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Ij b h [s _ g b _ �L Z c g
;J:GV<hl� b ^h� ]eZ\gh]h� ojbklbZgkdh]h� lZbgkl\Z� gZdhg_p� ^h[jZebkv�� >Zg_m`_eb� b lml� wlhl� DZem]bgkdbc� kmf_e� hlfhqblv� dZdmx�gb[m^v]ZebfZlvx"�²�fh`_l�[ulv��ih^mfZ_l�q_j_kqmj�³ijZ\hkeZ\guc´�qblZl_ev�Gm� qlh� a^_kv� kdZaZlv�� < h[s_f�lh� kmf_e�� Lml� \_^v� k dZdh]h� [hdZihkfhlj_lv��Qlh�^ey�h^gh]h�]ZebfZlvy��lh�^ey�^jm]h]h�²�hldjh\_gb_��:^ey�lj_lv_]h�²�b \h\k_�^Z\gh�ba\_klguc�nZdl��: ^ey�j_\gbl_e_c�mklh_\g_� ihe_gxkv� gZihfgblv�� qlh� fm^jhklv� fbjZ� k_]h� _klv� [_amfb_� ij_^;h]hf����Dhj��������>Z�b \hh[s_��dlh�ba�\Zk�^mfZ_l�[ulv�fm^juf�\ \_d_k_f��lhl�[m^v�[_amfguf��qlh[u�[ulv�fm^juf����Dhj�������Qlh� dZkZ_lky� hkdhj[e_gbc� b ihghr_gbc�� dhlhju_� [m^ml� gZ� fhx]j_rgmx�]heh\m�\ueblu�jZaebqgufb�³ih[hjgbdZfb´�q_]h�[u�lh�gb [uehihke_�ql_gby�wlhc�dgb]b��y d�gbf�\ h[s_f�lh�]hlh\��G_�ijb\udZlv��Y \_^v^Z\gh� m`_� aZibkZg� m g_dhlhjhc� qZklb� k\hbo� agZdhfuo� \ kmfZkr_^rb_�³IjZ\hkeZ\gu_´� kqblZxl� f_gy� lh� hddmevlbklhf�� lh� ch]hf�G_ijZ\hkeZ\gu_� ²� qbkeyl� qhdgmluf� ijZ\hkeZ\guf�� >ey� gbo�� ijZ\^Z�\k_�ijZ\hkeZ\gu_�²�qhdgmlu_��gh�y \jh^_�[u�dZd�k\_jo�f_ju�qhdgmluc�k hkh[uf�pbgbafhf��lZd�kdZaZlv�>Z� b dZd� _s_� hlghkblvky� d q_eh\_dm�� k dhlhjuf� b jZa]h\Zjb\Zlv�lhg_\hafh`gh� ²� \k_� \j_fy� dZdmx�lh� hdhe_kbpm� g_k_l�� H[� wg_j]bb�� h[hqbs_gbb�� Kbem� dZdmx�lh� ihfbgZ_l��OjbklZ��B gbq_]h� ihgylv� g_evay�Q_]h�lh�f_e_l��Z ³qlh�d q_fm��ihq_fm�²�g_�ihcfm´��Ykgh��qlh�j_ogmeky�Dgb`_d�h[qblZeky��K_cqZk�fgh]h�ikboh\��<j_fy�lZdh_��<hl�b _s_�h^bg�: `Zev��G_iehob_�gZ^_`^u�ih^Z\Ze�B fg_� lh`_� k lZdbfb� ex^vfb� jZa]h\Zjb\Zlv� ljm^gh�� B g_ijbylgh�?keb�g_�ohq_rv��qlh[u�lhl�gZ�l_[y�^bdh�lZjZsbeky�beb�k i_ghc�m