II), Apkyc! n I'onba-
¢ap6 (I'oc6ank), PyimMaH.

Caywanu:

I. IIpennoxenue
denukca BapOypra
pa3pelIUTh BbIBO3 U3
JleHuHrpaga 3a rpa-
HULY OuONMHOTEKH MO
BONpOCaM HMyJgan3Mma,
6[piBmIciH] JlaBHaa
'un3bypra3, B o6MeH
Ha nocbuiky B CCCP
OUONHOTEKH IO TEX-
HUYECKUM, IKOHOMH-
YeCKUM, (pMHAHCOBBIM
M ApPYTrdM BOIpOCaM
no ocobomy corina-
LWEHHIO C COBETCKUM
NpaBUTEILCTBOM.

II. O rapanTHpo-
BaHUHU COBETCKHUM
NpaBUTEJLCTBOM O0-
JIMralfdiOHHOro 3aMMa
«Jlena-T'onbp-
dunbac».

Ilocmanosuau:

I. Bonnpoc nocraBuTh Ha ClefyrOIEeM
3aceJaHMN KOMHCCHH, 3alIpOCUB NpeBapH-
TEJIbHO MHEeHHe T. JIyHayapcKoro? u 3aBe-
nymoiero Espeiickoit cexuuein LIK BKII(6)
(IMYHO) KaK 1O BONPOCY O BbIBO3e 6UbIHO-
TEKH, TaK U PaBHO O LIECHHOCTH €€.

II. 1) CynTaTh BO3MOXHBIM NPH HHUXKE-
CNEAYIOIIUX YCIOBHSX COIrJIaCUTBLCS C Mpe-
JOCTaBICHUEM TapaHTUU KaK BCEH CYMMBI
OOGJIMraliMOHHOrO 3aiiMa, IPOEKTHPYEMOTrO
«Jlena-T'onbadunbac», Tak U TBEpHAO PHHK-
CHPYEMOrO MPOLEHTa 10 3TOMY 3aiiMy, OT-
KJIOHUB, OTHAKO, Kakoe Obl TO HH ObLIO
y4acTHe COBETCKOI'O NMPaBUTENLCTBA B NPH-
ObLIISIX.

* Konus HanpaeneHa B LIK BKII(6).
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III. O npegnoxe-
HUM Murdenna
(«Ha31mHn cutH

63HK») 1 Kopo6koBa.

40

2) PazmMep rapaHTHpyeMoro 3aiMa
onpeneauTs B 10 MWL JOJJI. C TEM, OJHA-
KO, 4ToObl H3 3TOro 3afimMa «JleHa-
lonsgdunbac» OBLIO NPEAOCTABIEHO
5 MHJLJI. JOJJI. COBETCKOMY NMPaBUTENLCTBY,
a oCTalbHble 5 MHJJI. JoJnapoB «JleHa-
Tonbadunbac» o6g3anach BIOXKHUTH B CBOM
npeanpusatus Ha teppuropuu CCCP.

3) F'apaHTHpYyeMBlil TpOLEHT MO O6JH-
raMOHHOMY 3aliMy HE OJKEH MPEBBILIATD
1%.

4) ITorpe6oBate oT «Jlena-T'onba-
¢unbac» MOJHONW KOHTPrapaHTHHM HHTe-
PECOB COBETCKOI'O MpPaBUTEIbCTBA, B YaCT-
HOCTH:

a) B cinyuyae OaHkporcTtBa «JleHa-
lonbadunpac» Kanurtanabl U HMYLIECTBO
KOHLECCHOHepa o6palaloTcs B NEPBYIO
o4yepeab Ha NoralleHUe rapaHTHPOBaHHOTO
o6JIMrallMoHHOro 3aimMa;

6) pacnipeaeneHue NpubbLIEH KOHIEC-
CHOHEpa NMpPOU3BOAUTCA JHIIb MOCHE ym-
JIaThl MPOLIEHTOB MO 3aiMYy;

B) B ciy4yae Heymiuathl «JleHa-TI'onbp-
¢unbac» oYepeaHbIX IIaTexen no 3aiMy u
NpPOM3BOACTBA 3THX MJIaTeXel [0 rapaHTHH
COBETCKHM IPAaBHTENbCTBOM, NMPOAYKIHUS
KOHLIECCHOHEpPAa Ha COOTBETCTBYIOLIYIO
CYMMY MOCTYNAET B 3aJI0T COBETCKOMY Npa-
BUTEJIbCTBY.

5) 5 MUJIJIMOHOB AOJIJIAPOB M3 CYMMBI
06UrallMoHHOro 3aiiMa MpegoCTaBIsAIOTCS
«Jlena-T'onbadunbac» cCOBETCKOMY NMpaBH-
TEJILCTBY Ha IOJIHBIAH CPOK OOJUraluoH-
HOro 3aiMa.

I1I. 1) BBugy HEACHOCTH B MOJYYEHHBIX
oT T. Kopo6koBa coOOLIEHUSIX, MTPOJOJI-
JKalOTCAd U NMeperoBopnl ¢ Muruennom,
HECMOTPS. HA MOCJIAHHYK €My AMPEKTHBY
3TH NEperoBopbl MNPEKPaTUTh, 3aNMPOCHTH



IV. O nporpamme
paboT KOMHUCCHH.

V. O caegyromeM
3aceaHu¥ KOMHCCHH.

06 atoM TT. llleiinmMana u Kopo6GkoBa u
yKa3aTh UM, YTO JUPEKTHBa O MNpekKpa-
IIEHUH NEePEeroBOPOB MOMJIEXUT TOUYHOMY
BBINIOJIHEHHIO.

2) IIpeanoxenue Murtuenna u 1. Ko-
poOKOBa IO CYLIECTBY PacCMOTpPETH IOCHE
TOoro, kax T. IIsTakoB mnpepcTraBUT Ae-
TaJbHYIO0 3aMHMCKYy MO CyHIECTBY MpEJo-
XeHUuss Muruenna ¢ MOTHBHPOBaHHbLIM
CBOUM MpENIIOKEHUEM.

IV. [TocraBuTh Ha OGCYyXI€HUE KOMHUC-
CHH CJIef[yIOILLE€ BONPOCHI:

a) npeanoxeHue «4Yens ceKOpHUTHC
KOpNOpeNIIH» O CO3AaHMM KOMIAHUHU MO
¢HHAHCHPOBAaHNIO COBETCKO-aMEPHUKAH-
CKOM TOpProBIy;

6) 0 HOBOM KPE€IMTHOM IPEATOXECHUU
«Yei3 6aHKa»;

B) 06 opranu3anuu B CACII 6ankoB-
cko-¢puHancoBoro arenrctBa CCCP;

') O IJIaTHHE;

I) O CO3AAaHHHU CTPAXOBOro o6IIECTBa;

€) O MPETEH3MsIX CTPAaXOBbIX OOIIECTB.

V. Cnepymoiiee 3acefaHue KOMHCCHH
Ha3HA4YUTh Ha MATHULY, 22 MapTa, B 9 gac.
30 MuH. Beuepa.

IIpenceparens A. MukosiH

AlIl PD. d.3.0n.66. 1. 286.J1. 122—-123. [Todaunnux.

I Apkyc I'puropnii Monceesuy — 3am. npepcenarens I'oc6anka CCCP.
2 Jlynavapckwii A.B. (1875-1933) — ¢ 1929 r. npeacenaTens Y4eHOro KOMH-

teta npu HUK CCCP.

3 Toynee M'unuGypr Jdasug F'opauueBuy (1857-1910) — 6apoH, y4eHbI#-BOC-
TOKOBER, coOpaHHass UM O6ubiauoreka B [lerepOypre Obuia 3aBemiaHa GuGIHO-
teke B Mepycanume, Ho IlepBas MupoBasi BOWHa 3afepxkajla nepefayy KHHT.
CocrosBlunecs neperoBopbl OKa3aluch 6e3pe3ynbTaTHBIMH, KHUIH ObLIIM Tiepe-
naHbl 6u6anoreke uM. B.M. Jlennna B Mockse.
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Ne 22

Ilpomokoa 3acedoanusn komuccuu [loaumbropo LIK BKII(6)
RO amMepuKancKum eonpocam*

25 mapta 1929 r.
CoB. cekpeTHO

ITpucyTcTBYIOT 4iieHbl KOMUcCCHH: TT. MuKosiH, Tomckuit, Ilsra-
KoB, CokonbHUKOB, PyxumoBn4, CTOMOHSKOB.

INpurnamenssie: TT. Pymman, Apkyc, l'onbadap6, lneindep.

Caywaau:

I. O neperoBopax
T. Kopo6xoBa ¢ Mur-
yemsoMm o6 yperynu-
pOBaHUM TPETEH3UN
«Hawmun cutn 63HK».

II. O nepcnekru-
BaXx B3aMMOOTHOIE-
Huit CCCP ¢ CACIIL.

III. O 6ubnnore-
K€ Mo uyjgauke ObIB-
wei 6apoHa M. 'mH3-
6ypra, KYHJE€HHOH
BapOyprom.

IV. O noBecTKe
cleAyoollero 3acepa-
HHS KOMHCCHHU.

Ilocmanosuau:

I. KoMuccus, paccMoTpeB BONpOC IO
CYLLIECTBY, HE HAXOAUT OCHOBAaHU! MPOCUTH
IIb o mepecMOTpe €ro OUPEKTUBBI OT
[20 mapTa c.r.]*’ o mpexkpameHnn nepero-
BopoB T. Kopo6koBa ¢ MuTYeEIOM.

IL. ITpocute HKH]I yepe3 aBe Hepgenu
CHeJlaTh Ha KOMHCCHHM [IOKJaj O B3aUMO-
otHoueHussx CCCP c CACIIL.

III. KoMuccus cuyMTaer BO3MOXHBIM
yaoBIeTBOpHUTH NpockOy . Bapbypra pas-
PELINThL BbIBE3TH 3a rpaHully 6UOIHOTEKY
no uypauke, O6biByro [I. ['uH36ypra, B
oOMEH Ha paBHOLEHHYIO MO CTOMMOCTH
OHOIMOTEKY IO TEXHHYECKUM, IKOHOMH-
YeCcKNM, (PMHAHCOBBIM H AP. BONPOCaM.

BHectn 3TOT BONMpOC Ha yTBEpXACHUE
I1b.

IV. BKIIOYMTH B NOBECTKY CIIEAYIOLIETO
3acefJaHUsi KOMUCCHH € 00s13aTeNIbHBIM Bbl-
30BOM T. PpyMKHHA BOMPOC O MOralleHUH
NpEeTEeH3Ul aMEepUKaHCKUX CTPaxoBbIX 00-
LECTB.

* Konus nanpasnena B LIK BKII(6).
2* B Tekcte nponyck. [lata ycraHoBi€eHa no oK. 21.
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IIporpammy paGoT KOMHMCCHH TONON-
HATb BONPOCOM O MOATOTOBKE K OpraHH-
3al[d¥ TYPUCTCKOM KaMINaHUM U3 AMEPHKH.

IIpencenatens koMuccuu A. MUKosiH
All PO. ®.3.0n.66./1.288.J1. 121 [Todaunruk.

Ne 23

Ilocmarnoeaenue INoaumbropo LIK BKII(6)
«O avloaue su3 npeocmasumensam “Hawrna cumu 69HK” »*

Ne I170/5-c 28 mapTta 1929 r.
Crporo cexpeTHo

5. He Bo3paxarbh npotuB npue3dga B CCCP mpepacraBuresnei
«Hawnn cutu 63HK» JInnka u llIBenT™MaHa.
Cexpetaps LIK
All P®. . 3. On. 66. /1. 288. 1. 124. Konus.

Ne 24

ITocmanoeaenue INoaumbropo LIK BKII(6)
«O npomokoae ['ocbanka»?*

Ne IT71/17-¢ 4 anpens 1929 r.
Crporo cekpeTHO

17. a) CooGuienue T. ByxapuHa npuHATH K CBEJEHHUIO.

6) ITpusHaTs, 4TO T. II9TaKOB NOCTYNHUI HENMPABUILHO, pa3peLLUB
neperoBopsl ¢ Murdennom 6e3 gupektussl [Tonur6ropo.

B) [IpunsaTk npennoxenue 1. byxapuna: npusHaTb HEOOXOAMMBIM
X03[ella, CBA3aHHbIE C BOMPOCOM O MjaTeXe 3aiiMOB, BHOCHUTb Ha
npenBapuTeibHoe paccMoTperue IlonuT6iopo, 06si3aB COOTBETCT-
BYIOLLME OpraHbl TOYHO BBINIONHATD 3Ty JUPEKTHUBY.

Cekperaps LIK
All PO.D.3.0n.66.14.288.J1. 126. Konus.

* Bonpoc npeacrasinen A.M. MukositHoM. Beinucka u3 nporokona Ne 70 3acenaHus
IMonnt6iopo LIK BKII(6) 28 mapra 1929 r., n. 5. HanpaBnena A.H. Mukosny, M.M. JIut-
BuHOBY, M.A. Tpunuccepy.

2* Bonpoc npencrasied H.U. Byxapunbim u I'.JI. [IaTakoBbiM. Boinucka U3 npoTo-
kosa Ne 71 3acenanus IToant6iopo LUK BKII(6) 4 anpens 1929 r. nanpasnena I'.JI. ITsarta-
koBy — Bce; A M. PeikoBy, H.I1. BpioxaHoBy — n. «B».
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Ne 25

Teaezpamma B.U. Mexwaayka
u unena xkoaneeuu HKIIC JI.11. Cepebpakosa A.U. Mukosany
u B.B. Kyii6bvuuesy o yeaecoobpasnocmu noezoxu 8 CCCP
Oeaezayuu AmMepuKkano-pycckoli mopeoaoti naramot*

Ne 4121 6 anpens 1929 r.
Hero-Hopk

Crporo cexkpeTHO

k3. Ne 5

MiukosiHy, KyiiGbieBy?*

3ameTKka B «HplOnopT TaiiMc» O 3aKJIIIOYEHHH WICHOM aHIJIHN-
ckoit generanuu B CCCP cgenku Ha 500 000 gonnapos Bei3Baia 60J1b-
HIO€ OXKUBJICHUE 3ICIIHNX MALIMHOCTPOHUTEJIEH, rpynna KOTOPbIX 00-
paTHiIach CO CChUIKO# Ha 3aMmeTKy K lllnero, nmpeacemarento Pyccko-
aMEepUKaHCKOHN majnaThl, C NpPeJIOKEHNEM OpPraHM30BaTh TAKYIO XK€
aMepHUKaHCKYIO aenerauuio. CyuTaeM BIONHE LieNecO00pa3HbIM Ta-
KYIO NO€3[Ky B TEYEHUE ITOrO JIETa B LEJSIX NPAKTHYECKOrO B3aUM-
HOTO O3HAKOMJIEHMSI C Halleil mpombliuieHHOCThIo. CpoufHo co-
o0u1juTe penieHue.

Mexnayk, Cepe6pskoB
All P®. ®d.3.0n.66. 1.288.J1. 143. 3asepennbuii dewugparm.

Ne 26

3anucka A.U. Muxkosana U.B. Cmaauny
0 JeaameabHocmu noe3oxu 6 CCCP
denezayuu Amepukano-pycckoli mopzoeoli nasamoi3*

Ne T1B/050 16 anpens 1929 r.
CoB. cekpeTHO
k3. Ne 1

K BKII(6) — ToB. Cranuny
HagepHoe Bbl uutanu TenerpamMmy 3a noanucbio TT. Mexiayka
1 CepebpskoBa NO BONMPOCY O NMpelIoXeHUU Pyccko-amepuKaHCKOM
TOProBOH MajlaTbl OPraHNU30BaTh MOE3[Ky aMEPUKAHCKON Aeserauuu
B CCCP no Tuny aHrIHACKON.

* limamn: [lpot{okon} ITB Ne 76, n. 4.
2* Konun Hanpasnens! B LIK BKII(6) u U.0. UHlneidepy.
3* WImawmn: Tpot{okon] I1B Ne 76, . 4.



IIpouty sTot Bonpoc nocraButh Ha [1b u pasocnats konuio aToit
Tenerpammsl YiaeHam [lomur6ropo.

SI Ttakxke cuuTal LelecooOpa3HbIM JaTh COIJIaCME Ha MpHE3]
TaKOW [eJierauyy, MOCTaBUB €€ 3ajaveill B3aMMHOE O3HAaKOMIIEHHE
MEXAY XO35iCTBEHHNKaMi AMEPHKH M HAIlMMH, HE CTaBsl CO CBOEH
CTOPOHBI U HEe BO30yX/asi HUKaKUX BOIIPOCOB, KPOME 3aiayl B3aUM-
HOTO O3HAKOMJICHUS.

IMpowy 3TOT BOmpoc pewnTth Ha OmuxkaitiieM 3aceganuu IIB,
yTOOBI AATh COOTBETCTBYIOIUA OTBET HBI0-HOPKY.

A. MuxkosiH
AlIl PP. d.3.0n. 66. /1. 288.J1. 142. ITodoaunnux.

Ne 27

Teaeepamma C.I' Bpona A.U. Muxoany u M.M. JlumeuHogy
o yeau noe3oku 8 CCCP npedocmasumeaneil Amepukano-pycckotl
mopezoeou naramol*

Ne 4413, 4417, 4424 18 ampenst 1929 r.
Hrro-Hopk

Crporo cekpeTHO

Cpounas

MockBa — MuxkosiHy, JINTBUHOBY

Ha cocrosBiieMcs coBeljaHMM B BalllMHITOHE MPUCYTCTBOBAIM
Bbopa, I'yapuy, Pobunc, I'om6epr, lllnei. Bopa 3adaBun: B pe3ynbrare
TpeXKpaTHOro o6cyxpaeHus Bonpoca ¢ 'yBepoM OH CUMTAET, YTO HE
clieiyeT OXUAaTb H3MEHEHUS PYCCKOM NONUTUKHM B Onmxaiiiime
3—4 Mmecsua, oka ciefyeT HayaTh KaMIlaHu1o no o6paboTke obLecT-
BEHHOTO MHEHMS M MOATrOTOBKE ero u3meHeHus. IlpucyrcrBoBaBiiue
€IMHOIIaCHO PEIUMJIM: Jydiuuid Meton OymupoBaHHs — NoOe3dKa B
Coro3 pgenerauyun AMepHKaHCKOW TOProBoy MaJjiaThl ¥ MPHCOEONHE-
HHE K JieJIeralMyd aMEepUKaHCKO# IPymNilbl leleraToB AMCTEPIAaMCKOTO
cbe3fa MexpyHapoaHoi ToproBoi nanatbl. CoBeljaHHe NMOPYYHMIIO
['yapuyy nepepath ['yBepy 3TOT niaH, 3asiBuB, 4TO 6€3 ero coriacus
TOpProBasi MajlaTa He MOXeT OpraHu30BaTh fAenerauuo. 1o coobue-
oo I'yppuyeM nenu mnoe3gku ['yBep pman cornacue M NpOCHI
M3BECTUTh O ero cornacuu [Ixynumyca bapHca! — pykoBoauTens
aMepHKaHCKO# ceKUuu MexnayHapoaHoii ToproBoii nanarsl. Ilocnen-
HMI NMOe3AKy ogoOpui, HECMOTPA Ha TO YTO paHblle Bpaxae6HO OT-
Hocuincss Kk Coro3y. Iloesgka B Coro3 mpeagnonaraercs B CEpefMHE

* UImamn: Tlpot[okon] TIB Ne 76, n. 4/2.
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M10J11 Ha 4 Heflen ¢ noceueHneM Mocksbl, JIeannrpana, Cranusrpa-
na, CesepHoro Kaska3a, Huxuero [on6acca, PocroBa, [Hemnpo-
cTpos. Texunyeckast CTOpOHa MOE30KH opraHu3yercs “ AMEepHUKaHCKUM
HIaHXaNCKMM 3KCIPeccoM’’, KOMIIaHUSI KOTOPOro MNpexronaraeT Mnpu-
COEIMHUTD K [ieJIErallid BUAHLIX aMEPMKAHCKUX KOPPECIOH[EHTOB,
MOPYYMB UM €XEOHEBHYIO MOChUIKY Tenerpammbl B Hbro-Hopk, u
KHHOoIllepaTopa. Takxxe HamevaeTcs 6onbliuas KaMIaHus B Ipecce Mo
OCBELLCHUIO MOE3IKHU.

ITo Bo3BpawieHnn OyaeT yCTpOeH psf OGaHKETOB C AOKJIafaMyu
YJeHoB fieneranuy ¢ yyacrueM bopa. Heo6xonuMo cpo4HoO noarsep-
IUTb COrJIacKe ¢ 3TUMHU MtaHamy, Torpa lllnei o6paturcs c popmans-
HBIM NMUCbMEHHBIM NpeasioxkeHueM. Tak Kak BpeMeHU Majo, HeoOxo-
OMMO peuieHde B Onmxaiime aHu. IIpoluy nocTaBUTh 3TOT BONpPOC
B MHCTAHIIUH.

Bpou
AIl PP, d.3.0n.66. 1. 288. JI. 138-139. 3aeepennntii dewuugpparm.

I Bapuc Ixynuyc (1873-1959) — Bnageneu ¢pupMbl IO 3IKCIOPTY 3€pHa,
B 1922-1924 rr. npe3upent Toproso# nanatel CIIA.

Ne 28

Teaeepamma C.I' Bpora A.U. Mukoanry
8 cea3u c noe3okoii 6 CCCP npedcmasumeaeti
AMepurkarno-pycckoli mop2060l nasamut

Ne 4433, 4432 20 anpens 19}9 T.
Hr1ro-Hopk
Crporo cekpeTHO

Muxkosiny

B mononHenue K Ne 4413 ot 18.04.* c.r. Ceropus Illnei cornacwui-
Cs1 CO MHO#, YTO HE MOXET ObITh pe4YH O MPU3HAHUM fieJIErallui TOpro-
BOYM ManaThl NPaBUTEJLCTBOM. Bompoc cTaBHTCS JHIIBL O COTNIacUH
Halled CTOpOHBI Ha MOE3KY M OKa3aHue cofieficTBusA. [lanee oH coo6-
LI, YTO IJiaBa radeTHoro cmHamkarta «Ckpurnic-I'oBapa»! npenio-
3KMJI CBOM YCIIYTH B OTKPBITUHU KaMIIaHUU 3a Ipu3HaHue. Buepa noce-
T ['yBepa mo atomy Bompocy. PesynbraThl coobumm. I'oBapn?
HeloBepuYUBO OTHOCUTCA K ['yapuuy, cuutas, 4TO OH BHOCHT coolpa-
)KeHMs1 TUYHOro mHrepeca. lllned cyutaer, YTO OCHOBAHHE ITOMY
ecTh, HO I'ynpuy 6nuxe Bcex K I'yBepy. Coo6uiumn o 3asiBI€HUU €My
yxopsiero 3aMmMuHuHAeNa Kiapka3 Ha npoluefiei Heaese, 4YTo MU-

* B mexcme owubouno: 19.04.
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HUCTp MHOCTPAHHBIX JieJl HIKaKHX PU3HAKOB NlepeMEHbI NO3ULNH IO
CBOEH WHHUIMATUBE HE NMPOSABIAET U BpsA JM NpoaBHT. B yacTtHOCTH,
BbI3bIBaEcT NMOAoO3peHue noseeHue Kemnw, KOTOphIfi OTKa3ancs OT
NpENIOXEHNs] KPYIHOTO MOBBILIEHMS, HE Xejasi 10 HEeM3BECTHBIM
MOTHBaM yXOJMThb CO cBoero mocra. llnei mpemmoxun Takxe CBOM
ycnyru 6bITh IOCPENHUKOM NEPEMHUPHS CO CTPaXOBBIMU KOMITAHUSIMH.

AIl PD. &.3.0On. 66. /1. 288. J1. 140. 3asepennviii Oewugpparnm.

I «Cxpunmnc-T'oBapn» — kpynHas usnarensckas koprnopauus B CIIA, ocHo-
BaHHas P. CkpunncoMm u P. FoBaproM, BKIIIOYaKOmast HECKOIBKO ra3eT M Xyp-
HaJIOB.

2 Topapp Poit (1883-1964) — aMepHKaHCKMI M3AaTEND.

3 Knapk Ixomya (1871-1961) — B 1928-1929 rr. 3aM. roccekpetaps CIIA,
4jieH Pecny6nnKaHCKON nMapTHH.

Ne 29

ITucvmo npeocedamens BCHX CCCP B.B. Kyiibvuuesa
8 [loaumb6ropo LIK BKII(6) o xeaameavHocmu npue3oa 6 CCCP
Oene2ayuu amMepuUKaAHCKUX NPOMbLUNEHHUKO8®

Ne 412/c 20 anpens 1929 r.
CoB. cekpeTHO
k3. Ne 1

B ITonut6iopo LIK BKII(6)

B cBs13u ¢ nonydyeHHo# oT TT. Mexinayka u Cepe6psikoBa Tene-
rpaMMoii2* 0 BO36YyXXI€HUH IPYIIOil aMEpUKaHCKUX MAaLlIMHOCTPOUTE-
Jieil BOMpoca OTHOCHTENbHO OpraHu3alyy fejerauud aMepuKaHCKHX
npoMbinieHHUKOB B CCCP, cuutaro He06XOqUMbIM COOOILIMTD Cle-
Ayrouiee.

O6beM U HanpaBJieHUE KaMUTaNbHbIX 3aTPaT IPOMBILIIEHHOCTH
co3ganu yxe B 1928/29 r. Takoe M3MEHEHHE CTPYKTYpbl UMIIOpPTa
060pyaoBaHus, KOTOpOe 00YCNOBIMBAET PE3KOE YCHIICHUE YACIBHO-
ro Beca AMepuku B Hammx 3aka3ax. OCHOBHasi Macca 3aKa3oB IO
000OpYAOBaHMIO HOBBIX 3aBOAOB MAalIMHOCTPOCHHS, LIBETHOH MeTal-
Jypruy, 3Ha4yuTeNbHasl 4acTh 3aKa30B M0 XMMHUYECKON NPOMBILUTIEH-
HOCTH U MO YEepHOH MeTalypruu, 3aKa3bl N0 3JIEKTPOCTPOUTEILCT-
BY, 060pPYAOBaHMIO JIECHON MPOMBILIEHHOCTH M IIp. — BCE 3TO NpeN-
NOYTUTENBHO ObLIO OGbl HANPaBISTh HMEHHO HA AMEDHKY.

He nopnexur COMHEHHIO, YTO CyMMa TAaKHX 3aKa30B B clyyae
MONy4eHHs1 61aroNpUATHBIX KPETUTHBIX YCIOBHH MOXET BbIPa3UThCS

* Wimamn: T1pot[okon] I1b Ne 76, n. 4.
2* CM. oK. 25.
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3a Omukaiilllee NATHIETHE B JOBOJILHO KPYIHBIX pa3Mmepax. Yxe
peanu3auus um{noptHoro] mnaHa 1928/29 ropa gaet NpuUMEpHO OKO-
JI0 TpeThel 4acTU Bcex 3aka3oB Ha AMepHKy. B aToMm uMmeno, KoHeu-
HO, BJIIMSIHHE U TO OOGCTOSTENBLCTBO, YTO B CBSI3U C OKOHYAHHEM rep-
MaHCKHMX KPEJUTOB PEe3KO CHU3MIHUCH 3aKa3bl Ha ['epManuio.

C TOYKM 3peHHUs1 HHTEPECOB MPOMBILIEHHOCTH TpHe3] Aejiera-
I[UM aMEPUKAHCKUX NPOMBILLUJIEHHbIX KPYrOB XKeJaTeJIeH H B TOM OT-
HOLIEHUH, YTO OH cOofieicTBOBan Obl YCTAaHOBIEHHMIO OoJjiee TECHbIX
TEXHUYECKHX CBs3eil ¢ npoMblieHHOCThIO CoequHeHHbIX llITaToB 1
PaCLIMPEHUIO BO3MOXHOCTEHM MOJNIYYEHUSI TEXHHYECKOro COleHCTBUS
JUIS TEX MIPOU3BOACTB, i€ Mbl Haubonee orcranu. Bo3aMoxHo, npuesn
Aenerauyy yaanoch O6bl UCMONbL30BaTh U B CMbICIe OOJIETYEHUs MO-
CBUIKM HalIMX pabOTHMKOB Ha aMepHKaHCKue 3aBofbl. HakoHen, no-
JIOXKUTENBHYIO POJIb AACT NPOTHBONOCTaBNeHNE AMepukH ['epmaHuu.

Takum o6pa3oM, BCE 3TH MOMEHTbI HHTEPECOB CaMO# MMPOMBIIII-
JICHHOCTH T'OBOPSIT O Lie1ecO00pa3HOCTH OpraHu3alMi aMEpUKaHCKOM
aeJerauum®.

ITonaralo, 4yTo KoMuccHH T. Mexiayka B Heo-Hopke Heo6xoau-
MO J1aTh CIEQYIOLIYIO0 AMPEKTUBY:

«ITpotuB npue3pga aeneral aMEpUKaHCKUX MPOMBILIJIEHHUKOB
He Bo3paxaem?*. [IpennaraeM npuHATL HEOOXOOUMBIE MEPBI B 3TOM
OTHOLLEHHUHM C TEM, YTO HHULHATHBA OpPraHU3alUy AOXKHA OCTaBaTh-
csl 32 aMEpUKaHLIAMI».

Ipencegarens BCHX CCCP B. Kyii6biies
AIl PO. D.3.0n.66.1. 288.J1. 141-141 06. [Modaunnux.

Ne 30

3anucka U.B. Cmaauna’*
o coeaacuu Ha npue30 8 CCCP amepurxanckoli Oeaezayuu

Ne I176/2/4 He no3gnee 21 anpens 1929 r.74*

Ilocnats BpoHy cnenyrontyio Tejerpammy:

Coob1aeTcst OTBET MHCTaHIMM:
MoxeTe cooOUTh KOMY CIEelyeT, YTO COBETCKOE MPaBUTENbCT-
BO HE BO3pa)KaeT NMPOTUB Npue3ga aMeEPHUKAHCKOH TOProBoil jesnera-

* Hanee 3auepkrymo: 51 He KacaloCh NMOJMTHYECKON OLEHKH NMPHE3a AMEPHKAHIIEB,
HO CYHMTAlO, YTO U C ITOH CTOPOHBI OH XKEJaTEeNEH.
2* He BO3paxaeM 8NUCAHO 8MECMO 3A4EPKHYNMO20 BECbMa XKeNaTeNEH.
3* 3anucka, BeposiTHO, anpecoBaHa B Cekperapuar LIK BKII(6).
4* [laTHpyeTcs MO MOMeTE.
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uuu. CoobuieHue O HalleM COTJIaCHH Hafo NMOCTPOUTH TaK, YTOOBI
OHO He MOrJo ObITh MCTOJKOBAaHO KaK MpHIVIAIICHHE C HAlleH
CTOPOHBI.

Cranun
ITomema: K I176/2/4 ot 21.04.29.
All P®. D.3.0n.66.1.288.J1. 136. 3aeeperrnan xonus.

Ne 31

Iucomo I'J1. [Iamaxosa U.B. Cmaauny
0 npue3oe 6 Mockey ®. llleeommana*

Ne 180/n-c 23 anpens 1929 r.
CoB. cekpeTHO
CpouHo

Tos. Cranuny
Konusa T. MukosiHy

Ceropns npuexan gupektop «Hauun cutn 63HK» r-H llIBegT™Man
B CONPOBOXJEHUH ABYX COTPYAHHMKOB 3TOro ke 6aHka. CeropHs B
2 yaca aHs 1 ero npuHsa. Ilocie o6MeHa 06bIYHBIME TIO6E3HOCTAMU
s ero cnpocui, 4to ero unrepecyet B CCCP, 3asiBuB, 4TO MbI TOTOBBI
OKa3aTb €My BCAYECKOE COACHCTBUE B O3HAKOMIICHUM €TI0 C TEM, YTO
ero uHtepecyer. K mMoeMy Benmuvaiiiemy usymieHuio lIBegrman
3asiBHJI, YTO OH MpHUexall CreuualbHO pa3sroBapuBaTh MO U3BECTHOMY
HaM fieJly O CIOPHbBIX BONpocax MexXay «H3IIHn cuTé 63HK» U COBET-
CKMM MNpaBUTENbLCTBOM. S TBeppmo 3asaBun r-uy llIBearmaHy, 4TO mo
3TOMY BONPOCY Mbl pa3roBapuBaTh HE TOTOBLI, O YeM Obliia faHa cre-
LMaJbHas HHCTPYKLMS HalmM npencTasutensm B Helo-Mopke, KoTo-
pble AOJKHBI 6b1TH coOOUTh r-Hy llIBeATMaHy, YTO MBI COTJIaCHbI
AaTh €My pa3peulicHUe Ha nmpue3 B MockBy, cornacHbl OKa3aTh €My
CONEHCTBUE B O3HAKOMIIEHUH C TEMH BOIIPOCaMH, KOTOPbIE €r0 UHTE-
PecyloT, HO He COrJIacHbl BeCTH Kakue Obl TO HH ObLIO NeperoBopbl
no Bompocy O mpeTeH3uax «HswHn cutn 63HK». llIBenT™MaH O4eHb
CMOKOMHO U OYEHb CAEPXKAHHO, B UYpe3BblYailHO KOPPEKTHOI ¢opMe
coo0wmyi MHe, YTO pedb UAECT HE O pa3pellcHUU NMpUeXaTb €My B
Mocksy, a o npuriameHun ero B MockBy. Koraa st Bbipa3ui 1o ceMy
NOBOAY U3YMJICHUE, TO OH MHE paccKa3all, YTO ero ABaXK[bl! Crieialib-
HO npuriamany npuexatb B MockBy, fabbl TaM Ha MeCTe C OTBETCT-

* limaumn: Tpot[okon] I1B Ne 76, n. 1.

49



BEHHBIMH JIOABMH COBETCKOI'O NPAaBUTENbCTBA IEPEMOBOPHTD MO 3TO-
My Bonpocy. 51 6bl1 BBIHYXAEH 3aBHTh, UTO YpPE3BbIYAHHO OropuYeH
MPOU3OIIEALINM HelOpa3yMeHHeM, KOTOPO€ s1 MOTY OObSCHHTH ceGe
au6o TeM, YTO OH He NOHsN Hawux npeacrasurencit B Hero-Hopke,
au60 TEM, UTO HALLM NMPEACTABHTENN HE BBINMOJHUIN Hally KaTErOpH-
YECKYI0 AMPEKTHBY cooOmuTh r-Hy llIBenT™MaHy O Halleli HerOTOBHO-
CTH pa3roBapMBaTh C HUM MO Aeay O npeTeH3usXx «Hsmmua cutu
63HK». 51 cKa3all, 4TO s BBIHYXJEH pacClefoBaTh 3TOT BONPOC U AO-
JIOXHUTb O BCEM MpouculeaumeM npaBurenbcTBy. llIBepTMaH cka3an
MHE, 4YTO, pa3yMeEeTCs1, OH IOHMMAET BCE 3TO, YTO HUKAKOro Bpaxaeo6-
HOrO OTHOWLIEHMS K HaM CO CTOPOHbI «H31IHI cCHTH 63HK» HET, YTO OH
HajieeTcs, 4YTO MbI 6yeM BMecTe elle paboTaTh, UOO Takue ABE CTpa-
Hbl, kKak CeBepo-AmepukaHckue Coenunennble llratet u CCCP
AOJIXXHBI JIOTOBOPUTBCS M AOJIXKHBI paboTaTh BMECTE, HO UTO, pa3yMe-
eTcs, 0 Kakux-jau6o menax ¢ «HamHa cuTH 63HK» HE MOXET ObITh H
peyH A0 TeX Nop, NOKa He YperyJInpoBaHbl COOTBETCTBYIOIIME BONPO-
Cbl, YTO OH HHYErO HOBOT'O CKa3aTh HE MOXET CBEPX TOrO, YTO U3JO-
eHo B MemopaHayMe. Hanee IlIBegTmaH cka3an, 4ro, mo cooOGlie-
HHIO HalIuX npepcrasureneit, Bce komneru llleitnmana mo I'ocyaapcr-
BEHHOMy GaHKY COTJIacHbI ¢ BbicKa3aHHbIME B Hulo-Hopke mpepamno-
JIOXKEHHUSIMH M 4YTO No3aToMy «HamHn cuTH 63HK» monaralni, 4YTo Mo
3TOMY BOMPOCY YAACTCA HOrOBOPHUTHCA. S 3asiBHII, YTO 3TOT BOOOLIE
Boripoc ['ocymapcTBeHHOro 6GaHKa HeE KacaeTcs, YTO 3TO BOMPOC
COBETCKOIO NMPaBHTENBLCTBA M YTO CBEPX TOTO, YTO MHOIO yXE €My
CKa3aHo, A 60mbuie HUYero fo6aBuTh HE MOry. S 3aTeM fob6aBui, 4TO,
IOCKOJIbKY OH NpHexan B MOCKBY, B €ro pacloOpsKEHHHM amnmapart
I'ocypapcTBeHHOro 6aHKa B CMBICNIE OCMOTpa WIH O3HAKOMIJIEHHUS C
TEM, C YEM OH NOXENAET O3HAKOMHUTLCS. Ha 3TOM MBI pa3oilINuCh.
IIpuueM mepep OTXOMOM OH NMOOJAaropapHyl MEHs, YTO s €ro Tak
OBICTPO NMPUHSJ, CKa3al Cpa3y COBEPIICHHO MPSIMO O TOM, 4YTO f CKa-
3aj] BBILIE, YTO OH MMEET BO3MOXHOCTb B MHHHMAJILHOH CTEMEHH
NOTEPATh BpEMsI H HEMEJIEHHO Ye3XKaeT 06paTHO.

51 ceronus ke nocnan renerpaMMmy bpony n Kopo6koBy ¢ 3anpo-
coM, BepHO Ju coobmenue llIBegTMaHa B 4eM OGBACHUTHL B TaKOM
cCllydya€ HapylLIeHHE IPaBUTEIBCTBEHHONW AUPEKTUBbI? [J0BOXY 00
3ToM Ao Baiero cBeaeHus u npoily COOOGLUTb, KaK MHE IIOCTYNIUTH
Janblle.

IIaTakoB
All PD. ®D.3.0n. 66. 0. 288.J1. 146-146 06. [Todaunnux.
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Ne 32

Teaezpamma C.I' Bporna u B.C. Kopobkoea I'J1. [1amakxosy
0 noe3dke . lllseommarna 6 CCCP

Ne 4535 24 anpens 1929 r.
Hzro-Hopk
Crporo cekpeTHO

Cpounas
k3. Ne 8

IIsTakoBy

Bama or 23.04. Ne 459. ITpeanoxenue lllBearmaHy moexath B
MockBy 6b110 caenano lllefiHMaHOM B Havalie IeperoBOpoB [0 NMOJy-
YEHHUsS AUPEKTHBBI. ITO NMpEMIOKEHNE ObINO BIOCIENCTBUH TOATBED-
xkpaeHo IlleiHManoM MuTuenny B HallleM NPHCYTCTBHH, NMPH 3TOM
IlleiinMaHOM OBIJIO yKa3aHO, YTO AaxKe eclu He OyAeT KOHKPETHBIX
pe3yJbTaTOB, BH3UT OyAET HMETh 3HAUYCHHE B3aMMHOM HH(OPMaLUH
o nepenomMe. Ha aToM ocHoBanuru 6aHk pemni nocnathb llIBenrmana,
yBeIOMHUB Hac 06 3TOM ¢ npockboit o Bu3e. [Ipu Beinade Bu3bl BpoH
nopyepkHyn IllIBeaTMaHy, 4TO OCHOBHOM WEJBIO €ro NMOE3AKH, MO
HallleMy NTOHMMAaHHUIO, SIBJISIETCA YCTAHOBJIEHHE KOHTAKTa IO HHTEpe-
CyIolliHM 006€ CTOpPOHBI BONpOCaM M B3aMMHas MH(OpMauMs M 4YTO
BOIIPOC TaKUM 06pa3oM nocrabiieH B MockBe.

Bpon, Kopo6kos
All P®. ®.3.0n.66. 1. 288.J1. 147. flewuchpanm.

Ne 33
ITocmarnosaenue [Hoaumbropo LIK BKII(6) «O Mumueane»*

Ne I176/1-pc 24 ampens 1929 r.
Crporo cekpeTHO

1. a) CunraTth kxenatenbHbIM npueM llIBeaTmMana T. PhIKOBBIM.

6) Coo6umrs llIBeaTMaHy, YTO OTBETCTBEHHOCTD 3a IIPOMCIIEA-
1Iee Hegopa3syMeHue LenukKoM magaet Ha llleitHMaHa, KoTopbli 6e3
BegoMa mnpaButensctBa CCCP caenan 3asiBieHue, mpeBbILIAIOLIEE
€ro npasa M MOJITHOMOYHSA, 1 YTO COBEPILUI OH 3TO HE TOJBKO B IaH-
HOM cClly4yae, HO M B LICJIOM psiic APYrHX, B CBS3H C YE€M OH H OblIJ,

* Bonpoc npencrasned I'.JI. ITarakoBbiM 1 H.I1. BpioxaHoBbIM. Bbinucka U3 npoTo-
Kona N 76 3acepanmus INonut6iopo LIK BKII(6) 24 anpens 1929 r., n. 1. HanpasneHa
I'JI. IlsrakoBy u A.H. PbikoBy.
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MEXAy MPOYMM, CHAT C AOJIXKHOCTU npeaceparens ['oc6anka. Urto xe
KacaeTcs AEJOBBIX NEPEroBOpPOB, TO OCHOBHBIM INpPEABAapUTENbHBIM
YCIOBHEM HX MBI CYHTAEM YCTAHOBJIEHHE AUILIOMATHYECKUX OTHOIIIE-
Hui Mexay CCCP u AMepHKO#, B 4aCTHOCTH, IOTOMY YTO BOMPOC O
YacCTHBIX NMpeTeH3uAX «H3mHI cuT G3HK», CBSI3aHHBIX C 3alMOM,
€CJIM H MOXKET OBbITh pa3pellieH, TO BO BCAKOM ClIy4yae NpU yCIOBHH
NPENOCTaBIEHUS HAM HOBOTO 3aiiMa.

Cekperapp LIK
AIl P®. ®.3.0n.66. /1. 288. 1. 144. Konus.

Ne 34

3anucw b6eced
Hapxoma nymeli coobuerus CCCP 51.3. Pyosymaka
¢ amepuxarckum gurarcucmom C. Bepmporom!
0 pazsumuu mparcnopmmoii cucmemvt CCCP*

24 anpens 1929 r.
CekpeTHo

IIpuexaBuuii Ha 3THX AHAX B MOCKBY IIpeAceaaTeNb NpaBjieHUS
IUPEKTOPOB AMEPHKAHCKO-PYCCKON TOpProBOd nanathl aMEpHKaH-
CKUi GaHKMp, ObIBIINHA 4JIEeH aMEpPUKAHCKO# fenerauuu B 1917 ropy
MO MEperoBopam C MpaBHTENbCTBOM KepeHckoro, mupekTop pspa
aMepukaHckux koMnanuii Camyans Pugunr bBeprpon o6paTuiics Ko
MHE C TpOCbOOW NPHHATH €r0 MO BECbMa BaXKHOMY JIENy, KacaloleMy-
cs1 pa3BuTUs TpaHcnopTHoro xo3sictea CCCP.

Ha nepBoM cBupannm, cocrossuieMcs 18 anpess c.r., beprpon no
NOPYYEHUIO MpefcenaTens npasieHus [leHCMIbBaHCKON Xene3HOH
poporu ATtrep6Gepu? H OT €ro UMEHH, CAeaan MHe NMpeJIoXKeHHe 06
y4acTHM aMEPHKAHCKOrO KaluTajla B PEKOHCTPYKLMHM M 3KCIJIyaTa-
I[UH HALLETO XeJIE3HOAOPOXHOro TpaHcnopTa. bepTpon yka3sain, 4To
aHaJIOTM4YHblE NpemIoKeHnss ATrepOepu Obliu CAeNaHbl TPaBUTENb-
ctBaM ABCTpuM U Benrpuu. Ecan 661 3TO npenanoxenne Arrepoepu
OBbLJIO IPUHATO K OOCYXAEHHIO, TO ATTepOepu npekpaTui Obl Beny-
IIMECs B HACTOSALLEE BpeMsl EPErOBOPhI C IPYrMMH CTPaHAMM H LI€JIH-

* 3anuch no nopyuyexuto U.B. CranuHa HanpaBiieHa wieHaM M KaHaupaaTam Ionut-
6ropo LIK BKII(6) A.A. Augpeey, H.U. Byxapuny, K.E. Bopowunosy, JI.M. Karanosu-
gy, M.!. Kanuunny, CM. Kuposy, C.B. Kocuopy, B.B. Kyit6enueBy, A.. Mukosny,
B.M. Mounorosy, I''H. ITerposckomy, A.W. Prixosy, M.I1. Tomckomy, H.A. Yrnanosy,
B.51. Yy6apio, unenam npe3uanyma LIKK BKII(6) H.W. Unbuny, [1.3. Jle6emo, I'.K. Op-
mxoHuknase, A.A. Conbuy, M.®. llikuparosy, 1.A. Sixosnesy, S1.10. SIncony, E.M. Spo-
claBcKoMy, a Takxe A.T1. CMupHoBY.
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KOM NOCBATHJ ObI cBOe BHUMaHHe BO3MOXHOH pa6ore B CCCP. bep-
TPOH yKa3aj, 4YTo ATrep6epu coOMpaeTcsi OpraHM3oBaTh B CTpaHax,
C MPaBUTEJIBCTBAMH KOTOPBIX BEAYTCS NEPErOBOpPbI, KOMIAHHH IO
3KCIyaTallMd AOPOr 3ITHX CTpPaH C OCHOBHBIM KaNHUTaJIOM B
50-100 munn. gonnapos. Atrep6epu, 1o cnosaMm beprpoHa, Hamepe-
BaeTCs NMpEANnpHHATS noe3aky no Espone u no6siBaTh B CCCP.

Ha 310 3asBneHue s OTBETUI, YTO, BOOOIIE rOBOPs, Mbl Ype3Bbl-
YailHO 3aMHTEPECOBAHBI BO BCAKON TEXHMYECKOM MOMOILM H BO BCS-
KOM TEXHHYECKOM COAECHCTBHH CO CTOPOHBI CIELMAIIHCTOB U 3HATO-
KOB TPaHCIIOPTHOTrO feina. S manee yka3aj, 4TO CXOACTBO B YCJIOBHSAX
pa6GoThl TpaHCHmopTa O6GEHX CTpaH feNaeT OCOGEHHO MHTEPECHBIMHU
[N HaC TEXHUKY AMEpPHKH B POpMbl aMEPUKAHCKOMN 3KCIUTyaTaluu
TpaHcnopTa. TexHuuyeckass MOMOLIb CO CTOPOHBI MPOMBILLIIEHHOCTH
CACII gns Hac 4ype3BbIYaiiHO XenarenbHa. Ho 4To ke Kacaercs
yNpaBJIE€HUs] BCEMH BHAAMHM TPaHCIOpPTa W3 ONHOrO LEHTpa, TO s
yKas3saJl, YTO TaKOBOe ynpasiieHue ¢akrudecku cymecrsyeT B CCCP,
rae HKIIC sBnsiercs LEHTpalbHbIM OpPraHOM YIPaBJEHHS BCEMH
BU/IaMH TPAHCIOPTA 32 HCKIIOYEHHEM BO3[IYILIHOIO.

BepTpoH coo6iui, 4YTO OH OOJXKEH BEPHYThCA CPOYHO B AMEpH-
KY, HO COTJIaCEH OCTAaThC €11ie Ha OJUH [IEHb C TEM, YTOOBI M3JIOXKUTh
NUCBbMEHHO T€ MpEIJIOXEHHUs, KOTopble ObulM chesiaHbl ATTepOepH
OTHAENBHBIM €BPONECHCKUM cTpaHaM. BepTpoH mpocui NMpHHATH €ro
ele pa3s, TaK KakK OH ObLI Gbl OYE€Hb paji MPEACTaBUTh 60JIee TOYHYIO
KOHPHACHIHAIBLHYIO HHPOPMALHIO IO 3STOMY BOIIPOCY.

BBuay 3TOro si BbIpa3uyl CBOE COrjiacHe Ha MOJIy4YeHHE TaKOBOM
CNpaBKH, ITOCJIE€ YETO Mbl Pa3OLIINCh, YCIOBUBIINCH BCTPETUTHCS CHO-
Ba Ha APYroi icHb.

Ilepen yxonoMm bepTpon coo6iun, 4TO OH GJIM3KMIA ApYyr NMpes3u-
peHta ['yBepa u yTo nocneaunii no npue3ge beprpona B Amepuky, no
BCell BEPOSITHOCTH, ero npuMeT s 6eceanl o ero noesake B CCCP u
O €ro BIEYATJICHUAX.

MHoio 6b110 yka3aHO bepTpoHy Ha Bce TPyAHOCTH, KOTOPBIE B
3TOM OTHOILLICHHH OYAyT CTOSTh IEpEN HUM, Bps] I CyMEBIIMM O3Ha-
koMuThCs ¢ CCCP B cTONB KOPOTKHI MIPOMEXYTOK BPEMEHH.

BepTpoH Ha 3TO cka3ain: “S1 U He NOCMEI FTOBOPHUTBH €MY O CBOHMX
BrnevatiaeHusAX o CCCP, HO monoXuTeNbHas OLlEHKa B 3TOM BONpoce
Cmmura, craporo apyra CCCP u 3HaTtoka Baieii crpaHbl, NOCITy>XKHT
OCHOBOM H [IJISI MOHX CYXACHHM»,

Ha BTOpHYHOM CBHAAHHH, KOTOpPOE cocTosNnOCh 19 ampens c.r.,
BepTpoH BMecTO OGEIIaHHON CIpaBKH MPENCTaBHUI MHE JOKYMEHT,
o3arnaslieHHbI «O NpeABapUTENbHBIX MPEAJIOXEHUAX MO IKCIITya-
tauuu TpaHcnopra CCCP». DTOT JOKYMEHT copepxkall U30XKEHHE
NMPOEKTa OpraHu3anyy akKlMOHEPHOro O6LIECTBA C YYaCTHEM aMepH-
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KaHCKOro Kamnurana no skcmiayarauun tpaicnopra CCCP, npuuem B
¢yHKIHN 3TOro ob1ecTBa AOMXKHBI ObIM BXOAUTb KOHTPOJIb U HAf-
30p 3a COOCTBEHHOCTBIO COBETCKHX 3KEJIE3HOHOPOXHBIX MpEATpH-
ATUH, BOQHOrO TPaHCNOpPTa, aBTOOYCHBIX cOOOLIEHUH U T.A. bepTpoH
M3BHHSICS OTHOCHTEJILHO Ka4ECTBEHHON CTOPOHBI JAaHHOTO IOKYMEH-
Ta, CChLIAsACh HA CMIEIHOCTb COCTaBJIEHUS 3TOTO MPOEKTa.

B oTBeT Ha 3TO NpeaoXKeHUe s yka3aj, YTO COBETCKMIl TpaHC-
MOPT SABNSAETCS HEOT'BEMJIEMON 4acThIO BCErO HAPOAHOIO XO3sIMCTBa
CCCP " 4TO COBETCKOE rOCyAapCTBO, BIIOJIHE €CTECTBEHHO, HE MOXET
nepefnaBaTh KOHTPOJS Haf TPAaHCIOPTOM KoMy 6bl TO HH 6bu10. Torna
BepTpon cran nompaBiATHCA B TOM CMBICHE, YTO NPEACTABICHHbIN
MM TPOEKT SABNISIETCA UL AOKYMEHTOM YaCTHOTO MOPSIIKA U YTO 3TU
YCIOBUSl aHAJIOTHYHBI TEM, KOTOpPbI€ CTAaBHJIHCh HEKOTOPLIM €BPO-
MeNCKMM cTpaHaM. BepTpoH mpocusi MeHs BbIIBMraThb KakKue-i1nbo
KOHKpETHbIE KOHTpIpeanoxeHus. OH npocun 06 3TOM AOKYMEHTE,
MMEIOLLEM XapaKTep 4acTHOW mHGOpMauuy, MpaBUTEILCTBY HE JO-
KJaAbIBaTh.

Ha ato 3asaBnenne BeprTpoHa s yka3sai, 4TO JIMYHO B IaHHOE Bpe-
Msl HUKaKUX NPEAJIOXKEHUN BbBIABUHYTb HE MOIY, TaK KaK MOJOOGHOro
pola KOHTPNPEIIOXEHUS MOTYT ObITh CEJaHbl TOJILKO C BEAOMA H
corjacus npaBUTeNbCTBa. [1oag4epKHYB elie pa3 HENPUEMIIEMOCTD H3-
JIOXKEHHBIX B NEPBbIX ab3aljax JOKYMEHTA YCJIOBHH, 51 yKa3all, 4yTO yI-
paBieHue TpancnopToM B CCCP cOCTOHT HE TONBKO B OCYILECTBIIE-
HUM AIMUHUCTPATHUBHbBIX (PYHKIMH, HO TaKXe U B aKTUBHOM y4acTHH B
[icJie PEryJIMpOBaHHs M IJIAHUPOBAHMS Pa3BUTHs BCEX OTpacieil Ha-
ponHoro xo3siicrea. S, co cBoeil CTOpOHBI, 3aBepun bepTpona, 4To
ATTepbOepn HaliIeT y HaC HAWIYYIIHA IPUEM H CMOXET O3HAKOMHUTD-
Cs C MHTEPECYIOIIMMH €ro BOMPOCAMH M BHECTH CBOM KOHKDETHbIE
npegnoxenns. [Tockonbky bepTpoH cuuTal, 4To AJs 3TOro HE06Xo-
AMMO HMCMONB30BaTh IpefcefaTenss AMEPUKAHCKO-PYCCKOH TOProBoi
nanatel B MockBe CMuTa (B KadyecTBe cOOMpaTesiss MaTEPHANIOB AJIS
ATtTtepOepH), 1 He BO3paxall IPOTHB 3TOro xopaTaiicrBa bepTpoHa.

JIns1 MEHs SIBISETCA COBEPLICHHO HECOMHEHHBIM, YTO IIpeaoxe-
HHE mpepcenaTelis npasieHus IleHcunbBaHCKOM Keae3HOH moporm
ATTrepbepH ABAANOCh AN bepTpoHa TONbKO NMPUKPBITHEM [JIs Nepe-
xofia Kk Bonpocy o B3aumooTHoueHnsx Mexay CCCP u CACHL. ITon-
YEpKHYB, YTO OH BbICKA3bIBAETCH JIMILb KaK YaCTHbIA aMEPHUKaHCKHNA
rpaxkAaHUH M HE MMEET HHMKAKMX MOJHOMOYMH, bepTpoH nompocun
3aTPOHYTh B YaCTHOM NOPSAIKE BOIMPOC O BO3MOXHOCTSAX CKOpEHIIEero
yperyninpoBaHuss B3aumooTHomeHuit Mmexay CCCP u CACHI.
“S1 6nu3kuit apyr I'yBepa, — 3a4BUN OH, — U ['yBep IMYHO MPOCUTT MEHS
SIBUTbC K HEMY IO BO3BpalleHUI0O B AMepuky. 5l xorea Obl 3HaTh
Baiiie MHEHUE O CeIaHHBIX B CBOE BpeMsl aMEpPHUKAHCKUM ITPAaBUTENb-
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CTBOM MPEANIOXEHUAX, HA OCHOBE KOTOPBIX MOIJIO Obl MOCIEAOBATh
npu3Hanue CCCP npaBurenbcroM CACII».

Ha 3To BhicTynmieHue bepTpoHa s OTBETH], YTO MpEX[e BCEro
npaButesibcTBO CCCP HuMKakux O(HUMAIbHbIX NPEAJIOXKEHHHA OT
npaButensctBa CACII ne nonyyano. 51 mogyepkHyi, YTO HE BO3pa-
Xaro MpoTuB 6ecefibl B YaCTHOM MOPSAKE U UTO pa3roBOp Ha 3Ty TeMy
MOTY BECTH JIMIIb OT CBOEr0 cOGCTBEHHOro uMeHn. bepTpoH mocra-
BHJI BOIIPOC, HE MOXET JI ObITh H3MEHEHa TOYKa 3PEHHUSA COBETCKOTO
NPaBUTEJIBLCTBA B OTHOLIEHMH [BYX OCHOBHBIX BONPOCOB: O NpH3HA-
HMH LIAPCKHUX JOJIrOB M YAOBJIETBOPEHHH YACTHBIX MPETEH3UHA aMEpH-
KaHCKMX rpaxpan*. Ha 3to s oTBeTUn, 4T0 MOry BBIpasuTh TOJILKO
CBOE JIHYHOE MHEHHE, 3aKJI0Yamouleecs B TOM, YTO NMPaBHTEIbCTBO
CCCP Bpsa nu 6yneT Aenathb UCKAIOYEHHUS IS KaKoi 6bI TO HM ObLIO
CTPaHbl B CTOJIb BaXKHbIX MPUHI[HIHANLHBIX BOMPOCaX.

Torma bepTpOoH Hauan apryMEeHTHpOBaTh B MOJNb3y CBOEH MO3M-
LM, CChIJIasACh, B YaCTHOCTH, Ha npuMep MTanun, Takke OTKa3bIBaB-
LIEHCS B CBOE BpeMsl OT OIIaThl aMEPHKAHCKHX OJITOB, JOCTHIaBIIMX
2 MuIpJ AOMNIApOB, HO B KOH1IE KOHIOB 3akntounBien ¢ CACII corna-
meHue o6 yperyJupoBaHUH JONTOB, B pe3yabTaTe Yero Mranus npu
MHHHMMAJIbHBIX €XErofHbIX B3HOCaX MOJIyYWIa KpyNHEHIINE Kpeau-
Tbl. B oO0iieM, U3 apryMeHtauud bepTpoHa BBIXOAWIO, YTO AaxKe
XyAoO€ COrJalleHue Jy4lle OTCYTCTBHsS BCAKOIO COrjallleHHH, u6o B
HacToslllee BpeMsl NMPHUXOAMTCS BECTH Jejla 4Yepe3 TPEeTbHX JIHII.
ITo MHenu10 bepTpoHa, Bce-Taku cnefaoBano Obl HAWTH IYTH K TOMY,
4yT0o6b1 B3auMooTHoweHus Mexay CCCP n CACII Gbun yperynupo-
BaHbl Ha TOYBE B3aNMHBIX YCTYIOK.

B oTBeT Ha peun BepTpoHa s ykasaj, YTO OTCYTCTBHE AHILIIOMA-
THYECKUX CHOLICHMII, HECCOMHEHHO, OTpaXKaeTcs BeCcbMa OOJI€3HEHHO
Ha MHTepecax 06eux CTpaH M YTO NO 3TOi NPUYHMHE TOProBbI€ B3aH-
MooTHoueHus: ¢ CACII, koTopbie CyLIECTBYIOT B HACTOSIILIEE BpEMS,
He pa3BHUBAIOTCS TEM TEMIIOM, KaKUM OHM MOIJIM Obl pa3BUBAThCH.
S ormerun, uyro ToproBas ¢ CACII yrpounack 3a mocnegHue
HECKOJIBKO JIET, HO TEM HE MEHEE OTCYTCTBHE HOPMAJIbHBIX AMILIO-
MaTHYECKHMX CHOLIEHUH MellaeT 3aK/IIOYEHHIO KPYNHBIX TOProBhIX H
¢dpHUHAHCOBBIX CAEOK, YTO 0c06eHHO BaxHO 'Ijis CCCP, x034iCTBEH-
Hasl XH3Hb KOTOpOoro 6a3MpyeTcs Ha IUIaHOBBIX Hayanax. S Takxke
BbIpa3uJI CBOE COXAJIEHHE, YTO [0 CHX MOP BOMPOC O B3aUMOOTHOIIIE-
HuAX ¢ CACII He nony4HJ AOJKHOTO pa3pellieHHs B 4TO Aesia MeX-
Ay cToib BeaukuMu crpaHami, kKak CCCP n CACIH, ponxHbl coBep-
IIAThCA Y€pE3 NOCPEICTBO TPEThUX JIHII.

* Ynoane'mopemle YAaCTHBIX npe'reH:mﬁ 6NUCAHO BMECMO 3a4e€PKRYMO20 ICHALITHOHA-
JIN3alli1 HMYILIECTBA.
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BepTpoH nociie 3Toro NOMHTEpecoBalicd y3HaTh, KaK s MpeacTaB-
A0 ce6e OpraHM3andi0 BO3MOXKHBIX NMEPEroBOPOB MeX]y IpaBU-
TENbCTBAMH OGEHX CTPaH.

B cBoeM oTBeTe s yKka3an, YTO BBIpaXalO TOJBKO MOE JIMYHOE
MHeHHe. S cumurato, yro ecnu npaBurensctBO CACI nonaraet pus
ce6s1 HeyOOHBIM NpsIMOE OOpalleHHE 10 ITOMY BOMPOCY K COBETCKO-
My MPaBUTENBLCTBY, XOTS A1 3TOTO S HE BIIKY HHKAKHX OCHOBaHWH,
TO SBJSJIOCH Obl BIOJHE 1eJiecOOOpa3HbIM OOCYAUTb 3TOT BOIPOC B
HeoHIMANBHOM MOpAAKE XOTA Obl yepe3 NMOCPEACTBO CNELHUANbHO
AOBEpPEHHbIX ULl BepTPOH coraacuics ¢ Takoil MOCTAaHOBKOW BOMpPO-
ca, KaK €MMHCTBEHHO 1IeJ1IeCOO0pa3HOil B HACTOSILIIUNA MOMEHT, U Npex-
JIOXKWJI B3Th Ha ce6s MHCCHIO BBIABHHYTH Iepel ['yBepoM MbICIb O
CO3[jaHHHU BIIOJIHE aBTOPUTETHOM, XOTS U HEOPHLUHMANBbHOI KOMHMCCUU
IJIs. Havajla NpeaBapHUTebHbIX neperoBopoB. Co cBOel CTOPOHBI s
B35J1 Ha ce6s MUCCHIO BBIIBHHYTH B TOH e MIOCKOCTH 3TOT BOIIPOC
nepea COBETCKUM MpaBHTENbCTBOM. BepTpoH o6elan ToTyac xe 1o
npue3ne B AMEpHKY U IO MOoJy4eHUun oTBeTa OT ['yBepa M3BECTUTH
MEHSl B YaCTHOM INOPSiIKE O NMOJIOXKEHHHU Jiefia ¥ B Clny4ae corjacus
06eHx CTOpPOH NOMOYb OpraHM3alUU BCTPEYH JOBEPEHHBIX UL 060-
UX NMPaBUTENLCTB.

Ilepen TeM Kak paccTaTbCsl, Mbl OOMEHAJINCh MHEHHUSAMH Ha TEMY
O TOM, YTO HEOOXOOUMO BO3MOXKHO 6osbliiee O3HAKOMIICHUE AEJO-
BbIX KPYroB OGEHX CTOPOH C XO3SHCTBEHHBIM pa3BUTHEM KaXK[O#l U3
3aHHTEPECOBAHHBIX CTPAH M O HEOOXOAMMOCTH B3aMMHBIX MOCelle-
HUA*. BepTpOoH Npocun NpUHATHL 3aBEpEHHE B €ro0 HCKpEHHEN pyKOe
K CCCP. O 3asBuJ1, YTO BHE 3aBUCHMOCTH OT HCXOJ]a IEPErOBOPOB C
ATTep6epu OH Beceraa GyaeT roToB CAENATh BCE BO3MOXHOE I OKa-
3aHUs COCHCTBHUSA B [i€JI€ Pa3BUTHUS U YCTAHOBJICHUS APYXKECTBEHHBIX
otHoteHnit mexny CCCP u CACIIL.

S1. Pya3yrak
All PD. P. 3. 0n.66. /1. 436.J1. 64-68. [1ooaurnux.

I Beprpon Camroan (1865-1938) — amepukanckuit 6aHKHp, 6JIM3KHI K pyKO-
BoficTBY [leMOKpaTHYECKONH NAapTHH, JUPEKTOP psifia 6AaHKOB M MPOMBILIIEHHbIX
¢up™m B CIIIA, yneH aMepuMKaHCKOH IHIIOMaTHYeCKON MHCCHHU B PoccHio B Mae
1917 r., npencepaTenn NpaBieHHS THPEKTOPOB AMEPHKAaHO-PYCCKOH TOProBoM
nanaThbl.

2 AtrepGepu Yunbam (1866—1935) — Gpuragubiit renepan B [lepBoit Mupo-
BOM BoitHe, ¢ 1925 r. npe3uneHT [IeHcunbBaHCKOIM Xene3HOH JOPOrH.

* Hanee 3a4epkrymo: BepTpoH 3aBepUll MEHS, YTO OH FapaHTHPYET Bhbilayy MHE BH-
3bl AN MOE3AKH B AMEPHKY Ha NPEAMET O3HAKOMJIEHHUS C XO3SHCTBEHHOMN XKH3HbIO U Obl-
TOM 3TOM CTpaHbl.
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Ne 35

Iucvmo I'JI. [Iamaxoea H.B. Cmaauny
o0 becede ¢ D. lllseommanom*

Ne 183/m-c 25 anpens 1929 r.
CoB. cEeKpeTHO

Tt. Cranuny, PoikoBy, MUKOSIHY

Buepa s npurnacun llIBenT™MaHa u €ero AByX MOMOIIHMKOB Ha 3aB-
TpaK, Ha YTO OHH BbIpa3uid CBOe MONHoe cornacue. CerogHs OH
nepegan MHe yepe3 benbrapaa, 4To Xotes 6b1 BCTPETHTBCS CO MHOIO
HE TOJBKO 3a 3aBTPAaKOM, HO M y MeHs B KaOMHeTe, TaK Kak 3a 3aBT-
pakoM O Aejiax TOBOPUTb HE MOJIaraeTcs M TPyAHo. S mepepan, 4To
COrJIaceH C HUM BCTPETHThCA. Tak Kak B 2 4aca MX JOJXKEH ObLJ NpH-
HATBb TOB. PHIKOB, a B AT 4aCOB OHH yXXE YE€33KalOT, TO B pe3yibTa-
T€ N0 HX NPOCch0e 3aBTpPakK Mbl OTMEHWIH U OTPaHMYHIINCH TOJILKO
BcTpeuel y MeHs B kabuHere. B 12 yacoB 6buim IllBeaT™man u I'peit.

IlIBeaTMaH npou3Hec ANUHHYIO peyb. OH cKa3an npubau3uTeNb-
HO CIIEAYIOIIee:

51 momxkeH BbIPa3uUThb CBOIO 6arofapHOCTb 3a TOT JIOOE3HBIA
npHeM, Kakoil MHe OKa3aH. S foixkeH Obln yexaThb no3aBYyepa, a Te-
nepb s AOBOJIEH, YTO OUIIETOB MBI HE IOCTAJIH, H 1 3aiCp3KAJICS Ha ABa
nHs. 51 ObLI B TeaTpe, KOTOPbI NPOM3BEJ HA MEHSI OYEHb CHIBHOE
BIeYaTICHHE. Sl MMeNl BO3MOXKHOCTH pa3roBapuBaTh C BalllUM MHUHHU-
CTpOM (PMHAHCOB I-HOM BproXaHOBBIM, KOTOpBIA OKa3aj MHE 4pes3-
BbIYAHO T106E3HBINA IPUEM, H Pa3rOBOP C HUM OCTABHUJI Y MEHSA CaMOe€
npekpacHoe BnedyatieHne. CeroiHs s pa3roBap¥Ball C BalllUM PyKO-
BoaMTeNeM BHewHed Toprosau r-HoMm Ilneidepom. HomaxeH
CKa3aTb, YTO HaCKOJBKO NpPUEM, OKa3aHHbIH MHe r-HOM bproxaHo-
BbIM, MPOU3BEJI HA MEHS BIIEYATIIEHHE BECbMa APYKECTBEHHOTO, Ipy-
rol mpueM NPOM3BEJ HAa MEHsS BIEYATJIEHHE HEAPYXKECTBEHHOTIO.
IlpaBga, s He MpUAAI0 3TOMY OONBLIOrO 3HAYEHHUSA, TaK KaK BHOHO,
4yTO coGeceqHUK MOBOPHIJI CO MHOIO «CIIjiedya». Pasymeercs, U y Bac, #
y Hac UMEIOTCS pa3Hble JIOOH U, B YACTHOCTH, HMEIOTCS IKCTPEMHU-
CTbI, KOTOpbIE HE XOTAT cornaiueHusd. I'-H lllneidep ckasan MHe, 94TO
Bbl HMEETE COBEPILEHHO JOCTATOYHbIE KPETUTHI, YTO HU B KAKOM pac-
HIHPEHHUH KPEIHUTOB Bbl HE HYXIAE€TECh M YTO NMO3TOMYy HE HyXAae-
TeCb U B cornamieHuu ¢ «HamuHn cutn 63HK». S pymaro, 4ro
r-H llIneidep ommnbaercsi, 160 BbI HY>KIAETECh B KPEAUTAX, KOTOpbIE
MOJIXKHBI MPEBOCXOOUTh MMeroluecs y Bac He B 10, a B 100 pas.

* INo nopyyennto U.B. CranuHa nucbMo pa3ociiaHO uieHaM M KaHauparaMm [lonut-
6iopo LIK BKII(6), unenam npesnauyma LIKK u A.I1. CMupHOBY.
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KoneuHo, ecnu 6b1 r-H Hineicgep O6b1a1 npaB U Bbl HU B KaAKUX Kpeau-
TaxX JOMOJHHUTENBHBIX HE HYKAAeTECh, TO TOTAA BaM HEe HYXKHO ObL10
6blI IyMaTb O Kakux-n60 cornaueHusx ¢ «Hamun cutn 63HK», U TO-
rjaa, pa3yMeeTcsi, BCAKHE MEPEroBOphbl BOOOLIE SBAAIOTCS U3IUILIHU-
Mu. A gymatro, uro r-H lllneidep HenpaBUIbHO OLIEHMBAET CUTYAIHIO,
U, BO BCAKOM CJTy4ae, CEpbE3HOrO 3HAYCHHs €ro CI0BaM He MPHAAlo.
I'-n llneidep ckasan MHe, HANPUMEP, YTO BalllM TOPrOBbIE BEKCEJA
6e3 BCIKOro 3aTpyAHeHus yuuThialoTcs B Helo-HMopke. SI-To ouenn
XOPpOLLO 3HAlO, YTO ITO HE TAaK M YTO TOProBbI€ BEKCEJs BAIlIMX Opra-
Hu3auui 6e3 Kaknx-nu60 Apyrux nognucei He yunteiBaroTcs. I1pas-
[a, ecTb mapa AoMoOB (Hampumep, lllepMaH), KOTOpbIE 3aHHUMAIOTCS
CKynKo# Takux Bekcesei. Ho, Bo-nepBbiX, 3TO NPOUCXOAUT B OYEHD
He6onabImIOM 00bEME, a, BO-BTOPbIX, U3 COBEPLUCHHO HEBEPOATHBIX
CHEKYJATUBHBIX NMpoueHTOB. [lanee r-H lllneidep ckaszan MHE, 4TO
Mutyenn ommbaeTcsi, CTaBsi IPUHLUIBI BbIIIE KOMMEPYECKOH BbITO-
Abl, 60 Bac sIKOObI MHTEPECYIOT HE NMPUHLHUIIbI, 3 UCKIIIOYUTEILHO
KOMMeEpYECKHE BbIrofbl. Y1 B 3TOM OTHOIIEHHH, 1 AyMalo, 4TO
r-H lllneiicdep Henpas 1 4TO AN COBETCKOrO NMPaBUTEILCTBA MPUHLH-
bl UMEIOT CTOJIb XK€ CYLIECTBEHHOE 3HA4e€HHUe, KaK U i «HaunHn
CUTH O3HK». 5] XO0TEeN 6bl OTMETHTD, YTO €ClHU Obl peyb LIJIA O KaKHX-
au60 MeNKHX KpeauTax WIM yclyrax, TO He3a4eM U TepATb Bpems,
#6060 MesKHue onepauuy Hac HE HHTEPECYIOT. 51 UMero B BUAY HEOOXO-
IUMOCTb LIMPOKOH AOPOTM M UIMPOKOTrO COTPYOHHYECTBA, IIMPOKHUX
KpearToB M Gosbiiux onepaiuii. 1 umeHHo noatoMy «HoauHn cutn
O63HK» UHTEPECYETCS 3TUM AesioM. KOHEYHO, s1 MOHUMAl0, YTO JOJIXK-
HO 6bITh opunuansHoe npusHaiue CCCP co ctoponbsl CoeIMHEHHBIX
ITaToB. Ho 51 fONMXKEH 3aMETUTD, YTO BallIMHI TOH OYE€Hb BHUMATEIb-
HO cieguT 3a neperosopamu «HamHn cutu 63HK» € COBETCKUM TIpa-
BUTENLCTBOM, H OT UCXOJA 3THX NIEPErOBOPOB B 3HAUUTE/ILHON Mepe
3aBUCHT M BONPOC O MOJIMTHYECKOM COIJIAIIEHUH MEXAY OOGeHMH
crpadHamu. Ecnn Ob1 neperoBopbl 3aKOHYHIUCH MOJOXKHUTEIBHO, TO
Halll mpeaceAaTeab r-H Murtdein npuexan 6b1 B MOCKBY M 3aTeM
cgenian 6bl COOTBETCTBYIOLIIEE 3as1BJIEHHE O BO3MOXHOCTH M HEOOXO-
pumocTti pa6othl ¢ CCCP, yTro uMmeno 6bl, pa3yMeeTcs, peuaoliee
3Ha4YeHHE. 51 O4YeHb cOXKajelo, YTO NMpHeXal HE BOBPEMS M 4YTO U3
NEpEroBOpOB CEMYacC HUYETO HE BBHIXOAUT. 51 OUEHb MHTEPECYIOCH PYC-
CKMMH [I€JIaMH M ABaXKfbl A€JIaJl MONBITKH MPOABUHYTb pa3pelICHUE
PYCCKOro Bompoca: mepBblii pa3 moOyaun Mutuenna npuexatb B
ITapux u TaM pasroBapuBaTh ¢ Bamu (3Ta NONbITKA HE 3aBEPIIUNACh
yCHEXOM) U BTOPUYHO TENEPb YTOBOPHUI IpaBJIEeHHE COrIaCUTBLCS HA
MOIO noe3aKy B MOCKBy. ITa NONbITKAa KOHYAETCs HeycnexoM. Pa3ly-
MEETCs, TPETHI pa3 s 3a ITOT BOIpOC OpaThes HE MOry. Y Hac TOXe
€CTb CBOM 3KCTpEeMHUCTBbl Bpoae r-Ha lllneidepa, xkoTOpble MHE
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CKaxyT: »bpocbTe pycckue gena, 3abyapre O HUX. Bbl BHguTEe Ha
ocHoBe Baiero co6CTBEHHOrO ONbITA, YTO H3 ITOrO [ieJia HUYEro He
BbliifeT». 51 XO4y MOAYEpPKHYTh, YTO HHKAKOIO HEIPY>KECTBEHHOTO
oTHoweHnss K CCCP y MeHs HeT, U 1 OOBACHAIO BCE 3TO JHIIb [JIA
TOr0, 4YTOObI Bbl UMENH BO3MOXHOCTh MPAaBUWJILHO CYTUTh 00 00 bEK-
THBHBIX (paKTax.

51 npouneld pa3 He ycIes NOCTaBUTh nepen Bamu BOmpoc o KHM-
rax U JOKyMeHTax pycckoro oraeneHus «Hamua cutn 63HK», KOTO-
PbIX MbI JTHIIMJIMCH OCJIE PEBOMIONMHA. DTH KHHUTH M JOKYMEHThI Bam
COBEPHICHHO HE HYXKHBI, a AJI1 HaC OHM MMEIOT GONbIIOE 3HAYEHHE,
60 TpeThbH NNLA NPENBABIAIOT HAM Pa3HOrO poAa MPETEH3HH H, HE
uMes opHIMANBHBIX KHHT ¥ JOKYMEHTOB, HAM OY€Hb TPYAHO NMPOTHB
HHUX 3alIMIIATbCA. MBI OYeHb MPOCHUM KHHUTH 3TH HaM BepHyTb. Ham
U3BECTHO, YTO 3TH KHHIM HaxopsaTca B I'ocygapcTBeHHOM OaHKe.
B cBoe Bpemst B 1922 roay r-H Kpacud coo6ummn HaMm TenerpaMmoit o
TOM, 4YTO 3TH KHUI'M HaxogATcs B ['ocypapcTBeHHOM 6anke. M noaTo-
My Mbl O4Y€Hb NpOocMM Bac pa3bickaTb UX U BEPHYTb, TaK KaK Mbl
NOJIXKHbI UMETb BO3MOXHOCTbH 3alIMIIATLCA NPOTHB BCSKOro pojaa
HENpaBUJIbHBIX CyAeGHBIX MPOLECCOB.

51 orernn llIBeaT™MaHy NPUGNIH3NTENBHO ClEAYIOLIEE:

51 oueHb paji, YTO NEPBOE HEMPUATHOE BlieyaTIeHHe r-Ha llIsenr-
MaHa HECKOJILKO CMSrYuiaocb. MHe caMoMy Obl1 OYEHb HENPHITEH
HaLll NOCNEAHUN pa3roBop. Bl moHUMaeTe, 4YTO CyObEKTUBHO HallEl
BHHBI B CO3/1aBLIEMCSl HEMPHUSITHOM MOJIOXKEHUH HET, HO TEM HE MEHee
10 BHEUIHOCTH BBIXOHUT TakK, Kak 6yATo Mbl nocraBuin Bac B Heygo6-
HOE MOJIOXEHHE. BaM, KOHEYHO, HE MOTYT ObITh H3BECTHbI BCE HAIIN
BHYTPEHHHUE PACHOPSKEHUSA U LUMPKYJIApbl, © MO3TOMYy Bbl cumTae-
TECh JIMIIbL C 00 beKTUBHBIMHU (pakTOpaMu. TOT ¢pakT, YTO HALHK NpEn-
craButenu Bac npurnacunu, Bam n3secren. Ho To, 4TO OHM HE uMe-
JIY TIpaBa 3Toro aejartb — 3To0 Bam Hen3secTHO. UIMEHHO OTOMY, 4TO
Baiue 3asBneHnue o ToM, YTO HallIM NMpeACTaBUTENN Bac npurnacuim B
MockBy 1711 BeA€HHS EPErOBOPOB, ObLNO A MEHS MOJTHON HEOXH-
NaHHOCTBIO. 51, ObITH MOXKET, caenai Bam BO BpeMs MpoLLIOro CBUAA-
HHMsl HECKOJIBKO uepecdyp pe3koe 3asBieHHe. ONHAKO s AOJIOXHI
NPaBUTENBCTBY 060 BCEM CO3[aBLIEMCS MONOXEHUH, M IPABUTENILCT-
BO MOPYYHJIO MHE U3BHHUTLCA nepe BaMu 3a HenpaBUIbHbIE AEHCT-
BUs HalLMX npeactaBureinei. S nomked Bam coobmuTh, 4TO ObIBIIMIA
npexacenarenb npasieHus ['ocygapcrBenHoro 6aHka r-H llleiinman u
B HEKOTOPBIX JPYIrHX Clly4dasX HapyLIdJ yKa3aHHe MpaBHTEJILCTBA H
MMEHHO OTYaCTH MO3TOMY OH Ce4yac OCBOOGOXAECH OT HCIOJHEHHUs
o6s13aHHOCTEN Mpeaceparesis npabieHuss ['ocygapcTrBeHHOro 6aHka.
MHe o4eHb HEMPHUATHO rOBOPUTh BaM 06 3TOM, HO MpHU CIIOKUBILIEH-
csi OOCTaHOBKE JIy4Yllle BCErO rOBOPHTH NMpaBiy, Kak Obl HENpPHATHA

59



OHa HM Obuta. 51 nepepan ganee Baiu noxenaHusi yBUAETBHCSA C Ha-
ponHbiM KoMuccapoM ¢punancoB CCCP r-HoM bproxaHoBbIM U nipeq-
cepatesneM CoBeta HapoaHbix KoMuccapoB CCCP r-Hom PbIKOBbBIM.
C r-nom bproxanoBeiM y Bac Buepa Obina yxke Bcrpeuya. Ceropmns
r-H PbIKOB, HECMOTps Ha TO YTO OH cefyac Ype3BbIYANHO 3aHAT, U3b-
SIBUJI CBOE corylacHe NMpUHATL Bac B 2 yaca gHs. 51 cuurtaro Heo6xonu-
MBIM ellle 00biAcHUT, BaM, nmoyeMy Hallle NMPaBHUTENLCTBO CUUTAET
cefiyac HECBOEBPEMEHHDBIM BECTH NEPErOBOPbI C « HIIHI CUTH 63HK».
[leno He B TOM, YTO Mbl HE XOTHM corjalueHust ¢ « Halun cutu 63HK».
Hao60poT, Mbl XOTHMM Hallld B3aMMOOTHOLIEHHs ¢ «HamHa cutu
63HK» yperyJHpOoBaTh U HaflceMCs, YTO 3TU B3aUMOOTHOILIICHHSI HaM
yaacTcsi yperyaupoBaTb. OfHAKO ONMBIT NEPErOBOPOB C r-HOM Mur-
yennom B ITapuxke u nanpHeimmux neperosopos B Heto-HMlopke y6e-
AW HaC B TOM, YTO TaKOE YaCTHYHOE corjauieHue 6e3 obuero corna-
meHus ¢ CoequneHHbiMU lllTaTamMu HepeanbHO. [l npuMepa ckaxy
BaM, 4T0, Kak 0Ka3aJju 3TH IEperoBOPHl, yperyJIupoBaTh B3aUMOOT-
HowieHus ¢ «Hawmna cutn 65HK» 6€3 NMpoBEeNeHNs] JOCTATOYHO O0JIb-
mo# 3aimoBon onepauud B CoenuHeHHbIX llITaTax HET BO3MOXHO-
CTA. Mbl MOHHMAaeM MpPU 3TOM, YTO B HBIHEUIHHUX YCIOBHSAX, MPHU
OTCYTCTBUM HOPMAJIBHBIX MPABOBbIX M MOJUTUYECKUX OTHOLLECHHH
Mexnay CoegunennbiMu llITaramu u CCCP npoBect Takyro 3aiiMo-
BYIO Onepauiio HEBO3MOXHO. 51 He XO4y KpUTHKOBATb ICHCTBUS Npa-
BuTenbcTBa CoequHeHHbIX lllTaToB. 51 XO4y TONBKO OTMETHTH (PAKT
HEBO3MOXHOCTH NPHU HBIHEIIHUX YCIIOBHUSIX NMPOBECTH 3aiM, 6€3 npo-
BENCHHUSI KOTOPOrO 5 HE BUXY BO3MOXHOCTH YperyJIMpoBaTb B3aUMO-
oTHoueHus: Mexny npaBuTeabcTBOM CCCP u «HauHn cutu 63HK».
CnepmoBaTenbHO, BpeMs [JIsl yPEeryIUpPOBAaHUS 3THX B3aHMOOTHOILIE-
HUA He HacTynuino. Tak Kak Mbl He XOTHM BECTH NEperoBopbl pagu
IEeperoBOpPOB U HE XOTHUM OTHHMATh BpeMsl y JEJIOBBIX JIONEH, HE
HMesl peajIbHOM NepCrneKTUBbI BO3MOXHOCTH 6J1aronojy4Horo 3aBep-
ILIEHUS 3THX NMEPErOBOPOB, TO Mbl M HE CYMTAJIM NMPABUIBHBIM BCTY-
nuTh ¢ BamMu B neperoBopsl u OTHUMaTh Baiie BpeMs. Tonbpko 3Tum
U OO'BSICHSIETCS, MOYEMY Mbl CUMTAaEM 3TH NMEPEroBOPbl HECBOEBpE-
MeHHbIMH. Ecnu Ob1 Mbl BCTYNnHIM B OdHLMaIbHbIE NEPErOBOPHI U
3TH NEPEroBOpbl He NMpHUBENU Obl K peanbHbIM pe3ysbTaTaM, TO 3TO
61710 Gbl ropa3fgo XyXe OTCYTCTBUS IeperoBopoB. Mbl HajeeMcs,
YTO OOCTAaHOBKA U3MEHHUTCS U NPHU U3MEHHUBILIEHCS OOCTaHOBKE HaM
yAacTcs BCTYNUTh ¢ BaMu B [eficCTBUTENBHO peajibHbIE NEPETOBOPHI.
S nmpomy Bac nosToMy cuydTaTh, YTO OTKa3 OT NEPEroBOPOB C
«HamHn cuti 03HK» B HbIHEIIHEW OOGCTAaHOBKE HHUKOMM 0O0pa3oM
BbI HE JOKHBI PacLEHUBATh, KaK aKT, BpaXAcOHbIA 110 OTHOLLEHHIO
K «HamHn cutn 63HK». [laxke Ha060pOT, UMEHHO MOTOMY, YTO y Hac
HEeT Kakoro-nu6o Bpaxae6Horo oTHouieHus K «Hauua cutu 63HK» U
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UMEHHO IIOTOMY, YTO Mbl COBEPLIEHHO pEajlbHO OLICHMBAaEM ceivac
OOGCTaHOBKY, Mbl HE CYUTAEM IOJIE3HLIM BCTYIIUTh B TaKUE NIEPETOBO-
Pbl, KOTOPbIE NPH AAHHBIX YCIOBHSAX, B TaHHOM OOCTaHOBKE, B JJaH-
HbI# MOMEHT BPEMEHH HE MMEIOT NEPCNEKTHUB 3aBEPLICHHUS KaKUM-
100 peanbHbIM COTJIalICHUEM.

IIBenT™MaH nocne 3TOro cka3ana MHE, YTO OH BIMOJIHE MOHUMAET
HacC, YTO CErOfHSILIHUNA NPUEM U BuepallHuil pa3roBop ¢ bproxaHo-
BbIM CHUJIbHO U3MEHMJI €r0 NEPBOHAYANBLHOE BIEYATIECHHUE 1OCTIE NEp-
BOT'O pa3roBOpa CO MHOIKO U YTO OH TOJILKO COXaJIeeT, YTO BpeMsi s
neperoBopoB eule He HacTynuio. OH ewe pa3 o6pallaeT Halle BHU-
MaHH€ Ha BaXHOCTh 3TOrO COIVIALIEHHS MU XOTeaA Obl BEPHUTb, UTO
BpeMs ISl IEPErOBOPOB HACTYIHUT.

3ateM y Hac mpom3ouie] OOMEH MHEHMSMH IO MOBOAY KHUT H
NOKYMEHTOB PYCcCKOro oTaejieHus: « HalHa cutu 63HK», mocjie 4ero
MBI pacCTaUCh.

[TaTakos
AlIl PO.d.3.0n.66.1.288.J1. 150-152. [Todaurnnux.

Ne 36

Iucomo 2-20 cexpemapsa
noanpeocmea CCCP eo Ppanyuu A.®. Heilimana' J1.M. Kapaxany
0 HanpasaeHuu emy 3anucu ceoeli 6eceowvt
C amMepUKaAHCKum npeonpurumamenem 3. Xapau*

Ne 0388 3 Mag 1929 .
ITapux
CekpeTHO

Tos. JI.M. Kapaxany

O6pawaio Baile BHUMaHHE Ha COREPXKALIMACA B MOChLIaeMOM
MHOIO CEerOfiHs 3allMCHA pa3roBOpOB ¢ ObIBILIMM NPEACEfaTENEM aMEPHU-
KaHCckoro «llunuer 6opa» Xapau mo BOmpocy o6 OpraHM3anuy Mno-
e3nkd B CCCP aMepuKaHCKO# NMPOMBILUIEHHOH fenerauuu. X3apiu,
MO-BUAUMOMY, YEJIOBEK CEPbE3HbIA U 3aHUMaeT B AMepHKe BHUAHOE
MOJIOXEHHE.

Ha cnenyroiuii aeHb nocne noceujeHust X3piau cOOOIEHHE O ero
pa3roBope B MOJNpPEACTBe ObLIO NMOMELIEHO B 3[CLIHEM H3aHUHU
«Yukaro TpubroH». Konuo 3TOi 3aMeTKH Npu CEM MpHUJIararo.

A. HeiimaH
Al P®. ®@. 3. On. 66. 1. 289. /1. 4. Konus.

* Konuu nanpasnensl A.U. Mukosny, U.B. Cranuny, A.HA. Poikosy.
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! Heiiman Anekceii ®emopoBuy (1900-?) — B 1929 r. 2-it cekperapb HOJI-
npeacrsa CCCP Bo ®panuun, B 1932 r. npecc-arraiue noanpeacrsa CCCP B
BennkoGpuranun, B 1932-1934 rr. 3am. 3aB. OTAEIOM nevaTH M HHPOpMaLHH
HKHI CCCP, B 1934 r. 1-#1 cexperapp noanpeactsa CCCP B CUIA, 3atem
3aB. II1 3anagueiM oTnenom HKHUJ.

ITpunoxenne Ne 1

3anuce b6eceovt A.D. Hetimana c 3. Xapau
0 noesoxe 8 CCCP Oenezayuu amepuxarckux 6usnecmeros*

Ne 0387/c 26-27 anpens 1929 r.2*
IMapux
CexkpeTHO

I

26 anpens 1929 r. mocne npegynpexpacHus Nno TejiedOHy OT
Yaincal, koppecnoHeHTa «4ukaro TpubioH», B NOJNPEACTBO MPHU-
men amMepukaHen, Xapid, ObIBIIMA NpefcefaTeslb aMEpHKaHCKOro
«IIIunuHr 60pa», OBIBIIAA YJ€H aMEPUKAHCKONH AOJITOBOM KOMHCCHH
1 ObIBLIKI WIEeH aMEpPHKAHCKOH iesieraiii Ha MUPHO# KOH(EpeHIMH
1919 r. Havan pa3sroBop ¢ HMM s OfMH, 3aKaHYMBAJl BMECTE C
TOB. APEHCOM.