jlZ�g_gZqZe�l_[_�\lhedh\u\Zlv�qlh�gb[m^v�ijh�l\hx�]emihklv��ijboh^blky�ih^g_]h� ih^kljZb\Zlvky�� =h\hjblv� g_� lh�� qlh� gZ^h� [u� kdZaZlv� \ ^ZgghfkemqZ_�� Z lh�� qlh� hg� mkeurZlv� h`b^Z_l�� Y lh�� dhg_qgh�� agZx�� qlh� hgbohlyl�mkeurZlv��^Z�lhevdh�]h\hjblv�bf�wlm�]emihklv�kh\k_f�g_�ohq_lky�: k�^jm]hc�klhjhgu��\ bkklmie_gb_�kh[_k_^gbdZ�ijb\h^blv�²�lh`_�\jh^_g_�ohjhrh��G_dhlhju_�Z`�[mckl\h\Zlv�gZqbgZxl��: aZq_f�wlh�gm`gh"<hl�b ijboh^blky��kh[jZ\�\hex�\ dmeZd��]hjh^blv�\kydmx�qmrv��>eyih^^_j`Zgby� jZa]h\hjZ�� Lh]^Z� \k_� ghjfZevgh�� \k_� kihdhcgh�� <k_kh]eZkgu��gbdlh�g_�kihjbl��Lhevdh�m`�[hevgh�ijhlb\gh_�wlh�aZgylb_�²qmrv�]hjh^blv��>Z`_�^ey�mihdh_gby�[mcguo�: klhbl� qlh�gb[m^v� jZamfgh_� baj_qv� ²� \k_�� dhg_p�� DZd� k p_ibkju\Zxlky��Gm��g_�\k_��dhg_qgh��Gh�\_kvfZ�fgh]b_��Fh`_l��g_�\_aeh�fg_k kh[_k_^gbdZfb"� GZ\_jgh_�� <_^v� _klv� `_� _s_� ex^b�� kihkh[gu_ihgbfZlv�q_eh\_q_kdmx�j_qv��Y kZf�lZdbo�agZx��Gh��\b^Zlv��\k_�f_gvr_b f_gvr_�bo�klZgh\blky��<k_�j_`_�hgb�\klj_qZxlky�: qlh�dZkZ_lky�hkdhj[e_gbc��lh�lml�m f_gy�ijh[e_f�g_l��Y d�gbf�lZdijb\ud�� qlh� ijhp_glh\� ��� \hh[s_� g_� aZf_qZx�� Ihlhf� lhevdh�� dh]^Z\kihfbgZ_rv�²�^hoh^bl��qlh��ihoh`_��hkdhj[eyeb��^Z� y��dZd�\k_]^Z��g_ihgye��Gh� b \� l_o� kemqZyo�� dh]^Z� ihgye�� g_� h[b`Zxkv��Ihq_fm"�Fh]mih^_eblvky�KgZqZeZ� gZ^h� h[jZlblv� \gbfZgb_� gZ� lh�� qlh� h[b^Z� b ]g_\� ²klZg^Zjlgu_� j_Zdpbb� gZ� hkdhj[e_gb_� ²� y\eyxlky� \u[jhkhf� gZr_cwg_j]bb��Ko_fZ�qblZl_ex�m`_�ba\_klgZ��\ hl\_l�gZ�\ha^_ckl\b_�wg_j]bbwfhpbc� hkdhj[eyxs_]h� gZk� q_eh\_dZ�� gZr� hj]Zgbaf� ]_g_jbjm_l