X3pnu npuilies ¢ UeNdbi0 BBISCHHTD, C KEM HYXXHO TOBOPUTH MO
Bonpocy 06 opranu3auun noesfku B CCCP pgenerauuu amepHKaH-
CKHMX NMPOMBINUICHHUKOB. [leserauus 3Ta, MO €ro CioBaM, JOJXKHA
ObITh Oprain3oBaHa Cor030M NPOMBIIUIEHHUKOB 1TaTa MnnuHo¥C,
HO OXBaTuja Obl BOOOILIE BCIO MPOMBIIUIEHHOCTh aMEPUKAHCKOTO
Mupn ¥Yacrad. IIpenBaputenbHble pa3sroBOpbl B OpraHH3aidM Mpo-
MbIlIEHHNKOB WnuHo#ca Ob1JIM HaYaThl yXe 10 oTbe3faa X([spnu])
13 AMEPHKH, M WieHaM 3TON OpraHu3auuy OblJ pa3ociaH HUPKYJSP
¢ Npoch0O¥ BBICKA3aThCA MO BOMPOCY O KENATENbHOCTH MOE3[KHU B
CCCP. OtBeTtbl KO BpeMeHU 0Tbe31a X[3pau] He ObIIM MONYYEeHB,
HO, 110 €r0 MHEHHIO, B OPraHM3alHH CYIIECTBYET OYEHb CHIIBHOE CTpE-
MJeHHe paclMpuTh 3KoHOMHYeckue cBa3u ¢ CCCP. [denerauuto
xoTenu Obl OpraHu3oBaTh OCeHbl0. OHa foKHa Obl1a Obl COCTOATH
13 80-100 yes., HICKIIOYMTENIBHO PYKOBOAUTENIEH KPYNHBIX MPEAIPH-
ATHi. OxBaveHbl Ob1iM Obl BCe OTpAci MeTannoo0pabaTeiBaloLeH,
MaLIMHOCTPOMTENBHON U T.N. MIPOMBILLICHHOCTH. Lenblo feneranun
6b1L10 Obl BBIICHUTH BO3MOXHOCTH Pa3BUTHSI 3KOHOMHYECKHX OTHO-

* 3anuck 9 Mas 1929 r. 6bina no nopy4ennto JI.M. Kapaxana nanpaenena U.B. Cra-
nuny, A.W. Mukosny, A.H. Poixosy.
2* [laTa coGbITHSI.
3* Cpenunuit 3anap (anea.).
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LLIEHUA BBHAY BCE pacTyllicll NMOTPEOGHOCTH BO BHELIHUX PBIHKAX.
Heneraumsi, kak noguepkHya X[3pau], umena Obl YHUCTO [EJIOBOM
XapakTep U He cOOMpaeTcsl 3aHUMAThCS MOJIUTHYECKUMH BONPOCAMH.
Tem He MeHee OH yNOMSIHYJI O BO3MOXHOCTH NMPHUBJIEYEHNS K HEH U
ceHatopa bopa.

BroicnymaB X[apnu], Mbl OrpaHUYWIMCh YKa3aHHEM Ha TO, 4TO
CYHMTAEM €ro W€l HHTEPECHOMN, H MOCOBETOBAJIM AAIbHEHIINE nepe-
roBOpHI MO 3TOMy Bompocy Becti B Hrlo-Hopke ¢ AMToprom. 3T0
yKa3aHue ero, no-BUAMMOMY, BNOJIHE YAOBJIETBOPHIO, U OH o6eran
JepKaTb HAC B JaJIbHENIIEM B Kypce CBOMX HAMEPEHHI U pa3roBOPOB.

II

27.04.29. baTtcen? npuHeC HEKOTOPBIE MOAPOOHOCTH O TeX 06CTO-
ATENbCTBAX, B KOTOPbIX, MO €ro cl10BaM, ObUIM clie/laHbl T€ HOBbIE
NPEAJIOXKEHUS] HEMELIKUX IEIEraToB, O KOTOPBIX OH Hac yxe uH(Pop-
MHpPOBaJ.

ITo cnoBaM Bb[atcena], Kactn oOpaTtuics K HEMy ¢ nmpocbOoi
nepeaath IOHTYy, 4TO HeMeukue Aejeratbl rOTOBBI CHAEJAaTh HOBBIE
NpeANOXEeHHs, OMHAKO BBHAY UX OYEHb OOMBILIOrO OTIUYHUSA OT mpe-
ABIAYLIMX NpeqIOXeHUNA XxoTeau Obl, MpeXae YeM fiesaTh UX ouuu-
aJbHO, CHayalla B YaCTHOM MOPSIIKE JOBECTH UX O CBECHUSI aMEpH-
KaHIEB.

CopnepxaHue 3Tux npepginoxenuii, no cnosaMm b[aTcena), cBoqut-
sl K CIeAyoleMy.

IInatexu HaumHaloTces ¢ uudpsel B 1 650 000 000 mapok, T.e. c
paHee NpEeNNoXKEHHON HeMIIaMH LU PbI, HO, BO3pAcTas €XErogHo Ha
25 000 000 mapok, goxoasat go 2 100 000 000 mapok. Ha aTom ypos-
HE IUIaTeXH MPOROJIKAIOTCA A0 KOHIA nepuopa B 37 JeT, Tak 4YTO B
CPENHEM 32 3TOT MEPHOJ HEMELKHE IIATEXH COCTABIAOT 2 MUILIU-
apaa mMapok B rof. Y13 Hux 650 000 000 Mapok gomnKHbI ObITh ILIaTe-
’kamu 6e3yCNIOBHBIMH, TOTIa KaK OCTalbHast 4acTh COCTOUT M3 IUIaTe-
JXe#, 4acThl0 MNOJB3YIOLIUXCA TPAaHCPEPTHHIM NOKPOBUTEILCTBOM,
4aCThIO XK€ YIJIAYUBAEMBIX B HaType.

Bomnpoc o nociegHUX aHHYMTETax* MO COIO3HMYECKOMY AOJITY
AMepHKe B 9TOM MpemIoxkKeHuH, no cnoBaM b[aTcena], He paspe-
IIIEH, HO IMPKYJIUPYET NPOEKT OOECNEYHUTD 3TU MIATEXH NPUOHLISA-
MU MexpyHapogHoro 6aHKa, rapaHTHPOBaHHbIMU ['epMaHuei.
ITpu6buu 3TH npegnonaraoTcs B 80 MIWIJIMOHOB MAapOK B T'Ofl, CyM-
Ma I 3TOH LeJd, OYEBHUAHO, HeAocTaTO4YHasd. TakuM oOpa3oM B
3TOM NYHKTE HOBbl€ HEMEIKHUE MPEIIOXKECHUSA He 06ecledyuBaroT
COTJIalIEHHUS.

* 30ech: eXeroRubIfl B3HOC.
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BlaTcen] coobmmn npepnoxeHus Kactna aMepukaHCKOH pe-
nerauuy (Jxxepemu CMHTY3), HO MONMYYHIT OT aMEPUKAHIIEB OTBET, YTO
OHM YaCTHbIX pPa3rOBOPOB C HEMIIAMH HE XK€JIalOT U YTO €CIIH Y HEMIIEB
MMEIOTCS HOBbIE NMPENJIOXEHHs], yCTh OHU AENAIOT UX O(PHLHAIBHO.

B pesynbTraTe HeMeuxkas felieraums 3aHsTa cedyac BbIpabOOTKOIA
HOBOI'0O MEMOpaHyMa Ha OcHOBe npemnoxeHuil Kacria. 9tor Mmemo-
PaHAyM [OJIXKEH OBITh BHECEH OPHULUHMATBHO HA Oyayliei Hexene.

Hemenkas TakTuka Ha KOH(pepeHUHH, BOCCTAHOBUBILIAsI MPOTHUB
ce6s IOHra, 6yaro 6n1 06bACHsANIack TeM, uTo lllaxT Bce Bpems moiny-
4aJl HEMPAaBUWJILHYK0 ONTHMHUCTHYECKYIO HHPOpMaLUIO 00 aMepHUKaH-
CKOM MO3MIMH OT aMEpPUKAHCKOro 6ankupa D6epmraara? (« JuioH,
Pup»), KOTOpPOro oH cuuTan Beipa3uteneM B3rasagoB lOura. [TpakTu-
4YeCcKH aMepHKaHLbl cefiyac MOYTH MO BCEH JIMHHUM NMOAJEPKUBAIOT
COIO3HHMKOB.

A. Heliman
All PD. P.3.0n.66. 1. 289.J1. 5-6. Konua.

IIpunoxenue Ne 2

Cmambsa u3 napuxckozo u3oanus 2asemot
«Yukazo Oeiiau mpubromn »

27 anpens 1929 r.

Hurley is arranging for visit of 100 Americans

Mr. Edwad Hurley of Chicago, former director of the United States
Shipping Board during the war, and member of the American delegation
to the Peace Conference in 1919, conferred yesterday afternoon with
officials of the Soviet Embassy relative to a visit by about a hundred
members of the Illinois Manufacturers’ Association to Russia next
autumn.

Preliminary arrangement were made for visas for the party to visit
Moscow, Leningrad, and other cities for the period of a month or so to
study conditions in Russia and to look over the ground with a view to
possible business relations.

«We have a 25 per cent surplus of manufactured goods in America
and it is growing every year», — said Mr. Hurley, yesterday at the Hotel
«George V» where he has been staying since his arrival from Berlin and
London. «Russian offers a vast market for American industry and if we
can arrange for credits and payments for deliveries I believe it will offer
an enormous outlet for our surplus».

The plan is for a party of about a hundred manufacturers to proceed
to Russia and examine conditions on the ground and to see just what is
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wanted and to learn first hand what special conditions exist and exactly
what requirements must be met».

Mr. Hurley, who is accompanied by his son, is sailing for America
today on the steamship «Aquitania».

Al PO. D.3.0n.66. 1.289.J1.7 Konus.

Ilepesoo
X3pau rotoBuT noe3aky 100 amepukaHues

M-p OnBapa Xapau n3 Yukaro, 6bIBIINA BO BpeMsl BOMHbI PyKO-
BOIUTEJIEM aMEPUKAHCKOH OpraHM3alM CYOBJIafIe/IbLEB U YJIECHOM
aMEpPHUKAHCKOH felerauMu Ha MHpPHOH KOHpepeHuun 1919 r., Buepa
BO BTOpPO#l MOJIOBHHE JHS BCTpedalucs C OQUUHAIBbHBIMHM JIMLAMHU
COBETCKOrO I0COJILCTBA OTHOCUTEILHO NMoe3aku B Poccutio npeacros-
el ocenbro okonio 100 npepcraBureneit IIpoMblLIeHHOH acconua-
uun UnnuHoica.

B npeasapuTenbHOM NMOPSIIKE AOCTUTHYTA JOTOBOPEHHOCTH O MO-
Jly4Y€HHH BH3 ISl WICHOB JieJIerauuy ¢ LUENbIO MOCEIECHUs MpUGIn3u-
TENbHO B TeueHHe Mecsana MockBbl, JIeHHHrpafa u Jpyrux ropopos
[JIs1 U3y4YeHHUs ycnoBuH B Poccun U moncka 0OCHOBbI BO3BMOXHOIO yCTa-
HOBJICHHS IENIOBbIX OTHOIICHUH.

«Y Hac B AMepuKe 25% W3JHIIKOB NMPOMBIIIJIEHHbIX TOBapoOB,
KOTOpbI€ KaXAbI# rof] yBeJMYUBAIOTCA», — CKa3ajJ M-p X3pJd BYepa
B otene «I'eopr V», rie OH OCTaHOBUJICA nociie noe3nku B bepauH u
JloHnoH. «Poccus npepcraBnseT OOIIMPHBIA PHIHOK [JIsI aMEPUKaH-
CKOH NPOMBILIJIEHHOCTH, H €CJIH Mbl CMOXEM IOTOBOPHUTHCA O Kpenu-
Tax ¥ OIJIaTe€ MOCTAaBOK, TO, S [yMal0, 3TO OTKPOET LIUPOKUE BO3-
MOXKHOCTH [JI1 cObITa HALLIMX U3JIUIIKOB».

IInan noe3aku B Poccuio noyuTH COTHH NpeAnprUHUMATENEd npex-
yCMaTpHUBAaeT BbISICHEHHE MECTHBIX YCIIOBUH, ONpeesieHHe NOTpeGHO-
CTEM, M3Y4YEHHUE CYLIECTBYIOLLEH cneuncbnxn"x:x pa3paboTKy JajibHEH-
IHUX NEHCTBHI».

M-p Xapau, KOTOpPOro CONpoOBOXKIAET CblH, OTIUIBIBAET CErOfHS
B AMEPHKY Ha Napoxofe « AKBUTAHHSI».

I ¥siinc X3HK — NapHXCKHi KOppeCNOHAEHT “UnKaro TpHGIOH”, mpue3xKal
B MockBy B 1927 r.

2 Tounee Batuenn ®pen (1877-1948) — aMepHKaHCKHI IOPHCT, (PUHAHCHCT.

3 Cmut Ixepemns (1870-1935) — 10pHCT, reHepanbHblit KoMHccap JIuru Ha-
ouit B Benrpun, B 1924-1926 rr. ocywmectnsn ¢puHancoByo pedpopmy B Ben-
TPHH.

4 36epmrant Pepaunann (1890-1969) — ropHcT, GaHKHpP, MONHTHYECKHIA
COBETHHK npaBHTeabcTBa CUIA.

3. MockBa — Baiumsrron, T. 2 65



Ne 37

3anuce becedvt
uneHa koanezuu Hapkommopea CCCP HU.O. llaelighepa
¢ @. lllseommarom no sonpocam compyoruvecmea*

3 mas 1929 .
CoB. cekpeTHO
k3. Ne 1

Hapkomy ToB. Mukosiny A.H.
Komus: TT. JLM. Xunuyky, 51.C. 'aneuxomy, I'.JI. IIatakoBy

Mens nocetun rpaxnanut llIBegTmMaH, IUPEKTOp HHOCTPAHHOTO
otaena «Hamun cutu 631K». [Tocne 06614yHOr0 06MeHa NMPUBETCTBU-
siMH g cipocun y rp. llIBegTmana, Kak JONIro OH HaMepeH NpoObITH B
CCCP u c yeM Obl OH XOTeJ O3HAKOMHUTCA 3[ECh MJIS MOJIYYEHHS He-
o6xoguMon eMy MH(POpPMaLMH O BO3MOXKHBIX JieJlaXx MEXJy HaMHU H
NpEACTaBIsIEMbIM UM GaHKOM.

I'p. llIBegT™MaH OTBETHUJ, YTO MOCJIE TOH BCTPEUYH, KaKyl0 OH BO-
peku oxupaHus uMen B I'ocygapcTtBeHHOM GaHKe, OH XOTEJl HEMEN-
JICHHO yeXaTb, HO B TOT A€Hb HE MOr AOCTaThb OHieTra U MO3TOMY
ocrajics 1o ciuepyouero aHs. OH fanee yKa3sal, YTO €ro NpHUriacuiu
Ui pa3roBopa 00 yperyJMpOBaHHHU [iesl, a npueM Obll TakoOB, Kak
6yaTo Obl C HUM Ha 3Ty TEMY HE XKeJIalOT pa3roBapuBaTh U YTO OH CaM
HaBsi3aJl CBO€ NMPHUCYTCTBHE U Pa3roBOp HaM.

51 orBetun rp. llIBeaT™MaHy, YTO OYEHD KAJIEIO, YTO y HETO CO31a-
JIOCh BIIEYATIICHUE, UTO MBI HE XK€JIaeM pa3roBapuBaTh ¢ « Hawmua cu-
TH 63HK». Ha060pOT, HaM U3BECTHO, YTO PYKOBOJUTENb 3TOr0o 6aHKa
r-H MuTYes1 He NPUCOEANHIIICS K eBponefickuM 6aHKHpaM B BOIIPO-
Ce O MPETEH3UAX, U MBI 3TO PacCMaTPUBAEM KaK XECT JpyXeatroous.
Bonpiine mepcnekTHBBI Pa3BUTHA HALIMX OOGOpPOTOB MO BHELIHEH
TOProBJie, KOTOPbI€ K KOHLY MATHJIETUSA yIBAaUBAIOTCs, IIPEACTaBIIS-
I0T cOO0# JOCTAaTOYHO KPYIHbIA MHTEpEC sl KPYMHbIX aMEpHKaH-
CKMX 6AaHKOB H B IEPBYIO ouepenb At 6aHKa, KOTOPBINA NpPEeACTaBIsieT
r-H llIBsegT™maH.

IlIBenT™aH yka3sai, 4TO OH BOOOII€ HE NOHUMAET TaKTHKH, KOTO-
PYIO MPAaKTUKYIOT B OTHOLIEHNH «Ha1IHA cuTH 63HK» HAlllM OpraHbl.
B ITapmxe umena mecro Bctpeda ¢ COKONBHUKOBBIM IO BONPOCY 06
yperyiupoBaHuu 06s13aTeabCTB. [TouTn 060 BceM NOrOBOPHIINCH U B
11 yacoB Beuepa K HUM NMOBEPHYJINCH CIUHOMN U CKa3alli, YTO HUYETO
He COCTOSINOCh, puyeM B Ilapuxk Mutdenn noexasa TOJIBKO IIOTOMY,

* 3anucs Gblna HanpasneHa 3 Mas 1929 r. A.H. Mukosisom N.B. Cranuny u A.H. PuI-
KOBY.
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yTO B AMEpHKE HAlIU MPENCTABUTEIN MOBOPUIH O BO3MOXKHOCTH H
1esiecooOpa3HOCTH 3aKJIIOYECHUsA coryiaiieHus ¢ Hamu. [Ipuexanu cHo-
Ba npencraButenn — lleinman U KopoGkoB, uMenu coBeljaHHe-
KOH(pepeHUun ¢ «Ha3mHn cutd G3HK» H, HAKOHEL, NPENIOXHIH
[lIsenT™Many noexatb B CCCP pig npofgoJiKeHNs: STUX pa3roBOpOB, H
TYT IOBOPAYMBAIOTCA ONATH CNHUHON. OH JOJIXKEH CKa3aTh, YTO CaM OH
npyr CCCP u Bce Bpems y6expan cBOe NMpaBICHHE B BO3MOXHOCTH
IOrOBOPHUTHCA C HaMM, NPUIMCHIBAJI BCE HEYAAYU TOMY, YTO aMepH-
KaHLbl HAaC HEe IOHUMAIOT, HO CTOBOPHUTBCS MOXHO M 101XHO. Tenepb
OH 3TOr0 CKa3aTb HE MOXET.

51 B OTBET Ha 3TO yKa3aj €My, YTO MOJIOXKEHHUE el JalleKO He
TaK MeyYyaabHO, Kak npencrasiasercs mucrepy llIsegrmany. Pacuuu-
pEHHE HAlUUX fie] U Havasuo paboTsl ¢ « H3mHm cuti 63HK» obecne-
YT B3aMMHOE NOHMMaHHME, U MHOTHE BONPOCHI CMOTyT ObITH B
nopsAgKe HOpMalbHOM paboThbl yperynupoBaHbl. Sl yka3anm eMy Ha
TO, YTO Mbl 3aKJIIOYHIM coryiaumieHue C «JI>KeHepanl 3JeKTpPHK»,
NpUYeM NepPeroBopbl BENHCh B T€YEHUE MOYTH ABYX JIET, U JIMIIb
ocjie TOro, Kak npefacTraBUTeNd «JIKeHepasl 3JeKTPUK» yBUAEIN
Hallle CTPOMTEJIbCTBO, MOHANN IPAHOUO3HOCTb HAIUX XO3ANCTBEH-
HbIX MJIAHOB, BCE TPyAHbIE BONPOCHI ObLIN yperyJupoBaHsbl. 51 nona-
raio, yro mucrepy llIseaTmMany cnegoBano Gbl Jdy4llle 03HAKOMHUTD-
Csl C COCTOSSHMEM HAUIMX JI€J, HALLIETO HOBOTO CTPOUTENBCTBA U TEp-
CHEeKTHBaMH. IDTO co3fano Obl 6a3y Ojs NpakKTHYeCKOH paboThl ¢
KPyYNHEHIINM aMepUKAHCKNM OaHKOM, KakuM sBiseTcss «Haumun
CUTH O3HK».

IlIBegTMaH OTBETHII, YTO OH 3HAET JOCTATOYHO XOPOLIO XO3SMUCT-
BEHHOe nonoxeHue Coro3a, YTO y HErO UMEIOTCs MpaKTHYECKHe JieNia
CErONHSLIHEro AHS U YTO OH HE XOYET TPATUTb BpeMs, €CIIH HET Iep-
CIEKTHB 3aK/JIIOYEHHs COIJALlEHUs MO TOMY BONPOCY, KOTOPbIA
CrelHaNbHO NOPYYEH eMy NpeAceqaTeneM rocnoguHoM MuTtyennom.
Hanbuie IlIBegTMaH yka3an, YTO OH AOJIXKEH HpEAyNpeauTb, 4YTO
HeyJaya ero, IMeBlllasi MeCTO, MIOBJIeYeT 3a cOO0M yXyAllIeHUe Hallle-
rO KpEeAUTHOro mnoJjioxkeHus B AMepuke. Ha 3T0 1 oTBeTHN, 4YTO
OTAEJIbHbIE UHLIUACHTDI, BbI3BaHHBIE MO3IHUM NOJYYEHUEM TUPEKTHUB
Kopo6koBruiM ot I1sTakoBa, Uik, GLITH MOXET, HEICHOCTH TIPH nepe-
ropopax o npuesfie rocnoguHa llIBenTMaHa He JOMXKHbI U HE MOTYT
CTaTh (pakTOPOM, yXyAlIaIOLIMM Hallld KPEOUTHbBIE fiesa. Beap Halny
KPEANTOCHOCOOHOCTD 3HAIOT 3a TpaHUlEed U, B YaCTHOCTH, B AMEpH-
Ke NOBOJIBHO xopoiuo. Haim Bekcesis Ha COTHM MUJJIMOHOB pyOneit
YUHUTBHIBAIOTCA MEPBOKIACCHHIMU GaHKaMH, U B TEYCHHE MHOTHX JIET
3HAIOT HAllly aKKYypaTHOCTh B BbIIJIaTe 00A3aTENBCTB. ITO B KOHEY-

HOM HTOre AOJIKHO ONpEAEeIUTh OTHOUIEHHE GaHKOBCKOIO MHMpa K
CCCP.
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I'p. llIBeaT™MaH 3agan BONpoc, cleAyeT JH OTCIOAa MOHUMATh, YTO
MBI BOOOI1IIEe HE HYyXAaeMcs B KpeauTax. I eMy OTBETHUJI, YTO Mbl B
KpEeAUTax HyXAaeMcs, XOTsl OT HEKOTOPBIX, €CJIH OHU 10 CPOKaM He
COOTBETCTBOBAJIM HALIEMy IUVIaHY IIJIaT€XeE#H, Mbl HHOTMIA OTKa3bIBa-
nuch. CaMo c000# pa3yMeeTcs, YTO XOTA Hallla NATHIETKA MOCTpoe-
Ha M3 pacuyeTa, YTO MbI €€ BBINIOJIHUM JlaXe B Clly4yae, eC/ii U He 6yaer
IMPUTOKA MHOCTPAHHBIX CPEACTB, HO MATUIIETKA HE YAOBJIETBOPUT B
MIOJTHOM Mepe CIpOca HALIETrO PblHKA, H YTO €cid Obl MbI NOJYYHIIH
[ONOJIHUTENbHbIE KPEAUTbI, Mbl MOTJIM Obl 3HAYMTENBHO PACIUMPHUTDH
pa3Mep HallleH ATHIIETKH, UMes TapaHTHPOBAHHBIN M 00€CIIEYEHHbIH
cnpoc B Haulei cTpaHe. [JOCTaTOYHO SICHO, YTO IPH MHOTHX AECATKAX
MUJJIMAPAOB CTOMMOCTH KaIlUTAIOB M UMYLIECTBA FOCYAAPCTBEHHOTO
XO351CTBa Mbl HMEEM HE3HAYUTEJIbHBIE CYMMBI KPEIUTOB U MOTJIH Obl
BO MHOTI'O pa3 YBEJIUYUTD pa3Mep 3TUX KPERUTOB.

llIsegTMaH MHE yKa3aj, 4YTO ¢dakT cornaumeHus ¢ «Hamun cutu
63HK» O3[OPOBUJ Obl HAIIH KPEAUThI, TaAK KaK EMy H3BECTHO, YTO B
AMepHKe nepBOKIacCHble 6aHKH MAJIO YYHTBIBAIOT HAIIK 00s13aTelNb-
CTBa, U €CTb HECKOJIBKO HEOGOJbIINX GaHKOBCKUX JOMOB, KOTOpbIE
3aKyNalT HallKM BEKCeJid B HEGOJbILIOM 06 beMe U U3 KpallHE HEHOP-
MaJIbHOT'O MPOLEHTA.

51 oreetuxn rp. llIsenT™Many, uto B EBporne Mbl 3akir04aeM JOro-
BOpa M COIJIALIICHHUS C KPYNHbIMH (pUpPMaMH, KOTOpble UMEIOT JOCTA-
TOYHO TFapaHTHPOBAHHYIO BO3MOXHOCTb y4yeTa HallMX BEKceJied B
conunHbIX OaHKaXx, u3berasi X MOSABJICHUS Ha PbIHKE, U, OOJIbIIIE TOrO,
€CJIH MOSBISIIOTCA Ha PbIHKE BEKCEJs MEJIKUX pa3OpHUBLUHXCA GHUPM
WK (pUPM, HEAOCTATOYHO COJIMAHBIX, TO 3TH BeKcesiss ObICTPO cKymna-
I0TCA, © BO BHEOAHKOBCKOM O0OOpOTE HAIIUX BEKcCelel CTaHOBUTCS
BCE MEHbIIIE U MeHblIe. B 0011ieM Hallla cucTeMa BHELIHEN TOPTOBJIH
MIOCTPOEHA TaKUM OOpa3oM, 4YTO Mbl Ha cebsi 6epeM 00a3aTenbCTBa
JIMIIIb B TOW Mepe, B KaKO# Halll 9KCIOPT rapaHTUPYET CBOEBPEMEH-
Hble M MOJIHble MIaTexXd. I10oaTOMy MHE KaxeTcs, YTO He3auyeMm
rp. llIegT™MaHy BnagaTh B NECCMMH3M H NPEACTABIATH cebe [elo
TaKUM 00pa3oM, YTO M3-32 HEOGOJBIINX CYMM B HECKOJIBKO MHJIIIHO-
HOB I0JU1apOB B I'Ofi ¥ u3-3a opMbl M npuHUMUNA «H31mHA cuTH 63HK»
HEe BKJIIOYUJICA B COBETCKHE [€/1a, KOTOpble MMEIOT OYE€Hb OOJIBILIOE
Oyayliee M NpeacTaBisilOT cOO0M MHTEpeC Kak JJis Hac, Tak U JJs
r-na Muruenna.

I'p. lllBenT™MaH yka3an, YTO OH MOJIaraeT, YTO MPOUCXOAUT G6OJIb-
moe Hepopa3dyMeHnue. Hamu nrogu u nrogu B Heto-Mopke emy roso-
PAT COBEPILLEHHO HE TO, YTO OH Cibliiaj OT r-Ha IIsTtakoBa u 4TO OH
KOCBEHHO BUAHMT B MOHX ciioBax. ClieiyeT N1 OTCIOAa MOHSATH, YTO TE,
KOTOpbI€ pa3roBapuBajin 06 3TOM B Hblo-I710pKe, ABJISIOTCS IIPUBEP-
XKeHIlaMH cornaunieHust ¢ «Hamua cutu 63HK» B 30ech B MockBe 310
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HE BCTpeYaeT cOYyBCTBHs. I OTBEeTMJI, 4TO KaK OiecTsiiasi aMepu-
KaHCKasi TEXHHUKA, TaK U KOJIOCCANbHbIE BO3MOXHOCTH, KOTOpbBIE
NpeAcTaBisieT AMepUKa, MMEIOT JJ1s1 HaC HACTONBKO 3HAYUTEJIbHBIN
MHTEPEC, YTO y HAC HAaWIETCA HEMHOTO IPOTHBHUKOB PACILLIUPEHUsI Ha-
IIXX OOOPOTOB M Aed ¢ AMEPHKOH, O 4YEM CBHETEJIbCTBYET HUMEIO-
uuics poct o6opotoB. Ho Hamm o61ipe ycioBHsl TaKOBbI, YTO, OYe-
BUAHO, B 3TOT npuespn rp. llseaTmMana pa3pewmiutb BONPOCHI, UM
NOCTaBJICHHbIC, HEBO3MOXHO. Sl cuuTan Obl NMPaBHIBHBLIM, YTOOBI
rp. lllsegTmaH ucnonb3oBai cBoil npue3n B CCCP ans HaMedeHus Tex
NpPaKTHYECKHX BOIIPOCOB KakK B 06J1aCTH KpEAUTa, TaKk U 00C/Iy>KUBa-
Hus Toprosau ¢ CCCP B AMepHke, 1 TEM CaMbIM €ro NpHe3] He OKa-
3aJicst Ob1 6€CLEIBHBIM M MOT OBl COCTYXKHUTD NOJIOXHUTENBHYIO CITyX-
Oy, a TakXe yCTPaHHUTb NECCUMH3M, KOTOPBIN YYBCTBYETCS B CIOBaXx
rp. UlIBegr™MaHa nocne ero 6ecensl B I'oc6aHke. OnHaKo Mbl, pyCCKHE,
HU3BECTHbI CBOMM IOCTENPHUMMCTBOM, H NIO3TOMY HaM KpaWHE HENpH-
ATHO, 4To rp. llIsenT™man cBoii mpuesn B CCCP paccMaTpuBaeT Kak
HeOnaronpuaTHeld. Ecnu 6bl rp. llIBegT™Man ocTasncs 30ech HECKOJIb-
KO AoJblIe, OH yOoenuiicsi Obl B HAJIMYMH GOJILIION ApYy>KObl H CHMIIA-
THM K AMEpHKE M aMEpPHUKAHCKUM [eJOBbIM Kpyram, KOTOpbIE€ roc-
HOJCTBYIOT CpEIX HAIIUX AEJIOBbIX KPYroOB.

I'p. llIBegTMaH Ha NMpoIIaHHE TOBOPHUT, YTO XOTS MCTHHA, KO-
topyto oH capilinT B CCCP, He cnapka, 3aTO OH NOny4HiI B 6ecepie
B ['oc6aHKke U Tenepb SCHOE MPEACTABISET O TOM, YTO €ro NpHesf
Obl1 BbI3BAaH HEAOpPa3yMEHHEM, U BbIPA3HI COXKAJECHHUE IO 3TOMY
noBOTY.

I neidep
All PO®. . 3. On. 66. . 289. J1. 2-2 06. 3asepennan Konus.

Ne 38

Ilpomokoa 3acedanusn xomuccuu INloaumbropo LIK BKII(6)
no amepuKancKum 60npPocam
0 ¢unancoso-sxonomuieckux omuoweruax CCCP u CIIA

13 mast 1929 r.
CoB. cekpeTHO
k3. Ne 1

IIpucyTcTBYIOT 4sieHbl KOMHCCHMM: TT. Mukosin, CTOMOHSIKOB,
CoxkonbHukOB, [1aTakoB u TT. Ocunckuil, Ppymkus, llneidep, Pei-
xens!, F'onbadgap6 (I'oc6ank), Kopobkos (I'oc6aHk) u T. Po3eHireitn
(mo n. V) (A/O «Kpenut-bropo»).
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Caywaanu:

I. O npuespe B
CCCP amepukaH-
CKOTO COBETHHKaA
NOJILCKOTO IIpaBH-
TeJabcTBa [Iplon?2,

II. Hoknan
HKH]I o nepcnek-
THBaX B3aUMOOTHO-
menuid CCCP #n
CACIL.

III. O nopsigke
npueMa Jejierauuu
aMepHUKaHCKHX TOp-
rOBO-IIPOMBILIJIEH-
HBIX JesTenel, npu-
e3xatomux B CCCP
1o nHunuaTuBe Pyc-
CKO-aMEpHUKAHCKOMH
TOProBO# NanaThl.

IV. Ilpepnoxe-
Hue «Yen3 ceKropu-
THC KOpPHOpEHIIH»
o0 opraHusauuu
KOMNAaHUU Mo H-
HaHCHMPOBAHHUIO CO-
BETCKO-aMEpHKaH-
CKOH TOPTOBJIH.
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Ilocmanosuau:

B cayuyae npueiga B CCCP ame-
PHKAHCKOTO COBETHHKA MOJBLCKOTO Ipa-
BUTENbCTBA [IbtoM nopyuuTh T. [IaTa-
KOBY IIPHHSTD €rO0.

Hoknag HKHU]I cHATH ¢ mOBeCTKH
3acenauus 13.05.

INopyunts Bcecoro3Hoit 3amagHo#
nanare’, B 4aCTHOCTH T. XHHYYKY, HaMe-
THTb NMOPSIAOK NpHeMa [iejlerauuu ame-
PHKAHCKHUX TOProBO-NMPOMBIIIIEHHbIX
nearenei, npuesdxawuux B CCCP no
HHULIHaTHBe Pyccko-amMmepuKkaHCKO# Top-
rOBO# ManaTsl.

Ilopsimok nmpuema NpeACTaBUTHL Ha
yTBEpXJAEeHHE KOMUCCHUH.

IlIpupaBast GonblIOe 3HaYEHHE MPEN-
NOXeHNIo «Yei3 ceKopuTuc» o ¢u-
HaHCUPOBAHUHN COBETCKO-aMEPUKAHCKHUX
onepauuit B pasmepe 100 muna. gonna-
POB, KOMHCCHUS CYHUTAET, 4YTO PAA
NyHKTOB MeMopaHayma «Yei3 ceklo-
pUTHC» TPEOYET AONOJHUTEIBHOTO BbI-
SICHEHUS U YTOYHEHMS, BMECTE C TeM
KOMHCCHSI OTMEYAET, YTO AAHHOE Mpef-
JIOXEeHUe $SBJISETCS ORHOCTOPOHHHUM
npepyioxeHueM «Heis».

ITopyyuTh MOJKOMHUCCUH B COCTaBE
TT. PpyMKHHa (npeacengarenn), llnei-
¢epa, Peiixens u KopobGkoBa mpopa-
60TaTh BEChb BONPOC U HA OCHOBE CO-
CTOSIBIIErocsi B KOMUCCHU OOMEHa MHe-
HUHA BbIpabOTaTh IPOEKT TEX YCIOBHH,
KOTOpble Mbl HOJIXHBl BBbICTABUTb B
CBS3H C MPERIOXEHUAMH «Hen3».



V. O nperten-
3UAX aMEPUKAHCKHX
CTPaxoBBbIX KOMIIa-
HH.

VL. O gorosope
¢ «Ye#s cekwopu-
THC» 00 ydpexne-
HUH CTPAXOBOM KOM-
TIaHHUU.

IMopyuuth T. PpyMKHHY C* BEI30BOM
npefcraBuTeNel Bcex BeJOMCTB coOpaTh
MaTepHal M NPeiCTaBUTb 3aMMCKy O
HAalIMX NpPETEeH3HsAX K aMEPHKAHCKHM
CTPaxOBbIM KOMIIAaHMSIM M 00 HX mpe-
TEH3MAX K HaM WU MoxBecTH OanaHc
B3aUMHbIX InpeTeH3uil. IlopyuyuTts
T. PpPYyMKHHY NpeAcTaBUTb HAa pac-
CMOTpPEHHE KOMHMCCHHM MPOEKT KOHKpPET-
HbIX MPEAJIOXEHUN MO BOMPOCY O Ipe-
TEH3USIX AMEPUKAHCKUX CTPAaXOBbIX KOM-
NaHUX Ha OCHOBE COCTOsBILIErocs
oOMeHa MHEHM.

1) Ykazats TOB. BpoHy Ha Hefo-
MYCTUMOCTb HApYLIEHUS] UM JUPEKTHBbI,
MOJIy4eHHOH OT T. PpyMKHuHa, 06 ycno-
BHSIX, HA KOTOPbIX MOXHO ObLIO mapa-
¢dupoBaTe morosop ¢ «Yeis cekro-
PUTHC».

2) B cBsi3u ¢ cocTOSIBIIMMCS Mapa-
¢upoBaHNEeM [JOrOBOpa IpPH3HATL He-
yAOOHBIM IOJIHOE €ro OTKJIOHEHHE, HO
noTpe6oBaTh BHECEHHSI B JOTOBOP IO-
MIPaBOK, FAPaHTHPYIOLHUX [JI1 COBETCKOM
CTOPOHBI:

a) ceobofly BbIOOpa KOHTPAareHTOB
IO CTPaxOBaHMIO,

6) yuactue I'occtpaxa B KayecTBe?
NepecTpaxoBiuKa B 25% BO BceX NIPUHHU-
MaeMbIX OOLIIECTBOM CTPaXOBaHHUAX,

B) 6ecripensTCTBEHHOE IOJIyYEHHUE
OOMEHHBIX MOJMCOB WJIM TapaHTHil U
MOJIMCOB OO0LleCTBA B Cly4yasix 3aKJIo-
YeHHs MOATOBAPHOrO KpeauTa.

3) CuntaTh HEOOXOAHMMBIM CBEPX
3THX NONPaBOK BHECTH PENAKLHMOHHbIE
U3MEHEHMs] B JOTOBOp, KOTOphbIE YCTa-

* danee 3a4epkrymo: IpaBoOM.
2* lanee 3auepkrymo: 06NUraTOPHOrO.
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VIL. ITpegnoxe-
Hue ¢pupmbl «Kpy-
30» O MOCTaBKe pas-
JUYHBbIX TOBApOB Ha
cymmy o 50 muni.
pyOsieii Ha yCIOBHUAX
Kpenuta B 10 net.

VIII. O nepero-
Bopax ¢ benenco-
HOM OTHOCHTEJILHO
BBINYCKA «JIena-
Tonbpdunvac» ra-
PaHTHUPOBAHHOTrO
COBETCKHMM IIpaBH-
TEJLCTBOM 3aiiMa.

IX. O6 opranm-
3aqun B CACII
6aHKOBCKO-(pHUHAH-
COBOro areHTCTBa
CCCP.

X. Coobmenune
T. CKBHPCKOro o
KeJNaTeNbHOCTH 110-
e3nku B CCCP
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HOBUAH Obl GECCIOPHO, YTO BOINPOC O
JKENAaTEeNbHOCTH M Lellecoo0pa3HOCTH
CTPaxOBaHMs YCTaHABIMBAETCS HaMH M
YyTO B clyyae xejaHus «YHeH3 cekro-
PUTHC» MPOAATh CBOM aKLUUU Mbl UMEEM
NPEeUMYILECTBEHHOE NPaBo, HO He 00si3a-
HbI KYIIUTb 3TH aKLUH.

OTBepruyTh NpeanoxeHne PUpMbI
«Kpy30» BBHly HECONMAHOCTH (PUPMBI H
NPENIOXKEHHUS.

1. ITopyuutrs T. KOopoGkoBy Teine-
rpadupoBaTh beHeHCOHY, YTO [ OKOH-
YaHHUs NEeperoBOpPOB MOCIEeAHEMY HeOO-
XOAMMO mpHexaTbh B MocKkBy.

2. Ilopyuutb I'maBKOHLECCKOMY H
HapkoMduHy paccMoTpeTh BONpOC O
NnepecMOTpe KOHLECCHOHHOrO AOrOBOpa
¢ «Jlena-I'onbaduabac» B 4aCTH NopsiAKa
YCTaHOBJIEHUs1 LieH Mo OyAymiuM mnoc-
TaBKaM MeETajljla B COOTBETCTBHUM C
npennoxeHuem beHeHCOHa, a paBHO O
1eJIecooOpa3HOCTH CBA3aTh C ITHM BOII-
POCOM TaKXe M NpejjioXeHHe O mepe-
CMOTpE AOrosopa Ha AoObluy 30JI0Ta
(B cBsA3M ¢ 3anucKoit T. Cepe6poBCKOro).

3. IlocTaBuTh BONPOC B LEJIOM Ha
CJIEAYIOLIEM 3aceJaHNH KOMHUCCHH.

Bonpoc 06 opranuzauuu B Cesepo-
AwmepnkaHnckux CoenuneHHbIx IlITaTax
6aHKOBCKO-(pHHAHCOBOTO AareHTCTBA
CCCP cHATB ¢ 06CyXIEHUS.

CydTaTh BO3MOXHBIM pa3peliduTh
Bbe3n B CCCP amepukaHCcKoO# fenera-
UM Ha AMCTepHaMCKuil KOHIpecc Top-
rOBbIX MajaT WJIM OTAEJIbHBbIM YJIEHAM



rpynnbsl amMepHKaH-  [eJieraguu B cily4yae, €Cld OHH oOpa-
CKHX JeJieraToB Ha  TATCA 3a pa3pelleHNeM Ha Bbe3[,

AMcTepgaMcKuii KOH-  ofHakO HM T. CKBUPCKOMY M HHKaKOM
rpecc ToproBbix ma-  opranusapuu CCCP He' nposBiaTh
nar. HHULMATHBbI B 3TOM BOIIpPOCE.

Ilpeacenarens A. MukosiH

All PD. P. 3. On. 66. 1. 289. J1. 8-10. IMTooaurrux.

I Pefixenb Muxaun Hocudosuy — B 1927-1929 rr. 3am. npeacegarens 'KK
npu CHK CCCP, ¢ 1930 r. uneH komneruu HK® CCCP, ¢ 1931 r. uned I'KK or
HK® CCCP.

2 Ipton Yapnb3 (1882-1980) — B 1924-1927 rr. NOMOLIHAK MHMHHCTpa
¢unancos CIIA, B 1927-1931 rr. ¢puHaHCOBBIA COBETHUK NpaBUTENbLCTBA [TOMB-
1M, UPEKTOP MOJIbCKOro 6aHKa.

3 Tounee Bcecolo3Ho-3anmagHoit Toprosoit mnanate. Ee Bo3rnasnsn
JI.M. XuHuyk.

Ne 39

Ilucomo A.H. Muxoarna U.B. Cmaauny
0 KaHouoamype HO8020 npedceoamensn npasieHus Ammopezaz*

Ne T1B/063 15 mas 1929 r.
CoB. cekpeTHO
CpouHo

LIK BKII(6) ToB. Cranuny
Konus: unenam I1Bb

Ilocne Toro kak T. IlstakoB, Ha3HaueHHbIH MpencegaTeieM
AMTOpra, He CMOT U3-3a OTKa3a €My B aMEpUKaHCKOM BU3€ N10eXaTh B
AMepHKy, 1 HeOgHOKpaTHO crtaBuia nepepn Ilonur6Gropo BOmpoc o
Ha3HAYEHHH PYKOBOAUTENIEM AMTOPra, T.€. (PaKTHYECKH HALLKUM MOJI-
npenoM u toprinpeaom B Coeaunensbix lllTaTax Takoro udenoBeka,
KOTOPbI# MO0 CBOEMY aBTOPUTETY COOTBETCTBOBAJ Obl 0ObEMY 3aiay
# paboThl, KOTOpPbIE CTOST Nepel HaMu B AMEpPHKe.

B mapre 1928 r. s BbigBUran s 3Toi paboThl KaHAMAATYPbI
TT. CokonbHuKOBa H OcuHcKoro. ToB. COKONMBbHUKOB B anpesie MecAale

* Hanee sauepknymo: cnenyer.
2* lImamn: Tpot{okon] I1B Ne 80, n. 16.
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1928 r. 6bin1 Ha3HaueH npefcenareneM Amrtopra, HO IIB 4epes
HECKOJIbKO JiHEl OTMEHMIIO cBOe peleHue. B asrycre 1928 r. cocro-
AJIOCh pellieHHe O Ha3HauYeHMH npencenateneM Amropra T. llleinma-
Ha, HO yXe B ceHTs0pe Toro xe roga IIb nepecMoTpeno u 3ToO cBOE
pewienune. TakuM oO6pa3oM BOT yxke [iBa roia, Kak BO riiaBe AMTOpra
CTOMT T. BpoH, 0 3aMeHe KoToporo pa6oTHUKOM Gosiee KBannPuIK-
POBaHHBLIM, 00Jiee ONBITHBIM B OOIIEXO3SUCTBEHHBIX BOMNPOCAX M
NoMUTHYECKU 60siee aBTOpHUTETHLIM o nucan B [1b yxe Gosnbile roga
TOMYy Ha3af. [Jo cux nop, ogHako, U3 MOUX OOpamieHuid Mo ITOMY
Bonpocy B [I1b HUKakuX peanbHbIX pe3yJbTaTOB He MONY4YHIIOCh.

IToaToMy s1 cuMTal0 COBEPLIEHHO HEOOXOANUMBIM pa3 M HaBceraa
peLIUTDL BONPOC O 3aMeHe T. bBpoHa cOOTBETCTBYIOIIMM PaGOTHHKOM.
B kauecTBe npepcenarens AMTOopra BMeCTo T. BpoHa BbIiBUralo KaH-
pupatypy T. laHmmuaal!, HblHemHero pykosogutens ['po3HedTH.
To. I'aHIUNH yXke okono 9 net pa6oraet B I'po3nedTn. Kak xo3sii-
CTBEHHHK, OH IpeKpacHbii. YenoBek pactyuii ¥ CrHOCOOHbIA, C
KpPENnKUM ¥ YyCTOMYMBBIM XapakTepoM. [IBa ropa ToMy Ha3aji OH Obli
B AMepuKe no HedTIHbIM [ejiaM, U3ydal HePTAHOEe XO3FAHCTBO M
npo6bl1 B AMepuKe okojo 8 MmecsieB. OH HEMHOrO Hay4uJcs M
aHIJIUACKOMY SA3BIKY.

B cBs3u ¢ HasHaYeHHeM ero B Helo-opK MBI jafinM eMy BO3MOX-
HOCTb 37ieCh Mecs1a [iBa NOpaboTaTh HaJi AAJIbHENIIINM YCOBEPIIEHCT-
BOBaHMEM CBOMX 3HAHWUH B aHIIIMHMCKOM S3BIKE U 711 O3HAKOMIJIEHHS
¢ paboroit AMTOpra.

Kak-To HeckOJIbKO MecsiLieB TOMY Ha3aj sl roBopui ¢ T. ['aHIu-
HOM. OH, KaXeTcsl, He BO3paxkal IIPOTHB 3TOrO Ha3HAYEHMS.

IIpoury B yeTBEpr NpoBECTH 3TO peuieHne o T. ['aHimmHe.

A. MuxkosH

Ilomema: Pa3sMHOXHTD U pa3faTh Ha 3acefaHHH CPOYHO.

All PP. P. 3. On. 66. [1. 276.J1. 54-54 06. [Todaunnux.

! Tanmma C.M. — B 1930 r. Ha3zHayeH npeacenatenem Cow3HedTH.

74



Ne 40

3anucka npedcmasumens
TI'ocbanka 6 CIIA A.U. Daiinbepaa I'J1. [1amakosy
0 beceoe ¢ npeocmasumenem « Hawrna cumu 6anx» Qxc. Jlunkom
o euzume 8 Mockey ®. llleeommana*

21 mas 1929 r.

JInak u3 «Hamua cutn 63HK» BEpPHYJICS M3 NyTELIECTBHUS IO
Espore. llIBeaT™MaH el1ie He BO3BPATUIICS, H €r0 HE XAYT paHee UIOJIA.
51 nocerun cerons JInHKa no ero BbI30BY. OH XOTeJN 3HATh “‘B YEM
IeN0” ¥ KaKOBbI OOBSICHEHUS 110 MOBOAY UXx npuema B Mockae. 51 oT-
BETHJI €MY, YTO 5 CaM HUYETO He 3HAIO ¥ HaJesNICA YCIbIIIATD OT HErO,
yto cayyusnocb. OH coOOIMI MHE, YTO MX BCTpeTHIH B MoOCKBe
O4Y€Hb NI006€3HO, HO YTO OHHM HATOJIKHYJIUCH Ha NMPSIMOA OTKa3 roBoO-
puTh 0 genax. OH cka3zai, uto r-H IIarakoB, KOTopblil ObLI CHayasa
OYEHb CAEpPXaH, 3asABHJI, YTO OH [BaX[bl TenerpadupoBaj CBOUM
npencrautensm B Heto-Mopk, uto IlIBenT™MaHy M €ro compoBoXKpa-
oMM OyAyT O4eHb pajbl B MOCKBE, HO UTO €CJIM OHM XOTST rOBO-
PUTBH O fiejlaX, TO NMpHe3XaThb He CTOUT. JIMHK cka3an, uto y lOpus
JleoHnpoBHMYaZ* Ha CTOJIE JieXKANH KOIHMHU MOCJIAHHBIX TeJerpaMm M
UTO OH BBICKA3bIBaNl NMpPEANOJIOXKEHUE, YTO UX MM HE NMPHUHAIM BO
BHUMaHue B Hulo-Mopke, Win oHu BOBCe He GhIIHN flocTaBaeHsl. JINHK
CIIPOCHI MEHs, KTO HONy4na 3TH Tenerpammbl B Helo-Hopke.

OH MHe Takke pacckasal, yTo ['peii yuepe3 OqHOTO U3 CBOMX ApY-
3eil yCTpOMJI cBUJaHUe C PBIKOBBIM, KOTOPBI# ObL1 OYEHb JHOOE3EH U
MHOT'O M3BHHSJICS 3a HeOpa3yMEHHEe, HO TaKXKe MOATBEPAUJ, UTO
ObIJIN OTNPABJIEHBI TEJIErPaMMbl, YKa3bIBaIOIIUE, YTO €CIIU pEib UAET
O JIeJIOBbIX NEPEroBOpax, TO NMpUe3XKaTh HE CTOMT.

IlIBenT™MaH Bupesncs ¢ MukosHoM u IIsiTakoBbIM BO BTOpOIl pas.

JIunk coobwmn, yro IlIBegrmMan Obin KpaiiHe pa3gocafoBaH
TaKUM OOOpOTOM Belllei, He 3Hasl, KaKie OObSCHEHHUs NMPENCTaBUTh
Muryenny no ceoeM Bo3BpalleHUHU. JIMHK cKa3al, yTo Murt4yesnn ero
yXe BbI3bIBaJI H CIPALIXBAJI, YTO CIYYHIIOCh, H KAKOBbI OGbACHEHHS,
Ha 4yTO JIMHK OTBETHJI, YTO CaM HMYEro He MOXET MOHATh. MuTuenn,
MO-BUAMMOMY, ObLJI OYeHb paccepxeH: «OH, MOJI, HUKOTia HHYETO
NOfOGHOrO He CIbILIAN», H YTO «BCE 3TO MOXOXKE HA ONEPETKY».

51, KOHEe4YHO, caM 3aTPYAHSAJICA JaTb OOBSACHEHUS U YKIIOHSJICA OT
BCEeX MPAMBIX BOMPOCOB. 51 cKa3sall, YTO MOCKOJbKY s He NIPUCYTCTBO-
Bal npu neperosopax B Helo-Hopke, s MOry TONBKO BBICKA3aTh

* ITo pacnopsxenuto I'.JI. [IaTakoBa 3anucka 17 utons 1929 r. Hanpasnexa U.B. Cra-

JIMHY.
2* [TaTakos.
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NIPEANOJIOXKEHNs, KaK Helopa3yMeHHue BO3HMKIIO. Bce peno 6buno B
pykax llleiinMaHa, KOTOpPBIH AOIXKeH Obln 6bITh B MOCKBE KO BpeMe-
HU ux npuesga. Ho Gnaromapsi o6crostennctBaMm llleitHman, koTo-
Pblil, KCTaTH CKa3aTb, ABJSAETCA OOJIbHBIM YEJIOBEKOM, AOJIXKEH Obln
3afiepxatbcsi B bepnune, U, Takum o6pa3oM, KOrja OHU NpUOBLIM B
MockBy, TaM He OblIO HUKOTO, KTO Obl1 6b1 HACTONBKO B Kypce HbIO-
HOPKCKHX NEPEroBOpOB, YTOOBI NMPOAONIXKATb Ha4yaToOE [€JI0; HA000-
poT, B MockBe fjlaxke fiyMaliy, 4YTO NIEPEroBOpbl NPEepPBaHbl, 1 UM HH-
Yero He OCTaBajioCh, KPOME KaK TaK WIH HHauye BO3[EepXKaTbCsd OT
RaJbHEHILIUX NeperoBopos. S cka3sain, 4YTO BCe 3TO KpadHe AOcajqHast
Belllb, BbI3BaHHAs HEYAAYHbIM CTEYEHHEM OOCTOSATENLCTB.

JINHK OcTaBUJI y MEHS BIIEYaATJIEHHE, YTO, HECMOTPS Ha focafy U
HEyHnoBOJNbCTBHE MuTUeENNIa, Hallle HOBOE MNpeAoXeHHe BO306HO-
BUTb NepPEroBOPHI He Ob1JI0 Obl OTBEPIrHYTO.

AIl P®. @. 3. 0n. 66. [1. 289. J1. 12-12 06. I1epesood ¢ anzaulickozo.

Ne 41

Bbinucka u3 onesHuka
cosemuuka noanpeocmea CCCP e I'epmanuu [1.I" lllmepHa’
0 pa3z080pe ¢ AMepUKAHCKUMU puHarHcucmamu
0 COBEMCKO-AMEPUKAHCKUX OMHOUEHUAX
Ne 656 22 urons 1929 r.
Bepaun
CekpeTHO

[IneBHuk lliTepHa

20 uroHs 3aBTpakan ¢ Tonumycom? u XuiiMmaHoM3. OHM 06a B
MOC/IefHEE BpPEMs pa3rOBapHMBAJId C PAOM KPYIMHBIX aMEPUKAHCKHMX
pesitened, B ToM uucne ¢ [Tapkepom I'mns6eproms. binaropaps ato-
My Tonuiyc u XniMaH B psifie BONPOCOB NPeKPacCHO HHPOPMHUPOBaA-
Hbl, U B UTOT€ OYEHb JIUTEJIBHOI'O pa3roBopa s OT HUX MOYEPIHYII
MHPOPMALHIO 1O CIEAYIOLIMM BONPOCaM:

1. Acropusi 651aronojsy4yHoro OKOH4YaHus MapyXXCKUX pernapaui-
OHHBIX NIEPEroBOPOB CBOAUTCS K CJIEAYIOLIEMY: C aMEPUKAHCKOM CTO-
POHBI HEMIIaM ObLIO 3asIBJIEHO B KaTeropuueckod popme, 4TO Aanb-
Helllie QUCKYCCUN U3JUIIHHN, HEMIIbI JOJIXKHbI BbIOHPATh UIU CXEMY
IOHras, nwnm ocraBaThcs Ha 6a3e Aay3COBCKOro IiaHa. B mocinegnem
clly4yae MX 3aCTaBAT B TeYeHUE OIMXKaAMILIUX XK€ JIET KaUTYJIUpPOBAaTh
WM NONUTHM Ha CaMOYOMICTBEHHYIO MOJIMUTHKY B OOJIaCTH CBOEro
xo3sicTBa. llIaxT B OTBET Ha 3TO NOCTAaBUJ BOINPOC: KAKUM 06pa3oM
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MOXeT 'epMaHUs U3 CBOMX IKCIOPTHBIX MU3JIHIIKOB IVIaTHTh 2 MMJI-
nuapaa mapok B rofn? Ha 3To eMy 6bII0 OTBEY€HO, YTO HUKTO HE
OXMHJAeT aKTMBU3aLMU TEPMAHCKOrO TOProBoro 6ajiaHca B TaKoO#
CTeneHH, YTOObl OH MOT NMOKPbITh peNapaloHHble IIaTexu. 'epma-
HHUsS I0JIXKHA IOWTH Ha BHECEHME ILIaTEXEl B NEepBYyIO ouepenb 3a
CYET CBOETrO0 OCHOBHOIO KalMTajla, BO BTOPYIO — 3a CYET KaNUTaJIOHa-
KomleHus. [IpyruMy ciioBaMi, Tak KaK B KOHEYHOM CY€Te IMJIaTeXH
uayT B CoepunenHble lllTaTel, TO nocnegqHue npu NnOMOLLM psifia TPaHC-
akumii OyayT nmpuoOpeTaTh y4acTHE B N€pMaHCKOW NMPOMBILIJIEHHO-
ctd. [Ina I'epMaHum 3TO He O3HAYaeT MPEBPALEHHS B KOJIOHMIO,
HO JIMIIb OTKa3 OT KaNHUTAaJOHAKOIMJIEHHs, MPOUCXONALLErO B OCTa-
TOYHO IIMPOKHUX pa3Mepax. JTa apryMeHTauus OKa3ajach pellaro-
wei. [To-moemy, undpopMauus aMepruKaHLEB OUYE€Hb MPAaBRONOAOOHa,
TaK KaK OOBSCHSET C NMOJHON YHROBJIETBOPUTENBHOCTBIO PSii Hesic-
HOCTEH.

2. I1o muenuio T[onumyca] u X[unnManaj, nonoxxeHne ¢ Npu3Ha-
HueM CCCP AMmepukoit o6crout HeGnaronpusaTHo. Cam ['yBep npus-
LUMIHAJIbHO Ha NMPHU3HaHue Mnolues 6bl, HO MPOKHE MacChl aMEPUKaH-
HeB NpONUTaHbl Maccoil mnpegpaccygkoB B oTtHoumeHun CCCP.
He nopnexxuT COMHEHHIO, YTO NpeBapUTENbHbIM YCIOBUEM SIBUTCS
yperyiaupoBaHue BOMpOca O JOJIrax, Npu4eM aMepHuKaHLbl OTHIOAb HE
’KENalT HENOCPENCTBEHHOrO BBINMOIHEHHUsI 00A3aTENbCTB, HO NPHH-
uunuanbHoi neknapauny. [Ipu aTom He TONbKO B OTHOWIEHNH Coenu-
HeHHbIX llITaToB. OHM YYHMTBIBAIOT, YTO Y COBETCKOTO NPaBUTEIbCT-
Ba €CTbh CBOM NPETEH3UH K €BPOINEHCKUM iepxkaBaM. [11s1 pa3peleHus
BOIIpOCAa HY>KHA KOH(QEPEHLUS BCeX 3aUHTEPECOBAHHBIX, HA KOTOPOM
Coegunennsble lllTaThl kak HauGosiee 06O bEKTUBHAS CTOPOHA CMOTYT
UrpaTh poib apOuTpa.

3. Ha psin MOMX HaBOASIIUX BONPOCOB aMEPHKAHIbI NOATBEPAU-
JI¥, YTO HEMIIbI NIPOSABIISIIOT 6OJIBIIYIO AKTUBHOCTb B OTHOLIEHUH aMe-
PHKAHCKO-COBETCKON TOPTOBIIM M BEXYT PSR NIEPEroBOPOB O NpENoc-
taBneHuu CoegnHeHHbIMU llITaTamu KpeauTOB 1151 PUHAHCHPOBAHUS
repmaHckoro 3kcnopta B CCCP. Hemeukue maru B AMepHKe BCTpe-
4aloT GJIarONpPHATHYIO MOYBY, BO-NEPBBIX, B CBA3H C peNapauHOHHbIM
pELLIEHNEM, BO-BTOPBIX XK€, B CBA3U C TeM, 4TO CoeanHeHHblie llITaThl
BECbMa Majo 3auHTepecoBaHbl B akcnopte ToBapoB B CCCP, cunbHO
K€ 3aUHTEPECOBAHBI B 3KCNOPTE KanuTana. CaMOCTOATENBHO OHH HE
MOTYT IIMPOKO UCNOJIb30BaTh COBETCKOW BO3MOXHOCTH ¥ MPERNOUIN
ObI caenaTh 3TO 4yepe3 HeMueB. COBETHHK M€pMaHCKOro NoCoJIbCTBA
B BammHrrone Kun oyeHb BHUMATEIbHO M3y4YaeT COBETCKO-aMepH-
KaHCKHE TOpProBble OTHOLIEHMs. TOuUIyCc NOJYEepKUBAET, YTO HEOO-
XOAUMOCTb yuyacTusi 'epMaHuMH B KauyecTBe NOCpPENHUKA SBISETCA
MOYTH HEU3OEKHOM.
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4. B koHue pasrosopa Tonuiyc, roBops 0 aMEpUKaHCKOM «MEH-
TAJINTETE», MOAUYEPKHYJ, YTO CO CTOPOHbI COBETCKOIO NPaBUTENbCT-
Ba ObLIO ObI IAaroM OONBIION rOCYAAPCTBEHHON MYAPOCTH NIEPEHECTH
noj KakuM-nu60 npegnorom KomunrepH B JIeHMHrpaa. 3TUM caMbIM
Ob111 Obl CHieNaH KECT, BIIOJIHE JOCTAaTOYHbIA [y AMepHkH. S npeq-
JIOXKHUN eMy IOCKOpee 3allaTeHTOBaTh €ro H300peTeHue, pa3pellaro-
miee Bce cloxXHble Bonpockl. OH Xe y6expaan MeHs He MPOHU3UPO-
BaTh, TaK KaK 3TOT NIPOEKT He SIBNISIETCS €ro U300peTEHUEM, HO OYEHDb
CEepbEe3HBIX aMEPHUKAHILEB.

21 uroHA Ha npecce-ree* AoJKeH Oblin npucyTcrBoBaTh LlTpese-
MaHS. Ero mpoxpainu cBbillle MOJYTOpa 4acoB, [HO] OH He sSBHUJICS.
Kak reneps BoisicHseTcs, llITpe3emaHn HeoxunaHHo 3a6oinen. Mexny
IPOYMM, TaM XK€ s pa3roBapMBall C NPEACTAaBUTEJNIEM PYMBIHCKOI
rasetbl «Apnesepyin» KHIECOM, ¢ KOTOPbIM s HEOXHOKPATHO YXKe€
crankuBajcs. Kuiec kanosajics Ha HEBBIHOCUMOE 3KOHOMUYECKOE
nonoxeHne PyMbIiHMH, Ha 6€30apHOCTD IIPaBUTENbLCTBA. BhicKa3biBan
onaceHue, 4To BCKOpe BepHyTcs nubepaibl. OMHOBPEMEHHO OH CO00-
W1 MHE, 4YTO NMOMOIIHMK MMHHUCTpa (puHaHCOB JlyraillaHy BefeT c
PANOM aHIVIMACKUX OaHKHPOB NEpPeroBopbl 00 YYaCTHH HX B YUpPEXK-
nenuu B byxapecre cenbckoxo3sicTBeHHOro 6aHka. OIHOBpEMEHHO
OH CJIBILIAN O NPEACTOAIEM YUPEXAEHUN PYMBIHCKOTO MEXYHapOL-
Horo 6aHKa, BO riiaBe KOToporo ctout Apxetosiny’. [Ipeanonaraer-
Csl y4acTHe HeMeLKUX OaHKOB.

IHTepH
Pezoaroyus: Tos. CranuHy no pacnopsokeHnto T. CToMoH[sKoBa).

AT P®. @.3.0n. 66. . 289.J1. 13-13 06. 3asepennan konus.

I lItepu OaBup I'puropbesuy (1900-1937) — ¢ 1921 r. corpynauk HKHU]T
PCHCP (CCCP), B 1932-1936 rr. 3aB. Il 3anagusim oraenom HKU]I CCCP.

2 Tonuwyc Otro (1890-1967) — amepHKaHCKMi XypHaauct, B 1923-1931,
1933-1940 rr. pa6oran B bepaune.

3 Xunnman Cupneit (1887-1946) — amepukaHCKMi GaHKHMp, MOAAEpXKa
“HoBbIfl Kypc” npe3nfeHTa ®. Py3penbTa, 3aHMMAal psfl NOCTOB B ¢eAepalbHbIX
oprasax.

4 Tounee Mxun6epr IMapkep (1892-1938) — ropucr, GaHKHp, OUILIOMAT,
B 1921-1923 rr. 3am. MuHucTpa puHaHcoB CIIA, B 1924-1930 rr. ymonHoMoueH-
HbiA CUIA no repMaHCKMM penapauusiM.

3 Peus unet o pazpaboraHHoM B 1929-1930 rr. nog pyKoBOACTBOM aMepH-
KaHckoro ¢unancucra O. IOHra miade penapauuoHHbIX aTexeii ¢ [epManun
BMecTo niaHa [layaca. HoBblit niiaH, yTBepXAcHHbIN Ha ['aarckoit KoHdepeH-
uun B siuBape 1930 r., mpeaycMaTpHBall CHUXEHHE pa3Mepa IiaTeXel, OTMEHY
BCEX BH/IOB KOHTPOJIA HaJl repMaHCKON 3KOHOMHUKOMN U (pHHAHCAMH.

* Press-Tee — npecc-koHepeHUMs ¢ YaeM (Hem.).
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6 llITpeseman I'ycras (1878-1929) — B 1923-1929 rr. MUHHCTP HHOCTPAHHBIX
nen I'epmanuy, B 1925 r. noanucan B CCCP Toproseliit gorosop, B 1926 r. — goro-
BOp O HEUTpAJIUTETE.

7 Apxetosany Koucrautun (1871-1952) — pyMbIHCKMi#l NONAMTHK, PHHHAH-
cHcT, B 1938-1940 rr. MMHICTP MPOMBILIUIEHHOCTH H TOProBid PyMbIHMH.

Ne 42

Ilpomokoa 3acedarnusn komuccuu Iloaumébiopo LIK BKI1(6)
no aMepUKAHCKUM 80NPOCAM O KPeOUMosaHuu
COBEMCKO-AMEPUKAHCKOLU MOP206AU
U O 83AUMHbBLX NDEMEHIUAX CMPAX06bLX KOMNAHUL

5 mrons 1929 r.
CoB. cekpeTHO
k3. Ne 1

IIpucyrcrBoBany 4ieHbl KOMUCCHH: TT. MukosiH, Tomckuii, Cto-
MOHsSIKOB, PpymkuH, Cepebpsakos, lllneiidpep, Kopobkos, I1aBnos! u
oT 'KK 1. KHonunckuit? (1o m. 1-my).

Caywaau:

I. O xope nepe-
rosopoB ¢ «JleHa-
lNonbgdunbpc» no
BOIIPOCY O BbIMYyCKeE
rapaHTHPOBaHHOT'O
COBETCKHMM MpaBH-
TEeJIbCTBOM OOJIHMra-
LIHOHHOrO 3aiimMa.

II. ITpoekT oT-
BETa Ha Mpepyo-
KeHue «YHeis cekro-
puTHC» 00 OpraHu-
3aliM¥ KOMITIAaHWH T10
(pMHaHCHPOBaHHUIO
COBETCKO-aMepH-
KaHCKOH TOProBIIH.

IHocmanosuau:

1.1) 3acnymas uagopmanuio T. Ko-
pobkoBa ¥ T. KHONMMHCKOro, Npu3Harh,
YTO HHMKAKHX HOBBIX JUPEKTHB, CBEpPX
OpUHATBIX KoMHccueill 20 MapTa c.r. 1o
JKaHHOMY BONpocy He TpebyeTcs.

2) Ilpomgon:keHne neperoBOopoB Ha
OCHOBe BbIHECEHHBbIX OT 20 MapTa C.r.
AMPEKTHUB OCTaBHTh 3a T. KOpOOKOBBIM,
c TeM 4TOOBl OH Aiep>Kajll TECHYIO CBS3b
BO BpeMs neperosopos ¢ 'KK.

I1.1) OTBetr Ha mpepnoxeHue «Yeis
CEKIODUTHC» AOJIXEH ObIThb AaH T. Ko-
pPOOKOBBIM, HO HE OT HMMEHM NpaBH-
teabctBa CCCP, a mpumepHo co cie-
aymoumedn popMyaupoBkon: «B pe3ynb-
TaTe OOCyXaeHus nojydyeHHoro ot Bac
MeMOpaHayMa c nnpasneHneM I'oc6aHka u
C 3aMHTEpeCOBaHHbIMHU BEJOMCTBaMH H
xo3opranu3zanusiamMu Coserckoro Corosa
HMer0 coobuTh BaMm...»
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2) OTMETHTH B 3TOM NHCbME, 4YTO
PAA NYHKTOB MEMOpaHAyMa He BbI-
3pIBA€T B MPHHIUINE BO3PaXKE€HUH CO
CTOPOHBI 3aMHTEPECOBAHHbIX BEIOMCTB U
xo3opranu3auuil Coerckoro Cor3sa u
YTO MO 3ITHM IIYHKTaM Jerko Oyner
ROOGUTBLCA XKENATEJNBbHOTO YTOYHEHHS H
ROCTHUrHYTH GJaronpusTHOrO Corjaiie-
HHUSA, OAMHAKOBO BBITOJHOTO 1N 00eux
CTOPOH.

3) B otHomiennu nn. 4 U 5 MeMo-
paHayma HeoOxoguMmo B mucbMe T. Ko-
poOKOBa OTMETHUTD, YTO HHTEPECHI pa3-
BUTHSl COBETCKO-aMEPUKAHCKON TOProB-
a4 6ynyT Tpe6oBaTh, 4TOOBI CTOMMOCTD
KPEAHTOBAHUS 3KCHOPTHO-UMMIOPTHBIX
onepauuii CoBerckoro Coro3a He Moria
CEPbE3HO PAa3HUTLCI OT OOLIYHO MPHUHS-
TbIX B €BpPONENCKON OaHKOBCKHIl NMpPaK-
THKE pa3MepoOB NMPOLEHTA U KOMHCCHHU.
I'maBHBIM HCTOYHHUKOM BBICOKOH JOXOA-
HOCTH NMPOEKTHPYEMOH KOMMNAHUH JOJIXK-
Ha ObITh NpPUOBLIIE OT HHBECTHIUH
CPEACTB B KOHIIECCHOHHbIE MPEANPHUATUS
B CCCP no tem 06'bekTaM, KOTOpbIe
3HA4YaTCsd B YTBEPXKACHHOM TMpPaBHUTENb-
ctBoM CCCP cnucke KOHIECCHOHHBIX
00'BEKTOB.

ToB. Kopo6koB B cBOEM OTBeTe
AONXKEH OTMETUTh, YTO MPAaKTUKaA pabo-
Thl KOHLECCHOHHBIX NPEANPUATHH B
CCCP noka3sana, 4TO MHOTHE KOHLIECCHH
B CCCP npenocTaBisiiOT KOHIIECCHOHEPY
AOBOJILHO 3HAYMTENbHbIC TUBHJECHABI H,
YTO caMO cOO60H pa3yMeeTcs, BbICOKHHI
pa3sMep TOXOMHOCTH KOHLECCHM B 3HAYM-
TEJIbHOM M pellalomed Mepe 3aBUCHT OT
CaMOro MeToja BeJeHUs KOHLECCHOH-
HOrO NpEeANpUATHA U, TAKMM OOpa3oMm,
IOPUIHYECKH He MOXeT ObITb B KaKOMH



III. O nukBupa-
I[UY TIPETEeH3UH ame-
PHKAHCKHX CTpaxo-
BbIX KOMITaHHH.

6bl TO HH ObIJIO Mepe rapaHTHPOBAH.
IIpu atom T. KOpOOKOB MOXET 3aBEPHTD
«Yeii3 CeKIOPDHTHC», YTO 3aMHTEPECO-
BaHHbI€ BEJOMCTBa M XO30praHH3alUH
Coserckoro Coro3a o6emanu oxa3aThb
NnoJHOe copelicTBue «Yel3 CeKIOpHTUCY
B BbIOOpE NMOAXOASIHX KOHIECCHOHHBIX
00'BbEKTOB.

4) B cBoeMm otTBere T. Kopo6koB
AOJIXEH YNIOMAHYTH, UTO TOT pa3Mep f0-
XOJHOCTH NpepjnojiaraeMod KOMITaHHUH,
KOTOpbIH MMH HaMe4YaJiCsl B NpPEABAapH-
TEJbHBIX Pa3roBOpax, CUMTAETCA He-
CKOJIbKO NPEYBEJIHYEHHBIM, TIPH 3TOM,
OMHAKO, JOCTATOYHO BBICOKAsA JOXON-
HOCTb MOXeET ObITh ofecnedyeHa IpH
yMEJIOM BEJCHHH fIeJIa.

5) B oTBeTe HEOOXOOUMO MOTYEPK-
HYyTb, YTO B pa3roBopax C XO03y4pex-
penussmMu T. Kopo6GkoBy 3agBHIH, 4YTO
paboTa c opraHu3dyeMod KOMNaHHEH
RKOJIXKHA OBbITh HE MEHEe BbITOFHOM, YEM C
APYrHMHA (PUHAHCOBBLIMH yYpeXIECHUAMH
AMEpHKH.

Hago Takxke OTMETHTBL, 4YTO caMoO
co6oil pa3zymeeTcsi, YTO Ha OpraHu3ye-
MYIO KOMIIAaHHIO He BO3JaraeTrcs 3ajay
MO NMPOBEACHUIO TOProBO-KOMUCCHOHHBIX
onepauui.

6) Ilopyuutrs T. Kopob6koBy Ha
OCHOBe OOMEeHAa MHEHHMH OKOHYAaTEJbLHO
OTpPENaKTHPOBATh TEKCT OTBETA Ha
MEMOpAHAYM «YeH3 CEKIOpPHTHC» H B
MOHENENbHHUK, 8 HIONs, IPEACTABUTDH €ro
Ha yTBepXJeHHue T. MUKosiHa.

III. CuuraTs LeaecooOpa3HbIM JIMK-
BHali0O B3auMHbIX npeTeH3nit CoBeT-
ckoro Coro3a U aMEpHUKAHCKHX CTpa-
XOBbIX KOMIIAHHM# HA CIEAyIOLINX YCIO-
BUSAX:
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IV. O nmopsapnke
IpHeMa aMEpHKaH-
CKOM fienierauuu pge-
JIOBBIX JIIOMIEN.

1) CrpaxoBbie o6LIecCTBa OKa3blBa-
IOT COIECTBME COBETCKOMY NPaBUTENb-
CTBY B NOJIYYEHHH XPaHSIIMXCA Yy Cynep-
MHTEHJEHTA CyMM, JIMKBHIMPOBAHHbIX B
AMepHKe OTAENEHHA PYCCKHX CTpaxo-
BbIX oOmecTB B pa3Mepe OKOJO
11 Mmuna. py6.

2) B cnyyae GnaronpusATHOro pas-
pElIeHHs] 3TOro BOMPOCAa NPUMEPHO
5 Munia. py6. BbIIalOTCS aMEPUKAHCKHM
CTPaxOBbIM KOMIAHMSIM B MOralleHHUe
NpeTeH3Hi TeX ObIBIIMX PYCCKUX IOJIH-
conepxKartelieli, KOTOpble 3MUTPHPOBAJIU
3a npeaensl CCCP mau nepemnu B
rpaxgaHCcTBO JHUMHTPOPHBIX Trocy-
AapCTB.

3) 3a cuer ocraTka B pa3mepe
6 M. py6. COBETCKOE NIPAaBHTEILCTBO
6epeT Ha cebst TUKBUALMIO TPETEH3HH K
aMEPHUKAHCKHM CTPAaXOBbIM KOMIAHUSAM
ObIBHIMX PYCCKHMX MOJIMCOAEpXKATeJen,
spisommxca rpaxnasamn CCCP.

4) CuutaTh HeOOXOUMBIM TIpH Befe-
HUH TIEPETrOBOPOB O JIMKBUJALIMHM B3aNM-
HBbIX MPETEH3UH aMEPHKAHCKUX CTPaxo-
BbIX KOMIIaHMH H COBETCKOr'0O TpaBH-
TENBCTBA JOTOBOPUTHLCA O pa3Mepe BO3-
HarpaxpaeHus opucty Pexty, KoTOpbIi
no nopyuyenuro «Kpenur-bBropo» Bener
3TO Jeno.

5) Benenue neperoBOpoB Ha OCHOBeE
[IaHHOM OUPEKTHBLI MOPYYNTH T. BpoHYy.

IV. YTBepauTh npuiaaraeMbld npu
CEM TMPOEKT MOCTAHOBJIICHUs, NPENCTaB-
neHHbIN TOB. CepeOpsKOBBIM.

Ilpenceparens A. MukosH

AITPD. d.3.0n.66. 4. 289.J1. 14-15. ITodaunnuk.
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IIpunoxenne

ITocmanoeaaenue komuccuu Iloaumbropo LIK BKII(6)
Nno amMepuKaHCKuM 80npocam o NOPAOKe npuema oese2ayuu
AMEPUKAHCKUX 0€N08blX KPY208

5 urona 1929 r.*
CekpeTHo

1. Ucxopgs u3 TOro, 4ro fesieraiusi aMepUKaHCKUX TOProBO-
npoMbiieHHbIX pestesneil egetr B CCCP no mHumuatnee Pyccko-
aMEpUKAHCKOH TOProBoi NanaThl ¥ YTO IPABUTENLCTBEHHBIE OPraHbl
CCCP oTtHoleHus K ¢OpMHPOBAaHHIO H NPUTJIALIEHAIO 3TOM fiesiera-
LI HE MMENH, CYHTATh HeuenecooOpa3HbIM NpUAAHUE ITOM fenera-
I[UHM KaKOro-1u60 opuimMansHOro Wik NonyopuuuansHOro XapakTepa,
B CBSI3M C YEM HHMKAKOro NpUEMa [ieJieraliil OT HMEHH NPaBUTENbCT-
Ba CCCP He ycTpanBarh.

Bmecre ¢ TeM, oTMedas GonbIIOE OOGIIECTBEHHO-TIOMUTHYECKOE
3HaYeHHe 3TOM Aeserauuu, NOpy4yuTh Bcecoro3Ho-3amagHo#i TOpro-
BO# MayiaTe, MOCKOBCKOW KOHTOpE AMTOPra U NpaBJIEHAIO aKIHOHEP-
Horo o61ectBa «COBHHTYPHCT»? o6ecneyuTs Hanbonee BHUMATENb-
HBIA U GnaronpHsTHLIA NpUeM Jejlerallid COBETCKUMH XO3SHCTBEH-
HBIMH U KyJIbTYPHbIMH OpPraHU3alUsIMHU.

2. OOwee pyKOBOACTBO MPHUEMOM J[AeJeralMM BO3JIOXHUTbL Ha
TT. Cepe6psikoBa JL.II. u Apanosa C.H.

3. ITpuem generauuu ¥ OpPraHU3al|I0 BCTPEYH OTAEIbHBIX TPy
JENIEraTOB C PYKOBOAMTENSAMHM OTAEJIBHBIX COBETCKUX XO30praHM3a-
LI BO3NOXNUTH Ha Bcecolo3Ho-3anaHy0 TOProBylo Majarty no cor-
JIALIEHUIO C MOCKOBCKOHN KOHTOpPO# AMTOpra.

CuHTaTh XKeNaTeNbHbIM OPraHU3alMio No cornameHuro ¢ T. Ce-
peOpAKOBBIM IIPHEMA OTHAENbHBIX AMEPHUKAHCKMX JesTesed, BXOMs-
IMX B COCTaB [eJjieranud, ToBapuiiamu PynzyrakoM, MHKosHOM,
IIsrakoBbiM, PyxumoBnueM, KamenesbiM, KapaxanoMm, CToMOHsKO-
BbIM H OCHHCKMM.

4. CornacuthCs ¢ KOMaHAMPOBAHHEM Ha TPAHHUIY JUIS BCTPEYH
nenerauuu npeacrasutenedt «MHtypucra»4 (. 3uB), BcecorosHo-
3anagHoi nanatsl (T. Po3zen6eps) u Mocamropra (1. [Tonsikos).

IIpu3HaTh Uenecoo6pa3HbIM KOMAHAMPOBAHHME IpeENCTaBUTENEH
«CoBuHTypHCTa», BCcecorozHo-3anagHo# nanartel 4 MocaMropra cos-
MECTHO c¢ Jienieranueit B JIeHuHrpan.

5. [Ins conpoBOX/eHHs iesieraluu o BCEMY MapIIpyTy ClefoBa-
HUS ¥ a4 iesieraliy Heo6XOoAUMBbIX NOSICHEHMIA B IIyTH KOMAHIUPO-

* [laTa yTBEpXAEHHA.
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BaTh npeacrasutenei « Uurypucra» (T. 3uB) 1 Bcecoro3Ho-3anagHoii
nanarsl (T. Po3en6epa), a Takke npeacraBurenss MocaMropra u TOB.
IlaBnoBa ny1s CBSAI3M C AMEPHKAHCKMMHM KOPPECNOHACHTAMH M PYKO-
BOJACTBA UX paboToil.

6. Mapuipyr neneraguu ¥ OpMEHTHPOBOYHBIN TIaH BPEMSITPOBO-
JKIECHHSA [eNeraToB (COCTABJIICHHBIH aKHUOHEPHBIM OO6LIECTBOM
«COBHHTYPHCT» MO COTNAIIEHHUIO C MPEACTABUTENIEM [ieNieraliuy) NpH-
HATB K CBEJCHHUIO.

7. YTBepauTh u3ganue Bcecoro3Ho-3anmafHOM TOProBo# nanaToi
K NpHe3[y Jejierallid CTRTHCTHYECKOrOo KapMaHHOro CNpaBOYHHKA,
6poiutopsl Ha TeMy «HBecTulmn HHOCTpaHHoro kanurana B CCCP»
U crielMaabHOro HOMepa « AHIITHACKOro GIONIETEHA».

8. OcBenieHne CBSI3aHHBIX C MPHUE3IOM JeNeralui BOMPOCOB B
COBETCKOH mpecce MpOM3BOAMTCA MO cornacoBaHuio TT. Cepebpako-
Ba, SI3pikoBa u ornena neuatu HKHUJI.

9. O6myro cMety pacxonos Bcecoro3Ho-3anafgHOi TOpProBoi na-
JIaThl N0 NIPHEMY [eJieralii ¢ BKJIIIOYEHHEM B 3Ty CYMMY U pPacXOfioB
Ha MpHEM oOpraHu3aumil, He cocrosmmx Ha xo3pacuere (BOKCOC),
ONpPENEINTH B pa3Mepe S ThiC. pyb.

IIpocum CHK CCCP otnycTuth 3Ty CyMMY B pacHoOpsiKEHHE
HKTopra CCCP u3 pe3epsHoro ¢ponna CHK Coroza.

All P®. P.3.0n. 66. 1. 289.J1. 16. Konus.

I [TaBnoB Hocng MouceeBu4 — coTpyqHUK VIHCTHTYTa MOHONOJIMH BHeLI-
et Toprosnu; B 1929 r. B Huto-Mopke AMToproM 6bia M3JaHa ero KHHTa:
Pavloff J. M. The Upbuilding of Soviet Russia. B 1930 r. B MockBe ony6ankoBaHa
€ro KHMra «AMepHKaHCKOe X035CTBO Ha pybexe».

2 Knonuuckuii Korcrantun Hocugosny — corpyaauk '’KK CHK CCCP.

3 Touynee DKCKYPCHOHHOE aKUHOHEPHOE 06LIeCTBO «COBETCKMI TYPHCT».

4 AKIIMOHepHOe OOLIeCTBO MO HHOCTpaHHOMY Typu3my B CCCP «HHTy-
PHCT».

3 PozenGep Anexcanap Muxaiinosuy — 3as. 61opo nepesofgoB BcecorosHo-
3amagHoOM TOproBoOM mnanarhl.
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Ne 43

3anucka A.H. Mukoana U.B. Cmaauny
0 npuesde amepuKarHCKux NPOMbLULAEHHUKOB®

Ne TTB/086 8 urons 1929 r.
CoB. cekpeTHO

LIK BKII(6) — ToB. Cranuny
Konus: unenam u kaupgugaraMm Ionur6ropo

C pa3pemienus ITb Mbl fanu cornacue Ha npue3y Aejieral{u ame-
PUKAHCKHX MPOMBIIIEHHUKOB, 6AaHKHPOB U APYrHX AEJIOBbIX JIIOAEH.
K 17 uronsa ara penerauust npubniBaeT B MockBy. B Hee Bxoqut oko-
70 80 pa3snUyHBIX AEJIOBBIX JIOAEH aMEPUKAHCKOrO XO35iCTBEHHOrO
MHpa. MBI NOAroTOBUJIIM BCE BOMPOCHI K IPHEMY 3TOH [eJierali.
TTockONbKYy HHKAKHX NEPEroBOPOB KaK FOCYJAPCTBEHHOrO XapakTe-
pa, TaK U KOHKPETHO AENOBbIX Mbl HE CTaBWJIH NPH Pa3peliCHUU
BBbE3/la ieIerallii, 1 feJieraius, HaCKOJILKO HaM U3BECTHO, TAKHX BO-
OpPOCOB HE CTaBWJIa, UMES B BUAY JHUIIb O3HaKOMJIeHHe ¢ COBETCKHM
Co1030M, MBIl BO3JIOXKHJIM OpPraHW3alldi0O MpHEMa JIeJieraluy Ha He-
NpPaBUTENbCTBEHHYIO OpraHu3anuio B juue Bcecorw3sHo-3anagHoit
TOProBO¥M manaThbl, B YaCTHOCTH, nopyuymwin T. CepeOpsaKOBY B3fTh
Ha ceOs pyKOBOACTBO NHPHEMOM 3TOM aMEpPUKAHCKOHM penerauy.
ToB. Cepe6GpaKOB COCTaBHJI NPHIIAraeMYIO IIPU CEM MPOrpaMMy INpH-
€Ma aMEepHUKAHCKOM fienerauuy, ¢ KOTOpPOi COrjIaCHiach aMepHKaH-
ckas koMuccus I1b B cBoeM 3aceqaHuu OT 5 HiONA.

Y MEeHs HeT HUKAKHX NPENIOXKEHUN Mo 3TOMY BONPOCY AJS pac-
cmorpeHus u peuienus I[1B. Cumnralo, yTo nopsagok npuema penera-
MM He HyXpaetcs B nouarBepxpacHuu I1B, ogHako 4 cTaBiao 3TOT
BONpOC B LeNsAXx HHPOpPMaLuH, BO-NIEPBLIX, H, BO-BTOPBIX, Ha clyyYaH,
€CNM y KOro-Hu6yap u3 4ieHoB I1b BO3HMKHYT Te MM Jpyrue BONpo-
Chbl 4 MPEIJIOKEHUS.

A. Muxkosx

* 3anucka no nopyyesuio M.B. CranuHa HanpasiieHa uyieHaM M KaHaupaTaMm [lonnT-
6iopo LIK BKII(6) A.A. Axppeesy, K.51. Baymany, H.W. Byxapuny, K.E. Bopowunosy,
JILM. Karanosnuy, M.M. Kanuuuny, C.M. Kuposy, C.B. Kocuopy, B.B. Kyi#6blesy,
A.H. Mukosny, B.M. Moaortosy, I'.H. Ilerposckomy, 51.3. Pynsyraky, A.W. Peikosy,
C.M. Cripuosy, M.I1. Tomckomy, B.A. Yy6apio, unenam npesnguyma LIKK H.WU. Unbuny,
1.3. Jle6enio, I''K. Opnxonnkupse, A.A. Conbuy, M.®. lllkupsaTosy, S1.A. SAkosinesny,
51.13. SIucony, E.M. Apocnasckomy, uneHam LIK BKII(6) A.C. By6HoBy, H.A. Ky6sKky,
B.P. Menxunckomy, A.Il. CmupHosy, I''B. Uuuepuny, B.B. lImuxry, a Takxke
I''. Kpymuny 1 M. A. CasenbeBy.
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IIpnnoxenue: 1) [locranoBienne AMEPHMKAHCKOH KOMHCCHH OT
5.07.29r."
2) MapupyT neneranuu!.

All PO. @.3.0n. 66. 1. 289. J1. 18. [Tooaunnux.

I MapupyT nenerauun He myGJIHKYeTCs, B HEM MpPEeJyCMaTPHUBAJIOCh MOCe-
meHue MockBsl, Jlenunrpaga, Huxnero Hosropoga, Ka3zanu, Camapsl, Capa-
ToBa, Cranudrpana, Kucnosoacka, I'po3noro, Tudauca, Bnanukaska3a, Pocro-
Ba-Ha-[loHy, [lsenpocTtposi, XapbKoBa.

Ne 44

3anucka A.U. Mukosana e INoaumbropo LIK BKII(6)
0 naane co3oarun 6 CIIA xomnanuu
no pUHAHCUPOBAHUIO COBENCKO-AMEPUKAHCKOU MOp208aU*

Ne ITB/077 9 nrons 1929 r.
CoB. cexpeTHO

B IToaut6ropo LIK BKII(6)

Ha nocnegHeM 3acegaHuu AMEPHUKAHCKOM KOMHUCCHH OOcyxkpa-
JIOCh MPEANIOXKEHNE aMEePUKAHCKO#N (puHaHCOBO# opranu3anun «Yein3s
CEeKIOpUTHUC» 00 OpraHu3aluu CrelHalbHOH KOMNaHUU NO (PHHAHCH-
POBaHUIO COBETCKO-aMEpUKAHCKOW Toprosnu. [IpegBapurenbHbie
NeperoBopbl 06 3TOM ObINIM HAYaThl 1O HHULMATHBE «Yel3 6GaHka» B
AwMepuke ToB. Kopo6koBBIM.

IIpepnoxenus «Yeiis ceKopuTuc» OblIM U3NO0XEHBI B dopme
MeMoOpaHfymMa, KOoTopbliii 6611 nepepnad T. Kopo6koBy. Copepxxanue
aToro MeMopasayma 6bino coobmeno 6.03. c.r. t. llleiitHmMaHoM B
TeJerpaMMe, CBOeBpeMEHHO nepecnanHon Ilonut6ropo.

MemopaHayMm copepXHUT 14 NyHKTOB M B OCHOBHOM CBOJHMTCS K
CIEefyIOLIEMY:

1) B nensix npuBie4eHUs JOJrOCPOYHbIX KPEAUTOB A PHHAHCH-
POBaHMs PYCCKOM TOProBJIM M APYTUX JIe/1 OPraHU3yeTCs CrieluanbHas
aMEpHKAHCKas KOMITaHMs, aKUMM KOTOPO# pa3MEIalOTCI Ha aMEpH-
KaHCKO#W OMpXe cpefy aMEpUKaHCKOH 1yO/IHKH.

2) [Jo opraHu3auuy 3TO# KOMMAHHU NPEABAPUTENBHO BbISCHAET-
Cs1 OTCYTCTBHE BO3paXKE€HHM cO CTOpOHBI ['ocynapcTBeHHOro fenapra-
MeHTa CoenuHeHHbix lITaTOB NpOTUB OpraHu3anuy 3TOH KOMIIAHMH
H pa3MeleHUs aKLIMA HA aMEPUKAHCKOW OHpXKe.

* CM. npuJ. K aok. 42.
2* limamn: TIpor{okon] I1B Ne 88, n. 6.
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3) Boinyck akuMil MPOM3BOAMTCA cHenUanbHOH OaHKOBCKOM
rpynmnou.

4) BeinnyckaeMble aKUUH AOJKHBI HMETb CHIBHYIO CIEKYJs-
THBHYIO NPHUBJIEKATENbHOCTb, T.C. JONXKHA OBITH YBEPEHHOCTb,
YTO JJOXOMHOCTb KOMIIaHUHU OYyAET BbICOKA M €€ AMBUACHABI CylIECT-
BEHHBI.

5) Ot coBeTcKOro mpaBUTENLCTBA He Tpebyercsa ¢opmanbHOR
rapaHTUU HU TOXOAHOCTH, HH AMBHJEHAOB, HO COBETCKOE NMPAaBUTENb-
CTBO AOJIXKHO NMONHOCTHIO YUYECTh HEOOXOMUMOCTD H BaXHOCTb NMpeENo-
CTaBJICHUS KOMIIAHHUM TAKHMX [ie]l, KOTopbie fanu Obl BO3MOXHOCTb
HONYy4YEeHHs 3HAYUTEIbHBIX JOXONOB.

6) Ilpn ycnemiHoi pa6oTe 3Ta KOMNAHUA MOXET ObITH HCNOJb-
30BaHa [JIs fAajbHEHILIEro pa3MEIleHHs LEeHHbIX OyMar uiad Onis
BBINYCKA JOJrOCPOYHOro 3aMMa Kak yepe3 3Ty KOMIIAHHUIO, TaK H
HE3aBHCHMO.

7) «He#3 CEKIOPUTUC» MONATaET, YTO NOcje ycneuHoi paboTsl B
T€4YEHUE HEKOTOPOro BPEMEHH JaHHOH KOMINAHHUHU €# yAacTCs MOony-
YUTh KpeOUThbl, KOTOPbIE JadyT BO3MOXHOCTb YBENHUYHUTH Ji€Na, IPH-
4YeM B ClIy4yae HyXAbl JONOJHHUTENbHbIE PECYPCHI MOTYT OBbIThL O6ecre-
YeHbl JONOJIHUTENBHBIM BbINYCKOM aKIIMi.

8) IlepBoHavanbHBIA BBHIMYCK aKLMil NPEANOJIAraeTcs B CyMMe
0Ko0J0 50 MM, TOJITApOB.

9) ITo mMuennio «Ye#l3 CEeKIOPUTUC», KOMIIAHUSA NOJIXKHA UMETh
BO3MOXKHOCTb PETYISIPHO B OIpPEAEICHHblE NEPHOAbl NOKa3bIBaTh
CBOIO JIOXOAHOCTb, T.€. O60pPaYMBAEMOCTh KaNHMTAaJIOB KOMIIAHUH
JHONXHA ObITh AOCTATOYHO OblcTpOoi. OgHAKO KOMIIAHMS HMEET B
BHJIY YaCTb CBOETO KanuTaja, npuMepHo okoio 20%, HHBECTHPOBATh
B npeanpusaTus 1 KoHueccuu BHyTpu CCCP Ha 6a3uce 6oinee fonro-
CPOYHBIX KPEIMTOB.

10) OcHoBHBIE pecypchbl KOMIAHUHU JOJXKHBI ObITh HCTIOJIb30BAHbI
a5 obneryeHus M pa3BUTUS IKCHOPTHO-UMIIOPTHLIX Onepauui pas-
HbIX COBETCKHMX OpraHHM3aLui.

11) Jena koMnaHuu BpeMst OT BPEMEHHU [OJIXKHbI COTJIaCOBbIBATh-
Csl MEXY HEIO U MOMIEXAIIMMH COBETCKMMH opranu3auusami. Liene-
co00pa3HoO MpH 3TOM, YTOOHI €llle A0 Hayalia pa3MELICHUsA aKUHUi Ha
PbIHKE KOMIAHUsA uMena 6bl B cBOeM moprdesne HEKOTOpbie Aeia,
TIpH NMOMOLIM KOTOPBIX OHA MOrjia Obl MPOM3BECTH OJIATONPHUATHOE
BIIEYATJICHHE HA MONMUCYUKOB €€ aKIui.

12) Bce ¢punancosbie onepauun HoBo¥ koMnanuu B CCCP 6yayt
npoBoauThes Yepe3 'ocbank, npuyeM 'ocO6aHK B 3TOM ciydae 6yaer
NOJ1y4YaTh COOTBETCTBYIOIEE KOMUCCHOHHOE BO3HArpaXXJCHHE.

13) Joxonbl HOBOi KOMITAHHH MONKHbI COCTABJIATHLCA H3 HEKOTO-
pOro MPOLEHTA HA BJIOXKEHHbIE JEHbIH, JOMOJHUTENBHOr0O KOMHUCCH-
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OHHOI'O BO3HArpaXkicHUst U OT y4yacTHsl B NMPUOBLISIX OT HEKOTOPOH
KaTeropuu Jei.

14) 3HauuTenbHas 4acTh AOXOAOB KOMNAHUM OyAeT BbINNAYH-
BaThbCA B BHJE AMBUACHA AaKLHOHEpaM, a B 3HAYUTEJIBHOW YacTH
6yaeT NpHUCOECOUHATHCA K pecypcaM KOMNAHUH M HANpaBasATbLCA Ha
pacminpeHue ee paboThl.

Camo co60i pasyMeeTcs, YTO JOJIKHO ObIThH 3aKIIOYEHO onpefe-
JIEHHOE COTJIAllieHNE C KOMIIaHKel o nopsake TpaHcdepra TOH 4acTu
BaJIIOThI, KOTOpasi NOoTpe6yeTcs s BhIILUIATHI JUBUACHIOB M APYTHX
pacxonoB B CoequHeHHbIX llITaTax.

HecMOTpst Ha TO YTO 3TH NPENNOXKEHUA NOCTYNUIU K HaM €LlE B
MapTe, Mbl BXOAMM C JOKJIaAOM mo 3Tomy Bompocy B IIb numb
Tenepb, NIOTOMY UTO BOIIPOC 3TOT OYEHb CEPbE3HbIA H Tpe6OoBaJ BCe-
CTOPOHHEH M mnpeaBapuTeabHON mnpopaborku. HMcxonsa u3 aroro,
komuccus nopyuyuna HK®, 'oc6anky u I'KK nposeputs Bce pacye-
Thl H NPEACTAaBUTb NMPOEKT MPEMIIOKEHHH, HCXONA U3 TOro oOMEHa
MHEHUH, KOTOpPbIA HMEN MECTO NpU NepBOM OOCYXAECHHMM 3TOrO
BOIIPOCa B KOMHUCCHH.

Bonpoc mpopa6atbiBancs TT. PpyMkuHbiM*, KopoOGKOBbIM H
Peiixenem. Bonpoc 3TOT MMeeT rpoMajHOe 3HA4YEHHE, BO-NIEPBBIX,
IIOTOMY, YTO pedb uaeT o Kpeautax B 100 munn. py6. u, BO-BTOpBbIX,
IIOTOMY, YTO HEKOTOpbI€ NYHKTbl NPEAJOXKEHUA aMEPHKAHCKOMN
¢uHaHCcOBO# rpynmnbl «Hel3 cekropuTuc» TpebyroT Kk cebe ocoboro
BHHMaHHA. BOJILIIMHCTBO MyHKTOB MOXET ObITh OOCYXACHO B COBET-
CKOM MOPSIKE ¥ YTOYHEHO B Mpolecce NeperoBOpoB, MOCKONBKY MO
HUM HE MMEETCH MPUHIUIUAIILHBIX CIIOPHBIX MOMEHTOB.

Bech £BO3IEL 3TOr0o MPOEKTA 3aKII0YAeTCa B IByX NMyHKTAX Npen-
JIOXKEeHHUM 3TOil IpyNnnbl, a MMEHHO NNl. 4 u 5.

3T NYHKTHI CBOOATCA K TOMY, YTO aMEPHMKAHCKas KOMIIaHUs
XO4YET MOJYYHUTh OT ITOrO MpennpusTus ocobbie CBEpPXNpUOLLIH,
0 pa3Mepax KOTOPBIX MOXKHO CyIuThb, UMes B BUy 6eceny T. Kopo6-
KOBa C mpefacraBuresieM 3To# rpynnbl lllneem, KoTopbid ynoMsiHYN
0 20% npubbuin B ol Ha BJIOXEHHLINA KalMTall, T.€. pedb HAET O
TAKOH MOXOOHOCTH, KOTOPYIO CaMH aBTOpbl MEMOpaHayMa, He
CTECHASACh, CNPABEMJIMBO HA3bIBAIOT CIEKYIATUBHOU. XOTSA B HX
IpEINOXEHHAX CIEL[HAIBHO OTOBOPEHO, YTO COBETCKOE NMPaBUTEb-
CTBO Ha ce6s1 HUKaKO¥ rapaHTHH He 6epeT HacyeT pa3MepoB NPUOLI-
JIY U Np., ONHAKO, HECMOTPS Ha 3TO, HECOMHEHHO 3aKJIIOYEHHE TaKO-
ro corjiaileHus ¢ GUHAHCOBOM rpynnoi KiaageT Ha HAC MO CYLUECTBY
OTBETCTBEHHOCTb 3a TaKYI0 AOXOJHOCTb, Ha YTO Mbl HE MOXEM
COTJIaCHThHCH.

* Manee 3auepxrnymo: I19TaKOBbIM.
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OcHOBHBIE YTOYHEHUS, KOTOPbIE€ Mbl BHOCHM, H OTOBOPKH, KOTO-
pbi€ MbI BBICTABJISIEM, CBOASTCS K CIIEAYIOLEMY:

1. He yka3biBass HUKaKHX NPOLEHTOB JOXOAHOCTH, MbI 3asiBIsieM
O NMPEYBEIUUYCHHOCTH TAKUX MPEANOJOXKEHMH Ipynnbl. B yacTHOCTH,
B pacueTax ToB. PpyMKuHa ¢UrypupoBaia BO3MOXHOCTh NOJyYEHHUS
aTo# rpynno# 10 15% npubbUIH Ha BCIO CyMMY BJIOXCHHS.

2. MBI HCKITIOYaeM BO3MOXHOCTb CNEKYNSTHBHBIX NMPOLEHTOB
Ha JI€HbrH, BKJaJblBacMble Ha (PHUHAHCHPOBAHHE 3IKCIOPTHO-
uMnoptHeix onepauuii CoBerckoro Coro3a, cTaBs yCIOBHEM, YTO
CTOMMOCTb KpeAuTa no GMHAHCHPOBAHMIO HE JOJIXKHA CEPbE3HO pa3-
HUTbCA OT mnpuHsitoro B EBpone pa3smepa. DTa ¢popMynnposka,
MCKIIOYas CNEKYISATUBHbIE NMPOLEHTHI, caMa No cebe He sABIIeTCS
[OCTaTOYHO TOYHOM M OCTABASAET MECTO IJIs TOPra o pa3mMepax npo-
HEeHTOB. B yacTHOCTH, MbI CYMTAIIH, YTO CTOMMOCTb KPEAUTA, BKIIIO-
yast 1 %%, 1 KOMHCCHIO, HE [IOJI)KHA MpeBbIATh 9%, B KpaiHEM
cny4ae, 10% B ron.

3. IlockonbKy rpynmna HMeeT B By NOJYYEHHE CNEKYJIATHBHBIX
npu6bIsIeH, OHA PAaCCYUTBHIBAET HA OCYIIECTBIECHHE KOMHUCCHOHHBIX
omnepanyii, T.€. Ha NOKYNKY TOBapOB /I HaC U NMPOAAXY HAIMX TOBA-
POB, UTO MBI COBEPILLIEHHO HCKJII04YaeM, H60 3TO 6b110 OBl NOAPLIBOM
MOHOTIOJIUM BHEIIHEH TOProB/IM U UCTOYHHKOM CBEPXIPHOBLLIECH 3a
CYET COBETCKOro rocyaapcrBa. Kak KOMIaHus NpefnosiaraeT, Mbl
[ONMYCKA€M BJIOXEHHE AMEPHKAHCKOTO KanuTana, NpHMEPHO OKOJIO
20% Bceit cymMbl, T. €. 20 Munn. py6. 1 naxe 6osbiie B 0co60 10X0A-
HbI€ KOHIECCHOHHBIE NMPENNPUATHSA, KOTOPbIE MOT'YT 00ECIIEYHTD 3HA-
YUTEJBHO BBICOKYHK) JOXONHOCTb, 3THM CaMbIM MOBBICHMB CPEAHIONIO
poxoaHocTh Bcero 100-MMIIIMOHHOrO KpeauTa, OroBapHBas, 4TO
HUKAKOH OTBETCTBEHHOCTH 3a 3TOT JOXOJ Mbl HE HECEM, YTO pa3Me-
pbI 10XOA0B OyAyT 3aBHCETH OT YMEJIOTO BENCHUS ITHX KOHLECCHH.
Mgl oroBapuBaeM TakXKe, YTO 3TH KOHLECCHOHHBbIE NPEANpPHATHS
MOTYT ObITb B3AThI U3 EPEYHS TEX KOHLECCHOHHBIX 00’ bEKTOB, KOTO-
pbie yrBepxkaeHbl CHK, obGemjas co cBoeit cropoHbl COReHCTBHE B
MIOJIYYEHUH 3THX OO'BEKTOB.

MbI HCKIIIOYaEM MOHOMOJIHIO 3TOH KOMIIaHMH MO (pMHAHCHPOBa-
HHMIO BHEIIHETOProBbix onepanui CoBerckoro Coro3a ¢ AMEpHKOH H
OroBapHBaeM, 4YTO HAIlU ONEpalM C 3TOH KOMNAaHHEH TOJIKHbI ObITh
He MEHee BbITOJJHBI ISl HAC, YeM ONepaluy C APYrUMH KOMIIaHUSIMH B
AwMmepuke.

Komuccus nonaraer, 4ro B oTseT T. Kopo6koBa ot Halero ume-
HHU JOJIXKHBI OBbITH BHECEHBI 3TH OTOBOPKH, /I TOTO YTOOBI HE ObINIO
HUKAKHX HESICHOCTEHN MO KPYIMHLIM BONPOCAM, H C TEM, YTO E€CIIH 3TA
KOMIIAaHMS COTJIACHTCA Ha TaKM€ YCIOBHsA, Mbl OyaeM paboTaTh Haj
YTOYHEHHEM BCEX YCNOBHI COTJIALLICHUS.
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Ecnu ynanoce 6b1 HaM nmodayyuTh 100-MHUATHOHHBIA KPENUT OT
3TOM KOMIIAaHUU HA NPHEMIIEMBIX [JI HAC YCIOBHSX, 3TO UMENO Obl
rpoOMajiHOe 3HaYC€HME KaK [JIsl yIy4ylleHHUs BCEH BHELIHEH KpPeqUTHON
OOCTaHOBKM /ISl Hac, TaKk M IS PEaJlbHOTO MCIOJIb30BaHUSA ITHX
KpPEOUTOB B HAlIMX aMEPUKAHCKUX TOPrOBbIX ONEpalUsAX, B YaCTHO-
CTH, AJIsi KpEOUTOBaHUSA TOH YaCTH CTOMMOCTH TPaKTOPOB, IO KOTO-
PBIM MBI HE NOJIyYaeM KPEANTA, a TaKXKe AJIs1 UCIIOb30BaHUA MOKYII-
KM B KpenuT (POPAOBCKHX MAIIIVH.

IIpu ceM npunararoTcs:

1. MeMopaHayM YyKa3aHHOH aMepHMKaHCKO# (PUHAHCOBOH KOM-
TIaHUH.

2. Becena 1. Kopo6KkoBa ¢ npecTaBUTENSIMH 3TOH KOMITAHUH.

3. [IpoekT Halllero OTBETHOrO MUChMa.

KoMuccusi cuntaeT HeOOXOAUMBIM, YTO OTBET® HY>KHO AaTh HE OT
HMEHH COBETCKOrO NPAaBUTEJbCTBA, KaK HEKOTOpPbIE TOBapHILIHA
CYMTAJIM 3TO HEOOXOAUMBIM, a T. KOpoOGKOBY OT ce6s1 ¥ 3a cBOEH nox-
MUCBIO, C YKAa3aHHUEM JIHLIb, YTO 3TOT OTBET SBASETCS PE3yJbTaTOM
OOCYyXIEHHNS NMPENIIOXECHUA aMEPUKAHCKOW KOMIIaHUM «Yel3 ceKio-
PHTHUC» C COOTBETCTBYIOIIUMH 3aMHTEPECOBAHHLIMH BEAOMCTBAMH H
X03iCTBEHHbIMH oprann3anusimMm Coserckoro Coro3a.

A. MukosiH
All PO. D. 3. On. 66. 1. 289. J1. 22-26. [ooaurnrux.

IIpunoxenne Ne 1

Memopanoym
06 amepukanckoli punarcosoii komnarnuu
oaa mopeosau ¢ Poccueli u pazeumus ee pecypcoa?*

He no3pnee 4 mapTta 1929 r.3*

1. Ilpn paHHBIX ycnoBuAXx HaubGojiee PEKOMEHAYEMbBIM METOIOM
CO3MaHUsl JOJITOCPOYHBIX KPEAMTOB IJIsi COBETCKOrO NPAaBUTEJIbLCTBA
Ha 3TOM PbIHKE B JOCTATOYHO YAOBJIETBOPHTEIbHBIX pa3Mepax sABU-
J0ch ObI CO3[JaHME aMEPHUKAHCKON KOMITIaHUH, 0Opa3yeMoit Ans nenei
yuyactusi B Toprosie ¢ Poccueil u pa3BuTHs ee pecypcoB, aKUul KOTO-
po#l mpopaBauch Obl aMEpPUKAHCKOH MyOiuKe.

2. [IpenBapurenbHO OOpa3oBaHHE TaKOW KOMIIAHHH [OJIKHO
661710 6bl ObITH YOOCTOBEPEHO, YTO I'OCcyapCcTBEHHBIH AeapTaMEHT
He OyfeT Bo3paxaTb NPOTHUB NMPOAAXKM €€ aKuui nyOauke, HO UMeeT-

* Hanee 3auepxnymo: T. Kopo6kosa.
2* 3aroNoBOK JOKYMEHTA.
3* MaTupyeTcs no npui. Ne 3.



cs OCHOBaHME AyMaTb, YTO NMOCKOJbKY K TOproBilie CoefuHEHHBIX
HiTatoB ¢ Poccueit oTHOcATC OnaroxenaTenabHO, JIOTMYECKM He
OyeT BO3paxXeHUd cO cTOPOHbI ['OCyapcTBEHHOroO ilenapTaMeHTa K
npoaake akKuui aMepHKaHCKON KOMITaHUH, OPTraHU30BAHHOM M yIIpa-
BJIIEMOW aMEpHKaHLaMH, AMEPUKAHCKMM MHBECTOPOM. XOTS U CUM-
TAeTCsA, YTO MMEETCH [JOCTAaTOYHAsi BEPOATHOCTb, YTO OTHOILUEHHUE
I'ocynapcTBEHHOIO icNapTaMEHTa HE OKaXXeTCs HeOJaronpUsTHBIM,
ClielyET CYUTATHCS C TEM, UTO BCSIKOE€ MHEHHE IO 3TOMY NNOBOY BECh-
Ma HEONpENIEJIEHHO A0 TeX MOp, NMOKa BONPOC ACHCTBUTEIBHO HE
OyAeT nepefaH Ha pacCCMOTPEHHME HafjlexXallluX HHCTaHIUH.

3. Bbinyck f1okeH 6b1i1 6b1 ObITh NPERNPUHST IPyNnoi 6aHKMPOB,
M eCTb BCE pa3yMHbI€ OCHOBaHHsA CYHUTaTh, YTO MOJOOHas rpymmna
MoXeT ObITh opranu3oBaHa. Eciu MoxeT GbITh OpraHM30BaHa Moxo-
OA1Lasi TPyIIa, IMEETC OCHOBAHHE AYMaTb, YTO NpPU OlaronpusiTHLIX
YCIOBUSIX aKLIMOHEPHOTO PbIHKA M MIPH YCIOBHIX OTCYTCTBHSA Hebnaro-
NPHUATHBIX JaHHBIX O Xofie coObITHIl B Poccuu unu uHgpopMauuu o Ta-
KOBBIX NOJOOHBIN BBINMYCK aKL##i MOT Obl ObITh pa3MELIECH C YCIIEXOM.

4. Beupy TOro o0CTosITENbLCTBA, YTO NMOAOOHBIA BbINYCK aKLMi
Ob11 6bI IEPBBIM B CBOEM POJi€, OH AOJIKEH Obl Obl cofepXkaTh B cebe
SPKO BBIPAXEHHYI ‘“‘CNIEKYJISATHBHYIO IPUBJIEKATEIbHOCTD, T.€.
JIOJIXKHA CYLIECTBOBaTb BCAYECKash YBEPEHHOCTb, YTO AOXOAHOCTb
3TOM KOMIIaHUH Oy[ieT BbICOKA U AUBUMACH/IbI €€ 3HAUUTEIIbHBI.

5. OT coBeTCKOro nNpaBUTENbLCTBA HE NOTPeOyeTCs rapaHTHU HU B
OTHOLLIEHUH JOXONOB, HU B OTHOLIEHUHU AUBUAECHAOB. Ho nocnegnee
NOJIXKHO MNMOJIHOCTBKO CUMTATbCSi ¢ HEOOXOMMMOCTBIO M BaXKHOCTBIO
NpEefOCTaB/ICHUsE KOMIIAHUM TaKHX JieJl, KOTopble cheyanu Obl BO3-
MOXKHO#H 3HAUUTENIbHYIO JOXOOHOCTb. DTH JOXOIbl HE NOJXKHBI ObLIN
6b1 ObITh B TEYEHNE HECKONBKHX JIET CKOJbKO-HUOYb 3HAYNTENBHO
CHM2KaeMbl, HO IOXOAHOCTbD JOJI’)KHA OCTaBaThCS Ha TOM XK€ YPOBHE /10
TEX MOP, MOKa OHA HEe Moria Obl ObITh CHUXKEHA 6€e3 yuep6a B OTHO-
HIEHHH pa3yMHbIX OXHJAaHMA aMEPUKAHCKUX BKJIAQUHUKOB B JAHHbIX
06CcTOosATENLCTBAX.

6. Cornacue COBETCKOH CTOPOHBI MNPEAOCTAaBUTb KOMIIAHUHU
CTOJBKO JEN, CKOJILKO PECYPChI €€ MO3BOJIAT B34Th Ha ce0sl H MPUTOM
Ha 6a3Hnce JOCTATOYHO BBICOKOH NOXOMHOCTH, SABISETCS HEOOXONMH-
MBIM YCIIOBHEM [JIsl TAKOrO npeanpuaTus. HeBbImoiHEeHHE 3THX IBYX
MYHKTOB CEPbE3HO NMOBPEAUO Obl JaJIbHEHILIUM COBETCKUM MEPCIEK-
THBaM Ha aMEPHKaHCKOM pbIHKE. B TO e BpeMsi yAOBIETBOPUTEb-
HO€E BBINOJIHEHUE 3THX YCIOBUH 06aeryuiio Obl AalbHEHIIHUE MONbIT-
Ku npusjiedeHus kanutainoB B CCCP. MMeeTcss ocHOBaHHME NpEAno-
JaraTh, YTO €C/IM HOBasi KOMIIaHHMs OyJeT yCnemHO OnepupoBaTh U
fenatb GonbiiMe OOOPOTHI, €€ aKUMH MOTYT LIMPOKO pacnpocTpa-
HATBHCS HA AMEPUKAHCKOM PBIHKE, a pe3yJIbTaTOM 3TOrO SIBUJIOCH Obl
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BO3HUKHOBEHHE HACTPOCHMS Cpey NyOIMKH K MOKYIKE PYCCKHX LIEH-
HOCTEH, U KOMNaHusg Morna Obl ObITh BNOCIEACTBHH MCNONb30OBaHA
1 pa3MELIEHUs! JONMOMHUTENbHBIX LIEHHOCTEN 3TOrO THMNA WM 0J-
TOCPOYHbIX 3aMOB KaK 4Yepe3 caMy KOMIIAHHIO, TaK ¥ HE3aBUCHMO 11O
HOpPMaJIbHbIM CTaBKaM.

7. Cumraercs, YTO KOMIAHUA, YCNELIHO NpOopaboTaB B TEUEHHUE
HEKOTOpPOro nepuofa, cCo3nacT MM KPEAMT, KOTOpPbIA MO3BOJMT €i
YBEJIMYUTD CBOM Jiesla U onepauuu. Ecnn OyfeT couTeHO XkenaTelb-
HbIM, MOTJIH Obl ObITh JOOBITHI TaKXE M NONOJHUTENbHbIE PECYPCHI
NyTey BbIMyCKa AOMOIHUTENbHBIX aKUHHM.

8. HoBasi koMnaHus Ha nepBbIX NOpax AOJKHA pa3MECTHTD B 1y6-
nuke npuMepHo Ha $ 50 000 000 cBonx akumi Tak, YT0O6bI OHa MOTJa
NPHUCTYNHUTH K paboTe Ha JOCTOMHOM H KOJIMYECTBEHHO JOCTATOYHOM
Oa3uce.

9. OcHoBHast paboTa HONKHA BECTUCh, MOCKONbKY 3TO OCYILECT-
BUMO, Ha 6a3uce pa3yMHbIX 00OpPOTOB TaKUM 00pa3oM, YTOObI KOM-
MIaHUS MOTJIa MMOKAa3bIBaTh CBOM JOXOJ, PErylsipHO B T€YEHUE YCTAHO-
BJICHHbIX nepuofoB. CuuTaeTcs, 4YTO OblnO Obl BIOJHE BO3MOXHO
NIOMECTHUTDb 3HAYMTEJbHYIO YacThb €€ KalnuTana, ckaxkeM, okoino 20%,
B fienioBble npepnpusitus BHyTpn CCCP Ha 6onee gnuTenbHble CPOKH
UMMOOUIU3auuy KanuTana. [Ipu aToM 0ONXKHO UMETBCS B BUAY, YTO
TaKHeE fieja JOMKHbI CO3laBaTh WIH O0eryatb TOproBbie CHOLIEHUS
Mexnay CCCP n Coepunennbimu lllTaTamn.

10. 3HauuTenbHast 4aCcTh pecypcoB KOMNaHuu ObL1a 661 ynoTpeo-
JieHa Ha obJieryeHne M pa3BUTHE UMIIOPTHBIX M IKCNMOPTHBIX Oonepa-
LM pa3NMMYHbIX COBETCKHX OpPraHM3alui, NepBOHaYalbHO, MOCKO/b-
KY BO3MOXHO, B CBSI31 C aMEPUKAHCKO# TOProsJei Mo peKOMEHAALu-
M ['oc6anka u AMTopra.

11. Jena, koTopble OyAyT NPUHATHI K NPON3BOACTBY KOMIIaHUEH,
NOJIKHBI 6a3MpOBaATbLCS HA CBOEBPEMEHHOM COTJIALLICHUN MEXAY Haf-
JIeXXalMMH PYCCKUMH OpraHU3alUsiMi U HOBOW KOMITaHHMEH, U peKo-
MEHOOBAIOCh Obl NMPEABAPUTENBHO NPEAJIOXNKEHUS NyOUKe ee aKIuH,
4yTOOBbI 3Ta KOMIIAHUA yX€ HMejla B CBOMX pyKax TakHe Jieyia, KOTo-
pble ObI NO3BOJUIM €1 aTh 6aronpUATHbIE NEPCNIEKTHBLI OyAyLLIMM
BKJIAJUUKaM.

12. Bce onepauun ¢unaHcupoBaHus B PoccuM HOBasi KOMITaHUs
AOJDXKHA Npon3BoauTh dyepe3 I'oc6anHk. 'oc6aHK OyaeT nonydaTb KO-
MHCCHIO MO YCTaHOBJIEHHBIM CTaBKaM IO BCEM OMNeEpalysM, B KOTO-
pbIX OyAyT MOJB30BaThCS €0 YCIyraMu.

13. Cnepyer 0XupgaTh, YTO HOBasi KOMNaHus OydeT MOKa3blBaTh
JAOXOHOCTb C Pa3yMHBIX NPOLEHTHLIX CTABOK, KOMMCCHH U y4acTHs B
npuOBLIAX, MOJNyYaeMbIX OT HEKOTOPBIX KAaTEropuil MpUHATHIX €10 K
BEJICHUIO JieL.
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14. ITonuTHKOH HOBOH KOMITAHHHM MOJXKHA SBASATHLCA BBIIIJIATa
3HAUMTEJNLHON YaCTH CBOUX [OXOAOB B BHJE JUBMACHAOB H yAEpXkKa-
HHUe Jpyroi 3HaYMTEJbHON YacTH [JIS1 YCHIEHHS €€ PECYPCOB B LIEJIsAX
pa3BUTHUSA falbHEHIIMX fie. [JONMKHO ObITh JOCTUTHYTO COIJIALLEHHE
B OTHOWICHUM TpaHCEPTHOH olnepalyy [ OIUIaThl JUBHACHAOB U
AN ApYTrHUX LEeNen.

All P®. &. 3. On. 66. /1. 289. J1. 28-29. Konus.
IIpunoxenne Ne 2

H3 3anuceii 6eced B.C. Kopobkoea c suye-npe3udenmom
«Hawna cumu 6ouk» P. lllneem
0 compyoHu4ecmae

18 despansa 1929 r.

IIpucyrcrsyior: llnei, Posenckuit!, Kopo6kos, bpoH

...*Hanee lllnei coobmna, YTO OHU COBMECTHO ¢ «Hel3 cekiopu-
THC» 00CYKIali NMPOLIJIOrOJHIOI0 CXeMy 00 HHBECTHIIMH B COBETCKHE
fiesia yepe3 CnelyanbHyl0 TOProByI0 KOMIIAaHMIO, KOTOPasi BLIMYCTUT
CBO# CTOK?* Ha pbIHOK. OHH NPHIILIM K 3aKJIFOYEHHUIO O XeJIaTeJIbHO-
CTH OpraHM3aliy TaKO#i KOMIIAHUY C KalUTAJIOM B NATBHAECAT MWIIU-
OHOB JIOJIJIapOB, YTO OHU rOTOBBI JOOUTHLCs cornacust CTedT fenapra-
MEHTA Ha TaKyI0 KOMIIaHUIO, HO OCHOBHBIM YCJIOBHEM SIBJISIETCS BBICO-
Kasi JOXOAHOCTb npepnpusTus — He Menee 20%.

Ecnu coBeTckoe NMpaBUTENbLCTBO Ha 9TO YCIOBHE COrJIAaCHO, OHM
rOTOBbI HPUCTYNHUTD K pa3paboTKe HafJIeXKallel CXEMBI...

25 cdespans 1929 r.

Ilpucyrcryiot: rr. Kanaran?, MakKu3 u I'oM6epr («Yei3 cekro-
PUTHC»).

...Ha coBewmanum ¢ BHUE-TIPe3UACHTaMH «Yel3 CEeKIOPUTHC»
c rr. KanaranoM u MakKu BBISCHHIIOCD:

1. EquncTBeHHON (pOpMOIi, KOTOpasi, KaK OHM CYUTAIOT, NIPH Ha-
CTOSILIMX YCIOBUSAX MOXET JATh HAM HCTOYHHUK GOJIBIIMX CYMM — 3TO
OpraHmM3alus YHUCTO AMEPHMKAaHCKON KOMIIAHMH, BbINyCKawlled Ha
OTKPBITBI# PbIHOK CBOH aKIUH.

2. OHM CYHMTAIOT, YTO JI OpPraHu3alMi TaKOM KOMIAaHWH MM Ha-
no uMeThb coriacue CTedT AenapTaMeHTa, KaKOBOe Corjacue, Mo ux
MHEHMIO, BEPOSATHO, OyfIET JaHo.

* 3gech W panee OTTOYHA OKYMEHTA.
2* AKUMH, OCHOBHO# KanuTan, QoHAbI (aH24.).
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3. [Ins BbIMyCKa Ha PbIHOK aKI[Uil OHM COPraHN3yI0T 6aHKOBCKYIO
rpyImy, Ipyd 3TOM OHH I0JIararoT, YTO TaKylo rpynny COpraHu3oBaTh
UM YyAacTcs.

4. BBuly HOBU3HBI 3TOro fAeja AJis OMpXH OHH NOJIArarT, YTO
NEPBLIA BBIMYCK MOXET MMETDH yCleX JIMIIb HAa TaK Ha3blBaeMoM crie-
KYyJATHBHOM 6a3e, T.€. YTO MOANKCYMKAM OyIyT 06€laHbl HE TONbKO
XOpOLUMIA IMBUAEH], HO ¥ 60JbLIAasi MPUOHLIb.

5. Hu puBupeHA, HU npuObLIb COBETCKMM NPABUTENBCTBOM OH-
IIUAJIbHO HE rapaHTupyrorcs. Ho mpaBUTENbCTBO U3BSABISET rOTOB-
HOCTb 1aTh 3TOH KOMITAaHHM TaKHUe fiejia, KOTOpbl€ MOTYT 00eCneYnTh
BbICOKYIO NOXOAHOCTb KoMnaHuu. CamMo co6oy pasyMeeTcs, YTO 3Ta
BbICOKAsl JOXOIHOCTb HyXHa O TeX MOp, MOKa He BOCCTAHOBHUTCS
ob1iee JOBEpHE K COBETCKHM [IeNIaM.

6. Cormacue Ha npefocTaBl€HME feJl B Npeaesiax CpeAcTB
KOMIIAaHUU M Ha BBICOKYIO JOXOAHOCTb KOMIIAHHUH €CTb KOHIHLMO
CHHE KBa HOH* Bcero 3Toro fgena. Ecnm 3T gBa nyHKTa He OyayT
OCYIECTBJIEHBI, OHM MOJAralmT, 3TO IHPHHECET OTrPOMHBIN
yuwep6 BCSIKMUM APYTrMM BO3MOXHOCTSIM Ha JE€HEXHOM pPBIHKE
CACII. Hao60poT, OCymIECTBJIEHHE 3THX MNYHKTOB OOGJIETYHUT
AanbHe#llee npuBiedYeHUe KanmuranoB B Coro3 Ha 6osiee JTbrOTHBIX
yCIOBUSX.

7. OHM 1ONMyCKAaIOT BO3MOXHOCTb ITPUBJICUYEHHS ITOI KOMIaHueH
KPEIUTOB M NPENOCTABICHNE MX COBETCKMM OpraHM3alusM Ha yclo-
BHSX I10 COTIALLEHHIO.

8. OcHOBHasi cxeMa COrnalleHusi, MPUHIUNHAIBHO NMpUeMiieMas
«Heil3 ceKIOpUTHC», IPECTABASETCS B CIAEAYIOLLIEM BUAE:

IlepBoe: I'pynna «Yei3 CeKOpUTHC» MHBECTUPYET B COBETCKHME
Aeja NATBAECAT MMIIMOHOB [071apOB, M3 KaKOBBIX NMPUMEPHO
20% wHBecTHpyeTcs B (pOopMe KOHLIECCHOHHOHM WM y4acTHsi B CMe-
IIaHHBIX OOILECTBAaX COIJNIaCHO CMEUMAabHBIX Ha TO COrJallleHHH,
onoOpeHHbIX ['TaBKOHIECCKOMOM.

Bropoe: 80% npuMepHO HHBECTHPYETCs] B (PMHAHCHPOBAHME JKC-
MNOPTHBLIX U MMIIOPTHBIX ONEpauMil pa3HbIX COBETCKMX OpraHM3alui
o pekomeHngauum I'ocbanka u AMropra.

Tpetbe: PuHaHCHpOBaHHE 3KCIOPTHLIX H UMIIOPTHBIX ONepauui
COrJIacHO 1. 2 MPOM3BOANTCH B popMax:

a) BbIa4Y¥ aBaHCOB [JI 3arOTOBKH JJIs1 3KCNOpTa Jeca, HedTH,
NYLIHUHBI, JIbHA, Macja, siul CPOKOM J10 12 MecsiLes;

6) yyeTta Bekcellell COBETCKMX HMIIOPTEPOB, BBITEKAIOILIUX W3
3aKyMOK MMH BCSIKOIO poja MalluH U 060pyaOBaHMS;

* HenpemenHoe ycnosue (2am.).



B) yye€Ta HIM OHKOJHMPOBAHMS® BCAKOrO pOfa 3aKIIOYEHHBIX
COBETCKUMH XO3HCTBEHHbIMH OpraHaMH KOHTPaKTOB Ha 3KCHOPT H
HUMIIOPT.

Yetrseptoe: Bee cBoM pMHAHCOBBIE Onepany KOMINaHUS MPOBO-
auT 4yepe3 anmnapat ['ocynapcTBeHHOro 6aHKa.

IIatoe: 3a nmonyyaeMble B TOH MM MHOH (popMe OT KOMIaHUHU
[EHbI'M COBETCKHME XO30praHbl ymiayuBarT %%, pa3Mep KOTOpbIX Ha
ONpefeIeHHOE YHCIIO €qUHHUL mpeBbllliaeT oduumanbHblil % «Pene-
paln peseps 6opa»4.

IIpu aToM He3aBUCHMO OT %% BO3HArpakJeHUs KOMIIaHUs MOy-
yaeT 0c060€e KOMHCCHOHHOE BO3HAarpaxpacHHEe COIJacHO corjalle-
Hu10. IIoMHMO 3TOro, KOMnaHus y4acTByeT B MPUOLLIH, OJy4aeMOH
oT puHaHCHpYyeMbIX rpynnoi aej. Cnoco6 HcUUCIeHus 3TOH NpuokbI-
JIM ycTaHaBnIuBaeTcs 0co0o.

Ilectoe: I'oc6aHK 3a CBOM TMOCPEAHUYECKHE YCIYrH IOJy4aeT
0co60e KOMHCCHOHHOE BO3HArpaxjeHHUe co BCEX MPOXOALIMX Yepes
HEro onepanuu.

Cenbmoe: CoBeTcKO€ NMPaBHTENLCTBO NMPEAOCTABISAET KOMIIAHUH
IpaBO HEKOTOPYIO YacTh NPUOBIIN, NONY4YaEMON KOMIIAHHEH, NOMO-
HUTEJBHO COTJIACHO 1. 5 3KCMOPTHPOBATh B HHBAJIOTE, OCTajlbHas XK€
4acTb HHBECTHUPYETCS KOMNaHHEN B COBETCKHE Jieia.

BocbMoe: Cpok HacTosILEro 0ropopa yCcTaHaBJIMBaeTCs 1O COT-
naumeHuto. TakoBble OCHOBHbIE MMYHKTHI, KOTOPbIE €llie He Ae6aTHpo-
BaJICh, HO KOTOPBIE, NO-BHAMMOMY, COCTaBIISIIOT 6a3y NeperoBOpoB.

C Hawe# TOYKHM 3pEHHS NPENIOXEHHE 3acCNyXKUBAeT BHUMaHHUS
O CEAYIOLIUM COOOPaXKEHUAM:

1. KoHTpareHT o4eHb CONHUJIEH.

2. B cnyyae monyuyenus cornacusi CTeiiT AgenapramMeHTa Ha opra-
HU3aU{I0 KOMIIAHUH 3TO NepeXOfiHas CTYNEeHb K HallleMy CaMOCTOs-
TEJIbHOMY BBICTYIIJICHHIO Ha JICHEXXHOM PBIHKE.

3. CymMMa cenKy COUAHAs.

4. Boicokass JOXOOHOCTb HEHW30eXHa Ha 3TOW CTYNMEHM HAIINX
(pMHAHCOBBIX ONepalMii — CTOUMOCTb MOJ1y4YaeMbIX HaMH ICHET, UMes
B BHAY neperaThl Ha MOKYNKaxX M HEJOMOJy4YEHHUs MO IpOoAaxkaMm,
Ype3BbLIYaliHO BHICOKA, IPH 3THX YCIOBHSIX YYacCTHE KOMIIAHUM B IPH-
6bLIsIX HE npeacTaBaseT co60i HHYEro 3KCTpaopANHApHOTO.

5. ®akT npeacTaBaeHNS HaM KPEOUTOB COJIMAHON aMEpUKaHCKOH
Ipynno# He MOXET OCTaTbCsl 6e3 BIMSHUS Ha Hauwed KpeauTHOH
no3uumn 3nech U B EBporne, yTo caMo no cebe yaeleBUuT HallU Kpe-
nuThl. [0 0O3HaYEHHBIM ITaBHBIM OCHOBAaHUSAM PEKOMEHJYEM pa3pe-

* IlpenocraBneHne KPaTKOCPOYHOTO KOMMEPYECKOro KpeguTa, NMoramaemMoro 1o
nepBoMy Tpe6GoBaHMIO KpeuTOpa (aHza).
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IINTh [POMOJIXKATh MEPEroBOPbl Ha BhLILIENPUBEACHHON O6a3e. ITH
neperoBopbl 6yAyT BO3MOXKHbBI JIMIIL NOCHE TOro, Kak BalMHrToH
[ACT CBOE COrjlacHe Ha OpraHU3alMI0 3TOH KOMITAHHH.

Ho npexne yem o6patnThecs B BaummHrron, «Hed3 cekropuTuc»
XOYeT 3HaTh, coriacHa 4 MockBa B 00LeM Ha BbILIENPUBENECHHYIO
cxeMy. XKenaTeabHO CKOpbI#A OTBET.

Al PD. d.3.0n.66. 1. 289.J1. 30-31. Konua.

ITpunoxenune Ne 3
ITpoexm omeema B.C. Kopo6kosa Kanazany u P. Ulaero
9 mrons 1929 r.

IlpnnoxeHHblit K BaleMmy nmuceMy Ha Moe UMsi OT 4 MapTa C.I.
MEMOPaHJIYM MO BONPOCY O (PUHAHCMPOBAHHH BHEIIIHETOProBbIX OIe-
pauuii CCCP u HHBECTHUWH H3BECTHbIX CyMM B MPENIPUATHSA BHYTPH
CCCP cBoeBpeMeHHO, Kak BaM n3BecTHO, Ob11 NPenpOBOXKIEH MHOIO
B Mocksy. HuiHe st nMero ynoBonbscTBHe coo61uTh BaM, yTo B Mock-
B€ YKa3aHHbI MEMOpPaH/IYM NOJBEPrcs BHUMATEIbHOMY H TIATElb-
HOMY OOCYXAEHHIO CO CTOPOHBI npaBineHus I'oc6banka, HapkomMropra
U APYIHX HajJexXaluX 3aiHTEPECOBAHHbIX X030praHu3alMil Hallero
Coro3a. 3akiloueHue, K KaKOBOMY BblllIeyKa3aHHbIE HALIM OpraHU3a-
I{UH MPHIUIA MO CYLIECTBY 3TO0O MEMOPaHAYMa, TaKOBO:

ITyHkTbI 1-3 ¥ 6—14 He BBI3BIBAIOT KaKHX-JIHOO OCOOBIX BO3paxe-
HUH, H HET COMHEHHs, YTO IPHU [JAJbHEHIIMX NEpPEeroBopax JErko
MOXHO OylAeT yTOYHHTb MX M JOCTHTHYTb [0 HHM COIJIAlLCHUS B
HampaBJICHHH, OIMHAKOBO BBLITOJHOM [ oOeux cropoH. OcoGoe
BHUMaHME yJejieHo nm. 4 u 5 MeMopaHayMa. Ilo cogep>kaHuIO 3THX
OYHKTOB TOYKa 3PEHHUS BbLILICYNOMSHYTbIX HAIlIUX OpraHu3auMil B
OCHOBHOM CBOJINTCS K CIEAYIOILIEMY:

duHAHCHPOBaHKE IKCNOPTHLIX M MMNOPTHbIX onepailuii Coro3a
[OJIXKHO ITPOM3BOAMTLCA NPOEKTHPYEMOil KoMITaHUeH Ha 6a3e obue-
IPHHATBIX B €BPOMNEHCKO OGaHKOBCKOM MNMpAaKTHKE pa3MepoB MNpo-
LICHTHOTO BO3HArpaXxjaceHus M KOMHCCHH. 37eChb JOMYCTUMbI JIMIIb
HEOOJbIIHE OTKJIOHEHHUS OT OOILENPHHATHIX €BPONEUCKHX HOPM.
BMmecre ¢ TeM, OHaKO, BILLIEYIIOMSHYTbIE HAlllM OPraHU3aLUy roTo-
Bbl COTJIACUTLCS Ha BbIIBUraeMbIi BaMu NpHHLMIT BLICOKOH JOXOAHO-
CTH npoekTupyeMoii Bamu koMnanun. He Mory He OTMETUTDb 3[€Ch,
YTO yKa3aHHbIi BaMu B JIMYHBIX cO MHOIO Oecefjax IpUMEPHBIA
XKenaTenbHbli Asi Bac ypoBeHb 1OXOHOCTH KOMIIaHUH (0koJio 20%)
CYMTAETCS HALUMMH OPraHU3aUMsMHU HECKONBbKO NpPEyBEIHYEHHBIM.
I'1aBHBIA MCTOYHHUK BBICOKOH JOXOAHOCTH HAalllM OPraHU3aLMH BUASAT
B TeX KOHLECCHOHHBIX 00beKTax, KOTopble Ballla nmpoekTupyemas
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KOMIaHus OyfeT 3KcmiyaTupoBaTh. KoHunieccuonsasi npaktuka Coto-
3a MOKa3saja, YTO Hajjiexallle OpPraHM30BaHHbIE M KOMMEpPYECKH
palMOHAJILHO NOCTaBIEcHHbIE KOHLIECCHOHHbIe mpepnpusaTus Coro3a
HAKOT BbICOKUH A0Xx0f. KoHeuyHO, ropuauyecK rapaHTHpPOBAThb 3Ty
BbICOKYIO IOXOAHOCTb HEJb3sl — TYT Bce OyAET 3aBUCETb, [NIaBHBIM
0o6pa3oM, OT caMOil KOMIIaHHH, €€ YMEHUs NPaBHJILHO OPraHu30BaTh
M 3KCIUIyaTHpPOBaTb BbIOpaHHblE €l KOHLECCHOHHble OOBEKTHI.
EquHCTBEHHOE, YTO HAlM OpraHu3alMH B CMJaxX CAelaTh — 3TO
oka3aTh Baiueli KOMNaHHM BCSIYECKOE cOfeicTBHEe B BbIGOpe U3
YTBEPXAEHHOTO MNpaBUTENbLCTBOM (CoOrO03a CMHMEKA KOHLIECCHOHHBIX
00beKTOB, HanOONIEE UHTEPECHBIX AJISI KOMIIAHUH.

OnpHOBpEMEHHO MOpsAAKA pajy Halll¥M OpPraHM3aldy CYHUTAIOT He-
o6xonuMbiM 06paTuTh Ballle BHUMaHHe Ha TO, YTO B COTIacuu € 00-
LM 3aKOHOJATeNbCTBOM Hamero Coro3a npoekTupyeMasi KOMIaHust
He OyAeT BbINOJHATL (YHKUMIA MO BENEHUIO TOBAPHO-TOProOBBIX
onepauui Coro3a — HI CaMOCTOSITENIBHO, HI HA KOMHCCHOHHBIX OCHO-
BaHuAX. Hamm opraHu3aiyu BMeCTe C TEM BbIPaXkalOT YBEPEHHOCTb,
YTO CTOUMOCTb OAHKOBCKHUX YCIYI, KOTOpble OYAYT MM OKa3aHbl poj-
CTBEHHbIMH BaM yuypeXxpaeHusMH B CBsi3U C (PMHAHCHPOBAHMEM e
NPOEKTHPYEMOH KOMITAaHMM, KOHEYHO, HE OyIeT HOpOXe CTOMMOCTH
COOTBETCTBYIOLLIMX YCJYT B APYrMX aHATOTMYHbIX 6aHKOBO-(pUHAHCO-
BbIX OpraHU3aLMsIX.

He comHeBasich, yTO JaHHbIA OTBeT Ha Bam MeMopanaym Bac
BNIOJIHE Y[ OBJETBOPHT, i npoiny Bac npuHATH K CBEACHHUIO, YTO He-
MeJJIEHHO Mo noay4deHuu oT Bac coobuiennsi o Baieit roToBHOCTH
NpojoJKaTh HayaTble NEperoBopbl 6yAyT yKa3aHbl UL, YIOJTHOMO-
YeHHbI€ 3aKOHYMThb 3TH NEPETOBOPBI.

lInro Bam Haunyuyime noxenaHus
Hckpenno npenaHHbiii Bam
B.C. Kopo6koB, nupeKkTop

AT PP. d.3.On. 66. 1. 289.J1. 27 Konus.

I PoBenckuii [IxxoH (1889-?) — Bunie-npe3uaeHT.« Hel3 HIHA 63HK», YWieH
Pecny6nMkaHcKo#i napTHH.

2 KanaraH (Kanax3H) — BuLe-npe3ufeHT «Yei3 H3IHI 63HK».

3 MakKu (Mak-Ku) [Ixon (1865-1945) — Gankup, Buie-npe3uaeHT «Yeiis
HIIUHA G3HK».

4 depepanbublil pe3epsHblit 6aHk CUIA.

4, MockBa — BaulHHTTOH, T. 2 97



Ne 45

ITocmanoeaenue Ioaumbropo LIK BKII(6)
«O npedaowenuu « el cekropumuc» no opzanusayuu
AMEPUKAHCKOU KOMNAHUU NO YUHAHCUPOBAHUIO
COBEMCKO-AMEPUKAHCKOL mMOop208aU»"

Ne T188/6-¢c 11 urons 1929 r.
Ctporo cekpeTHo

6. CunuTaTh HewuesnecooOpa3HbIM BECTH NEperoBopel ¢ «Yes
CEKIOpUTHC» Ha Havajax, NpeIoKEeHHbIX KOMUCcHel T. MUKOsIHA.

Cekperaps LIK
AIl P®. ®. 3. On. 66. /1. 289.J1. 21. Konus.
Ne 46
ITocmanosaernue Ioaumbropo LIK BKII(6) «O6 Ammopze»?*
Ne I195/11-pc 26 aBrycra 1929 r.

Ctporo cekpeTHo

29. YrBepauts T. borpmaHoBa! mnpepncepgaresieM IpaBieHUs
AMrTopra.

CexkpeTaps IK
Al P®. @.3.0n.66. 1. 276.]1. 64. Konua.

1 Bornanos ITerp AnekceeBuu (1882-1939) — B 1926-1930 rr. mpencena-
tenb CeBepOKaBKa3CKOro KpaeBoro HcnojkoMa, B 1930-1934 rr. npencenarenn
npasneHus Amropra B CIIIA, ¢ 1935 r. 3aM. HapKkoMa MECTHO# NMPOMBIILIEHHO-
cru PCOCP.

* Bonpoc npenacrasnen A.M. Mukossnom, M.1. ®pymxunsiM u I'J1. IIaTakoBbIM.
Brinucka u3 nporokona Ne 88 3acepanusa [Tonur6iopo LIK BKII(6) 11 urona 1929 r.,
n. 6. Hanpasnena A V1. MukosHy.

2* Beinucka u3 npotokona Ne 95 3acenanus IMTonur6ropo LIK BKII(6) 26 aBrycra
1929 r., n. 29. Hanpasnena A.1. Mukosny, I1.A. Bornanosy, ©.M. MockBuHy.
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Ne 47

3anucka M.-M. Jlumeunoea B.M. Moaomoasy
06 yuacmuu cosemckux npeocmasumeanell
8 pabome koHzpecca HHcmumyma muxookeancKux CHOueHUI"

Ne J1/3430 8 okTa6ps 1929 r.
CekpeTHO

CpouHo

k3. Ne 1

Cekperapro LIK BKII(6) ToB. MonoTosy
Konuu: unesam ITonur6ropo

Q BbICTYNIJICHUH Ha KOHI'DECCE
I/IHCTPIT!Ta THXOOKEAHCKHX CHOLIICHUI

1. B uucne npeanoxennsix B cBoe BpeMd HKH]I nponaranpgucr-
CKMX MepomnpusTtHii B cBsi3n ¢ KoHPuaukToM Ha KBX] umenoch
NpEANoXKEeHHE O BBICTYIUIEHMH HEO(HIMAIBbHOrO MNpeACTaBUTENS
Coto3a Ha npepcrosieM KoHrpecce MHCTUTYyTa THXOOKEAHCKHMX CHO-
IIEHAH IO MaHbYXYPCKOMY Borpocy. OGCyXaeHHe 3TOro npemoxe-
Hus 661710 OTNIOXEHO I1onuT6IOpO 3a OTCYTCTBHEM y HETO B TOT MO-
MEHT CIpaBOYHOro MaTepuana o0 UHCTUTYTE, XOTSA BOMPOC ITOT yXKeE
o6cyxnaincs B [TonuT6ropo B 1928 r. m cOOTBETCTBEHHAS 3alIUCKa €MY
Oblna nocjaxa.

2. MHCTATYT THXOOKEAHCKHMX CHOIIEHWH BO3HUK B 1925 r. no nHu-
LHUaTUBE IpynInbl aMEPUKAHCKHMX KYJbTYpPHBIX paGoTHHMKOB. IlepBas
KOH(epeHIUs MHCTUTYTa Obljla CO3BaHa B TOM ke rofy B ['ononymy, u
Ha HeH MNPHCYTCTBOBAJW MNPEACTABATENN 8 THXOOKEAHCKHMX CTpaH:
Coenunennbix HlTtatoB AMepukn, Kanansl, Kopen, Anonnn, Kuras,
dununnud, Ascrtpanuu u HoBoit 3enanguu. Ha aToii koHdepeHuun
6blIM YCTAHOBJIEHbI OCHOBHBIE MOJIOXKEHUS OPraHU3aliN UHCTHTYTA U
XapakTep ero faestenbHOCTH. CBepx TOro Ha KoHdepeHIMH 06CykKpa-
JIUCh NMpOo6aEeMbl HMMHUIPaLMH, MPOMBILUIEHHOrO pa3BUTUS CTPaH THUXO-
oKeaHckoro 6acceiiHa u Ap. 3a nepBodl KOHPEpEeHIMER nocnenoBaia B
uiosie 1927 r. BTOpasi, Ha KOTOPO# ObLI BLIPAGOTAaH YCTaB MHCTHTYTA.

3. CornacHo 3TOMy yCTaBy HHCTHTYT CTaBUT CBOEH 3agaueii u3yye-
HHE MOJIOKEHUS HapONOB THXOOKEAHCKUX CTPAH B LENAX yaydlleHUs!
WX B3aMMOOTHOLIEHMHA. JTa 3ajjaya OCYUIECTBISETCS NOCPEACTBOM
co3biBa KOH(EpeHIMH, Ha KOTOPbIX BCTPEYAIOTCA NPENCTaBUTEIU
OOLUECTBEHHBIX U KYJIbTYPDHBIX TE€YEHHH M OpraHu3ali BCEX CTpaH
Tuxoro okeaHa, a Takxe NOCPENCTBOM Hay4YHbIX MCCIEJOBAHMI pa3-

* limamn: Tpot[okon} I1B Ne 102, n. 6.
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JNYHBIX IPOGJIEM, CBSA3AHHBIX C THXOOKEAHCKUM 6acceiiHOM, H B3anM-
HOro oOMeHa cooTBeTcTBYIoleH uHpopmanuein. UHCTUTYT aBasieTcs
OOIeCTBEHHOH OpraHu3anyed, OO beUHSAIOUICH JINL M yYPEXICHHS,
HHTEPEeCYIOLIUXC THXOOKEAaHCKHMMH npobjiemaMu, U He uMeeT dop-
MaJIbHbIX CBfI3€ll C MPaBUTEILCTBOM. Y YaCTHHKH MHCTHUTYTa CPYMNMHU-
PYIOTCS B HALIMOHAJIbHBIE €JUHHIIbI IO CBOMM CTPaHaM, BbIOHMpasi CBOH
HalHOHaJIbHble COBEThI. UICTOUYHMKOM CPEICTB Ha COJlep>KaHUE UHCTHU-
TYTa SABASAIOTCA B3HOCHI 9THX HALMOHAJILHBIX COBETOB.

4. XOTs1 MHCTUTYT NbITaeTCs NMPHAATh CBOMM paboTaM Hay4HO-
HCCIENOBATENbCKMIA aNONUTHYHBIA XapaKTep, OH 1O CBOEH JesATeNb-
HOCTH NMPEACTaBIsIeT cO60M HE TOJNILKO HayYHYIO OpPraHM3alyio, HO U
MNOJINTHYECKYIO, MyOIULUUCTUYECKYIO TpHOYHY, C KOTOpO# BeaeTcs
nponaraHjia onpejeJeHHbIX NOJTUTHYECKUX TOUYEK 3PEHHS M OTCTauBa-
IOTCSl OmpefesieHHble UHTepechbl. He yauMBHUTENBHO MO3TOMY, 4YTO B
KOH(epeHLUsAX HHCTUTYTa NMPUHUMAIOT y4yacTue Hapsay ¢ Jubepab-
HOM HHTEJUIMTE€HLMEN BHIHbIE NPEACTABUTENN TOJUTUYECKOTO,
¢pmHAHCOBOTO U TOProBOro MuUpa. 3a BCEM TEM HHCTUTYT SABJISIETCS YH-
CTO AMCKYCCHOHHOHM OpraHu3anuei, KOTopas H€ BbBIHOCUT HHUKAaKHX
PE30JIIOLHMIA U He NPOU3BOAUT HMUKAKUX rOJIoOCOBaHUM. PykoBoacCTBO B
MHCTUTYTE O CHX NOp NMPHHAIJIEXajJ0 aMEPUKAaHCKO! rpynme, npep-
cTaBisdOLel nubepanbHyl0o, NalM(UCTCKH HACTPOEHHYIO 4YacCThb
aMEpUKAHCKOM OypxKya3HH.

5. C caMoro Hauyaja CBOEro CyllleCTBOBAHHSI HHCTUTYT SHEPrHYHO
poouBancs ydactusi CoBerckoro Coro3a B paboTax HHCTHTYTa H C
3TO# LieJbIO BeJl IJIMTENbHYIO nepenucky ¢ BOKCom.

6. 28-ro cero Mecsilla B Knorto (SInoHust) oTKpbIBaeTCsi 04epeaHO
KOHrpecc UHCTUTYTa. ITpoe3xkaBiiue yepe3 MOCKBY aMepUKaHCKUE U
aHTJIMACKHE [eJieraTbl KOHIpecca CHEelMalbHO OCTaHaBIMBAIMCh
3[eCb, YTOOBbI YOESAUTH HAC NPHHSThL TO MJIM HHOE Y4YacTHE B KOHIpec-
ce, €CIIM He MyTEM NOChUIKHM O(UIHANIbHOM JleJieraliit, TO XOTs Obl KO-
MaHAMpOBaHHeM HaOmrofiaTesei. ITH AeneraToel 0COOEHHO NOAYEPKH-
BaJId, YTO LIEHTPAJNIbHbIM MYHKTOM AMCKYCCHM Ha MPEJCTOAILEM KOH-
rpecce OyaeT Bonpoc 0 MaHbUYXypHH, TPUYEM HEM3OGEXKHO, KOHEYHO,
6ynet 3aTponyTa npo6iema KBXK]I. Ha konrpecce 6ynyT BbICTynaTh
KMTaNLbl, KOTOPbIE H3JIOXAT CBOIO TOUYKY 3PEHHS Ha COBETCKO-KHUTaM-
CKHMIA KOH(QJIMKT, H 4YTO MO3TOMY aMEpHKaHIbl, aHIJIHYaHe, a TaKXKe
SIMOHLbI XOTeJH Obl BBICYILATh U HAllly TOYKY 3peHUss. XOTS HUKAKO-
ro rojocoBaHusi He OGyAET, HO QUCKYCCHS, KOTOpas pa3BEpPHETCS MO
3TOMY BOIPOCY, HECOMHEHHO, OyJeT UMEeTh OOJIbLIOE aruTALHOHHOE
3HaYeHne. AMepUKaHIbl FOBOPUJIN, UYTO Ha KOHrpecce He OyleT He[lo-
CTaTKa B JIIO[AX, KOTOpble rOpsAYO0 NOJepKaT Hallly TOYKY 3pEHHs, HO
I 3TOr0 HEOOXOAUMO, YTOOBI 3Ta TOUKA 3peHHs Obljla U3JI0XKEHa Ha-
IIMMH [IPEICTABUTEIISIMA.
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7. Kak BblIllle YK€ YHOMSHYTO, BONpOC cTaBuics B IlonuTGropo
eile B vrose 1928 r., n Torna e Obljia NpU3HaHA XeEJATENbHOM MO-
CbIIKa Ha KOHrpecc B KHOTO COBETCKUX NPEACTAaBUTEJIEH B KaUeCTBE
rocteit (Habmogatenei). PopmanbHO HaAGIIOAATENH JOJXKHBI €XaTh
ot BOKCa. IIpuxHumasi, 0OHakO, BO BHUMaHUE OCOOBIA HHTEPEC, KOTO-
pblil NIpeACTaBIAET [JJIsl HAaC MPEACTOALIAass JUCKYCCUS MO MaHbUXYp-
ckomy Bomnpocy, HKH]I npupaeT cepbe3Hoe 3Ha4yeHHUE BO3MOXKHOCTH
[JIS HALLKX HaOmrofaTesnei BEICTYNIMTE HA KOHIpecce C JOKJIAOM HITU
C 3aIHCKO¥, M3jaramrolledl Hally TOYKY 3pEHHsS Ha COBETCKO-KHMTai-
CKHMI KOH(IHMKT. ITOT JOKJIaJ, KOTOpPbIA OyneT onyGIMKOBaH B TPY-
llax KoHrpecca U OyfieT, HaBEPHOE, BOCIIPOM3BENICH MEPHOIUYECKON
NeYaTblo, ChbIrpaeT HEMAJyl aruTalMoHHYIO poiab. BBupy sToro
HKW]I u BbIBHHYJ npeaioxeHne o nocollke B KHOTO B KayecTBe
Habmonarens ToB. OCHHCKOro niM Muxajabckoro.

7. Ecnu GygeT mpu3HaHO Mo4Yemy-Ju00 HEBO3MOXHBIM MOCHATh
NPEACTAaBUTENST OTCIOla MJIM 32 MO3QHUM BPEMEHEM 3TO OKaXETCs
HEBO3MOXHBIM, TO JOKJIaJ MOXET ObIThb MOPY4YEH MNPEACTABUTEIIO
TACCa B Tokno ToB. PomMmy!.

8. YTo6bI nonacTb Ha KOHrpecc, HeOOXOAMMO BblexaTb U3 Mock-
Bbl He No3Xe 12 oKkTA0pa. Sl mo3TOMy npocui Obl BLIHECTH PELLEHHE,
€CJIM BO3MOXHO, IIPH COCTaBJIEHUH NOBECTKHU 3aBTPa, 9 OKTA0ps.

M. JIuTBHHOB

Al PO. D.3.0n.66. 4.413.J1. 11-13. [Todaurnux.

1 Pomm Baagumup I'eopruesuy (1896-1937) — corpynnuk Pa3segbiBaTennb-
Horo ynpasieHus mra6a PKKA, B 1927-1930 rr. koppecnonaent TACC B SIno-
HuH, B 1930-1934 rr. — B llIBeiinapnun u ®panuun, B 1934-1936 rr. — B CIIA.

Ne 48

ITocmanosaenue INoaumbropo LIK BKII(6)
«06 ywacmuu 6 koHepecce
Hrcmumyma muxookeanckux cHowleHuli»*

Ne I1102/6-pc 10 okTsa6ps 1929 r.
CTporo cekpeTHO

24. OcTaThCcs NPH NpeXXHEM pEIIeHUN2*.
pr TP P Cekpetaps LIK

All P®. d.3.0n.66.11.413.J1. 10. Konus.

* Beinucka u3 nporokona Ne 102 3acepanns [Tonur6iopo LIK BKII(6) 10 okTa6ps
1929 r., n. 24. Hanpasnena M.M. JInTBHHOBY.
2* Cm. T. 1, nok. 281.
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Ne 49

Ilucomo M.M. J/lumeunosa A.U. Mukoany
0 Heobxooumocmu yyema noaumuyseckux unmepecos CCCP
8 €20 BHEUIHEIKOHOMUYECKOU OeameabHocCmu®

Ne JI/3461 27 okTa0psa 1929 r.2*
CekpeTHO
k3. Ne 2

HapopHomy KoMuceapy BHELIHEH U BHYTPEHHEH TOProOBIIH
TOB. MUKOSIHY

Komnun t1. Cranuny, Peikosy, KyiObllueBy

1. IToceinaro BaM BbINUCKY M3 MHCbMAa Halllero HHPOPMaLMOHHO-
ro arcHTa B BalIMHITOHE O NEpPCnEeKTHBAaX HAIIUX NOJHUTHYECKHX
B3aumooTHomieHu#t ¢ CoenuHennbiMM lllTatamu Amepuku. HM3no-
KeHHasi B NUCbMe KOHCTaTanus (pakToB Oblla MOATBEPXKACHA MHE
NpHe3XaBUINM HelJaBHO B MocKkBY T. CKBUPCKHMM H BIIOJIHE COBNaja-
€T ¢ COOOIIEHUAMH, KOTOpbIE i NMojy4usl oT AlBu JIu u apyrux Biu-
ATEJIbHbIX aMEPUKAHLIEB, C KOTOPBIMH I BCTpeYaJicsi 3a MmocjejHee
BpeMsL.

2. B HEKOTOpBIX HAIIMX XO3SMNCTBEHHbIX Kpyrax U3jjlaBHa CyllecT-
BOBaJl OIIMOOYHBIN B3IJISAA, UTO PacCIIMPEHHEM TOProOBbIX CBA3EH C
AMepHKO# MOXHO AOOMTbCA TaKXKe CONMXKEHHS C aMEpUKAHCKHM
NPaBUTEIbCTBOM. DTOT B3rJIA[l, MHOIO HHKOIMIa HE pa3fiesIsABIUNICS,
Tenepb ONPOBEPrHYT NEeHCTBUTENbHOCTBHIO. Hallle Xo03siicTBEHHOE
npouukHoBeHue B CACII nonutnyeckoro agpgexTa He Aano U B 61u-
XKaiee BpeMs He 1acT, OHO, OJHAKO, KpalHEe OTPULIATENIBLHO BIIMAJO
Ha Hallli B3aMMOOTHOILUEHHUS C JPYrMMU CTpaHaMH, [1aBasi CHJIBHOE
OpyXHe NPOTHUB BOCCTAHOBJICHHUS OTHOLUEHUHA B PYKH AHIVIUHACKHMX
KOHCEPBATOPOB U BbI3bIBasi KpallHee pa3fpakeHue H HeJOBOJILCTBO B
T€PMAHCKHUX [EJIOBBIX M NOJNTUYECKHUX KpYrax.

3. 51 mpocun Gbl 3TO OOGCTOATENBLCTBO YYHUTHIBATh NIPH OKOHYa-
TEJIbHOM COCTaBJICHHH MMIIOPTHOIO IJIaHa U MPH pacnpefesieHuH 3a-
Ka30B N0 OTAeNbHbIM cTpaHaM. HeoOXoquMoO BHYIUUTbL BCEM HaLMM
XO3SIHCTBEHHBIM OpPraHaM, YToObI PU pa3MeLeHNH 3aKa30B OHH CUH-
TaJIUCh MCKNIOYHUTENBHO C HAUIMMH 3KOHOMHMYECKHMMH BbIrOfaMus’,
He FOHAACH 3a NMOJUTHYECKMM MHUpaxkoM. Halm nonutuyeckue HHTe-
pechbl NMOBEJIUTENBHO TPEOYIOT, 4YTOOBI, O KpalHe# Mepe, NpH pas-

* Konnu HanpaeneHsl Takxke JI.M. Kapaxany, ®.A. Porwreiitny u C.B. Karany.
2* [lata peructrpauuu nuceMa B Cekpetapnate LIK BKII(6).
3* B mexcme: BbIBONAMH.
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HbIX JIKOHOMHYECKHX BbLIrofax Npe€Ano4YTCHUE NpH pacClpencCICHHHU
3aKa30B BCE€raa oTaaBaJloCb TCM CTpaHaM, C KOTOPbBIMH Y HAaC HMCIOT-
Cs HOPMAJIbHBIC MHIIJIOMATHYCCKHE OTHOILCHHA.

JINTBUHOB

Ilomema: Ct{anuny].

AlIl P®. ®. 3. On. 66. /1. 289.J1. 32. Konus.

IIpunoxenue

Bwinucka us ooxaaoa
ungopmayuornozo azeuma HKHJ[ 6 Bawuunzmone
0 maaoeeposmrnocmu npusnarnua CCCP 6 CLIA
8 bauxcatiwem 6yoyuem

He no3guee 27 oktsa6psa 1929 r.*

Onux n3 nocetuteneit benoro gomMa HegaBHO cripocun ['ysepa,
NPEeABUAUT JI OH BO3MOXHOCTbL pu3HaHua CCCP B 6nmxaiimem Oy-
nyweMm? I'yBep OTBETHUII, UTO B 3TOM OTHOLLECHUH NIEPEMEHbI CHTYallul
HeT. TakuM xe oO6pa30oM OH OTBETHJI HA TaKOH XK€ BOMPOC BECHOM.

I'maBHOM mpuuuHOM TOro, yro I'yBep npuaepxuBaeTcs 3TOH No-
3MLIMH, SBJIAETCS, OYEBHHO, TO, YTO OH YyBCTBYET aKTHBHOE COMNpPO-
THUBJICHHE MPU3HAHUIO, HE BCTPeYasi B TO XXE BPEMS NOJIOXKHTEIBHON
NOJAEPKKH ero. baHkupbl U NPOMBILIJIEHHUKH, BbICKa3bIBalOLHEC
3a npusHaHue CCCP B pa3roBope ¢ COBETCKUMHU TOPTOBbIMH IIPEACTa-
BUTEJISIMH, IOYTH COBEPLLUEHHO HE OKa3bIBAaIOT IaBJICHUs Ha BaluHr-
TOH. C ipyro# croponbl, AMepHKaHcKas defiepanus Tpyja 1 HEKOTO-
pble KOHCEPBAaTHBHbIE «IMAaTPHOTHYECKHE» OpraHM3alldd, BpPOJE
«Jlouepeit aMEpUKaHCKOH pEBOJIIOLUN»!, aKTUBHO CONPOTUBISIOTCA
npu3HaHHuio. 3a NocjefHHE Mecsllbl BIAMATENbHbIE €BpEHCKHE pelld-
THO3HbIE IPYIIIHI BO INIaBe C CHOHHCTaMH OPraHM30BaJid HEUTO BpOJE
kpecroBoro noxopa npotus CCCP. OHu, riaBHbEIM 06pa3oM, HEMlO-
BOJIBHbI TEM, YTO €BpEHCKUE NEHbrH, BMECTO TOro 4YTOObI MATH B
IanectuHy, yxomsaT Ha nonuepxky eBpeiickux konoHuét B CCCP.
OnacHoe akOHOMHYeckoe nonoxenue Ilanectunsl (3kcnopt B 15 pa3
MEHBILIE UMIIOPTa) U HEJaBHUE MPOSIBJICHUS MTOJUTHYECKOH HEYCTOM-
YHBOCTH YCUJIMJIA HEHABUCTDb ITUX paHaTHKOB K CoBeTckoMy Co1o3y.

B nonosHeHue K 3TOMy aubepanbHas peIuruo3Has npecca, KOTo-
pasi mpexJie BbICKa3bliBalla CCHTUMEHTAJIbHOE OOOpEHHE COBETCKOMY
3KCNEPHMEHTY, 3a NOCJeAHee BpeMs YKIIOHUJAch B CTOPOHY HeGnaro-
’)KeaTenbHOM KpUTHKH. B o61ieM, 3Ta npecca oTpaxaeT y6exaeHns,

* HaTupyeTcs no Aok. 49.
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KOTOpbIx npuaepxuBaetcs lllepByn 3nau? u ero rpynna — CCHTHMEH-
TaJIbHble XpUCTHAHE HEraTHMBHOro ckjaafa yma. OHM nauudHcTbl B
MOJIHOM CMBICJIE 3TOrO CJIOBa U, BEPOSATHO, OHU NPENCTaBJIANN cebe
napckyto Poccuio, Marnuecku MrHOBEHHO IIPEBPAILIEHHYIO B nauudu-
CTCKH# pail, MIPeANOYTUTENbHO MO NPEe3NJeHTCTBOM cTapoit baGyiu-
Ku3. B HacTosiee BpeMsi OHM KPUTHKYIOT BOEHHOE OOYy4YeHHE B CO-
BETCKHX LIKOJIaX, aHTUPEJUTHO3HYyI0 mponaraHay # T.nm. «Christian
Science Monitor» coo6uaeT u3 bepauna, yto unens! rpynnsl lllepsy-
na 2nau, HepaBHO nocetuBuiein CCCP, 6b1nu ype3Bbl4alHO pa3oya-
poBaHbl. CooOblieHne SKOObl LUTHPYET CJIOBAa YWIEHOB TPYINBI, HO
UMEH UX He NMPUBOJAMT.

I'yBep oueHb pobeeT nepef «001IeCTBEHHbIM MHEHHEM» UITH NTepeN
TEM, YTO OH CUYMTaeT OOLIECTBEHHbIM MHEHHEM, OTpPaXKarolUMCs B
npecce. OH po6eeT B OCOGEHHOCTH NTOTOMY, YTO AO CUX MOP OH HH pa-
3y He 3aHMMAJ N0CTa, Iie NPOBOAKUMAasl UM MOJIUTHKA CTaHOBHJIACh Obl
00'BEKTOM ILIMPOKO Pa3BEPHYTOM KPHUTHUKH HEMEIJICHHO INOCJE TOro,
KaK OHa CTaHOBHMJIach U3BECTHOM. Bo BpeMsi cBOe# €/I0BOM Kapbephl U
CBOEH IeSITEIbHOCTH BO BPEMs BOWHBI OH NMPUBLIK K MONIOXKECHHIO JIUK-
TATOpa, 711 KOTOPOro o61eCTBEHHOE MHEHHE He SIBJIAETCS1 PaKTOPOM.
B JlemapTaMeHTe TOProBjAM OH pPaCHOPSXKAJICI HEOTPAHUYEHHO.
OH CKpBITEH MO HAaType M YPE3BbIYANHO YYBCTBUTENIEH K KPUTHKE.
IIpunuMmasi BO BHUMaHHE BceoOlliee paBHOAYILIME K BOIPOCY 00 OTHO-
meHusax ¢ CCCP u conpoTuBiieHHe MPH3HAHUIO CO CTOPOHBI OMNpefie-
JICHHBIX TPy, a TAKXKE YYUTHIBasi OCTOPOXKHEIN XxapakTep ['yBepa, Ha-
10 CYUTAThb MAJIOBEPOSITHBIM, UTO OH OyleT TOPONMUTLCA Yperyjupo-
BaTh Bompoc o gurioMaTuyeckux otHomeHusax ¢ CCCP. K atomy Hano
1006aBHUTBb, UTO CEMb JIET ToMy Ha3ajl I'ysep nucai, uro CoseTrckas Poc-
CHS SIBJIIETCS «3KOHOMUYECKOH NMYCTOTON» M HE CMOXET NPOU3BOJUTD
HHMYEro, N0Ka B Hel He 6y1eT BOCCTaHOBJICH KalUTAJIMCTUYECKHIA HH/H-
Bupyanu3M. HecMoTpsa Ha skoHoMuueckoe BocctanosieHue CCCP,
€CTb OCHOBaHHUSA NMpeAnoJiaraTb, YTO OH O CHUX MOP MPHUAECPXKHUBACTCS
3TOro Te3uca ¥ OXuAaeT 3KoHoMuuyeckoro kpaxa CCCP B HefjaiekoM
OynywieM. Ero moguyuMHEHHblE, 3aHUMAIOIIUECS COBETCKHMH [E€JIaMH
Kak B BE[IOMCTBE HHOCTPAHHBIX fie]l, TaK U B [lemapTamMeHTe TOProBIH,
NOAAEP>XKHUBAIOT €ro B 3TOM ybexaeHud. OHM pa3fiyBaloOT 3aMETKH, MO-
MELEHHBIE «B MOPAJKE CAMOKPUTHKH» B COBETCKONW IKOHOMHYECKOM
npecce, U XKaAJHO XBaTalOTCs 3a [aHHble BpaXXAcOHON HMHOCTPaHHOM
KPUTHKU. BO3MOXHO, YTO OHH 4YBCTBYIOT, YTO UMEHHO TaKOro pofa
MaTepuan Gynet ono6peH ux mwedgoM. OHM 3HAIOT, YTO €ro MpeXHHE
aHIJIMACKHE COIO3HMKH MO pycckoil paboTe MOJHOCTBIO BpaxaeOHbI
COBETCKOM BIJIACTH, TAK XK€ KaK U BCE €ro eI0OBOE OKPYKEHHUE.

AIl P®. P.3.On. 66. 1. 289. /1. 33-34. Konus.
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I Peun uper 0 XeHcKoil opranu3sauuu, cosgaHioil B CILIA B 1890 .

2 3nnu Iepyn (1871-?) — onuH U3 pyKoBoaUTENEH AMEPHKAHCKOM acCOLH-
alMN XpPHUCTHAHCKOH Moyofexu, paboral cpeiu CTYAEHYECKOH MOJIOIEXH B
ctpaHax A3ud, banxHero Bocroka u Poccun.

3 Nmeercsa B Buay E.K. Bpemko-Bpemxkosckas (1844—1934) — yyactHuna
HapOJHMYECKOro, a HO3[IHEE ICEPOBCKOro JBHXKEHHSA, MPO3BaHHAA mocie ¢es-
panbcKoit pesostonuu 1917 r. «6aGyUIKoi pycCKO# peBOTIOLMU».

Ne 50

3anucka
3aseoyrouyezo omoenom nesamu HKHJ] CCCP I1.B. Ulybuna
HU.B. Cmaauny u B.M. Moaomosy
0 MUpP0OBOM PUHAHCOBOM Kpu3uce

11 HOsAOps 1929 r.
B LIK BKII(6) 1.B. Cranuny, B.M. MoaoroBy
YBaxaeMble TOBapHiiy!

1. ®unancosniit kpu3uc CIICA, yBnekas EBpony u Bbi3biBas
HanbHeiee 000CTpeHHE aMepHKaHO-eBpoOINeickoi 60pLObI, yIyd-
maeT MexayHapogHyio obcranoBky CCCP, oTkpbiBasi, B YaCTHOCTH,
6oJiee MMPOKHE BO3MOXKHOCTH JIJIsi COBETCKOTO KPEAMTA U AJIsl MOCTa-
HOBKH BOIpPOCa O HOBBIX €ro popMax.

2. Bpems 4 o6cTaHOBKA KpHU3HCa, a TaKXe TEHACHLUMH AajibHeH-
mero pa3BuTHs B OOLEM COBMAJalOT C XapaKTEPHUCTHKOM, JaHHOH B
MoeM nuceMe Ha ums ToB. CranmHa ot 5.01.1928 r.* OGocTpeHue
60pb0bI NpoTHB EBponbI 3a phIHKYM OyfeT COMPOBOXAATLCSA CTPEMIIE-
HHeM co cTopoHbl CoepnuHeHHbIX IIITaTOB OTHATHL Yy KOHKYPEHTOB
MCTOYHHKH CbIpbsl M JIMIUMTL UX KpenuToB. IlepBoe OTKpbIBaeT LIH-
pOKHE NEpCNEeKTUBBI IJIsi KOJIOHHAJbHOH peBoNIONUN (0COOEHHO
Wupusa u Kutait). Bropoe noguiumaeT 4pe3Bbl4alHO 3HAaUEHHE COBET-
CKOTrO PbIHKA, YTO NPH OJHOBPEMEHHOM OTJIHBE aMEPUKAHCKHX Kpe-
AUTOB U3 EBpOmnbI cTaBUT MO-HOBOMY BONPOC O COBETCKHUX KpeauTax
B CoeguneHHbIX llITaTax, a no u3BecTHOH creneHd U B AHriaun. Obe
3TH TEeHAEHLUMU OyOyT pa3BHBaTbCA B OOCTAHOBKE PEBOJIIOLMOHHOIO
NoJ’beMa B OCHOBHbIX KallNTAIMUCTHYECKUX LIEHTpaX.

3. Ynap 6MpxkeBOro Kpaxa no MeJjKuM (M CpelHEM) JepKaTelsaM
aKLMii COBMA/laeT MO BPEMEHHU C MOBOPOTOM B OLIEHKE 3THMH KpyraMu
YCIEIHOCTH couuanucTuieckoro crpoutensctsa B CCCP. B mpo-
LIJIOM IOy «I0JIyCOYYBCTBYIOLMI» repmaHckuil npod. BoHH Ha cbes-
ne Coro3a conuajlbHO# TMOJUTHKU! (HA TOM caMOM Cbe3fle, Te

* B AIl P® He oGHapyXeHO.
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TOB. byxapuH ciioHa He 3aMeTuiZ) B CBOEM JOKJA[e O 3arpaHMYHbIX
3aiiMax, CielHaJIbHO noqYepKHy: «Poccus HykpaeTcst B 3arpaHM4HbIX
3aiiMax, a, CJEAOBaTE/IbHO, B KaNUTAJIHCTHYECKON KOJOHH3ALHUH»3
(«Verhandlungen des Vereins fiir Sozialpolitik in Ziirich 1928»4, ctp. 190).

B 3TOM ropy ynopcTBylOLIMA [OJbIIE APYTHX B CBOEM «CKEMTH-
[3Me» AHIJIMACKHNA «DKOHOMHCT» MedyaTaeT cepuio crarteid (Ne ot
26.10. u 3.11.) o mATUNIETKE, AONYCKass BO3MOXHOCTb 6€3 BHELIHUX
KPEAUTOB «HWHAYCTpUANIM3alUH, sBIsIOWIEHCs mast Poccum HuyeM
MHBbIM, KaK HOBOH peBoimouueit». Ha OypXya3HbIX 3KOHOMHUCTOB,
COCOOHBIX pa30o0paThcs XOTA Obl B XO35MCTBEHHON CTOPOHE NMPOMC-
XOMSLLIEro y Hac Ipolecca PEKOHCTPYKLHMH, OCOOEHHO CHJIBHOE
BIEYaTJICHHE NMPOU3BOAUT Kpax TEOPHH «NOTyXarollel KpUBOH» M
npoBaJjl MpecKa3aHUuil mpaBbIX (CM. «DKOHOMHUCT», CTp. 736 u 755).
HUcnonb3oBaTb 3TOT MOBOPOT B LEJSX H3BICKAHHSA HOBBIX MNyTeH
KPEAUTOBaHHUSA SBISETCS M pa3pellUMOH, U HEOTJIOXHOW 3amauyei
(«Kyit xxene3o noka ropsiuo»).

4. VI3BecTHBI IUIIOC MPENCTaBIsAET B YKa3aHHOM CMBICIE M Ta
cneyrdguyeckasi CTOpoHa GHPXKEBOTO Kpaxa, KOTopasi IpeXAe BCETo
OpocaeTcs B rjla3a pa3OpeHHOMY MeJIKOMY fAepxaTteisio. M3BecTHo,
YTO B NOCJIEHUE F'OJIbI flaXkKe KpPYNHeHIIne U ConuiHenne Oypxyas-
Hble MPEANPHUATHS C OTKPOBEHHOCTBIO, NPEBOCXOAALUEH BpEMEHa
«reHdaibHoro 6ankpora» [IxoHa JIoS, mpuBjiekaiu KanuTajl MeJKo-
ro ¥ CpegHero aklMoHepa He MPOLEHTHOM CTaBKO# (KOTOpas onycka-
Jach fiaxXe B NEPUOA pacuBETa AO IOJOBHHbI U JaXe 4YeTBEpTH
nponeHTa), a urpoi Ha kypce. IlonHeimasi 6e3r1acHOCTb 3TOroO
co6yia3HEHHOTO OObIBaTeJisi NMpHHsIa Takue OpMbl, UTO OypiKyas-
Hble 3KOHOMHCTBI 3arOBOPHJIM O 3aMEHE «aKLHUOHEPHOH HEeMOKpa-
THH» «aKIHOHEPHbIM dain3MomM». Ha ToM xe cbesne Coro3a conu-
aJIbHOW MOJIMTHKH ApYroi noknapuuk 6ankup Comapu® ykasal, 4To
«CIEKYNSITUBHOE (PHHAHCHPOBAHME SABJSAECTCA CaMbIM XapaKTEPHBIM
MOMEHTOM B Pa3BUTHH HOBBIX OTpacjieil MPOMBILIJIEHHOCTH 3a IOoC-
nenaHee BpeMs». BMecrte ¢ TeM riaBHoit cnabocteio CCCP B o6nactu
IPUBJICYECHHUS KPEJUTOB OH CYUTAET HEBO3MOXHOCTH MJI HEro
MCNOJIb30BaThb 3TH CNEKYJISITUBHbIE METOMBI.

«Poccus, HanpuMep, He MOXET HCINOJIb30BaTb 3Ty CIEKYJIATHB-
HyI0 npemu1o. OHa He MOXKeT NpUBJieYb U IPOBENCHHUsSI peOpPraHu-
3all1H, 11 HOBbIX U300peTeHU EHbIH U3 YETBEPTH HJIH MOJIOBHHBI
npoueHTa. Jlaxke eciii 661 pyCCKOMY rOCyIapcTBY yAaJI0Ch NMOJNYYUTh
HHOCTpPaHHblE KPEAUTHI, TO M3 NPOLEHTa, COOTBETCTBYIOLIETO
CpefHeMy YpOBHIO, T.e. O MeHbiIeH Mepe u3 7, 8 unu 9%. Pycckoe
rOCylapCTBO He MOIJIO Obl NpUBJIEYb [IJI CBOMX Liened KanuTai u3 4, 2

Ui 1%. OHO He MOXET UCMOJIL30BATh CNEKYIAUNIO AN PUHAHCHPO-
BaHUs cBOe# Oynyiieil MPOMBINJIEHHOCTH. 9TO, 10 MOEMY MHEHHIO,

106



OCHOBHOE OTJIHMYHE, KOTOPOE CYIIECTBYET MEXAY KAIUTATHCTHYECKH-
MH ¥ HeKaNuTaJIHUCTHYeCKUMH rocynapcreaMu» (Tam xe. C. 214).

5. EcTb nosiHasi BO3MOXHOCTb ONPOKHHYTh celyac 3Ty apryMeH-
TAL{I0 MHPOBOI1 MNYTOKPAaTHHU HA €€ COOCTBEHHYIO rojioBy. B ocHOBY
IIHPOKO NMOCTABJICHHON C 3TOM LEeNbI0 KaMIIAaHUU MOXHO MOJIOXHUTb
ciefymoliee: Oa, HALMOHANIM3MPOBAHHAs COBETCKas NPOMBIIIEH-
HOCTb, NIJIAHOMEPHO U B HEOBLIBAJIOM TEMIIE pa3BUBAKOLIAsCs, OTBEP-
raeT CneKyJIATHBHbIE KPEAUThI U HE NMO3BOJISAET HUKOMY MIrpaTh Ha
cBOMX Oymarax; BMECTe C TEM OHa SBJISIETCS BEPHBbIM KPEAHUTOPOM,
obecnieynBasi TBepAbli CpPENHH NPOLEHT B OTJIHMYHE OT KPYIHBIX
KaNUTaNUCTUYECKUX TPECTOB U MOHOMNOJHUMN, KOTOpblE B KOHEYHOM
c4yeTe pa3opsAloT MEJKOro BKJAajuuKa. BupxXeBodl kpax M ero fanb-
HejlIne TNOCJIEACTBUA JaAyT AOCTAaTOYHO KOHKPETHOro MaTepuala
[JIsl HOAKPEIUIEHUS 3TOrO MOJOXEHUSA.

6. Kak 060OHTH MOHOMOJIMIO 3MHCCHOHHBIX OaHKOB (M INpaBH-
TEJNBbCTB), YTOOBI MPOJIOXKHUTDH MYTh MEJIKOMY M CpeHEMY iepXKaTeio
6ymar? JTa 3ajaya, B 3HaUMTEJIbHOM cTeneHd OaHKOBCKU-OpraHu3a-
LMOHHasA, Oo4YeHb TpyAHa. Ho ee Henb3s cUUTaTh Hepa3pelIMMOM.
Ona TpebOyeT He TOJbLKO 3HAHMSI MECTHBIX YCIOBHH, HO M3BECTHOM
n3ob6peraTeJbHOCTH. MoxeT ObIThb ygacTcsi OXMBUTH «OOllecTBa
TEXHU4YECKOM OMOILM», BIIMB B HUX HOBOe cofiepxkaHue. Mnu ncnoss-
3o0BaTh «O6mecTtBa apy3eit CCCP»? Unu HanpaBUTb TOProBble Najia-
Thbl Ha OpPraHH3alMl0 WIHPOKHMX KPYrOB MEJKHUX BKJIANYHUKOB MJIst
KpeautoBanuss CCCP? Mnm, B 4acTHOCTH, MCIOJNB30BaTh AJIS 3TOM
e ¢pupMbl (a TakKXKe OTHENIbHBIX CHELOB), KOTOPbl€ BBIMOJHAIOT
3aKa3bl Mo nsaTwietke? Marneiias Opellib B 9MHCCUOHHOW MOHO-
MOJINM CKa3asiacb Obl HEMEJJIEHHO.