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hl\_lgmx� wg_j]_lbq_kdmx� j_Zdpbx� ²� bfimevk�� bkoh^ysbc� ba� p_gljZ�hl\_qZxs_]h� aZ� wg_j]bb� khhl\_lkl\mxsbo� oZjZdl_jbklbd�� < kemqZ_hlkmlkl\by� [ehdbjh\hd� \ dZgZeZo� fu� [u� wlh]h� g_� ihqm\kl\h\Zeb²wg_j]by� lh]^Z� [u� ijhreZ� ih� gbf� [_kij_iylkl\_ggh� b [ueZ� [uZkkbfbebjh\ZgZ� gZrbf� l_ehf� b bkihevah\ZgZ� gZ� l_dmsb_� gm`^u� bebkgh\Z�aZiZk_gZ�^ey�^Zevg_cr_]h�ojZg_gby��Gh�[_ku�g_^Zjhf�\g_^jbeb�\gZr_� l_eh� k\hb� [ehdbjh\db� ²� kljZklb�� DZd� lhevdh� wg_j]_lbq_kdbcbfimevk�gZludZ_lky�gZ�[ehdbjh\dm��wg_j]by�\uoh^bl�ba�dZgZeZ��B^_l�hgZ\ ibsm� kijh\hpbjh\Z\rbf� \k_� wlh� [_kZf�� ih� ^hjh]_� \uau\Zy[he_ag_ggu_� baf_g_gby� \ hj]Zgbaf_�� < kemqZ_� h[b^u� wlh� fh`_l� [ulvhsms_gb_�ly`_klb�b dZd�[u�hg_f_gby�\ g_dhlhjuo�qZklyo�l_eZ��ke_au��\kemqZ_�]g_\Z�²�ijbeb\�djh\b�d ]heh\_��rmf�\ mrZo��[hev�\ ]jm^b�b lhfmih^h[gh_�D lhfm�`_�gZ^h�hlf_lblv��qlh�ijb�wlhf�[ehdbjh\db�mkbeb\Zxlky��AZkq_l� ihl_jygghc� gZfb� wg_j]bb�� HldeZ^u\Zxlky� lZd� gZau\Z_fu_³ikbobq_kdb_� y^u´�� Ih� \k_c� \b^bfhklb�� ijb� lZdhf� ³h[uqghf´ijhl_dZgbb�ijhp_kkZ�[_ku�qZklv� \u^_e_gghc�gZfb� wg_j]bb�bkihevamxlgZ� ^Zevg_cr__� mdj_ie_gb_� [ehdbjh\hd�� Qlh[u� ihlhf� ihbf_lv� _s_[hevr_�wg_j]bb��Ihlhfm�lh�b ih^f_q_gh��q_f�[hevr_�q_eh\_d�ihlZdZ_lk\hbf�kljZklyf��l_f�kbevg__�hgb�klZgh\ylky�LZd� dZd� `_� ³[hjhlvky´� k hkdhj[e_gbyfb"� ?klv� ^\Z� kihkh[Z�� H^bgijhklhc�� ^jm]hc� ²� ³ijh^\bgmluc´�� Ijhklhc� bkihevam_l� f_glZevgucijhp_kk��³ijh^\bgmluc´�²�wg_j]_lbq_kdbc�I_j\uc� kihkh[� ijhkl� ^h� [_ah[jZaby�� GZ^h� \k_]h� ebrv� ihklhygghihfgblv�h lhf��qlh�\Zk�hkdhj[blv�g_\hafh`gh��Ijhklh�g_\hafh`gh��DZdg_\hafh`gh� hkdhj[blv nhgZjguc� klhe[��Beb dbjibq��Kdhevdh� bo� g_hkdhj[eyc��hgb�g_�hkdhj[eyxlky��M gbo�g_l�wfhpbc��Dhjhq_�]h\hjy��lml^he`_g� [ulv� f_glZevguc� ijhp_kk� dhgljhey� aZ� wfhpbyfb�� DZd� bodhgljhebjh\Zlv"� <hafh`gu� jZagu_� obljhklb�� Ij_^iheh`bf�� \uqm\kl\m_l_��qlh�k_cqZk�\Zk�fh]ml�hkdhj[blv��F]gh\_ggh�Z[kljZ]bjmcl_kvhl� \k_]h�� qlh� ijhbkoh^bl� \hdjm]� \Zk�� b