7. Kak 3T pe3ynbTaThl HU OblJIM Obl BHaYajie CKPOMHBI IO CBOUM
pa3MepaM, OHM HMelin Obl 3HauyeHHe Kak npuMep. OaHOBpEeMEHHO
NlaBJICHME BKJIAJUUKOB Ha OaHKHUPCKHE IPYNIbl TEM CKOPEE NMOABUHET
OOIIUI BONMPOC O KPEJUTOBAHUU OOBIYHBIM «HOPMANIBHBIM» NYTEM,
4TO BeCh npouecc 6yaeT MpOUCXOANTb B OOCTaHOBKE, KpaTKO OXapa-
KTepu3oBaHHOM Bbille. M1 TO, 4TO He ypgaeTcs chelaTh CErofHs,
OKaXkeTcs BO3MOXKHbBIM 3aBTpa MpHU yCIOBHM, KOHEYHO, €CIIM K 3TOH
KaMIIaHWM TPUCTYNUTb HEMEJICHHO.

C KOMMYHHCTHYECKHM NPUBETOM I1. lly6un
AIl P®. @. 3. On. 66. 1. 289. J1. 35-38. [Todaunnuk.

I Cbesp cocrosuics 13-15 cenrabps 1928 r. B Liopuxe.

2 O 4eM HAET peyb, YCTAHOBHTb HE YAAJIOCh.

3 B opuruHaie OTCyTCTBYET CIOBO «3arpaHUYHBIX».

3 [Tonnoe Ha3BaHue — «Verhandlungen des Vereins fiir Sozialpolitik in Ziirich
1928. Wandlungen des Kapitalismus. Auslandsanleihen. Kredit und Konjunktur»
(Miinchen; Leipchig, 1929. T. 9).
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5 JIo Oxou (1671-1729) — 3KOHOMHCT, pOAOHAYaALHAK KAaNHTalOTBOpYe-
CKO¥l TEOpHH KpeAuTa, NOJyUYHBLIEH IHPOKOE pacnpocTpaHenue B KoHue XIX u
B XX B. CraB B 1719 r. MuanctpoM ¢punancoB ®panuun, JIo pa3sun HeoObIuaii-
HYIO CHEKYJSATHBHYIO HesiTeJbHOCTb, OCHOBAHHYIO Ha BbIyCKE B oOpailieHue
HeobecneuyeHHbIX 6aHKHOTOB, YTO 3aKOHYMJIOCh (PHHAHCOBLIM KPaXOM.

6 Comapu Pennkc (1881-1956) — sxoHOMHCT, GaHKHUP.

Ne 51

Iocmanosaenue Moaumébiopo LIK BKI1(6)
«O kpusuce 8 Amepure»*

Ne T1108/4-c S nekabpsa 1929 r.
Ctporo cekpeTHO

4. a) Ilopyuuts HapkoMtopry u BCHX Mo0unu3oBaTh Hammx
MEXYHAPOOHUKOB [J11 OCBEILEHHS B CIIELMAIbHON HOKJIAJHON 3amu-
cke B [TonuTOropo xapakrepa U riyOMHbBI GUPKEBOrO M XO35MCTBEH-
HOro Kpu3muca B AMepHKe, a TakKxke AJisi a4d COOTBETCTBYIOIIETO
OCBELLEHHSI 3TOrO BONpOCa B NeYaTH.

6) ITpennoxurs HapkoMropry 1 BCHX npencraBuTh K cnenyio-
meMy 3acenanuio ITonuT60po CBOM NpeNIOKEHHs HacueT Clioco60B
¥ IPOrpaMMbl HCNOJIb30BAaHUS YIYy4ILIAIOUIENCS B HaLlly IONb3y KOHb-
IOHKTYpPbI Ha ICHEXKHOM PBIHKE M pbIHKE 000pylOBaHHs B AMEpHKe.

Cekperaps LIK
ATl P®. . 3. On. 66. /1. 289. J1. 39. Konus.

Ne 52

ITocmanosaerue INoaumbiopo LIK BKII(6)
«O cmamve Crxeupckoz0»?"

Ne I1109/4-c 15 nexabpsa 1929 r.
Crporo cekpeTHO

4. O6s3ath penakuuio «IIpaBgbi» HameyataTh cTraThbio CKBHUP-
CKOro 0 Kpu3suce B AMepHKe 3a NOANHUChIO « AMEpHKaHEN»!.
CekpeTaps LIK
All P®. ®.3. On. 66. [1. 289. J1. 40. Konus.

* Bonpoc npeacrasined U.B. CranunbsimM. Boinucka u3 nporokona Ne 108 3acena-
Hus [Tonur6iopo LIK BKII(6) 5 neka6ps 1929 r., n. 4. Hanpasnena A.M. Mukosny,
B.B. Kyii6bimesy.

2* Bonpoc npencrasned M.B. CranuubiM. Boinucka u3 nporokosna Ne 109 3acena-
Hus [Toaur6iopo LIK BKII(6) 15 nexabps 1929 r., n. 4. Hanpasnena I'.' 1. Kpymuny.
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IIpunoxenue

3anucka b.E. Ckeupckozo*
«Bupxcesoii kpax 6 Coedunennwvix lllmamax u e20 3Havenue»?*

23 HOs16ps 1929 .
CekpeTHO

BupxeBoi kpax B CoennneHHbIx IliTaTax
1. Pa3mepnl Kkpaxa

B TeuyeHune nmocneqHux JeT OMpXkKeBas LieHA Ha aKUMH La, €Cly
HE CYUTATbh OTAEJIbLHBIX NEPEPHIBOB, Ha NOoBbilleHHe. Hbro-HopKckas
¢duHaHCOBas ra3zeTa « Y OJL1 CTPUT IXKOPHAJ» JaeT CIEAyIoLIMe cpel-
HMe faHHble Ans 30 HaubGoJjiee NMpeCTaBUTENbHbIX aKLUi MPOMBIII-
JIEHHbIX KOMIIAHWHA: caMasi BbICOKas cpefHssl LeHa B 1926 r. paBHs-
nack 166,04 amepukanckux posi., B 1927 r. — 202,40, B 1928 r. - 300,
B 1929 — 381,17. Ckauok ¢ 1926 r. 5o 1929 r. nouTH B fiBa C NOJIOBH-
HOJ pa3a. DTH JaHHbIE IIPEACTaBISIIOT COO0H caMbl€ BbICOKHE PBIHOY-
Hbl€ LieHbI 32 3TH roabl. Eciiu cpaBHUTH MX ¢ cCaMbIMM HU3KHMH LieHa-
MH 3a Te XK€ rofibl, TO Koje6aHus nojyyaTcs Ype3BbluyailHO pa3uTeb-
Hbele. HanGosnee Hu3kag neHa B 1926 r. 6s11a 35,20, T.e. konebanue
paBHsJIOCh 3a rof 20,84 amepukanckux gona. B 1927 r. kone6Ganune
3TO0 yxke powo ao 49,52. B 1928 rony kone6anue pasusnaoch 108,67.
B 1929 r. 3a nepsbie gecath MecaueB 151,10, a 13 Hoa6psa 1929 r.
182,48. Bricuias cpefguas ueHa B 1929 r. 6bw1a 3 cenradps (381,17);
camasi HU3Kasl CHayaja cyuTtajnach 29 okTsa6ps, KOrja 1eHa ynana o
230,07, Ho 13 HOAOpst oTOMIIO cnaBy y 29 OKTAOps, 1aB CPEAHUIA KypC
3a 9TOT JeHb 182,48.

Ha Hblo-itiopkckoit 6upxke Ha 1 okTabpsa 1929 roga ymciamnoch
1279 pa3snuyHbIX BBIMYCKOB aKLMA C 00LIEed KYPCOBOH CTOMMOCTBIO
Ha 3T0 uHuciao B 87 073 630 423 ponn. Ilo panHbiM «Hbro-Hopk
taiiMc» OT 30 okTAOps 1929 r. mageHne Kypca auuib Ha 240 U3 BbIlIe-
yKa3aHHbIX akuMid ¢ 1 mo 29 okxta6psa 1929 r. BKIIOUYHTENBHO,
T.e. IOYTH 3a Mecsl, paBHsoCch 15 894 818 894. [Ipyrumu cnoBaMu,
001as 6upKeBasi CTOMMOCTD BCEX aKLiMii OMpPXKU MOHU3UIIACH HA OfIHY
IIECTYIO, €C/IM CYUTaTh Jiuib 240 raaBHeimx BbINycKOB. ITonoxe-

* 3anucka no nopyuyeruio U.B. Cranuna HanpasneHa 12 nekabps 1929 r. uneHam
n kanaunaTtaMm [Tonur6iopo LIK BKII(6) A.A. Aunpeesy, K.51. Baymany, K.E. Bopoius-
nosy, J.M. Karanosuuy, M.H. Kanuuuny, C.M. Kuposy, C.B. Kocuopy, B.B. Kyii6bI-
mesy, A.Y. Mukosiny, B.M. Monotosy, I".H. IeTpoBckomy, 5.3. Pyasyraky, A.H. Pbi-
koBy, C.1. Ceipuosy, M.II. Tomckomy, B.Al. Uybapio, unenam npe3upuyma LIKK
H.A. Uneuny, 0.3. Jle6ento, I' K. Oppxonnkunze, A.A. Conbuy, M.®. llIkupsarosy,
SI.A. Sixosnesy, S1.11. Slicony, E.M. SIpocnaBckomy.

2* llimawmn: Tipotfokon] I16 Ne 109, n. 4.
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HHE 3HAYMTEJILHO YXYOHIAETCS, €CJIU NOACYEThl BECTH HAa OCHOBE KYp-
ca 13 HoaOps. 29 okTa6ps 1929 r. OygeT naMATHBIM AHEM B HCTOPHH
HbIO-HOpKcKo# Ompxu. Cronp Xxe naMATHbIM OymeT u 13 HOAOps.
29 okTa6ps 6bI0 NPOAAHO MAHHYECKUMH TOJINAMHU CIEKYJISTHTOB pas-
HbIX KanuOpoB u nosioxeHui 16 410 030 akuuii, a Ha BoJIbHOY 6upke
npopado 7 090 300 akuwuii, T.e. Bcero npofpano 23!/, MUII. akUui B
onuH geHb! Hackonbko kpax 6b11 MaHHYECKHIA, BUAHO M3 TOTO, YTO
(baBOpUTHBIE aKIUH NPENNpPUATHA OOILIECTBEHHOTO NOJIL30BaHHS
ynanu Ha 50% B Te4eHHE OFHOrO AHS. JTH NPEANPHUATHS HMMEIOT
29 pa3nu4HBIX BBIYCKOB HA HbIO-HOPKCKOM OHpKe, U ob1ias 6upxke-
Basi CTOMMOCTb NOHM3UNach Ha 5 135 734 327 ponn. 25 BeINycKOB ak-
IIUA XeJIe3HOROPOXKHBIX KOMIIAHMA MOHM3MIAcCh Ha OOLIYIO CyMMY
1 128 686 488. 15 BbINycKOB aBTOMOGHIBLHBIX KOMIIaHHH NOHH3WIKCh
Ha 1 689 840 902. 22 Boinmycka He(TAHBIX KOMIAHUA NMOHU3UIHUCH
Ha 1 332 617 778. 9 BbINYyCKOB XUMHYECKHX KOMIIAaHAH NOHU3UIIUCH
Ha 1 621 697 897. Yto KacaeTrcsi noTepb Ha OTHENbHbIE aKLUH
Pa3iUYHbIX KPYMHEHIINX KOMIIAHUH, TO OHH HE MEHEE BhIPA3UTENb-
Hbl. Hanpumep, akumm «BecTuHray3 3jeKTpHK» NOHH3WIHChH B
Kypce Ha 1875/;, 'eHepanbHO KOMIIAHMH 3JIEKTPHYECTBA Ha
193, koMnanuu «[Jronon» Ha 151, AMepuKkaHckoil TenerpadHoOn u
TeneponHon komnmanuu Ha 106!/, akumm CranbHOro Tpecra Ha
951/,, AMepunkaHcko#l pagnokopnopauuu — 883/,, akuun I'enepansb-
HONl MOTOpHO¥ KoMmaHuHM, UMeromel Ha 6upxe 43 500 000 akuwuil,
NOHU3UWIIHCh Ha 58!/,.

®duHaHCOBBI XypHall «PUHIHIIAN 3HA KOMMeEpIIal KPOHHKII»
B NepeaoBoit craTbe B HOMepe oT 2 Hoa6psa 1929 roga pucyet nmono-
KeHue cnenyrommmM obpasoM: «Tekyluast Hefens npuHecna 3a coboun
Bequyaniyo karactpody, Kakylo Oupxka korfa-nu6o mnepexuia.
Ona nosyekna 3a co60# HecyeTHOE KOJIMYECTBO IOpsl U HECYACThH,
CBSI3aHHOT'O C ICHEXKHBIMHM NOTEPSAMH TaKHX KOJIOCCATIbHBIX pa3MEPOB
M OXBaThIBAIOIIMX TaKWe HIMPOKHE KPYTrH, YTO OHA, 6eccnopHO, He
uMeeT cebe paBHOH BO Bcedl ucropun 6MpxXu». B pesynbrare neaoro
pAga KOMOMHHUPOBAHHBIX AEWCTBUI KYpC akLMi yHAaloCh NOBBLICHUTH
31 oxTa6ps, Korma cpegHMil Kypc Ha Bbilieyka3aHHble 30 mpoMbIII-
JIEHHbIX aKLIMi pa3HbIX BbINYCKOB mogusiica po 273,51 (¢ 230,07).
4 HOs6ps, OMHAKO, 3TOT KypC ONATH INoOMIe]a BHHM3, A0OpaBHIMCH O
257,68. 6 HOs0ps Kypc onsATh NOHU3MWICA o 232,13; 7 Hoss6pst nogHA-
ca go 238,19; Ho 13 HOsAGPs OH moJjieTeN CHOBa BHU3, NOOHMB peEKOPH
29 okTa6ps; Kypc B 3TOT JeHb Ob1n 198,69, T.e. npuOIN3UTENBHO HA
ypoBHe KOoHIa 1927 ropa; Ha 14 Hoa6ps Kypc ObLT ONATH «IOJIEPT»
U poGpascs o 217,28. B pe3ynbrare noBbiiieHus akiuil 31 oktabps
KO€-KOMY M3 CNIEKYJISIHTOB YAaJIOCh NOPAOYHO 3apaboTaTh, HO 3apa-
6oTaBmIME BpsA U ObLIM B Macce TEMH CaMbIMHU JHIAMH, KOTOPbIE
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CTONBKO NMOTEpANH HakaHyHe. I1o moBofly 3TUX JHI| BbILLIEyKa3aHHAs
nepenosuiia PMHAHCOBOTO XypHasa ropoput: «[Ipunus npunec Gapsbl-
LM HOBOH rpyImmne JHL, OOUIBHO CHaGXEHHBIX CPEICTBaMH, KOTOPbIE
NOSBISIOTCS Ha apeHe JIMIIb TOrZa, KOrjga €CTb BOSMOXHOCTD JIETKOHN
HaXXMBbI, NOMorarouied UM 6e3 Tpyaa yBETMYUThb CBOM M 6€3 Toro yxe
conupHble cpeacTBa. OrpoMHoe GONBIIMHCTBO YYaCTHHKOB OXBaTHB-
wero 6upxy 6e3ymusi, 3aKOHUYMBILErOCs celyac CToNIb KaTacTpoduye-
CKM, a 3TO OTHOCHTCSI KO BCEM CJIOSIM HACeJIEHHs, BCEM pacaM M HalMo-
HAJIBHOCTSAIM BIUIOTBb AO CaMbIX OTHAENbHBIX YrOJKOB 3€MHOrO 1Iapa,
NpOCTO-HANPOCTO MOTEPINENO KpylLIeHHe 6e3 faxe Majeiiero manca
Ha TO, YTO OHO CYMEET NOJYYUTh OGPATHO TO, YTO OHO TaK CMEJO IO~
CTaBUJIO Ha KapTy. [Ins Hero Gyayuiee BOUCTHHY 6€30TpafHO».

Kpax noBnexk 3a co60i O6bIYHBIE CONYTCTBYIOILUME SIBICHHUS —
6aHKpOTCTBa M CaMOYOHMICTBa, HO, €CIIH BEPHTD ra3eTaM, B MEHbLIEM
Maciurabe, 4eM Apyrue Kpaxd. 3To, Noxajlyi, BEpHO, CYHTAACh C KO-
JOCCaibHO BhIpocuiel Mouipio cTpadbl. OdunuanbHbie 1 HeoOHIM-
aJbHbI€ ONTHMHUCTBI, KOTOPbIX MHOro B Coenunennbix lllTarax, B
pe3yJIbTaTe XECTOKOH BCTPSACKH BBIHYX/EHbI ObIITH BAPYT OTKAa3aTh-
C OT paclHpOCTPaHEHHON Bephbl B «HOBYIO 3Py» BEYHOrO «IMpocCHe-
pUTH»*. BOo MHOTHX MecTax TpeBora rpaHM4YMT C MaHUKOM.

Ilepemena koHDBIOHKTYpBl B CoepuHeHHbIX lllTaTax Ha Gonee
HIM MEHee NIUTENbHOE BpEMs, KaK 3TO MOXHO OXHMAAThb, UMEET
Gonblioe 3HayeHUe Aas EBpomnbl BooOlLE M, B YACTHOCTH, MJIsA HAc.
AHanu3 noyIoXeHUs, XOTA HENOJHBIA U HECOBEPLUECHHbIA, HMEET MO-
3TOMY Ji1 Hac 60JbLION HHTEPEC.

2. PocT cniexynsTUBHOHN rOpsiukH

JnuTenbHas COEKyISATHBHAS rOpsYKa UMejia B CBOEM OCHOBaHHH
obuyee GaronpusaTHOE MOJOXEHHE B MPOMBILIJIEHHOCTH B 1928 u
1929 r. (mo aBrycra) M 3HaYMTENbHbIN POCT, 0COOEHHO B Haubonee
KPYNHBIX aKIMOHEPHBIX KOMIIAHUAX, IpUObLIEH; cnoco6CTBOBANO HA
paHHE! CTaguM CHEKYJALMH HalIu4due AcuieBoro kpegura. Hauyas-
IIACh, CIIEKYJISALUSA BCKOPE OTOPBaJIaCh OT TBEPAON NOYBHI MPOMBIIII-
JIEHHOCTH H 3a0panach TaK BbICOKO, YTO GONBIION KpaX, paHbIIe WU
no3xe, 6p11 HEMHHYEM. POCT JOpOroBU3HBI ' KpeiUTa Ha MO3THENIIINX
CTagusAX U HEOTHOKPATHOE MOBLIIIECHHE YYETHBIX CTABOK HbIO-HOPK-
ckoro Pe3epBHoro 6aHka yxe He MOTJIH IOMOYb.

Hauyunas npu61u3uTensHO ¢ KOHUA 1924 r., Korja npe3uieHToM
6b11 u36pan Kynupx, u ¢ npunaTHeM Bckope miaHa [ayaca, B Coenu-
HeHHBbIX llITaTax c10BO «npocnepuTH» COENaloch HaCTOIbKO U3MI06-
JIEHHBIM CIIOBOM, YTO UM MOJIHbI ObLIH M peYd MOJMMUTUYECKHX JiEesITe-
nei, 4 IeTOBOro MHUpa, H NMPECChl, U YEJIOBEKA YIIUIIBI.

* IIpouBeranue (an2a.).

111



Kpubas cpeguux ueH Ha 30 nmpegcTaBUTENbHbIX MPOMbILILIEHHBIX
aKUui, 13 KOTUPYEMbIX Ha HbIO-HOPKCKOH GHpXKe, MOKAa3bIBAET, YTO
npuOIU3UTENIBHO C 3TOrO Nepuoaa, 0cCO6eHHO Xe ¢ KoHla 1927 ropa,
HaYHMHAETCA MOYTH 6€30CTaHOBOYHBIN C HEKOTOPBIMH NEpPEPbIBAMH H
nepe6osiMu nogbeM ux. Co cpefHel LieHbI B TO BpeMst okoiio 100 gos-
napoB oHH goGpamuck B 1925-1926 rr. mo 150, B 1927 r. go 200,
B 1928 r. o 250-300 u B 1929 r. no kpaxa nourtu ao 400 gonn. Hako-
nneHHbli CoeguHeHHbIMH IllTaTaMu GONbIION KamuTajd 3a BpeMs
BOMHBI M IOCJIE HEE, onpaBHUBIIMiicA nmociie kpusuca 1921 roga, co3na-
BaJI BO3MOXHOCTD [ICIIEBOro KpeAuTa. 3HaUYUTEIbHbIA NPHUTOK 30J10-
Ta B cTpaHy M mnocie 1924 r. cmocoGcTBoBai eule GoJblIe 3TOMY
yACLIEBJICHUIO.

CoBepllieHHO ACHO, OHAKO, YTO, KaK Obl HM NMpoLBeTaja Npo-
MBIIIJIEHHOCTD, KaK Obl BEJIMKH HH ObUIM €€ NpHOLIIH, OHU BpSH JIH
MOTIJIH AOCTHYb B 1929 r. pa3mepoB B 4 pa3a Gonbiunx, yeM B 1924 ro-
Ay; MEXJy TEM 3TO CIYYHJIOCh C KypCaMH Ha aKLHUH.

3. X03giiCTBEHHbIE TOKA3aTEIH

Y1o6bl mpoBECTH Mapajjielib MEXAY TeM, YTO NMPOMCXONUT Ha
OGHpXE U B XO3SAUCTBEHHOH XXU3HHU CTPaHbl, A MPUBEAY HUXKECTEQYIO-
I[ME MOKA3aTeN|, OTPaXKalolue X039iCTBEHHYIO akTUBHOCTL Coenu-
HeHHbIX IlITaToB.

Hnupekc npoussoacraa*

Ton CpenHeMmecsiuHast
1923-1925 =100
1923 101
1924 95
1925 104
1926 108
1927 106
1928 110
1929 (9 mecsneB) 121

Jta Tabauna noKa3bIBaeT, YTO 3a UCKIIKOYECHHUEM NIOHUKECHHS HH-
nekca B 1927 ronpy, korfa uMelia MECTO AEMIPECCHsI, POCT IIPOU3BOACT-
Ba nocine 1924 r. 6b11 GecnipepbIBEH H YTO OCOGEHHBIN CKa4OK ObLI
cnenad 3a 9 MecaueB 1929 r. (pakTHyecku M MOCIEAHHE MECALbI
1928 r.), T.e. Koraa cnekynsanus Ha OGupxke ObL1a OCOOEHHO CHIIbHA,
OTpaxasi, BooO11e roBopsi, CBOMM B3MaxOM POCT NIPOU3BOJCTBA U Ha-
AeXbl Ha 6aCHOCIIOBHbIE NPUOLIIH.

* IlaHHble 9TOH M HIXeCHeAYIOLMX TaGJIull, ecllM He UMEETCH APYTHX yKa3aHHWi,
B3AThl U3 «Pepepan peseps GynneruH». Hoabps. 1929 r. MHpekcol «Pegepan peseps
60pA» NepecMOTPEHHbIE (IPHMEY. KOK.).
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KakoBbl Xe moka3atendn B OTHOLIEHHH ¢(aOpHYHO-3aBOACKOM
NPOMBIIIJIEHHOCTH?

I'on CpenHeMecsauHas
19231925 =100
1923 101
1924 94
1925 105
1926 108
1927 106
1928 111
1929 (9 MmecsLEeB) 122

3a rogbl 1928 u 1929 (9 mec.) Tabnuua gaet KapTHHY BecbMa
OXXMBJIEHHON ¢$aGpUYHO-3aBOACKOM JEATENbLHOCTH.
ITo moGbiBatromiedt MPOMBIIIIEHHOCTH MOKA3aTENH HIXE:

Top CpenneMecsiuHas
1923-1925 =100
1923 105
1924 96
1925 99
1926 108
1927 107
1928 106
1929 (9 mecsaieB) 115

Jlo6bIBarolasi MPOMBILIJIEHHOCTD 1ajla HEKOTOPO€E NMOHUKEHHE B
1927 r. o cpaBHEHHIO ¢ OXHUBJIECHHBLIM 1926 r. U 3aTeM fajbHellllee
nonuxkeHue B 1928 r., ogHako 1929 r. gan pe3koe NoBbILIEHHE, OTCTA-
Basi, OTHAKO, OT OXKHUBJIeHUs (pabpHYHO-3aBOJICKOTO.

WHpgekc paboyux pyk, 3aHATHIX Ha pabpuKax, moKa3bIBaeT"

lon CpenHemecsiuHas
1923-1925 =100
1923 104
1924 96
1925 100
1926 101
1927 99
1928 97
1929 (9 mecsanes) 101

3aMeTHOe nageHue MHAeKca ¢ 1923 roma o6 biACHAETCS B 3HAYH-
TEJbHOW MEPE YCUJIEHHBIM MPOLIECCOM PalMOHAIM3ALMH, BHITECHAO-
1M pabouue pyku MamuHaMu. rpaet poib, KOHEYHO, U eNpeccus
B OTHEJNIbHBIX OTpacisAX U B OTAEJbHbIE IOfibl, KaK, HAI[pUMEp, B Jie-
npeccuBHbie 1924 u 1927 rr. Hackoabko ycuiieHHas palMoHaIn3anus
[AaeT 3KOHOMHIO B pabo4MX pyKax, BUAHO H3 TOrO, YTO 3a MEPHOJ

* Ce30HHbIE H3MEHEHHUS He NMPHHATHI BO BHUMaHHe B 3TOH M ciiepyiowei Tabnuue
(mpuMey. JOK.).
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1923-1927 rr. npu yBenWuyuBHIEHCA NPORYKUMH OYHMCTUTEJbHBIX
HeTAHBIX 3aBOOB HAa 84% KONIM4eCcTBO paboynux Ha HUX IOHU3UIIOCH
Ha 5%; NIp4 yBeIMYUBHIENCA NPOAYKLMH Ta6ayHON NPOMBILLIJIEHHOCTH
Ha 53% xonuuecTBO pabo4ynx yMeHbIIMIOCh Ha 13%; 1Ipu yBEeIM4MB-
HIEHCS MPOXYKLMH B IPOM3BOACTBE IMH Ha 28% KONMM4YECTBO paboyux
NOBBICHIOCH JIUIIDb HA 7%; NpH YBEeIWYUBLIECHCA MPOAYKLHMH CTAJIEIIH-
TEHHBIX 3aBOJOB Ha 8% KoJIM4eCTBO paboynx yMEHBLIWIOCH HA 9%;
IIPH YMEHbIIMBIIEHCS MPOAYKLHMH B AepeBOO6AETOYHON NPOMBINIIECH-
HOCTH Ha 6% KOnu4ecTBO pabo4ux yMeHbLIWIOCh Ha 21%; npu yBe-
JUYMBLIECHCS NMPOAYKUHH B XJ0oM4aTOOYMaXXHOM NPOMBINIIEHHOCTH
Ha 3% Konu4yecTBO pabouux yMeHbIIMIach Ha 13%.

B 3TOM OTHOILLIEHMH MHTEPECHO OTMETHTD, UTO 1928 ron, maBas
1o cpaBHeHuIo ¢ 1927 rogoM B o6nacTu npoaykuuu (KpoMe MHUHEpa-
JIOB) MOBBbIILIEHKE, B 0071aCTH Ynclla pabo4nx pyK JaeT NOHHXKEHHE.

3HauyuTeNbHOE PaCIIMPEHHE IPOMBILIIJIEHHOCTH B IEPBbIE 9 MecH-
1eB (pakTHUECKH B NEPBbIE LIECTh, KaK YBUAMM HuXe) 1929 r. gano
HOBOE INOBBINIEHHE MHAEKCAa pa6oymx, 3aHATBHIX Ha ¢pabpukax, NpH-
yeM B ampeiie 1929 ropa atot unHaekc poctur 102, B mae 102, utone
105, urone 101, aBrycre 102, centsa6pe 103.

JanHble 06 OOmMX CyMMax 3apiiaThl, BbIINIAYMBAEMON Ha y4H-
ThIBaeMbIX pabpHkax, He JalOT CTOJIb 3HAYUTEIBHOTO CHHXKEHUSA, KaK
BbIIIE, YKa3bIBasi HA YBEJIMYECHHE IIAThI.

HHpekc
lon CpenneMecsiuHas
1923-1925 =100
1923 103
1924 96
1925 101
1926 104
1927 102
1928 102
1929 (9 MecsueB) 109

ConocraBnenne TabnuL MHAEKCOB B OTHOILIEHHWU NMPOH3BOJCTBA,
pa6Gounx pyk U miathl 3a paboty 3a roasl 1928 u 1929 (9 Mec.) noka-
3bIBAET, YTO NMPHU 3HAYUTEIBHOM POCTE NPOU3BOACTBA ONHOBPEMEHHO
6b110 cokpalleHne pabouynx pyk (nmoBbilieHHE B 1929 r. — moBbI-
IIIEHHE OTHOCUTENBHOE); Inata 3a paboTy XOTS M HECKOJBKO IO-
BBICHJIaCh, HO NpPH BbINIEYKa3aHHOM INOJIOXKEHMHM Bewiedl npuObLIH
KPYNHEUIINX KOMNAHUM KOJIXKHBI ObLIU OBITH OTPOMHBIMH, YTO IOfA-
TBEPXKAAETCA CNelHaNbHbIMU JAHHBIMHU, NPHBOOUMBIMH HIXKE.

Bce nu orpacnu ¢abpuyHo-3aBoAckoil U AOOBLIBaKOLIEH MpO-
MBIIUIEHHOCTH NpeYyCcleBall B OTHOLIEHUHM NMPOM3BOACTBA B 1928 u
1929 r. (9 mec.)? Huxenpusoaumebie TabIHIbI JOMXKHBI OTBETUTh Ha
3TOT BONpOC:
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IMponykuus ¢aGpHYHO-3aBOACKON NPOMBIILIICHHOCTH

Bce otpaciu IMuuge- Bymara u
1928 tabpuuno-3a- | XKeneso n | TekcTuns | Bble Npo- | THHOTpa- | ABTOMO-
BOJICKOM 1po- | cTajb AYKTBI bru (2741
MBILILUIEHHOCTH
Mait 110 116 107 96 118 107
Hionp 111 115 108 93 120 117
Hronb 111 124 100 89 117 119
ABrycr 113 121 107 90 117 133
CeHTa6pb 115 128 107 95 118 139
OxTa6pb 114 126 112 98 116 122
Hos6pb 112 120 113 102 115 94
Hexabpb 114 123 111 104 114 103
Koxa n Llemenr, Heetnsie | Padumnpo- Ta6au-
1928 0o6yBb KHpITHY U MeTalllbl | BaHHE Hiuubr | Hble
CTEKJIO HePTH H3fienHs
Mait 96 116 111 150 133 120
HioHb 108 123 115 153 143 125
Hrons 112 119 113 156 149 125
ABrycr 112 126 117 160 151 129
CeHTa6pb 110 130 117 162 169 128
OkTa6pb 103 122 121 160 167 126
Hos6ps 97 122 126 159 155 124
exa6pb 92 130 128 159 143 127
INponykums ¢abpAYHO-3aBOACKONA NPOMBIILIEHHOCTH
Bce oTpacin TMuwe- Bymara u
1929 ¢abpuuno-3a- | Xene3o u | TexcTunap | Bble mpo- | THmOrpa- | ABTOMO-
BOJICKOH Mpo- | CTanb BYKTBI bnu (2251
MBILLIEHHOCTH
SluBapsp 117 117 116 103 122 154
Pespanb 117 126 113 101 123 152
Mapt 121 132 116 96 125 163
Arnpens 123 135 120 102 122 157
Mait 124 145 121 97 126 151
Hionb 128 155 121 96 128 166
Hions 125 151 118 96 122 146
Asrycr 124 143 120 99 125 146
CeHTa6pb 122 139 116 102 125 136
Koxa n Lemenr, LiseTnole | Pacdpuupo- Ta6au-
1929 0o6yBb KHMpIIHY H METalNbl | BaHHE IlIusbl | Hble
CTEeKJIO HedTH H3genus
SiuBapn 95 134 124 159 147 131
deppanb 98 123 123 161 152 129
Mapr 99 135 129 160 152 126
Anpenb 97 127 137 166 161 142
Mait 101 124 137 168 159 142
Hionb 113 134 126 170 162 139
Hions 114 138 127 171 141 131
ABrycr 116 142 122 176 114 133
CeHTa6pb 116 143 126 174 117 143
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911

IIponykxums fo6biBalolieit npommume}mocm'

Bcee

Mstrxnit

HedTs He-

XKene3nas

1928 MHHepah! yromh AHTpaiuT oummennas | pyna Menb Iunk Csunen Cepebpo
Mait 105 93 112 120 80 110 113 101 85
Hionb 101 91 76 118 107 110 117 100 93
Hronb 100 93 67 119 104 113 117 97 76
Asrycr 105 91 94 123 104 116 120 107 87
Centabpb 107 94 95 124 110 123 114 115 79
OxTa6pb 114 99 119 127 114 128 110 108 79
Hos6pb 113 99 113 127 106 131 111 111 93
Heka6pb 112 96 98 132 - 133 106 109 100
1929
SIuBapsb 117 103 110 138 - 129 100 111 93
despanb 120 109 110 138 - 136 106 99 91
Mapr 107 89 77 134 - 135 112 93
Anpenb 115 100 95 133 - 141 116 103
Mait 116 102 86 135 143 139 120 122 93
Hionb 112 100 76 136 126 124 122 112 94
Hionb 114 101 72 144 119 122 125 114 88
Asrycr 115 97 81 146 121 119 127 107 106
CeHTa6pb 118 101 106 141 121 124 124 119 80

* Miupexcol «Penepan peseps 6opa». Hoa6peckuit Gromnetens. C. 727 (npuMey. IOK.).




Yo roeopat Tabauubi? CTanbHasi NPOMBIIIIEHHOCTD MPOLBE-
Tana, oco6eHHo ¢ Mapta 1929 r. (c HI0I4 yxe HaMeTHIIOCh NAfICHHUE);
OPOAYKLMA aBTOMOOHNBHON NPOMBIIINIEHHOCTH pOCia C sHBapd,
HO HEYCTOMYHMBOCTD yXK€ CTajla laBaTh ce6 4YyBCTBOBAThb AAaBHO; IO-
Clle MIOHA HAa4yaJoch mageHue. Tak ke oO6CcTosIO Ae0 B NPOMBILI-
JICHHOCTH MO BbIpabOTKe pPe3WHOBBIX WIWH; IIpeycneBaia HedTaHas
OYMCTHUTENIbHA NPOMBIIIJIEHHOCTh; HEAYPHO OBLIO NOJOXEHHE
NPOMBILIIEHHOCTH Ta6ayHOM, LBETHBIX METAJIOB, LEMEHTHOM
(KMpIIHYHOM M CTEKISAHHON), 6yMaXXHOM; 3HAYHUTENBHO JIyyYllle, YEM B
1928 r. 6bU1a TEKCTHIIbHAA NPOMBINIIEHHOCTh; XyXe 0OyBHO-KOXe-
BEHHasi NPOMBILLIEHHOCTb, HO MOJIOXEHHE YIYYILINIOCh NOCIE Mas;
OTCTAeT OTpacib NUIIEBBIX NPOAYKTOB. [epeBoobnenoynas mpo-
MBILJIEHHOCTb, Cy[sl MO JAaHHBIM OKTAOPBLCKOro OIOJINIETEHs, €Lle
cunbHee oTcraBaina. [locnenHss cBsi3aHa CO CTPOMTEINIBHBIM AEJIOM,
KOTOpO€ MO NpUYMHAM, KOTOpble OyAyT SICHbl HMXE, HECKOJIBKO
cTpapgano.

CpaBHHUTENbHbIE HHAEKChI CTPOUTEBHBIX KOHTPAKTOB MO HX OOLIMM
IEeHEXXHbIM pa3MepaM 3a Mecalbl peBpanb—ceHTIOpb 1928 u 1929 .
CpenneMecsiudas 1923-1925 = 100

[Mecsn) 1928 r. 1929 . [Mecsau] 1928 r. 1929 .
SIuBapb 133 128 HioHb 145 122
despanb 153 119 Hronb 139 156
Mapt 128 104 Asrycr 113 107
Anpenb 135 135 Cenra6pb 140 106
Maii 148 130 OkTa6pb 141 106

Ecnu cyuTaTh abCOMIOTHBIE CYMMb] CTPOUTENBHBIX KOHTPAKTOB
B Coenunennsbix lllTaTtax, To cunpHoe nagenue B 1929 r. 6pocaercs
B ria3a. Tak, cyMMa paBHsnach B ceHTa6pe 1928 r. — 587 674 000,
a B ceHTsA0pe 1929 r. — 445 402 000. Ilo nanabIM «Pepepan peseps
O6ynneTuH» 3a HOAOpb 1929 r., ymMeHbHIieHHMe BoOOIE KacaeTcs
JIMIIb XKWIMHIMHOTO cTpouTenbcTBa. HepmocTaTok B XHUIMILAX,
BbI3BaHHbI YMEHBIIEHHEM HX CTPOHMTEJbLCTBA BO BpEMs BOWHEI,
BbI3BaJl CHJIbHOE MOBBIIIEHHE KBAapTHPHOH MIaThl, YTO OCOGEHHO
6b110 3aMeTHO B 1924 r. C 1921 r. mo 1926 r. XXunuiHoe CTpOuTEb-
cTBO ObLIO 0co6eHHO cuabHO. Ilocne 1926 r. mepenpon3BOACTBO
MOCTENEeHHO CTajo AaBaTh O ceOe 3HaTh. LIeHbl Ha KBapTHPHI CTAlIH
najfaTh, ¥ BMECTE€ C HUIMH CXKHMMAaTbCA >KHIMIIHOE CTPOMTENLCTBO.
OpgHako, KpoMe 3TOoro ¢axktopa, B koHue 1928 u B 1929 ropy
NEeNpPeCCHBHOE BIMSHUE UMEJ HEAOCTATOK KPENUTOB MOJA HEABUXKH-
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MY COGCTBEHHOCTb, BbI3BAaHHBIH YXOAOM KalHTAJIOB Ha CIEKYJS-
LU0 aKUUSMH.

U3 poGbiBaromieii NpOMBIIIIEHHOCTH OCOOBIA pOCT MOKa3sana
HedTsAHAsT OTpAclb, 3aTEM MedHas (1OoCie MIOHS CTala CKMMAaThbCs),
LIMHKOBasi, CBUHLIOBas, XeJie3Has. B renpeccuBHOM COCTOSIHUM aHTpa-
IIATOBO-yrOJIbHasA MPOMBINUIIEHHOCTD (B JIy4IIEM COCTOAHMHM AO0bIYA
MSITKOTrO YIiisi) U cepeOpsiHas.

Takum o6pa3oM, HaIMYKHe 3HAYMTEJILHOTO POCTa NMPOU3BOACTBA,
3a HCKJIFOYEHMEM HEKOTOPBIX YKa3aHHBIX BbILIE OTpaciei (M B OT-
[ENbHbIE MECALbI), IPUXOAUTCI KOHCTaTHPOBATb.

PocT npou3BoacTBa, KOHEYHO, AOMXKEH ObII Cka3aThCs Ha KOJH-
YECTBE I'PY>KEHBIX TOBApHBIX BaroHos 3a 1928-1929 rr.

Huxecnenyrolas Tabimuna HHAEKCOB 3TO NMOATBEPXKAAET.

T'op CpenHemecsayHas
1923-1925 =100

1923 100

1924 98

1925 103

1926 107

1927 103

1928 104

1929

anpenb 1

makt 1

HIOHb 108

HIONb 108

aBrycr 109

CeHTAGPD 108

O6paTuMcs Tenepb K o06/1aCTH TOProBIIM, BHYTPEHHEN U BHELI-
Heil. MHAEKCBI MpoaX B YHUBEPCAJbHBIX Mara3uHax (523 Mara3uHa)
MMOKAa3bIBAIOT BECbMa 3aMETHOE OXKHBJIEHHE.

1929 CpenneMecsiuHasn
1923-1925 =100
SIHBapb 105
¢espans 110
MapT 113
anpensb 105
Mait 107
HIOHb 112
HIONb 106
aBrycr 112
CceHTAOpD 123

3amnacel TOBapOB B YHHBepCalbHbIX MarasuHax (433 mMara3usa) B
1929 r. oKa3bIBalOTCA HIKE, YeM B rogbl 1925-1928.
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1929

AHBapb
despans
MapT
anpenb
Ma#
HIOHB
HIONb
aBrycr
ceHTabpb

CpenHeMecsiuHas
1923-1925 =100

100
100
99
99
99
98
99
100
99

OnToBble LieHb! HA NPOAYKTHI (MpUHUMAas LieHb! 3a 1926 rop 3a
100) noka3bpIBalOT TEHACHUHIO K MIOHHXKEHUIO 60JIbIlle B OTHOIIEHHH
MPOAYKTOB HE CEJILCKOXO3SAUCTBEHHBIX)".

IMponykTbl
[Ton] Mecan Bce npoayKThl CeNIbCKOXO3s M- ITpoune
CTBCHHBLIC
1928 - aBrycr 98,9 107,0 96,7
CeHTAGpPD 100,1 108,8 97,8
OKTA0pb 97,8 103,5 96,4
HOAOpL 96,7 101,6 954
aekabpb 96,7 103,6 94 .8
1929 - SHBapb 97,2 105,9 949
despanb 96,7 105,4 94,3
MapT 97,5 107,1 94,9
amnpeJb 96,8 104,9 94,7
Mmait 95,8 102,2 94,1
HIOHD 96,4 103,3 94,6
HIONb 98,0 107.6 95,5
aBrycr 97,7 107,1 94,3
CEeHTAOpb 97,5 106,6 95,1

Ilo cpaBHEHHIO ¢ IOBOEHHBIMH I paMu Ha PepMepcKue Npoay-
KThI IleHbI Ha ¢epMax Ha 30 cCenbCKOXO3SINCTBEHHBIX MPOAYKTOB MO-
Ka3bIBAIOTZ".

Apryct 1909 — urons 1914 = 100

1928 1929
HIONb 145 140
aBrycT 139 143
ceHTAlpL 141 141
OKTA6pL 137 140

* Unpekc [lenaprameHTa Tpyna; B3aT H3 «Penepan peseps GynneTHH» (MpaMed. JOK.).
2* Unpexc JJenapramenTa 3eMneaenus, s3sT n3 «Penepan peseps GynneTaH» (IpH-
Mey. [IOK.).
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IleHbl Ha MPOMBILLICHHBIE TOBAPbI IO CPABHEHUIO C CEIbCKOXO-
3IACTBEHHbIMH, Ha 0a3uce NOBOECHHBIX 1LI€H, BCE €llle BbILIE MPOLEH-
TOB Ha 20. Y y4llleHHe NOJIOXKEHHUS CEJILCKOTO X035iCTBA B I[€JIOM 3a-
METHO Be€CbMa MaJio.

Braemmnssi ToproBnsi Coeaunensbix lllTaToB BHaHa M3 CpaBHE-
TEJIbHBIX JaHHBIX 32 nepBble 10 MecaneB 1926—-1929 rr. 3kcnoprt 1no-
Ka3bIBaeT 6€30CTaHOBOYHbIN POCT, OCOOEHHO CUIBbHBINA B 1929 rony.
B aToM Xxe rogy CUiIbHOE yBEJIMYEHME MMIIOPTA, OTPA3UBLIEECS Ha
yYMEHBIIEHUH, N0 CPaBHEHHIO ¢ 1928 rogoM, NonoXUTENBHOrO TOPro-
Boro GajiaHca, Bce ellle BeCbMa KPYIMHOTO.

Jkenopt Hmnopt Bananc
(Ton]
(B MHJL. AOJI.)
10 Mecsines 1929 r. 4374 3752 +622
1928 4109 3425 +684
1927 3997 3509 +488
1926 3863 3698 +165

4. ITpuObiny aKIIMOHEPHbIX KOMIIAHUM

3HauyuTeNbHBLIA POCT MPOAYKLUMH TJIABHEHIINX OTpaciefl mpo-
MBILIEHHOCTH, NPOAOJIXKAIOLIMIACA ITporpecc B 00JacTH paliOHaIH-
3aI[M¥ ¥ COKPAIL[CHUE B CBA3U C HEW CPAaBHUTEIBHOTO YUciia paboyuX,
6aronpusiTHOE MOJIOXKEHUE TOPTOBJIM NIPU CPAaBHUTEIbHO OJ1aronpu-
SATHBIX PbIHOYHBIX I[€HAX JOJXKHbI ObLIN, €CTECTBEHHO, BECTH K 3Ha-
YUTEJNbHBIM NPUOLUISM IJIs1 TEX aKUHOHEPHbIX KOMIIAHMHA, KOTOpPBIE
HaxXOAsITC B OCOOEHHO BBITOIHOM B OTHOIUEHHH BBILIECKA3aHHOIO
MOJIOXKECHHH.

Bo BpeMs 06cykeHust HOBbIX Tapu@HBIX CTAaBOK B CEHAaTe CEHa-
TOp AllepcT? B 000CHOBaHUE XKEJNATEIbHOCTH OOIOXKEHHUS MOLIJIH-
HOW BBO3MMOrO Maprasia npusei 7 Hoa6ps 1929 r. naHHble O NpH-
ObL1AX cTalbHbIX KoMnaHuil («KoHrpewHn pekopa», 7 HOA0ps
1929 r.). laHHble 3TH B3SIThl UM B TOM pa3Mepe, B KaKOM OHH
opHIUaNbHO YKa3bIBaJHCh KOMMNAHUSMU B CBOMX HAaJOrOBbIX
6I0/JIETEHsIX, T.€. HA KOTOpble OHHM IUIaTUIM Hanord. Takue faH-
Hble, KaK U3BECTHO, MPEyBEJIMYECHUSIMH HE CTPafaroT, a Ha00OpOT.
3a BpeMmsa 1922-1928 rr. BKIIOYUTENBHO NMPUOLLIM 3TH AOCTHUIJIH
o6imen cymmbl 930 181 059,55 monin.; u3 Hux Ha goiaro CranbHOro
Tpecra («lOHaiiTen CreiiTc cTui») npuxoaurcs 642 812 128 poni.,
«bernexem crun kopnopeiH» 101 864 083 ponn.,, «MHnaHA
ctun K°» 44 714 405 ponn., «AMepuKaH posutuHr mmwin K°»
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33 073 239 ponn. ITpubbuim «IOHaiiteq CreliTc cTWI» MO rofgam
pacnagaroTcs Tak:

aM. I0JUI.
1922 r. 39 653 455
1923 r. 108 707 064
1924 r. 85 110 940
1925 r. 90 602 652
1926 . 116 667 404
1927 r. 87 896 836
1928 r. 114 173 774

B 1922 r. npOMBILUIEHHOCTh MEJJIEHHO MNOMpaBisijach MOCHe
kpusuca 1921 ropa. I'ogsl 1924 u 1927 — ropbl nenpeccuBHbIE; OfHA-
KO M B 3TH rofbl npu6suib BHylIuTeNbHasA. [Ipubbine 1928 r. xors
HUXKE Ha 2 ¢ NUIIHUM MUJIJIMOHA I0JUIAapoB, 4eM B 1926 r., Bce Xke
orpoMHa. «®PaiH3HIII 3H[ KOMMEPIIaJ KPOHUKI» OT 9 HOAOpH C.T.
NPUBOAUT CJEAyIOUME AaHHbie O MPUOBLISX 95 riaBHbIX «nabJIMK
IOTHIUTH KOMIIAHM3»*, MCKiIIoYasg TejnedoHHbIe U TenerpadHbie
KOMINaHHUHU:

Yucrslit foxon 3a 9 Mecsaues
(B MU, AOAN.)

1926 r. 515
1927 r. 561
1928 r. 623
1929 r. 723

O nonoXeHUH fiesi B CTPaHe 3a MocieqHue HECKOJIbKO JIET, HO 10
1928 r., HHTEpECHbIE JaHHbIE MOXHO MOYEPNHYTh U3 TOJBKO YTO
onyOnMKOBaHHbIX JaHHbIX [lenapTameHTa (PMHAHCOB O MOCTYIHB-
1IeM NofoxofAHOM Hajore 3a 1927 rop («Cratuctukc od uHKeM ¢op
1927»). 3 pmaHHbIX, IpelCTaBICHHbIX HHANBUAYaJIbHBIMH HAJIOTO-
naatenbmkaMd (4 101 547 nun), BUAHO, YTO HX YHCTBHIA OXOJ
B 1927 ropy paBHsiuca 22 545 090 553 pgonn., (8 1913 ropy
3 900 000 000 pmonn., HamoromiaaTejdbIMUKOB 357 598), Ha
586 584 904 unu 2,67% 6Goablue yeM B 1926 roay, uMeBieM GoJibliie
HajoronjareabukoB —4 138 092. Cpepnuii YUCTHIHA [OXO] HANOTO-
I1aTeNblIMKa paBeH 5 496,73 ponu. no cpaBienuio ¢ 5 306,43 ponn.
B 1926 rony. I'naBHbIe HCTOYHHUKH YHMCTOTO [0XOfa MHAHBHAYaJlb-
HBIX HaJIOromiaTeablUMKoB 3a 1927 r. yka3aHbl ciaegyroluM obpa-
30M: 3apIiaTa M XajioBaHbe — 38,98% Bcero 4McTOro [OoXoaa, [oxo-
Obl JUL OT «OM3Heca», T.e. TOPrOBO-NMPOMBILUIEHHBIX (BKJIIOYast
TPAHCNOPTHbIE, OAHKOBCKUE, CTPOMUTEJIbHbIE U Mp.) YUYPEKACHHI
(xpome ToBapumecTB) — 12,54%, ot ToBapuuiectB — 6,70%, npuObI-

* INpegnpusaTus o61eCTBEHHOrO NOJb30BaHUsA (aH2A.).
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J4 OT MpOoAakd HEABMXHUMOI'0O HMMYIIECTBA, aKLUHui, OOJUrauui
u np. — 11,05%, apenpgHas u KoHLeCCUOHHas miuata 4,97%, npoueH-
Thl Ha 3aiiMbl UHBECTHPOBaHuUs 7,73%, IMBUACHABI HA aKLIMH MECT-
HBIX KOMIaHui — 16,24%.

AKUHMOHEPHBIX KOMIIaHHMH, JAaBLIMX AaHHbIE O CBOMX J0OXOAaXx,
noka3aHo B 1927 ropy 475 031; u3 Hux TonbKo 259 849, T.e. 54,70%,
MOKa3bIBAIOT YHUCThIA AoXxof, paBHbiM 8 981 884 261 gonn. (B 1926
rofly aKIMOHEPHBIX KOMNaHH# nmoka3aHo 455 320; U3 HHUX YHUCTBINA
[oxop nokasas 258 134 koMnaHUAME; YUCTBIA OXO0] 3TOT paBHSJICA
9 673 402 889 nonan.); 165 826 akuMoHepHbIX KOMNAaHui unu 34,91%
BCEro 4ucia nokasanu AeduumuT no4YTH B 2!/, MUIIMapaa [0JJIapOB;
49 356 akuuoHepHbIX KoMmaHui#i, T.e. 10,39% mnoka3anu o ceOe,
KaKk O HEe(YHKUHOHHMPYIOLIMX H, CTano ObITb, HE MOJIyYaIOU[UX
poxona. Kakue u3 aknmMOHEpHBIX KOMMAHUM, NOKA3aBIIMX YHCTHIA
poxon B 1927 ropy, monyuynnn Gonbmiyro yacThb goxopa? M3 Boimle-
yKa3aHHbIX ONyOGIUKOBAHHBIX JAaHHBIX BUAHO, YTO 77,54% Konuue-
CTBa 3THUX KOMMAHUNA MONYYMIH JULIb 5,19% Bcex yka3aHHBIX YHC-
ThIX MOX00B 259 849 xoMnaHuii (Bech YHCThIN foxoq 8 981 884 261;
3TH KOMNaHMH mnoayuyunu paoxox MeHbumwie 1000 m He cBbille
10 000 ponnapoB kKaxpas); 3,87% KOMMaHUH, UMEBIUHX YHCTBINA
poxon, nonyuusin 78,42% Bcero 4HUCTOro AOXoaa. DTH KOMIIAHHH
nonyyuwnd 4ucthiit goxox ot 100 000 pmo cBbillE 5 MUJJIMOHOB
pomnapoB kKaxpaas. Ecnm B3sTh JNHIIL KOMIIAHMHU, MOJIy4YaB-
IIHe JOXOH OT OFHOrO MHJUIMOHA H CBBIILIE, TO KOJHYECTBO HX,
paBHOe 4% (t.e. 1042 komnanuu) nony4yuno 51,65% Bcero YUCTOro
AoXofaa.

3TH M1000NbITHLIE JaHHBIE TOKA3bIBAIOT:

1. Yto «mpocneputu» ObLIO AalleKO HE BceoOllee He TONBKO B
1927 r., penpeccuBHOM ropay, Ho 4 B 1926 rony (npubbuib NOKa3blBa-
€T JIMILb MOJIOBHHA KOMIIAHUM); MONOXEHHE, KOTOPOE, HECOMHEHHO,
COXpaHSAETCA M MOHBIHE.

2. Yto [uKcio] «mpocnepuTH» KOMMNAHMUMA, OKA3bIBAIOIHUX YHC-
ThII JOXO]], BECbMa OTPaHHYE€HHOE, pa3 3/, ITUX KOMIAHUN NOITYYHIIU
nuub 5% Bcex goxonoB KoMmnaHmil. HekoTopbie aMepuKaHCKHE KO-
HOMHCTBI M3 XKEJIaHUSA BCIOY yNOTpeOJisiTh CIOBO «MPOCHEPHTU»
XapaKTEepHU3YIOT 3TO MOJIOXEHHE KaK «MpOdHUTIEcC MPOCHEPUTH —
«OecnpuObUIBHOE NPOCMIEPUTH».

3. Y10 ML aKIUOHEPHblE THTaHThl HMCHOLITHIBAJIM HCTHHHOE
«anpocneputn». Cneayer, OMHaKO, OTMETUTh, YTO U Cpedu KPYNHBIX
KOMNaHu# OblIM TojayuyuBlUMe AedUUHT, a He npuObLIb. Tak,
206 xomnauui, T.e. 12% Bcex, NONy4YHSid AeHULIMUT B pa3Mepe OAHOTO
MUJUTHOHA U BbilIe Kaxpaas. Ha ux gosnro npuuiocs 21,04% Bcero pe-
¢uuura, paBaoro 2 471 739 376 ponan.
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Kakue Xe NMBHAEHAbI BHIJIAYHBAINCh AKIMOHEPHBIMH KOMIMa-
HusiMu? Ha 3TOT BONpOC OTBeyaeT HUXKecaeaylomas Tabnuna (AMBu-
[€HAbl HAa AKIJUM CTPAXOBbIX KOMIAHUH CIO[]a He BKJIIOYEHbDI).

T'on BuinnaueHo BbinnayeHo aKLIUAMH Bcero (am. nona.)
HAJTHYHBIMH
1922 3436715104 3 348 049 865 6 784 764 969
1923 4169 117 678 891 285 583 5060403 261
1924 4 338 822 858 510 525 807 4 849 348 667
1925 5139474 507 544 431 367 5733905 874
1926 5945 292 657 757 649610 6 702 942 267
1927 6423 767 181 692 501 245 7 116 268 426

3JTa Tabnnna roBOPUT O HENPEPHIBHOM pOCTe, HauuHas ¢ 1924 ro-
Aa, OUBHACHAOB, BbIIUIAYMBABLUMXCS AaKUMOHEPHLIMH KOMIIAHMSIMU;
npu4eM poct 3a roasl 1924-1927 ceeilie 21/, Munuapaa qosuiapos.
BausHue Takoro ¢pakTa Ha GUPKEBUKOB U OUpKY BOOOLLE HE MOTJIO
He ObITh Upe3BblYaiHbIM. Kakue akIiMOHepHble KOMIIAHHU MPUHOCAT
6oasbile Bcero yucroro goxona? Ilo manHbuIM 3a 1927 r. u3 obuiero
YHCTOTO A0XOAA aKI[HOHEPHbIX KOMIIAHUI B CYMME OKO0JI0 9 MILIMap-
JOB A0JuUIapoB Ha (pabGpHYHO-3aBOACKYHO MPOMBIILUIEHHOCTh NMPHXO-
AMTCS OKOJIO 4 MUJUIMAPAOB, IPUYEM B IEPBOI OUYEPEAH CTOUT METAJI-
JIONMPOMBILIEHHOCTD € 11 412 npeanpUaATHAMH U C €€ YUCTHIM JOXO-
noM B 1!/, Munnmapaa (U3 Hux cBbime | mMumMapga nagaet Ha 170
NpeqnpusiTHii, a U3 NMOCAEAHUX 756 MUJJIMOHOB NafaeT Ha 36 Kkomna-
HHU); 3aTeM MHUILEBask IPOMBILJIEHHOCTb BMECTE C TaOauyHOM, aBILIMX
0K0:10 600 MIIITHOHOB JOJIJIapOB; XUMUYECKAsl — OKOJIO NOJIMHILIHAP-
fia [OJIJ1.; TEKCTHIbHAs — cBbille 400 MUUTHOHOB ROJIJL.; HA TPAHCIIOPT
M ApyTHe NMpEeAnpUsTHs OOLIEro Noib30BaHus («NabiIuK FOTUIHTHC»)
NpUXONUTCS CBbIlLE 11/, MUnIMapga nosi. (M3 Hux Ha 56 npeanpusaTHH
NPUXOAUTCA CBBILIE MUINUapaa, npu 13 855 mpeamnpusituii Bcero);
¢puHaHCOBbIE KOMIMAHMM — OaHKH, CTPAXOBble KOMIIAHHH, «XOJIAMHT
KOMIIaHM» U Np. MIPUXOAUTCS CBhILE 1!/, MUWIIIMAapaa OOJLI.; HA TOP-
roBble KOMIIaHUS OKOJIO 1,2 MUIHapaa JOniapos.

OTcrofa COBEPIICHHO MOHATHO, YTO LIEKTPOM BHUMAHHs Ha Oup-
€ NOJXKHBI ObITh AKIJMH KPYIHEHIINX IPOMBIILUIEHHbIX KOMIIAHUH, a
CpeM HUX aKLMHU MeTaJyprudyeckux ruraitoB (CTajbHON TpecT H
MpoYHKe), aKLUH KOMIIAaHUH OOLIECTBEHHOTO MOJIb30BaHHUSA (KEJE3HO-
IOpPOXHbIE, TeserpadHbie, ANEKTpUUECKUE), OAHKOBCKHE U T.IL

K coxaJjieHHIO, NOJHbIX AaHHBIX 3a 1928 ron, aHanOrMYHBIX BbI-
IIeyKa3aHHbIM JaHHbIM, elle HeT. HekoTropoe npencrasienue, ogHa-
KO, Mbl MOXEM MNOJYYHTh U3 LHdp, YKa3aHHLIX BBILIE, a TaKXe U3
IaHHbIX, ONyOJIMKOBaHHbIX B HOSIOPbCKOM OIOJIJIETEHE 3TOrO ropa
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«Haumn cuta 63HKk». B aToMm GroineteHe cobpaHnbl faHHbIe 638 ak-
IUOHEPHBIX KOMIAHUM, ONMyOJIMKOBABUIUX “CTEHTMEHTBHI”* O CBOHUX
npubbIax 3a 9 Mecanen 1928 u 1929 rr. 3tu 638 koMnanuil pacnapa-
I0TCs Ha 272 npOMbILUIEHHBIE H TOProBble KOMNaHuM, 182 xenesHo-
ROpoxHbIe, 89 TenedoHHbIX U TejaerpadHbIX H 96 Ipyrux KOMIMaHun
O6111eCTBEHHOIO MOJIb30BAHMSL:

Tpu6buib 3a 9 MecslieB % yBennuenns
KonnuectBo XapakTep 1928 r. 1929 r. B 1929 . nan
KOMMNaHu# 1928 r.
(B aM. 0OMJ1.)
272 INpomsilunen- 1039655000 | 1315983000 26,7
HbIE H
TOpProBble
182 XKenesHopopox- 819 855 000 962 248 000 17,4
HblE
89 Tenerpadusie 199 208 000 214 649 000 7.8
U TesieOHHbIE
95 Hpyrue npen- 621 216 000 730 740 000 17,6
npHATHA 06-
IECTBEHHOTO
MONb30BAHUSA
Bcero 638 2679934000 | 3223620000 20,3

W3 npoMblIlUIEHHBIX TPYII, YKa3aHHBIX BbIlIe, HanboJiee spKue
[aHHbIE MMOKa3ajia CTajibHasg MPOMBILLIEHHOCTh — €€ NMpUObLIN 3a
9 MecaueB 1929 roma Obuin Ha 91% Oonblle TOro Xe Nnepuoaa
B 1928 ropy. CranbHoil Tpect («IOHaiitenq CredTc CTHI») MOKa3an
B 1929 rogy npubwinb B 147 587 000 pmonn. mo CpaBHEHHIO C
77 087 000 ponn. B 1928 r. (9 Mmecsies); «beTnexeM CTHI KOpIO-
pefiilH», cliefylolas N0 MOLIHOCTA KOMMAaHUsA, MOJy4Ynsia NpubhIiu
32 197 000 monn. no cpaBHeHuio ¢ 12 187 000 gosn. B 1928 r. (9 Mmecs-
ueB). CtanbHbie 3aBOAbI paboTaM B IEpBble 8 MECSALIEB 3TOrO rofa
NOYTH NpH NnojHoi Harpy3ke. [IpousBoncTBo aBTroMobuiei 3a 9 Me-
ciueB 1929 r. moyTH paBHANOCH IOJOBOMY MNpOW3BOACTBY 1928 r.
(4 358 759 wTyK), T.€. 3a BeCb ol OHO OyAeT ropa3fo BbIlIE, U OXHU-
paetcs, uro oHo gocturHeT 5 600 000 wtyk. Oaun «®opa» BeINYCTUI
3a 9 mecsaueB 1929 ropa okono 1 633 000 aBTomoOunEl, cunuTas NMpo-
H3BOACTBO €ro KaHafjCKUX 3aBOAOB (B MPOIUIOM rofy, Koraa BBOIHU-
Jlach €ro HoBasi MOfi€Jib, IPOU3BOACTBO 3a NepBble 9 MecsleB paBHS-
Jnock nuuib 466 000 aBTromobOuneit). 16 aBTOMOOHIBHBIX KOMIAHHM
(6e3 «Poppa») MoKa3bIBalOT NpUOLLIL 3a NepBbie 9 MecsneB 1929 r.

* 3aspneHns (an2a.).
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318 981 000 ponn. mo cpaBHeHHio ¢ 327 484 000 gonn. 3a nepBbie
9 MmecsueB 1928 r., T.e. Ha 2% MeHble. JIIO60ONBITHO, YTO 3a TPHU
MecAna — HIoMb—CEHTA0pD 1929 1., T.e. nepen OMpKEeBBIM KPaxoM, 3TH
KOMIIaHMH NOKa3ajuu NpuObIiu Ha 18% MeHbie, yeM 3a Te Xe TpH
Mecsaua 1928 r. 3TH faHHbIe HaM IPUTrofATcs HuXe. “IIkeHepan Mo-
TOPC KOpHOpEeHIH’ MOKa3biBaeT NpUOLLIb B MeEpBble 9 MecsleB
1929 r. 222 848 000 gonu. (no cpaBHeHuto ¢ 240 535 000 posn. B 9 Mec.
1928 r.; mpu4yeM NMOYTH MOJOBHHA COKPAILCHNUS MAala€T HA MOCJIEAHUE
TPU Mecsla: HIOJb—CEHTAOph 1929 r. mo cpaBHeHuio ¢ 1928 r. —
70 988 000 nonxn. 3a 1929 r. u 79 267 000 gonn. 3a 1928 r.). «Kpaiic-
Jep KOpHOpeHIlH» NOKa3bIBaeT MOBBIIICHUE NMPUObLUIM 3a 9 MecsleB
1929 r. no cpaBHeHuio ¢ 1928 r. — ¢ 21 786 000 posx. go 24 730 000
MO, (KOMIIAaHMSI MOKa3bIBAE€T, ONHAKO, yYMEHbLIIEHHE 3a MNEPHON
nonb—CeHTI6ps ¢ 10 096 000 go 6 635 000 monn.). A3 ocranbHBIX
14 aBTOKOMNaHUil fIEBATH NMOKAa3bIBAIOT yBEJWUYEHUE NpUObLIEH 3a
9 MmecsaueB 1929 r. no cpaBHEHHIO C TEM Xe nepuoaoM 3a 1928 r.,
a MIATb KOMMAaHMA MOKAa3blBalOT yBEJIHMYEHHME B NEPHO] HIOJb-
ceHTAOpb 1929 r. no cpaBHEHMIO ¢ HIONEM—CEHTAOpeM 1928 r.
OTcraBana B 1929 r., KaK Mbl yKe BHAEJIM BbIllIC, CTPOUTEIbHAS
NpOMBbILIEHHOCTh. OKTA6pb 1929 r. faeT no npeaBapUTENbHbIM aH-
HbIM (Bronnerenb «Hamun cutu 63HK», HOAOpPb) YMEHBLIEHHE KOHT-
PaKkTOB B fiojIapax Ha 23% 1o cpaBHEHHIO ¢ OKTsA0peM 1928 r., a man-
Hbie 3a 10 mecsaueB 1929 r. noka3biBalOT ymeHblIeHHE Ha 11%.
[Toka3areneit OTCTaBaHUSI B HEKOTOPBIX OTPACAX MbI KOCHEMCS
HHXKE; MO0KA XK€ HAaC UHTEPECYIOT OrPOMHbIE YJIYUIIEHHs], TOKa3aHHbIE
B 1929 r. OT npeaBKyLIaBIIMXCA NPUOBLIIEN KPYy:KUJIach roJIOBa, H Cre-
KYJISIUs1 pOcJjia He MO JHSIM, a Mo YyacaM. B npoliecce ee cka3oyHoOro po-
CTa BCSKHE NMPONOpLMH ObIIIM 3a0bIThI, KaK 3a0bIThI ObLIM BOOOILIE BCE
peanbHocTH. HeyauBUTENBHO, YTO OTpe3BlIeHHE OBLIIO TAXKEIBIM.

5. KpenuTtHoe nonoxeHue

Kpome o6uiero 6;1aronpusTHOro MOJO0XEHHUS B MPOMBILLIEHHO-
CTH, KPEIUTHOE MOJIOKEHHUE B 3HAYUTEJILHON Mepe crnoco6CTBOBANO
NOBLILIATENBHON TEHACHUUU Ha Oupxke, obneryas BO3MOXHOCTb
CNEKYJISIUN B IIMPOKUX pa3Mepax.

JIBICKEeHHe 30J10Ta, HAaUMHas1, CKaxkeM, ¢ Havyana 1924 r. mo ceHTa6-
ps 1927 r., noka3biBaeT 6ecripepbIBHbIN (32 UCKITIOYEHHEM 9-MECSYHO-
ro nepuopa, ¢ okTa6ps 1924 r. no mapt 1925 r.) notok ero u3-3a rpa-
Hunbl B CoeguHeHHble llTaThi, yBenuuuBass 6aHKOBCKME KPENUTHBIE
pe3epBbl CTpaHbl, CO3[aBasi OJHOBPEMEHHO OMNACHOCTb KPEJUTHOMN
UHIALMH.

C mag 1927 r. HaMeTuJic IEpPEioM B IBIXKEHHH 30710Ta. K oceHu
CTaJIl YCWINBATbCA MPU3HAKH JENPECCHH B MPOMBILIIEHHOCTH U TOP-
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roeine, u denepanbrblil pe3epBHbIil 6aHK B Hpro-Mopke, xkenas u3be-
XKaTb YAOPOXaHMS KpeOuTa U B CBA3U C OCEHHHM IMEPEABIKEHUEM
ypoO3Kasi, IOHH3WI B aBryCTe YYETHYIO CTaBKy ¢ 4% pno 3!/,%. 3onoro,
€CTECTBEHHO, MOTEKJIO B MecTa ¢ 6oJiee JOPOruM KPEUTOM, H C CEH-
T6psa 1927 r. no asryct 1928 r. u3s Coenunennnix IliTaToB yTekno
30JI0Ta Ha CYMMY OKOJIO MNONYMWLIMAapAa AOIapoOB. ITOT NEPENIOM,
KOTOPOrO aMEpUKaHIbl BPEMEHHO CaMH XOTENH, ajJ BO3MOXKHOCTD
€BpOIMNEHCKUM CTpaHaM, 0cOOeHHO PpaHIMK, YKPENUTDL UX BaJIOTHOE
MOJIOXEHHUE. Y TeuKa 30JI0Ta B 4acTH® OO'BSICHANACH U OOJIbIINM pOC-
TOM B 1927 r. ¥ 0c0GeHHO B 1928 r. HHBECTHPOBaHH# aMEPHKAHIIEB B
JIOJNTOCPOYHbIE MHOCTPAHHbIE OOA3aTENbCTBA (UMCTHIA NPHPOCT
HHBECTHpOBaHUN B 1927 r. paBHsica 972 MHIIHOHAM [OJI.,
a B 1928 r. — 1339 Munsmonam goJut.).

OHKOJIbHBINA KPEAHUT («KOJJI MaHW»)3, T.€. KPEOUT, KOTOPBIM
6oJibllie MOJIb30BAaIUCh OHPKEBBIE CIIEKYNISIHTDI, KOJebaics B SHBape
1928 ropa ot 3!/, no 5!/,%. KomMepueckne KpeauThbl B 3TO BpeMs [ia-
BaJIuCh eule u3 4% u cnenuanbHO O0aHKOBCKHE akuentsl u3 3!/,%.
Kpeaut nornoigasncs yxe 3amMeTHO cnekyassHtamu. C 19 mas 1926 r.
no 4 sHBaps 1928 r. kpenursl 6poxepaM B Huro-Mopke Gankamu-
yneHaMu DepgepanbHO pe3epBHON CUCTEMbI MOAHANNCH Ha 1,4 Mun-
nuappa posi. Utol6sl crenath KpeauThl 60j1ee ROPOTHMH AJisl CIEKY-
UMM W 3THM ee ocnabutp, PefepanbHbiil pe3epBHbIA GaHK B
Heto-Vlopke MOBBICHI YYETHYIO CTaBKy ¢ 31/,% 10 4% yXe, 0o-BHIH-
MOMY, ObIIO Mo37HO, 60 Ha HIOHb 1928 r. KpemuThl GpoKepam
MOBBICWIKCH ellle Ha 750 MUIJIMOHOB foju1apoB. B Mae cTaBka Gblia
noBbiieHa 10 4!/,% u B utoine no 5%. B nepuop urons—urons 1928 r.
KpeauTbl Opokepam ynamu Ha 400 munnuoHoB poyul. HMronbckoe
MOBBILIEHHE yXe Majo noMornao, 0o K aexabpro 3aiiMbl OpokepaMm
MOBBICWIHCH €llle Ha OfuH MumumMapy. JIums B aBrycre 1929 r. yuer-
Has cTaBka ObLia noBbileHa 10 6%. B aTo BpeMs 6pokepckue Kpequ-
Thl y2k€ J0Opanuch 10 6 MUIITTHAPAOB JOJLIAPOB.

C aBrycra 1928 r. HacTynui HOBBIN NOBOPOT B ABMXKEHUH 30JI0Ta,
M BMECTO YTe4YKH HaumHaics nputok. C asrycra 1928 r. no aBrycr
1929 r. B Coequnennbie llITaThl BepHYJIOCH 30710Ta Ha 272 MIJIMOHA
ROJIJ1., KAKOBOE OOCTOSATENLCTBO TaKXKe ObLIIO YUYTEHO CHEKYISAHTaMHU.

BBuay G6onbuioro cnpoca KpeAUTHBIE CTaBKH, €CTECTBEHHO, MOJ-
HAJIUCh KaK Ha KOMMepueckue OyMaru, OTpaxkasiCb Ha MPOMBIIILIECH-
HOCTH ¥ TOPTrOBJI€, TaK U Ha 3afiMbl 151 CIEKYJISILIMH (OCOGEHHO Ha IO-
CIEHKE) TOJ] 3aJI0T, KOHEYHO, IIeHHbIX OyMar. B utone 1928 r. mak-
CHMaJibHbl€ CTaBKM Ha OHKOJIbHbIE KPEAUTHI yke aoxoauau ao 10%,
B aeKkalpe — go 12%, B mapte 1929 r. — 00 20%, B Mae CHU3UIUCH [0 15%,

* YacTuuHoO.
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B ceHT0pe — 10 10%; y4yeT KomMepueckux Gymar nopssuics a0 51/,%
B utojie 1928 r., o 6% B mapte 1929 r. u o 6!/,% B cenTabpe 1929 r.
BankoBckue akuenTtbl nofgHsanuck ¢ 3!/,% B suBape 1928 r. no 51/3%
B ceHTAGpe 1929 r.

INocnegHee noBbllieHHe OPHULMAILHON YUYETHOU CTaBKH B aBry-
cte 1929 r. u goporoi KpeauT BooO1e y>Ke HE MOTJIH BO3[eICTBOBATh
Ha OMPXKEBUKOB, KOTOpble NMpH MOAHHUMAIOLIMXCA IL[EHAaX Ha aKIMH
rOTOBBI ObUIM IUIATHTH JIIOOBIE CTaBKH, JHUIIL Obl MONYYHTb KPEOUT,
KOTOPBIH, 0Ka3aJI0Ch, MOJYYHTb MOXHO ObUIO M3 HEKOTOPbIX 4YacT-
HbIX HCTOYHHKOB, CO0/1a3HABIINXCS BLICOKMMH CTaBKaMH. DKCIIaHCHS
KpenuTa uMena Mecto, HauuHas ¢ 1922 roga, Kak BHAHO U3 HHXeCIIe-
AYIOLIUX AAHHBIX, B3ATbIX M3 MOCIEAHEr0 HOAOPLCKOro GlO/ieTeHs
«H3mun cutu 63HKk». Tabnuna noka3biBaeT pocT 3aiiMOB ¥ WHBECTH-
poBaHuii 6aHKOB-4IeHOB PeflepanbHOl pe3epBHON CHCTEMBI B IIEpH-
on 1922-1929 rr. (t.e. cBbiiie 8000 6aHKOB U3 O0ILErO YHCJIA CBBIILIE
25 000 6ankoB B CoequHeHnHbIx llITaTax):

Ha 30 utonn B MuanuoHax gonnapos
1922r. 15 189
1923 r. 16 543
1924 r. 16 969
1925 r. 18710
1926 . 19816
1927 r. 20590
1928 r. 22 005
1929 r. 22 407

OcoO6bI#t CKa4OK, KaK BUHO U3 JaHHbIX, caenad B 1927-1928 rony.
Oco6eHHO HHTEPECHBIM B OTHOLLIEHHH 3THX CYMM SIBJISIETCSA TOT (PaKT,
4yTO 00JIbIIIas YaCTh UX MPEACTABIAET 3aiiMbl ox akuuu. Ecnu pasno-
KHTb CyMMBI 3a 1922 u 1929 roasl Ha UX cOCTaBHbIE YacTH, TO MOJY-
YyaeTcs cliefyolas KapTHHa:

Ha 30 uious

Poct B MANTHOHAX
Konuuectso 3afimMoB 1922r. 1929, [oaNapoB

(B MHJLI. 1OJLI1.)

Kommepueckue 7033 9139 2106
KpEaHThI

3aitMbl O aKIMHK H 3750 7539 3789
obaurauun

HHBecTupoBaHus, 4406 5729 1323

T.€. MOKYINKa aKkuu#
H o6nuranui
Bcero 15 189 22 407 7218
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B 1929 r. cymMMa 3aiiMOB nof| LieHHble OyMaru, OCOOEHHO aKIUH,
Obls1a MEHbLLIE CYMMbl KOMMEPYECKHX KPEIUTOB [JI MPOMBILILIEHHO-
CTH U TOProBJIM Bcero Ha 11/, Muinappaa; IpuyeM B Te4EHHUE 7 JeT
nop LeHHbie OyMaru faHo AcHer noytH [Ha)] 1,7 Munnuappa noanapos
6onblle, 4YeM KpeauToB [Jid MIPOMBILUICHHOCTH H TOpProBiud. baHku
He YAOBNETBOPUINCH OaphiillaMu Ha 3aiiMbl IOl GyMaru u camMu MoKy-
NaJjy ux, CnocoOCTBYS MOBBIIIEHUIO UX Kypca. 3a 7 JIeT 3TH UHBECTH-
poBaHus1 6aHKOB NMOKAa3bIBAIOT YBEJMUEHHE Ha CyMMY CBbIlIE 1,3 Mui-
JMapya foJapoB (AJaHHbIE U3 TOTO Xe OI0JIETEHS).

I'MranTcKui pocT KPENUTOB [ CIEKYISAUHH 0COOEHHO GpocaeT-
Cs1 B I71a3a npu OmKaiileM pacCMOTPEHHH POCTa 3aiiMOB, 1aBaBILIHX-
cs1 OpokepaM (OHpKEBBIM MakJjiepaM) MOA 3alor aKuuid HbIO-HOPK-
cKuMH 6aHKaMH ¥ 6aHKMPCKMMH KOHTOPAaMH.

«Hpio-Hopk TaitMc» oT 3 Hos6ps 1929 r. ony6auxoBan oduiu-
aJbHble JaHHble HbIO-HOpKCKOW OMpxu Ha 31 okTsabpsa 1929 r. o
COCTOSIHUH OpOKepcKux 3aiiMOB. Ha OCHOBaHUU 3THX IaHHBIX MOXHO
COCTaBHTb CIEAYIOUIYIO TaOuIy:

[Ton] Mara [Msu] (3:3;::[ ;]O(;flnl'.l)eHHble 6ymarn
1926 SIHBapb 30 3513
1926 Mait 28 2707
1927 AHBapb 31 3139
1927 HIOHb 30 3569
1927 ceHTA0pb 30 3915
1927 nekabpb 31 4433
1928 Maii 31 5274
1928 HIOJIb 31 4837
1928 aBrycr 31 5051
1928 HOAOpb 30 6392
1929 HIOHb 30 7071
1929 HIOJIb 31 7474
1929 aBrycr 31 7882
1929 ceHTAOpb 30 8549

CyMMa 3aiiMOB COIEpXHT B ce6€ KaK OHKOJIbHbI€ KpeJuThl, T.€.
[0 MepBOro Tpe6oBaHus, TaK H CPOYHbIE, T.€. HAa CPOK (OT MecAla Ao
TpeX); MOAABNSIOLIAs YAacTb KPEAMTOB OHKOJIbHbIC, NMO3BOJSIOLIME
ObIcTphlil 060pOT. BhillenpuBeqeHHas TabauIa Noka3blBaeT HEOODI-
YalHbIN CKayoOK B 3aiiMax 6pokepoB noj 6ymaru, riiaBHbIM 00pa3oM,
aKkl{H, pa3MeEpPOM B 5 ¢ JMILIHUM MHJIJIMAPAOB AOJUIAPOB 3a 3 roga 4
8 MecaueB. Haunnas ¢ 31 aBrycra 1928 r. uno nouru 6ecnpepbiBHOE
NOBBIILIEHKE, MpHYeM 3a nepuop Ao 30 ceHTsa0Opsa 1929 r., T. e. 3a oguH
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rop CyMMa IOfHsJach Bbllle 4YeM Ha 3!/, MuwIMapaa AOJJIapOB.
3a opMH Mecsl ceHTI0pb NoBbilmieHHE ObLIO mouTH Ha 700 MunnHo-
HOB [0JIJIApPOB, B UI0Jie OHO 66110 0KOJI0 400 MMJJIMOHOB H B aBTYCTE
CTOJIBKO XKE€.

HaHHble PefepanbHON pe3epBHON CUCTEMBI O 3aiiMax Opokepam
B Hrio-Mopke 3HAaUMTENHHO MEHBIIE BhHINIENPUBEACHHBIX NAHHBIX
OMpXKH, TaK KaK B ITOCIEAHUE BXOASAT 3alMbl 4JICHOB OMPXKH U3 BCEX
HBIO-HOPKCKMX MCTOYHHMKOB, a B NEpBbIC JHIIb 3aiiMbl U3 GaHKOB —
ueHOB PefepanbHO pe3epBHOM CUCTEMBI, COOOIIAIONIMX CBOH JIaH-
Hble PeaepanbHOMy pe3epBHOMY 0aHKy B Hbro-Hopke. 3Tu naHHbie
NOKa3bIBAIOT cliefylouice:

[Ton] Harta {Oun} (CJP:'::: —
1926 Mait 19 2403
1928 SIHBaphb 4 3810
1928 HIOHb 6 4564
1928 HI0JIb 27 4178
1928 nekabpb 19 5111
1929 MapT 20 5793
1929 anpenb 17 5425
1929 HIOHb 26 5543
1929 HIONb 31 5960
1929 aBrycr 28 6217
1929 CEHTAOPD 18 6569
1929 CeHTAGPD 25 6761
1929 OKTA6pB 2 6804

Becb 1928 rog pan ysenuuyeHune 3aiiMOB HbIO-HOPKCKMX OAHKOB —
4yeHoB PenepanbHOi pe3epBHOH cucTeMbl 6pokepaM Ha 1,3 Mumnuap-
ia {OJI1apoB, a 91/, MecsaneB 1929 r. (c 19 nekaGps 1928 r. 0o 2 okTa6-
pa 1929 r.) va 1,7 Munummapaa gonnapos, WM 3 MUWIIHapAa AOJLIapPOB
3a 21 Mecau. OcobeHHas ropsiuka Oblila MEX1Y KOHIIOM HIOHS M ieKa-
Opem 1928 r. ¥ emme 6onblast MeXAY KOHIIOM HIOHS U OKTA0peM 1929 r.

Ho 0cOGeHHO HHTEPECHBIM SBISAETCA aHaiu3 aTux nudp. CocTas-
HbIE YAaCTH 3TUX 3aiiMOB TakoBbI: 1. 3aiiMbl HBIO-HOPKCKMX GAHKOB —
yieHoB PefepanbHOil pe3epBHOM CHCTEMbl 3a CBOM COOCTBEHHBIM
cueT. 2. 3aiiMbl 3THX OaHKOB 3a cyeT OAHKOB, HaXONSILLUXCA BHE
Hero-Hopka. 3. 3aiiMbI «3a c4eT Npounx». ITa NOCIEHSIs KaTeropHs
COCTOMT U3 BKJIAMUUKOB — OOraThIX YAacCTHBIX JIMI] U KOpHOpAILUi —
KaK MPOMBILUIEHHBIX, TaK U (PUHAHCOBBIX, MPHYEM KAaK aMEpHKaH-
CKMX IpaxkKaaH, Tak ¥ HHOCTPaHHbIX, H IOTOMY OCOOEHHO JIO0OMBIT-
Ha. baHKH, MeXay NpouuM, 3asBIAIOT, YTO HeoObIyaiiHas aKTHB-
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‘OCTb MMEHHO NOcJegHel KaTteropuu (3) nuiiana MX BO3MOXHOCTH
¢PEKTUBHO KOHTPOIHUPOBATh KPEIUTHBINA PBIHOK.

Ecnu HeCKONMBKO ¢XaTh MPEAbIAYIYIO TabnuIy U pa3oXUTb €€
TOrOBbl€ CYMMBbI Ha HX TPH KaTETOPHH, TO NOJYYHUTC*:

3a co6cTBeH- 3: :;:)e; ONHHX 3a cuer
(T'oa]) Hara [Man) Bcero HbIH ceT 6anxoB npoHux

(MU, DOMJ.)

1926 | Mait 1 2400%* 773 8844 5615*
1928 | siHBapb 4 3810 1511 1371 928
1928 | wuioHB 6 4564 1167 1642 1755
1928 | wutonb 27 4178 941 1483 1754
1928 | mexabpb 19 5111 1030 1750 2331
1929 | MapT 20 5793 1091 1768 2934
1929 | centabpn | 18 6569 1046 1897 3626
1929 | oktabpb 2 6804 1071 1826 3907

* DaHHble KaK OAs 3TOM, TAK W NpedbiAylied TaGAMIEI BIATHI H3 HOAGPHCKOTO
6ronnerens «H3mAn cutH 63HK» 3a 1929 r. # raseTsl « YOI CTPUT JXKOpPHAI» OT 8 HOAGPs
c.r. (3nech H ganee npumed. fOK.).

2 HManHbie Ha 19 Mas 1926 1.

3 JaHHbIe Ha 29 Mas.

4* Manusle Ha 30 urous.

5* Mauubie Ha 5 mas.

O uem roBopAT 3TH gaHHble? OHH roBOpPAT O TOM, UTO B Mae
926 r. Bce TpY KaTeropuy NpMHUMAaIN OYTH ORUHAKOBOE YYaCTHE B
JMHAHCHPOBAaHHH GPOKEPOB; MPHUYEM Ha NEPBOM IUIaHE ObIIU Kpeau-
bl HE CaMHX HbIO-MOPKCKMX GaHKOB, a KPEHMTbl HHOrOPOOHUX 6aH-
‘OB, ONIEPHPOBABIIUX Yepe3 NEPBBIE; HA TPETHEM MECTE CTOSUIH «IIPO-
ue». K aHBapro 1928 r. kapTuHa MEHsSIeTCA: BCe TPH KaTErOpUH BbI-
BHUHYJIMCBH JJAJIEKO BIIEpeNi, MpUYEM Ha NEPBOM MeCTe OCOOEHHO BbI-
BHHYJIMCh KpeUTbl 6AaHKOB 3a HX COGCTBEHHBIH CYET (YABOCHHE Kpe-
HTOB), 3aTEM KPEMUTHI 32 CUET HHOrOPOTHUX GaHKOB U yX NOTOM 3a
4eT «npouux». Takum o6pa3oM, CHEKynALUsA B 3TOT NEpHo] PHHAH-
rpoBanach no4YTH Ha 76% GaHKaMu # 24% «NpOYUMH». YKe K HIOHIO
928 r. KapTHHA HAYMHAET MEHATHCA: KPEAUTHI HbIO-HOPKCKUX OaHKOB
a COOCTBEHHBIH CYET MafaloT, HO 33 CYET HHOTOPOJHUX MOTHMUMAIOT-
s1: JaJieKO Brepefl, MOYTH YABOUBIUNCH ¢ sHBaps 1928 r., BeiM Kpe-
UThbI «nipounx». Konebanus Ha 6upxKe, a OTYACTH U HAXKUM Ha GaHKH
0 cTopoHbI PefgepasbHON pe3epBHOM CUCTEMBI IAlIOT PE3yNbTaThl —
)aHKH GOfATCA 3a CyAbOy CBOMX JEHET, U KPEAUTHI UX ObICTPO YMEHb-
TAFOTCS; TAaKXKE YMEHBIIAIOTCA, HO MEAJICHHEE, KPENUThI HHOTOPOA-
MX 6aHKOB, HO JEPXKATCA KPEAUThI «IPOYUX», MUTAIOUXCH BHICOKH-
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MH KpeOUTHbIMH cTaBKaMH. CHeKyIsiHTbl FOTOBbI IJIaTHTh JIIOObIE
MPOLCHTHI 3a 3aiiMbl NMOJ aKUMHU IS AaJbHEHIIHX 000POTOB, U «IMPO-
Yyye» JAaloT UM 3TH 3aiMbl. JIro60nbITHO, YTO ¢ 19 nekabps 1928 r. no
2 okTa6psi 1929 r. kpeguThl 6aHKOB 3a COGCTBEHHBIN CYET NMOYTH OC-
TalOTC HEM3MEHHBIMM; MAJIO M3MEHSIOTCS KPEOUThI U HHOTODOTHHMX
6aHKOB, XOTA OHH [aJIeKO BNEpEAM HbIO-HOPKCKHX GaHKOB, HO 3aTO
¢peHOMEHANILHO CKa4yT KPENUThI «IPOYUX»: Ha 2 OKTAOpsA 1929 r. oHn
y>K€ JOCTHIJI CyMMbI OKOJIO 4 MIJIJIMApAIOB I0JIJIapOB, T.€. IPEBbIIIA-
n4 Ha 1 Munnuapp o6uue CyMMBbI KpPEJUTOB HbIO-HOPKCKHX GaHKOB
Kak 3a HX CYeT, TaK M 3a cYeT HHOoropoaHux 6aHkoB. Takum o6pa3om
6pokepsbl B icHb 2 OKTA0psa 1929 r., korga ux 3afiMbl JOCTUIJIH HaUBbIC-
el TOYKH, pUHAHCHPOBAIHCh Ha 57% 4acTHBIMHU JIMIJaMH U KOPIO-
palusiMH, aMEPHKaHCKUMH W HHOCTpaHHbIMH. HeynuBurenbHo, 4TO
6e3yMHas CHEKYNALUA Ha HbIO-WOPKCKOM GuMpxKe co3fana cepbe3Hbie
3aTpyfHeHMs B EBpone oTTaruBaHueM KpymHbIX cpeficTB. OTcloga u
CaMO3alMTAa LEHTPAJIbHBIX €BPONEHCKUX GAHKOB NMyTEM MOBBIILECHUS
CBOMX YYETHBIX CTaBOK. BpemHoe BnusiHue Ha EBpomny orpaHuyuBa-
JIOCh HE TONBLKO 3TUM; Kak Mbl yBuauM, CoequHeHHble lllTaThi, HHBE-
crupoBaBiume B 1927 r. u 1928 r. cronp 60snbuine CyMMbl B HHOCTPaH-
Hble 0053aTENbCTBa, OYEHb MAJIO HMHBECTHPOBAJIM B HUX B 1929 1.