kdhgp_gljbjmcl_kv� gZ�fukeb� hlhf�� qlh� [_ku� �bf_ggh� [_ku�� Z g_� \Zr� kh[_k_^gbd��� ]hlh\yl� gZ� \ZkgZiZ^_gb_��<Zr�kh[_k_^gbd�²�g_�[he__��q_f�`ZedZy�b]jmrdZ�\ bo�jmdZo�GZ[ex^Zcl_� aZ� k\hbfb� \gmlj_ggbfb� hsms_gbyfb�� _keb� kfh`_l_� ²h^gh\j_f_ggh� gZ[ex^Zcl_� aZ� kh[_k_^gbdhf�� <gmlj_gg_� kf_cl_kv� gZ^obljhklvx�[_kh\���<_^v�\u�bo�i_j_obljbeb����<u�jZkdmkbeb�bo�aZfuk_e��bl_i_jv�m gbo�gbq_]h g_�\uc^_l��Bo�dZjlZ�[blZ��Qlh�[u�gb�aZklZ\beb�hgbkdZaZlv� \ \Zr� Z^j_k� \Zr_]h� kh[_k_^gbdZ�� \gmlj_gg_� \u� lhevdhjZkohohq_l_kv��Gh�\ wlhf�b khklhbl�\ZrZ�p_ev�²�g_�^Zlv�\Zr_c�wg_j]bb\uclb�ba�ih^�\Zr_]h�dhgljhey��G_�^Zlv�_c��ij_^\Zjbl_evgh�hljZ\b\�\Zk�jZkk_ylvky� \ ijhkljZgkl\_�� ?keb� \u� qm\kl\m_l_� k_[y� \ wlhc� kblmZpbbm\_j_ggh��\u�fh`_l_�^Z`_�kijh\hpbjh\Zlv�kh[_k_^gbdZ�gZ�]jm[hklv�bebhkdhj[e_gb_�� qlh[u� m[_^blvky� \ lhf�� qlh� \ZrZ� j_Zdpby� gZoh^blkyiheghklvx�ih^�dhgljhe_f�LZdZy� f_glZevgZy� ihabpby� lj_[m_l� g_dhlhjhc� lj_gbjh\db�Lj_gbjh\dZ� gZ� hkhagZgghklv�� Qlh� aZ� hkhagZgghklv"� J_qv� h[� hkhagZgbblh]h��qlh�g_�\u�^_ckl\m_l_�\ wlhf�fbj_��<u�²�wlh�Zdl_j��<u�\k_]h�ebrvb]jZ_l_� jhev�� <Zr_� l_eh�� ^Z`_� \Zrb� wfhpbb� ²� \k_]h� ebrv� b]jZxlki_dlZdev�� J_Zevguc� \u� ²� gZ[ex^Zl_ev�� Fh`gh� ^Z`_� kdZaZlv� ²ijbdhevsbd�� <u� ijhklh� ijbdZeu\Z_l_kv�� GZ^h� \k_f� ijhbkoh^ysbf�Ihklhyggh�� <Zf� \k_]^Z� kf_rgh�� DZdb_� [u� ]emihklb� \hdjm]� \Zk� g_ijhbkoh^beb�Qlh[u�e_]q_�[ueh�ijbgylv�lZdmx��[ulv�fh`_l��kljZggmx�gZ�i_j\uc\a]ey^�ikboheh]bq_kdmx�ihabpbx��ke_^m_l�jZah[jZlvky�\ lhf��qlh�`_�aZ³j_Zevghklv´� fu� \hh[s_� \hkijbgbfZ_f� \ l_q_gb_� gZr_c� `bagb�<hafh`gh�� g_� dZ`^uc� aZ^mfu\Zeky� gZ^� wlbf� \hijhkhf��: wlh� \Z`guc\hijhk�<ky� ³h[t_dlb\gZy´� �dZd� gZf� wlh� iulZebkv� \gmrblv�� j_ZevghklvZ[khexlgh� km[t_dlb\gZ�� B \hl� ihq_fm�� Fu� g_� \hkijbgbfZ_f� gbq_]h�djhf_�lh]h��qlh�i_j_^Zxl�\ gZr_�khagZgb_��beb�fha]��_keb�ohlbl_��gZrbhj]Zgu�qm\kl\��Ijh�hj]Zgu�`_�qm\kl\�fh`gh�kdZaZlv�lhevdh�^\_�\_sb����
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hgb�gZrb�²�b ihlhfm�bo�ihdZaZgby�\ ex[hf�kemqZ_�km[t_dlb\gu����dZdhgb� jZ[hlZxl�� dZdbf� h[jZahf� ihemqZxl�� h[jZ[Zlu\Zxl� b i_j_^ZxlbgnhjfZpbx�²�fu�g_� agZ_f��Ihwlhfm� aZ�__ ^hklh\_jghklv�jmqZlvky�g_fh`_f�>jm]bfb�keh\Zfb��\k_��qlh�fu�\hkijbgbfZ_f�b hsmsZ_f�\ dZq_kl\_hdjm`Zxs_]h� fbjZ�� bf__l� f_klh� lhevdh� \ gZr_c� ]heh\_�� B gbdlh� g_fh`_l� ihjmqblvky�� qlh� \ fh_c� ]heh\_� gZoh^blky� lh�`_� kZfh_�� qlh� b \\Zr_c��\ hlghr_gbb�ihemqZ_fhc�h fbj_�bgnhjfZpbb���BlZd��\u\h^�yk_g�H [ t _ d l b \ g h c � j _ Z e v g h k l b � g _ � k ms _ k l \ m _ l � ?klv� lhevdhkm[t_dlb\gZy��ijbq_f�m dZ`^h]h�²�k\hy�Ba� wlh]h� e_]dh� k^_eZlv� b ke_^mxs__� aZdexq_gb_�� DZ`^uc� ba� gZk`b\_l�\ k \ h _ c � k h [ k l \ _ g g h c � \ k _ e _ g g h c � >Z�^Z��\ [md\Zevghfkfuke_��Y ²�\ h^ghc��\u�²�\ ^jm]hc��hg�²� \ lj_lv_c��Gh�ihq_fm�fulh]^Z�\b^bf�^jm]bo�ex^_c"�B lml�hl\_l�ijhkl��ohly�b g_� lZd�hq_\b^_g�dZd� \k_� ij_^u^ms__��Fu� \b^bf� \h\k_� g_� ex^_c��Fu� \b^bf� ijh_dpbbex^_c��GZ� ³wdjZg´� gZr_]h� \hkijbylby��<_^v� \k_�� qlh�fu� \b^bf�²� wlhebrv� bgnhjfZpby�� ki_pbnbq_kdbf� h[jZahf� i_j_jZ[hlZggZy� gZrbffha]hf��<k_��qlh�fu�\b^bf��gZoh^blky�m gZk�³\ ]heh\_´��Gh�\_^v�ex^b�g_fh]ml�gZoh^blvky�m gZk�\ ]heh\_��Hgb�lm^Z�ijhklh�g_�ihf_klylky��AgZqbl�fu�\b^bf�g_�ex^_c��Z bo�ijh_dpbb��Dhlhju_�hgb�ijh_pbjmxl�ba�k\hbo\k_e_gguo�\ gZrm�\k_e_ggmx��LZd�qlh�\u�\h�\k_e_gghc�h^bg��beb�h^gZ��B y� h^bg�� B gbdh]h� [hevr_� g_l�� <k_� hklZevgu_ gZoh^ylky� \ ^jm]bo\k_e_gguo��Wlh�b ;b[eby�ih^l\_j`^Z_l�� ³Q_eh\_d h^bghdbc��b ^jm]h]hg_l��gb kugZ��gb [jZlZ�g_l� m