3HaYUTEJIbHBIA POCT NPOMBIIIICHHOCTH M BHEIITHEN TOPTOBJIH 32
nocnegHue aBa rofga u 6e3yMHasi CIEKyNsus, TpeOoBaBllIasi THTaHT-
CKHMX KPEIUTOB, ECTECTBEHHO, €llie GoJblile YCKOPUIH 3[eCh NpoLece
KOHIICHTpalluM KanuTaja BooOume U GaHKOBCKOro B OCOGEHHOCTH.
HMeromnuecs, XOTS HE COBCEM NOJIHBIE JaHHBIE HACTOIBKO JIFOGOMBIT-
Hbl, YTO Ha HAX CTOUT OCTAHOBUTLCS. [10 maHHBIM GaHKHPCKON KOH-
Tophl «JlopeHc CrepH u K°», onyOnukoBaHHbIM 13 HOsOps c.r. B
«Yonn crputr AxopHain», B Heio-Hopke B sHBape 1929 r. Gbuio
26 6aHKOB C JE€NO3UTaMH CBbIILIE 75 MHUJUTMOHOB JIOJINIapOB KaX/bli; B
ceHTAOpe 1929 r. yncino 3Tux GaHKOB yXe COKpaTHIOCh A0 22.
YMeHblIIEHHE MPOU3OLUIO B pe3yibTaTe CIUSHUA LENOro psjga 6aH-
KOB. B pesynbTare cnusiHUN KpyIHEHAIIUX 6aHKOB C APYTUMHU KPYNHbI-
MH H [eJIBIM PAOM MeNKuX 6aHkoB B Heio-Mopke uMeroTcs Tpu GaH-
Ka ¢ pecypcaMHi cBoliie 1 Munnuapaa 1 B Yukaro ogus 6aHK. banku
3TH CIEAYIOLIHE:

Henosursr | Pecypcbl
[BaHK]
(MHNN. Jon.)
«Ha1mHa cuTH G3HK» 1759 2341
«["apanTi Tpact Ko» 1198 1859
«Yei3 HAMIHA 63HK» 1133 1539
«KoHTuHeHTan UniauxHodic» 881 1138
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Pecypcel aTux 6aHKOB cBbie 6!/, Munnnapaos posutapos. Hauu-
Has ¢ 1924 roga uMeno Mecto cBoliie 2000 oTaeNbHbIX CIUSIHUN U NO-
riomeHui 6aHKOB APYr APYroM; 6aHKH, y4acTBOBABIIKE B 3THX CJIH-
SIHUSAX, PACMoJIaraloT pecypcamu 0Kono 25% Bcex 6aHKOBCKHX PeCyp-
COB CTpaHbl. AHanu3 6aHKOB IO JaHHBIM 6aHKOBCKHX OroylieTeHel
Ha 29 HIOHA C.I'. MOKa3bIBaeT, uyTo B 17 ropopax nMeercs 69 6aHKOB C
pecypcamy cBbile 100 MUITHOHOB J0JapOB KaXAbId. Pecypchl Bcex
UX CBbIlIE 23 MMJIJIMApAOB JOJUI. WJIM OKOJIO TPETH BCEX PECYPCOB
BCEX IITATHbIX, HAMOHAJIbHBIX 6aHKOB M GaHKHMPCKMX KOHTOP, T.C.
CBbIILE 25 ThicaY 6aHKOB. U3 aTux 69 6ankoB 22 HaxougaTca B Hiio-
Hopke ¢ pecypcamu cBbliie 12 MUIIMapAOB JOJJapOB, T.€. !/ pecyp-
COB Bcex 6aHKOB cTpaHbl; B Unkaro 6 Takux 6aHKOB C pecypcamu
CBhbILLE 2!/, MUIIIHapAa AOMIapoB, a B Can-PpaHumcko 7 6aHKOB ¢ pe-
cypcamu cBbilie 1,8 muymappa gos. Ilyrem cnusiHuil M 3KCIaHCHI
fies 3T 69 6aHKOB YBETHYMIIM 32 AT NOCHETHUX JIET CBOH PECYPCHI
Ha 66%. [leno3uthl B 3Tux 6aHKax paBHbl ceiyac 30% Bcex genosu-
TOB B 6aHKaX CTpaHbl H NOKAa3bIBAIOT YBEJIUUECHHE 3a NATh JeT B 55%.
OcHoBHoO# KanuTan ux 1,2 MuJIMapaa AOJIapOB, YBEIMYEHHE BIBOE
3a 5 net. Camele 6oabiune 12 6ankoB B CoequHeHHbIX llITaTax no mo-
CIIEIHUM JaHHBIM 00safaloT !/ Bcex 6aHKOBCKMX PECYPCOB CTPaHBI.
B nocnegnue 5 net ux pecypcbl NOBLICWINCH Ha 95%.

Bosa3Hb norepn BnusgHMUs Ha PUHAHCHI CTPAHbI U JAaBIIEHHE MHOTO-
YHCJIEHHBIX MEJIKUX U CpeJHUX 6aHKMPOB BhIHYXAAIOT PenepanbHyo
PE3EpBHYIO CUCTEMY BECTH O6OpbOy MpPOTMB CHCTEMbI OTHEJIEHUMI
(«6peHd 63HKkMHr»). HauponanbHble 6aHKH, KaK U3BECTHO, HECMOTPS
Ha cBOIO 60pn0y, BCe elie BeCbMa OrpaHMYeHbl B 3THX NMpaBax, yCTy-
1asi B 3TOM NEPBEHCTBO IITAaTHbIM 6aHKaM TeX LITAaTOB, IJI€ MECTHbI-
MH 3aKOHaMH 6aHKaM He€ BOCIPEIIAETCs OTKPBIBAaThb OTHACJECHUIL.
HanunoHnansHble 6aHKH, KOHKYPHPYS CO IITATHBIMU GaHKaMH U MeX-
ny cob6oro, obxopaT denepanbHbie 3aKOHbI, IpUOOpETasi OTAEICHHUS
nyTeM ¢aKTHYECKOrO KOHTpOJsA cyumiecTByromux 6aHkoB. Takoe
MOJIOXXEHHUE JIEFKO AOCTUTaeTcs MyTEeM CO3[aHUS TaK Ha3bIBa€MbIX
XOJIAMHI-KOMITaHMH, AepKAIMX aKI{UU pa3HbIX OAHKOB U KOHTPOJIU-
PYIOIHX UX U3 OHOrO UCTOYHUKA. B OTIHYHE OT OTKPBITON CHCTEMBI
oTaeneHu, «OpeH4Y O3HKHMHI», BbIlIEyKa3aHHAs CHUCTeMa HOCHT
Ha3BaHHE «4YEHH O3HKHUHI», T.€. IIENMHOMN cucTeMbl. Pa3BuTHE 3TOH CH-
CTEMBI, KOHEYHO, TaKXe XapakrepusyeTr uuymmii B CoequHEHHBIX
IllTaTax mpouecc KOHUEHTpauun ¢puHaHcOBoro kamnuraina. Ilo mal-
HbIM Accouyanuu aMepUKaHCKHX OGaHKHUpPOB, B HaCTOSILEE BpeEMS
uMmeercs yxe 273 «uenu» 6aHKOB, B KOTOpbie BXoaAT 1858 6aHKOB-
CKHX YYpEXJEeHHUH ¢ pecypcamu B 131/, Munanapgos f011apoB.

B pesynbraTe cnusani « Haumun cutu 63HK» onepegui mo pecyp-
caM (Mo JaHHBIM «Y OJLJI CTPHUT J>XKOPHal» OT 13 HOsIOps) TOHAOHCKUA
«Mupnang 63HK», ycTynasi €My elle IO AeNO3UTaM.
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Hu ata Mory4asi KOHIIeHTpauus pecypcoB, HU defepasnbHas pe-
3epBHas CHCTEMA, Ha KOTOPYIO BO3/1arajoch CTOJILKO Haie Xk, He Obl-
JI4 B COCTOSIHHHM MPEJOTBPAaTHTh KaTacTpOQhl.

6. AKX ¥ GOHBI

IToBbilIeHHE 1I€H HAa aKUU Ha GMprke OOBIYHO BERET K OoJiee ycu-
JIEHHOMY BBINycKy HX. OgHakKo To, 4uTO nmpou3ouo ¢ 1928 r. u, oco-
6eHHO, B 1929 r., cOBEpILIEHHO UCKIIOYUTENBLHO. I10 JaHHBIM «AHHa-
JUCTa» OT 25 oKTAOpsA 1929 r., U3 Bcex HOBBIX IIEHHBIX Oymar, BbINY-
IEHHbIX KopmopauusaMmu B 1927 rogy Ha Gupxy, 76% mnapano Ha
oOnuramuu ¥ aumb 24% Ha akuuu. B 1928 r. aumb 54% nmapano Ha
o6nurauuu u 46% Ha akuun. B nepBbie neBaTh Mecsnes 1929 r. iuib
30% napano Ha o6nuranuu u yxe 70% Ha akuun. B TpeTbeit yeTBep-
TH 3TOro ropa, korga 6eu1a oco6as ropsuka, nuuib 18% magano Ha
o6auranuu 1 82% Ha aKkIiuu.

CpaBHuTenbHbIE JaHHBIE 3a mepBbie 8 MecsaueB 1925 u 1929 r.
(nmo 31 aBrycra) garoT CIERYIOLLYIO KapTHHY:

OGaurauun AKIIHMH KOMalll- OGaurauuu AHOCTDAHHBIE
OOMAaIlHUX HUX Kopnopa- MYHMLUNAMU- oéxaa’ri NLCTBA Bcero
Ton Koprnopauui | umit TETOB
(Munn. gonn.)
1925 1664 695 1054 625 4065
1929 1526 4144 819 620 7109

IlepBoe, uTo 6pocaeTcs B ria3a, 3TO OrPOMHBIA POCT BBINYCKa
OyMmar BOOOILLE; 3aTEM, YTO POCT ITOT, IJIaBHBIM 00pa3oM, 3a CYET
BbINMYIIEHHbIX aKIUM; BbINYCK OOaUrauuii yMeHbIUICS U abCOIOT-
HO; 3HaYMTEJIbHO YMEHBUINICS BbINYyCK OOJMrauuii MyHULHUITATUTE-
TOB H MHOCTPAHHBIX O6aurauuii. SIBjeHNe 3TO COBEPIIEHHO MOHAT-
HOE: KOIfla UAET MOroHs 3a 60JbUINMH CNIEKYNATUBHBIMU NPHUOBLIS-
MH, HEMHOTHM 3K€JIaTeJbHO BKJIAIbIBATh CBOM JE€HbIH B OOMHranmm,
KOTOpbIE [aAyT JHUIIb ONpPEAEICHHbIA NPOLUEHT, 5—6%, MakKCUMyM 7.
B pesynbTaTe 3TOro CTpafaroT MyHMLMIAIUTEThI, KOTOPbIE BbIHYX-
[€HbI COKpaniaTb CBOM paboThl, YTO HEU3OEXKHO NOJXKHO OyAeT CKa-
3aThCd Ha OOIEM MOJIOXKEHHHM CTpaHbl; CTPAajalOT ¥ HHOCTPaHHLIE
KOMIIAaHHU M NPABUTEJbCTBA, JIMIIECHHbIE BO3MOXHOCTH pa3MelaTh
CBOHM 3aiiMbl B JOCTaTO4YHbIX pa3Mmepax. [locieaHee MOHMXKAET MOKY-
NaTeNbCKYIO COCOOGHOCTh HHOCTPAHHBIX rOCyAapcTB. TPyAHOCTb BbI-
nycka obnuranuii ¥, B 4aCTHOCTH, MO HEBUXKUMYIO COOCTBEHHOCTb,
yAapuja no CTpOUTEIbHON MPOMBILIJIEHHOCTH, B YaCTHOCTH, >KHMJIMIL-
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HOMY CTPOMTEJIbCTBY, KOTOpasi, KaK Mbl BHJICJM BBILIE, YXE Ha-
XO[IUJIaCh B COCTOSIHMM IENPECCHH, KOTAa APYr¥e OTpaciu MpolBeTa-
nd. HyXHO nog4epKHyTh, YTO OGnArauui BOoOLIe BCE Xe MMENH He-
KOTODBbIi PHIHOK MOTOMY, YTO OHM JJIsl IPUBIIEKATEIBLHOCTH B 60/b-
el CBOedl YacTH BBINMYCKANUCh C MPaBOM OGpalleHUs UX B aKUUH.

Ilo panneiM [enmapramenta ToproBau («Hpro-Mopk Taimc»,
24 okTAOp# C.r.), HHOCTPaHHBIX 3aiiMOB pa3MelieHO B CoequHEHHBIX
IllTaTax Ha TpeThIO YeTBEPTh 1929 r. Bcero Ha cymmy 82 MHMIIIMOHA
[OJIJIapOB, CaMasi Majiasi CyMMa 3a 4YeTBEPTb rofia 3a nmocnegHue 6 Jer.
CunbHOe majfieHHe Ha4yaAOCh € mociegHeil yeTBepTH 1928 r., korga
BOJIHAa CNIEKYJISALUN NMOAHMMAJach BCe BbIlle M Bbille. 3a 9 MecsieB
1929 r. pa3MelieHO MHOCTPAaHHbIX o6nurauuii B pasmepe 60% Toro
ke nepuona B 1928 r. bpocaeTtcs B ria3a OTCyTCTBHE 3aliMOB €BpO-
NERCKMM MPaBHUTENLCTBAM BO 2-il 1 3-# yeTBepTH 1929 roga. Beiny-
IICHBI 3afiMbl JIMIIb KOPNOpaL#ii, IPAYEM YacTh HX — aMEPHKAHCKUX
Kopnopanuil, paborampomux 3a rpaHunei. MHocTpaHubl BBINYCKAKOT
Ha pbIHOK B CoepuHeHHbI€e llITaThl Mano cBONX akumii U3 60S13HM KOH-
tpoisi CoequHeHHbIMH llITaTamMu ux npegnpusituii. B 1928 r. u3 Bcex
BbINylieHHbIX B CoenHeHHbIX llITaTax MHOCTpaHHBIX LEHHBIX GyMar
aKUHAOHEPHbIX KOMNaHui auub 14,5% nagano Ha akuuu. 3a NEpUO
1914-1928 rr. BKIIOYHUTEJILHO 3TOT NPOLEHT paBHsics 17,5%.

KTo Xe BbIycKall TO OrPOMHOE KOJIMYECTBA aKIUH, KOTOpbIE
ObLM yka3aHel HamH Bbile? 3a 9 mecsueB 1929 r. npoMblneHHbIE
aKI[HOHEPHbIE KOMIIAaHUH BBLIMYCTUIIM aK1Mii Ha 3/, MUNIMapAa AoJia-
poB Gonblie, 4eM 3a Bechb 1928 rop, a ¢pmMHaHCOBbIE KOMIIAHHH —
Ha 1!/, munnuappa 6osbiie.

KpynHeiiige npoMbIIITIEHHbIE aKLIMOHEPHbIE KOMIIAHUH TOApa-
6aTbhiBanu Ha GUPXXEBOM pBIHKE BCSIKO: OHHM NMPHOOPETANH OrpOMHbBIE
CYMMBI MyTEM BBINYCKA aKI[Ui, MJIATWIN HECKOJBKO NMOBBINIEHHBIE
AMBHACHIBI U CHOCOGCTBOBAJIN 3THM Ia/IbHENILIEMY TTOBBIILIEHHIO KYD-
COB; KOMIIAaHUH, KPOME TOTO, BHINYCKAJIN aKLMH [JIs MOralleHus Jac-
TH CBOEM 3aJOJDKEHHOCTH; OHM TaK>K€ BbINYCKaJId HOBbIE OOJHUraluu

dynaupopaHne
Iepssbie Beero Beinyme- HoBble BbImyckn [ina GyHmupo- | k o6weit cymme,
8 MecAleB HO OymMar BaHHs %
roga
(MunI1. fon.)

1925 4802 4065 737 15,3
1927 6444 5057 1386 21,5
1928 6459 4802 1657 25,6
1929 8075 7109 966 11,9
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(c npaBOM, KakK ObLIO y>KE YKa3aHO, OOpalleHUs X B aKIIH [1Jisi 60JIb-
1IEN MPUBJIEKATENBLHOCTH) U3 MEHBILIETO MPOLIEHTA JJI% 3aMEHbI HMH
CTapbIX UX oOiMranui, BeIMYILIEHHBIX B IEPHOJ AOPOrOro Kpegura B
1919-1920 rr.

BrimienpuBecHHass TabGiauua nOKa3bIBaeT, YyTO 3a 8 MecsleB
1925 r. Bcero Gb110 BbINYLIEHO LEeHHbIX OyMar Ha 4065 MWL, goJul.,
a 3a ToT ke nepuop 1929 r. Ha 7109 mumn. gosnn. CyMMBl 3TH, OIHa-
KO, TOKAa3bIBAIOT JIULIb HOBBIH KanuTal. PakTHYECKH BbIMYCKH ObLIH
Ha GospLIKe CyMMbI, HOO OHHM BKJIIOYWIHN B ce0Gs ¥ BBINMYCKHM OO/Hra-
uui ansi pyHaupoBaHMs crapbixX goaros. CUdUTasi M 3TH CyMMBI, Kap-
THHA HECKOJILKO BUION3MEHSETCS.

B 1927 u 1928 rr. yeTBepThL Onepanuil 6n11a 3a cueT hyHANPOBa-
Hus. B ati ropgel, oco6eHHo B 1927 r. u B Havane 1928 r., kpeguThl
OBbLJIM ieleBbl, H KOMIIAHUU BOCIIOJIb30BATUCH CIY4aeM H BbIyCTHIIH
HOBble OOJMralMy M3 MEHbUIEro MpOLEHTa AJis MOJIy4YEHUs CPENCTB
I BbIKYINA CTapbIX BbINTYCKOB U3 Gonbinx npoueHToB. Korga KoHb-
IOHKTYpa KPEOUTHOrO pbIHKa M3MEHMIIACh, T.€., KOTla KPEOUT CTall
popor, ¢pyHaupoBaHue 3aMeTHO ynaso: 1929 rong moka3bIBaeT JiMIlb
11,9% npotuB 25,6% B 1928 ropy.

ITockonbKy pBIHOK, MOATOHAEMbIH BEpPOA B OECKOHEUHOE «IPO-
CNEPUTH», MOXHUPAJ aKIUd B OTPOMHOM KOJIMYECTBE (XapaKTEPHO,
4TO BBIMYCKANHUCh, ITaBHBIM 00pa3oM, He «mpedepn CTOK» — MPUBH-
JIETUPOBaHHbIE AaKIMH, FAapaHTHUPYIOLUHME ONpPEAEICHHbII MHHHMYM
[0X0Oa, a «KOMMOH», T.€. OOBbIYHbIE aKLHH, Ha KOTOPbIE MOXHO
Gonbli€ CNEKYIHUPOBaThb; TaK, M3 aKUUM, BHINYLIECHHbIX B NEPBbIE
8 MecsueB 1929 r., Ha gomio «npedepa» NPUXOOUIOCH HA CYMMY
1175 munn. goniu., a «<KKOMMOH» — 2969 MM, [OJJ.), aKIIMOHEPHbBIE
KOMITIAaHMM BBINYCKAJIM UX [JIs1 MOJyYEHUSI CYMM JJIsl IOTALICHHs CBO-
MX pealbHbIX oOnuranmuoHHbIX poiaroB. Hampumep, «IOHaiiTen
CreifTc cTUN» BBITYCTHNIA aKIUH Ha 142 MHIUL. JOJIJI. U OTHOBPEMEH-
HO BbIKYNHUNa CBOM O6auranuu Ha cymmy 303 MuII. JOJLIApOB; «AHa-
KOHJa konnep MaiHuHr K°» BbiflycTHIa akuuy Ha 119 mum. gomn. u
noracusa obsurauui Ha 104 mun. poni.; «betrnexem crun kxopmno-
peHILIH» BBIMYCTHIIA aKLKi Ha 88 MHILJI. {OJLI. ¥ Oracuia o6nurauui
Ha 50 Muna. gonia. ¥ mpeprnojarana nNoracuTh ¥ 4acTh APYruX CBOHX
BBINNYCKOB. Bcero BhINyIIEHO akUUi AJis BbIKYNa OOJIMralMii:

IepBbie 8 MecsaleB roga Axunit
(Munn. gonn.)
1925 77
1928 410
1929 487

Poct c 1925 r. 6onbliie, 4eM 3HAYUTENbHBIHA.
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Tenmepb MOXHO NEPEATH K onepauusiM (PHMHAHCOBBIX aKIMOHEP-
HbIX KOMITaHUH.

B 1927 romy pons akuuil, Knaccuduuupyemasi Kak «pasHbie»,
T.€. HE M3 KaTETOPUH XKEJE3HOOOPOXHBIX aKUWH, NMPEANnpUATHH
OO0LLECTBEHHOI'O MOJIb30BaHUs, NPOMBIIIJICHHBIX, IIOA HEABHXUMOE
NMYILECTBO, aKUMH MAapOXOAHBIX KOMMNAaHU# M T.dA., pPaBHANACH
17% Bcex BoINyLUEHHbIX akuui. B 1928 roay nosns 3TuX akuui mop-
Hsnach yxe f0 30%, a B nepBble AeBATb MecsaueB 1929 r. go 45%,
NpUYEM B TpETheldl 4eTBepTH 3ITOro roga no 78%. Poct nopa-
3UTEJbHBI!

K kareropuu «pa3Hbie» OTHOCATCS (pUHAHCOBbIE KOMIIAHUH, OCO-
6eHHO pa3pocuinecs 3a nociaegnue 2-3 ropga. K HUM oTHoOcATCS Tak
Ha3bIBa€Mble HHBECTMEHT TPacT4, pa3HOBMAHOCTbIO KOTOPBIX SIBJIS-
IOTCSl YIIOMSIHYThIE BBIILE «XOJOUHT KOMNaHU3». « TpacTbl» 3TH che-
I{HaJIbHO 3aHMMAIOTCS MHBECTHPOBAHUEM CYMM B LIEHHbIe OyMaru M,
KOHEYHO, KaK aKIMOHEpHbIC KaMIIaHWM, TaKXK€ U NpHOOpeTeHHuEM
KPYNHBIX CYMM HNYTEM Bblllycka cBoux O6ymar. Ilpuberas K crnoco6y
CO3[aHUs] MHOXECTBEHHOCTH Koprnopauuil (06b14HO 3—4), KOHTPOJIH-
pylolIMX ApYr Agpyra, UM ygaeTcs MOjy4aTh OOJibLINE CPEACTBa,
C OIHOHM CTOPOHBI, M JeuieBI€ NMpHOOpeTaTh aKLUU KPYIHBIX MNMpPO-
MBIIIJIEHHBIX U Jp. KOMIIAHUH.

OTH M BbILIEYKa3aHHbIE JpyTrUe JaHHbIE B3AThbl U3 « AHHAJIHMCT»
ot 18 okTsa6psa 1929 r. B AHriuu nogo6Hble KOMIAHUHM NOABH3AIOT-
cs yxe net 50, a B CoepuneHHbIX llITaTax nuiib HEFABHO, MPUYEM
cpa3y pa3BeJiuCh, Kak rpuObl. B AHIJINM OHHM pacmojiaraloT pecypca-
MH B MUJLIMapA goanapos, B CoegquneHHbIx lllTaTax B Havane 1929 r.
OHHM pacnoJjiarajy CINIOYEHHbIM aKLMOHEPHBIM U OOGJIUrallMOHHBIM
KanuTanoM B 1,6 Muiiapaa goniapos, a 4yepe3 8 MecsleB KanuTal
3TOT BBIpOC emie Ha 1,6 MunanuMapga JoJjaapoB, MPEBPAaTHUBIUUCH B
CyMMy cBbilie 3 MuanHapaoB. CTOMT OTMETUTb, YTO, MO JaHHBIM
«AHHanucra» ot 15 Hos6ps c.r., B okTabpe 1929 r. n3 Bcex BbImy-
IIIEHHBIX B 9TOM Mecsle akuuit, 66% nagano Ha akuuu (pUHAHCOBBIX
KOMIIaHMi, T1aBHBIM 00pa30oM, «<MHBECTMEHT TpacToB». [Ipu TakoM
oOuNuYU BBINYCKAaeMBbIX aKiui, ecnu Obl Jaxe OHU Bce ObLIN NMEPBO-
KJ1aCCHBIMHM, YEro Ha feijie He Obl10, MOXHO JIETKO MOHATh, YTO Pbl-
HOK JIOJI>KE€H OBbIJ1 paHblle HIIH NMO3Xe 3af0XHYyThca. Ha npuobpeTen-
Hbl€ OFPOMHBIE CyMMBI JE€HEr «TPacCThl» CIEKYJHUPOBAJIM, UTpas Ha
MOHUXXEHHE U MOBLILICHUE, U [aBaJIN B3ailMbl GpokepaM mop 3aJior
LeHHbIX Oymar. B pa30yxaHum GaHKOBCKMX KpPEAHUTOB GpokepaM B
CYET «IMpPOYUX» KPYNHYIO POJb HYXHO OTBECTH 3THM CIEKYJISITHB-
HBIM «TpacTaM».
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7. Pa3Mep quBHACHIOB

W3 naHHbIX, IPUBEAEHHBIX BbILIE, BUAHO ObII0, YTO POCT MPOU3-
BoAcTBa M NpubbIIeHd (60AbIIUX KOMNaHUK) ObIN JOCTAaTOYHO
BHYILIMTEJIEH, YTOOBI ONMpaBIaTh 4acCTh TON YBEPEHHOCTH B «IIPOCIIe-
puTH», KOTOpas Oblna xapaktepHa B CoepguHeHHbix lllTaTax pist
NOBOJIbHO WIHpOKUX KpyroB. Ho 3Tta atMocdepa nmoporpesanach,
KPOME TOro, HCKYCCTBEHHO BCEMHM TEMH KOPNOpaLMsIMHU, KOTOpbIE
3achblanu OUpPXKY CBOMMH LIEHHLIMM B KaBbluKax M 6e3 KaBbIYeK
O6ymaraMm. LleHbl, rocnogcTBoBaBIiME Ha OHpXKe, JABHO YyXKe
OTOPBAJINCh OT PEANbHOCTEN NPOU3BOACTBA U NPUOLITIEH U OTpaxa-
JI¥ T CHEKYJNSATHBHYIO rOpA4YKYy, KOTOpasi BEUHO MPOAOJIXKAThCA
He Morna. [Ins 6onblied SICHOCTH KapTHHbl B 3TOM OTHOILLICHUH
CTOMT OCTAaHOBHTHBCA Ha I[€eHaX Ha aKIMU U HUX [UBHUJAECHOAX.
«AHHaJINCT» OT 18 OKTAGPs C.r. CpPaBHUBAET CPENHIOD KOTHPOBKY
35 akuuii npegnpusATUil OO1ECTBEHHOT'O MOJIb30BaHUS U YMCTBIX JIO-
XO[IOB BCEX KPYITHBIX 3JIEKTPUUYECKUX M ra30BbIX Komnanui Coequ-
HeHHbIX llITaToB 3a roabl 1926—1929, npuHumas ganHbie 3a 1926 rog
3a 100.

T'on Uncreiit poxon lleHa Ha akuuH
1926 100 100
1927 115 130
1928 130 180
1929 145 320

Bo BpeMsi GUpKEBLIX rOpsA4eK LEHbI Ha aKIMU OOLIYHO OTphIBa-
IOTCsl OT UX p€aJibHOM JOXOMHOCTH; 00 3TON JOXOMHOCTH 3a0BbIBAIOT U
CNEKYJHMPYIOT JIMIIb HA MOBLIIICHUU UM MOHMXEHHH CaMMX aKLHMH.
Bomnpoc aume B pa3mepe atoro orpbiBa. Llugper 3a 1928 r. yxe
OCTATOYHO KpPaCHOPEUYMBbI, HO 3a 1929 r. 0cO6€HHO Nopa3uTENbHbI.
OTpe3BiieHue JOMXKHO ObLIO HACTYNMHUTBL M TEM CKopee, 4yeM GoJbiiie
akiyi cbinanoch Ha 6Upxy. OTTAXKKA NHUIb Ceiala 3TO OTPE3Biie-
HHe 6oJiee TSAXKEIbIM.

B oTHOLIEHNH crielMaNbHO aKLUIA XEJIE3HOMOPOXKHbBIX KOMIIaHUI
NaHHblE « AHHAJIUCTa» TAKOBbI: (CpEIHSAS LieHa Ha 33 BbIMYyCKa XKeJje3-
HONOPOXHBIX akuui 3a 1926 r. B3sra 3a 100; yncThlil gOXOm gOopor
kjacca 1 3a 1926 r. Takxe B34t 3a 100).

Ton YUnctelit noxon ILleHa Ha akiHH
1926 100 100
1927 60 125
1928 110 140
1929 115 170
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Crnexkynsuus Ha >XEJE3HOJOPOXHBIX aKLHiX, OT KOTOPBIX
«4yfiec» BOOOLIE XAYT MEHblIIE, Obla HECKONBKO ciiabee, U KPYNHbIN
pa3pbiB, KOTOPhIi MMEETCS HAJIMLIO, BCE KE HE MPOU3BOAMUT TAKOTO
CHJILHOTO BrieyaTyieHus. ['opa3no cunbHee, HO Bce Xe crnabee, YeM B
OTHOLUEHUHU aKUUH NpegnpUsiTHil OOLECTBEHHOTO NT0Jb30BaHMs, pa3-
pbIB aKIUHUN HHAyCTpHaNbHBIX npepnpusaTuil. CpegHsAs ueHa Ha
337 npombiuneHHbIX akuuid B 1926 r. 6epercsa 3a 100, kak 6epercs
3a 100 u cpegHuit YUCTHIA gOX0d 49 NMPOMBIIIIEHHbIX KOMIIAHUMA 3a
yeTBepTH 1926 T.

lop YucTblit goxon Lfeua Ha aKLHH
1926 100 100
1927 85 135
1928 125 180
1929 145 220

HWHTEpecHO OTMETHUTB, YTO Jaxe B AenmpeccuBHbIN 1927 r. poct
pa3pbiBa MMEJl MECTO B OTHOIIEHHH AKLUN BCEX BbIIIEYKA3aHHBIX
Kateropuil. B TeueHue Bcex yKa3aHHBIX TPeX JIET LIEHbI Ha aKIHMH poc-
7Y ropa3fo ObICTpee, YEM MX JOXONHAas CHOCOOHOCTD, MPUYEM LICHDI
Ha aKkIyy MNPEeAnpUATUNA OOLIECTBEHHOTO MOJIb30BAHUSA MONHSINCH
MOYTH B 5 pa3 6onblie, HEXEU JOXOAHOCTh MX NPEANpUATHH, a Xe-
JIE3HOAOPOXXHBIE U MPOMBINUIEHHbIE aKIUU MOYTH B 3 pa3a. HyxHo
HUMETh B BHOY, 4TO 1926 rog He cuuTasics rogfoM HU3KHX LICH Ha aK1MH.

Bo BpeMs Kpaxa akUi MHOIMX KOMIaHH#A OGLECTBEHHOTO MOJIb-
30BaHUs ynaiau moutn Ha 50%, a IpOMBILVIEHHBIE B XKEJIE3HONOPOX-
Hble Ha 30—40%, BepHYBLIUCH, TAKUM OOpa3oM, K 60j1ee HOPMAJILHO-
MY COOTHOILEHHUIO LIEH U JOXOTHOCTH.

«AHHaIUCT» YKa3bIBaET, YTO, HanpuMep, akuuud CTanbHOro Tpe-
CTa MpOJAaBaJIuCh Ha CaMOM BBICOTE CNEKYJIATUBHOMI ropsiuke 1909 r.
IO LeHe, B 9 pa3 Gonblueit ¥xX yUcTOro goxona; B 1923 rogy — B 7 pa3
6onbiue, B 1929 r. (B camyro ropsiuyio nopy) B 18 pa3s 6onblie goxoga
1928 r. u B 14 pa3 npubausurenbHoro goxopga 1929 r. ITo ganHbIM
«Y 05171 CTPUT JKOpPHAJ» OT 9 HOsOps C.r., akuuK «['eHepaibLHON KOM-
NaHUU MOTOPOB» NPOAABAJIKCh B FOPSAYYIO MOPY 3TOrO rofa 1o LeHe,
0Ko0J10 15 pa3 Gosnblliei UX YUCTOro JOXOMa, a B CaMO€ MaHUYECKOE Ha
6MpXke BpeMs 3TOr0 roja BbIIIEYKa3aHHOE OTHOLICHHUE YHAJIO [0
5,8 pa3. Axkuuu Bceobmieit KOMIaHUU 3JIEKTPHYECTBA MPOAaBanoch
B ropsiuky 1929 r. no nede 403 pgosuiapa, YTO COCTaBISIET CYMMY
B 42 pa3a 60JbLIYIO YHCTON HOXOMHOCTH 32 1929 r. (mpeanonaraeMas
cyMMma: 9,25; B 1928 r. cymma 6bina 7,15); 13 HOsi6ps c.r. aKLMHA KOM-
MaHNHM NPOMABAHUCH MO LeHe B 24,2 pa3a Oosbilueil fOXOAa aKUuH B
1928 r. 'oBOps 0 YMCTOM [OXOfi€ aKLMHU, ClieyeT UMETh B BUAY, YTO
HE BEChb YMCTBIA AOXON HAET Ha pacnpefelicHHE NAUBHIEHOOB.
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Hanpumep («Yonn cTput gxopHain», 18 Hoa6ps c.r.), akuuu Bceob-
el KOMIIaHUH 3JIEKTPUYECTBA MOKa3aJId YUCTHIA goxon B 1928 r. Ha
OfHy akuuio 7,15, quBMAEHABI X€ paBHANUCH 6 monnapaM (4 moi.
pEryJIsIpHbIA IUBUACH] U 2 IOJIJI. JOMOJHUTEBHbIN); MPH LIEHE aKINH
Ha 13 HOsAOpsa c.r.* gonnapa OUBHMACHAbLI pPaBHAIOTCA JUlIb 3,5%,
CYUTasi U PEryJsipHbIA, ¥ JONOJHUTENbHBLIA JUBUACHA. [IMBHACHABI
CranbHOro Tpecra, Hcxofs U3 1eH akuuil Ha 13 Hos6pd c.r., paBHA-
auck 5,3%. Yuctbii pgoxonm Ha akuuio 1928 r. paBasuics 12,50,
a B 1929 r. cunraercs 19,00 ponn. [uBupeHy pasHsiIcA 8 moiia. —
7 HOpMaJbHbIN U 1 fononHUTENbHBIA. LleHb! Ha 13 HOsIOps C.r. OUeHb
HU3KHE [0 CPAaBHEHMIO C CEHTSAOpEM U HavaJioM OKTAOps c.r. Pasmep
OMBHICHJa U OCOOCHHO MPOLICHT NPUOBIIM Ha aKUMM MPH B3RYTHIX
I[leHaX OCOOEHHO MOMYEPKUBAET pa3MepPbl CIECKYJISLHUH.

8. Kak nmpowu3somiesn Kpax

YTo Kpax JomKeH Obl1 HACTYNHUTh BOOO1IE, 6bIIO ICHO BCEM TEM,
KTO COXpPaHMJI CIOCOOHOCTb CMOKOMHO MBICIHMTL. Bce moka3zartenu
TOBOPHUJIU 32 3TO:

1. POCT npOMBILIZIEHHOCTH JaXe B BBICIIMX CBOMX HHACKCAaxX HeE
OmnpaBbIBaJl TaKO# GHPKEBON BaKXaHallMH; HO HE BCE OTPACIH Mpo-
MBILIJIEHHOCTH MpEeyCHeBay; Mocjae UIoNA C.I. HAMETUIIach Ompefne-
JICHHasl TEHACHLUMS UHAEKCOB BaXXHEHIUUX OTpacieit BHU3.

2. Kpeautbl 6aHKOB M 4Y€pe3 HHUX U «IIpoymx» OpokepaM Hop
OyMaru ¢ pa3gyThbIMH LIEHaMH JOCTHIJIN HEOLIBANBLIX pa3MEPOB.

3. bupxkeBoi ppIHOK HeOObIYaHO pa30yx U HAXOAMJICA MOA JOXK-
[IEM BCE HOBBIX U HOBbIX aKI{i, B TOM YHCJI€ OYEHb MHOTHX COMHHU-
TEJbHbIX BOOOILe M, B YAaCTHOCTH, MHOXECTBA CHEKYJIATHBHBIX
¢bMHAHCOBBIX KOMITaHMIA.

4. Llens! Ha akuyuu JOOpaNINCh A0 TaKHX BBICOT, YTO ObLIO 3a0bi-
TO O GoJiee u[nn] MeHee HOPMaJIbHOM MX OTHOLUEHHH K MX JOXOAHOM
COCOGHOCTH BOOOGI11IE ¥ K PaKTHYECKH BhIIIaYNBAEMbIM IUBHICHAM
B yactHocTH. denepanbublit pesepsHblil 6ank B Heio-Mopke ¢ paspe-
meHus PegepanbHOro pe3epBHOIO COBETA, MOBBLICHMB B aBryCTE C.T.
yYETHBIN NPOLEHT ¢ 5 10 6% B Hajexpae QCAabUTh KpPEeJUTOBAHHE
O6pOKepOB, OMHOBPEMEHHO, OIHAKO, YMEHBIUWI CTaBKy Ha MOKYIKY
6aHKOBCKHX aKLENTOB, YTOObI (POHABI CUCTEMBI ObIIIN B pacCHOpsiKe-
HUHU «JIEIKUTHUMENT?* GU3HEC», TOPTOBJIK M TPOMBIIIJICHHOCTH.

PesynbTaToM GBLIO TO, YTO 32 HECKOJIBKO HEfENb A0 Kpaxa, NpU
CaMOM HAIpPs>XKEHHOM IOJIOXKEHHUH, HAa PbIHKE MOABUNNUCH €LIE JEHbIH
[JIsl CIEKyNsnuy, ¥ PesepBHas cucreMa, xkejasi Wid He XeJasi 3Toro,

* Ludpa He yka3aHa.
2* 3aKoHHbI#, pa3yMHBI# (C anaa.).
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NOMOIJIa HOBOMY MOABEMY LieH Ha 6upxe. B koH1e ceHTsabps, Korna
MOHMXaTeJbHAsA TCHACHIUSA B IPOMBILIIEHHOCTH Jajia O ce6e pajiblie
3HaTh M KOrfa LieHbl, HECMOTPSA Ha 3TO, ObIM OCOOEHHO BBLICOKH,
KpYIHBbIE CHEKYJISHTCKHE MHTEPECHI, THABLUINE paHbIUE LEHbI BBEPX,
PELLMIIM, YTO HACTYNHJI MOMEHT NPHUCTYNHTb K «pealu3aluu Yypo-
3Kasi», 1 Ha4yajach MpoaXka akuui KpyImHbIMH NapTHAMHU. DTO 06CTO-
ATENbCTBO, KOHEYHO, HE MOIJIO HE CKa3aThCs Ha pbiHKE. YeM Oounbliie
npopaxa B GOJbIIMX pa3Mepax UMella MecTo, TeM ciiabee CTaHOBUI-
CSl PBIHOK; KOJI€OaHHSA YCHIIWIMCh. 3 CEHTAOPS LleHbl Ha TPOMBbILLJICH-
HbIE€ aKIIMM KOTHPOBAJIHUCH MO BBICILIEH LICHE.

B 3t0 BpeMs cpennss neHa Ha 30 NpOMBIILIJIEHHbIX aKLUH UHAEK-
ca «Yonn CTpUT mXKOpHam» gocturiaa 381,17 pomn. 5 ceHTsAOp4,
T.€. Uepe3 aBa JHs, oHa Obu1a 369,77; 6-ro u 7-ro LeHb! NOLUIHA ONSTh
BBEPX, HO 9-r0 ONAThL CHU3WINCh; 16-r0 HEMHOIO NOTHAJIHNCH, HO 17-TO
onaTh cHu3mINCb. C 19 cenrabpsa, kKorpa neHa Obuia ele
369,97 gon., ieHbl IIIJIM BHU3 NIOYTH 6€30CTaHOBOYHO C HEOOJIbIIHMH
nepepbIiBaMH M CJ1aGbIMH MONMBITKAMH MORXHATHLCS BBEPX 10 4 OKTAOpH,
Korga oHu ObuiuM Ha ypoBHe 325,17 ponn. C 5 oktsbpsa go 11 ok-
TAOPS* B pe3yJibTaTe GOJIBIINX NONLITOK OCTAHOBUTDL IBUXKEHUE BHHU3,
yAAI0Ch MOMHATDH LIEHbI 06paTHO Ha ypoBeHb 352,69, HO Bcien 3a TeM
LEHbl ONATh MOJIETEIH BHU3, HO YK€ CTPEMHUTEJIbHO, JOOPaBILUCH B
namaTHoe 29 okTa6ps fo 230,07. TakoBO ObLIO NMONOXKEHHE B CEHTS-
6pe U okTsa6pe. KOHIIEHTpUPOBaHHLIM BMEIIATENBLCTBOM GAaHKHPOB,
CKYINaBIINX JeIleBble aKUMH, HEeHbI ObIJIM MOJHATHI BBEPX Ho 273,51;
HO 3ateM 6 HOoAOps OHH yxXe cHoBa Obuim 232,13 ponn.,
a 13 HoAOps OHH JOCTUIIIH caMOi HU3KOH ToukH — 198,69. [Tocne aTo-
ro JeNaloTCA CHCTEMATHYECKHE U YNOPHbIE MOMBITKH CTaOUIU3UPO-
BaTh X Ha «IIPUJIMYHOM» ypOBHE. 15 HOAOpA nieHa 6b1na yxe 228,73,
Ha 18 HOAOps OHa yxXe MposBIIA HOBbIE TEHACHIMH HATH BHU3, OCTa-
HOBHBIIIKCH B 3TOT JeHb Ha 227,56.

Yto cnyyusoch B MOCIHEAHHI MOMEHT Nepel CaMbIM KpaxoM?
Ha 3toT cuer mMmerorcsa pasHorjacus. DKOHOMHCT U (PUHAHCHCT
HpBuar ®uiep o6GBHHSAET BO BCEM «IICHXOJIOTHIO TOJMbI», MOARAIO-
meiics maHuke. «PaiHIHILI 3H KOMMEpILI KPOHUKI» OT 9 HOAGpA
HPOHU3UPYET HaJl «CEPhe3HbIMU» 00 bACHeHusAMH Puriepa u noguep-
KUBAaeT TOT (paKT, YTO KOrjAa KPYHHbIE CHEKYJISHTCKHE HHTEPECHI
npoaaBain 00JIbLIKE IUIACTHI aKLHH, «IyOJIMKa» BCE €Ile AepXkajiach
U He cObiBasia cBomMx akuui. «He Obu1O HU Maneiilero ykasaHus Ha
TO, YTO TOJIIA MPOAAET WU XeJaeT NpojaBaTh». Tak QIUIOCH He-
CKOJIBKO HeJlelib, TOKa HE HACTYNMJI Yac pacIulaThl, KOrAa OHKOJIbHbIE
KpPEeAuThbl «IIPOYMX» MOA LieHHbIe Oymaru OblIM B OOJBILIOM pa3Mepe

*
B mexcme owubouno: anpens.
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3aTpeGoBaHbl Ha3aj. YacTHble M KOPMOpPAaTHBHBIE CHEKYISIHTHl H
«TpacThbl» U HHOCTPAaHHbIE CIIEKYJSAHTHI, HCIYraBIIKCh 3a CyAbOY CBO-
UX JICHET, CHOBA NPOPBAJIM Pa3lyBLUIMICSA 1O HEBEPOSATHLIX pa3MeEpPOB
KpEemMUTHBII Ny3bIpb. MaccoBoe Tpe6OBaHME JEHET, JaHHBIX IO B3AY-
ThI€ aK1{H, BbI3BAJIO MAaCCOBYIO NMPOAAXKY MX, HACTOSALIMA GyMaXXHbIA
NOTOIl, B KOTOPOM, €CTECTBEHHO, 3aXJEOHyNIHChb COTHH ThbICAY, W,
noxanyy, MUJIJIMOHBI UTPABIUKX Ha GUpXKE.

Hucpbl KpacCHOPEYMBO WIIIOCTPHPYIOT npouciieautee. Ilo naH-
HbIM Oupxu («Hbto-Mopk TaiiMc», 3 HOsOpsi c.r.), MPUBOAUMBIM
HHKE, 32 OKTAODPBL MECAL KPEAUTHI OPOKEPAM YMEHDIIUIHUCH (T. €. 3a-
Tpe6oBaHbI OOPAaTHO) Ha CyMMbI NIOYTH B 2!/, MHJITHApAa KOJJIApPOB.

3aiiMb1 GpokepaM OHKONbHEIE
Hara BCEro KPEUTBI Cpounbie kpepuTe!
1929 r.
(mMunn. gonn.)
30 ceHTaA6ps 8549 7832 717
31 oxTa6ps 6109 5238 871

Ewme sicHee 6yneT KapTuHa, eclni Mbl 0OpaTUMCs K KilaccuHim-
POBaHHBIM JaHHBIM O 3aiiMax OpokepaMm 4yepe3 HbIO-HOpPKCKHEe OaH-
KH — uieHbl denepanbHoi pe3epBHON CUCTEMBI 32 OTHBIHE HCTOPHYE-
CKYIO NOCJICOHIOIO HEJEIIO OKTAOpA.

OxTa6pb 23 | OkTa6ps 30 | Pa3uuua

(Munn. nonn.)
3aiiMbl 3a COGCTBEHHBIN CUET 1077 2069 +992
3afiMbl 3a cHYET HHOTOPOAHHX 6AHKOB 1733 1026 =707
3afiMbi 32 CYET NPOYHX 3823 2443 —-1380
Bcero 6633 5538 -1095

3a 3Ty OfiHYy HEAE IO «IIpOoYHe» 0To3Balu o6paTHo 1380 Munnmo-
HOB J10J11apOB, HHOropoaHue 6aHku 707 MUJIMOHOB, T.€. BMECTE CBbI-
e 2 MUJIJIHAPAOB AOJIAPOB.

OpgHako oOLiue pe3ynbTaTbl HEAENIH YKa3bIBAlOT YMEHBIICHHE
KpeauToB 6poKepaM JIMILb Ha OOUH C JUIIHUM Munnuapa pomn. Ilo-
yeMy? IloTOMy 4YTO B 3TOT HEpHON HbBIO-HOPKCKHE OGaHKH CPOYHO
NPHIUIA Ha «BBIPYYKY» U MepeHsann 6yMar Ha cymmy 992 MMIIIMOHA
AOJLIAPOB, T.€. MOYTH Ha MUWJINIHApH. B caMyro TsaxXenyro MUHYTY ObLI
co3BaH GaHKOBCKMIl «CHHEAPHMOH» — cobpanuce MopraH, Muryena,
Burrus u ee napa «crapedilnH» (IBJIEHHE, COMYTCTBYIOILIEE MEXTY
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IPOYUM KaXAYIO NaHUKY; «CTApEeHIIUHbI» SBJISIOTCA B MOCIEAHIOI0
MHUHYTY «cniacath»). [lonoxeHnue 66110 ACHOE: MHOrOYHUCIEHHbIE OaH-
KH, JTMLA ¥ KOMIIAaHHHM [JaBaJIK CCYABI O] pa30yXuIne akLMu B pa3Me-
pe 75-80% ux pbiHOYHOM LieHBI; KYpchl nmoneTenu Huke 20-25% map-
XKM; €CJIH [ONYCTHTh JAJIbHEHINNNA CTUXUUHBIA NOTOK cObITa aKUui,
KPEAUTOPHI NOTEPIAT KOJOCCadbHbIE YOBITKM M HE M30€eXaT Kpaxa
MHOTOYHCJIEHHBIX 6aHKOB, 0COOEHHO cpemHHX. «CTrapelinuHbI»
pemii, 4yTo 0aHKaM HYXHO IEPEHATh 3aJlI0OXKECHHBLIE aKUWd, U B
pe3ynbTaTe OHM OKa3aJlUCh MEPE3aKIIOYEHHBIMH U3 PYOPHKHU «IIpO-
Y@e» ¥ 0OTYACTH M HHOrOpPOAHUX 6AHKOB B pyOpHKY 3alIMOB «3a Cc0O0-
CTBEHHBIH cueT». COOOIIEeHUs O TOM, YTO akUud OyAyT MJIMTENbLHO
nogaepxxansl MopranoM, Pokdgennepamu u fp. BbI3BajIN HOBBIE Ha-
AeXObl Ha OHpXKE, HO HEHANOJro, KaK IOKa3blBalOT HAaHHBIE O
OpOoKepCKUX KpEeAUTax 3a AAJIbHEHIIUE IBE HENEIH.

OkTta6pb 30 | Honbpb 6 Hosn6ps 13
(mMunn. ponn.)
3aiiMbl 3a COGCTBEHHBIH cUeT 2069 1520 1156
3aiiMbl 3a c4eT HHOMOPOAHUX 6aHKOB 1026 963 812
3aiMbl 3a c4EeT Npo4Ynx 6GaHKOB 2443 2399 2204
Bcero 5538 4882 4172

OO6was cymma 3aiiMOB GpoKepaM CO CTOPOHBI HBIO-HOPKCKHX
6aHKOB, WwieHOB PefepanbHOl pe3epBHON CHCTEMbI, YMEHBIUMIIACH B
Hepento 30 okTa6ps — 6 HOsIOps Ha 656 MMILIL. HOJUL. M B CIEYIOLIYIO
Hepemo Ha 710 MmnnMoHOB fonnapoB. MTor BepHylcs K HIOJTIO
1928 r. 3a yeii xe cueT 6aHKU MPOU3BENM HOBbIE COKPAILLICHUSA Kpe-
auToB nop 6ymaru? «IIpoune», cpirpasiiue CTOJb NAMATHYIO POJIb B
Kpaxe, falbHellnee cXaTue NMPOM3BOAAT MEAJIEHHEE, BCEro Ha
239 MHJIHOHOB JOJJI., HHOrOPOAHHE GaHKU CXKaJuch Ha 214 muni.
AoJuIapoB; GaHKH K€ 32 CBOM COOCTBEHHBIM CYET COKPAaTHIHCHL Ha
913 MIUIIMOHOB JJONI., T.€. MOYTH BEPHYJIN ACHBIH, BbITaHHBIE GpOKe-
paM B Hepnento Kpaxa Ha 30 okTia6ps c.r., 4eM NOJUYEPKHYJH CBOE
HefoBepue K Ouuxaiiliemy Oyayuiemy Oupxu. HeyausBurenbHO
MO3TOMY, 4YTO mocne 29 okTa0ps LEeHbl IojeTenu eue O6oJblie,
AOCTHTHYB «JHa» (Ha ceropHsmHee yucio. — 5.C.) 13 Hos6ps C.T.

Ecnu xpeaMTHOE MOJIOXKEHHME OKa3aJioch, TaK CKa3aTh, «HEMNO-
CPEACTBECHHOM» MPUYUHOMN Kpaxa, TO, KaK yXKe ObLIO BbIIIE YKa3aHo,
[ Kpaxa BooOuie 6bu10 AOCTATOYHO CEPbE3HBbIX MPHYNH, NEHCTBO-
BaBIIKX yXe€ AaBHO, U B IEPBYIO oYepenb IBHO HAMETHUBLUHUICA yma-
mok B pou3BojacTee. [lagenne 1ieH Ha 6upxKe, HMEBILIEE MECTO €lIe B
MapTe, CBEJIO Ha HET 3HAYMTENIbHOE YMCio akumit. B cepenmnne 1929 r.
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[IOYTH NMOJIOBHHA aKUU¥ Ha OMpXKe NMOoKa3blBajia He NpHObLIb, a yObI-
TOK M NOAHATHCA YK€ HE MOIJa, U Aajblle KPYr aknui, MOAHUMAaB-
LIUXCI B LEHE, CyXHUBaJcid Bce Ooiabuie u Oonbme. KpymnHeime
aKUMOHEPHbIE KOMIIaHHM BBIOpPAChIBAJIM OTPOMHbIE CYMMBI, YTOOBI
HE MONYCTUThL pe3KuX nageHui. Ho mHAEKChl mpom3BOACTBa OKa3a-
JIUCh, B KOHIIE KOHLIOB, CHJIbHEE BCEX HCKYCCTBEHHBIX MEp.

ITocne kpaxoB OGBIYHO MINYT MHAUBHAYAIbHbIX «BHHOBHHKOB».
OpHy cyuTarOT TaKUM BUHOBHHKOM MenioHa, cekpetapst ¢UHaHCOB.
EMy cTaBuTCA B BUHY, YTO HECKOJILKO pa3 B KPUTHUYECKHE MOMEHTDI
OMp>KH OH BBICTYNAN C YCIOKAUBAIOILMMU 3as1BJICHUAMH, YEM CIIOCOO-
CTBOBaJ JajJbHEHIEMY MOBBILLIEHHUIO 1IEH HAa aKUuM. [Ipyrue yka3sbiBa-
10T Ha Mutyenna, npe3ugenta «Hamnn cutn 63uk». EMy HarmoMHHa-
IOT, YTO B IIPOLJIOM rofly, KOrga Ha3peBaj OMpXeBoii Kpax, OH Mpo-
tuB Bonu denepansHoro pesepsHoro 6anka B Heto-Mlopke, onauM u3
AMPEKTOPOB KOTOPOrO OH COCTOMT, Aajl HOMOJHHUTENIbHbIE KPEAUTHI
AJIst GUPKM M 3THM OTTSHYJ KpaX, YCHIUB pa3Mmepsbl ero. [upekrop
MOpraHoBckoro 6anka B Hpio-Mlopke «BeHKepc TpacT KOMIaHH»
KeHT 3asBUa, YTO OQHOH M3 IJIaBHbIX NMPHYMH OHPKEBOro Kpaxa
ObLJIO NTOBEACHUE NTPOrPECCUBHBIX peclyOINKaHLIEB B CEHATE B OTHO-
LIeHUN TapugHOro 3aKoHa; 60pp6a MPOTHUB ITOr0 3aKOHA Yrpoxaja
671arocCOCTOAHMIO MPOMBILINIEHHOCTH. CeHaTOpbl BO3MYTHIIMCh U TO-
TpeOoBaiu KeHra B BalmmHrToH st gauu o6 bsicHeHuit. CBoe MHEHHE
OH IIOATBEPIUI U NMEPEN CCHATOPAMH.

Popxep bB36con’, cratucTuk (6oblile no 6MpXKeBoi YacTH), CUH-
Tas, YTO B OCHOBE Kpaxa JIEKHUT OcJIablieHHe MPOMBILLIJIICHHON aKTUB-
HOCTH, BCE XXe OOBHHSAET KOHI'PECC B MOAPLIBE NOBEPHS HACEJICHUSA K
TEKYLLEMY 3KOHOMHUYECKOMY noJoxkeHuto. IlpeacraBurenu KoHrpec-
ca, cornacHo B36coHy, 3a60TACH UL O CBOMX MOJUTHYECKHX CYAb-
0ax, Beau cebGa (MMeeTCsl B BUAY OTHOLIEHHE K Tapudy) B IEepUOA
OupxeBoro kpaxa nmopo6Ho HepoHy, urpaBueMy Ha CKpHMIKe, KOrja
PuMm ropen. CeHaTopsl 3a 3TO 3asBJIEeHHE, KOHEYHO, B JOJITY HE OCTa-
nuck. Beerja octopoxHsbiil B cBoMX AcbaTax ceHaTop bopa B cBoeit
oTnosenu o aapecy babcona, 3aaBuin: «KakoB 6b1 HH OB €ro Ipex-
Hui npectux (babcona) 1 KkakoBO 6b1 HH ObIJIO MOJIOXKEHHE, KOTOPOE
OH KOrJa-TO 3aHHUMaJl, BCE 3TO NOTOM ObIJIO YTpay€HO UM BBUAY €TI0
FOTOBHOCTH NOJCIYXHUBATh HEKOTOPBIM HHTEpECAM (MMEKOTCH B BUAY
KpyIiHble KOMNaHuu. — 5.C.) ¥ npoCTUTYHpPOBATh CBOM MHTEJJIEKT pa-
I OcoObIX Leney (0OYeBUHO, UMeeTC B BUAy HaxuBa. — 5.C.)».

OO6BHuHEHMST TaKXKe pa3faloTcs MO agpecy MHOCTPAHLEB, B3SBLIUX
0OOpaTHO B KPUTHYECKHH MOMEHT KPYIHbIE CyMMbI, KOTOpbI€ OHHU IyC-
THIH IS criekyiasuud. beino Gbl, KOHEYHO, HHTEPECHO 3HAThL 6oliee
WU MEHEE TOYHBIA pa3Mep MHOCTPAHHBIX CPEACTB, HEMOCPENCTBEHHO
y4acTBOBABILMX B CIIEKYJISALMAX U B PUHAHCHPOBaHUH OGPOKEPOB; ONIHA-
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KO MOAOOHBIX BIOJHE HAJEXHbIX CBeicHUN He uMeeTcs. Bropo uHo-
CTPaHHOM U BHYTPEHHEW TOProBIH npH [lenapraMeHTe TOProB/IH Mbl-
TaNoch cobpath 3a 1928 r. 6onee noppoOHLIE CBEACHUS B 3TOM OTHO-
IIIEHHH, YEM 32 NPOLIbIE FOfibl, U PEe3yJbTaThl OMyOIHKOBAJO B CBOEH
nocnepHei Gpounope «MexayHaponsblii pacyetHblil 6ananc Coepu-
HeHHbIX llITaToB B 1928 r.» (BbINyLLIEHa B CBET B KOHIIE MIOHA 1929 1.).

CornacHo 3THM [aHHbIM, MHOCTPAHUbl KYNUJIH aMEPHKAHCKHX
akuui u 06s3aTenbeTB B 1928 r. Ha cymmy 1 661 000 000 pos., a npo-
panu ux Ha cymmy 1 135 000 000 gonn. IpyruMu cioBamM, yyactue
HHOCTPAHLIEB B CIEKYJISIMA HA AMEPUKAHCKHE LICHHbIe 6yMaru BeCh-
Ma 3amMeTHO. Oco6eHHO 3T0, KOHEYHO, OTHOCUTCs K KaHane, AHrnum,
®panuuu. O6GBHHEHHS B HEYHCTOM CIIEKYJISILIMU ChINSATCA TeNephb U Ha
6e3Hag30pHblE «MHBECTMEHT TPACTbI», H C Pa3HbIX CTOPOH BHIABUTa-
IOT HEOOXOUMOCTDb Haji30pa 3a HUMH CO CTOPOHBI IPaBUTENLCTBEH-
HBbIX OpraHoB. B yacTHoCTH, TPeOYIOT NEPUOAUYECKOrO ONyOIMKOBa-
HHUSl «TpacTaMH» CBOMX 6anaHCOB, KOTOpPbIE HOJKHbI IIPOBEPATHCA
MPHUCSXKHBIMH CYUETOBOJAMH.

9. ITocnencTBuda Kpaxa

Kpax, nMeB1inii MecTo, Kak Mbl BUIENIH, B pe3YyJbTaTe LIENOr0 psi-
[a MPUYMH, HE MOXET B CBOIO OYEpEAb HE UMETh CEPBE3HBIX MOCIIEN-
CTBHUH )11 95KOHOMHYECKOT'O MOJOXKEHHUs cTpaHbl. OcnabieHue TeMmna
B OT[EJBbHBIX OTpAacCisX MPOMBILIJIEHHOCTH, HAMETHUBIIEECS €lEe A0
OMpXKeBOro Kpaxa, JOJXKHO OyaeT cka3aThbCcs Oousblle B pe3yibTaTe
NOHWXXEHMsI ITOKYNATENbCKON CNIOCOOGHOCTH HACEJIEHMs, B 3HAYNTEIIb-
HBIX CBOMX CJIOAX YYaCTBOBABLLUETrO B CIIEKYJISILIUU U MOHECLIETO 60/1b-
uiue norepu. KoHern atoro rofga u 6yayumui rog Xots Obl B CBOEH nep-
BO¥ MOJIOBMHE OJIXXKHBI 1aTh BECbMa HHTEPECHbIN MaTepHall.

O0630p nokasarenei 3KOHOMUYECKOTO NosioxkeHuss CoeIMHEHHbIX
IITaTOB B JaHHDbI MOMEHT U MPOSBIISIEMbI€ TCHACHLUH YPE3BbIYaNHO
UHTEpecHbI yXKe Tenepb. [IocKoNbKy NaHHbIE MPaBUTEIbCTBEHHbIX YY-
peXAEeHNH 3ana3fbIBaloT, 1 6yAy NOJAb30BAThLCA NOCIENHUMH NAHHBIMU
KOHBIOHKTYPHBIX XYPHaJIOB, KaK «AHHAIUCT» OT 15 HOosAOps c.T.

KoMOUHHpOBaHHbI# HHAEKC «AHHAJIMCTa», XapaKTepHU3YHOLIU
MONOXEHHE MPOMBIIULIEHHOCTH, COCTaBJICHHbIA HA OCHOBAaHUM MHJEK-
COB YKa3aHHBIX HIUIKE IECATH OTpaciiell NPOMBIIIIEHHON aKTHBHOCTH,
[TIOKA3bIBAET [JIS MECALEB 3TOr0 roja:

ITpombllneHHass aKTHBHOCTD 3a 1929 1.

Mait ®eppanb | MapT Anpenb | Mai Hionb | Hionb | Asryct | Centabpb | OkTa6pb

104,1 104,9 103,0 | 107,5 | 108,8 | 107,5 | 108,5 | 106,6 105,5 102,0°

* MpensapuTenbHble faHHbIe (IPHMEY. OK.).
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HauuHas c aBrycra Mecsija, TCHICHUMS K IOHHXEHUIO COBEPIIECH-
HO ompefeleHHas U 3aMeTHas. KakoBa KapTHHa B OTHOILLIEHHH CO-
CTaBHbIX 4YacTel nHaekca? Tabauua, moMeliaeMasi HUXKe, faeT OTBET
Ha 3TOT BOIIPOC.

1929 r.
ABrycr Cenrabpb OkTa6pB
INpoaykuus yyryHa 126,3 119,7 112,9
INponykuusa cranu 120,2 117,1 104,5
ITorpy3ka BaroHoB 101,8 101,7 98,0
ITpon3BOACTBO 3JEKTPOIHEPrHH 103,9 101,2 -
Jo6bI4a KaMEHHOTO yris 92,0 96,0 934
ITpounssogcTeo aBTOMOOHNEH 136,8 128,9 118,4"
ITorpe6nenue xnonka 100,4 103,6 108,7
[MoTpebnenue epcTH 117,9 114,6 -
IMponssoacTeo 06yBH 111,5 110,1 -
JoOblua 1[HHKa 105,6 103,7 94,2
* HaHHble NpeABAPHTENbHbLIC (npumeq. I.lOK.).

B ceHTa6pe o cpaBHEHHIO C aB'yCTOM 8 COCTaBHBIX MHIEKCOB IO-
Ka3bIBalOT [IOHMXKEHHE; B OKTAOPE MO CPAaBHEHHIO C CEHTAOpeM M3 7
HMEIOIIMXCS yXKe HMHOEKCOB 6 MOKa3bIBalOT NOHMXKeHHe. BooOiue
O6pocaeTcs B ria3a onpefejieHHass NOHWXaTeNbHas TeHgeHuus. Oco-
6eHHO OoJibllIe NMOHMXXEHUS NAKOT NMPOMU3BOACTBO CTANU U YyryHa H
IIpOM3BOACTBO aBTOMOOUIIEH.

CranbHasi IpOMBILJIEHHOCTh NOKa NOAAEp>XXUBaAeTCs 60/BbIIMMHU
3aKa3aMH, IOCTYNMMBLUUMHU OT XKEJIE3HONOPOXKHBIX KOMNAHUH (1o 3a-
ABJICHUSAM NPEACTABUTENICH XKeJEe3HbIX OPOr, Y HUX OyaeT 3aKka30B Ha
MUJTHApA poinapoB). B Hacrosiiiee BpeMsi Harpy3ka [OMEHHBIX
nevyei B paioHe ponuHbl Oraiio ynana no 60% npou3BOACTBEHHOM
BO3MOXHOCTH, B paiioHax IIurc6ypra m Yumkaro 75%, BOCTOYHbBIE
MeTaJIJlypruiecKkie 3aBOfbl, BKIIO4Yas M GeTnexeMckue, paboTaroT
npu Harpy3ke oT 65 no 80%.

Harpy3ka cranbHO# NpOMBIIUIEHHOCTH, B %

Henens 3akon4[ennasn] CransHo# Tpect HesaBucumble Bces uHpycrpus
12 okTa6ps 89 80 84
19 okTa6ps 82 77 79
26 okTa6pa 83 77 80
2 HOA6ps 82 77 80
9 HOAGps 80 75 77,
16 HosGpsa 75 72 73
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Korpa KoHYaTCst XKeNe3HOMOPOXHbIE 3aKa3bl H HUKAKUX APYrHX
CHelMaNbHbIX HE MOSABUTCS, MOJIOXKEHHE JOJIXKHO 3HAUYMTENBHO YXYA-
IIUTHCS, CYNTAACH C ACMPECCHEN B CTPOUTEJILHOM JieJie H C MEPENpo-
M3BOJICTBOM B aBTOMOOHJILHON NMPOMBILIJIEHHOCTH. B cTponTenbHOM
Aene, npaBia, BO3MOXHBI YEpe3 HEKOTOPOE BpeMsi yaydiueHusi, n60
Kpax C akUMAMH OOJDKEH YJYYIIMTh MOJIOXKEHHE C OOIMrauusiMu
(anmeTuTHl YMEPATCS, U TBepable 5—7% Ha G0HbI OYAyT Mpeamoy4u-
TaTbC CHEKYIATHBHBIM OaphiliaM OT Urpbl Ha akumsx). I'azeTHble
JaHHble 00 aBTOMOOGUIBHON NMPOMBIIJIEHHOCTH TOBOPAT O TOM, YTO
€XXETHEBHO MMPON3BOJICTPO aBTOMOOUIEH Teneph NPEeBbIIHAET X MPO-
naxy (B Coenunennpix lllTaTax u 3a rpanunei) Ha 2800 wryk. C HO-
BbIMH MOJEJISIMH NEPECTald CIHEIUUTb, ¥ KOHKYpeHLHUs B Oyayuiem
poJkHa eule 6osnee ob6ocTputhes. Popa yKe NMOHM3WI LEHbI OT
20 posutapoB po 200 monn. (Ha moporme MaunuHbl). Ilo mocnenHuM
AaHHBIM, ONyOJIUKOBaHHBIM [lenapTaMeHTOM TOProB/IN («Hpro-Hopk
TaiiMc», 20 Hos0p4 C.r.), BAOHO, YTO NPOAYKIUS aBTOMOOHJIEN U Ipy-
30BUKOB IepeBainia 5 MUJJIMOHOB B OKTs0pe c.r. I3 Hux Ha gonaro
aBroMo6unei npuxoauntcs 4 325 504 equHuLIbI, TPY30BHKOB 677 842 1
TakcoMOTOpoB 14 460. 3a ToT Xe gecaTuMecsAauyHbli nepuop 1928 r.
Bcero BeinywieHo 3 867 503 eauHuLbl; U3 HUX aBTOMOOMNEH 3 339 425,
rpy3oBukoB 463 101, takcomoTopos 4977. IIpeBbilliecHHE B 3TOM ro-
[y BeCcbMa 3HauyUTeNbHOE. 3a BeCh IMPOIUIbIA IOf BHINYLIEHO BCETO
4 358 759 epunul. Briciue# TOYKY MPOAYKIHUS aBTOMOOUIIEN AOCTUT-
J1a B anpelie 3TOro rofa, Korga 66110 BhinyiieHo 537 225 equHuL; mno-
clle 3TOro NMpOAYyKIMs NMOLUIa Ha yObLIb, CHU3UBIUKCh B OKTAOpE 0
320 327 epuuun. [JaHHbIE, NOJNy4YEHHbIE IEeNapTaMEHTOM OT 369 KoM-
aHu#, PUHAHCHPYIOLIMX [TIOKYNIKY aBTOMOOMJIEN B PacCpOUKY, MOKa-
3bIBAIOT, YTO 3a NepBbie 9 MecsileB 3Toro roga 2 699 981 asromo6unb
KyIUIEHbl B paccpouyky. 3aeM Iog 3TH AaBTOMOOHJIM paBeH
1 259 076 460 gonnapos. Y13 yka3aHHOrO KOJIMYECTBA KYILUICHHBIX aB-
Tomobunen 1 496 149 equnuiy ABAAIOTCA HOBBIMH, IOJ] KOTOPbIE CCY-
xkeHo* 885 270 523 monn. u 1 148 533 mopepxkaHHBIMH, OJ KOTOPHIE
ccykeHo 349 430 350 gonnapoB. I1ockonbKy KOJIMYECTBO aBTOMOOH-
Jeil, IpofaBaeMbIX B pacCpouKy, OFPOMHO, aBTOMOOMJIbHbBIE KOMIIa-
HUH JOJDKHBI OYAYT, HECOMHEHHO, IOCTPafaTh CHJIbHEE B CBA3H C OHp-
XEBbIM KPaXxoM, MOHM3HUBILINM MOKYNATENbHYIO CIIOCOOHOCTL 3HAYH-
TEJbHBIX clIoeB HaceseHus. Ilocne 03HaKOMIIEHUS C 3TUMH JaHHBIMH
CTAHOBHUTCS MOHATHBIM, MOYEMY AKIHMH OTAEIBHBIX aBTOMOOHIIbHBIX
KOMIIaHMi MPOMABaJIUCh BO BpeMs Kpaxa 29 OKTAOps HUXKE LEHBI,
yKa3aHHOM B KHUrax 3Tmx komnaHuil. Hanpumep, akuun «Kpaicine-
pa» npogasaauch mo 28,25 npu ux KHmxkHOM 1eHe B 28,31; «Cryne-

* 885 270 523 ... cCyXKeHO” 6nucano nod cmpoxoii.
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6ekkepa» o 43,50 npu kHkHO# nieHe B 50,38, «Bunnuc-OBepaanpg»
5,25 npu kHIKHO# UeHe B 18,85, «Xonn» 18,65 mpu KHUKHOM LieHe B
22,95 («Yonn ctput gxopHan», 31 oktabps c.r.).

Haunnas c 19 okTsa6ps c.r. exenHeBHas Jo6b14a He(PTH MOKa3bl-
BaeT ymMeHbleHue (19 oktabps — 2 903 200 Gappenei, 9 HOA6ps —
2 631 200 6appeneir).

Hapsagy c ocnabneHueM B LIENIOM psifie OTpaciiel NPOMBILIIEHHO-
CTHU 3aMeyvaeTcs U napeHue ueH. CornacHo eXeHeAeNbHOMY HHAEKCY
«AHHanucra» (15 HOAOpPA C.I.) ONTOBBIX LIEH MOHIDKEHHUE UJET, HaYH-
Hasl C aBrycra, IpH4eM HHAEKC 33 OKTAOPb HUXE COOTBETCTBYIOIIETO
HHaekca 1928 ropa.

1913 r. paBHseTca 100

1928 r. HHupexc
OkTabpb 149,6
Hos6ps 148,3
Jekabpb 1478

1929 r. HHpexkc
SIuBapb 147.0
Pespaiib 146,6
Mapr 146,5
Anpenb 145,3
Mai 143,1
Hionb 144,7
Hionb 149,1
Aprycr 148,6
CeHTAGpD 147,6
OkTa6pb 145,5

13 HOsi6pst 1928 r. mHpekc paBHsnca 148,9 (cpemHmit 3a Mecsn
148,3), a 4 HoaAOpsa 1929 r. oH 6bu1 Mub 143,6, a 12 HOAGPs c.r. ele
HIUXe — 141,2.

depMepckue NMPOAYKThI BOOOIIIE cTpafaiu OT HEBBICOKHUX LIEH, H
KPHM3UC aMEPHKAHCKOIO CEJbCKOTrO XO3sicTBa, NMPEBPAaTHBIIMNACA B
XpoHnvyeckmii (HaumHas ¢ 1921 ropa), HUCKONBKO HE oOCIabHIICS.
Bopb6a Mexny ceHaTOopaMu, NpPeCTaBISIOIUMHE (depMepcKue
IITATh] 3aMaja ¥ NPOMBILIJICHHbIE IITAaThl BOCTOKA, ceiiyac MpUHAIa
0co6eHHO ocTpble POPMBbI BOKPYr OOCYXKIE€HHSI HOBOTO TapHU(HOro
3akoHa. IIporpeccucTri-pecnyOnuKaHIbl BMECTE C [AEMOKpaTamH,
nMesi 60JIBIIMHCTBO B CEHATE, BEAYT O0pLOY HE TOJNBKO MPOTHUB MOBbI-
IIEHUA M TaK YK€ BBICOKHX CTaBOK Ha MPOAYKThI MPOMBILIJIEHHOCTH,
HO M MPOTHB TEMEPEIIHUX CTAaBOK U CTApalOTCA OJHOBPEMEHHO 60JIb-
IIE OrPajUTh CEJbCKOXO3SMCTBEHHbIE NPOAYKTHI OT HMHOCTPaHHOM
KOHKypeHuuH. IToHMMasi, 4TO 3TOro HENOCTAaTOYHO Jisi PEpMEPOB,
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OHH TPeOYIOT BBEACHUS CUCTEMbI IPEMHUPOBAHUS IKCIIOPTA CENBCKO-
XO3SCTBEHHBIX MPOAYKTOB, IOMHMO IHHPOKHX KPEJUTOB OT CIELM-
aJIbHO CO3[IaHHOM MPaBHUTEILCTBEHHON CTaOMIN3aLIMOHHON KOpIopa-
I[UH, pacloararouei Ka3eHHbIM KPEAUTOM B pa3Mepe HECKOJBKHUX
COT MUJUUIMOHOB fojinapoB. Ilocne 6upxkeBoro Kkpaxa 1eHbl Ha Mile-
HHULY ¥ XJIONMOK MOHU3UINUCH, U MO ceill IcHb 3Ha4YUTeNbHbIE Koeba-
HUS B LIeHaX He npekpaTwiuch. MHAEKC Ha LieHbl Ha dpepmepckue
IPOAYKThI MOKa3bIBaeT NoHmxkeHue ¢ 147,4 B aprycre no 145,5 B ceH-
Ts6pe u 143,0 B okTsi6pe. B okTa6pe 1928 r. unpekc pasHsiica 149 4.
3aMeTHOEe MOHMXEHHME lleH HMMEET TAaKXKE MECTO IS NPOAyKTOB
MUIIEBON MPOMBIIIIEHHOCTH. He6Gonbli10oe NOHNKEHUE UMEET MECTO
B OTHOINEHUHM TEKCTHJIBLHBIX TOBAapOB, METAJJIOB, CTPOUTEJIBHBIX
MaTepHanoB.

JIro6onbITHO, YTO BHEpBbIE 3a nocinegHue 20 neT uMesno MEeCTo
COKpallleHHe cOepexeHuil B ctpaxkaccax ¥ 6aHkax. Ilo paHHbIM Ac-
COLMALIMM aMEPUKAHCKUX OAHKHMPOB («YOJ1 CTPUT JXKOpHAI», 11 HO-
A6ps c.r.) 3a ron, KOHUYMBIIMICA 1 utonsa 1929 r., cokpalleHue paBHs-
gock moytH 200 MunnMoHaM gosuiapoB. B mpominoMm ropy, Mexay
TeM, coobuianock 06 yBennmyeHUH cOepeXeHMil Ha 2,3 Muniauappa
pojuiapoB. B HacrosimieM rogy, 3Ha4uT, HE TOJNBLKO He ObLIO €XEerof-
HOT'O MOBBIIIEHUSA, HO, HA060POT, MpoN301LI0 yMeHblIeHue. Konuye-
CTBO [EMO3MTOPOB TaKXeE COKpaTHJIOoCch Ha 524 221 (Bcero 6bLIO B
1928-1929 r. 52 664 127; B 1927-1928 r. — 53 188 348). K coxaine-
HHUIO, JaHHBIX 32 MeCALbl aBryCT—OKTAOpb 3TOro rojga He MMEETCH.
OO0 bscHAETCS COKpalleHHE COEpEXEHHI YYaCTHEM LINPOKHX CIIOEB B
CIIEKYJISIUU Ha OUpXKe.

IIpy3Haky yMEHbILIAIOWIEHCSA aKTUBHOCTH IPOMBILTIEHHOCTH 6€ec-
IIOKOWJIH, €CTECTBEHHO, afMHUHHUCTpauuio. bupxeBoil kpax npespa-
THJI 3TO GECIIOKONCTBO B CHIILHYHKO TPEBOTY: BCIOJy ONacaroTCs ero
naHuyeckoro BnusaHus. Ilyckaercs Bcs Taxenas MalldHa B XOf1, YTO-
Obl yOenuTh HacelleHHe B TOM, YTO HET OCHOBAHMUH Iy 6€COKOWMCT-
Ba, YTO OMPXKEBO# Kpax — N30JMpoBaHHOE aBJeHue. C 3asiBIICHUAMH
B 3TOM Ayxe BbICTymaeT I'yBep, ¢ COOTBETCTBYIOIIMMHM pe4aMH IO
PafiMo BLICTYNAET NOMOILHUK ceKpeTaps Toprosinu Kneitné, ycnokau-
BaloT GaHKMPBLI, npecca. B cBoeit peun no papuo 29 oktabps Kneiin
3asBUI: «B npouuyro nsaTHuLy (25 okTa6ps) NpEe3UAeHT 3asiBUII, YTO
OCHOBHAs XO35IMCTBEHHas XU3Hb (“‘OU3HEC”) CTpaHbl, T.€. €€ MPOH3-
BOICTBO M pacnpefesieHHe B 30OPOBOM H IBETYIIEM COCTOSHHH.
...HeT HMKaKoro ocHOBaHHsl MEHATb XOTsA Obl OOHO CIOBO B 3TOM
3asBJIeHUH npe3uneHTa. C NATHUILI Ha GUpXKe LIeHbl Ha aKIMH MOILTH
3HAYUTENILHO BHU3, HO OMpXa He SABNSAETCSA IJIaBHbIM 6apoMETpOM
XO35ICTBEHHOM XHU3HM; IOHMXKEHME 1ICH Ha LIeHHble OyMaru He oTpa-
’KaeTcsl B CWJILHOM CTENEHM Ha MOKYIATEJNbCKOM CIIOCOOHOCTH Hace-
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JIEHUsl, OT KOTOpPOM 3aBHCHUT AKTHMBHOCTb IMPOU3BOACTBA, HOXO.bI
aKUMOHEPHbIX KOMIIAHUHA M APYrUX MPEIpUATHA ¥ MPUMEHEHHE Ha-
éMHoro Tpyna» («Hpto-Hlopk TaitMc», 30 okTa6ps c.T.).

YT06b1 N36€XaTh BO3MOXXHOCTH B3IOPOXKAHMUS KPEUTA, CIyTHU-
Ka Bcex (pMHAHCOBBIX KpaxoB, depepanbHblii pe3epBHbIA GaHK B
Hero-Mopke nonu3smn 1 Hoss6ps YYETHYIO CTaBKY ¢ 6% 10 5% M pOB-
HO uepe3 2 Hepenu ¢ 5% 10 4,5%. OxupaeTcs Takoe Xe MOHMXKEHUE
U B Jpyrux pe3epBHbix paioHax CoenuHeHHbix llITaToB. Takoi cTaB-
KM He Ob1o yxe ¢ 12 urons 1928 r. [lenapraMeHT (pUHAHCOB 3asBHII,
YTO OH HACTOJILKO YBEPEH B YCTOMYMBOCTH MOJIOXKEHHS, YTO OH
NPOBENET B PETYJISAPHON CECCHM KOHrpecca 3aKOH O JlaJibHEMILIEM MO-
HUKEHHUH NOoXOAHOro Hanora. Kpome Toro, npegnonaraercs yBenu-
YEeHHUE NMPABUTEILCTBEHHON CTPOMTENLHOM NporpaMmbl Ha 175 mun-
JIMOHOB [OJIJIAPOB, YTOOBI, KaK 3asiBMJI [E€NapTaMEHT, IOIrJIOTHUTb
BO3MOXHYIO B OyayiueM G6e3pabotuny. 15 HOs6ps ['yBep BhICTYynHII €
3asBJICHHEM O MPEAII0oNaracMoOM UM CO3bIBE CieLMaNbHON KOH(pEpeH-
YU U3 KPYNHEHIIHX MpeACcTaBUTENEN MPOMBIIHIEHHOCTH, TPAHCIIOP-
Ta, CEJILCKOTO XO3AMUCTBAa M TPYAA AJIsl BbIPAaOOTKH M COTJIaCOBaHMS C
MIPaBUTENLCTBOM MEP MO «MPOAOJIXKEHHIO XO3SIHCTBEHHOrO Mporpec-
ca». I'yBep 3asBun: «Bo BpeMsi pbIHOYHBIX GYMOB Mbl MPOSBISAEM
CBEPXONTHMHM3M, MEpPEexXofsdlinii NoToM B cBepxmeccuMusM. M1 Tto n
Ipyroe He UMeET Mop co60i OCHOBAaHMs, HO CaMoOe MeYalbHOE 3TO TO,
4YTO MHOI'O HECYACTHBIX JIIOAECH BTATMBAETCA B BOGOBOPOT 3THX JBHU-
KEHHUH C MOCIEAYIOLUEH TparM4eckom noreped UX cOepexeHud
pe3epBoB. HegocTaTok Bepbl B 3KOHOMIYEcKoe Oyayliee Wi OCHOB-
HYIO Xxo3siictBeHHYI0 cuny CoenuHeHHbix lllTaToB siBnsieTcss raymno-
cTblo. Hamla HauuoHanbHasi COOCOOHOCTb — TSXKENO paboTaTth M
pa3yMHO COTPYAHHMYAThb — JOCTATOYHAs! rapaHTHs OymylIero».

SI3bIK 3TOT NOOONBITEH B TOM OTHOLLUEHHH, YTO OH COBCEM HE
HaIlOMHHAET TOTO si3blKa YBEPEHHOCTH B ce6e M B CBOKO MOIIlb, KOTO-
PBIA MBI IIPUBBLIKIIM CJIBIIIATL OT NPEACTAaBUTENENH 3aaTJIAHTUYECKOMN
pecny6iauKn. YBepeHHOCTb Mokojiebanach Jaxe B TeX peyax, KOTo-
pbl€ creuuaJbHO NpefHa3HayeHbl AN YCIOKOEHHUs Apyrux. Bee ato
NOKa3bIBaeT ONaceHus 3a Oyayuiee B CBA3M-C OMPXKEBBIM KPaxoM.
B yactHocTu I'yBepa u Bech enoBoil MUp GECIOKOHUT MOJIOKEHHUE B
TE€X OTPACHAX NPOMBILIIIEHHOCTH, KOTOPbI€ COLIBAIOT 3HAYUTEIBHYIO
4acTh CBOEH MPOAYKLMH Ha BLIIIATHI — aBTOMOOMIIM, paguo M mp.
[Ipopaxa Ha BbIILIATHhI BecbMa pacnpocTpaHeHa B CoequHEHHbIX
HiTatax. B cBsA3u ¢ pUHAHCOBLIMHM NMOTEPAMH YACTH HACEJICHUA yXKe
OMNacaloTcs pe3ylbTaToB B O0GJACTH IPOAAaXKHM HA BBIIJIATHI: 4acThb
nnarexei OyaeT mpekpauieHa, ¥ TOBapbl BEPHYTCS K KOMIIaHUSM.
Ecnn Xke B pe3yabTaTe OXHMIAEMOro YCHJIEHHS NPOMBILIIEHHON
AenpecchH yBeauuuTcs u 6e3paboTHiia, Ha 4YTO yXK€ HMEIOTCS yKa3a-
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HUSA, TOJIOXKEHHE BbIIICYKAa3aHHbIX OTpacieil MOXET 0Ka3aThCs BECh-
Ma TSKENBIM.

I'yBep BLIABHHYN B CBOEM 3asiBI€HUU MPOrpaMMy NEWCTBHUM: NPHU-
HSATHE MEP ANl OXKUBJIEHUS CTPOUTENBHON MHAYCTPHM (OTCIOAA yBe-
JIMYEHNE NMPaBUTEbCTBEHHON CTPOUTENLHON MpOrpaMMbl B OnuKam-
mme 10 net Ha 175 MUNIHOHOB J0M1J1., T.€. AOoBefeHue ee A0 423 Mun-
JIMOHOB JI0JJIApOB), CTUMYJIMPOBAHKE 3KCIIOPTA M BOOOILE AEIOBOM
3KCMAHCHH MyTEM O0eCneYeHMs ACLIEBbIM KPEIUTOM.

Coseianns 'yBepa Hayanuch yxe 19 Hoa6ps. 21 HOs6ps mocne
TPEXYacoBOro OOCYyKAECHHS MOMOXKEHUS C 22 «ITHAAEPaMU» TTPOMBDIII-
JIEHHOCTH, B TOM uHcie 1 PopaoMm, n3 benoro foma 6b110 06bsiBIIE-
HO O TOM, YTO MPEANOIaraeTcs CO3JaHue COBEIATEBLHOrO OpraHa u3
Y4aCTHMKOB COBEILIAHHUs MIPH CEKpeTape TOProBiIx Ajas 60jee MIaHo-
MEPHOTO NPOBEJCHUS] HAMEYAEMbIX MEP 10 Pa3BUTHIO CTPOUTENbHBIX
paboT KaK NpaBUTELCTBEHHBIX, TAK M YACTHBIX KOMIIAaHMH; YTO AMe-
PHKAHCKasi TOproBas IajiaTa CO30BET CBOE COBELLaHUE [ CO3AaHUsA
CneLHanbHOro OpraHa ¢ TEMHM Xe 3afiadyaMu. bblno Takxke o6bsaBie-
HO, YTO YYaCTHHMKH COBELIaHUs OO€llaJii B HHTEpPECaX COXpaHEHHUS
MOKYTATENbCKO# CIOCOOGHOCTH HACEJIEHHs HE MOHMUXKATb 3apmiaThl U
PEKOMEHI0OBAaTh BCEM NPOMbBILUICHHUKAM CIEJOBaThb HX MPHUMEpY.
IIpencrasurenu Penepauuu Tpyaa ynoJlHoMouuinu ['yBepa 3asiBUTh,
YTO MX INYHOE MHEHHE U TBEP/bIA COBET, KOTOPbIA OHM AalH Obl Bced
CTpaHe, 3aKJII0Yal0TC B TOM, UTO HUKAKUX HOBBIX LIArOB (KpOME TeX,
110 KOTOPBIM BEJYTCS YK€ MEePEroBOPbl) MO MOBLILIEHUIO 3aPIJIaThl
HE JOJXKHO ObITh MPEANPUHATO pab0OYHMM OpraHM3alMsIMHM; Mocnen-
HHUE JOJIXKHbI BCIYECKH COTPYAHHUYATD C IPOMBbILLIJIEHHUKAMH B pa3pe-
IIIEHHH UX MPOOIEM.

dopn, 3aBUCALLMIA OT MAaCCOBOrO MOKYyMaTeNs, OT ceOs IUYHO 3asi-
BWJI, YTO NIEPENPOU3BOACTBO, UMEIOIIEE MECTO B aBTOMOOHIILHOM MpO-
MBILUIEHHOCTH, HE SIBISIETCA IPEBBILICHUEM KOJIMYECTBA BbIMyCKae-
MBIX aBTOMOOHUNEN HaJ MOTPeGHOCTSAMH B HHX, a JIUIIb NPEBLILICHUEM
HaJl MOKYNATENbCKOM CHOCOOHOCTBIO HACEEHUsI B NaHHbIA MOMEHT.
IMoTpe6HOCTL HaceNneHUss B MalIMHAX MMEETCS, HO Yy HETO HE XBaTaeT
AeHer. 3ajaya NMPOMBILUIEHHAKOB MMO3TOMY YBEJIHMYHTH IMOKYIATENb-
CKYIO CITIOCOOHOCTb HAaCENEHHs HE TOJILKO IyTEM YBEJIWYEHHS 3apiuia-
Thl, HO MOHWXXEHHUS 1L[EeH Ha NMPOAYKTHI NpOMbILIEHHOCTH. U1 TO U Opy-
roe Oy#eT UM BBINIONTHEHO B OnuMxkaiiiiiee Bpems.

3asBneHHs NpeAcTaBuTeNiedl COBEIAHUs OTHOCHUTEBHO 3apilia-
Thl CHl€JIaHbl B OYE€Hb OCTOPOXHOH ¢opMe. BaxHelmmit Bonpoc o
TOM, OyayT 11 paboyne yBOJbHATHCA B OMKaiiue Mecalbl — COBEP-
LIEHHO OOXOOUTCI MOTYyaHueM. Mexay TeM, Takoe YBOJIbHEHHE yXe
HMMEET MECTO KaK Ha 3aBofiax ®opa, Tak M JPyrux NpPEANpUATHIX B
Coegunennbix lllTarax. [IpepBapuTenbHblie JaHHbIE 32 OKTAOPD C.T.
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JalOT MHAEKC ANt pabouyMX pyK, 3aHATBHIX Ha ¢pabpukax M 3aBopjax,
102,2 mo cpaBHenmio ¢ uHaekcoMm 103,1 B ceHTsa6pe. MHAekchl 3TH
«AHHaNUCTa» (22 HOAOPA C.r.) U OCHOBaHbI OHHM Ha NEPECMOTPEHHOM
nagekce «dPepgepan peszeps 60pa» (OHH, ONHAKO, IPUHUMAIOT BO BHH-
MaHHEe Ce30HHble HM3MEHEHHA M OCHOBaHbl He Ha JaHHBIX
1923—-1925 rr., a B 1919-1928 rr.). [IaHHbIE B OTHONIEHUH BBLITIAYH-
BaeMbIX OOLIMX CyMM 3apIiaThl eine 6onee no6oneITHLI. [Ipeasapu-
TEJbHbIA UHAEKC « AHHaNUCTa» 3a OKTAOpL 1929 r. — 105,5 mo cpas-
HeHu1o ¢ 108,8 3a ceHTsAOpD.

INocnemnoe 3asBieHUE NPAaBATEIbCTBA O NMPEACTOSILEM NOHUXKE-
HMHM HAJIOrOB BBI3BANO KPUTHUKY CO CTOPOHbI TaKHMX >KYPHAJlOB, KakK
«AHHanmucT» (HoMep ot 15 Hos6ps). «HebnaronpusaTHas yepra Bue-
pallHETO 3aBJICHHS O MPEACTOSALLEM MOHUXKEHUH NIOJOXOAHOTO HAJO-
ra 3akKJlo4yaeTcs B TOM, UTO 3asiBJICHHE HABOOHT Ha MbIC]Ib, YTO
BallIMHITOHCKHME BJIACTH CYHUTAIOT XO3SINCTBEHHOE IMOJIOXEHHE 4pe3-
BbIYAaHHO CEPbE3HBIM M YIrpOXaIoOL[UM», — TOBOPUTCA B 0003peHHH
KOH'BIOHKTYPBI.

B 53TOoM 0603peHnu « AHHaIUCTa» NPOBOAUTCS MbICIb, UTO B KOH-
e roja M, BEpOsATHO, HECKONBKO Heflenb B 1930 r., GygeT 4yBCTBO-
BaTbCd HEKOTOpas AENpPEeCCHs B MPOMBILUIEHHOCTH. Y CUJIEHHE €€
OyzeT 3aBHCETb OT TOr0, HACKOJILKO MOHMXKEHA B pe3ylbTaTe Kpaxa
NOKyIaTeabCKas CIOCOOHOCTb HACEJICHHS.

Ha 3ToT ueHTpanbHbI#l BONMPOC O pa3Mepax MOHUXKEHHUS MOKyma-
TENbCKON CIIOCOOHOCTH HAcCENEHUs HUKTO U3 CEPbE3HbIX IKOHOMH-
CTOB IOKa ellle He pellaeTcs AaTh oTBeTa. JIumb Onuxainme Mecs-
11bl BbISBST MOJIOKEHHE B 3TOM OTHONIEHHH.

10. bupxesoi kpax u CCCP

Korga ocTporo Bonpoca o pelHKax AJsi MOMELEHUs U30bITOYHOrO
aMEpUKaHCKOro KanuTajla He BO3HHMKAJIO, KOrJla HE BO3HHUKAJIO H OCT-
poro BOmpoca O pbIHKax cObITa AJs MPOAYKTOB NPOU3BOACTBA, HALl
Nporpecc B OTHOLLIEHUH 9KOHOMHUYECKUX cBsided B CoenuHeHHbIX lllTa-
Tax HaMeyaJscs BeCbMa MeMJIEHHO. 1927 r. ABWJICA B 3TOM OTHOLIECHUH
NOBOPOTHBIM rofioM. [lenpeccus co3nana OOGCTaHOBKY, NPH KOTOPOM
IENOBbIE KPYT'H BbIHYXJEHbl ObUIM Cepbe3HEE BCMOTPETLCA B Hally
CTOPOHY U OTKPbITb B Hell 7151 ceOs1 Bo3MOoXHOCTH. Ha nepuop ¢ 1927 r.
najgaioT BCe BakKHellIMe JOroOBOPbI HAIIUX 3KOHOMUYECKHX OpraHu3a-
LiMii ¢ KPYMHBIMHA aMEPUKaHCKAMH KOMIIAHUSMH KaK B OTHOLLIEHHH TEX-
HMYECKOM NIOMOIIH, TAaK H B OTHOLLIEHUH MOKYNOK B KPEAUT.

HaMeuaroiasics HoBass ienpeccus HOJIXKHA TOJKATh aMEPHKaH-
CKMIl [E€IOBOM MHUp Aainbll€ B 3TOM HampaBieHUH. UeM cepbe3Hee
OyzmeT genpeccus, TeEM C OOJbIINM AETOBbIM HHTEPECOM OYAyT CMOT-
pETh Ha Hally CTOPOHY.
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T'oBops 0 mocneacTBUsX Kpaxa, HYy>XXKHO NPHHATb BO BHUMAaHHE
HEKOTOPYIO pa3Hully ¢ OMpKEBbIMM KpaxaMH APYrux JET — ceHdac
KPEOUT HE NOPOXKAET, a IEUIEBEET, a 3TO MOXET HECKONBKO 00er-
YUTh OCTPOTY Aenpeccu. Kpome Toro, nmpu npe3ugente I'ysepe Mox-
HO OXHUAATb 6onbllied aKTUBHOCTU M NPHHATUA MEP B HHTEpecax
TOPrOBJIM ¥ NPOMBIIIJIEHHOCTH.

Kak fosnro npoanurcs fienpeccHBHOE MOJOXEHHUE U KaK rinyboko
oHo noiiger? Ha OcHOBaHMM [aHHBIX, IPUBEAECHHBIX BBILIEC, MOXHO
nojaraTb, YTO TEHACHIUs BHU3, HAMETHUBLLIAsACA 10 Kpaxa, OTpaxas-
1Iero JUUlb HafiBUraloieecs HeGnarononyyme, NpoaoXKMTCA BO BCS-
KOM clly4ae B TeYEHHE NEPBbIX MecsleB cneayroulero ropa. Iloka He
UMEETC MOCTATOYHBIX JAaHHBIX [JIs YTBEPXKACHHMS, YTO JAenpeccus
nepedaeTr B rayOOKMil U TsSXKenbl Kpu3uc. MMmeromnuecs csegeHnus,
OJIHAKO, NAIOT OCHOBAHMS AyMaThb, YTO HACTOsALLAs aenpeccus Gyger
ocTtpee genpeccuu 1927 r.

B.E. CkBupckuit
AIl P®. . 3. On. 66. [. 289. /1. 42-81. 3asepennan konus.

I Cwm.: IlpaBpa. 1929. 17, 18 pgek. 'a3eTHBIA TEKCT 3HAYUTEIBHO COKpAILLEH
U U3MEHEH MO CPaBHEHHUIO C MyOIHUKYEMbIM JOKYMEHTOM.

2 Amrepet l'enpu (1874-1962) — B 1912-1941 rr. cenaTop, uneH [leMokpaTu-
YeCcKOW NMapTHH.

3 Ot anrnmiickoro on call money — OHKOJIbHBIN CYET, TEKYLIHi cyeT B GaH-
Ke, OTKpbIBa€Mblii MOAl 3aJ10T NMPOLEHTHbIX OyMar.

4 Ot aurnmiickoro investment trust — ¢pMHaHCOBass OpraHU3alus, 3aHUMAIO-
IIAsACA BEKCEIbHBIMH ONEpalusiMy, HHBECTHPOBAaHHEM B LICHHbIe OyMary M T.1II.

5 Ba6con Popxep (1875-1967) — npeanpuHUMaTEb.

6 Kneitn [Ixynuyc (1886-1961) — B 1923-1929 rr. nupekTop Biopo BHeliHe#
¥ BHyTpeHHe# Toprosny CIIA, ¢ 1929 r. nOMOIIHUK MHHHUCTPA TOPTrOBIIH.

Ne 53

Hucomo A.U. Mukoana H.B. Cmaauny
0 COoBeUaHUU IKOHOMUCMOB 8 C8A3U ¢ Kpu3ucom 6 CIIA*

Ne ITK 108 21 mekabps 1929 r.
CoB. ceKpeTHO
9k3. Ne |

Cekperapto LK BKII(6) Tos. Cranuny

Cornacuo pemennto I[I1b mel BMecte ¢ BCHX co3Banu y MeHst
COBEIIlaHNE HAIIUX MEXIYHaPOJAHHUKOB IO BOTIPOCY O KpH3HCE aMepH-
KaHCKOro xo3siictBa. Ha coBellaHuu NMpUCYTCTBOBANHU CIEAyIOLIME

* lImamn: Tpor{okon] TIB Ne 112, n. 4.
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nuna: or HKTopra tr. Xunuyk, borgasnos, [Isonaitukuii, lneidep,
Mawmaes!, Kaydman, Jlenruens; or BCHX — TT. PyxumoBny, Mexina-
yk, Ocuacknii, I'ypeBnd; ot MHCTUTYTa MOHOIOJIMH BHELIHEH TOPro-
Biu TT. CTOMOHAKOB, [leTpon?, [1aBnoB, Bunenuyk3; 3atem nepco-
HalnbHO mpuriauieHHble ToB. ToB. U3 Komakagmemun* m HMHcTHTyTa
KpacHo#t mpodeccypbl TT. Bapra, OBeHToB’, Pyonnmreins, I'onba-
mredH’, TpaxTen6eprs; or I'oc6anka — T. KOpoGKOB M HEKOTOpPBIE
npyrue pa6otHukd HapkoMropra n MHCTHTyTa MOHONOJIMY BHEILIHEH
TOPrOBJIH.

Peun creHorpadupoBanuce.

CaMbiit 60b1110# HHTEPEC B pa0OTE 3TOrO COBELAHUS NMPEACTaB-
JISET NEPEKPECTHOE COMOCTABICHHE PA3IMYHbIX AAHHBIX O KOH'BIOHK-
Type aMEpPUKaHCKOTrO XO3sIiICTBa B 3TOT KpU3uCHbIA nepuop. Ha cose-
I[AHHH BO3HMKJIH CIOPHI M BbISBUINCH IBE TOYKH 3peHus. [lepsas,
YTO aMEPUKAHCKOE XO35ICTBO BCTYIMIIO B CEPbE3HbIA M ANTUTENbHBIN
Kpu3suc (T1. Bapra u TpaxTeHn6epr), # BTopasi TEHAECHLMsI, YTO aMEpH-
KaHCKO€ XO35ICTBO MEPEXKUBAET AENPECCHIO, KOTOpask Majlo OTJIHYa-
€TCs OT AENMPECCUI MOCIEAHNX JIET, U OT Hee MOXKHO OBICTPO U JIETKO
H36aBUThLCH.

ITocne o6¢cyxneHust BOMpoca Mbl U30pal KOMHUCCHIO B COCTaBE
TT. Bapru, OBenroBa u IlaBnoBa (T. OCHHCKHIA KaTErOpHYECKH OTKa-
3aJIcA MPHUHATH ydacTHe B paGoTe ITOH KOMHMCCHH), NMOpPYyYUB eil
cBecTH (pakTHUYECKHA MaTepHan* B OGHON JOKJIAJHOM 3alUcKe, KOTO-
PYIO IIPU CEM MpHUarar.

st BbIACHEHHMS BOMPOCOB, CBA3aHHBIX C HAIIMMH XO3SHCTBEHHBI-
MH B3aHMOOTHOILLUEHUSIMH C AMEPHKOH, H pa3pabOTKH KOHKPETHO#H
nporpaMMbl IENCTBHIA C YYETOM BCEX MOCIEACTBHH aMEPHKAaHCKOro
Kpu3uca 6bl1a 06pa3oBaHa KOMHCCHS B COCTaBe TT. XMHYyKa, Mex-
nayka, lllneidepa, I'ypesnua, MamaeBa, CToMOHAKOBA, borgasosa u
Kopo6koBa (TT. Mexinayk 1 CTOMOHSKOB HE NPHHUMAJHN Y4acTHs
B paboTe 3TO# KOMHUCCHH).

[MpepnoxeHus U 3amucka O pe3yjibTaTax paboT 3TO# KOMHCCHH
O6yayT MOCNaHbl JONMOJHUTENbHO TOB. XHHYYKOM.

A. MuKosH
All PD. d. 3. On. 66. . 289. /1. 92-92 06. ITooaurrux.
I MamaeB Anppeit CrenanoBuy (1892-?) — 3aMm. npefcenaTens npasjieHAs
Amrtopra B CUIA, ¢ 1932 r. HavanbHUK ['71aBHOTO ynpaBjieHHS TPHKOTaXHOM
npombiiieHHocTH CCCP.

2Tletpos Hukonait I'puropbeBud — gupektop HHCTHTYTa MOHOMOIMH
BHEILIHEH TOProOBIIH.

* Mlanee 3auepxHymo: 1 Bce COPHbIE BBHIBOMI.
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3 Bunenuyk AGpam MakcumoBuy (1896-?) — coTpyaunk MHCTUTYTa MOHO-
TOJIMM BHELLIHEH TOPrOBIIH.

4 Boiciiee yyeGHOE H HAyYHO-HCCIEA0BATENbCKOE YUPEXKAECHHE MO O6IECT-
BEHHBIM H €CTECTBEHHBIM HayKaM, cyuiecTBoBasio B Mockse B 1918-1936 rr.,
3aTeM BolUIO B coctaB AkageMun Hayk CCCP.

5 OBenToB JleB AkoBnesnu (1889 — nocie 1960) — 3KOHOMHUCT, COTPYAHUK
I'ocnnana CCCP.

6 Py6unwmreitn  Mopgect Hocudosnu (1894-1969) - 3koHOMHCT,
B 1921-1930 rr. B annapare ITpocdunrepna, B 1931-1939 rr. 3am. npencenarens
KOMMUCCHH TOCYapCTBEHHOTO NJIAHMPOBAaHHA, WIEH KOMHCCHHM MApPTKOHTPOJsA
npu HK BKII(6). .

T Tonsawteitn Ucaak MocugoBuY — 3KOHOMHCT.

8 Tpaxren6epr Hocud Aponbposuy (1883-1960) — akOHOMHCT, crnenua-
JIUCT B 06J1aCTH AEHEXHOro 06pallleHUs U KPEAUTA, TEOPHUH U UCTOPHH IKOHOMH-
9EeCKHX KPH3HCOB B KANHTAIMCTHYECKUX CTpaHaX.

Ipunoxenue Ne 1

3anucka E.C. Bapeu,J1.51. 3éenmosa, U.M. [lasaosea
«Konwvronkmypa CUIA u CCCP»!

14 nexaGps 1929 r.

HMmeromuecs: B HalIEM paclnopsKEHHH IaHHbIE MOKa HEJOCTaTOY-
HBI /151 OKOHYATEJIbHON HayYHO-MapPKCHCTCKOM OLIEHKM COBPEMEHHO-
ro nonoxeHuss B CoeguHeHHbIXx lllTatax. 3T0 BO3MOXHO OyaeTt
crenaTh TOJNBKO Yepe3 HECKOJIbKO MeciaueB. Ho HekoTopoe 060061ue-
HHUE U NMpeJBapUTEbHbIA aHANN3 YXKe celyac BO3MOXHbI.

Kpu3uc, a He genpeccus
HeTt comHenuii, 4To ¢pa3a BbICOKON KOHBIOHKTYPbI B COEIMHEH-

Hbix IllTaTax okonynnace. HexoTopblie COMHEHHsI MOTYT HMETh MEC-
TO OTHOCHTEJIBHO TOTO, MMEEM JIH MbI niepe] co00# Hayaso HacTOs-
IIEro KpU3Uca HIM TOJNBKO JENpPECCHH MOAOOHO TEM, KaKHEe HMENH
Mecto B 1924 u 1927 rr.

Me! nonaraeM, YTQ Havaljcs MOMIMHHBIA KPU3HMC, KOTOPBIH HE
orpanuuntca Toabk0 CACII, HO pacnpocTpaHuTCA Ha BECh KanuTa-
auctudeckuit Mup (ToT ¢akT, yro ['yBep U amepHKaHCKHe KanuTalu-
CThI COYJIM HEOOXOMMMBIM CO3[1aTh KOMHUTET IO CTabMIM3alMH, caM
no cebe CBUAETENBCTBYET O TOM, YTO CaMH KAalMTAaJMCTbl CUUTAIOT
MIONIOXKEHHe BecbMa cepbe3HbiM). Hamm coobpakeHus 1O 3TOMY
MOBOJy CBOMIATCA K CIENYIOLEMY:

a) C of0eTeopeTHYeCcKOil TOYKH 3PEHMS: MOcCIeqHEN OCHOBOW
BCAKOrO MEHCTBHTENbHOTO KpHM3MCa SBISETCS, KaK BblpaXkaeTcs
Mapkc, npoTHBopeuHe MeEXAY OrpaHHYECHHON MOTPEOUTENbCKOM
CHJIOM Macc MO CPAaBHEHHUIO CO CTPEMIIEHHEM KalHMTaJHCTHYECKOTO
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MPOM3BOJICTBA PAa3BHBATh NMPOU3BOAUTENbHbIE CHIIBI B TAKOH Mepe,
Kak OyATO rpaHulieil UX sABJISETCS TOJIBKO abCOMIOTHAs NOTpeOnTENDb-
CKasl CHjla Macc. ITO MPOTHBOPEYHE CUIBHO OGOCTPUIOCH B MOCIEN-
Hue rogbl B CoepuHeHHbIX lllTaTax, Kak MOKa3bIBAIOT CleAylolie
JaHHbIE:

Hosui#i nHgekc degepanbHOro pesepBHOro 6oppa (cpeaHee 3a
1923-1925 = 100) naeT cnegyrouyo KapTHHY pa3BUTHs oOpabaTbiBa-
folleil MPOMBIIIEHHOCTH, HaYuHas ¢ 1919 r.

1919 1920 1921 1922 1923 1924
KonuuyecTBo 106,6 107,9 82,4 90,1 104,2 96,2
3aHATBIX paboYHnX
BrinnaueHHas 98,1 118,1 76,8 81,1 103.4 95,7
CyMMa 3apIuiaThl
O61beM 83 87 67 85 101 95
NpOAYKUMH

1925 1926 1927 1928 1929

Konnuectso 99,7 101,4 89,6 97,2 101
3aHATBIX pabouux
Brinnauennas 106,9 104,3 102,0 101,8 108,6
CyMMa 3apIuiaThl
O61beM 104 108 106 111 122
MPOAYKIHH

Tak Kak 00beM NpoAyKLUMH OnpefaeseH Ha 6a3e CyleCTBYIOLINX
L[eH, TO 3TOT MOKa3aTeJib XapaKTEPU3YET B TO XK€ CaMOe BpeMs LICH-
HOCTb NpOAYKIMHM. MBI BHAMM OTCIOAA, YTO B TO BpeMs Kak B
1919-1923 rr. uHAEKC BbINNAaYeHHON 3apabOTHOM I1AThI CTOUT BbILLE
HHJEeKca 00 beMa MpOAYKIHH, B 1924 r. BO3HHKAIOT HOXHUIBI 0OpaT-
HOI'O XapaKTepa, KOTOpbIE U3 FOfia B rof Bce GOJblIE PACIIMPSIIOTCS
U B TeYeHHE MNepBbIX [eBATH MecsaueB 1929 roga pmocruraror 10%.
IlokynaTenbHasa cuna pabo4ux OCTAETCS HIXKE TEMIA Pa3BUTHSA NPO-
AYKUHH BCJIEACTBHE OBICTPOrO pa3BUTHUsS MPOU3BOAUTENBHbIX CHN U
MOBBIIIEHHON KCIJTyaTallid B CBSI3H C IMPOUCXOASAIIMM IMPOLIECCOM
palMOHAIM3AIUU B aMEPUKAHCKON MPOMBINIJIEHHOCTH. OQHOBpEMEH-
HO C 3THM NPHXOAMUTCSH OTMETHTH NMPOAOKAKOIIYIOCI XPOHHUYECKYIO
AEMPECCHIO B aMEPHUKAHCKOM CEJIbCKOM Xxo3stiicTBe. [Ipubbine mupo-
KO¥ Macchl MOHONOJMCTHYECKH HEOPraHU30BAaHHbIX MEJIKMX KAMUTa-
JINCTOB, KaK M3BECTHO, TaKXKe O4YeHb HHU3Ka. Bce 3TO BMecTe B3siTOE
AOJIKHO OBbLIO BBI3BAaThb PE3KYHO0 JUCIPONOPLMIO MEXAY MPOU3BONH-
TENbHON CHJIOH HM MOTPEOMTENBLHOH CMOCOOHOCTHIO OOLUECTBa, JMC-
NPONOPLMIO, KOTOPask TOJBKO 4Yepe3 NMOCPEACTBO AEHCTBUTENBHOTO
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KpH3Hca CMOXET HallTH CBOE BpeMEHHOe pa3pelieHue. [Jucnponop-
IIMIS1 MOTJIa OCTABaThCH B CKPhITOM COCTOSTHMH OBOJIBHO MPOJOMNXKHU-
TENbHOE BpPEMS BBHJy CHJIBHOTO POCTa OCHOBHOro kamurana. Ilo-
3TOMY Hajio OXHMJaTh HE MHMOJIETHOHN JENPECCHH, HO HACTOSILETO
KpH3Hca.

6) Bonee KOHKPETHO: BEAYIIMMHI OTPAC/ISIMH POM3BOJICTBA B Iie-
PHOJ NOCNEHEro MmojgbeMa OGbLIM aBTOMOOMJILHAs U CTPOUTENbHas
NPOMBINIEHHOCTh. BeneacTeue yrpoxaroiero nepenpon3BoicTBa B
06enx 3THX OTpacisX NMPOMBIIUIEHHOCTH COKpAaIlleHHE MPONyKLHUH
CTaJIO0 3aMETHBIM YK€ HECKOJILKO MecAlEeB TOMY Ha3aj U MpoJoJIxKa-
€T YCKOPEHHO pa3BUBAThCA.

ITpon3BOACTBO JIETKOBBIX ¥ IPY30BbIX aBTOMOGHUIEH
B Coenunennbix llTaTax u KaHape (B ThIC. IUTYK)

Cokpaiue-
HHeE

Mai Hionb Hions | Abrycr | Centabpp | Okta6ps | Hosn6pb :: : 2;:5: e-
HHUIO C MaeM,
%

636 567 518 514 429 379 214 67

Cokpainenue 6bL10 OTYACTH OOYCIIOBJIEHO CE30HHBIMH NPUYHHA-
MH; OJHAaKO W MNpH HCKJIIOYEHHHM BIIHMSHHMS CE30HHBIX KoleOaHWi
cokpaiieHue coctaBut 40%.

CokpaltieHue NMpOU3BOACTBA B CTPOMTENBLHOM MPOMBIILIEHHOCTH
XapaKTepU3yeTcs CAEAYIOIMMH TaHHBIMU:

CTpOHTCJ'IbelC KOHTPAKTbI, MHJIJI. HOJUJL.

Hronb ABrycr CeHTAGPD OKTA6pB

652 489 445 446

Ok Ts6pb IO CPaBHEHMIO C HIOJIEM YKa3bIBAET COKPAILICHUE B pas3-
Mepe noutH 30%. CtpouTtenbHbli HHAEKC PegepanbHOro pe3epBHO-
ro 6opaa yxka3bIBaeT B OKTAOPE MO CPaBHEHHIO C HUIOJIEM CHHUXEHHUE C
156 no 106. IlpenBapuTtenbHbie AaHHBIE 32 HOAOPH FOBOPAT O Jallb-
HEWIEeM yXYALIEHHH B CTPOUTENBLCTBE.

CokpailieHue B aBTOMOOMJILHOM M CTPOUTEJIbHOM MPOMBIIIIEH-
HOCTH MOBJIEKJIO 33 co0Oil U CHMXXEHHE MPOAYKIUHH B XKele3ofena-
TENbHOH! U CTANENAUTEHHOHN IIPOMBILLUJIEHHOCTH.
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IIpoayKuus 4yryHa 4 cTajau
(B TBIC. T B CPEIHEM 32 IEHD)

Mait | Hions | Mionb | Abryct | Centabps | OxTa6ps | HoaGpb
Yyryn 126 | 124 | 122 121 117 116 105"
Cranb 195 195 186 182 180 167 140*
KonnuectBo po-| 219 218 216 210 205 203 177

MEHHDIX Tleveil B
paboTe (K KOHIy
Mecsla)

* INpenBaputensHas uudgpa.

SIcHo, 4TO MOJOGHOE pE3KOE COKpAIlCHME MPOU3BOACTBA ITHUX
BEeAYLIUX OTpaciieil MPOU3BOACTBA O3HAYAET KPHU3HUC.

B) B MeHee BaXHbIX OTpacisX MPOM3BOACTBA OLIYIIAETCS yXe
B TEYECHHE JOJITOTO BPEMEHH OTKPBITOE MIIH CKPBITOE NMEPENPON3-
BOACTBO. SIBHOE INEpENMpPOU3BOACTBO HMEET MECTO B HE(TIHON U
YrOJIbHOH MNPOMBIIIJIEHHOCTH; 3aMacCKUPOBAHHOE KapTEJlbHBIMH
MEPONPHIATHIMH NEPENPOU3BOACTBO MOXHO OTMETHTh TaKXe IO
OTHOILIECHUIO K MEAM H K HCKYCCTBEHHOMY IIEJIKY; 3aJep>KaHHbIN
MeponpuiaTussMd KaHajgckoro mIEHHMYHOro myna? M 3alllATHBIMH
MeponpusaTuiMu «®Papm Goapaa» MIIEHUYHBIA KPU3UC;, MOAEPKKA
BBICOKOTO YPOBHsSI XJIONKOBBIX LIEH NpH nmoMomu 3aiiMoB «®dapm
6oappa» 4 T.A.

B nefcTBUTENBHOCTH KPHU3HUC YXKE yCIIEN IEPEKHHYTHCS HA LIENbIH
psf OoTpacieil NpOU3BOACTBa CpeACTB NoTpebiaenus. Tak, Hampumep,
COBIT B aMEpPHKaHCKOM XJom4aToOyMa>KHOH NPOMBINUIEHHOCTH
COCTaBHJ1 B HOsIOpe TONBKO 79% npoAyKuUMH, MOCTYIJIEHHE HOBBIX
3aKa30B CHU3WIOCh B OKTA0pe Ha 10% («PaiH3HIII KPOHMKII»,
1929 r., ctp. 3092). Oxupaercs 4 fanbHeillee COKpallieHue NpoayK-
UM XJ0M4YaTOOYMaXKHO#l INPOMBIIIIEHHOCTH. TakXke yKa3bIBalOT
CHMXKEHHE HEMIENbHBIE I0KA3aTENM YUCIIa NOTPYKEHHbIX XKEJIE€3HONO-
POXHBIX BaroHOB, KOTOpbIE SABJSIOTCA BECbMAa 4YYBCTBHTEJIbHBIM
KOHBIOHKTYPHBIM HHJEKCOM.

Yucno norpy>XXeHHbIX BarOHOB COCTaBIIANIO:
(3a HepeNMo KOHYAUyOCo)

28 ceHTAOpPA

26 okTa6pa

2 Hos6ps

9 HOA6p

16 HOAGps

1202111

1133510

1171 650

1 149 475
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Bce 3TO maeT HaM npaBoO YTBEPXHAaTh, YTO Mbl CTOMM Y Hayana
AEeACTBUTENILHOTO KPH3HUCa, a HE TOJILKO JEMPECCHH.

Ponn GupxeBoii ciekynsauuy

OTBnekascb OT BPEMEHHBIX M MPEXOXAIIMX CHHXEHHH, KypChl
aKIW#i HKCNbITAJd B TEYEHHE MOCHENHUX 3-4-X JIET MOBLIIICHHE B
3—4 pa3a. UHaekc «Yonn cTpuT AXXOpHaJI» NOAHsJCA ¢ 164 B anpene
1926 r. o 381 B cenTa6pe 1929 rona.

B3BemeHHbI MHOEKC «AHHAJIMCTa» i 25 BaXXHEHIIHMX MPO-
MBIIIEHHBIX aKknyui moBpicuiica ¢ 129 B mapre 1925 po 469 19 cen-
T6pa 1929 r. BupxxeBoit a>XkMOTaXX BOBJIEK OYEHb IIHPOKHE CIIOM
HaceneHus (1o oueHke [Ixynnyca Kneitna, pykosogurens Jenapra-
MeHTa Topronn CACII, 4 munu. ceMeicTB, a mo faHHbIM «Recent
economic changes»3, CHJIbHO NpeyBeJIMYEHHbIM, Aaxe 17 mumi.
aknuoHepoB). Pa3mepnl ccyn mop ofecnedeHue LEHHbIX Oymar
(6pokepckue cCyAbl) OO JO MAaKCHMAJbHOrO YpPOBHS B
81/, mapp ponn. boabmoe y4acTue B 3TOH CHEKYNSUHH MPUHAMA
TaK>XX€ MHOCTPAaHHbIN Kanuran®.

BcnepcrBue crekyIsITUBHOTO MOBBILMIEHUS KYPCOB akLuii 06pa30-
BaJlach pe3Kas QUCIPONOPUMs MeXIYy YPOBHEM aKIHOHEPHBIX KypCOB
U [uBHAcHIaMH. [JOXOQHOCTb NMPOMBINIIEHHBIX aKIUA COCTaBUJA B
tedyeHue 1929 roga no 6upxkeBoro Kpaxa 2!/,—3%. [JoXOOQHOCTb aKLMH
KoMmnaHuu «JI>keHepan 3JIEKTPUK» COCTaBJsijia NMPH HaMBBICIIEM
Kypce 1,5%, komnanuu «Bectunray3 anektpuk» — 1,4%, CtanbHON
Koprnopauud — 2,7%.

Takoil HU3KMH YPOBEHb HOXOMHOCTH ObLI BO3MOXEH TOJBKO M0
TE€X MOp, NOKa OJecTAUUN XOJ eN OTKPbIBaJ NMEPCHEKTHUBY MOBbI-
IICHHBbIX JUBUACHAOB M JapoBbIX akuui B BuAe G0oHycoB. Korga xe
CTaJIO SICHO, YTO BCIEJCTBHE YXYALIEHUS XO35UCTBEHHON KOHBIOHK-
TYpPBI HENIb3s1 OKMAATh BbIpaBHUBaHUs 0Opa30BaBLIEHCS AUCIPONOP-
MMM NyTEM MOBBIIICHUN AWBHAEHAOB, TO KPYIHbIEe KaNUTAaTUCThI
NPHUCTYNWIN K pealn3alyun cBoux Oapbiliei, cTalu npojaBaTh JHUII-
HHUE [J1s1 yAep>KaHUs KOHTPOJS Hajl NPEANPHATHIMHE NAKEThI aKIUH 1
TakKMM 00pa3oM ajid HEMOCPENCTBEHHO TONUYOK K B3PBbIBY CHIbHEN-
mei O6mpxkeBod maHuKH. OrpoMHas CHeKyJIsATHBHAass NPHOLILIb,
HCUHCNsieMas: MUIJHMApAaMH, OTYAaCTH peajin30BaHHas, OTYAaCTH
OCTaBIIAsACA TOJBKO Ha GyMare, BbI3Bajla CHJIbHbIA POCT JIMIICHHON
peanbHOM OCHOBbBI NOTPEOUTENBCKON CIOCOOHOCTH IIMPOKHMX KPYroB

* MHOCTpaHHbIE IENO3HTHI B MATH HbIO-HOPKCKHX KPYMHbIX 6ankax («H3wmn cutn
63HK», «IKBUTENHON TpacT KOMNaHH», «I"'apaHTH TpacT KOMNaHu», «4eil3 Tpact KOMNaHH»
H «Yeits HawHa 63HK») cocTaBuiu B KOHUe 1927 r. 497 munn., B cepenune 1928 r. -
573 munn., a 2 Hos6ps 1929 r. — 750 munn. («Bepreepkc LlaiTyHr», 23 Hoa6ps 1929 r.).
(ITpumeu. noK.).
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HaceJIEHHUs,, YTO CHOCOOCTBOBAJIO YCHJIEHHIO M YAJIMHEHHIO (ha3bl
BbICOKOYM KOH'BIOHKTYPbI. 3TO JOBEJIO 0 NMOCNEeRHEH CTeNeH! OCTPO-
ThI IPOTHBOPEYHE MEXKAY MPOU3BOAUTENLHON CHIION U IEHCTBUTENb-
HO¥ NMOTPEOGUTENBCKOH CIOCOGHOCTBIO OO0ILECTBA, UTO U O06OCTpSAET
rinyOMHy KpH3uca.

BupxxeBoi kpax 060cTpsieT KPA3NC

bupxeBoil kpax He IBASAETCA NPUYNHON XO3IHCTBEHHOTO KPH3HU-
ca: HAa00OpOT, HACTYMAIOLUMHA XO3SIUCTBEHHbIA KPH3MC Aan pa3Bs3bl-
BalOLLMHA TOIYOK B3pbIBY OMpxeBoro kpaxa. OgqHako GupKeBO# Kpax
B [TOPSIKE B3aUMOJICHCTBHUS BIIUSET B HallpaBleHUHU OOOCTPEHUS KPH-
3uca. OOmas cyMMa KYpPCOBBIX NOTEPb COCTaBISET OKOJIO
50 mapa ponnapoB. XOTA 3TO TOJBKO OyMaxkHas noteps (peajbHas
LHEHHOCTb IIPOU3BOAUTENLHOIO KAMKUTAaNa, MPEeACTaBNECHHAs aKLMIMH,
KOHEYHO, HU B MaJIeHIlIeN CTENIEHN HE 3aTPOHYTA IaJl€HHEM KYPCOB
aKklMM), HO BCE K€ OHA O3HA4aeT, YTO MOKyNaTelbHasl CNOCOOHOCTh
TEX MUJIJIMOHOB CEMENCTB, KOTOpPbIE AEPXKAIUCh TOIO MHEHHS, YTO
POCT KYPCOB MX aKLMH CIIOCOOCTBOBAJl TOMY, YTO OHM cTajiu 6orade,
OblJ1a OJHMM YIapOM B CHIIbHEiIEH Mepe cHuxXeHa. OHuM cedyac nmpu-
HYXXJI€Hbl COKPAaTHTb CBOHM XXHU3HEHHBIH yPOBEHb, YTO BbIPAXaETCAd B
OBICTPOM COKpPAaLUEHHMH CIpPOca Ha NMPEeAMEThl POCKOLIH M Ha NpefMe-
Thl HE MEPBOHA HEOOXOOUMOCTH (aBTOMOOHIH, OpWIJIMAHTHI, Mexa,
KOBPbI, MEGEND U T. ). ITH CJIOU HACEJIEHUS HE TONBKO HE MOKYNAoT
6oblie NOAOGHBIX NMPEAMETOB, HO OHU BbIHY X/ €HbI II0JOGHBIE TOBA-
pbl npoaaBaTh B GonblieM KoaudecTBe. HeT HMKAKOro COMHEHMS,
YTO OTAEJIbHbIE IPOMBILLJIEHHUKH H TOProBIbI, KOTOPbIE MOTEPIIENHN
H KpyNHBIE NIOTEPH BO BpeMsi OHPKEBOro Kpaxa, BbIHYXKAEHbI OyayT
peann3oBaTh CBOM TOBapHbIE CKNafbl, YTO AOJKHO BbI3BAaTb YCHIIECH-
HO€E MpeJIOKEHHE TOBAPOB M0 CPAaBHEHHUIO C YMaBlIEd MOKyNaTelb-
Ho# cunoil. ITonoxenne o6ocrpsiercs eile HeU3O6eKHbIM MACCOBBIM
NPHOCTaHOBJIICHUEM PACCPOYECHHBIX IIaTexei. Takum o6pa3oM, 6up-
KEBO# Kpax 060CTpSET XO35UCTBEHHbIH KPH3HC.

Conennduyeckue MOMEHTBI HACTOSAIIETO KPHU3HCA

Xots B CoeguneHnbIx lllTaTax Hauascs ReICTBUTENbHBIA KPU3HC,
HO HeJIb351 0XXHUAaTh, YTOObI OH OGHAPYXXHJI BCe OTIMYUTENbHbIE Yep-
Thl KJIACCHYECKOro KpHu3uca JOoBOeHHOro nepuopa. Cnenuduyeckne
MOMEHTbl aMEPHUKAaHCKOI'0 XO35{CTBa BbI3OBYT OlNpefeeHHbIe MOIH-
duxauuu.

ﬂeﬂexnoro KpH3uca, T.©. OCTpOro HEJOCTATKA B JICHbrax Kak

B OpyIuH oOpalllcHUs ¥ MIATEXHOM cpelcTBe He Oyher.
B AMepuke Gonbuioi H36LITOK 30JI0ThIX 3anacoB. Kpome Toro,

B OOpallleHNN MMEETCA €Ille OKOJIO OHOr0 MUJITHApAa B BUAE 30J10-
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ThIX cepTUdHKaTOB cO0 100% NOKpBITHEM B 30JI0TE, B 3KOHOMHYeE-
CKOM OTHOUICHHH NPEACTABIAAIOLIMNX HE 6yMaKHbIE JEHBbIH, a 30JI0TO.
B cnydae n3BneuyeHus U3 o6palleHus 3THX 30JI0ThIX CEpTU(HUKATOB
UCIIOJb30BaHUA OCBOOONMBILIErOoCss TakMM oOpa3oM 30J0Ta Kak
MOKPBITHS IJIs BbIMYCKAa HOBbIX O6AaHKHOT C HOPMAaJbHbIM 30JIOTHIM
nokpoiTueM PefiepanbHas pe3epBHasi CUCTEMA B COCTOSIHUM PacCIlIM-
pUTE 6aHKHOTHOE OOpalleHHe NPH HOPMAJILHOM 30JI0TOM MOKPBITHH
B Cllyyae HEOOXOAMMOCTH Ha MHOTrHe MMIIIMApAbl M ObITb TaKUM
00pa30M B COCTOSIHHH NOJHOCTBIO YAOBJIETBOPUTD CIPOC Ha CPEACTBA
o0palleHns ¥ CpeCTBa IJIaTeXa.

He 6ynet 6aHKOBOro Kpu3nca. XOTs HECKOJILKO JI0XKHH HEOONb-
X OGaHKOB yXe€ ycneno O0aHKpOTHTHCA, XOTs CHEAyeT OXKHAATh,
YTO HX YHCJIO ellie YBEJIUYNTCS, ONHAKO BCIEACTBHE CHiibl Pefiepalib-
HOM pe3epBHON CHCTEMbI, BCIEACTBHE OONBLIOro 30J0TOro 3amaca
KpHU3Huca KpynHbIX 6aHKOB He OyaeTt*.

BynyT MaccoBble 6aHKPOTCTBAa MEJIKMX M CPEAHHUX NMpPEANPHITUH.
Hao6opoT, camble KpynHble MOHOMIOJIUCTUYECKHE MPENIPUATHS BbI-
RYT U3 3TOro Kpu3uca euie 6oiree MOLIHbIMU.

Bce 3TO BbITEKaeT U3 BBICOKOPA3BUTOrO MOHOIOJIHUCTHYECKOTO
XapakTepa aMepHMKaHckoro kamuranauima. Heo6xogumo riayOGuHy
KpH3Kca U3MepATh He ABICHUAMHU cdep ofpallicHUs, a ABJICHUIMHU B
o6nactH npon3BofcTBa. MbI IOJIXKHBI U3MEPATH CUJIy HayaBLIErocs
KpHU3HCca COKpallleHHs MPOMU3BOACTBA M CTENeHbIO Oe3paboTHlbI.
Hcxons U3 3THX CYIIECTBEHHBIX MOKa3aTele, Hafo CKa3aTh, YTO IJ1y-
OMHa majgcHUsi NMPOM3BOACTBA CBHAETENLCTBYET O JNEHCTBHTEIBHOM
Kpu3uce. Mbl MOXeM NpeABUAETh COKpALCHHE MPOU3BOICTBA NMPH-
MepHO Ha 30% 1no CpaBHEHHIO C €r0 MaKCHMAJIbHBIM YPOBHEM U MHO-
FOMUJIIMOHHYIO Oe3paboTuiy.

HenpaBuibHO MeXaHHUYECKHM COMNOCTABJATH YyXE HaCTyNUBLIEE
COKpalll€eHHE MPOU3BOACTBA C COCTOSIHUEM MPOU3BOACTBA COOTBETCT-
BYIOIIIMX MECALEB npepumecTsyowmero ropa. IlpaBunbHbIM MacuiTa-
O0M sIBIIAIETCS MajicHUE BBHICLIErO MYHKTA, T.€. OTHOUIEHUE (haKTHue-
CKOro NpOU3BOACTBa K HANNYHOH npou3BofcTBeHHOI Mouu. [Tocnen-
Hssl CHJILHO BO3pOCjia B TeUYE€HHE MOCHeqHUX JeT. Tak, HampuMep, Ha
noclelHEM 3aceJaHUH AMEpHKAHCKOro MHCTHTYTa Xejie3a U CTalH
OT 26 okTa6ps nmpencenarenb CeBepoaMEpHKaHCKON CTallbHOW KOp-
nopauuud Pappennt 3asgBU, YTO «HACTOSALMHA CIPOC COCTABISET
110% npousBoguTenbHOi MomHOCTH 1928 r.». BeposTHO, 3TO CHIIb-

* Konuenrpauus 6ankoBoro fena B CoepunenHbix lllTaTtax pocrurna BbICOKO#H CTY-
neHu: 1% Bcex GaHKOB MMEET B CBOEM PaCNOpPSDKEHHH cBbille 75% Bcex GaHKOBBIX
cpeAcTB, a 99% umeeT ocranbHble 25%. (IaHHbIE Npe3uieHTa nocnegHel KoHgepeHIHH
aMepHKaHCKHX OaHkupos). (ITpumey. fok.).
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HO MpEyBEIUYEHO, YTO XAPAKTEPHO [JiA HalpaBJICHHUS pa3BUTHSA.
B koHue HOsOps 1928 r. mpoOLEHT UCNONbL30BaHUS MOLIHOCTH MpeQ-
npusitus onpenensincs B 83%, B koHle HOAOpst 1929 r. — 68%. IIpo-
AYKIUS CTalM ynana B Hosiope ¢ 4!/, no 3!/, M. TOHH.

Kakoro majgeHus 1ieH Halo OKHUIATh
B TeueHHe Onmxkanuero Kpuzuca?
CnopHoii npo61eMoii aMepUKaHCKOro KpH3uUca sIBJIIETCS BONPOC O
TOM, KaK CUJIbHO OyaeT nafpeHue ueH. Yro nageHue yeH Oyaet BooOue —
3TO HECOMHEHHO. [IBUXXEHHE LIeH NOKA3bIBAET CACAYIOLIYIO KapTUHY:

JIBUXXEeHHE HHIEKCOB TOBAPHbIX LiEeH (M0 « AHHANTHUCTY»)

Pep- Crpou-

Mep- Tek- Telh- Xumu-

Tonl | (Mecnul | owie | |0 | e | e | ke
npo- TOBapbl Mare- pHanbi]
AYKTbI puabl

1928 | okTa6pb 1494 | 155,5 | 165,5| 122,6 | 154,1 1349 | 149,6
1929 | asrycr 1474 | 1455 | 161,3| 1279 ] 153,6 | 1340 | 148,6
1929 | centabpn | 145,5 | 147,5 | 160,1 | 127,6 | 153,0 | 1340 | 147,6
1929 | okTA6pb 143,0 | 146,6 | 162,0| 126,8 | 1523 | 1340 | 1455
12 Hos6pst | 136,0 | 1458 | 161,4| 1258 | 1540 | 1340 | 141,2

Mbl BUAMM, 4YTO BbICOKasg KOHBIOHKTYpa 1929 r. mpuBena K
YMEPEHHOMY MOBBILLIEHUIO IIEH U B OOLIEM LIEHBI 3a MOCNEAHUE MOfibl
OoOHapyXuJu TeHAeHUMIO0 nageHus. OTcroga MOXHO Obljo Obl
cielaTh BbIBOJl, YTO TaK KaK BO BpeMs NOAbEMA HE HMENO MeCTa
CHJIbHOE TOBBILIEHHE LIEH, TO U B KPU3UCE HENb3d OXHUAATh 3HAYH-
TENBHOTO MaJeHHUs.

ToB. Bapra cuuraer mogoO6HbIdl B3rnsag HenpaBuwibHbIM. CoBpe-
MEHHbI# YPOBEHb LIEH HE COOTBETCTBYET (PAKTy CHJIBHO BO3pOCHIECH
MPOU3BOAUTENILHOCTH TPYAA Mocie BOAHBI. Tak KaK NpOU3BOAUTENb-
HOCTb TPYyAa CHJILHO BO3pOCHa, TO LEHBI, COrJJaCHO MapKCOBOM T€O-
pHM CTOMMOCTH, JOJKHbI ObITh HUXE, YeM 10 BOiHbI. TeM He MeHee
oHH cTOAT Ha 40% BbIlIE. ITO HAKOMM 06Pa30M HE MOXET GBIThL 06'b-
SICHEHO TE€M, YTO LIEHHOCTB 30JI0Ta CHU3UJIACh, YTO BBIPA3uyIoch Obl B
NOBBLIILIEHHOM YPOBHE LiEH. B 30710TONpOMBILLIEHHOCTH TPON3BOAM-
TEJLHOCTh TPYAa HUKOUM 00pa30M He BBbILIE, YEM B IPYTUX OTpacCisix
NPOMBIIJIEHHOCTH. DTO KOCBEHHO AOKAa3bIBaeTCA T€M (PaKTOM, UTO
[0 HACTOALIEr0 BPEMEHH 30JIOTONMPOMBILIIEHHOCTh €[Ba JOCTHUIJIA
NOBOECHHOI'0 ypOBHsS NpOAYKUHMHU. IIOBBILIEHHBIA MO CPaBHEHHIO C
NOBOCHHBIM BpeMeHeM Ha 40% ypoOBEHb LIEeH MOXKET ObITh OO BIACHEH
JIUIIBb TeM, 4TO B Kpusuce 1920-1921 rr. 6110 JUKBUAUPOBAHO JIMILIb
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YaCTHUYHO BBI3BAHHOE MEPHUOAOM BOECHHON HHQJISILUU MOBLIIICHHE
neH. OnpefeneHHblil 0CTaTOK MH(QIALIMOHHOrO MOBLILICHUS COXpa-
HWICSA, TaK KaK HEKOTOpbIE 3JIEMEHTbl M3IEPXKEK NPOU3BOACTBA —
3eMelibHasi PEHTa, XKeJle3HONOPOXHbIe PpaxThl, HAJIOTU U T.N. PUK-
CHPYIOTCA Ha JIMTEJILHBbIA NEpPHOJ BPEMEHH U MO3TOMY HE MOIJIHU
ObITh TMKBUAUPOBaHBI cedyac xe nocie HHpnAauuu. Takum o6pa3om,
BIIOJIHE BEPOSITHO, YTO CHUIKEHHE II€H, BONMPEKH OPraHU3allHOHHOMY
APOTHBOAECUCTBHIO MOHOIOJIUCTUYECKHX 0O beIUHEHNH, OyeT ceifyac
NPOINOTKEHO H MBI MOXEM CUYHUTATbCA C BEPOSTHOCTBIO HNOBOJILHO
3HAYUTENILHOTO MaicHUS LEH.

MeI cyuTaeM, 4To coobpaxeHus T. Bapru o cBsisu MeXay Ipous-
BOJUTENLHOCTBIO TPYAA U CTOMMOCTBIO (COOTBETCTBEHHO — LIEHOM)
UMEIOT 3HaYeHHE JIUIIb «MPH MPOYUX PABHBIX YCIOBHAX», T.€. NPH
NpPEeAnochbuUIKe, YTO BCE MPOYME YCIOBHUs MPOM3BOICTBA OCTAIUCh 6e3
n3meHeHnss. Ho takoe mpeanonoxeHne HeBepHO. [JOoCTaTOYHO yKa-
3aTh Ha TO, YTO MO CPAaBHEHHIO C JOBOCHHBbIM BPEMEHEM T'HT'aHTCKHU
BbIpoc ocHOBHOM kamutail B CoeguHeHHbiX lllTatax, MopaibHas
amMopTH3auus Kotoporo Onarogapss OO0CTPEHHOW KOHKYpPEHLMH
Ype3BbIYaHO YCKOPHUIaCh, BLIPOCIH TaKXKe M ApYyrue U3IepxKKYU Mpo-
M3BOACTBA, Yero He oTpuuaeT u T. Bapra. Hakonel, xapakTepHbIM
[JIS. COBPEMEHHOT'O KPHM3HCa SIBJSETCA HE NEPENPOU3BONCTBO TOBA-
POB, a NMepenpoU3BOICTBO OCHOBHOrO Kanurtana. [loatoMy o6bluyHas
NpUHYAMTENbHAsA JUKBUAALUS TOBApHBIX 3amacoB, KOTOpas Bceraa
BEET K PE3KOMY CHHXKEHHIO LieH, B 6onblIOM Maciitabe He OymeT
UMETb MECTa. Y4YHThiBasi, HAKOHEll, YTO KPU3HUCY NpEALIeCTBOBANa
CHIDKATeNbHAsk TEHJECHLIMS 1IeH, MbI JOJIXKHBI OXHU/ATh B JajibHEHIIIEM
ILJIABHOTO CHMXKEHHUS IIeH. DTO, OHAKO, HE MUCKIIIOYAET PEe3KOro CHU-
3KEHHs LIEH Ha OTHEJIbHbIE TOBAPbI.

MeponpusaTtus aMepruKaHcKo#i Oypxxya3nu B 60pb6e ¢ KpU3UCOM

Meponpusitusi, KOTOpbi€e MPEANPHHHMAET MPOTUB KpPH3UCa aMe-
pukaHcKasi GypXya3usi, MOTyT ObITb CBE[IEHbl K CIEQYIOLIUM TPEM
rpynnam:

a) MEPONIPHATHS K CMArYeHUI0 GupxkeBoro kpusuca. Ciofa OTHO-
CATCS MHOTOYUCIICHHBIE BBICKA3bIBAHUS «KOMIIETEHTHBIX» PYKOBOIH-
TeJed X03siicTBa U Y4YeHbIX ¢ ['yBepoM BO riaBe, UTO Ha JIIUTEIBLHOE
BpeMS «IIPOLBETaHHE» B OCHOBHOM obecneyeHo, 06pa3oBaHUE KOHCOP-
OuyMa KpynHbIX GaHKOB C LENbI0O MNOAAEPXaHUS KYpCOB MyTEM
MHTEPBEHIMOHHbIX MOKYIOK, ABYKPATHOE CHIXKEHUE YYETHOH CTaBKHU
(c 6 go 4!/,%), nospimienne Ha 900 MUAN. JON. B cyMMe GpPOKEPCKHX
CCyAl, BbIIaHHBIX HbIO-HOPKCKHMH 6aHKaMu B NOCIENHUE HENleNH, He-
CMOTpA Ha TO 4TO OOIas CyMMa 3THX cCyAl Noj ob6ecneyeHue HEHHbIX
GyMmar ¢ MOMeHTa OMpXEBOro Kpaxa CHU3MJIach HaMoJIOBHHY, BBIMJIATA
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MOBBILLECHHBIX AMBUACHIOB CO CTOPOHBI OOJBIIOro YMCIa aKLMOHEp-
HbIX OOILIECTB* — BCE 3TH MEPONPUATHUS NMPHUBEIN K HEKOTOPOMY HE3Ha-
YUTEJILHOMY MOBBILICHUIO KYPCOB; AaJIbHEMIIIee MajeHue KypcoB, Npo-
JOJDKEHHE OMPXKEBOro Kpaxa HM B KOEM ClIy4yae He HCKJIFOUEHO.

6) MeponpuiaTus K YKDEIUIEHHIO BHYTPEHHero pbiHka. Kpome
BbIIIEYNOMSAHYTBIX ONITUMUCTHYECKUX 3asIBICHUMN, CHYXKEHUA O¢ULIH-
allbHOM YYETHON CTaBKM M CHHDXEHMS CTABOK IMOJAOXOAHOrO Hajiora
(3a rop Ha 160 Munn. KoL), CFOla OTHOCATCS: neperoBopsl I'yBepa ¢
JKENEe3HONOPOXHBIMA MarHatTaMi C IEeJIbI0 HEMENJICHHOW BbIlauu
KPYIHBIX 3aKa30B Ha XeJIE3HONOPOXKHbIE PENibChbl, IAPOBO3bI U Baro-
HbI; NMEPEroBopbl ¢ PyKOBOJUTENAMHM 12 ¢enmepanbHbiX pe3epBHBIX
6aHKOB, NEPEroBOPbI C MPEACTABUTENAMH afMHHUCTPALMK TOCyAap-
CTBa, LITAaTOB M FOPOAOB C LEJNBIO paclIUpeHuss MyOIUYHON CTPOU-
TEJBbHOM [ESATEABHOCTH B TeYeHHe OMxKaillero roga; MWHpPoOKO pek-
JTaMMpOBaHHbIE€ B Ne4yaTH OOelaHusi PYKOBOAUTEJIEN XO3SNCTBA HE
CHIKATb 3apaboTHOM miuathl (Popa pacnpocTpaHsil TakKXKe U3BECTHS
O CBOEM HaMEpEHHMH MOBLICUTH 3apIiary ¢ 6 go 7 HoJI. B [I€Hb) U
BeCbMa pealibHOe obelljaHue pyKoBoguTenein AMepHUKaHCKOH dene-
palMH TpyAa HE MPOBOAMTb HHKAKOrO JBMXEHMs pabouero Kjiacca
B NOJIb3Y NOBBILIECHUA 3apabOTHOIM MIaThI.

B) MeponpusTus K pPaclIMPEHHIO 3IKCIOpTa, O 4YeM Mbl Oymem
TOBOPHUTD €llie HUXKE.

OQCHKa BCEX ITHUX MCQOHQI/IHTHﬁ

Bbb110 OBl HENpaBWILHO YTBEpPXJaTh, YTO pyKoBoguMbie ['yBe-
POM MEPONPHUATHA C LENbIO YKPEIUICHHS BHYTPEHHEro pbIHKA He
MOTYT UMEThb HHKakoro BiausHus. Ho 6b110 6Bl eme Gonee Henpa-
BUJIbHO CYUTaTh, YTO NONOOHBIE MEPONMPHUSATHS MOTYT NPHBECTH K
npenoTBpalleHuio Kpusuca. CtaTh Ha 3Ty TOYKY 3pE€HHMsl O3HA4ano
6b1 OTKa3 OT MapKCHU3Ma M CTaThb Ha TOYKY 3PEHHS UEOJOrOB «Opra-
HU30BaHHOTO KanmuTaju3Ma». Eciid Mbl JOMYCTHM, YTO KallUTAJIUCThI
B COCTOSIHMM IPU MOMOILM MOJTHUTHKO-9KOHOMUYECKUX MEPONPHUATUI
XOTb Obl OfMH pa3 NPEeAOTBPAaTUTh KPU3HC, TO HUYErO HeJb3s OblIo
661 BO3pa3uTh NMPOTHB TOTO, YTO TOT K€ caMblil METOA MOXKET ObITh
ynotpe6GyeH NpH KaXX[(OM HaJBUTaIOLIEMCS 'KPH3UCE M, TaKUM obpa-
30M, KpU3HChl BOOOLIE Obl MOTJIH ObITh YCTPAHEHHI.

Cnepgyromue pacyeTbl TOBOPSIT O TOM, YTO HE MOXKET ObITh U pe4H
O TaKOro poja AeHCTBHU 3TUX MEPONMPUATHI.

IlpepnonaraeMoe HaMu COKpallleHHE NPOU3BOACTBa NMpUOGIN3U-
TenbHO Ha 30% B HaCTOSILIEM KPH3UCE O3HAYAET CHIXKEHHE LIEHHOCTH

* CneuuanbHble AMBUAEHALI M MOBLILICHHS NUBHAEHNOB: CTanbHas Kopnopauus
1 ponn., «kAMepHkeH cen» — 1, «KanagueH ctun» — 1, «AMepukeH To6ako» — 2 u T.4. (TIpu-
MeY. JI0K.).
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NPOAYKIHHU TOJNbKO 0OpabaThiBarolei MpOMBILIIEHHOCTH NPUOIN3N-
TEJBLHO Ha 25 MJpA JOANapoOB*, NIPH AONYILIECHUH ABOWHOrO CYeTa —
no MeHblIed Mepe 15 mapn gos. [1o cpaBHEHHIO C 3TUM MMEET He-
60JibLIOE 3HAYECHHUE MJIAHUPYEMOE MOBbIIICHUE BIOXECHHH XeJI€3HbIX
fopor ¥ obuiecTBEeHHOro crpourenbcrBa. llIupoko peknaMupyroTcs
3afiBJIEHUSA, YTO XKeJie3Hbie poporu u3pacxopyror B 1930 r.
1 Mnpa moni. B BUAE KanUTalbHBIX BlOXEHU. [0 cpaBHEHHIO € 3TUM
HeOOXOMMO MOJYEPKHYThb, YTO PACXOAbl XKEJIE3HBIX HOPOr sl TEX
XKe 1ieJieil COCTaBUJIN2":

(M. poan.)

1923, - 1059

1924 r. - 875

1925 r. - 748

1926 r. - 895

1927 r. -772

1928 r. - 657

1929 r. — 800 (oueHka)

M-&i1 BUAMM, YTO BO3BEILEHHOE C OOJBLIOA PEKJIaMOR MepOIpHs-
THE XeJe3HbIX gJopor gact g 1930 r. uznuuek B 200 My, gout. no
CPaBHEHHMIO C TEKYLIUM Ir'OfIOM, T.€. CYMMY CPaBHHTE/ILHO BECbMa He-
3HAYUTENLHYIO.

AHaNOru4yHoO 3TOMY OOCTOHMT [IEJIO C pEKJIaMOM O pacCIIMpPEHHH
001ECTBEHHOIO CTPOUTENLCTBA. M3 mecT npuOaN3UTENIEHO MUIIIH-
apfoB 3aKJIOYEHHBIX B 1929 r. cTpOMTENBHBIX KOHTPAKTOB NPHUXO-
AMTCA MakCUMyM 1,5 mapa Ha nyGauYHbIE CTPOECHHUS, IUKOJbI U T.II.
Ecnu sTa cymMma GyfeT noBblIllieHa Jaxe Ha | Mipf, 4To NpeACTaBis-
€TC HaM HEBO3MOXHBIM, TO 3TO MOBBLILIEHHE HU B KOEM Cly4ae He
6yAeT B COCTOSIHUM KOMITEHCUPOBATb PE3KO€E COKPAI[EHUE XKUIHUILLHO-
ro CTPOMTENBLCTBA, KOTOPOE CHU3WIOCH C 257 MWJII. B ampelie A0
118 munn. ponn. B centsa6pe. Ilo cpaBHeHMIO ¢ O6IIUM pa3MepoM
OXHIAEMOr0 COKpalIeHHUs NPOM3BOACTBA YAECHbHBLIA BEC BIHUSHHSA
3THX MepONpUATHHl OyeT BECbMa HE3HAYUTEIbHBIM U HU B KOEM CITy-
yae HE B COCTOSIHMM NPEAOTBPATUTh KPU3HC.

Meponpusatus I'yBepa B 061acTH JOPOXKHOrO CTPOMTEILCTBA
CO371alyT B Cllyyae UX OCYLIECTBJIEHUA 6a3y s AalbHENILIETO pa3Bu-
THS. aBTOMOOHJIBHOM MPOMBIIUJIEHHOCTH U 1711 OOOCTPEHUS KOHKY-

* LleHHOCTh TPOAYKLUHMH aMEPHKAHCKON 06pabaTbiBAOLIEH NPOMBILIIEHHOCTH
onpenensieTcs ueHsoM 1925 r. cymmoit 62,7 mapa poan. O6beM NPOAYKUMH B NMEPBbIE
9 MecsaueB 1929 r. 6bi1 Ha 18% Bbiule (N0 uHAeKCY PenepanbHOro pesepBHoro 6oppa).
[ToaToMy croMMocTb MpoyKLMK 06pabaTbiBaloLIei MPOMBIILTIEHHOCTH B 1929 r. MOXHO
oueHuTb B 70 Mapa ponn. ([Ipumey. nok.).

2* Nanxbie American Rail-way Association, «Hbto-Mopk TaitMc» ot 20 Hos6ps 1929 r.
(npuMeu. 0K.).
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PEHLMN MEXJY >KEJIe3HOAOPOXHBLIM M aBTOMOGHIIbLHBIM TPaHCNOP-
ToM. [IpencraBUTENH KeNe3HONOPOXHBIX MHTEPECOB YyXe 3asfiBHIIH
NPOTECT ¥ NOTpe6OoBany KOMIIEHCAllUM B BUJIE CHMXKEHHS HaJlora Ha
XKeJIe3HONOPOXKHble MPUOLLIH.

C npyroii cTOpoHbI, NPEANONIOXKEHHOE MYHMIUNANLHOE CTPOH-
TEJICTBO BBI3bIBAET MPOTECTHI CO CTOPOHBI 60Jiee 3aKUTOYHOM Yac-
TH HaceJIEHUs, MOCKOJIbKY 3TO CBA3aHO C MOBBILIEHHEM HAJIOTOB.

Bo BcskoM ciydae Besi LIyMHXa, OAHATass BOKPYT MEPONPHUATHH
I'yBepa, CBHAETENLCTBYET O TOM, YTO aMEPHUKAHCKas OypXyas3us yxke
rOBOPHUT He O NMpERyNpeXACHUH KPU3HUCa, a 00 ero U3XHUTHH.

AMepHUKaHCKUH KPU3NC O3HAYAET YCUIICHHUE KpU3Hca
MHPOBOT'O XO3SMCTBA

Bpsig 14 MOXHO COMHEBAaTLCA B TOM, YTO aMEPHMKAHCKHN KPH3HC
OOOCTDHUT YK€ CYLIECTBYIOILYIO OENPECCHI0O U YaCTHYHbi€ KPH3HUCHI.
XOoTd nepBbl€ BIMSIHUS aMEPHUKAHCKOro 6UpXKeBOro Kpaxa Ha eBponei-
CKM¥ IEHEXHBIN PbIHOK AOJIXKHbI ObITh 6/1arONpUsATHbI MOCTONBKY, NO-
CKOJIbKY €BpOIleHCKUE KaNHUTajlbl, 4O CHX [Op 3aHATble B aMEpUKaH-
CKO¥ OMpKeBOH CNeKysALUMH, AOJIKHBI OynyT BepHyThesi B EBpony. JTo
OOCTOSITENLCTBO yXKE MMEJIO CBOUM PE3yNbTaTOM TOT (AKT, YTO BMe-
cro umnopra 3on0ota B CoenuneHnble lllTaThl, KOTOpHIN B TeuyeHHe
nepBbIX AeBATH MecsaeB 1929 r. coctasun okono 250 muin. gon., B
HacTosilee BpeMs nMeeT Mecto 3kcnopT 3osota u3 CACI B Espony.

Mexny Tem CACII npepcraBnsieT co60# Takyr0 3HAYUTENBHYIO
4acTb MUPOBOI'O XO3MMCTBa, YTO JEHCTBUTEIbHDbIA KpU3NC B AMEpH-
Ke JoJKeH O6yaeT no HeoOXOAUMOCTH MOBJAEYb 3a CO6010 KPU3UCHOE
COCTOSIHUE M B OCTAJIbHbIX KaNUTAJIUCTHYECKUX CTPaHaX.

B nenom psiae BaxXHBIX AJI1 MUPOBOTO XO3SIACTBa OTpaciei Npous-
BOJICTBA Mbl U JJO CHUX NOp HabnogaeM XpOHUYECKU CKPBITbIA KPH3HUC:
TEKCTHJIbHasi MPOMBIIIIEHHOCTb, YrojbHasi, CyJOCTPOEHHME, UCKYCCT-
BEHHbIIl 1IENK, Kay4yykK, YdUicKas celuTpa, caxap, koge u T1.0. B ps-
ne eBponeickux crpaH (panums, I'epmanus, BankaHel) cymiecTByet
OCTpbIi arpapHblil Kpu3uc. CUIBHOE NOHUXKEHHUE U KoJieOaHue LieH psi-
ia GUpXKEBBLIX TOBAapOB, CTPAfaloIMX OT [mepe]npousBoacTsa cepebpa,
MeM, UMHKA, Oll0Ba, Kaydyka, caxapa, kode H T.J. AMEPHKAHCKUM
KPH3HUC y>Ke BbI3BaJl CUJIbHOE NaficHUe MUPOBBIX 1ICH Ha WIENK U Ha Yail.

C apyroit cTOpOHBI, B LEJIOM psfic CTPaH UMella MECTO elle IO Ha-
yaJla aMEpPHUKAaHCKOro KpH3HCa OCTpas XO3SMCTBEHHasi NEINpeCcCHs:
npexne Bcero B BOCTOYHoeBponewckux crpaHax — [lonbwe, Yexo-
cnoBakum, ABctpud, BeHrpuu, PyMmbinun 1 Ha Bankanax, xpoHude-
CKas Jemnpeccuss B AHIIMM, yXy[QUICHUEe KOH'BIOHKTYpbl B I'epMaHuu.
Hanee, Tsaxenas genpeccus B SIMOHUH, COBEPLIEHHOE PacCTPORCTBO
KHUTAMCKOro X03siicTBa B pe3yJibTaTe rpaXXAaHCKON BOWHbI, KDU3HUC B
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Bpa3unun, Kak clieCTBUE CHJILHOIrO NMafieHus ieH Ha Kode M T.A4. U T.IL.
M&1 BUiMM, TaKUM O0pa3oOM, YTO aMEPUKAHCKUH KPU3HUC 3aCTAET MUPO-
BO€ XO35IUCTBO B TAKOM MOMEHT, IIPU KOTOPOM HOBBIA TOYOK, UCXOAS-
umit U3 AMepuUKH, AOXKEH OyfeT MPUBECTH K YCYI'yONeH!IO KpU3UCHO-
ro COCTOSIHMSI MEPOBOI'O XO3siicTBa. AMEPHKAHCKMI KPHU3HC BbI3OBET
CHUNIbHYIO KOHKYPEHLMIO aMEpPUKAHCKUX MPOAYKTOB M IMpEXAE BCEro
MPOMBILIEHHbIX U3CJIMA HA MHPOBOM DBIHKE, a TaKXe BBI3OBET CO-
KpallleHUe aMEpPUKAaHCKOro BBO3a BaXXKHBIX TOBApOB (LIEJK, Kay4dyk,
MeXxa, JparolneHHble KaMHU, Kode u T.A.). Yke B 1929 r. Mbl uMeem
BO3MOXHOCTb HaOJIIOAATh CUIbHBIA POCT BbiBO3a aMEPHKAHCKMX NPO-
MBILJIEHHBIX HM3EUi, rNMaBHbIM 00pa3oM, MalllMH U aBTOMOOHJIEH.
Bbi3BaHHOE KPH3HCOM COKpallleHHe cObITa Ha BHYTPEHHEM pBbIHKE
3aCTaBUT BHE BCIKOTO COMHEHHSI aMEPHKAHCKYIO NPOMBILLIEHHOCTD
YCUJIUTh CBOE [JaBJICHHE HA MUPOBO} PbIHOK U CTUMYJIMPOBATb CBOM TO-
BapHbIHA 3KCNOPT KPYNHbIM paclIMpPeHHEM IKCIIOPTA KanuTana, — NyTh,
MO KOTOPOMY HE MOXET MOCJIEAOBAaTh U3-3a OrPAaHUYEHHOCTH KaNMuTa-
NIOHAKOIJIEeHUs1 60NBLIMHCTBO €Bponeickux crpaH. Tot ¢akT, 4To ame-
PUKAHCKOE MpOLBETAHUE NOCTHIJIO CBOEr0 3aBEPLICHHSA, YTO TaM
HacTynaeT KpHM3Huc, JOJIKEH OyIeT B CBOIO OUEpENb YrHETAIOLIE ACHCT-
BOBaThb Ha BCIO XO35CTBEHHYIO XU3Hb EBpOIBI.

PriHOK kKanuTanoB u 3Kkcnopt kanutajaa u3 CACII

Pacummpenne npoaykuuu u 6e3yfepxkHasi OupxeBasi CHEKYIALMA
ObilM NPUYMHAMH TOrO, YTO PBIHOK KallUTAJOB B MOCIENHUE He-
CKOJIBKO JIET mHUTal coO0I0 MOYTH HCKIIOYMUTENBHO HalMOHAJbHOE
x03sicTBO. HECMOTpA Ha TO YTO 3MHUCCHUHU HOBbIX KaNMTaJIOB NEPBBIX
10 mecsaueB 1929 r. coctaBuny rpoOMajiHyIO CYMMY B 9 MJIpA B TeM ca-
MBIM OCTaBHJIM 3a cOOOM Bce MpenbIAyLiue PeKOpAbl, IKCNOPT Kalu-
Tajna (JOAroCpOUYHbIi) COCTaBUJI CyMMY MeHbIIE yeM 700 Muni. qomi.,
4YTO O3HauyaeT Oojiee HM3KHUI YPOBEHb 3a BeChb NMEpPUOM, HAUUHAsA C
1924 r. JkcnopT KanuTanoB MOYTH COBEPLICHHO MPEKpPaATHIICA B Me-
CALbI HIONb, aBryCT, CEHTAOPD, T.€. BO BpeMs nepexofa oT ¢a3bl Bbl-
COKO#l KOHBIOHKTYPbI K KpHU3UCYy. MOXHO cKa3aTbh, 4YTO AMepuka
BPEMEHHO CTajla TaKXe CTPaHOM, BBO3slUeH kanurtan. Het, ogHako,
HUKAKOTr0 COMHEHMSI, UTO 3TO SABIACTCA NPEXONALLIMM SBJICHUEM H UTO
B caMoe Ommkaiiiiee BpeMsi KcnopT Kamurtana U3 CoeIMHEHHBIX
IlITaToB OyAeT NpOUCXOAUTHL B YCHIIEHHOM TEMIIE.

CACII u CCCP

Kpusuc B Coegunennsix lllTaTax 3actaBUT aMepHKaHCKUX Kalu-
TAJIUCTOB B cBoei 60pnbe 3a pacuipeHue cObiTa HA MEPOBOM PBIHKE
NPEeNOCTaBUTh HaM KaK KPYMHBLIM NOTPEeOUTENSM BaXKHbIX IKCIIOPT-
HBbIX TOBapOB OINpE/ieJICHHbIE YCTYNKH KaK B OTHOIIEHHH LIEH, TaK B
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ocoOeHHOCTH B (popMe AOJTrOCPOYHOro KpEOUTOBAaHUS TOBapaMH,
KOTOpbI€ MO CBOEH 3KOHOMHYECKOW CYLIHOCTH OJM3KO MOAXOHAT K
3aiimaM. C Apyroi CTOPOHbI, HET HUKaKOI0 COMHEHHS B TOM, UTO MPO-
u3oiger obuiee yXyAlIeHUE YCIOBHH CObITa HAIMX 3KCNOPTHBIX
TOBapOB Ha MHPOBOM pbIHKe. MOXHO, OHaKO, MOJIaraTh, YTO MOJIb-
33, KOTOPYIO Mbl NMOJIYYUM OT OOJIErYEHUs1 YCIOBUM Halero BBO3a,
NEPEBECUT OTPHLATENbHOE BIHSAHHME, CO3[]aBacMO€ YXyALICHHEM
BUJIOB ISl HALLIETO KCMOPTa.

Bopb6a 3a cObIT Ha MUPOBOM pbIHKE OOOCTPHTCS B TEYEHHE KPU3H-
ca, 4 BMECT€ C TEM IMPOM30HAET OOOCTpPEHHE HMIIEPHATMCTHYECKUX
NpOTHBOpEYUA M NPUOIU3UTCA BO3MOXHOCTb HMMIIEPHATUCTHYECKOH
BOHHbI. TOYHO TakXke npousoieT o60cTpeHne MaccoBoi 60pbObI NPO-
nerapuata ¢ 6ypxya3uei, 4TO HEMMHYEMO AOJKHO NMOBJIEYD 3a CO60I0
HACTYIJIEHHE OCTPBIX PEBOJIIOLMOHHBIX CUTyalMii BO MHOTHX CTpaHax.

E. Bapra
JI. OBeHTOB

.M. I1aBnoB
AIl P®. . 3. On. 66. /1. 289. J1. 95-107. Konus.

IIpunoxenue Ne 2

Hexomopuvie noxazameau konvionkmypwut CUIA

Hupexc pusnye-
ckoro o6beMa
NpoAYKUHHM NPO-
MBIULIEHHOCTH Bbinnas- | Boinnas- Crpon- IMorpys-
Federal Reserve | ka uyry- | ka cranm | [ToTpe6- | TenbHble | Ka Xe-
Board Ha B Thbl- | B ThiCA- | JNeHHe KOHTpPAaK- | JIe3HbIX
cAvyax 4ax MeT- | XJonka | Thbl Mo popor
oGpaba- MeTpH- puue- BTbics- | 37 wra- | B ThicH-
rop- YEeCKHX | CKHX yax Kun | TaMm B Yax Baro-
HOM TRIBAIO" | omH TOHH $ Muan Hax
men '
1913 r. =100
) 3 4 5 6 7
1928 r.

SIuBapb 145 150 2916 4055 582 4272 3735
deBpanb 144 155 2936 4110 | - 574 465,3 3889

Mapr 145 155 3251 4580 581 592,6 4120
Arnpensb 148 155 3237 4372 525 643,2 4050
Maii 148 155 3337 4270 578 668,1 4340
Hionp 142 157 3131 3803 511 650,5 4267
Hrons 141 157 3121 3873 439 5834 4271

ABrycr 148 159 3187 4245 527 517,0 4583
CeHTs6pb 151 162 3111 4214 492 587,7 4841
OxkTa6pb 161 161 3420 4722 619 597,1 5091
Hos6ps 159 158 3355 4327 611 471,5 4598
IexaGpb 158 161 3425 4079 534 432,8 3825
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(OKOHYaHMe)

1 2 3 4 5 6 7
1929 r.
SluBapsb 165 165 3497 4561 668 410,0 3868
deBpanb 169 165 3257 4394 598 361,3 4082
Mapr 151 171 3774 5130 633 4848 4167
Anpenb 162 174 3721 5017 632 642,1 4316
Mait 163 175 3960 5358 668 587,8 4556
Hionp 158 181 3757 4959 570 5459 4559
Hrons 161 176 | 3846 4917 546 652,4 4499
Asrycr 162 175 3816 5005 558 4889 4845
Cenrsa6pp | 166 172 3554 4583 546 4454 4916
OxTa6pb - - 3646 4584 641 445,6 5067
ITpu6b1 aBTOMOGHIIBHBIX KOMIaHU
($ Mum1)
3-it kBapran 9 Mecsues
KoMnanun + unu - +um -
1929 1928 1929 1928

«JIxeHepan MoTopc» 71,0 79,2 -8,2 222,83 240,5 =1,7
«Kpaiicnep 6,7 10,1 -34 24,7 21,8 +2,9
KOpNOpEHILH»
«Haum moTopc» 3,7 6,6 -29 13,8 12,4 +1,4
«XoncoH 2,8 3,1 -0,3 Her | nmaHHbIX -
KOpIIOpEeHILH»
«Xomnn MoTop Kap» 04 2,4 2,0 32 6,7 -3,5

ITpousBoncTBO MaccaXXUPCKUX U rpy30BbIX aBTOMOOWIEH M Tekcuk360B B CHIA

1929 1928 1927 1926

SluBapb 401 037 231728 238 908 308 998
deppans 466 353 323796 304 735 363 652
Mapr 585223 413 314 394 513 433 467
Anpens 621 347 410 104 406 382 499 396
Mait 604 084 4251783 305 648 425 167
HioHb 545 356 396 796 323 817 386 269
Hronb 500 392 392 086 269 396 359610
ABrycr 498 375 461 298 309 994 426 851
CeHT6pb 415 697 415314 260310 398 938
OKTA6pB 379 942 379 284 219 682 334 421
Hos6pb 214 000 257 140 134 370 256 301
Hekabpb 234116 133 571 167 924

Hroro: 5017 806 4 358759 3401 326 4300934
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Ho6biua HedTH

(B 6appensx)
Bcero go6rito Oknaxoma Kanndopuus
10 Hos16ps 1928 r. 2497 000 721 100 639 000
28 centabps 1929 r. 2 900 400 689 150 877 700
5 okTa6pa 1929 r. 2 887 050 659 650 886 300
12 okTa6ps 1929 r. 2 838 100 650 550 872 500
19 okTa6psa 1929 r. 2903 200 708 250 882 500
26 okTaA6ps 1929 r. 2 869 700 680 650 880 500
2 HoA6ps 1929 1. 2 819450 661 450 859 000
9 HOs6ps 1929 . 2631200 617 250 706 000
16 HOs16ps 1929 r. 2 620 000 645 950 674 500

Hupexc pabpuiHO-3aBOICKOI 3aHATOCTH U BbINNIaY€HHOMN 3apIIaThl
(1926 = 100)

3aHATOCTh ITnaTeXXHble BEJOMOCTH

OKTAOpb | CeHTAOpPb | OKTAGPL | OKTAOPL | CeHTAGpL | OKTAGpHL
1929 1929 1928 1929 1929 1928

[MumeBast npomsiuieH- | 104,0 102,1 102,3 106,0 105,3 103,0
HOCThb
TekcTHIbHAsA MPOMBILLI- 98,2 97,1 96,5 100,0 97,8 995
JIEHHOCTh
XKene3o ¥ cranb 99,5 100,7 939 104,4 104,2 979
JlecHas npoMblllIEH- 89,6 91,4 90,2 94,9 949 93,6
HOCTb
KoxeBeHHass MpOMBILL- 98,2 98,4 93,7 96,6 100,7 926
JIEHHOCThb
XnomyatobymaxHas u| 103,1 102,9 99,9 109,1 107,7 103,2
THNorpagckoe aeo
Xumuyeckas npombiwmi- | 102,8 101,6 949 106,9 105,2 98,5
JIEHHOCTDb
CrekonbHass NMPOMBILI- 88,8 90,5 91,6 88,9 89,6 93,6
JIEHHOCTDb
MeTrananueckas, kpome | 96,3 96,2 95,8 | 102,3 | 100,6 | 104,6
KeJie3a ¥ CTalln :
Ta6auHas MPOMBILLJIEH- 97,0 95,9 101,3 99,5 98,6 100,6
HOCTb
ABTOMOGUNIBHAsA MpO- 94,7 999 100,3 100,7 104,8 106,1
MBIIIEHHOCTD
IIpoune orpacau mpo-| 113,1 114,7 93,2 | 1144 | 1151 93,3
MbILLJIEHHOCTH
Kom6uHupoBaHHBIN 98,3 993 95,9 102,3 102,6 99,0
HHAEKC

AT P®. P.3.0n.66. 4. 289.J1. 108-110. Konus.
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INpunoxenne Ne 3

3anucka compyoHuka
Hrncmumyma mononoauu enewreti mopzoeau U.M. [laeaosa
A.U. Mukosny o Hecozaacuu c oyernkoti kpuiuca e CIIA,
oannoti E.C. Bapeoii u J1.5. J6enmosvim

16 nexabpsa 1929 r.
CekpeTHO

Tos. A.. Mukosiny

IlpencraBnennsie Bam Te3uchl «CoObiTusg B CoeqUHEHHbIX
IlITatax 1 CCCP» npenacraBisiioT, 3a UCKJIIOYEHUEM OMOBOPEHHOTO
HHUKe, OOLYIO TOUKY 3peHHs BCeX TpeX WwieHoB KoMuccuu. Ilpasna,
HEKOTOpble pacXoxXAeHuss ObIIM M €CTb MO NYHKTaM, HMeElo-
IIIUM BTOPOCTENMEHHOE 3HAYEHHE, U S Ha HHUX OCTAHABJIUBATHCA
He Oyny.

51 aGCcoOMIOTHO HEe corjaceH ¢ TOW OLIEHKOW, KOTOPYyK0 JaroT
TT. Bapra u 9BeHTOB, onpegenss HbIHEIIHIO XO3IHCTBEHHYIO KOHb-
1I0HKTYpY B CoeinHeHHbIX llITaTax kak Kpu3uc. XapakTep U KoJnye-
CTBO MaTepHaIoB, KOTOPbIMH Mbl pacnojiaraeM, He sIBJISIIOTCA JOCTa-
TOYHbIM OCHOBAaHHMEM /IS TAKOro CyxXjaeHus. OCTOPOXHOCTH paju
cnefoBano Obl TOBOPUTH O JENPECCHU. Y Ke ceyac eCTb HEKOTOPbIE
[laHHbIE, HalIpUMEp, YBeJIndYeHUe NoObIYM He(TH, paclIMPEHUE CTPO-
HTENbHOHN NIEeSITETLHOCTH B Hbm-ﬁopxe, KOTOpble YKa3bIBalOT Ha
ynyuineHHe nojoxeHus. He Hajo 3a0biBaTh TakXke, 4TO NpUOIHKa-
eTCs pOXKAECTBEHCKHI C€30H, KOTOPBIN Bcerfa uMeeT 60sblIoe BIIH-
SIHUE HA XO3SMCTBEHHYIO KOHBIOHKTYPY B AMepHKe. S He fymalo, 4To
3TO CHJIBHO YIYYILUHUT MOJOXEHHE, HO HEKOTOPOE yy4llIEHHE MOXHO
OXHMJaTh B OnMXalliee BpeMsi C MNOCIEAYIOIIHM OOOCTpEeHHEM
BECHOM.

OpuH M3 OCHOBHBIX apryMeHTOB T. Bapru 3a kpu3uc 6b110 TO,
YTO MO MOJUTHUYECKHM COOOpaKEHHUSIM HY>KHO TOBOPUTb O KpH3HCe.
ITO BONMPOC MOJTUTHYECKONH TAKTHKH, H S €r0 HE KacalocCh.

To e camoe HyXHO CKa3aTb H O pPacnpoOCTPaHEHHUU KpH3HCa Ha
BCE MHPOBOE€ XO3SMCTBO. [y 3TOro HeT aGCONIOTHO HMKAKUX JaH-
HbIX. MOXHO TrOBOPHUTH JIMIIb O CHHXXEHHH TOHYCAa XO3SHCTBEHHOM
>KH3HHU B OCHOBHBIX cTpaHax EBponbl. OTclofa Ko KpU3Hca elle 0YeHb
najneKo.

.M. I'laBnoB
AIT P®. &. 3. On. 66. /1. 289. J1. 94. Konus.
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1 3anucka HanpaBneHa 14 gexa6ps 1929 r. c conpoBoauTENBLHOMN CleyiOILIe-
ro CONepXaHus:

«YBaxaeMblit ToBapuul MUKOSIH.
CornacHo nocraHoBieHUIO coBemanus 10 gekabps c.r. nocbliaeMm
Hallly OLICHKY 00 aMEPHKAaHCKOM KPpH3HCeE.
B koHue sHBaps, KOrja mocTymuT 6osiee NMOJAHBIA MaTepHal, MbI
CMOXEM NpPEeNCTaBUTb, B cllyyae HEOOXOAMMOCTH, Gosnee 3aKOHYEHHOE
H3JI0XKEHHE AMEPUKAHCKUX COOBITHH.
E. Bapra, JI. OBenros, U. ITaBnos».
(AIl P®. &. 3. On. 66. . 289.J1. 93).

2 Toynee KaHajckuil XJIeGHBIH IyJ1 — MEXXAYHApOAHAas OPraHN3alus no cGbl-
Ty 3€pHa, cyuiecTBoBana B 1924-1931 rr.

3 MNonnoe Ha3sauue: Recent economic changes in the United States. New
York, 1929.

4 Pappenn [Oxeimc (1862-1943) — B 1911-1932 rr. npesunent «lOHaiiTeq
CTeiATc CTHII KOPNOPERLLIH».

Ne 54

3anucka JI.M. Xunuyka 6 I[loaumbropo LIK BKI1(6)
0 npozpamme 3aka3os obopyoosarnus ¢ CIIA*

Ne I1B/038 22 nexabps 1929 r.
CoB. ceKpeTHO

B Iloant6ropo LIK BKII(6)

1. Ilpu paccCMOTpPEHHH BOIPOCa O XO3AHCTBEHHOW KOHBIOHKTYpE
CoenuseHHbIX lllTaToB AMEpUKH Mbl HAaTOJKHYJHMCh Ha TOT (pakT,
YTO J{O CHX MOP MOYTH HUKAKOTO H3yYEHHS ITOH KOHBIOHKTYPBI Y Hac
He uMeeTcs. TakuM oO6pa3oM AaThb MOJHYIO OLEHKY 3TOH KOH'BIOHKTY-
PbI Mbl HE MOXEM.

OpHako M3 KaHHBIX NMEPHOAUYECKON MeYaTH — aMEepPHKAHCKOH U
3anafJHOEBPONENCKOMN — BLITEKAET, YTO Mbl HMEEM TaKyIO TEHAECHIIHIO
KpH3HCa, KOTOPbIN OyAET HOCUTD 3aTSXKHOM XapaKTep M pacCIHpsSITh-
cs1 3a npepensbt CLUIA.

IloaToMy, HaMeuasl MOJUTHKY HCHOJIL3OBAaHHS XO3SHCTBEHHOMN
KOHBIOHKTYpbl CIIA B HHTEpecax COLHAINCTHYECKOTO CTPOUTEb-
ctBa CCCP, Mbl OJIXKHbI HCXOAMTh U3 YKa3aHHOH BbILIE TEHJECHIUU
kpu3uca B CIIA.

2. Ha6aroparomasics B CIIIA pgenpeccusi HECOMHEHHO 3afieHET B
HEKOTOpPOM YaCTH peajiM3alMI0 Halllero 3KCIOPTHOro IUIaHa Kak
BCJIE[ICTBHE NMOHMKEHHUSA 1IEH HA OT/e/IbHbIE CTaThU HALIEro IKCIOPTA,
TaK M BCJIEJCTBHE BO3MOXHOM B H3BECTHOM CTENEHN KOJHMYECTBEHHOMN

* Wimawmn: Mipor{okon] [1B M 112, 1. 4.
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Heflopean3alii HallKMX MUIaHOBBIX NPEAoXKeHnH (MyLIHUHA, KycTap-
HblE U3ENNs], aHTUKBapHblE IEHHOCTH, ac6ecT, MapraHely).

HepoBbipyyka mo 3KCnopTty, OfiHaKO, B H3BECTHOH Mepe MOXKET
6bITh YaCTUYHO COAIAHCMPOBaHA CHUKEHHEM 1[€H Ha HEKOTOPbIE CTa-
ThH HALIEro UMMOPTA, B OCOOEHHOCTH B YaCTH CbIpbs H noaydabpu-
KaToOB (XJIONMOK, Kay4yykK, LIEepCThb, liBeTHble MeTalibl). [1o Kaydyky
MbI B HacToOslliee BpeMsi HIMeeM IIeHbl, KOJIeOIIoluecs OKOoJIO 8 MeH-
COB 3a aHrJIO0(QYHT, B TO BpeMsi KaKk MpOLIJIOrOfHHE 3aKyNKH ObLIH
npou3sBeneHsl B cpegHeM 1o 10 nexcos.

Ilo xnonmky LiEeHbI' MOCJHEAHUX [HEH KoIeONIoTCA OKOJOo
17,5-17,8 5eHTOB 3a aHrIO0QYHT, NPOLLIOTrOAHHUE MMOKYNKHU ObLIH Cclie-
JIaHbl NO 1eHe 19-19,5 neHToB.

ITo menn ueHsl ceituac croat mexay 83/10-84/0 ¢pyHTOB TOHHA, B
NpOLLIOM rofly koje6anuch oT 78 1o 93 ¢pyHTOB npH cpeiHeONpKe-
BO# 1ieHe 86/9 ¢yHTOB.

CeuHen KoTupyeTcs nocnennue fHu 1o 21 pynry 10-15 munnus-
roB TOHHA, CpPefHss LieHa MPOLUIOroffHUX MOKYNoK Oblia 23 ¢yHTa
O WWIIMHTOB.

Heo6xoauMo npu 3TOM MMETH B BHAY, YTO Majoe CHUXKECHHUE LIEH
H He no BceM ToBapaM Ha poiHKe CIIA He siBasieTcs XapaKTE€pPHbIM
nis nepexuBaeMoil CILIA KOHBIOHKTYpPbI U B JalIbHEHILIEM, HECOM-
HEHHO, IOJI)KHO CKa3aThCsl MOHMXXEHHUE LEH Ha UIMIIOPTHPYEMbIE HAMHU
ceipbe U nonygabpukaTsl (UBETHbIE METAJLJIBI).

HepoBbipyuka 10 3KCOPTY MOXET ObITh TaKX€ KOMIIEHCHPOBa-
Ha paclIMpeHHEM TOBapO-3aJI0rOBLIX onepaluil (MyIHUHA, XJIeOHbIE
KYyJbTYpbl) IyTEM BOBJIeUeHHs B pUHAHCHpOBaHUE OOJILIIETO KOJIH-
yecTBa OAHKOBCKMX M (PMHAHCOBbIX IPYIII.

3JTa 06CcTaHOBKA AUKTYET HaM HEOOXONUMOCTD: 1) IPUHATH MEPbI
K YCKOPEHHIO pealn3alii Halllero 3KCNnopTa, 2) TIIATENbHO CIEAUTh
3a OOCTAaHOBKOH M HACTPOEHHEM PbIHKA U MNPOSBISATbD MaKCHMYM
MaHEeBpPEeHHOW TIMOKOCTH NpH peaju3aliid 3KCIMOPTHBIX TOBAapOB,
nepeHocs B EBpony peanmu3anuio Tex cTaTed 3KCNopTa, KOTOpbIE C
Tpyaom npoBofsTtcs B CIIA.

Ilpu 3akynke cbipbsi U NnonydaGpukaToB (6UPKEBLIX TOBApPOB)
MbI IOJIXKHBI HCXOIUTh U3 HEOOXOAMMOCTH O6ecneyeH s TPOU3BOACT-
BEeHHOM paboThl Hawux ¢abpuK U 3aBOMOB, He esas HUKaKUX 3amna-
COB, CJIei1 BHUMATEJIbHO 32 KOHBIOHKTYPOil pPbIHKa MO BCEM BHaM
cbIpbsi U nonydabpukaToB, YTOOBI 3aKyINKy B 3allac MPOU3BOAUTL B
TaKoe BpeMsi, KOIfia LieHbI Ha OT/e/IbHbIE BHMIbI ChIpbs U NONy¢dabpu-
KaTbl IOCTUTHYT CaMOT'0 HU3KOTO YPOBHS.

3. MbI [OMKHBI CTPEMHTBLCSI K HCMOJB30OBAHUIO ¢ HauOOJbLIEH
BbIrofioil xo3siiictBeHHoN KOHBIOHKTYpbl CIIA B o6nactn 3aka3oB
KPYIHBIX 00 BEKTOB O0OPYAOBaHHS U YEPHbIX METANIOB.
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B yacTn 3akynok MaluH 1 060pyJ0BaHMs 711 IPOMBIINIEHHOCTH
ClIeiyeT OXKHMJaTh 3HAYUTEJIBHOrO Yy4IlleHUs] YCIOBUM 3aKa30B, XOTS
B HAacCTOSIIEe BpeMsl ITH OTPACiH NMPOU3BOJACTBA MOKA HE NepeXHuBa-
10T GoJbLION fAenpeccud. B n3BecTHON Mepe 3TO OODBACHIETCS TEM,
YTO OHM BBIMIOJIHAIOT paHee MOJIyYeHHbIEe 3aKa3bl, OAHAKO JaHHbIE O
IBHXKCHMM 3aKa30B 3a MOCJEAHee BpeMsi MOKa3bIBAalOT CHHXEHHE
noprdens 3aKa3os.