g_]h´��?dde������Gh� kZfh_� bgl_j_kgh_� lh�� qlh�� \uoh^bl�� fu� fh`_f� ^_eZlv� kh� k\h_c\k_e_gghc� \k_�� qlh� m]h^gh�� <_^v� hgZ� knhjfbjh\ZgZ� gZrbfb� hj]ZgZfbqm\kl\��B fu�g_�fh`_f�_x�mijZ\eylv�lhevdh�ihlhfm��qlh�g_� agZ_f��dZdmijZ\eylv�k\hbfb�hj]ZgZfb�qm\kl\��<_^v�g_�\_jgh�kdZaZlv��qlh�fu�\b^bflh��qlh�ijhbkoh^bl��<_jgh�[m^_l�lZd��qlh�fu�\b^bf��lh�b ijhbkoh^bl��:_keb�[m^_f�\b^_lv�^jm]h_�²�[m^_l�ijhbkoh^blv�^jm]h_��Fu�ijb\udeb�dlhfm�� qlh� \hkijbylb_� ²� ebrv� dhgklZlZpby� nZdlZ� k\_jr_gby� g_dbokh[ulbc�� Gh� ijZ\bevguc� ih^oh^� ^jm]hc�� <hkijbylb_� ²� bgkljmf_gl\ha^_ckl\by� gZ� hdjm`Zxsbc�fbj�� Lh�� qlh�fu� ohlbf� \b^_lv� ²�lh� fuaZklZ\ey_f�k_[y�\b^_lv�²�b l_f�kZfuf�fu�aZklZ\ey_f�wlh�ijhbkoh^blv�Hdjm`Zxsbc� fbj� ²� \ky� fZl_jby� b wg_j]by� fbjZ� ²� ^he`gu� [ulvihkemrgu� gZr_c� \he_�� \ha^_ckl\mxs_c� gZ� g_]h� q_j_a� \hkijbylb_�IhemqZ_lky�� qlh� \_kv� k_dj_l� \eZklb� gZ^� \k_e_gghc�²� \ k_dj_l_� \eZklbgZ^� kh[kl\_ggufb� hj]ZgZfb� qm\kl\�� b gb� \ q_f� [hevr_�� Kmf__f� fuaZklZ\blv�k_[y�qm\kl\h\Zlv�lh��qlh�ohlbf�²�b \_kv�fbj�klZg_l�\_klb�k_[ykhhl\_lkl\_ggh�gZr_fm�`_eZgbx��<_^v�_klv�jZagbpZ�²�ih^qbgblv�k_[_\k_e_ggmx��bf_xsmx�dhehkkZevgu_�jZaf_ju�b [_kdhg_qgh_�dhebq_kl\hh[t_dlh\��²�beb�ih^qbgblv�k_[_�\k_]h�ebrv�iylv�qm\kl\��gZoh^ysboky�\g_ihkj_^kl\_gghc�[ebahklb��fh`gh�kdZaZlv�²�ih^�jmdhc�Gh�� dhg_qgh�� ih^qbgblv� k_[_� k\hb� qm\kl\Z� fh`_l� lhevdhK\_joq_eh\_d��>ey� wlh]h� kn_jm�ih^khagZl_evgh]h�gZ^h� dhgljhebjh\Zlv�;_a� K\ylh]h� >moZ� lml� g_� h[hc^_rvky�� LZd� qlh� ^ey� gZk�� ]j_rguo�� wlZaZ^ZqZ�g_ihkj_^kl\_ggh�_s_�g_�klhbl��GZf�[u�^ey�gZqZeZ�^mrm�kiZklb�Gh� ihgbfZgb_� \k_]h� wlh]h� ihfh]Z_l� ijZ\bevgmx� ihabpbx\gmlj_ggxx� aZgylv�� Lh]^Z� ykgh�� \_^v�� qlh� gb