HameueHHas B mpefesnax MMIOOpTHOro miaHa Ha 1929/30 r. npo-
rpaMMa 3akKa3oB o0GopydoBaHMsi Ha cymMMy noyTtd 170 mumia. pyo6.
lleJlaeT HAlUM 3aKa3bl 3HAYMTEJbHbIM (PAKTOPOM aMEPHKAHCKOTo
3KCNOPTa (MO HEKOTOPBHIM BHJaM MAILUH HAIlX 3aKa3bl COCTaBAT OT
25-40% sKcnopTra COOTBETCTBYIOWMX OTpacied NMPOMBILUIEHHOCTH
3a 1928 ronm).

B OTHOLIEHWH TPAKTOPOB Mbl YX€ U ceiyac sBISEMCS BecbMa
KpylHbiMu noTpebutensiMu Ha pbiHke CHIA. Hamu 3akynku Tekyiue-
ro roja faxe Mo OTHOIIEHHIO K MPOU3BOJCTBEHHOM MOILM aMEpHKaH-
CKMX TPAaKTOPHbIX 3aBOJOB COCTAaBISIIOT 3HAYMTEJbHBIA IPOLEHT
(«MexnyHapogHasi» — 9,4%, «[Ixon Hup» — 10%, «Keic» — 2%,
«Bannue» — 7%, «Knerpak» — 10%, «Karepnunnep» — 6%); ecnm xe
MCXOAMTDb U3 OOLIEro aMepMKaHCKOro 3KCNOPTa TPAaKTOPOB, TO Hallle
y4yacTHe B TEKYILEM rofly cOcTaBisieT okoio 35% akcnopTta 1928 ropa.

HecoMHEHHO, 3HaUNTENBHO YBEJIMYEHHas NpOorpaMMa BBO3a Tpa-
KTOPOB B NIPEACTOsLLEM rofly ele 6osee MOBLICUT Halll YAEJIbHBIA BEC
B AMEPHUKAHCKOM 3IKCIIOPTE TPAKTOPOB.

ITockonbky penpeccusi B CILIA He MOXET He KOCHYThCSl B H3BECT-
HOH Mepe H ¢epMepcKoro Xo3siCTBa, BBICTYIUICEHHE C TaKOW Ipo-
rpaMMONl HMIIOPTa TPAaKTOPOB M CEJbXO3HHBEHTaps HEH30€XKHO
NOJXXKHO mpuBieyb K cebe ocobbiit untepec B CUIA, u cnepyer
pacCUUThIBaTh Ha YJY4YLICHHE YCIOBUH KPEAMTOB IO TpPakKTopaM H
CEIbXO3UHBEHTAapIO.

4. B CIlIA nHamm 3aka3bl B OTJIHYHE OT €BPONEHCKON MTPAKTHKH
pa3sMeNalOTCA Ha YCIOBUAX 00S3aTEIbHON yIUIaThl HATMYHBLIMH NPH
noctaeke oT 25 g0 50% cymmbl 3aka3a. Paccpouka ocTanbHOM CyMMBI
3aKa3a B CMbICJIE INIHTEJILHOCTH IOBOJILHO OJIaronpusiTHa.

Tak, npu pa3MellleHHH CTaHKOB B ['epMaHUH MBI NOJy4yaeM MoJ-
Hbli 18-TH MecsuHblii KpeauT Ha Bce 100% croumocTH 3aka3a 6e3
KakKHX-TH00 miatrexei fo 3atoro cpoka, B CIIA ke Mbl [OJXHBI
mnatutb oT 25 1o 50% HanuYHbLIMH MPOTUB MOCTABKH.

ITo anekTpooGopynoBaHuio B EBpone NoyiHbIA ABYXJIETHHHA Kpe-
nuT co gHs nocraski, B CILHA no gorosopy ¢ «JIxkeHepas 3JIEKTPHK»
Mbl MIaTHM 25% NpOTHB OTHpPaBKH, OCTAllbHbIE C PacCpPOYKOH MO
4-x ¢ nuiHUM JeT. TpakTopa B 'epMaHHH MOXHO NMOJYYUTh C TPEX-
JIETHUM KpPEOUTOM C NEPBbIM IUIATEXXOM 4Yepe3 fABa ropa noclie
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NOCTaBKH, B AHIVIMM C NEPBbIM IUIaTeXoM dYepe3 1!/, roma mocie
IOCTaBKM C QNaibHeiied paccpoukoit Ha 3 ypoxas, B CIIA Mol
m1aTuM oT 25 no 50% Hanu4YHBIMH NPH OTIpPaBKe, OCTAJIbHbIE C pac-
Cpoykoit Ha 2-3 rofa.

CxuapabiBarolasics 3KoHoOMHYeckass KOHbIOHKTYypa B CIIA Heus-
6€XHO 3aCTaBUT NMPOMBILTIEHHbIE U (PMHAHCOBbIE KPYIrH AMEPHKH
YCHJIMTb 9KCIIAHCHIO Ha BHEIIIHME PBIHKH, H HAaM BaXXHO HCNOJIL30BaTh
3TO MOHUXEHHE C T€M, YTOObI JOGUTHLCS CHIDKEHMS LIEH Ha UMIIOPTH-
pyeMoe o60pyfAOBaHHUE U yJy4YIIEHUs YCIOBUH pacyera.

KOHKpeTHO MbI OIK#HbI TIOCTAaBUTH Ilepe] co00H 3afjauy JOOUThb-
Csl OTKa3a OT IU1aTeXel HAJIMYHbIMM NPU OCTaBKe, a 10 TPAaKTOpaM —
COKpallleHAs HaJMU4HbIX marexed xors O6b1 po 20-25% ¢ 50% n
CHMXKEHHUS LieH Ha o6opynoBanue Ha 10-15%, T.e. 10 ypoBHs XOTH Obl
aHTJIMACKUX.

Heo6xoguMo st 3TOro NoAroTOBUTH COOTBETCTBYIOLUM OOpa-
30M MOYBY M CKOHIICHTPUPOBATb B CBOMX pyKax 3HaYHUTENbHOE KOJIH-
YeCTBO HHTEPECHBIX OOBEKTOB [JIs1 3aKa30B, MAHEBPHPYA KOTOPbIMHU
Mbl MOrjH Obl BBICTYNHMTb MEpell OCHOBHbIMHU (DMHAHCOBBLIMH H
npomblilieHHbIMU KOHIlepHaMH CIIA ¢ akTMBHO#N mporpaMMOoH.

Y3Xe B HaCTOSIIUA MOMEHT Mbl HMEEM BO3MOXHOCTb BbICTYNHTh
Ha aMEPHKAHCKOM pBIHKE CO CEAyIOLIeH NporpaMMoii 3aKa3oB:

A. Crposiuecs anekTpocraniuun: 3yeska, bo6puku u IOxckasd.

Tennouenrpanu — JlennHrpanckas 1 MockoBcKas.
ITpuMepHasi CTOMMOCTb 3TOr0 3aKa3a TOJIbKO MO TypOHHAM H

KOTJIaM COCTaBHT OKo0JIO 44 Mui1. py6., a ¢ 3J1eKTpooOOpynIOBaHUEM
(moBbICUTENIbHBIE M TNOHU3HMTEJbHbIE MOACTAHIUH) HOUAET O
55-60 Munn. py6.

Bb. Dnekrpoobopynopanue ans Huenpoctpos (5 Muua. py6.),
Yens6bunckoit cranuuu (1,2 Munn. py6.), CTaauHrpagcKkoi CTaHLMH
(1,7 muna. py6.), a Bcero — 7,9 muni. pyo.

B. CrpouTenbCTBO 3aBOIOB YEPHOMN U LIBETHOH METAJUTYPrUH.

MoxHO Ob1710 Ob1 IPEAIOXKUTH IPUMEPHO CIIEAYIOLIHE OO BEKTHI
C NOTpeOHbIM HMIIOPTOM B CYMMeE OKOJIO:

Marauroropckuii 3asog — 75-80 mmnn. py6., Tenbbecckui
3aBop — 50 mun. py6., Kasmenscrpoii! —15-18 munn. py6., Ypanmen-
crpoi? — 10-12 muna. py6., Puppep? - 3,54 muni. py6.

I'. HedrraHOoE cTPOUTENLCTBO — KPEKHMHTH, TPYyOYaTKH U GypoBoe

o6opyfgoBaHue — ABYXTONUYHBIA 3aKa3 Ha 3435 muni. py6.

O. MamnHocTtpoeHue - Yena6uHTpakTOpPOCTpO# — OKOJO
50 munn. py6., Ilyrunosckuil 3aBox (TpaKTOpHBIHA LieX U Ky3HHLA) —
7,6 munn. py6., ABTocTpo#l — okoJs0o 25 Muni. py6., XapbKOBCKHHA
TpakTOpHbI# 3aBog — 3540 munn. py6., lllapukonopgmuncrpoin —
8,4 muni. pyo6.
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E. Tpaktopa ¢ NpHUIENHbIMH OPYAHSMH — Ha CyMMY OKOJIO
100 muna. py6.

XK. Cyna — Ha cymmy 70-100 Muna. py6. (c NSITUIETHUM KpeaM-
TOM).

3. Menb — ronuuHbli 3aKka3 — 24 Muni. py6. — HOGUBAaTLCA CHIXKE-
HUs 1eH Ha 5-8%.

H. A3oTtHo-ocdopuTHbie YIOOpeHHs — * MHUJI. PYO.

Ilpn neperoBopax O 3aka3e KpYIHbIX OOBEKTOB Halllero Kamnu-
TaJIbHOT'O CTPOMTENBCTBA 0CO00€ 3HaueHHe npHoOpeTaeT 3aka3
MeTaiH4yecKuX KOHCTpyKUui (300400 ThIC. TOHH), YTO, C OOHOM
CTOPOHbI, MOXET MpHUBJieYb Ha Hally cTopoHy «lOHnaiteq Crun xop-
nopeiiH» U «beTnexeM cTun», a ¢ Apyro — 3Ha4YUTEIBLHO obserya-
eT [J1s1 Hac 6aJIaHC YePHBIX METAJVIOB M YCKOPSIET Hallle KalUTalbHOE
CTPOMTENBLCTBO.

Bbigaua 3aka30B M0 BCeM NMepPEUYUCIEHHbIM OOBEKTAaM CBsI3aHA C
MPOEKTUPOBAHUEM, TEXHHYECKOH NPOpaGOTKOM M T.[., YTO MOXKET
3aTSAHYTh peanu3alHIo 3TOM MPOrpaMMbl Ha JUIMTENbHBIA CPOK.

Heo6xonuMo mo3ToMy Ha OCHOBE AaHHON NMPOrpamMMmbl MOBECTH
[IEpEroBOpPhI O 3aKJIIOYEHUH FreHEePaJIbHBIX JOTOBOPOB U O NEPECMOT-
pe M pacliMPEHUH CYIIECTBYIOIIUX ¢ HauboJiee KPYIMHLIMH IIPOMBIILI-
neHHbIMH KoHiepHamMu CIIA («[IxeHepan anekTpuk», «BecTunra-
y3», «bernexem crun», «lOHaiiten crun», « L IUHIMHHATH» U Opyrue
ctaHouHble ¢upmbl, «Buuknep-Kox» — kpekunrn, «HHrepcon»,
«KoM6rouu» u ap.).

5. bnaronpusTCTBYIOIMM (PAaKTOPOM AJISl MOJYYEHUS] KPEAUTOB
SIBJISIETCSA, C OfJHOM CTOPOHBI, CHUXXKEHUE y4eTHOH craBku fo 4,5%,
C Apyroyi — yCuJieHHe NMO3ULUUNA MOPraHoBCKOi rpymnmnbl («Hel3 6aHK»)
n ocnabnenuve pokdennepoBckoi rpymnbl («H3wmHA cuTH G3HK» H
mBeackuid CrHYCHHIUKAT).

Heo6xoquMo UMETh B BHAY, YTO 3aMHTEPECOBAHHOCTHL GAHKOB B
psiie oTpacieil NPOMBILIJIEHHOCTH 3HAYUTEbHO YCHIMIACh (CKyNKa
akuui). Boicrynas ¢ Tako#t 60JbIIOH M KOHUEHTPHPOBAHHOM IpO-
rpammoii (200-300 muii. py6.), MbI JONXKHbBI IOCTaBHTh ce6e LeNblo
HE TOJILKO NOOHTHCS yIYYLIEHHS YCIOBUHM KPEUTOB M IEH, HO U NIPO-
30HANPOBATh BO3MOXHOCTb T€CHee CBA3aThCA C (PMHAHCOBBIMH KOH-
IepHaMH, 4YTOObI Yepe3 HUX NPO(PHHAHCHPOBATh LIENbIA psAll 3aKa30B
1o 00OpYAOBAHMIO HA TAaKHMX YCIOBMSX, KOTOpPbIE CAMH IIPOU3BOJCT-
BeHHbIE (PUPMbI NMOJAHATH HE MOTYT, U JOOUTHCA NMONYYEHHSA HOBBIX,
a TaKXKe y[JIMHEHHS CTapbiX OAHKOBCKUX KPEMTOB Ha ChIpPbeE.

JI. Xunuyk
All PP. D.3.0n. 66. 1. 289. J1. 88-90. [ToorurKuk.

* Llngpa HepazGopumsa.
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I KasmepbcTpoil — Y npaBneHnue cTpoutenbcTBa Kasaxckoro Megemniasuib-
HOro KoOMOHHaTa.

2 Tounee CpeaypanMmeabcTpoil — YnpaBnenue crpourtenbcTtBa CpefHe-
¥Ypanbckoro MeJHoro KoMOuHarTa.

3 Toynee PupnepuMHKOCTPOil — YNpaBleHHEe CTPOMTENbLCTBA LIMHKOBOTO
3aBOfla H F'MAPOCTaHIMHK B paitoHe Pupnepa (c 1934 r. Jlennnoropck, Kazaxcran).

IIpunoxenne

IIpoexm nocmanoeaenus [loauméropo LIK BKII(6)
0 3aka3ax 06opyoosaHus
8 c8A3U ¢ IkoHomuuxeckou cumyayueti 6 CLIA*

22 nekabps 1929 r.
CoB. ceKpeTHO
k3. Ne |

1. YuurbiBas ckaagpiBaouiytocsi B CIIIA x03s4CTBEHHYIO KOH'B-
IOHKTYpPY, CYUTATh HEOGXOAMMBIM HCIIOJIL30BaTh €€ MyTEM BbICTYILIE-
HHUsl nepeqn (PUHAHCOBBIMH M NpoMbIlUIeHHbIMH rpynnamMu CIIA ¢
aKTMBHOH MNpPOrpaMMOlNl KpYNHbIX KOHIEHTPUPOBAHHBIX 3aKa3OB,
AOOHBasICh 3HAYUTEILHOTO CHHXKEHHS LICH Ha 060py0BaHHE U MOJTHO-
ro OTKa3a OT IIaTeXXeH HaJIMYHbIMH IIPU [TOCTaBKaXx.

2. INopyunts HapkomTopry coBmecTHo c BCHX B 2-x HefenbHbIA
CpPOK pa3paboTaTh KOHKPETHYIO MPOrpaMMy BO3MOXHBIX 3aKa30B B
CIIA, a paBHO NOPAAOK NMPOBEJECHHS €e.

AIl P®. @. 3. On. 66. 1. 289.J1. 91. Konus.

Ne 55

Ilocmanosaenue INoaumb6ropo LIK BKII(6)
«06 obpaweruu murnucmpa enymperrux oea CACII
06 0KA3aHUU NOMOUU AMEPUKAHCKOMY AeMUUKY UeAbCOHY »T*

Ne I1111/16-¢c 25 pexkabpst 1929 r.
Ctporo cekpeTHO

15. Ony6aukoBaTth 3aBTpa B neyatu oT umeHn TACC: 1) Tene-
rpamMMy bopa m CkBupckoro o6 o0pallieHHH K COBETCKOMY IMpaBH-
TeabCTBY MunucrepcrBa BHyTpeHHuX Aen CACII ¢ nmpocb6oit oka-

* IpoexT HanpaBnen Hapkomroprom CCCP B LIK BKII(6) 2 auBaps 1930 r. no no-
pyuenuio A.W. Mukosna (Al PP. . 3. On. 66. . 289. J1. 86).
2* Bonpoc npencrasned M.M. JlureunosriM u C.C. KameneBriM. Brinucka n3 npo-
Tokosia Ne 111 3acenanns IMonur6ropo LIK BKII(6) 25 neka6pa 1929 r., n. 15. Hanpasne-
Ha M.M. JlutBunosy, C.C. Kameneny, K.E. Bopouunosy.

176



3aTh MOMOLIb AMEPHKAHCKOMY JIETUYHKY OHEJbCOHY, MPOMAaBLIEMY
6e3 BecTH B paiioHe Mbica CeBepHOro, 2) YTO COBETCKOE NMPaBUTEIb-
CTBO pacNnopsiWIOCh MPUHATH BCe MePbl K TOMY, YTOObI pa3bICKaTh U
NPUATH HA TOMOIb AMEPUKAHCKOMY JIETUYHKY, 3) UTO NpeAcenaTesieM
NpPaBUTEJILCTBEHHON apKTuuecko Komuccuu T. KamenesiM C.C.!
CHEJIaHO pacnopsKEHHE MocaaTh Ais 3Toi ueau camonetr AHT-4
¢ neTynkoM lllecTakoBbIM2,

4) Bo3/10XUTh JIMYHYIO OTBETCTBEHHOCTh 3a ONyOJIUKOBaHHE Ha
T. JIuTBMHOBA.

Cekperaps LIK

All PO. ®. 3. 0On. 66. /1. 436.J1. 69. Konusa.

IIpunoxenue

Teaeepamma munucmpa enymperuux oea CIIA P. Yuabypa
CO8eMCKOMY npasumenbcmay ¢ npocbboli npuHame yyacmue
8 PO3biCKAX NPONasuLe20 amepuxKanckozo semyuuka K. diieavcona

24 nexkalps 1929 r.
BamuHrron

Munuctp BHyTpeHHux aen CACII Yun6yp oGpaTtuncs Henocpen-
CTBEHHO B MOCKBY C mpocb0oii OKa3aTh MOMOIIb aMEPHKAHCKOMY
JeTYUKY DHesIbCOHY, NpomnasiueMy 6e3 BeCTH 4 HOsIGpsl B paliOHe Mbl-
ca CeBepHOro Ha KpaiiHeM ceBepo-BoCcTOYHOM nobepexne CCCP.

Pe3oawoyua: Tlpennararo nopyunts HKHU]I (ceityac xke) maTh Hall
npoekT odui[nansHoro] orsera. . Cr{anuH].

Iomema: Unenam I1B. Henb3s cocTaBuTh OTBETA, TOKA HE BBISICHUT-
cs, YyTO HaMu MoxeT ObITh caesnaHo. C.C. KameHeB HaM cooO1umi,
4YTO noMoub ceriyac He MoxeM. He Bri3BaTh nu B I1b KameneBa u
BBISICHHUTL C HUM? JINTBHHOB.

Pesoaoyun: BoizBath Hao KameneBa. Ct[anuH].

Al PP. P.3.0n.66.1.436.J1. 70. Konus.

I Kamenen Cepreit Cepreesuy (1881-1936) — B 1927-1934 rr. 3am. HapKo-
Ma [0 BOEHHbIM H MOPCKHMM fienaM, 3aMm. npeaceaarens PBC CCCP.

2 [llecrakoB CeMeH AnekcanapoBuy (1898—1943) — coBeTckuii N1eTYHK, BO3-
rnaensn 3kunax camonera «Crpana CoBeToB», coBeplUMBILMI nepeneT Mock-
Ba—Hpro-Hopk B 1929 r.
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Ne 56

Iucvmo 6 Iloauméiopo LIK BKII(6)
2enepanvroz0 cexkpemapa Ilpogpunmeprna C.A. Jlo3oecko20!
06 ucnoavsosanuu kpusuca e CIIA
8 unmepecax pazseumus axkonomuku CCCP*

Ne 1/59/8 28 mexkabps 1929 r.
CekpeTHO

B IToaut6ropo LIK BKII(6)

Kpusuc B Coeaunennbix lllTatax u CCCP
Hoporue ToBapuiim,

B cBsi3u ¢ TeM, uto B [TonuT6r0p0o nocraBiieH BOMPOC O KpU3HCe
B Coepgunennbix IllTaTax, mocebinairo BaM poknajpHylo 3amucky
TOB. Py6uHIlITe#iHA MO 3TOMY Bompocy. [loKiagHas 3aMucka pucyeT
KPH3HMC U €ro NocnefcTBus U OyleT OYEeHb MOJE3HAa B KAayeCTBE
MaTepuana npu o6CyXAeHHH 3Toro Bomnpoca. 51 xoresn 65l B CBSI3HU C
3THM CfieNaTh pal NpefoXEeHUH MO JUHUM MCNONb30BaHUs 6iaro-
npusaTHoit g CCCP o6craHoBku. Mcxons U3 paspacrarouierocs
kpu3uca B CoequHenHbix lllTarax u kpaitHell NoTpeGHOCTH aMepH-
KaHCKOM NPOMBIILIJIIEHHOCTH B 3aKa3ax, HEOGXONMMO AEHCTBOBATH
cnenyroumM oo6pa3oM:

1) IloBecTn cpepkaHHyIO NOJMTHKY B CMBICIIE 3aKa30B, HMes
B BHJY, UTO Telepb [IPOMBILITIEHHAKH OCOOEHHO CHIILHO HYXXIAKOTCA
B TaKuX KpYHHbIX KnueHTtax, kak CCCP, u moctaBuTb BOIPOC O TOM,
YTO KpYyNHbIE 3aKa3bl CBA3aHbI C MOJUTHYECKUM MPU3HAHUEM.

2) Ho6uBaThCs AONTOCPOYHBIX KPEJUTOB — cefiyac MPOMBILLIEH-
HUKH BbIHYXXJAEHbI OyyT Ha 3TO MOWTH.

3) lenbrn B AMepHKE CTalH [elleBjie, U MO3TOMY MOXHO
NOOUTBHCS CHHKEHHS MTPOLIEHTOB M0 TOBAPHOMY KpEIuUTY.

4) TTockonbKy KpH3KC OXBATHIBAET BaXKHEHIIIME OTPAC/IH, MOXHO
cefiyac 3HAYMTENIbHO felleBle KynuTb O0OpyloBaHUE (B KPEOHUT) M
HEKOTOpble HeOOXOMMbIE HaM MPEANPHUITUS Ha XONy.

5) Ilpu Bcex TOProBbIX CAENKAX MOXHO ceilfyac CBECTH K MUHHMY-
My YIUIaTy HaJUYHbIMH.

6) [lockonbky B cBA3M ¢ O6GOCTpeHHEM KpH3Uca OpOoCOBbIA
3KCHOPT IMpHUMeT orpoMuble pasmepbl, CCCP MoxeT BbIMrpaTh Ha
KOHKYPEHIIMH MeXJy aMEPUKAHCKHMH, aH[VIMACKMMH H HEMELKHMH
IPOMBILLIICHHHKAMH.

* [lmamn: TMpor{okon] TIB Ne 112, n. 4.
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Hapo 66110 661 CO30aTh O HALMM MPOMBIILIEHHBIM 00 bEJUHE-
HUSIM OCOObl€ KOMHCCHM I IMPAaKTHYECKOrO OOCYXHEHHS ITOro
BOIpoca M BbIpaOOTKHM IJIaHA HAIEro HaCTyIUIEHHs B KaXKAoH
OTAEIbHON OTPACIH NPOMBILIIEHHOCTH.

C ToBapHIIIECKUM NPHBETOM A. JIo3oBckuit

P.S. ITpowuy npucnath MHe fOKaafHble 3anmucku Bapry, [1aBnoBa
H Jp., OCBSIIIEHHbIE 3TOMY BOIPOCY.

AITPP. D.3.0n.66.4.289.J1. 111. [TooaurKux.
IIpunoxenue

3anucka M. Pybunwumeiina
«Bupikcesoii kpax u passusarouyuiica IKOHOMUECKULL KPUSUC
8 Coeounennbix llmamax»

27 nekabps 1929 r.

Kpax Ha Hb1O-HOpKCKO¥ 6HpXe B OKTAGpe—Hos0pe 1929 r. umeeT
rpOMajiHOE 3HAYEHHE [JI1 OLEHKH 3KOHOMHYECKOro MNOJOXKEHHUS
CoenuneHnsbix llITaToB U nepcnekKTHB pa3BUTHUS KJIACCOBOH GOPLOBI.
Ero cnencrBus okaxyT riny6okoe Bo3feiicTBue He ToabKO Ha Coepu-
HeHHbIe lllTaThl, HO M Ha Bech KanuTaaucTuyeckui Mup. Iloaromy 3a
Pa3BUTHEM 3THUX CJIENCTBHH [OJIXKHO MPHUCTAJBHO CIEAUTh pabouee
ABHXKEHHE BCEX CTPaH.

st MHOTHX 3TOT Kpax Ob11 Kak 661 yIapoM rpoMa Cpefid ICHOTO
He6a. IIo BceM BHeWIHMM NpH3HaKaM aMEPHKAHCKUN KaNmUTaJlu3M
BcTynui B 1929 rop moj 3HakoM 0COOEHHOTO NMOA'bEMA NIPECIOBYTOrO
npouseTanus. 3a 1928 r. eMy yfanoch He TOJIBKO NMPEOAONIETh NMpo-
MBILLJIEHHYIO JIEMPECCHIO Havyajla rofa, HO U MOCTaBUTb B pdfe
BaXXHEUIIUX OTpacieil NMPOU3BOACTBA HOBble pEKOpAbl. B mepsyro
nojoBHHY 1929 r. aBTONPOMBILIEHHOCTD, METAJUTYPIrHUsl, XUMHYECKast
M 3JIEKTPOTEXHHYECKAsi MPOMBILIJIEHHOCTb — BCE 3TH «KHMTbI» COBpe-
MEHHON aMepHKaHCKOM 3KOHOMHKH paboTanu MOJHBIM XO[OM, He
HCNbITAB JJaXe B CKOJbKO-HUOY/Ib PE3KHX (popmax OOBbIYHOrO JIETHE-
ro 3atuiibsa. 3a 10 MecsueB rofa MpOMbIIIIEHHAs MPOAYKIUMS fajia
npupoct noutu B 10% Hap COOTBETCTBYIOIMM nepuogoM 1928 r. —
TEMIIbI, JaBHO 3a0bIThl€ KANNTAIUCTHIECKUM MHPOM, B TOM YHCIIE H
CoenunennniMu lllTaTamMu.

CrpeMHUTENBHBIM TEMIIOM NPOAOIXKAIUCH Pa3BUTHE PallHOHAJIHU-
3allMM M TEXHUYECKHE CBUI'M NMPOU3BOJCTBA. B yacTHOCTH, B CBSI3H C
yCcnexaMu CTPOMTENBLHON TEXHMKHM M MAlLHHOCTPOEHHUS GYKBaJbHO B
HaCKOJIbKO MECSIEB BbIpAacTajid HOBble 'pOMajiHblie 3aBOAbl, pabpu-
KH, 3JIEKTPOCTaHLUH.
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OpnuH ycnex 3a JpyruM ofiep:KUBaJl aMEPUKAHCKHI KalIUTaIu3M B
00671aCTH MEXAYHAapOAHON 3KCNAaHCHM, NOBBINIasg CBOH 3KCNOPT,
CKyIasi BO BCEX YroJIKax 3€MJIH NpPEAIpUsTUS U UCTOYHUKH ChIPbS,
IMKTYst CBOIO BOJIFO KaIIMTAJMKMCTaM U npaBuTelibcTBaM EBponsl. [1nan
IOHra2 6bu1 ero HoBo#i nobefou, ob6ecrneynBilel BbIXOA HA MUPOBYIO
apeHy LIMPOKUM (PpOHTOM.

Hapn oTHOCUTENBHO CKPOMHOM OCHOBOW ITPOM3BOACTBEHHOTI'O POC-
Ta ¢ ObICTpPOTOMN, MOOMBABILEH BCE PEKOPAbI COBPEMEHHOHN CTPOM-
TEJbHOW TEXHMKH, BO3[IBUTaJicsd UyNOBHUILHbIA HEOOCKPEO OHpKEBOM
CHEKYJISALMH. 5 JIeT ¢ HeOOAbUINMH NIEpePbIBAMH KYPChl aKLMH LLJIH B
ropy, HeB3upasi HU Ha 4yto. TeMn ux pocra Bce 00jee yCKOpsJICs.
Iocneguue 6 MecsaueB nepen KpaxoMm OBLIM NEPHOJAOM MOMJIMHHOH
CHEKYJIATHBHOH OPruM, MO CBOEMY pa3Maxy He 3HAIoLUEH IMpeucacH-
TOB B MCTOpPMM KallUTalu3Ma, OXBaTHBLIEH rpoMagHble Macchl OUp-
JKEBbIX «IIONMYTYUKOB» U3 cpefHed U MEJKOH OypxKyas3uH, a TaKxkKe
paboyeil apucrokpaTui. MarHut Jjerkux npuobUIield NPUTACHBAI
BceX, KTO MOr cOepeydb WM BbIpBaTh U3 OIOAXKETa XOTh HECKOJIbKO
posuiapoB. [IpsMO unu KOCBEHHO OMpXeBasi ropsyka OXBaTW/a U
BTSHYJIa LIMpoYallKe cjiou HaceneHnst. OHa CHCTEMaTHYECKH pa3fly-
Bajach, peKJIaMMpOBajlach M PYKOBOAUJIACh KOHLEHTPHUPOBAHHBIM
(pUHAHCOBBLIM KaNMTaJIOM, KOTOPBI# IMOay4yan TaKuM NyTEM B CBOE
pacnopsikeHue Bce coepexXeHust MeJaKoi OypKya3uH M 4acThb 3apIuia-
Thl pabouero KJjiacca, HeObIBaJIO pacLIUpsisi CBOIO MOILb U CHUMAS TSt
ceOst NEHKH CNEKYJALMH.

Heckoabko pa3 3a nociegHue roabl OupxKa HUCHbITbIBala
BHE3alHbIE TOJNUYKH, YKAa3bIBaBIINE Ha JeHCTBUE NOA3EMHbIX BYJKa-
HuuyecKux cuil. Ho HecMoTpst Ha rpomajiHO€E pa3BUTHE KOH'BIOHKTYP-
HbIX, CTATUCTHYECKUX U 9KOHOMHYECKUX MCCIEOBaHUM, KalluTalu-
cTuyeckue cercmorpadsbl paboranu mioxo. Koporkui nepuon
3aMeLlaTeNbCTBA INPOXOAUI — MPAaBUTENLCTBOM, ¢enepanbHbIMU
6aHKaMH, (PUHAHCOBBIMHU BOPOTHJIAaMH BBINYCKAMUCh YCIIOKOUTENb-
HbIE 3asBJICHUS], YTBEPXKAABILUUE, YTO BCE 3aKOHBI 9KOHOMHKH AJIs
COBPEMEHHON AMEPUKH OTMEHEHBI, K CNIEKYIsILUsI BO30OOHOBNAIACH
C YIBOEHHOM CHJIOH, aKIMHU MOJI3JIM BBEPX, KaK PTYTHbIN CTOJIOUK Ha
COJIHLIE.

OnuHOKNMMH 4YyfaKaMU Ka3aliuCh OT/EJbHblEe KOHBIOHKTYPHbIE
npopuuarenun Bpoae Pogxepa Ba6coHa, yka3biBaBiliMe HA HEU30EXK-
HOCTb KaTactpodsl.

6 cenTsa6ps 1929 r. Ha ogHO# KOHepeHuun 3TOT Pomxep ba6-
COH BBICTYNIHJI CO CIEIyKOMUM 3asBleHUEM™: «5I NMOBTOpPSIIO, YTO
paHblle UM MO3Xe HAaCTYMUT KpaX, KOTOPbIA yHeceT ¢ co6oi Bce

* Lutuposano no «Financial Chronicle» ot 21.11. (ITpumeu. gok.).
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pykoBofsiuMe akuuu. Xopoilias noropa He MOXeT Bcerjga npopo-
kaTtbcid. Kpax nmopxomut u oH OyameT yxaceH.. CnexkynsiTUBHas
Oprus cAesiaeT 3TOT Kpax eule 6osee OnyCTOLUHUTENbHBIM, XOTS B TO
’Ke BpeMsl HUKTO HE MOXET pa3pelluTh NpoobJieMy, KaK paccesThb 3Ty
OPrulO CIEKYJSILUU, HE BO3AECHCTBYS pa3pyLIMTEIBHO Ha BCIO HOP-
MaJIbHY}O 3KOHOMHYECKYIO XHu3Hb (!). Pe3epBHblil 6aHK, 1a u Bce
0aHKH cTpaHbl, 6ECCHUIBHBI NIPEAYNPEAUTD AENPECCUIO, KOTOpas UcC-
XOAUT M3 NPHU3PA4YHOro, HEHOPMAJbHOrO Pa3BUTHs [I€] M TOProB-
nu... Hukako# pasmax pekjsiaMHoro kpuka (boosting) He MOXeT
ONPOKUHYTb Ty PealibHOCTb, YTO NMOJABEMHAs BOJIHA HE MOXET Npo-
[oaXKaThcsl Be4yHo. Korga MunianoHbl HHBECTOPOB, COOCTBEHHHKOB,
KOMMEPCAHTOB OCO3HAIOT, YTO NPUXOAUT MJIM INpHUIIEN KOHEL PHK-
TUBHOMY NOABEMY.., TOTJa KOHEL OyJAeT HallMCaH HE TOJBKO JJIUH-
HellleMy nepuoay nogbeMa B HCTOPHH, HO B MEUTE O NNOCTOSHHOM
NpOLBETAHHH».

IlpoTuB npenckasaHuit 3TOro poaa BbICTABISUTUCh TAXKEIbIE OPY-
1Sl NPAaBUTEJLCTBEHHbIX OPraHOB U pe3epBHbIX 6aHKOB, OHULHMATb-
HOM (T.e. 6AaHKOBCKOH) HayKH, npecchl, paguo. OHU MPOXOANIH MOYTH
He3aMEYEHHbIMH, TOHYJIM B XOp€ CJIaBOCIOBUIl «BE€YHOMY NpoLBeTa-
HHMIO» M IOABEMY.

ToNbKO MapKCUCTCKUM aHANU3 MOT yJIOBUTb M CBsI3aTh B CTPOM-
HOE LieJIoe ThICSIYM NPH3HAKOB IHMJIOCTH BCEro pa3BUTHUS, CTPEMHU-
TENBHOI'O pOCTa MPOTHBOPEUMiA, HapacTaroue NOArOTOBKY Nepero-
Ma. Ho aMepuKkaHCKMM KanuTaaucTaM HEKOria 3aHUMAaThCsl MapKCU3-
MoM. Kak Huarapa ctpeMuTcs MOLLIHBIM IOTOKOM K HEOXKHJAHHOMY
CpPBIBY B IIPONACTb, OHM IJBUIM C MOTOKOM IOA NOGEAHBbIE MapIlH
IIPOLBETAHUS, ONIbSIHEHHBIE NTapaMH HEObIBANbIX Oaphillied U HafEeXK]
Ha Be4YHoe OyaronoJjiyyue.

B Hauane ceHTAOps KypC akuui AouIes A0 YPOBHs, 60jiee YEM B
3 pa3a npeBBICMBLIEr0 MAaKCUMYM INPEXHUX JIET. 3aTEM €llle B CEHTS-
Ope HayaJoCh pe3koe KojeOaHHe KYpCOB C SIBHO NOHMXKAaTEJIbHOM
TeHJicHIUel. B Hauane OKTs0ps NPOU30ILII0 HECKOIBKO NMOCIEN0Ba-
TENbHbIX PEe3KHX NaJeHUH C KOPOTKUMH MepeabliiikaMu. B kaxayio
M3 3THUX nepejblllieK MNOSABIAIUCh TOPXKECTBEHHbIC 3asiBICHUSA
(PMHAHCUCTOB, NPOMBILIJIEHHHKOB M YY€HbIX 3KOHOMHCTOB, 4YTO
najficHUEe KypcoB 3aKOHYUIIOCh, YTO HE MELIAJIO UM Yepe3 HECKOJIBKO
NHel cHoBa nmajgatbh. HakoHel, B 1BafLaThIX 4uciaax oKTa6ps 1929 r.
Hayanoch 3emjerpsceHue. CamMoe NONOAIMHHOE 3€MIIETPSACECHUE B
3TOM CBO€OOpa3HOM MHpe (PUKTHBHOrO Kamurana ¥ (pUKTHBHOTO
IPOLBETAHUsA, HO 3aTO [ajieKO He (PUKTUBHBIX NPHObIIEH PUHAHCO-
BOM OJIMTapXMM, KOTOpas HMMEHHO Onaromapsi 3THM «(PHUKLHIM»
(¢pMHAHCOBOro KamnuTana SsBISETCS NOJHOBIACTHBIM XO3SIMHOM
COBPEMEHHOTO KaluTaau3Ma.
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3a oKTI6pb KypC 25 OCHOBHBIX NPOMBILIJICHHBIX aKIMA CHU3UJIICS
no uHpgekcy «New York Times» noutu HanonoBuHy (45%). Pa3max
OMpXKEBBIX ONepaluil JOCTHI HEOBIBaIONH BBICOTHL. 3a OKTAODPH CBbI-
nie 200 MUJIJIHOHOB aKIyil NEpeMEHUIIU BafIeNbLEB.

3a nocjaegHIo HeENo OKTAOps 3aiiMbl OpOKepaM COKPaTHIIUCh
Ha 2-3 MuiiMapaa, T.e. Ha 30%. CrouMocTh akii Ha HbIO-HOPKCKOM
OupKe cocTaBisia, Mo opuLMaIbHON OMPKEBON CTATUCTHKE HA 1 OK-
Ta6ps 1929 r., 87 MunnuapgoB gonnapoBn, 29 okTsaOps — 48 Mmun-
nuappoB pojul. Ecnu npuHSATL BO BHUMaHME MNOTEPH aKLMHA, HE
OTMe4YaeMble OMpXKeH, . OTHOCUTEJBHO elle OOoJbllIie NMOTEpH Ha
IPOBMHIMAJIbHBIX OHpKax, TO o0llasi OLEHKa MOTEpPh 3a NEpPBYIO
HeIeN0 MaHUKH COCTAaBUT FMTFAHTCKYIO CyMMYy B 60-75 MuIIuapnoB
NOJIJIapOB.

JxoHoMmunyeckas npecca CoenuHeHnbix IllTaTos, eme 3a Hepenro
IO TOro, APYXHBIM XOPOM BOCNEBaBIllas BEYHOE MpOLBETAHUE, HE
’KaneeT KpacokK [JIsi OMMCaHust KaTacTpoghbl.

IlpuBenem nuimp napy npmmepoB. «Commercial and Financial
Chronicle» numer 2 HOs6ps: «JTa Heless BUAeaa BeJIWYadLIyIO
OMpPKEBYIO KaTacTpody BEKOB, HECOMHEHHO, XYALIYH0 B HCTOpPUH
CoepuHenHbix llItaToB, M [JE€HEXHbIE NMOTEPU TAKOro pa3Maxa M
TaKOH pacnpOCTPAHEHHOCTH, KOTOPOW HET Napajjieiad B UCTOPHH
6upxku. OHa BbI3BaNa noApbiB (undermining) Bceit GUPXKEBON CTPY-
KTYpbl, HECMOTPS Ha MOCJEAOBaBllee BOCCTAHOBJIEHHE KYPCOB.
3TO BOCCTAHOBJIEHHE HUYErO HE BEPHYJIO T€M HecYacTHbIM (!), Ko-
TOPbIE B 3Ty HEMIEJIO NOTEPSIHN BCE (a UX uMs JieruoH). OHO mouuio
Ha MOJb3y HOBOW 3XAaTBbl JIMYHOCTEH, AOCTATOYHO CHAGXKEHHbIX
CPEACTBaMHU, KOTOPbI€ TAKMMH CETKAMHU NIPUOABIISIIOT €€ K CBOUM
M TaKk OOIIMPHBIM MHpOBBIM BianeHusM. Ilotepnesuue (Bo Bcex
4JacTsX MHpa) OCTaBJICHbI, KaK pbi0a Ha cylle, 1 60jiee HE ONpaBsT-
cd. Y MHJIMOHOB KpbUIbs noape3anbl. OHU — (PUHAHCOBBIE KaJEKH
M [OJrO0 HE CMOTryT BOCCTAHOBUTBH CBOEH [IESATEILHOCTH Ha GupXKe.
Mano toro, oHM AOJIKHBI BECbMa CEPbE3HO CXKaTb CBOM CEMEWHDIN
6IOKET, YTO, HECOMHEHHO, OKaXXeT BIUSHHE HA MHOTHE OTpaciu
TOPrOBJIH.

«AHHanucT» OoT 1 HOA0ps nareTnyecku Bockiaunaet: «Hensbex-
HOE COBEpPIIWJIOCh, HO paHbllle, YeM KTO-TH0O0 OXXHMall, U, I1aBHOE,
CIHILKOM CKopo... [Tagenue akuui B KOHLUE OKTSOps. HOCUJIO COBEP-
ILIEHHO HeObIBaJIbIN XapakTep. IT0 ObLIM JHU NOJHERILIEH AEeMOpaIn-
3al[dd, Koraa jgydinue akuuu ynaau Ha 20-30% B aeHb, a HeJaBHUE
CHEKYJIATHBHbIE (PABOPUTBI COBCEM Mcye3dnu ¢ Buay. Ilapenue 6b110
BCceoOIIMM, HI OflHa aKuus He u3bexana cepbe3HbiX norepb. COTHU
TBICSY JIIOAEH, A1 KOTOPbIX aKL{MU ObLJIM HE CHEKYJISIUEN, 2 BEDHbIM
BJIOKEHHEM, MOTEPsiIH MOYTH Bechb cBOM KanmuTtain. Het Hu ogHoro
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ropofka WIH JEPEBHM B CTpaHe, Ie KTO-JU00 He HCIbITal Obl
¢uHaHCOBOro Kpaxa. EBponeiickune BKIafUuKi TakXe ObLIN XKECTO-
KO Haka3aHbl. [IpnunHoil Kpaxa Obl1a 6e3ycneniHas NonbITKa 3ajep-
3KaTb MOBOPOT K CHUXKEHUIO. HO TYT He TOJMBKO NOMHY CIEKYNSTHB-
HbIA MbUIBHBIA My3bIpb... BMecTe ¢ paMaTUYecKMM KOJIaCOM HA
HBIO-WOPKCKOHN OHMpXXe NpOMU30llIeN APYyro Kpax — Kpax MHOIOYHC-
JIEHHBIX TEOPUN HHBECTUPOBAHUSA U CIIEKYJIALMH, TOJYYHUBIINX IIUPO-
yaiilllee pacnpOCTpPaHEHUE 3a MOCJENHHUE rofibl, B MEPBYIO OoYepenb
Kpax caMOil OCHOBBbI OOJITOBHM O «B€YHOM IMPOLIBETAHUMW», O «HOBOM
Jpe KanuTanau3Mar.

«IIpnynHbI» Kpaxa

B amepukaHckoil neyaTd MAET B HACTOsILLiEE BpeMsi OXKHMBJICHHAsI
IUCKYCCHA O NPHYMHAX Kpaxa.

Hekoropble kKpyru Yon-CTPUT HAaCTOMYHMBO MbITAIOTCA CBECTH
3TH NPHUYUHBI K BHEIIHUM BO3[ICACTBUSAM U3-3a FPAHHIIBI.

OueHb 4acTo 3TH OOBSICHEHHS CBOASTCA K HEMYAPEHOMY MOJIOXe-
HHMIO: «aHIMIMYaHKa ragut». [Ipu aToM menarTcs cChlIKM Ha MHOIO-
3HaYUTENbHOE 3asBlieHUEe «TaiiMca»: « AMEpUKAHCKHE CNEKYJISIHTDI,
HECOMHEHHO, IPUILIIH K CO3HAHHUIO, YTO XOTS OHU OCTaBJIsIM 6€3 BHU-
MaHus npegynpexiaeHus PegepanbHOro pesepBHoro 6aHka, OqHaKoO
OHH HE MOTYT UrHOpHpoBaTh 6aHKa AHriauu» M 3asBieHue Keiinca,
4YTO NOCJIe HbIO-HOPKCKOI'O Kpaxa «Mbl UMEEM BCE OCHOBaHMs B3[OX-
HYTb CBOOOIHO, TaK KaK MOJIOXXEHNE aMEPUKaHCKOW OHPXKHU U JEeHEX-
HOrO PBIHKA SBJISJIOCH YrpO30i Bceil 1eJ10BoH Ku3HU BHE CoenHEH-
HbIX llITaToB».

OpnHako Bce 3TH OOBSCHEHHS, NbITAIOIMECS HAUTH HCTOKH HBIO-
HOPKCKOro Kpaxa B CECHCallMOHHOM 0aHKPOTCTBE JIOHAOHCKOTO CIIEKY-
nsiHTa XaTpH, ABJAIOTCS JUIIb HANYCKHON HAaUBHOCTBIO. Y XK MOMJIMH-
HO — «MockBa cropena B 1812 r. oT koneeyHoii cBeuku». I'opoe 3na-
HHEe YOJUI-CTPUT, OCHOBaHHOE Ha (pyHOaMeHTE «BEYHOrO NpolBeTa-
HUs1», MOKAYHYJOCh OT IENTYKa KAaKOro-TO XaJKOro aHIJIMHCKOro
CHEKYJIsIHTa, KOTOporo ¢puHaHCOBble KOpoiu AMEPHUKH Bps] JIK yIO-
crounu Obl BIyCTUTh AaxKe B CBOU nepepgHue. KaxmoMy sicHa B3gop-
HOCTb TaKHX «IPHYHH», HO B TO K€ BpeMsl CaMO NOsIBIEHHE NOf06-
HbIX OOBACHEHHH, XOTs Obl B Ka4eCTBE MOBOJA K Kpaxy, Ype3Bblyai-
HO XapakTepHO. XapakTepHO, ¢ OJHOM CTOPOHBI, KaK IOKa3aTesb
CTENEHH MEXYHAPOAHOro mneperieTeHus (pUHAHCOBOIO Kanurala
CoenuneHnbix ITaToOB ¥ €ro 3aBUCHMOCTH OT MOJIOXXEHUS] MUPOBOTO
KalMuTalIn3Ma, C Apyrom — Kak o6pa3yuK yCTOMYMBOCTH IKOOBI «Opra-
HU30BaHHOro» kanuranui3ma CoefguHeHHbix IllTatoB. C aToi cropo-
HBI JJIOOOMNBITHO U APYroe 06 bSICHEHHE, KOTOPOE LLIUPOKO NpoINaraH-
aupyeTcs opuLHaNlbHBIMH 3KOHOMUCTAMH (PHHAHCOBOrO KaNnuTaja, B
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TOM YHCJIE CTOJIb CEPbE3HbIM 3KOHOMUCTOM, KaK UpBuHr ®uiep. [lo
3TO¥M BEPCHHU B Kpaxe BUHOBATa «IICHXOJIOTHUs TOJMbI» (mob*), Macco-
Basi MAaHUKa «MyOJIUKU».

HeepHocTh 3THX 00bsicHEHHH MnoOkKa3aHa eule B «PHHaHCOBOM
Kanurtane» 'mnbgepnunra3, KOTopblii Tak ONUCHIBAJ 3Ty CTOPOHY
OMpXKeEBBIX KpaxoB: «bonbuias ny6aKuKa ciefyet HalpaBJIeHHIO, yKa-
3aHHOMY KPYNHbIMH CHEKYISIHTaMH, M YIIOPCTBYET B HEM MOCIIE TOrO,
Kak IOCIEAHME YK€ peann3oBaju Gapbilin # ycrpaHUIuCh. I1y6nuka
’Ke, 3T HauBHbIE JIIOAM, BOOOPaXXaloT, YTO TENEepPb-TO KaK pa3 MJist
HUX HACTyNnaeT MOMEHT, YTOObI BKYCUTh OT IIJIOAOB BLICOKOH KOHB-
IOHKTYPbl, — U UM-TO UMEHHO M NPUXOAUTCS BCErfa HECTH YOBITKH
IIPU KaXAOM IOBOPOTE KOHBIOHKTYPBI, IaXKe MPHU KaXKOM MIOBOPOTE
B OMP>KEBOM HACTPOCHUH YIUIAYMBATh Pa3HUILY, MOTy4YE€HUE KOTOPOH
U COCTaBJISIET “IPOU3BOIUTEBHYIO (PYHKLMIO CHEKYISALUU»2",

JTO-TO ¥ NPOM3OLLIO B IIMpoYaiilleM MacliTabe B MOCIEeTHEM
aMepukaHcKoM Kpaxe. «Financial Chronicle» ot 9 HOsOpst eqKo Bbl-
cMeuBaet paccyxnaeHust Mpsunra ®uiepa u gpyrux o «ICuXojoruu
TOJIbI», ONPENEsisa X KaK «4elyxy, KaK 1 BCeryia y y4eHbIX npodgec-
COpOB, KOr[ia OHM NHULUYT O 6MpXke». B HbIO-HOPKCKOM «Kpaxe ToJina
(mob) nepxkanace g0 nocneaHell MUHYTBI C KPailHUM YIIOPCTBOM, MO-
Ka ee He pacnpopjanm ¢ Mosiotka (sold out), a He oHa pacnpojaBaina.
AOGCYypIHO BbICOKHIT yPOBEHb aKLii, B3BBUHYMBAHUIO KOTOPBIX COIEH-
CTBOBa/K (pefiepajibHble pe3epBHble OaHKU ¥ HEOOYy3IaHHAas! CIEeKYIsi-
LU, JOJI’KEH ObLT TaK WJIM HHA4Ye IIPUBECTH K NAJCHMIO.

W nmub xorpa nmafieHne npoaoskaaoch yXKe HECKOIBKO Helellb,
HayaJIoCh COBEPLIEHHO HOBOE Pa3BUTHE — NOAJHHHBIA MOTOK aKUUH,
BbIOpAchbIBAaEMbIX YK€ HE 6aHKaMM, a IECTPOM TOJINON MOCTOPOHHUX
BKJIaquuKoB. OHH e HavyaJlu B MacCOBOM MacuiTabe 3a6upaThb BKJa-
Obl, TaK YTO GaHKM MOJIXKHBI ObLTM BMELIAThLCS, Cracasi MOJOXKEHUE».
Tako# e NnonbITKON ¢ HErOAHbIMU CPEACTBAMH SIBISIETCSI CTPEMIIE-
HHE BBICTaBUTb B KAaYeCTBE NMPUYHHBI Kpaxa TaMOXEHHBIH Tapud u
OGecKoHeuHble f1e6aThl B KOHrpecce MO BOMPOCY O €ro U3MEHEHUH,
SAKOOBI «BbI3bIBAIOIIKE HEYCTONYMBOCTh ¥ HEYBEPEHHOCTD B [I€IOBBIX
Kpyrax».

«Journal of Commerce» (15.11.) coBepiieHHO P€30HHO OTBEYAET,
4yTO Tapud TYT aOCONIOTHO HM MpU YEM. BHelIHsAs TOpProwist pacret
TaK OBICTPO, KaK TOJbKO BO3MOXHO.

U 3TOoT BApPYTr «NpO3peBilINii» Opral KPynHOro Kanurasna 3asiBiis-
€T C OJTHOM omnpeneNeHHOCThIO: «PUHaHCOBbIE 1 GAHKOBCKHE KPYTH
AOJIKHBI B3Th Ha CBOM IJIEYH OTBETCTBEHHOCTD 3a HbIHELHEE MOJI0-

* Tonna, cbopuiue, YepHb (anza.).
2* «®unancosblit Kanutan». C. 151 (mpuMey. OK.).
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XeHHe Ha pbiHKe. OHHM clenanm Bce, YTOObI €ro co3maTh,  HUYETO,
4TOOBI IPEeAOTBPaTUTh. OHM UMENIM OCTATOYHO NPEAYNPEXKAEHUAN O
TOM, YEro MOXHO OXHJATh, HO X OTBET ObLI, YTO 3Ta CTPaHa BCTY-
Nuja «B HOBYIO 3py», B KOTOPOM 3aKOHbI 3KOHOMHUKH OTMEHEHBI
(had been suspended). IlonbiTKa HAaWTH KO37a OTMYILIEHUSA, YTOOBI
OCBOOOIUTBLCA OT CBOMX I'PEXOB, CIMIIKOM TOHKA, YTOObI ObITh YC-
nemHon». «BUHOBHUKHM» Kpaxa yKa3aHbl 3[I€Ch COBEpPILUEHHO Ipa-
BwIbHO. Ho 3TO ewe He paet npuuuHbl. Pa3Be Bce 6€3 HCKIIOUYEHHS
rpyINnbl KanuTaJlKCTOB, BCA UX Ipecca, HayKa, NpPaBUTEIbLCTBEHHbIE
NPUKa3YUKHU HE NOBUHHBI B TOM XKe? [lefio coBepuieHHO HE B UX Cy0b-
€KTHBHbBIX XeJaHUAX U «BHHe». OHHM He Moriu Obl NeficTBOBAaTh UHA-
ye, Aaxe ecnu Obl XOTENIH, U HE MOIJU XOTeTh HHauye. 160 npuyuny
Kpaxa HaJlo UCKaTb HE B CJIyYaWHbIX NIEUCTBHIAX TOrO WJIH HHOTO CJIOA,
a B CaMOM CYIIECTBE COBPEMEHHOI0O aMEPUKAHCKOTO KaluTau3Ma,
CaMOro MOLLIHOTO, CAMOT0 «IIEPEAOBOro» KanuTaau3Ma HallIuX JHEH |
MMEHHO NO3TOMY CaMOro NapasuTH4eckoro, Hauboiiee spKo OTpaxa-
IOLEro MpOTUBOPEYMs, FTHUIEHHE M YMHPaHUE KalUTaJIHNCTHYECKOro
CTPOS B LICJIOM.

OcHoBHO#, pelIaroIeld NPUYMHONA GUPXKEBOr0 Kpaxa H 3KOHOMH-
yeckoro Kpu3uca B CoenuHeHHbIX lllTaTax siBiserca cTpeMHUTEIBHO
HapacTasll€ee 3a NOCTeAHUE rofibl IPOTUBOPEYHE MEXY POCTOM IIPO-
M3BOACTBEHHOr0 amnmnapara B pe3yJibTaT€ TEXHMYECKHUX CHOBHIOB H
palMoOHaNM3alUi, C ONHOi CTOPOHBI, U COKpAlLUeHUEM BHYTPEHHUX
PBIHKOB, OTCTaBaHHEM POCTA BHELUHUX PbLIHKOB, C Apyroi. Pa3Burue
3TOro0 NpPOTHBOPEYHsA BO BcCeX OONACTAX XO3ANCTBEHHOW >XU3HHU
Coepunennbix IlllTaToB noapo6HO pa3o0paHO B Halied KHUre",
I03TOMY, HE OCTAHABJIMBAsIChb Ha €ro aHaju3e, NepediecM K OLEHKE
3HaYE€HUsA OMPKEBON «HAICTPOUKU».

Hapasnmqecxoe NECPEPOXKNCHNE AMEPUKAHCKOr'O KalmuTaJlIn3iMa

ITocne Toro, kak nepBble packaThl Kpaxa OT3ByYalaH, OUpXka Ha
BpeMsi HECKOJIBKO YCIOKOUNACh, «MHJJIMOHBI OBEL] OCTPHUITIH A0 KO-
>KW» ¥ BBIMYCTHJIN HA CKYAHbI MOAHOXHBIA KOPM, MHOTHE aMEepHKaH-
CKHM€ KalMTaJHCThl, 0COGEHHO NOrpeBIINE PYKH Ha CKYNMKE YNaBIIMX
aK1Mii, BHOBb HAUMHAIOT MPOHUKATHCS NPEXHUM 6e30peKHbIM ONTH-
mu3MoM. KoppecnoHpeHt aHrnuiickoro xypHana «O6cepBep» METKO
OTMEYaeT «IMEePENPOU3BOACTBO HCKYCCTBEHHOrO ONTHUMH3Ma» Kak
OIUH M3 MHOTOYHCIIEHHBIX NepeNpOoU3BeI€eHHbIX TOBaPOB.

HekoTtopbie aMepuKaHCKHe XYypHallbl YBEPSIOT, UTO «BCE K JyY-
IIEMY B 3TOM JIYYIlIEM U3 MHPOB», H KpaX NOCIYKHUT JINLIb HA MOJb3Y
aMepHKaHCKOMY KanurtanusMy. [laxke npenckasbliBaBIIMH KaTacTpo-

* Py6urwumeiin M. TIpoTHBOpeYne aMEPUKAHCKOTO KaNMMTaan3Ma (MpHMeY. JIOK.).
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¢y Popxep babcoH 3asBnsieT: «Mbl BepuM, YTO Kpax ABJISETCS €AHH-
CTBEHHBIM, YTO MOTJIO BEPHYTb JIIOASM PAacCyOK».

PykoBogsamui opran npombliuieHHMKOB lO0ra «Manufacture
Record» TOp>XECTBEHHO 3asABJSECT XUPHbIM LIPUPTOM HAa OOJIOXKKE,
yto «CoJHue enle cusgeT Ha AMepHKoii... Ee pecypchl He YMEHbIIN-
JIUCh HU Ha OJIHY TOHHY Xe€JIE3HOW PYyAbI UIIH YIIIsi, HU Ha OfIMH raJuIoH
HedTH, OyLIeNb 3€pHA WM TIOK XJIOIKA, HY HAa OJHO IIPOMBILLJIEHHOE
3paHue». OHM He MOHUMAIOT, YTO KaK pa3 B 3TOM HECUACTbE aMepH-
KaHCKOrO KanMTaju3Ma — OCHOBA €ro BeJIMYanuiero NpoTUBOPEYHs,
PacTyLIEr0 HECOOTBETCTBHA MEXXAY «Mepepa3BUThIM» MPOU3BOACT-
BEHHbIM aMNnapaToM M OTCTAIOWMM IU1ATEXKECHOCOOHBIM CIPOCOM.
ConHue Hax AMepHKo# elle cusieT u 6yaet cuatb. Ho conHie kanu-
TAJUCTHYECKOIO «IIPOLBETAHUA», YBbI, 3aILJIO.

«Manufacture Record» nbiTaeTcsi yBepuTh B TOM, YTO Kpax Oyaer
UMETB Jaxke O6arofeTesbHOE BIUsSIHUE, Ha3bIBast €ro «6J1arocioBeHN-
eM g cTpaHbl». Kak OH nuuieT: «YparaH Ha Y OJUI-CTPHT OYHCTHII
aTMocdepy AJis 3aKOHHBIX Jie]1 ¥ npuObLiei. JInxopagka crnekynsuuu
oXxBaTHJIa BCIO cTpaHy. Ee 3apa3a, ka3anoce, Bolula B KPOBb aMEpPH-
KaHCKoro Hapopa. CrieKyasTUBHbIE MPUOLUIN, KAK MarHUT, PUTSTHU-
BaJId ICHbI'M, KOTOpbl€ HYXHbI Obliid ObI B APYrOM MecTe. Ta CyMa-
culefuiasl JUXOpajgKa 3aficpKHMBajla pa3BUTHE CTPaHbI, cO3[aBaja
6e3paboTtully. Tenepb cTpaHa npeofoJiesla BAacTb JUKON a3apTHOM
UTpbl, OTBJEKABIIEH BHUMAaHUE MUIUIMOHOB, H BO3BMETCS 3a HACTOS-
Ly}0 KOHCTPYKTUBHYIO paboTy».

PaccyxaeHusi 3Toro popa 3amnoJHAIOT aMEPHKAHCKYIO IIpeEccy,
SIBNSIAICb OCOOEHHO MOJHBLIMH B Kpyrax AMEpHMKaHCKOH ¢enepauuu
TPyAa, COLMATUCTUIECKON NapTHH ¥ APYTrUX pabouux U MEIKOOYpPXKY-
a3HbIX JIEUTEHAHTOB (PUHAHCOBOIO KamUTala.

N B EBpone MHOrue oneHKM aMEpHMKaHCKOro Kpaxa BIUIOTb [0
INPETEHAYIOMMX HAa «<MAPKCH3M» NBITAIOTCA NPEACTaBUTh Pa3BUTHE H
Kpax OupxeBo#l cnekynsauuu B CoeguHeHHbIX lllTaTtax, kak 4ro-TO
HAaHOCHOE, CIIy4alHOE, KaK ONyX0Jb, KOTOPYIO MOXHO BbIpE3aTh, HE
Hapylasi }KW3HCHHbIX LICHTPOB KalUTATNCTUYECKOr0 OpraHu3Ma.

Bce aTtu MenkoOypxkya3Hble yTONMM HE NMOHUMAIOT U HE MOTYT
HOHATb TO, YTO JUKHUM pasryj CHeKyIslMM Ha COBPEMEHHOM 3Tale
KanuTaln3Ma He TOJbKO HeM30€XK€eH, HO YTO OH CTajl CaMOM CYThIO
Kanurajau3Ma. 3TO He HHOPOHOE TeJIO, a KPOBEHOCHAsI CUCTEMA COB-
PEMEHHON KaMUTAJIMUCTHYECKON 3KOHOMMKH, MOCPEACTBAM KOTOPOH
¢uHaHCOBLIN KanuTaa o6JaraeT AaHbIO BCE CIION HacelsieHHs. bupxka
U3 [I0J1lyaBTOMaTHUYECKOrO peryjisiTopa X03s iCTBa CTajia ClieKyJsiTUB-
HbIM CEpALEM, LEHTPOM (pHHAHCOBOM ONHMrapxuu, koropas 6e3 cne-
KyJAsiLMU HEe MOXET cylectBoBaThb. Kak nucan JIeHUH: «...pa3BuTHE
Kanurajau3Ma AOoLUIO [0 TOro, YTo, XOTS TOBapHOE IMPOU3BOACTBO
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No-npeKHeMy “Lapur’’ ¥ CUHTAETCA OCHOBOMW BCEro XO3sMCTBa, HO Ha
Aejie OHO YK€ NMOJOPBAHO, U IVIaBHbIE NPUOLIIK AOCTAIOTCH “TE€HUsAM”’
¢pHHaHCOBBIX NMPOAENOK. B OCHOBE 3THX NPOAENIOK U MOLIEHHUYECTB
JeXUT 00OOLIECTBIEHHE NPOU3BOACTBA, HO TMTAHTCKHUM Iporpecc
YeJI0BEeYeCTBa, JopaboTaBLIerocss A0 3Toro o600IIeCTBIECHHS, UIET
Ha MOJB3Y... CIEKYIAHTaM»*. POJIb cnexkysiiuu B COBPEMEHHOM aMe-
PUKAHCKOW 3KOHOMHKE SIBJISIETCSI HEOObIYaWHO SIPKUM IOKa3aTeJeM
Napa3suTHYECKOro NEpPEpPOXICHUST M 3arHUBaHUS aMEPUKAHCKOTrO
KaluiTalau3ma.

I'yBep u MennoH, JlamonT u KneilH Hanepe6o#il mbITalOTCS B
HacTosllllee BPEMS YBEPHUTH «NyONHKY», YTO «TO, YTO NPOU3OLLIO
Ha OupXe, HE OTpa3WTCAd Ha NPOMBIIUIEHHOCTH, TOPropie u 6e3-
paboTuue».

Bonpeku BceMy, 4ToO NponoBeNoBaloCh MU XKe elle BYepa, po-
MBILJIEHHOCTD IKOObI HE MMEET HUKAKOT'0 OTHOLIEHUs K (PHHAHCaM M
O6upxe. bupxka, Mo, 3apBaiach U 3a 3TO pacIjiayUBaeTCs1, HO MPOU3-
BOJICTBA 3TO COBEPILIEHHO He KacaeTcsa. OHO 3M0pOBO H MPOJOIXKAET
IIpoLBETaTh, KaK HU B 4yeM He ObiBasio. «Journal of Commerce» man
PacCy>K[EHUsIM 3TOr0 pojia COBEPILIEHHO NPABUIBHOE OINpE/CIICHUE:
«3asBneHnst u3 BamMHrToHa 06 OTCYTCTBHH CBSI3H MEXAY CIIEKYJIsi-
el 1 MPOU3BOACTBOM — Yenyxa, XOTS OHH M ONACHbI VIS TEX, KTO UM
BepuT». B oTBeT Ha ycnokoenust Knefina ara rasera numer: «Pasro-
BOpPbI O TOM, YTO CNEKYJSHTbl COCTaBISIOT Julllb 1% HacelleHus M
IIO3TOMY Kpax He OT30BETCs Ha JejlaX, HE UMEIOT HUKAKOH OCHOBBI.
KoHeuHo, eciu 651 Halla 6aHKOBCKasi cucTeMa Oblila HEHY>KHOH, Halll
KPEAUTHBIA MeXaHU3M ObLIT TOJBKO MSATHIM KOJIECOM, TOra 6bLIO Obl
BEPHO, YTO NPOU3BOACTBO MOIJO Obl pa3sBUBAaThCS HE3aBUCHMMO OT
OMp:KM, HO Ha fiesie Hu4yero nofo6Horo Het». lnu B ipyroM HoMepe:
«Het pa3pgeneHus MexJy clekynsiueil 1 GU3HECOM laXe B TEOPHH.
Ha npakTtuke Xe OCHOBHbIE€ CNEKYJISIHTHI SBJISIOTCA B TO XK€ BpeMs
aKTMBHEHUIMMM AeJIbLIAMU, KOTOPbIE B CIMILIKOM MHOTHX C1y4asixX no-
3BOJIWJIM BOBJIEYb ceOs B OMPKEBYIO TPy M NpPEBpalleHbl B “Kajek’”’
najicHuEM KypcoB». MBI yXe OTME4YallM, YTO HECYACTHbIE «KaJEeKU»
flaxke MpH BCEM KEJaHUM HE MOTJM HE MO3BOJHUTh «BOBJIEYb CEOs».
Ho 3pech 1Hilib CKPOMHO BBISIBIIEH TOT HEONPOBEPXKUMBIH (PakT, 4TO
PYKOBOJUTENHM CIEKYJIALMHE HA Y OJUI-CTPUT SABJISIIOTCSI OTHOBPEMEHHO
NOJTHOBJIACTHBIMHM XO3€BaMU aMEPHKAHCKOH IPOMBILIJIIEHHOCTH.
B 3ToM caMas cyTh (pMHAHCOBOrO KanuTalna, Kak CIUsIHUS, CpPallleHHs
0GaHKOBCKOr0 Kamuraja ¢ NPOMBILUICHHbIM. B cBsA3u ¢ 3TUM 3asBne-
HUSA 00 «OTpbIBE OUPXHM OT IKOHOMHUYECKMX OCHOB» MOTYT IIPUBECTH
K COBEpPLIEHHO JIOXHbIM BbiBofilaM. [Ipou3BoACTBO He HAET CBOMMHM

* Jlenun. T. XIX. C. 90 (npuMey. AOK.).
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NyTsIMH HE3aBHCHMO OT OUpXKM, a, HAOOOpPOT, BECh KalMTaJIUu3M Ha-
CKBO3b MPOHU3LIBACTCS 3JIEMEHTaMHM Iapa3sUTH3Ma U 3arHUBaHUs.
Jlenun nucan B «MIMnepuanusme»s: «...B Coequnennnix lllTaTax ako-
HOMHYECKOE pa3BUTHE 3a IMOCIENHHE MAECATHIETUS LU0 ele
obIicTpee, yeM B ['epMaHuH, U KaK pa3 6.1a200aps 3TOMy napasuTuye-
CKHE YEpThl HOBEHLIEro aMEpPUKAHCKOrO KanuTajlu3Ma BbICTYIHIIH
OCOOEHHO SIPKO»*.

TakuM oOpa3oM, JlenuH ewe B 1916 r. otmedan GbICTPBIA POCT
Napa3uTHYECKUX YepPT HOBEHILEro aMEepPHMKAaHCKOro KalMTalu3Ma.
C Tex mop pa3BuTHe 3TON TEHACHUMM 1LII0 eule Oonee ObICTPbIM
TEMIIOM.

CkoIieHne JeHEeXHOro KalnuTalaa B [IeHHbIX OyMarax Ha MHJIJIH-
apabl 10JIapOB HEU30EXKHO BbI3bIBAET «HEOOBIUHBIH pOCT Kjacca
HJIM, BEPHEE, CJIOSl paHThe, T.€. JIUL, XUBYIIHKX “CTPHXKOH KYNOHOB”,
JIML, COBEPLICHHO OTAEJICHHBbIX OT Y4acTUsi B KAKOM ObI TO HH ObLIO
NPEANPUATHH, JUL, npodeccHell KOTOPbIX SABISETCS NPa3gHOCTb»
(c. 152). C Tex nop kak JIeHuH mHcal 3TH CTPOKH, K CIOI0 PaHThE,
C OIHOM CTOPOHBI, MpubaBuiIcs elle 6ojee WUPOKUi cnoi npodeccu-
OHAJIbHBIX CNIEKYJISHTOB, C APYroil — ¢akKT BOJBHOIO UK HEBOJIBHOIO,
NIPSIMOTO MJIM KOCBEHHOT'O BOBJICYEHHUS B CIIEKYJISALMIO IIIMPOKHUX CIIO-
eB HacesieHust. Kak nucan baGcoH, BO Bpems nog'beMa CIEKYISIUU B
1929 r. «6upxka 3aHuMana Bce yMbl. Jltogn fyManu, roBOpWIH, YUTa-
JI¥ TOJILKO O GUpXKeE».

Ponb cnekyasinud B COBPEMEHHOH aMEPHKAaHCKON 3KOHOMHKE
ABJNAETCA HEOOBIYAaNHO SIPKUM MOKAa3aTeseM Mapa3suTHYecKoro nepe-
POXJIEHUS M 3arHMBaHUS aMepUKaHCKoro kanuranu3ma. OHa B ee
HBIHEIIHUX POopMax M pa3Mepax CIYKMT OJHUM U3 MPOSBJICHHUH «Iie-
pe3pesiocTH» KanHUTaJu3Ma, XO3SHCTBEHHOTO «IEPEHACBILIECHUS» H
OBICTPOrO COKpAILLIEHUsI BO3MOXXHOCTEH [JIsl MPOAYKTHBHOIO BJIOXKE-
HUs1 KallUTAJIOB Ha KaNUTaJIHCTUYECKON OCHOBE.

B 3TOM OTHOIIEHNHN KCNOPT KanMuTajla U OMpxKeBasi CeKyJIsanus
UMeloT ob1ue POopMbl ¥ B 3aBUCUMOCTH OT psiia YCIOBHM MHOTA KaK
Obl 3aMeHAIOT ApYT Apyra. [loaTomy K 6upKeBOil CIIEKYAALUU MOXKHO
LEJIUKOM IPUMEHHUTD nojioxKeHue JIeHuHa, korga o nucain: «Pasyme-
eTcsl, ecnd Obl KalnuTaldu3M MOr pa3BUTh 3eMIIE[ie/IME,  TOAHATH
’)KM3HEHHBI# YPOBEHb MacC HaceJIEeHUsl, KOTOpPO€E NOBCIOAY OCTaeTcH,
HECMOTPS Ha FOJIOBOKPYXKUTEJbHbINA TEXHUYECKHH NMPOrpecce, NoJyro-
JIOAHBLIM KM HMILEHCKMM, Torna o6 u30bITKE KanuTajda HE MOIJIO Obl
ObITb ¥ peud... Ho Torga Kanuranui3m He Obla Obl KalMTalIM3MOM,
160 1 HEpaBHOMEPHOCTDH Pa3BUTHS, U MOJYTOJIONHBIA YPOBEHD XKU3HH
MacC €CTb KOPEHHbIE, HEU30EXKHbIE YCIOBUS U NMPEANOCHUIKH 3TOTO

* Tam xe. C. 172 (mpumMey. IOK.).
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cnoco6a npousBojacTBa. Iloka KkanuTanu3M OcTaeTcs KalnuTaanu3MoM,
U30bITOK KamnuTaja o0pallaeTcss He Ha IOBBLILIEHHE YPOBHS KHM3HH
Macc B JaHHOM cTpaHe, K00 3TO OblNO Obl NMOHUXKEHUEM IPUOLLIH
KallUTAJIUCTOB, a HAa NOBBILICHUE NPUOLIM MYTEM BbIBO3a KanuTana
3a rpaHully, B OTCTaJIble CTPAaHbI».

C Tex nop, kak JIeHuH nucan 3TH CTPOKH, MOJOXKEHHE U3IMEHHU-
JIOCb B TOM OTHOILEHHUH, YTO B OTCTAJIbIX CTpaHaxX, KyJa BBIBO3HJICS
KaluTall, 3TO NONpHUILE AJA NPUObUILHOrO NepeMellieHUsl KalluTaaoB
CTaHOBUTCS BCE YXe, a YMCIIO MPETEHACHTOB Ha 3TH IOMNpHILA BCE
O6onbumie. Kak 6b1 B BHi€ BPEMEHHON KOMIIEHCAMM KamnuTaja Bce*
B 60JIBIINX pa3Mepax HanpasJsieTcsl B OMPIKEBYIO CIIEKYJISLUIO, KOTO-
pasi o0ecrneynBaeT MacCOBYHO 3KCHIPONPHALMIO CPEJHEH U MEJKOM
OypXya3uu «reHussMU» (PUHAHCOBbLIX NPOJEIOK — KPYIIHBIMH aKyJia-
MU (PUHAHCOBOro Kanutana. TOT, KTO He MOHSJ 3TOW OCHOBBI, 3TOH
CYILLIHOCTH Napa3uTHYECKOro NEPEPOKACHUSI aMEPHKAHCKOr'O KaluTa-
JIU3Ma, TOT HHYEro HE MOXKET NMOHATH B IPUYHHAX OMPXKEBOro Kpaxa
M ero BO3IeHCTBUAX Ha 3KOHOMHUKY cTpaHbl. C 3TO# CTOPOHBI 6upXKe-
Boii Kpax B Helo-HMopke — sipkoe nposipienne riy6oyailiero napasu-
TU3Ma U B TO XK€ BpeMsl BeJIMvadlleil aHapXuu KalnuTaaTuCTHYECKOTO
NpOM3BOACTBA, aHAPXMHU pacTylled, HECMOTps, BEpHee, KaK pa3s
BCJICACTBHE YCHJIEHMs] KOHLEHTpalLUd KamnuTajla H MOHOIIOJIHH
¢pMHAHCOBOY ONMUrapxuu. ITOT Kpax nokas3aja ¢ HeoObIYalHOM OTYET-
JMBOCTBIO, UYTO «000JI0YKA 4YAaCTHOXO3SAWCTBEHHBIX OTHOLIECHHUM
THHUET, 3apaxasi BCE BOKpPYI».

Ponp PepepanbHOi pe3€PBHON CUCTEMBI

I'poMagHOE KaK IPUHIMINANIBHOE, TaK U MPAKTHYECKOE 3HAYECHUE
UMEET OLieHKa pOJIM B COOBITHSAX Ha HbIO-HOpPKCKoW Oupxke Pepe-
PaNIbHOM PE3E€PBHOM CUCTEMBI.

denepanbHas cuctema Obliia co3iaHa B IEPBYIO ouepenb A npe-
AYOPEeXAECHHUs. CaMON BO3MOXHOCTH MONOOHBIX «CNy4YaHHOCTEN», KaK
OKTAOpbckui Kpax. OHa nmpocnaBnsijiach o BCEMY MUPY Kak BbICLLEE
NpOsBJIEHNE OPraHU30BAaHHOCTU (PMHAHCOBOIO KalHTala, a OCKOJIb-
Ky 3TOT KanuTaJj SIBASETCA HENPEPEKAEMBbIM XO35IMHOM CTPaHbl, OHA
CYMTaNACh KaK Obl FeHEPANBHBIM INTA60M OPraHW30BaHHOrO KalluTa-
auctuyeckoro xo3sucrsa. Hekoropsie yBnekaroiuecs IM6epalbHble
3KOHOMHCTbI Ha3bIBajli ee KanutajauctuueckuM [ocmimaHoMm, Mmory-
ILIECTBEHHBIM PETYIATOPOM 3KOHOMHMYecKoro pa3putus. Camoe ee
CYLIECTBOBAaHHE CUMTAJIOCh FrapaHTHEN OT BCSKUX MOTPSICEHMI M Kpa-
XOB, 00ecne4eHus] HEYKJIOHHOTI O, CIIOKOMHOTI O, HENPEPBIBHOIO pa3Bu-
THsI. COTHU KHHMT ¥ JECATKH ThICAY CTaTel TBEpAWIN 00 3TOM Ha BCE

* anee 3auepxrymo: Gonbiie 06pamiaeTcs u.
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Jafbl, B YYEHBIX TEOPHAX Ha OCHOBE BBICILIIEH MaTEMAaTUKH U B nobe-
JKOHOCHBIX 3afBJICHUAX «IJIs MyOJIMKH» (PUHAHCOBBIX M MPaBUTEJbCT-
BeHHbIX BOpoTWiI. COMHEBAaTbCS B YyJONEHCTBEHHBIX CIIOCOGHOCTSIX
denepanbHO cHCTEMBI 3HAYUIIO OBl TO XK€, UTO HE BEPUTD B CBSIEH-
HOcTb bubnuu m aMepuKaHCKON KOHCTHTYLIMH, Ha YTO, KaK U3BECTHO
B AMepHKe, CITOCOOHBI UL 3lIOKO3HEHHbIE OONBIIEBHKH.

U BoT BO BpeMsi 6MpxeBOH KaTacTpodbl, KOrjga, Ka3ajaoch Obl,
HEMEVICHHOE BMEIIATENbCTBO B 4yygeca denepanbHONM CHCTEMBI
6b10 OCOOGEHHO HEOOXOXMMO, 3TOT BCEMOrywMi mraé okasaincs B
HETAX WJIH, IO METKOMY aMEPHUKAHCKOMY OIPENEIICHHIO, «ObLI MOJI0-
XEH Ha NOJKY».

Bot Kkak ...* (26.10.) onucbIBaeT 3TO NpUMEYaTENbHOE COObITHE:
«CamMoe 3aMevaTenbHOE B CaMoe€ NeYyaJibHOE B MOCIETHUX COOBITHAX
Ha Oupxe — 3T0 TOT aKkT, uto PenepanbHasg pe3epBHass CHCTEMA
Urpaja TaKyl0 HHYTOXHYIO pOJib H BbI3bIBajla TaK MajiO MOYTEHHUS.
Bo Bcex npoucliecTBusAX OHa He uMena rojnoca. Korna ee opranmuso-
BajiM, 3asBJSAJNIOCh, YTO OHAa HNPEAYNPERUT BCAKUE OAHKPOTCTBA
6aHKOB. 3a HECKOJIbKO mocjenHux Jer umean Mmecto 5000 6an-
KpoTcTB 6aHKOB. Korga Ha 3TO yKa3bIBajoCch pykoBogutenasm dene-
paNbHOM CHCTEMbI M BOOOLIE BCEM, KTO CYMTANl €€ MCHEJIEHUEM OT
Bcex 60Jie3Hei, OHM OTBEYaJIM, YTO 3TO, MOJI, HalO IOHUMATh KakK He-
BO3MOXHOCTb (DPMHAHCOBBIX NaHMK, KOTOpble HHKOIAA yXe 6oJblie
He MOryT uMmeTb Mectra. HblHemHue coObITHS He TpeOYIOT B 3TOM
OTHOILLEHUM KOMMEHTapueB... Tenepp denepanbHas cHCTEMa IOYHET
Ha JIaBpax, NOCTOSHHO 3asBJiAs O CBOed pojd B (PUHAHCHPOBAHMM
BOMHBI 15 net ToMy Ha3afi... CucreMa He TOJNBKO NOTepsia Nocien-
HUE OCTAaTKH TOrO KOHTPOJIs, KOTOPBIA KOrga-nu6o uMmena, HO €€
npaBJjieHHe BOOO11Ie nepecTalno ObITh B yMax 6AHKHMPOB BEJTUYHUHOM, C
KOTOpPOH Hafl0 CYUTATHLCA B ciydyae HeoOxoguMocTH. Bes cucrema
O6bua nonoxeHa Ha noinky (shelved). Urto Moxer ObITh cprenaHo,
YyTOOBI CHATHh 3TO YYPEXKACHHE C MOJIKH, PEOpPraHM30BaTh M CHOBA
BOCKpecuTb? OTBET Ha 3TOT BOIPOC CPOYHO HEOOXOAUM, MPUTOM B
BHI€ KOHCTPYKTHBHOH paGOThI, a HE NPEMIOXKECHHBIX KOHI'PECCOM
HCCJIETOBaHHN».

¥YBpl! OTBeTa Ha 3TOT BONPOC MEYTATENAM O KalUTAJUCTUYe-
CKOM NJIaHOBOCTH He JoXxpaaTbca. Kak conuanucTHYecKud MHTEpPHA-
IMOHaN B npepacraBieHuu KayTckoro$ siBiaseTcss opyaMeM, NpHrofn-
HbIM JIMIIb BO BpEMsI MHpa, a HE BOMHBI, Tak PefepanbHad cucTeMa
nepecTaeT AeHCTBOBAaTh KakK pa3 TOr[Aa, KOrjaa OHa HyXHa.

Kakoit HauBHOCTBHIO HY>XXKHO 0651afiaTh, YTOOBI OXHUAATh AEHUCTBU-
TENbHON 6OpbOBLI CO CHEKYNSHMEN OT YUYPEXACHHUS, HaXOMSLIErocs

* ITponyck B TEKCTe.

190



LIEJIUKOM M MOJIHOCTBIO B PYKaX KPYNHEHNIIMX CNIEKYJISIHTOB, IPEACTa-
BUTeNeH PUHAHCOBOM OJIMTapXuM, 3apabaThiBalollel Ha CIEKYISLMH
MUJIJTHAPIBI.

Hano HapesTbecsl, YTO Kpax Ha HBIO-HOPKCKOH OHMpXe B 3TOM
OTHOUIEHUH AEHCTBUTENBHO MOCIYXHUT «OYMCTHTENBLHON rpo3oi» U
Hapsgy ¢ MpoYyed TPyXOM JUKBHIUPYET WIIIO3MIO O BCEMOTYLIECTBE
denepanbHON pe3epBHON CHCTEMbI, KaK OfIHY M3 4acTel HILIIO3MH
«OpraHM30BaHHOrO KaluTaJIU3Ma».

OKOHOMHYECKHE CIENCTBHUA GHQ)KCBOI‘O Kpaxa

Yxe no 6UpXKeBOro Kpaxa B HEKOTOPBIX BaKHEHIIMX OTpacisx
NPOM3BOACTBA Ha4aJIO HAMEYaThbCs CHHXKEHHME NpoayKuuu. B apyrux
rOCNOACTBOBAJIO, HaOoO0OpOT, 0c000€ OXMBIIEHHE, HANOMHHAIOLIEE
Kak Obl IEepHON «HEPBHOro BO30yXMAECHHUSA», XapaKTEPHU3YIOWETO
KpalHee «yTOMJICHHUE».

TONbKO OcCnenneHHble «XO34HCTBEHHBIM 4YyOM» AMEpHKH alo-
JIOreThl MOTJIH NPMHATD 3TO HCKYCCTBEHHOE BO30YXACHHUE 3a NMOKa3a-
TeNlb pa3BUTHS M 3TOPOBOro poCTa.

HakonneHnne BHyTpEHHHX NMPOTHBOPEYMiIl aMEPUKAHCKOrO Kamu-
TallM3Ma HEYKIOHHO HNPOAOJXKAJIOCh BECh «PEKOPHOHBbIH» 1928 u
1929 r. HapacTano ¢ KaXxjbIM MECSALIEM PacXOXAECHUE BO3MOXHOCTEMN
NPOM3BOAICTBEHHOrO annapara ¥ NpoayKLUMH, MPORYKIUHU U NjaTexe-
COCOOHOro crpoca, BO3MOXHOCTEH pa3BUTHS NPOM3BOTUTENBHBIX
CHJ1 M nOTpeOieHUs IKCIUTyaTHPYEMbIX KaNUTaJIU3MOM Macc.
Heyk0HHO cOKpaujanuch BO3MOXHOCTH BIIOXEHHUS «H30bITOYHOrO»
KamnuTana.

Ha Bcex mapax mna mOJroToBKa XO3SICTBEHHOrO MEpEioMa,
KPHU3HCHOT'O «B3pbIBa» NPOTHBOPEYMI.

PasymeeTca, OMpXKEeBOH Kpax HE CO3[aj ITHX NMPOTUBOPEYHUH.
OH nuumb, ¢ OTHOH CTOPOHBI, HOCIY>XXHJI TOJYKOM K HX BBISBJICHHIO,
C pyro#, yCHJIMJI J€HCTBUE M 3HAYEHHE HEKOTOPBIX U3 HHUX.

B nepsyio ouepenb 3TOT KpHU3HUC BbI3Bajl HOBOE BHE3AMHOE COKpa-
LI€eHUEe BHYTPEHHEro pblHKa. Kak MbI yxe oTMedalnn, Kpax Henocpeq-
CTBEHHO Pa30OpUJl COTHHM TbICSY, €CIM HE€ MMIIJIMOHBI BOJIBHBIX H
HEBOJIbHBIX CIEKYJISIHTOB M3 MEJIKOMA U cpemHel Oypxkyasuu, pepMme-
POB ¥ KBanM(HUIMPOBAHHOM BEPXYLIKH pabouero Kinacca. Ux notpe6-
JIeHHE HEU36EeKHO COXMETCS, MM IPHIETCS «3aTAHYThb MOsica MOTY-
XKe», BCIYECKHN ype3bIBasi MOKYINKH.

H B oTBeT Ha ycrnoKOeHMsI (PUHAHCOBBIX BOPOTHUJI, YTO COKpalle-
HMEe NOTpeOJieHHs B pe3yJibTaTe Kpaxa 3aTPOHET JHUIIb MPEAMETHI
pockom, «Journal of Commerce» cOBEpPIIEHHO PE30HHO Pa3bACHSAET,
YTO rpaHMIa MeXIy npegMeTaMH POCKOLIM U MaccoBOro norpeobie-
Hus B CoenmHeHHbIx lllTaTax coBepmeHHO HeynoBuma. C ppyroi
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CTOpOHBI, BbIOpacbiBaHHe pabouHX U3 NPON3BOACTBA NMPEIMETOB pOC-
KOILUM COKpaillaeT NOTpebeHNe 3TOro AOBOJLHO OOLIMPHOIO CilOs
TPYASLUXCS, 3aCTaBIsAET CXKAaTb COOTBETCTBYIOIEE MPOU3BOICTBO
ceIpbs U T.1.: «[legka 3a penky, 6a6ka 3a genky». CHeXHbI# KOM, Ha-
pacras 1o NyTH, IPUBOAUT B ABHUKCHHUE JIaBUHY, [JIs CABUra KOTOPOH
BCE YK€ NOATOTOBIIEHO 3apaHee.

Ewme oTrkpoBeHHee TrOBOPUT O TOM Xe& «PalHIHIUI KPOHMKII»
(19.11.), oTBeyas Ha BbllIeyKa3aHHbIE 3asABIEHMS, YTO, MOJI, BCE 3aBO-
Ibl HA MECTE M, CIEA0BaTEIbHO, BCEe B nopsifke: «byMaxkHbie npu6bI-
JIM pacTasiyii, KaK CHEr Ha COnHue. PoO3HNYHas TOProsis NO4yBCTBYET
3TO B camMOM OnmxaiimeM OyaymeM. Oprust ciekyJisiquu CKopo cTa-
HET HOYHBIM KoliMapoM. Ho coBeplieHHO HECOMHEHHO, YTO HE TOJIb-
KO MPOAYKTHI POCKOILHN, HO ¥ HOpMasibHOe noTpebnenue OyayT co-
KpalleHbl, BO3AEACTBYsl 3TMM Ha (paOpuKH, KOTOpbIE MPOHM3BOAMIIH
3TH NPOAYKTHI. Bee 3aBofbI Ha MeCTE, M 3TO TaK, HO UM NPHAETCS pa-
60TaTh c eule Gosee HENONHOW HArpy3KOW. DTO OTpa3UTCs Ha 3ap-
ninate U 6e3paboTuue... Y Hac rpoMagHble pe3epBbl U U3ObITOYHAS
3HEPrus, HO Mbl HE MOXEM 3aHATH UX, KaK 3TOro tpebyet GPUKTUBHOE
npoiseTaHue. Bce 0CHOBBI 30POBbI, HO HCUE3HOBEHHE B TEYEHHE Me-
csaua 2540 munnuapaoB GyMaXHbIX HEHHOCTEH HE MOXET HE 3aTpo-
HYTb JEHUCTBUTEABHBIX EHHOCTEH. M3 moKynaTenbHOU CIOCOGHOCTH
HalMH{ BbIXKaTa UHQAALMS, U 3TO OCTABJISAET JIUIIb HEOOJBIITYIO KOO
NpeXHEed KpeqUTHOM MOKYyNaTelbHON CNOCOOHOCTH... 3aMeleHHe
BCel IeTOBOM XHM3HH (On3Heca) HEN30eXXHO Ha rofibl. Y CMOKOHNTEb-
HbI€ 3asBJICHHSA CBEPXY O TOM, YTO «IIPOLBETAaHHE NMPOROIIXKAECTCI» —
HE 4YTO MHOE, KaK “HAaCBHUCTbIBAHMWE [JI MOAZEPKAHUSA COOCTBEHHON
cMenoctn” COH OKOHYEH».

Boneioe 3HaueHne B COKpalEHNH ITOKYAaTEbHON CTOCOOHOCTHU
IIHPOKUX Macc OyoyT MMETb AONTM MO MpOfiaXaM B pPacCpOYKY.
3t npopaxu umMeroT B Coeannennbix lllTaTax rpoMagHbiil pa3max,
OXBaTbIBasi NOYTH BCE NMPEeAMEThI NOTpeONeHNss. MHOTOMUNITNOHHbBIE
Macchl KaK Obl «KMBYT B paccpouky». Bo BpeMs XO3SHCTBEHHOro
nogbeMa 3TH NMPOAAXKHM CONEHCTBOBANM PACLIMPEHHUIO pbIHKA. OHH
BbI3BAJIM PSR OMJIAYEHHBIX COOTBETCTBYIOLIMMH (pUpMaMHil TEOPHH O
YyRONEHCTBEHHOM BIHSIHUM 3THX METOAOB NPOAAXKH HA YCTONYMBOCTD
BEYHOro nmpouseTaHus. Mexay TeM, Kak TOJIbKO Hauajach Aernpec-
CHsl, OHM Ha4yMHAIOT REHUCTBOBATh KaK pa3 B OOpaTHOM HanpaBJICHUH.
Ilpecca yxe Tenepb OTMEYAET, YTO MUIJIMOHbI MMPSIMO HJIH KOCBEHHO
NOTEepNneBIUUX B GHHAHCOBOM Kpaxe, BbIOPDOIICHHbIX Ha yauLy 6e3pa-
GOTHBIX U T.J., OTATOLIEHHBIX ONTaMH MO NMPEXHUM MOKYIKaM, SBIA-
IOTCS IUIOXUMH NOKYNaTeNsMH I HOBbIX NpeaMeToB. [Iepepa3Butue
KpE/IuTa B NNEpHOJ NOABEMA MCTUT YCKOPEHHBIM COKPALIEHUEM PbIH-
Ka C HayaJIOM JIETIPECCHH.
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BaHKpOTCTBO MEJKOro akIIMOHEpa

I'pomangHO# BaXKHOCTU cleACcTBUEM OMPXKEBOro Kpaxa SBASETCS
MaccoBoe OaHKpPOTCTBO M OKCHPOIpHAlLHUs 3HAYUTENIbHOrO CJos
MeNKo# Oypxya3uu U paboyel apuCTOKpaTHH.

AKIMOHEpHAas CHCTEMa SIBASETCs, KaK U3BECTHO, OOHOH M3 BaXK-
HEWILIHUX OCHOB COBPEMEHHOI'0 KaluTaau3Ma.

B TO ke BpeMs LLIMPOKOE pacnpOCTpaHEHHUE akKLiMi cpefu MEeIKOI
OypxXya3uM U pabGoueil BepXyluKU GbLIO €lle A0 BOMHbI OJHOM U3 OC-
HOB peOPMHUCTCKON HAECOJIOTMH, B YACTHOCTH, NPECIIOBYTON TEOPHH
«BpacTaHusi» bepHiuuTedHa’. B nociaegHue rogbl «npoLBETaHUS» B
CoenuHeHHbix llTaTax MAMIO3MH 3TOrO pOfa NONYYUTU COBEPLLIEHHO
HeObIBanbIil pa3dMax. MIx ocHOBO# Obli 3HAYUTENbHBIA POCT YHCIIECH-
HOCTH MEJIKMX aKuuoHepoB. IlpaBaa, faHHbie 06 3TOH YMCIEHHOCTH
CO3HAaTENbHO MpEyBEIUYUBAIOTCA OypKya3ued (HampuMep, onpene-
JIECHHO HEBEpHblE AaHHbIE O 15 MMJJIMOHaX aKLMOHEPOB), HO BCE XE
HECOMHEHHO, YTO B aKLIMOHEPHYIO CHCTEMY HENOCPEACTBEHHO BTSHY-
Tbl HE TOJIBKO cOepexkeHUss MeNKod OypxkKya3uun M OOJbIIHNHCTBA
Cly>KalluX, HO ¥ U3BECTHOM 4YacTH paboueil BEepXYLUIKHU.

Pa6oune ¥ cnyxaiiue BTATMBaJUCh 4YacThbIO MOHEBOJE (Korga
aKLMH TOrO MJIM MHOT'O OOLIECTBAa HAaBA3bIBAIOTCA MM B CYET 3apijia-
Thbl), YaCThIO B pe€3YyJbTaTe IPaHAUO3HOM DEKJIIaMHOM KaMIIaHMH —
MarHurta Jerkux npubouieil. KoCcBeHHO B aKHOHEPHYIO CUCTEMY H
OMpXEBYI0O MIPy aMEpHMKAHCKMH KalUTajJu3M BTSHYJ 3HAYMTEJbHO
Oonee IMPOKUE CIOM TPYyAsAiMXcA. [JJOCTaTOYHO OTMETUTh, HANpH-
Mep, cOeperaTrenbHble O6aHKH, UMeBmIME B 1925 r. 38 MUIIHOHOB
BKJIAJYMKOB C CyMMOH BKJIQJOB B 21 MWIIMapy AONIapoOB, KOTOPBIE
UCNO/b30BANTUCH [JI1 HHBECTUPOBAHUSA B TE€ MJIM HHbIE aKUMH. TO Xxe —
CpPEACTBa CTPaXxOBbIX OOWIECTB, OXBaThIBaIOUUX OKOIO 40 MHUIIJIHO-
HOB 4YEJIOBEK.

Ho npaxe ecnu OrpaHHYMTHCS HENMOCPEACTBEHHBIMHU BIIAfi€shb-
aMM aKkuui, HECOMHEHHO, YTO OHH NPEACTABASIOT OYEHb IIHPOKHM
CIIOH.

Pa3yMeercs, oO6nafaHue HECKOJIbKMMH MEJKMMH aKLMSIMH BOBCE
He fleNlaeT paboyero WM CIyXallero KanurtaauctoM. OH NOonydYaeT
OonblUeH YacTbIO JIMIIb HUYTOXHbBIA AUBUACH], @ CaMa aKLMs SBISAET-
Csl JI7I HEro JIMb HEKOTOPbIM CyppOraTOM CTpaxOBaHHs OT CTapoc-
TH ¥ HHBAJTUAHOCTH, HEGOJIBILIUM PE3EPBOM Ha «YEPHBIA ACHb».

Ho B TO ke Bpems oOnagaHue 3TOH napod akuui 6osbliei
4aCTbIO HEBOJILHO BTSTUBAET B a3apTHYIO OUPIKEBYIO Urpy, AAET, KaK
rOBOpsAT B AMEpPHKE, «OLIYIIECHHE KanuTanaucTa». OHO KpenkMMH
LENsAMM NPHUBA3bIBaET pabo4yero K KalmuTaaUCTHYECKON HIEOJIOruH,
[ENAET €ro JIErKoN XKEPTBOH MIITIO3UH O BO3MOXKHOCTH «IEMOKpAaTH-
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3allMM KamuTaja», npespauieHus CoequHeHHbIX llTaTOB B «Halulio
aKIHMOHEPOB», KaXA0ro paboyero B KanuTaaucra 4 T.I.*

3TH WIIIO3MA OCHOBAaHbI HA YNCTENIINX GacHX.

MaccoBbie MeKHe aKHHOHEPBI HE MMEIOT aGCONMIOTHO HUKAKOro
BIIUSIHUS Ha BeCHHE JeJ1 aKIMOHEPHbIX 001iecTB. OrpOMHBIMM Kalu-
Tanami, oOpa3yrolUMHUCH U3 COEpEXEHUR MENKHX BKJIAgYUKOB H
aKLMOHEPOB, MOJHOCTHIO PACHOPSIKAIOTCA HEOONBbIINE TPYINIbI
¢uHaHCOBO# onurapxuu. Mano Toro, GbICTpO€ YBENMYEHHME YHCNa
aKHUOHEPOB HE TONBLKO HE NMPOTHUBOREHCTBYET POCTY KOHLEHTPALMH
KaluTana, a, HHoO60pOT, YCHIMBAeT ero. BUpTyo3Hasi TeXHHKa KOHT-
POJIMPOBAHMS KAllUTAJIOB OOJIEr4aeTcsl C paCnpOCTPAHEHUEM MEJIKHX
aknuii. PuHAHCOBas OJIMrapxus IOJy4YaeT TaKUM IlyTeM BJaCThb
ropasfgo OonblIero pa3maxa, IO CYyUIECTBY, FOCHOACTBO Haj BCEM
o0LIeCTBEHHbIM KAITHTAJIOM.

Kak mucan Mapkc: «Co6CTBEHHBIN KalUTall — JIMILIb OCHOBA JJIs
KPEOUTHOM HAACTPOMKHM, [AlOlIEH OrpOMHOE pacHOpsiXKE€HHE Haf
YyXXUM KalHUTaJIOoM, 4y>KOi COGCTBEHHOCTBIO U BCIEACTBUE ITOrO HAJ
gyxxuM Tpygom»8 (T. IIL. C. 425).

3HayeHHe MIMPOKOTro pacnpOCTPAaHEHUsI MEJIKUX aKIUH AJIsl KOH-
HEHTPUPOBaHUsA (PUHAHCOBOrO KallMTana OCHOBBIBAETCA Ha CIERYIO-
I[UX MOMEHTAX:

1) OTn akuum cnyxaT HICTOYHUKOM HOBBIX KAlUTAJOB, C TPYAOM
HOANAOIIMXCS AKKYMYJSILMU NPH NOMOIIM OOBIYHBIX GaHKOBCKMX
KanuTaloB. B 4acTHOCTH, 3THM IyTEM YCIEIIHO NMPOBOJAUTCS «Ipe-
BpaiieHue ¢oHga noTpebneHns pabouunx B (POHA NOTpeGneHHUs
kanurtana» (T. I. C. 610). Kanutan KOCBEHHbIM NyTeM (PakTUYECKH
BO3BpamiaeT ce6e TO MOBBIIIEHUE 3apIiaThl KBaau(HUIMPOBAHHBIX
paboumx, K KOTOPOMY OH Obll BBIHYXIEH MOJIOXXEHHEM Ha PBIHKE
TPyJa ¥ CTPEMJICHUEM NONAEPXKATh HEPAPXMIO pa3nuyuil B paboyeM
KJjacce.

2) MaccoBblii BbIIyCK akLMil CORENCTBYET pa3BOJHEHHIO KallUTa-
na, o6ecrneynBaroneMy NOBBIILECHUE HOMH YYPERUTENbHON NPUOLIIN.

3) Menkue akium o6ecrneyuBalOT KOHIEHTPUPOBAaHHOMY KallMTa-
7y TOCHOACTBO Haj] aKIUOHEPHBIMH NPEANPUATHSIMH NPH OTHOCH-
TEJbHO MEHbIIIEM OCHOBHOM KamuTaje U 61arogapsi 3TOMy paciIupsi-
IOT M YCHIHBAIOT MOIlb (PHHAHCOBOM OJIMrapXxu, oOJierdyarmor ee
TOCIOACTBO.

4) B To Xe BpeMs pacCIIMpPEHHME YHCIAa aKLHUOHEPOB CO3[aeT
WITIO3MH «I€MOKpAaTH3alUi KanuTanu3Ma», OTBJIE€KAaeT BHUMaHHUE
Macc.

* Cm.: Pyburwumeiin M. Counanbheie KopHH pedopmusma. I'n. «PaGoume akuuu u
pa6oune 6aHKH» (MpHMeY. TOK.).
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5) Bnarogapsi 3TOMy OHO SIBASE€TCS ACLIEBLIM CHOCOGOM MOBBIIIIE-
HHS NPOU3BOTUTEIBHOCTH Tpylda, HJOOPOBOJBHON NOTOrOHIIHWHBI,
¢aKkTHYECKOr0 CHUXXEHHS peanbHOH 3apaboTHOW mIaThl (MyTEM
IIPECIOBYTOM 3KOHOMHH U GEPEXIUBOCTH).

6) BknroueHne paGoyelt BEPXYLIKH B AaKIUOHEPHYIO CHCTEMY
OKOHYATENbHO HNEPEeBOTUT pePOpPMUCTCKOE pabouee ABMXKEHHE HA
PEeNbChbl HE TOJIBKO KJIACCOBOT'O COTPYAHUYECTBA, HO HEMIOCPENCTBEH-
HOrO NpeBpalleHnss NpogCcol030B B BUHTHK MalIWHbI (PUHAHCOBOIrO
Kanurtana. Pedopmucrckue npodcoio3bl He TOJBKO 3a6LIBAIOT M
AyMaTb O KjaccoBo# OopbOe MNHU fake MOKAa3HOM 3awmmuTe paboyvux,
HO BCE CBOM CHJIbI M BHUMaHUE YAENAIOT pabouuM 6aHKaM U CTpaxo-
BbIM OOLIeCTBaM, NPHOOPETEHUIO NPENNPHUATUNA, BCEBO3MOXHBIM
CIEKYNALNUAM, NOBBIIIECHUIO IPOU3BOAUTENLHOCTH TPYAA H T.II.

7) PacnpocTpaHeHue akunMii CpefM TE€XHHYECKOTrO NEpCOHaa,
CyKAll[UX, MACTEpPOB H T.I. 00ECNEYNBAECT KANUTANY HAJCMOTPILLIHU-
KOB HE 3a CTpax, a 3a COBECTb.

IIpn Bcex 3THX KayecTBaX MAacCOBOE PacCIHpOCTPAHEHHE MEJIKHX
aKLHUA CIyXHMT TaKXe [l KanuTajla MOLIHBIM U KpaWHe YAOOGHBIM
OpYyJHEM IKCNPOIIpUALIUU MEJIKOH OypiKya3uH.

Kak nucan Mapkc: «Cnekyaupylomuii ONTOBbIA TOProBel, pUC-
KyeT H€ CBOEH, a OOIIECTBEHHOM COOCTBEHHOCTbIO. Takol xe
6eccMbICcuLEed CTaHOBUTCA (ppa3a O MPOMCXOXKACHUHM KaluTana U3
cOepexXeHUM, TaK KaK CNEeKYJIHPYIOilMi, HA060pOT, TpeOyeT, YTOObI
ApYIrUe AEJalH 3a HEro cOepeXeHHsl.

(Kak HegaBHO Bcsi Ppannus c6eperna noatropa Muuinapia ¢pas-
KOB JIJI1 MaHAMCKHMX MOLIEHHHKOB! — @.3.9)...

IIpencraBnenus, UMeBLIKE ellle HEKOTOPBIA CMBIC]T HA MEHEE pa3-
BUTOM CTYNEHH KaNUTAJUCTHYECKOrO NPOM3BOACTBA, CTAHOBATCS
30eCh COBEPIIEHHO 6€CCMBICIICHHBIMM. Ylaya M Heylaya paBHO BEXYT
3[leCh K HEHTPAJIH3al{i KalUTAlIOB, a IOTOMY M K 3KCIPONpHALUH B
CaMOM KOJIOCCaJIbHOM MacuTabe. DKCNponpuanus pacnpoCTPaHsSeT-
csl 31eCh C HEMOCPEACTBEHHOIO NPOU3BOTUTENS Ha CaAaMHUX KaNHUTallU-
CTOB, MEJIKMX U CpeHHUX... Tak KaK cOGCTBEHHOCTb CYLL[ECTBYET 3AECh
B ¢opMe aKuuil, TO €€ JBMXKEHHE M Mepefaya CTaHOBATCS MPOCTO
pe3ynbTaToOM OHPXKEBOW HIPhbI, IHe MEJKHE DPbIGbI MOrJIOLIAIOTCH
aKyJiaMH, a OBLbI — GMP>KEBBIMH BOJIKaMH»*.

AKIMH BCerpaa sABISIOTCS JJIsl MEJIKOrO BKJIafYMKa KpailHe HeHa-
JEXHBIM BIIOXXEHHEM cOepexxeHuil. MaccoBblil aKIMOHEP U3 «IyOIn-
KH» faxe IIPU BCEM XKEJIaHUU HE B COCTOSIHUM CIERUTD 3a OUpKEH, Mo-
ny4aTb MHPOPMALMIO O AEHCTBUTENBHOM IMOJIOXKEHUHU TEX MIIH MHBIX
6yMmar, pa36upaTbcs BO Bcell 3TOM, Kak onpepenua ee Mapke, «kpe-

* Kanuran. T. 111, u. 1. C. 425, 426 (npuMmed. foK.).
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OUTHOM TapabaplLUMHE JEHEXHOro pblHKa». Pe3kue konebGaHus Kyp-
COB B pe3yJbTaTe OGMPXEBOH CIEKYISAUMH CIUIOMIb M PSIOM JHIIAIOT
MEJIKUX aKIMOHEPOB PpE3yJbTaTOB MX MHOrOJIETHUX cOEpeXeHHH.
bupxa nepuognyecku 3a60THUTCA O TOM, YTOOBI 3TH MEJKHE NOJIH
(GUMKTHBHOTO KamNUTajla BpeMsi OT BPEMEHHM JIMKBHAMPOBAJHCh.
Bo Bpemsi KpH3HCOB 3Ta JMKBUAALMS MPOMCXONUT B MacCOBOM Mac-
mrabe. Ilocnepumit 6upxeBoil Kpax B Hrero-Mopke mpou3sen ee
B NOMJIMHHO TpPaHRMO3HbIX pa3Mepax, pa3oM 3KCHPONPUHUPOBAB H
JIUKBUAMPOBAB MUJUIMOHBI MEJIKHX aKLMOHEPOB, NEPETOXKHUB Ha HUX
BCIO TSIKECTb YOBITKOB. -

Kak numer «Manufacture Record»: «OBen OCTpUIriIu O caMoii
KOXH M KOCTEH, KpyNHbI€ KallUTAJTUCThI HUYEro He NMOTepsiin, Hao60-
pOT, OHM BCEraa NMpoAaloT, KOraa ny6iuKa NMOKYMaeT, ¥ MOKYyNaroT,
Korga ny6iauKa CXOOUT € yMa, YToObl NpoAaTh. 3aTO MUJUITHOHBI, BO-
BJICYEHHBIE B BOJOBOPOT CNEKYJIALMHA, IOTEPSIIH BCE, YTO HMEIIH».

TpyAHO NEpPEOUEHUTh COHUANLHOE 3HAYEHHUE ITOH «ONTOBOM»
IKCIpOINpHALMU LIMPOYANIIETO CJIOS MENIKUX aKIIMOHEPOB, 3TOr0 HE-
ObIBAJIOro Kpaxa MeJIKOOypKya3HbIX MILTIO3HH.

Pa3BuTHE 3KOHOMHUYECKOTO KpHU3Hca

Yxe naHHble 3a OKTAOpS, T.€. elle 0 OUpKeBOro Kpaxa, noka-
3bIBAIOT IBHOE CHIXKEHHE B psAfle BAXKHENILIUX OTpacied NpOU3BOACT-
Ba. MHAEKC nMpoayKUuM CTaju CHU3WICA Ha 12,6 myHKTOB, npuyeM
3arpy3ka METaJlJIlypru4ecKux 3aBOJOB, €Il[€ HEAABHO COCTaBJIsABIlAs
noutH 100%, onycrunace B [Iutc6ypre u Hukaro no 75%; pe3ko cHu-
3wjlach B OKTAOpe npoaykuus aBToMoOuieil. Bce 3To HeMenneHHo
CKa3anocb Ha fo6brye yrns. OnycTuncs HUXe OKTAOps NMpOoLIOro
rofia MHAEKC XeJEe3HOAOPOXHBIX HAarpy3okK, OObIYHO OYEHb Xapak-
TEPHbIA NMOKa3aTeNb XO34iCTBEHHOrO NMOJIOXKEHUsA cTpaHbl. CTpou-
TEJIbHbIE KOHTPAKThl B OKTAOpe Ha 12% HuXXe COOTBETCTBYIOLIETO
nepuofa npouuioro roga. OOLUMIA NPOMBILIJIEHHBIA HHAEKC «AHHA-
JICTa», BBIKJIIOYAIOLIMHA CE30HHBbIE KOJieOaHus, ynaja B OKTsA0pe Ha
3,5 nyHKTa.

3TH NOKAa3aTENN CHUXKEHUS XO3SIHCTBEHHOHM >KM3HM, CHUIKECHUSA
elle 1O U HE3aBUCHUMO OT GHPXKEBOTr0 Kpaxa No3BOJIUIU « AHHAIIUCTY»
3as1BUTh, YTO 3[€Ch «J€JIO HE B JOBEPUH NNYOIHKH U JPYrUX CEHTHMEH-
TAJILHOCTSIX, @ B TPE3BOM NMPUCHOCOONEHUH €/ K JEHCTBUTEIBHOMY
MOJIOKEHUIO, KOTOPOE MOXHO XapaKTEpH30BaTb OJHHM CJIOBOM —
nepepa3sutue. bupxesoi kpax siBnsgerca fo6asneHueM. OH BbI3BaJ
NOTpsICCHUE [OBEpHs MNyOJUKHM, LIHpOvYailline HWHAMBHAYAIbHbIE
MIOTEPH, OUEHUTDH KOTOPbIE OYEHB TPYLHO, HO KOTOPbIE€, HECOMHEHHO,
CHUKAIOT NMOKYNATEbHYIO CIOCOOHOCTD, B TO BpeMs KaK Nepernpous-
BOACTBO NPOJOJIXKAETCA». « AHHAJIUCT» KOHCTAaTUPYET, YTO JENpec-
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cHs Oblla HaMMHO elle A0 Kpaxa. «PHHAHCOBBLIA Kpax HEBHJAH-
HOM CHMJIbI YXYALUMT 3Ty REMPECCHIO, 3ai€PXKUT U 3aTPYRHUT BOCCTa-
HOBJIEHHUEY.

JHaHHbIe 32 HOAOpPb NOKAa3bIBAIOT, YTO pa3BUTHE JEHCTBUTENILHO
o mo 3toMy nyTtu. IIpoayknmsi mpOMBILIIEHHOCTH CHHU3MIIACh B
HOs16pe Ha 9%, onyCTUBLINCH HA 5% HUXe HOAOpSA NpOLIOro roga*.
dopa 3akpbln Bce CBOM COOpOYHbIE HPERNPHUITHS U YBOJHI B
Hetpoiite 30 000 pa6ouux. 3aBogbl «[lKeHepal MOTOpPC» Pe3KO
COKpaTW/IM npoaykuuio. Hekoropbie He3aBHCHMble aBTOMOOWIIb-
Hble NPEeNNpHUATHS MOYTH HEIMKOM OCTAHOBHUIIMCh. ABTOMOOUIIb-
HbIi ropopmok BO6au3u [lerpoitta IloHTHaK OCTaBiI€H ThiCIYaMH
pa6ouux. OcraBluuecss B ropoae OpoiaT no ynauduaMm, NOTepss BCs-
KyI0 HafjexXpay noaydyutb pabory. CTpouTesibHble KOHTPAaKThI
cokpatunuce Ha 50%. Ilopg Bo3medcCTBMEM COKpallUEHUs CIpoca
aBTOMOOHUJILHOM ¥ CTPOUTENIBHON IIPOMBILIIEHHOCTH pe3KO COKpa-
THJach BbINJIaBKa CTald M XKejae3a. 3aBOAbI, M3rOTOBISAIOLINE
crieumalnbHble COPTa CTaJH AJI ABTONPOMBILIIEHHOCTH, 3arpy>KEHbI
B HOsi6pe nuuib Ha 50%.

«KoMnanus XaTBeHHbIX MalIMH» B UHMKaro yBoJuia ThICAYH
pabouyux. Pe3kuit Kpu3nc cObITa, HECMOTPS Ha NPERPOXKAECCTBEHCKUI
CE30H, MCNbITHIBAET (KaK NpsIMOE CIEINCTBHE Kpaxa) LIBEHHas Ipo-
MBILIIIEHHOCTb. COKpaTUNOCh NOTpe6lieHne XJIONMKa TEKCTHIbHON
NPOMBIIUIEHHOCTBIO. AcCcOlManusi TEKCTHIbHbIX ¢pabpukaHToB IOra
o0 bABUIIAa O Iepexofie Ha paboTy 4 AHS B HEREIIO.

HecMmoTps Ha ycnokoeHust # yroBopsl I'yBepa, ¢pabpukaHThl 10y4-
TH BCEX OTpaciiell MPOM3BOACTBA CXXMMAIOT WJIM TOTOBATCA CXKaTb
NPOU3BOACTBO. YHCIO BHIGPOILIECHHBIX U3 IPOMBILIIEHHOCTH pabo4HnX
3a CEHTA0pb U OKTSAOpb, T.€. eule 0 OMpXKEBOro Kpaxa, COCTaBHIO
OKOJIO MONyMHUIJIMOHA. B HOsi6pe MHAEKC 3aHATOCTH paboyel CHibl
cHu3uics Ha 3%. B [letpoiite yxe B okTa6pe 6b110 100 000 Gespa-
60THbIX, B Punagensduu — 75 000.

* Mponykuuss aBTOMOGHJILHOM NPOMBILIEHHOCTH 3a HOSA6pb COCTaBHMIa
225 000 wityx npotus 836 000 B Mae, T.e. CHU3MIIACh 32 ITOT Nnepuof Ha 65%. UHpekc «AH-
Hanucra» ynan ¢ 103,5 B oktabpe 10 93,5 B HOA6pe, T.€. Ha 10 NyHKTOB, YTO SABJASETCS HaH-
GOJNBIIHM MECAYHBIM MaficHueM 3a nociieguue 10 aet. DToT HHaeKC HUXe HoAGps 1927 r.
(94.4), T.e. nageHune yxe rny6xe, yeM B genpeccun 1927-1928 rr. CokpaieHue norpe6-
JIEHHS XJIONKa — MHAEKC B okTA6pe 108,7, B HOs6pe — 90,7, B HOsAGpe 1928 r. — 107,3. I1po-
H3BOJACTBO CTajlM B HOA6pEe Ha MHJITMOH TOHH HUXe OKTAOps, Ha 750 000 T[oHH] HIXKe HO-
A6ps 1928 r. — TeMn naaeHus 3a Mecsl aBaseTca HeObiBanbIM. [1orpy3ku Ha XKenesHble Ao-
pOTH BHOBb ynasu Ha 6%. CTPOUTENbHbIE KOHTPAKTh! MPOAOKAIOT MafaTh OLICTPEE, YEM
06b14HO. MHIEKC ONTOBbBIX LIEH 32 rofl ynan Ha 4,5% (npuMeuy. JoK.).
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MeponpusaTus I'yBepa*

Kak Tonbko mpoiusa nepasi BOJIHa Kpaxa, IpaBUTEJIbCTBO, KakK
HCIIOJIHUTENbHBIA OpraH (PMHAaHCOBOr'O KanuTana, Hapsiiy ¢ YCIIOKOH-
TEJIbHBIMHM 3asiBJICHUAMH, CTApaTE/bHO OOXONMBIUMMH CaMylO CYThb
COOBLITHH, TPUHSAIOCH 32 LITONAHbE ABIP.

OcHoBHble MeponpusaTus I'yBepa B 3To# 00nacTH CBOAATCA K
CNERYIOLHM:

1) ITopapok KpynHbIM KanHUTajJucTaM B 1% nomoxogHOro Hajuora
(mpuMepHOo 60 MuIIMOHOB AoyiapoB). CaMo coGoM MOHATHO, YTO MO
CPaBHEHMIO C MUJLTHAPJAMH NIpHObIIeH U yOLITKOB B GHPXEBOIi Crie-
KYJISLMH 3TOT NIPOLEHT CYILIUH NMyCTSK, HO, IO MHEHHUIO ['yBepa, 3ToT
1I1ar JOJIXKEH COIEHCTBOBATh BOCCTAHOBIIEHHIO «JOBEPHUSA» H XOpPOILLIEe-
ro HaCTPOEHMs KalMTaJIMCTOB.

2) YcuneHHble yroBopbl U yOEXKAeHUs, HanpaBJ€HHbIE K Ipex-
IMPUHUMATENSAM C MPOCHLOOM HE 3aKpbIBaTh NPEANPUATHUS U HE COKpa-
aTh NPOU3BOACTBO. PasyMeeTcs, BCE 3TH yrOBOPbI HE CTOAT H JIOMa-
HOTI'O Ipollla, €CIU COKpalaeTcs CObIT.

dopag OTBETHSI HA HUX HEMEMNJIEHHBIM 3aKpbITHEM COOPOYHBIX
HMpEANnpHUATHH.

3) O6uecTBeHHbIE pabOThl Ha CPEACTBa MPABUTEIbLCTBA U LITa-
TOB. 3TO CTapblil peuent 60pbOLI C fiIeIpecCHEN, YCUIIEHHO BBbIABHU-
raBuuiics B Havase 1928 r. HekoTopblie 9KOHOMHUCTbI CTPOWIN HA
3TOM OCHOBY «IIJIAHUPOBAHUs MNPOLBETAHUA», NpeAnaras MakcCH-
MaJIbHO COKPATHTb BJIOXKEHHUS KalHWTana B NPOM3BOACTBO M Hampa-
BUTb €r0 Ha NPOM3BOACTBEHHbIE COOpPYXKEHHs Bcex BHAOB. Hapo
«CTPOHUTb OOLIECTBEHHbIE 3aHUA, MAPKH, KMIIMIIA, BCE, YTO TOIBKO
MOXHO HNpHAyMaThb, TOJNbKO, U36aBu Bor, He 3aBoabl U pabpHKu».
IOTH pacCcyKAeHUs: 0 HEOOXOOUMOCTH MAaKCUMAJIbHOIO paclUMpEeHHs
KallMTalbHbIX BJIOXXEHUH! B HENIPOU3BOAUTEIIbHbIE OTPACIIH U OTBJIE-
YEeHHE UX OT NMPOAYKIUH OYEHb XapaKTEPHBbI A Mapa3sUTHYECKOro
Pa3BUTHSI aMEPUKAHCKOrO KanuTalu3Ma, HO B TO XK€ BpeMsi COBEp-
IIEHHO OecnpegMETHBbI KaK IPAKTUYECKHUH BBIXOX M3 INOJOXKEHHS.
CrpourenbctBo Bcex BuOB B CoenuHeHHbix lllTaTax «nepepa3su-
TO» HE B MEHbIIEH CTENEHHU, YEM JpPYrHe OTpACiIM XO3SANCTBa, U HE
MOrno Obl NpUOLITIBHO 3aHATh KalUTalbl, OCBOOOXIAECHHbIE KPAaXOM
CHEKYJISILIUH, flaXKke ecu Obl y npaBUTENbCTBA ObLTH ObI KakHe-1n60
BO3MOXHOCTH HAaNpaBUTb MX Tyda (4ero Ha Aejic HET M HE MOXET
ObITB).

4) llInpovaiimas peknamMa HaunHaeTcss B CoequHeHHbIx lllTaTax
BOKpYr «uaeu» ['yBepa 0 co3maHUU NOCTOSIHHOrO Bricmiero akoHo-

* 3auepxnymo npexcnee naseanue: «lllTonanbe AbIp».

198



MHYECKOIr'0 COBETA U3 NMPEACTABUTENIEU NPOMBILUIEHHOCTH, (PUHAH-
COB, CEJIbCKOTO XO3SIHCTBAa U TpyAa («mpeacTaBiasieMoro» AMepu-
KaHCKOHN depepanuen Tpyaa). YxXe B HacToslliee BpeMs HAET Ha
BCEX Mapax NoAroToBKa K OpraHu3alyy 3TOrO COBETAa NOCPEACTBOM
CEpHHU KOH(EpEHUHUN C MPEICTaBUTENSAMH Pa3HbIX OTpaciei Xo3si-
cTBa (co3biBaeMbIX I'yBEpOM COBEPIUEHHO CAMOCTOSITEJILHO M HE3a-
BHCHMMO OT NapJIaMEHTCKOH MalllMHbl — KOHrpecca M ceHartall),
OCHOBHBIMHM 3aJjayaMH 3KOHOMMYECKOIO COBETAa [OJXKHBI OBITH,
no o¢HIHanbHOMY COOOHIEHHIO, «06ecneyeHne MOCTOSTHHOTO Ipo-
rpecca 6M3Heca, Koonepanus pa3HbIX OTpaciel X03siCcTBa, NpeKpa-
IlleHHe BHe3alHbIX NOMbEMOB H MNageHHUM XO3AUCTBEHHOH XH3HH,
6opb6a c MOTEpsIMH, NMPHOCTAHOBKA PACHIMPEHHUS MNPERNPHUSATHH,
KOrfla OHa He omnpaBAbIBaeTcs 06cTaHOBKOW». OCO6eHHO N1060NbI-
TeH nocjaegHui NyHKT. OH SICHO MOKa3bIBAa€ET, YTO NMPOEKTHPYEMbIH
«kanuranucrayeckuil 'ocniaan» JOMXKEeH CIyXUThb HE I IJIaHUPO-
BaHMS NPOM3BOACTBEHHOrO pa3BUTHS, a AN HCKYCCTBEHHOTO
0o0y31aHus «OyHTYIOWMUX» NpoU3BogUTENbHbIX clii. Ho, yBbI, H 3Ta
3aflaya eMy He Mo Ie4dy. BMecTo yronu4eckoro efUHOro «CBepx-
KapTensi» 3KOHOMHUYECKHHA COBET HMEET BCE IWIAHChl pa3felIMTh
y4acTb CBOEro repMaHckoro oopasua — HaiuoHanbHOro xo3siicT-
BEHHOro coBeTa I'epMaHHH, CTaBUIEro HUKOMY He HYXHBIM GIOpO-
KpaTH4YECKHUM aIllapaToM.

Hukakas pexkiiama U HUKaKHe NMPOEKTHbI HE CAENAIOT U HE MOTYT
coeNaTh «IJIAHOBbIM» KalUTaNN3M, CaMOH CyTbIO KOTOPOTO SIBASETCA
6ecniaHoOBOCTb M aHApXWs, pacTylljas, a He YMEHbILIAOWIAsACA C yCIe-
XaMH KOHUEHTpalUy KanuTana.

B T0 ke BpeMsi 6b1110 ObI riy6oyvaiiies olMOKON NpeAnonaraTh,
4YTO BCE «CIIACUTEJIbHbIE» IIaHbl U BO3MOXHOCTH ['yBepa orpaHuyar-
Csl YCIIOKOHTE/IBHOM ieKNaMaled U TLIETHbIMH MONBITKAMHU IUIaHU-
poBaHHs. AMEPHKAHCKHI KallUTAIN3M CAEJIAET BCE, YTO B €ro CUjax,
4yTOObI IEPEIOXKUTDH BCIO TAXECTh KPU3KCa Ha IJIeYd paboyero Kiac-
ca, pepMepPOB U ropoicKoil Mejkoi OypxKyas3uu. B atoMm, a Takke B
Pa3BHTHHU BHEIIHEH IKCMAHCHU OH BUAUT OCHOBHOM AEMCTBHTENBHbBIA
NyTb BbIXOKA U3 KpU3HCca. '

B aTux o61acTsax BO3MOXKHOCTH OPraHU30BaHHOI'O HaXKMMa C €ro
CTOPOHbI, HECCOMHEHHO, 3Ha4YMTeNbHbl. HO 3TH MONBITKH Ipeopone-
HUSI KpU3uca HEU36EXXHO BbI3bIBAIOT, C OHON CTOPOHBI, p€3KOe YCH-
JIEeHHE COIHAJIbHbIX MPOTHMBOPEYHH M KJIACCOBOM OOpbOBI BHYTPH
CTpaHbl, C Apyrom, o60CTpEeHHE MEXAYHApPOAHBIX NMPOTHBOPEYHH H
MOJArOTOBKY K BOCHHBIM CTOJIKHOBEHHSIM.
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Pa3BuTHE 3KOHOMNYECKOrO KpH3HCa
U PEBOJIFOINHOHHOE paﬁoqee JABHXECHHUE

OCHOBHbBIMH C/IEACTBUSAMH KpU3Hca i1 paboyero Kinacca u pabo-
yero amxeHuss CoenuHeHHbIx lllTaToB GyAyT crnefyrouue nepenek-
THBBI:

1) I'ny6okuit kpu3uc paboyei apuCTOKpPaTHH, T.€. «[JIaBHOH COLIHU-
aJIbHOM onopbl Oypxkya3uu». Yxe OMpXKEeBOH Kpax BbI3Bas, C OAHOH
CTOPOHBI, CYKE€HUE, C IPYroi — paccioeHue 3Toi onopsl, B CoequHEH-
Hbix lllTaTax oTHOCHTENBHO GOJIee LMPOKOIA, 4eM rae 6b1 TO HU ObLIIO.
C opHOM cTOpPOHBbI, KPH3UC BBI3LIBAET €llle Ooblilee CpallieHHe, elle
OOJNbIIYIO CIAgHHOCTb pedopMU3Ma C KalMTAJIOM, NOHEHIee HAeo-
JIOrHYecKoe NMopuMHeHue (PMHAHCOBOM OJIMTapXUH TexX 4acreir pabo-
Yyed apuCTOKPAaTUH, KOTOPbIE BBILUIM U3 OMP>XKEBOr'O Kpaxa CyXHMH M3
Bofbl. Kak Bceria B nepuofibl KpU3KCa, 3T PYKOBOJSLLUE CJIOU aMepH-
KaHCKoro pedopMusMa OyayT OCOOEHHO BbIABUraThbcsi Oypxkya3uei
JUIs TOrO, YTOOBI «CMacaTh MOJOXKEHHUE», YTOOb!I OOECIEYUTh NPH HX
NMOMOLLM M UX PYKaMH HAJIeKAy Ha BBIXOM U3 KpU3HCa IIyTEM pe3KOro
yCUJIEHHS IKCIuTyaTanuu paboudux Macc. BnonHe BeposiTHO, 4TO nep-
BbI€ JTalbl KPU3NCAa BbI3OBYT M3BECTHBIN POCT BIUSAHUA AMEpHUKaH-
ckoil pefepanuu TpyAa, COUHATUCTHUECKON TAPTUH ¥ Pa3HbIX «JIEBO»-
pedopMucTckux rpynn Bpofe rpynn Mocru!!, Jlopu!2, JloBcrona!? u
KenHonal4. 3to ycunenue BIusHus OyieT HATH IJIaBHbIM O6Gpa3oM H B
MIEPBYIO OYEPEND 3a CYET MENKOH OypxKya3uH, «B30ECUBILIECHCA» OT He-
OXXKMIAHHBIX MOTPACEHUH, CIyXKamux U T.n. Bce 310 BausiHue Oyper
LICJTMKOM H TOJIHOCTBIO OPOLIEHO Ha NOMOLb (PUHAHCOBOM OJIUrapXuH,
Ha NOAJEPKKY MOLIATHYBIIErocs 3AaHUs KalluTalu3Ma.

JTa NnoagepKKa COOTBETCTBEHHO 3ajjaHusAM Oypxkyasuu OyfeT
NIPOM3BONUTLCA pa3HbIMU MeTofaMH. Jluaepbsl AMepuKaHCKo# dene-
pauuM TpyAa, MO ra3eTHbIM TejlerpaMmaM, yxke npusieyeHbl ['yBe-
POM Ha 3aceflaHUsi COBMECTHO ¢ (pMHAHCOBBIMH U MPOMBIIIEHHBIMU
BOPOTHJIaMH, NOCBALUCHHbIE WITONAHUIO AbIp OUPXKEBOro Kpaxa H
CMSITYEHHUIO €ro nocaeAcTBUi. OHM yKe NOKJISIUCH CBATO COXPAHATD
«MHMp B MPOMBILIJIEHHOCTH», OTKA3aTbCd OT KakuX Obl TO HH ObLIO
CTayeK M TaKUM OOpa3oM BCSIYECKH COOEHCTBOBATb HACTYILIEHHIO
Kanurana Ha yciaoBus Tpyaa. CaMo coboil pa3dyMeeTcs, YTO HUYETro
APYroro OT HMX HeJb3s ObLIO ¥ OXKHUAATD.

C nmpyroii cropoHbI, «jeBble» peOPMHUCTbI BCeX Mactel OyayT
BBINOJIHATH TO XK€ 3aJjaHue B APYrUX popMax — NOCPEACTBOM BUANMO-
CTH KJ1accoBOi 60pbLObI, pa3rOBOPOB O CONPOTHBJICHHN H OpPraHu3a-
UM pabo4yMx Macc, OTBIECYEHUHU UX BHUMAHUs 6e33y60H «KPUTHKOMN»
KanuTalu3Ma M OECCMBICIECHHBIMH NPOEKTaMH ero pedopMbl H
«MOYUHKU».
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Takum o6pa3oM, pepopMn3m BO BceX BHax elle 6onee CroTUT-
csl ¢ PUHAHCOBBIM KallUTAJIOM, CTAHET elle 6oJiee BaXKHbIM OPyAHEM
MOCNEQHErO A1l pa30pYKEHHUs, pa3fgeacHus 1 oOMaHa pabouux Macc.

Ho B TO xe BpeMs pa3opeHHe Macc MeJIKOH Oyp:xKya3uu OMpxke-
BbIM KpPaxoM, Iny0o4ailliii COKpYIUUTENBHBIN TpoBall pabouynx 6aH-
KOB M paboyux akuui, T.e. pa3oOiadyeHUe IUPOYANLINX HITIO3UHA
«IeMOKpAaTH3alHX KanuTajna» 4 T.I. 6aCeH aMepUKAHCKOro KaluTa-
Ju3Ma, 060CTPEHHE arpapHOro KpM3Wca W Ip. BbI3OBYT IPpOMajHOE
pacliMpeHHe BO3MOXHOCTEH pabGoTbl KOMNApTHH B 3THX CJOAX.
lllupokue cnou pa3opusLIeiicss MenKoi 6ypxKya3uu, ¢pepMepoOB, KBa-
TuPUUMPOBAHHBIX pabOyYMX, BHITECHAEMBIX YCIIEXaMH paloOHalu3a-
LMY ¥ aBTOMaTH4YE€CKOT'O MPOU3BOACTBA, ObICTPO CABUHYTCS BJIEBO U
NPEACTaBAT IPOMaIHOE HOBOE NoJe s pa3obiiayeHus pegopMu3Ma
H HENOCPEACTBEHHOrO BO3[ECHCTBUS PEBOJIOLMOHHOrO aBaHrappa,
«AJIs TApTHH TpoJieTapuaTa, KOTopas JOJIXKHa OTBOEBaThb OT OypXKYy-
a3uM O ypauy€HHBIX €10 MEJIKHX XO35MYMKOB U MUJIJIHOHB] TPYASALLMX-
Csl, MOCTaBJIEHHBIX B 00Jiee UM MEHEee MeNKOOYypKya3HbI€ YCIOBHs
KHU3HU»",

2) Kpu3uc Hen36€XKHO 1 HECOMHEHHO BbI30BET PE3KOE YCHIIEHUE
JaBICHHUs KamuTala Ha OCHOBHble pa6ouywe Macchbl CoequHEHHbIX
IlITaToB, T.6. HA MHOFOMHJIJIMOHHbIE MacChl MONYYEHHBIX U HEOOY-
yeHHbIX pabouux. Hapsagy ¢ gaabHEeIIUM YNIJIOTHEHHEM U UHTEHCH-
¢ukauuen Tpyaa, BMecte ¢ ele 6osee ObICTPbIM M3HALLIMBAHUEM U
BbIOpacbiBaHHEM paboyell CHJIbl UM NPENCTOUT BCTPETUTHL HACTOM-
YuBble MONBITKM KallUTalla NPOBOAMTL B IIMPOKOM Macuitabe
NpsIMblE ¥ OTKPBITbIE CHHXXEHMS 3apIUIaTbl. DTH NONbLITKH OyAyT
IIPOBOAMTLCS [PH IOMOIUY areHTOB KaluTajla U3 AMEPUKAHCKOH
denepauuu Tpyaa, B 00CTaHOBKE JaBJIeHUs TPOMaAHLIX Macc 6e3pa-
6OTHBIX, NpU ONMXKaWIIEM Y4YacTHU BCEro IPaBHTEJILCTBEHHOIO
anmnapara, npy NOogJIMHHOM 6€J10M TEppOpE NPOTUB PEBOIIOLUOHHO-
ro IBUKECHHS.

OpHako, HECMOTPSI Ha BCE€ TPYAHOCTH, 3TH NONBITKH BCTPETAT
CTHXMHHOE CONMPOTHUBJICHHE pab0OUYNX MacC, TaK KaK 3HAaYUTEJIbHOM UX
YacTH HEKY/la CHUXXATh CBOM YPOBEHb XXHU3HH.

OnbIT KpH3KCa, ONBIT XU3HU U 60pbObI OYAET OCBOOOXKAATH UX
OT CO3[AHHBIX MOKOJEHUSIMHU MIIIO3UA U NpefpacCyfiKOB ¢ HEObIBA-
70# GBICTPOTOM. YKE€ yPOKH TEKCTHIBHBIX CTayek Ha tore B 1929 r.
TFOBOPAT 00 3TOM C JOCTaTOYHOM AACHOCTBIO. PaGouue Ha CBOEH CIIMHE
yOEASATCS, YTO «KalMTAJIUCTUYECKOE MIPOU3BONCTBO CTAHOBUTCS HE-
BbIHOCUMOM TSKECTBIO [JIS HAapOAHBLIX Macc, U OyAyT BbIHYXKACHbI
UCKaThb BbIXOfia U3 obuieil HUIEeTh B 60pbhie».

* Jlenun. T. XIX. C. 76 (npumey. KOK.).
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3) OcHOBHBIM clleICTBUEM Kpu3uca Ijs paboudero Kinacca Coe-
nuHeHHbIX LITaTOB B 11€10M IBUTCS pe3Koe yculieHue 6e3paboTULbI.
K opranuyeckoi, TeXHOJOrH4ecKkoi u T.n. 6e3paboTuile, MNOJy4UB-
el y aMepuKaHCKMX Npog6rOpOKpaTOB HANMEHOBAHHE «HOPMallb-
HOW», NOGABUTCS BOJIHA KOH'BIOHKTYPHOH, KpHM3HUCHOHU 6e3paboT-
ubl. K apmun 6e3paboTHBIX B 2-3 MIJJIHOHA, CTaBLIEH 32 NOCIEHUE
roabl B CoeanHeHHbIX lllTaTax moCTOSHHON M HE paccachblBaloIencs
faXke B NIEPHOAbI MAKCUMAJILHOI'O MOA'bEMA, JOOABUTCS HECKOJBKO
HOBBIX MMJIIMOHOB. Emie 6Gonee ycunurcs xapakrepHas gius Coenu-
HeHHbIX llITaTOB mOCIeAHMX JIET MOCTOSIHHasi HEYBEPEHHOCTb B
pabore.

3TO CO3[a€eT, C OAHON CTOPOHbI, PSAfl 3aTPYAHEHHH [JIs1 IKOHOMH-
yeckoit 60pbObI pabouuXx, C APYroy — pe3koe 060CTpeHne 3Toi 60pb-
O6b1. Be3paboTuuia npuMeT Takue pa3Mepbl, KOTja OHAa YrpoXkKaer
CIIOKOHCTBHIO KAllUTAIM3Ma B IIEJIOM, CTAHOBUTCS ONACHOM ISl CaMo-
rO €ro CylleCTBOBaHMs.

4) Heo6xopuMo 0cO60 OTMETHTb, UTO pa3BUTHE KPU3HCa BBI3O-
BET pe3Koe OOOCTpPEeHHE 3KOHOMHYECKHX, KJIaCCOBbIX M PAaCOBBIX
npotuBopeunii Ha tore CoeguHeHHbix LITaToB.

Yxe OupXeBOH Kpax BbI3BaJ, MO coobueHnto «JxopHan od
KOMMepC», pe3Kkoe 3aMejyieHne HHAaycTtpuanuisanuu CesepHOMH
KaposnuHsl.

B TO Xe BpeMs pa3opeHHe MeJKUX (pepMepOB U HETPUTAHCKHUX
apeHAaTopoB OyAeT MpojosxaThes euje 6osiee ObICTPBIM TEMIIOM.
BaxeHHbIE BpeMEHa I0ra, 3TOr0 «pasi KalluTaJIUCTOB» C JELIEBOA H
IIOKOpPHOM pabGouel CHIION CTONPOLEHTHLIX aMEPUKAHLIEB, HE 3HAIO-
IUX paGo4YHuX BOJHEHUA, MUHOBAIU O€3BO3BPaTHO.

5) Bce 3TH cneacTBus pa3BUTHS IKOHOMHUYECKOTO KpU3Hca MOKa-
3bIBAIOT HEM3OEXKHOCTb PE3KOro OOOCTPEHHS KIIaCCOBLIX NPOTHBOPE-
YU M KJIaCCOBOH GOpLOBI.

B cBs3u ¢ 9THM OCHOBHasi 3afilaya aMEepUKAHCKON KOMIIapTHHU H
PEBOIIOLMOHHOrO NPO(ABUKEHUSA — HE YIIYCTUTL BpeMs. be3Bbixof-
HBIX TOJIOXKEHMH, KaK Yy4yuia JIeHuH, ans kanuTaau3ma He ObIBaer.
Kak 651 riy60K HU ObL1 KPU3NC, aMEPUKAHCKUI KaNMTAlIU3M MOXET
CHOBa BOCCTAHOBHMTb CBOE MOLIATHYBLUEECS 3[aHHE U CAEJaeT A
3TOr0 BCe, HE OCTAaHABJIMBAsACh Nepel MWUIMOHAMH HOBbIX KEPTB
XOTs Obl IyTEM HOBBIX HUMIIEpPHATUCTHYECKUX BOMH. OH cpenaet Bce,
YyTOObI MOOMJIM30BATh M CXKaTh B OfMH KYJIaK BCE CBOM TpOMAajHbIe
cuibl. Ero akTHBHOCTB M Hanop Kak B 06J71aCTH UMIIEPHAIMCTHYECKOH
9KCIIaHCHH, TaK M B 60pb0e NPOTHUB MpojieTapuaTa BHYTPH CTPaHbI
OyayT rpOMajHbI.

KoMnapTtuss u peBosOnMOHHOE NpOdABHKEHHE, HECMOTPS Ha
BCIO CBOIO CJ1a0OCTb M HEIOCTATKH, ABJSIIOTCA €QUHCTBEHHON XHUBOMH

202



cuioit pabodero aABukeHusi CoenuHeHHbIX IlITaTOB, €MUHCTBEHHBIM
LEHTPOM OPraHM30BaHHOIO OTIIOPAa aMEPUKAHCKOMY MMIIEpHAIM3MY
H3HYTPH.

OHH [ONXKHBI YAEIUTh MaKCMMYM CHJI, MaKCUMYM BHUMaHHS
pabouuM yAapHbIX OTpacieil NPOM3BOACTBA, XU3HEHHBIM LIEHTPaM
COBPEMEHHOTO KaNMTaJanu3Ma. YTojb, 3JIEKTPHYECTBO, METAJIIYPIHs,
aBTOMOOMJIbHAs M XHMHMYECKasl MPOMBILIJIEHHOCTb AOJKHBI Ha Jelie
CTaTb LEHTPOM arMTallMOHHOW U OpraHM3alMOHHOM paboThl, HEHTpa-
MH 60pbOBI C KAIIMTAJIOM.

OT BTOpOCTENEHHBIX OTpaciiedl MPOMBILUIEHHOCTH, OT NOJype-
MECJIEHHBIX cJioeB pabouyeii apuCTOKpaTHH naptus u Jlura mnpod-
€AMHCTBA JOJDKHbI «UATH HUXKE U rnybxe, K HACTOALIMM MaccaM»,
[ROJIXKHbI OPOCHUTH BCE CHJIbI HAa OPraHM3alMIO H PYKOBOACTBO O60pb-
60¥i MIJIJIMIOHOB ITORYYECHHBIX U HEOOYUYEeHHBIX, HauboJee IKCIUTyaTH-
PYEMBIX K 3a0UTBIX paGOYNX OCHOBHbBIX IPOM3BOJCTB CTPaHbI.

Ha xoMnapTuio U peBONIOLHOHHOE NpodaBukeHne CoexuHeH-
HbIX IlITaTOB JTOXHUTCA B MpERCTOALLMIA NEPHOA BeaUYyaniiasi OTBET-
CTBEHHOCTb Ilepefi paboyuM KiaccOM AMEpPHKH U Nepefl MHPOBLIM
pabouyuM aBHXKeHHEeM. Bonpeku BceM MPENsSTCTBUIM M TPYAHOCTSM,
cnabocTIM M HEJOCTaTKaM, OHH [OJIKHbI 3Ty OTBETCTBEHHOCTb
OCO3HATh M CTaThb Ha YPOBEHb, COOTBETCTBYIOLLMH 3MOXE U 3afayaM.

AT PD. d.3.0n.66. 4. 289. JI. 112-138. Konus.

I TozoBckuit (dpup3o) Conomon A6pamobuu (1878-1952) — B 1921-
1937 rr. reHepanbHblil cekpetapb [IpoduntepHa, B 1939 r. 3aM. HapkoMa HHO-
crpannbix aen CCCP.

2 INnau IOHra — penapaiuoHHbii naau ans Mepmanuu, paspa6oran B 1929 .
KomuTeToM 3kcneptoB 'epmannu, CIHA, Anrnuu, ®panuuu, Utanuu, Sinonuu
n Benbruu nop npepcenarensctBoM O. IOHra, yreepxaen B susape 1930 r.
Bropoii 'aarckoit kondepeHueit. [Tnan pukcHpoBaa NoaHyI0 CyMMy BCeX pena-
PaIIMOHHBIX I1aTEXEMH, IIIUTETBHOCTb CPOKA HX YIIJIaThl, MEHSAJ NOPAAOK B3UMa-
HUS penapauus.

3 Tunvdepaunr Pyponsd (1877-1941) — 3KOHOMHCT, OIMH U3 JIUAEPOB rep-
MaHCKO¥ COLMaJI-IEMOKPATHH.

4 NamouT PoGept (1867—-1948) — B 1929-1932 rr. munuctp Toprosiau CUIA.

5 Umeetca B Buay pa6ora B.U. Jlenmna «MmnepuanusMm, Kak Bbicllas
cTagusa Kanutanausma» (1916 r.).

6 Kayrckuit Kapn (1854—1938) — oguH U3 THAEPOB H TEOPETHKOB repMaH-
cko# couuan-upemMokpatuu M Il MuTepHanuonana.

7 BepHureitn nyapa (1850-1932) — oguH U3 THAEPOB repMaHCKON coLMal-
nemokpathu 4 Il MHTepHanonana, nenyrar pexcrara.

8 Tounee: «...KpeguT NMPEfOCTAaBAAET OTAENBbHOMY KaNHTAJNHUCTY... a6Gco-
JIIOTHOE... pPaclopsiXEeHHE HAJl Yy>XXUM KaluTaJoOM H 4yXOH COOCTBEHHOCTBIO H
BCJIE/ICTBHE 3TOTO Hafl Uy>XXHM TPYAOM».

9 Jurenvc Ppuppux (1820-1895) — dpunocod, copatuuk K. Mapkca.
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10 B CIIIA KOHrpecc COCTOMT M3 MaJaThl MpeICTaBUTENIEH U CEHaTa.

I MocTn (Macrun) A6paxam (1885-1967) — couuagucT, aKTHBHBIH y4acT-
HHK nauugucTckoro H pabouero ABHXEHHs, 60pel 3a rpaxkjJaHCKHE NpaBa B
CIIA.

12 JTop (JTopm) JTiogsur  (1875-1942) — pyKOBOAKTENb COLHATHCTHYECKOM
napthu, penaktop «The New Yorker Volkszeitung» B 1919-1931 rr. IIpucoenu-
HWICA K KOMMYHHCTaM [ocle packojia couuaiuctuyeckod maptum B 1920 r.
B 1925 r. uckimoden u3 komnaptuu CIIA.

13 JToscron (Jlascron) Ixei (JInOwrein SAkos) (1897-1990) — oguH u3
ocHoBatesiel Komnaptud CIHA, B 1927-1929 rr. ee reHepanbHbI CEKpeTaphb,
B 1928-1929 rr. unen UKKMH, B 1929 r. uckmoueH n3 komnaptuu CIIA, cotpyn-
Huvan ¢ HPY.

14 Kennon [Ixeitmc (1890-1974) — nupep paGoyero # KOMMYHHCTHYECKOrO
asuxenns B CIIA, yyacTBOBan B CO3AaHMM COLMAIMCTHYECKON pabGoueit nap-
THH, pabouel (KOMMyYHHCTHYECKON) mapTHH, B 1919-1928 rT. ee npeacenarens;
HCKJIIOYEH U3 NapTHH o o6BHHEHHIO B Tpouku3Me. Ilo3nnee oprannsoBan Kom-
MYHHCTHUYECKYIO JIUITY AMEPHKH.



1930 rop

Ne 57

Ilpoexm nocmanoeaenusn [loaumbropo LIK BKII(6)
0 npozpamme Kpynhbuix 3axka3oe 6 CLUIA*!

1 suBaps 1930 r.

INopyuyurs HapkOMTOpPry BBICTYNIUThL Ha aMEPMKAHCKOM pbIHKE
nepen KpynHeHIIMMH ¢HHHAHCOBLIMM IPyNNaMH U NMPOMBbIIIIIEHHBIMH
KOHIIEpHAMH CO cliefylomedl NMporpaMMoOi KpyNHbIX 3aKa30B IpH
YCJIOBMM NOJIyYEHUS AOJTOCPOYHOIrO KpPEANTa:

1. TpakTopa Ha cymMmy 150 Muit. py6. Ha yCIOBHSAX MOJYYEHUs
CPEMHETO ABYXJIETHETO KpeauTa 6e3 MiaTexel B IEpBOM rofy nocie
NOJIyYE€HHs] TPAKTOPOB.

2. 3aka3 pa3jUMYHbIX CTaJbHBIX KOHCTPYKUMH O KPYNHBIX
MaLLMHOCTPOUTENbHBIX U META/UNTYPru4ecKuX 3aBofgoB | MILI. TOHH
Ha YCJIOBMSIX NMOJIyYeHHsl CPEHEro KpequTa He MeHee 3-x JjeT u 6e3
natexa HaJIMYHbIMHU B IEPBbIH rof] M10C/E MOCTaBKH.

3. 3aka3 KpeKuHroB Ha cymMmMmy 60 mmi. py0. Ha YCIOBHAX MOJY-
4YEeHHUs] KPEANTA, aHAJIOTHYHBIX C TPAKTOPAaMH.

4. 3aka3 cynoB Ha cymMy 50 M. py6. CO CPEIHUM KPEUTOM HE
MEHee 5-TH JIeT.

A. MukosiH

AIl PO.d. 3. 0n.66. 1.289.J1. 87 HHodaunnux.

I TIpoekT Hanpasnen nomouHuKy cekpetaps LIK BKII(6) A.H. ITockpeGbli-
meBy 2 suBaps 1930 r. (AT PP. @. 3. On. 66. 1. 289. JI. 86).

* Wimamn: Ipot[okon] I1b Ne 112, n. 4.
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Ne 58

Loknaadnan 3anucka npeoceoamens ApKmu1eckol KOMUCCUU,
aamecmumens HapKoOMa NO 80EHHbIM
u mopckum oeaam CCCP C.C. KameHesa
e Iloaumé6ropo LIK BKII(6) o ¢popmuposaruu asuaompaoa
0151 NOUCKO8 AMEPUKAHCKUX NeMYUKO8
K. Jiieavcona u 3. bopaanoa

5 suBapst 1930 r.

HokmnaabiBalo:

1. ToB. YyxHOBCKU# CO CBOUM 3KHIaxkeM € 4 sHBapst B KpacHosip-
CKe NMPUCTYNHJI K O0OpyAOBaHHIO U COOpPKE CaMOJIETA M YCTaHOBKE
MoTopoB. Cpok roTtoBHOCTH caMoieta 10-12 siHBapst coryiacHO ero
TelierpaMMe, NOJy4eHHOH OT 4 siHBapsi.

2. Camosner I'poMoBa! co6paH, MOTOpbI OpOoOOBaHbI, YCTaHOBIIE-
Hbl JOMOJIHUTENbHbIe 6aKW, BCE MMYLIECTBO YNAKOBaHO M OyfeT
norpyxeHo B 18 yac. ceroaus. IlnaTdopMsl ¢ caMONETOM M UMYILLE-
ctBoM npuuemisioTcs HKIICoM Kk yckoOpeHHOMY NOe3[y U OTIIpaBJIsi-
I0TCsl cerofinsd, B 22 yac., B XaGaposck. IIpu umymecrse umeercs
CONPOBOX/IAOLUH.

Cam I'pomoB ¢ asponaBuratopoM CnMpHHbIM? OTHPABISAETCS
CKOpPbIM Noe3ioM B Xab6apoBcK 8 sHBapsl.

3. Ben3un u3 SIkyrcka B Xa6apoBck ansi I'pomoBa oTipaBieH
3 saHBaps, coryiacHo cooOiienuIo npefcenarens CosHapkoma Croun-
HUKa3. 3-ro Xe siHBaps oTipaBiieH OeH3uH u3 SIkyrcka B Ka3zaube
(npomexyTouHas 6a3a) ayist HyxHOBCKOrO.

4. C papuocranuueii B [Tunkurnee 2 ssHBaps yCTaHOBJIEHA CBSI3b.
ITo ycraHoBieHun 3Toi cBA3u B IIMHKUTHel NepefaHO MpHKa3aHHe
netryukam CnenHeBy* u 'anbimeByS, HaxogsawmuMcs B 6yxte ITpoBupne-
HUS1, IPUCTYIHTDb K PO3bICKaM aMEPUKAHCKUX JIETYUKOB; UM XK€ NpHU-
Ka3aHO OpraHu3oBaTh nepebpocKy 6eH3nHa u3 6yxtol IlpoBuaeHus B
6yxty Komrounnckyro. IIpuka3anue 3To oTnaHo 4 sHBaps.

5. Cesi3n ¢ BynyHoMS 1o pajuo O CHUX MOp HeT. JTa CBA3b HaM
HY>XHa [Jig oTAa4Yu BynyHy pacnopsikeHus: OTbICKaTb NOCAaZOYHYIO
niaowanky auas nojsera Yyxnosckoro. Paguocssss bynyHa, no-supn-
MOMY, MOJIYHMT B CBSA3H C MOCJIEJHUMH COOLITHSIMH B 3TOM paiiOHeE.

6. B momckax aMEpHMKAHCKHMX JIETYHKOB OYAYT Y4acTBOBATb:
netynku Cnennes u 'anbimieB Ha «}OHkepcax» B 33 ¢ moTopom JIS,
300 n.c.; 'pomoB u Crnupun Ha «Pokkepe» 115 ¢ moropom MS,
400 n.c., MOTOp COBETCKOTrO NpOU3BOACTBA; UyXHOBCKHHA Ha JIOAKE
«[Jopabe Banb» ¢ aByMs Moropamu BMB 6 ofueli MOIHOCTBHIO
1000 n.c.
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7. Iloncku BO3pylIHBbIM NyTeM Ha Oepery JlemoBuToro okeaHa
BOJIXKHBI pa3BEPHYTbCS B NepUON BpeMeHHu ot 18 sHBapsa po 1 des-
pans.

8. BBuy orpaHM4Y€HHbIX 3anacoB 6€H3MHA Ha OCHOBHLIX ¥ IPOMe-
JKYTOYHBIX 6a3ax B paHOHE, Iie MPEJCTOMT OPraHM30BaTh MOMCKH,
JaNbHellee yCUIeHUe JETHBIMU CPECTBaMH IIPOU3BECTH HEBO3MOX-
HO, MOoYeMy Mnpoiy pa3peleHust NOoAroTroBky camosiera AHT-4
NPEKPAaTUTh, TEM 60Jiee YTO YyCTaHOBKA M ONpPOOOBaHUE JILIK ABHa-
TPECTOM [0 CETOHSILIHErO JHSA He 3aKOHYEHbl M HAMEYEHHBIN 1JIs
nosera Ha 3ToM caMosere JeTuyuk IlllectakoB 0 cero BpeMeHH OT
60J1Ie3HU HE ONpaBHIICS.

st cBegeHus fOKJIagbIBalo, YTO caMojeT T. YyxHoBckoro obec-
NeYeH pafuOyCTaHOBKOM, IPUEMHUKOM U nepegaTyukoM. Urto kaca-
ercs camousieta T. ' poMoBa, TO Ha HEM pPaJUOCBs3U HE GYHET, TaK KakK
BMECTO pagMOyCTaHOBKH T. I'poMOB HacTosimi Ha OGOpyHOBaHHH
caMoJIeTa AOMOJHUTEbHBIM 6aKOM 1151 6EH3KHHA, CUNTAs], YTO yCHIIE-
HHe camosieTa GeH3UHOM [ Hero, T. [ poMoBa, siBnsgeTcs Haubonee
BaXKHBIM.

9. CornacHO OTaHHBIX pPacHOpPsXKEHUN HadalbHUK O. BpaHrens
T. MHHeeB’ OpraHu30BaJl MOUCKOBYIO MAPTHIO Ha 4 HapTax NMOJ CBOUM
PYKOBOACTBOM B cocTaBe: TT. CuHaTckoro, boranoBsa u OfnuHuyeBa.
ToB. MuHeeBbIM HaMeUeHO 06ciieoBaTh OCTPOB A0 701/4° LIMPOTHI U
B JONTOTHOM HamnpasieHuu ot 179° go 178°. ITouckosas 6a3a T. Mu-
HeeBa pacrnosioxeHa B 6yxte CoMmHuTeNnbHOM Ha 0. BpaHrensi.

10. Co «CraBpononsi» KanutaH MunoB3opos? coobus, YTO UM
HOBENIEHO O CBEMIEHMs celbcoBeTa Ha Mbice CEBEPHOM O TOM, YTO
OcoaBuaxum o6emmaet npemuto B 2000 py6. HallleLieMy M OKa3aBllie-
MYy MOMOLIb MOTEPSABIIMMCA aMEPUKAHCKHM JIETYHKaAMO,

11. Opranmn3auus NOUCKOB Ha co6akax co «Crasponoins», o co-
o6uIeHnI0 KanuTaHa MuioB30poBa, 3aTPyAHAETCS rJIaBHbIM 00pa3oM
BBHJly OTCYTCTBHUS CO0aK B 3TOM paiiOHE H3-3a XKECTOKOro roiyofa.

Cyns no tenerpamMMaM amepukaHua CBEHCOHA, IEHCTBUTENBHO
B paiioHe Mbica CeBEpHOro OpraHM30BaTh NIOMCKH Ha co0akax ypes-
BbIYaiHO TPYAHO BCieNCTBUE GOJBLUIOTO rojiofa, MOCTUTIIEr0 3TOT
pauoH.

C. KaMmenes

Ilomemu:: T. Cranuny. OuepepfiHoe cooOuieHne T. KameneBa o xope
OpraHM3aliii aBUHAOTPAAOB MJid NMOMCKOB aMepHkaHlueB. K. Bopo-
m[mnos]. 5.01.1930 r.

Yur[an]. Cr[anun], B. Kyii6bies.

All PO. & 3. 0n. 66. 1. 436. J1. 72-73. [Todaunnux.
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! 'poMoB Muxaun MuxaiinoBuy (1899-1985) — netuuk, 'epoit CoBeTckoro
Coro3a, yyacTHHK Gecniocapounoro nosera B 1937 r. MockBa — CeBepHbiit mo-
moc — Can-IIxxacunro (CIHA).

2 Cnupun MiBaH TumModeeBrY — HaUaNbHHK A3POHABUTALIHOHHOTO CEKTOPA
HHWUA BBC.

3 Cronnuuk B.IN. — npenceparens CHK SIkyrckoit ACCP.

4 Cnennes Maspukuit Tpopumosuu (1896-1965) — netunk. 3a yyactHe B
CnaceHUH YenocKuHLeB nojayyun 3Banue ['epos Coserckoro Coro3a (1934 r.).

5 Tanbiwes B.JI. — HayaNnbHUK JTHHUH SIKYTCK—THKCH.

6 BynyH — OCTpOB B 3anagHOi YacTH AeAbTHI P. JIEHbI.

7 MuneeB A.W. — reonor-nonsipHuK.

8 Munos3opos I1.T. — 3acnyKeHHbI! €A0BbIA KaMHUTaH.

9 Tena noru6IKX JETYNKOB GbLTH OGHapyXeHbI B ¢despasie 1930 r. coseT-
CKOM MoucKoBo# rpynmnoi Bo riaase ¢ M. T. CnennesbiM.

Ne 59

Ilocmanoeaenue Ioaumbropo LIK BKII(6)
«O Kkpu3uce 8 Amepuke»*

Ne IT112/4-¢ 5 suBaps 1930 r.
Crporo cekpeTHO

4. a) OOy cymMy Kpeaurta ompepenutb B 200 Munn. Roia.
Ha 3-neTHuit cpok (MUHUMYM).

6) [Topyuntb KOMuccHMM B cocTaBe TT. PhikoBa (mpefcenarteis),
Kyii6biieBa, Mukosina, SIkosneBa, [IatakoBa u Po3enronsua Bbipa-
60TaTh TOYHYIO cnenuUKALUIO HAMIMX 3aKa30B U (PUHAHCOBLIH MJIaH
C YYE€TOM TpEXJIETHErO (2 HE [ABYXJETHEro) KpeAnuTa U BHECTH CBOM
npepgnoxenuss B Ilonur6ropo. Komuccuu ydectb HEOGXOAUMOCTb
3aKa30B TPEXOCHBIX LIACCH.

Cpoxk pa6otb! komuccuu 10 gHei.

Cekperaps LIK

All P®. .3.0n. 66. 1.289.J1. 85. Konus.

* Bonpoc npeacraBnen A.M. MukosHoM, B.B. Kyit6bimesbiM, I'.JI. TIaTakoBbIM,
C.A. JlozoBckuM, . A. IaTHuukuM, M.M. JIuTBHHOBBIM. Bbinucka U3 npotokona Ne 112
3aceganus [Nonur6iopo LUK BKII(6) 1 ssuBapa 1930 r., n. 4. HanpaBnena A.H. Prikosy,
A.HA. Mukosny (Bce); B.B. Kyit6biueny, SI.A. Sikosaeny, I'JI. I1arakosy, A.I1. Po3en-
roJblly 1. «6».
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Ne 60

INocmanoeaenue [loauméiopo LIK BKII(6)
«O npusaedeHuUU UHOCMPAHHOU MEXHUYEeCKOU NOMOWU
6 4EepHOU memannypauu»

10 siuBaps 1930 r.

1. ITopyuurs BCHX pacmuputs gorosop I'mnpomesa ¢ ¢pupmoit
«PpeliH» NyTeM NpUrjamieHuss 9 HOBBIX aMEPHKaHCKHX CIie-
L[UAJIUCTOB.

2. [Topyunte BCHX npurnacute A0 50 4YenoBeK BBICOKO-
KBaJU(UUUPOBAHHbIX MHOCTPAHHBIX CIELMAJMCTOB B aMmapar
Bcecoto3Horo o6befuHEeHHs [ENCTBYIOLIMX METAJJIypPrH4e€CKHX
NpEeANPUATHA KaK [/ [POBENEHUSA PaLMOHAIU3ATOPCKUX MEPO-
NpUSITHH, TaK U JJIsl PYKOBOJACTBA PEKOHCTPYKUHEHN AEHUCTBYIOIIUX
NpeRnpuATHH.

3. ITopyuurs BCHX nonHOCTBIO HCNOJBL30BaThb MaTepHalbl
aMepUKaHCKUX (UpPM, C KOTOPBIMH Y HaC €CTb WK OYAYT 3aKJIIOYEHbI
JIOrOBOpPa TEXHUYECKOTO COTENCTBHS, AJIsi COCTaBJIIEHUs paboyux yep-
TEXEH BHOBb CTPOSLLMXCS 3aBONOB U B LieJsAX OOpa3oBaHMs apXuBa
pabouyux 4yepTexeil MO OTAECIAbHbLIM arperataM MeTaJUTyprudecKux
3aBOJIOB.

Ins pykosopacrBa pa6oroit B CCCP no cocraBieHHi0 paGoumux
yepTexkeHl Kak 1 BHOBb CTPOSILLIMXCS 3aBOMIOB, TaK M ISl PEKOHCT-
PYHMPYEMBIX MPHUIJIACHTH A0 25 YenoBEeK KPYNHEHIIMX aMEPUKAHCKHX
CNELMATHCTOB.

Csepx atoro npuriaacutb [0 20 4enoBeK BbICOKOKBaNUGUUUPO-
BaHHBIX CIIELIMATIUCTOB B anmnapaTt Bcecoio3Horo o6 bequHEHNS! BHOBb
CTPOSILINXCA METAJUIypru4ecKux MpeanpusaTUil Jias HaGnrofeHus u
PYKOBOJCTBA CTPOMTENLCTBOM.

INpurnamienue CHeNUaNMCTOB, NMPEAYCMOTPEHHOe mm. 2 U 3,
3aKOHYHTH B 2-2!/2 Mecs1ia.

4. Cepx pforosopa ¢ ¢pupmoit «Mak-Ku» no nocrpoiike Maruu-
toropckoro 3aBopa nopyuutb BCHX CCCP B aByxMecsiuHbI CPOK
3aKJIIOYUTb BOroBOp ¢ ¢pupMoi «PpeilH» Ha PYKOBOACTBO CTPOH-
TeJIbcTBOM Tenb6ecckoro 3aBojia u ¢ dpupMoit «MeTt MalnHepu K»
WIM [Pyroii KpyNnHOW aMepPUKaHCKOii (pupMoOii Ha pyKOBOACTBO CTPO-
MTEJIbCTBOM 3anopoXkCKOro 3aBoja.

5. INopyunts npe3upuyMy BCHX o6ecneyudTb MHOCTPaHHYIO
KOHCYJbTaLHMIO IO npoektaM Mapuynoabckoro u KpuBopoxckoro
3aBOJIOB.

ITo Mapuynonsckomy 3aBopy nopyunts BCHX CCCP B gByxme-
CSIYHBIM CPOK 3aKJIIOYMTb JOTOBOP C OfHOM M3 KPYNHEHIIHMX aMEpH-
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KaHCKUX (pUPM MO OTBETCTBEHHOMY PYKOBOACTBY CTPOMUTEIBCTBOM
3TOro 3aBOfa.

CunTaTh HEOGXOOUMBIM MOPYYUTH OTBETCTBEHHOE PYKOBOJACTBO
CTPOUTENLCTBOM KpHBOpPOXKCKOro 3aBofa KPYNHOH HHOCTpaH-
HOil ¢upme. 3aKiaO4YeHHEe AOroBopa HPUYPOUYHTL K MOMEHTY
OKOHYATEJIbHOrO PEIHIEHUs] O MPHUCTYyNE K CTPOMTENBLCTBY 3ITOrO
3aBOfa.

6. O6s3ats BCHX BO Bcex foroBopax ¢ yKa3aHHbIMH aMEpH-
KaHCKUMH (pUpMaMH IPeIyCMOTPETH 06513aTeNLCTBO AJIS MOCTIEAHUX
o0yuyeHHs] HalllUX WHXKEeHEepOB, TEXHMKOB, MAaCTEPOB U KBaJU(HLH-
poBaHHbIX pabouux Ha paboTtax, npou3BoauMbIx ¢pupmamu B Coenu-
HeHHbIX llITaTax u Apyrux crpaHax.

IMopyuutrs Takke BCHX Ha cTpouTenbCcTBaX, pyKOBORHMMBIX
yKa3aHHbIMM BbILIE aMEPHUKAaHCKUMH pupMaMHi, 06pa30BbIBaTh Clie-
IUaJbHble STYEHKHU U3 HAIIMX HMHXEHEPOB, TEXHUKOB, MacTepoOB H
KBaNU(PUIUUPOBaHHbIX pabouymx, KOTopble MOriau Obl ObITh 6€3
yiiep6a 1151 CTPOMTENBLCTBA NEpebpolleHs! [ pyKOBOACTBa CTPO-
UTEJILCTBOM JIPYTHX METAJNIyPriH4ecKHX 3aBOJIOB.

7. B o6Gnactm pPEKOHCTPYKLUMH AECHCTBYIOUIUX MNpENNpUITHHA
CYHTATh HEOOXONUMBIM 3aKJIIOUYEHHE JOrOBOPOB TEXHMUYECKOMH
MOMOIIU C OTHEeNbHBIMH aMEpPHMKaHCKUMH (pupMamu, cneuuann3u-
POBaBIINMHUCA B MOCTPONKE COOTBETCTBYIOUIUX 1{€XOB METAJyPri-
YecKUX 3aBOfOB. B 4acTHOCTH, cUMTaTh HEOOXOQUMBIM 3aKJIIO-
yeHHe porosopa ¢ ¢pupMoil «CmaliT» IO MAapPTEHOBCKHM I[€XaM,
¢ «Mopran urXuHUpUHT K°» 1o npokaTHeIM u ¢ «Mopran-Benn-
MaH-CuBep» u ¢ «bpaccapToM» Mo JOMEHHBIM LiexaM H HX 00o-
PYAOBaHHUIO.

B o3HayeHHBIX JOroBOpax MpegyCMOTPETh OKa3aHHE TEXHHUYE-
CKO#l MOMOILM HAaIllUM MAalIMHOCTPOHUTENBHBIM 3aBOflaM M MOACOO6-
HBIM II€EXaM METaJUIypruyeckux 3aBOJIOB MO NMPOU3BOICTBY JOMEH-
HOr'0, MAPTEHOBCKOTO M MPOKATHOro 060pyIOBaHMsL.

8. Cunrath nenecoobpasupiM 3akynutb B CACIHI po 1 munn.
TOHH METaJlJIa B BUJI€ CTaJIbHbIX KOHCTPYKIIHI, COPTOBOrO XeJie3a,
BbICOKOKAQ4YECTBEHHBIX CTajJed ¥ T.A. NPH YCIOBMM 3—4-1€THEro
KpenuTta u 6e3 nnarexe# B 1929/30 ropy.

OcyuiecTBieHre 3TOro 3aKa3a CBf3aTh C ObICTpEHILIECH OpraHu-
3anuel y Hac COOGCTBEHHOrO MPOM3BOACTBA CTAJbHBIX KOHCTPYKLHUM
U Ka4YeCTBEHHBIX cTasnied. 3aBOJ] MO MPOU3BOACTBY CTaJIbHbIX KOHCT-
PYKLM B 3TOM ciydae JOJIXKEH ObITh MOCTPOEH Ha MPOTIAXKECHHUM
ONHOTO ropa.

OO6si3aTebHBIM YCIIOBHEM 3TOM CAENKH CYMTATh MOJy4YEHHUe
TEXHMYECKOM MOMOILH MO MPOU3BOACTBY CTANU OT CTAJIEIUTEHHBIX
KOHIIEPHOB.
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CuutaTth nenecoobpa3HbIM BKIIOYEHNE B 3aKa3 CTaJbHbIX KOH-
CTPYKUHMI [JIS CTPOSILIIUXCS METAJIJIYPruyeCcKux 3aBOJIOB.

IMopyuurs BCHX cocTaBuTh TOYHBIA NMepeyeHb BCEX CTPOS-
IIUXCS 3aBOJIOB, CTAJIbHbIE KOHCTPYKLMH IJI KOTOPHIX L€JIec000-
Pa3HO KyNHUTh B NEPBYIO OYEPENb.

IMpepnoxurs BCHX u HKTopry pa3pa6oraTh nogpo6HO 3TOT
BONPOC U BOMTH B HEJENBbHBIA CPOK CO CHEIHaNbHbIM JOKJIAlOM B
ITonut6ropo.

9. ITpu 3aknoueHnn BCHX 1oroBopoB 0 TeXHHYECKOH NOMOILH
HCXOUTh U3 TOrO, YTO NMOTpPeOHblEe CPEACTBA MJIsI OCYIIECTBJICHHUSA
TEXHUYECKON MOMOIIH JOJXKHBI ObITh YBEJIMYEHBI B TOM ClTy4ae, ec-
JIA IEPEroBOPbI MOKAYT YCNEUIHO U aCCHTHOBAHHBIX MO BaJIIOTHOMY
IIJIaHy CPENCTB OKaXKeTCs HEIOCTATOYHO.

IMopyuuts BCHX BoiiTn 3a6narospemenno B CTO c poknagom
06 UCnoNb30BaHUM CyMM, aCCHTHOBAHHBIX HA MOJy4YEHUE TEXHHYe-
CKOH MOMOIU, U O HEOOXOAMMOCTH [ONMOJIHUTENbHBIX ACCHTHO-
BaHM.

10. O6sa3aTe BCHX Bo#iTH B HefenbHbIN cpoK B IlonunTbropo ¢
TOYHbIM CHHCKOM JIML, KOTOPBIX HEOOXOAMMO KOMaHIUPOBATh
HEMEJIEHHO B AMEPHUKY /I OKOHYaHMs NIEPErOBOPOB MO Mojyde-
HHUIO TEXHUYECKOI MOMOLIH U [J15 3aKJIIOUEHHUS JOTOBOPOB B paMKax
HaMEYEHHOro JaHHbIM MOCTAaHOBJICHUEM IJIaHA.

11. Benenne neperoBopoB Mo OCYLICCTBICHHUIO MMyHKTA 8-ro Ha-
CTOSILLETO MOCTAHOBJIEHUsI BO3JIOXKHUTh Ha AMTOPT (T. Boraanos).

12. B nenax ycBoeHHs BCErO MHPOBOTrO OmbITa B 06JacTu 4ep-
HOM METaJIypruH, a TaKXe CO3/1aHUs HOPMAaJIbHbIX YCIIOBHI KOHKY-
PEHUUHU MEXAY OTACNbHBIMH CTpaHaMH CYHUTATh HEOOXOAUMBIM
BECTHU NEPETrOBOPHI MO OCYIIECTBICHHIO HAMEUYEHHOTIO MIJIaHa MOJIY-
YEeHHUs] TEXHUYECKON MOMOLIHU U C JPYTMMHU CTPaHAMH.

13. IMopyuures BCHX u HKTopry BoiiTH B MECAYHBLIA CPOK B
Ionut6ropo ¢ moknaaoM o6 UTOrax HallMX 3KOHOMHYECKUX B3au-
MoOOTHOmeHul ¢ I'epmaHued, B 4acCTHOCTH, OCBETHTb BOIPOC O
pe3ylbTaTax TEXHUYECKOM MOMOIIH, OKa3bIBa€MOI HaM FrepMaHCKU-
MH pHUpMaMH.

Al P®. ®.3.0On. 66. 1. 289. /1. 141-143. 3aseperHan xonua.
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Ne 61

ITocmanosaenue Ioauméropo LIK BKII(6)
«O 3aka3zax 6 Amepuke»*

Ne T1115-33c¢ 25 siaBaps 1930 r.
Ctporo cekpeTHO
U3 «Ocoboi manku»

33. a) [IpuHaTHL ¢ nonpaBKaMu NPEANIOXKEHHBIA KOMHCCHEN MPO-
€KT MOCTAHOBJIEHU O 3aka3ax B AMepuke (CM. MpuioxeHue Ne 2).

6) IlopyyuTh KOMHCCHH B cocTaBe TT. PpikoBa, MukosiHa, IlsTa-
KoBa M JIUTBMHOBa COCTaBUTb NPOEKT AMPEKTHBbI T. borgaHoBy
B 3-AHEBHbI CPOK U NMpeAcTaBuTh B [1oa1UTGIOPO (B ONHOM 3K3eMILIS-
pe) AJist TOJIOCOBaHUA NMyTEM OIpoca.

CexkpeTaps LIK
AIl P®. . 3. On. 66. 1. 289. J1. 146. Konus.

Ipunoxenune

Ilocmanoeaenue INoaumb6ropo LIK BKII(6)
«Q 3akasax 6 Amepuke»

25 auBaps 1930 r.

1. Cynrath HeoOxonuMbIM MpU BefeHUH neperosopos ¢ CACIII
00BbEUHATL MEPEroBOpbl O MNONOJHUTENLHOM IUIAHE HMIIOPTa B
200 Munn. mONJI. ¢ MEpPEroBOpaMud O KpPeAUTOBAaHUM HOPMAaJbHOI'O
miaHa tekyuiero 1929-1930 rr.

Beugy HEOGXOAMMOCTH CPOYHO peaiM30BaTh HOPMAJILHBIN IJIaH
1929/30 r. neperoBopsl 3TN HOPCUPOBATH C TAKHM PacyeToOM, YTOOLI
OHM ObLIM 3aKOHYEHBI He 60Jiee, YEM B IBYXMECAYHBIN CPOK.

2. IIpu3nath HeOOXOOUMBIM BbICTABUTHL CHEAYIOLUE YCIOBHSA
KpPeAUTOBaHMSA: NepBbId mnatex B pasmepe 10-15%, HaumHas c
1930/31 r., ocranbHasg cymMMa JOJXKHa ObITh pacCpoYeHa B TEUEHHE
AaJbHENIINX 4-X JIET C NOrallicHHEM PaBHOMEPHBIMH JOJISMHU.

3. CtouMoOCTb KpeiuTa YCTAHOBUTD He BbILIE 7% TFOAOBLIX.

4. JonoNMHUTENbHBIA UMNOPTHLIA miaH B 200 munn. goma. pac-
npefeuTh cleqyloumum o6pa3oMm:

* Bompoc npenacraBined A.H. PoikoBbiM, A.H. MukosuoMm, B.B. Ky#6biieBbiMm,
S1.A. SAkoBaesbiM, I'JI. [1aTakosbiM. Boinncka u3 mporokona Ne 115 3acenanuns IMoaut-
6topo LIK BKII(6) 25 suBaps 1930 r., n. 33. Hanpasnena A.U. Prikoy.
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1. I1o cebCKOMY XO3AUCTBY

a) TPaKTOpPOB Ha CYMMY 52 muna. gonn.

6) xoM6aiHOB Ha CyMMY 15 mMu. poan.

B) 3am4acreif K TPaKTOpaM U NPHIETHOR HHBEHTAph HA CYMMY 10 Man. goaun.
2) [1o HepTENPOMBILLICHHOCTH

KpekuHros, 6ypoBbIX CTaHKOB, GypoBoro o60opynoBaHus ¥ T.A. Ha 25 mMuna. gona.

CyMMy

3) XKene30 u keNe3Hbie KOHCTPYKUNM

a) 360 Thic. TOHH FOTOBBIX XeJle3HbIX KOHCTPYKIMH 10 Muna. ponn.
6) 640 Thic. TOHH Xene3a (¢acoH[Hoe] xkene3o, cnenuanbHas cTanb, 26 Munn. gon.
Tpy6bi ¥ 1Ip.)

O6opynoBanune ans YenaGHHCKOro TpaKTOpHOro 3aBofa, Xapb- 62 mumi. ponn.
KOBCKOTO TPaKTOPHOro 3aBofa, Huxeropomckoro aBToMOGHIBHOTO
3aBOfa U AIA METAJLTYPrHYecKHX 3aBOfloB: MarHuToropckoro, 3ano-
poxckoro i Ky3Henxoro.
Hroro Bca nporpaMMa coCTaBIfET 200 muna. goiun

Al PO. P.3.0n.66. 1.289.J1. 147 3asepennan konus.

Ne 62

Hokaaonan 3anucka C.C. Kamenesa
3amecmumeanto npeoceoamenn PBC CCCP u samecmumeanto
Hapkomeoenmopa CCCP HU.C. Ynwauxmy o peayabmamax nouckoe
amepukaunckux aemyuxos K. iieavcona u 3. bopaarnoa!

6 deBpans 1930 r.
CekpeTHO

HoknanblBalo:

Broineresmmit 10 HOs6pst U3 aMepuKaHCKOro nopra Tosnep net-
YUK DJILCOH ¢ 60pTMexaHNKoM bopnaHgoM K MecTy nocagku (Cesep-
HBIA MBIC) HE NPUOBLIH.

22 HOsAOps 6blna caesiaHa nepBasi MOMbITKa CO CTOPOHBI BIIAfiENbLA
aMepuKaHCKOi1 lixyHbl «Hanyk» CBEHCOHa pa3pICKaTh JIETHYUKOB C MO-
MOILbIO CAHHOM 3KCNeAMIUN Ha cob6akax. DTH MOUCKH HUYETO HE [alh.

3aTeM HACTYNMBILUKE NyPrd U MPOAOJIXKABIIASACA MOJISIPHAss HOYb
HE JlaJii BO3MOXHOCTH NMPOU3BECTH PO3BICK KaK aMEPUKAHCKUMH, TaK
1 COBETCKHMH CaMoJieTaMH U HapTamH o 20 sHBapsi.

26 sHBaps aMepUKaHCKMi MUnoT KpoccoH oGHapyXui no TEeHH
Ha CHery KpbLJIO caMoJjieTa, Mocjie Yero KanuraHoM Kopabmsa «Cras-
ponoyib» Munos3opoBbIM M BiafenbleM LixyHbl «Hanyk» CBeHco-
HOM OBLJIO pelIeHO MNPUCTYNHTb K JAETaJIbHOMY OOCIEeIOBaHMUIO
paiiOHa aBapHH.
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K atoMy BpeMenn — 29 ssuBaps — u3 OyxThl IIpoBunieHus npunere-
nu Ha Mbic CeBepHbIil Hallli iBa caMoJjieTa ¢ neTyukaMu CnenHeBbIM
n TlanbliieBbIM, HMes NacCCaXXMpPOM HayaJlbHHKA MNOrpaHOTpsAa
TOB. Kyumy.

30 aHBapsi ApKTHYECKO! KOMHUCCHH ObLII0 MPpUKa3aHo 00pa30BaTh
TPOMKY B cocTaBe KanutaHa «CraBpornois» MuioB30poBa, Hayajb-
HHKa JeTHoro 3BeHa ClienHeBa U HavyalbHUKa norpaHoTpsaa KyuMel
AJIS PYKOBOACTBA AANBHEHIIMMHM PO3bICKAMH C LEJBIO BbISCHEHHS
CyabObI MOCTPafaBLUINX AMEPHUKAHCKUX JIETUYAKOB.

Toro xe 30 sinBaps aMepuKaHCKU# NUIOT KpOoccoH ¢ HaluM jer-
ynkoM ClienHeBbIM MPOM3BOAMIIM MOJIET Ha JIETKOH pa3BebIBATE I b-
HOM MamMHe K MecCTy KaracTpodbl (mojieT ObL1 NPOM3BENEH Ha
aMEpUKaHCKON MalIMHE B CHJIY HEBO3MOXKHOCTH MOCAKU TSXKEIOro
caMoJieTa B TOM palioHe). DTHM NOJETOM ObIIIO MPOU3BEAECHO AETANb-
Hoe o6clieoBaHie MecTa KaTacTpodbl C COCTaBIIEHHEM COOTBETCTBY-