h[b`Zlvky�� gb� ]g_\ZlvkygZf� g_� gZ� dh]h�� JZa\_� qlh� gZ� kZfbo� k_[y� aZ� kh[kl\_ggmx� ]emihklv� ²gbdh]h� [hevr_� \_^v� g_l�� Gh� lZd� dZd� fu� ijb\udeb� gZ� dh]h�gb[m^vk_j^blvky�b dh]h�gb[m^v�\h�\k_o�]j_oZo�\bgblv��hklZ\bf�_s_�[_kh\��Fu�b[_ku�� <k_�� ;hevr_� gbdh]h� g_l�� <k_� hklZevgh_� ²� ieh^� gZr_]h\hh[jZ`_gby��Beb�ieh^�\hh[jZ`_gby�gZrbo�hj]Zgh\�qm\kl\�²�\_^v�fug_�agZ_f��ihq_fm�hgb�gZf�lZdmx�bgnhjfZpbx�\u^Zxl��Z g_�^jm]mx��²lh`_��fh`_l�[ulv��qlh�lh�\hh[jZ`Zxl�<hl�lh]^Z�gbdZdb_�hkdhj[e_gby�[m^ml�g_�kljZrgu��Dlh�hkdhj[eylv�lh[m^_l"�G_lm�_]h�\ ijbjh^_��Lhevdh�dhagb�[_kh\kdb_�h^gb��^Z�b \k_��: gZ[_kh\�h[b`Zlvky�²� kf_rgh��Wlh�\k_�jZ\gh��qlh�gZ� dhfZjh\� h[b`Zlvky�qlh�hgb�dmkZxlky��JZ[hlZ�m gbo� lZdZy��Bo�^Z\blv�gZ^h��Z g_�h[b`Zlvky�Wlh�b d�[_kZf�hlghkblky�
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: qbklh� \g_rg_� wlh� fh`_l� ih�jZaghfm� \u]ey^_lv�� <u� bebijhfheqbl_�� beb� meu[g_l_kv� \ hl\_l�� Fh`_l_� ^Z`_� kdZaZlv� k\h_fm³h[b^qbdm´�� ^Z�� dhg_qgh�� lu� Z[khexlgh� ijZ\��LZd� \k_� b _klv��B wlh� g_[m^_l�\jZgv_f��<_^v�hg�`b\_l�\ k\h_c�\k_e_gghc�b bf__l�ijZ\h�^mfZlv\k_�� qlh� ohq_l��K lhqdb� aj_gby� _]h�fbjh\hkijbylby� hg� \k_]^Z�� \h� \k_ok\hbo� fukeyo�� ijZ\�� IhdZ� hg� kZf� g_� ijb^_l� d h[jZlghfm� \u\h^m�Ihwlhfm�b fu�k gbf�kh]eZrZ_fky�²�^Z��lu�ijZ\��agZ_rv��qlh�]h\hjbrv�KZfh_�]eZ\gh_�²�gZf�g_l�gbdZdh]h�^_eZ�^h�lh]h��qlh�hg�lZf�\ k\h_f�fbj_h g_f�^mfZ_l���M gZk�\ k\h_f�fbj_�^_e�o\ZlZ_l��qlh[u�_s_�\ qm`b_�fbjue_alv� kh� ³k\hbf� mklZ\hf´�� Q_f�lh� wlZ� kblmZpby� ihoh`Z� gZ� hkhagZggh_kgh\b^_gb_�� B gZ� nbevf�� Ij_^klZ\vl_�� qlh� k wdjZgZ� l_e_\bahjZ� bebdbghl_ZljZ� Zdl_j� [m^_l� ludZlv� iZevp_f� \ klhjhgm� ajbl_ey� b�� [jua]Zykexghc�� \udjbdb\Zlv� jm]Zl_evkl\Z�� <uah\_l� wlh� qlh�gb[m^v� djhf_meu[db"�Fu�ih^mfZ_f��qlh�hg�fukebl�h q_f�lh�k\h_f��LZd`_�b a^_kv��<wlhf� b [m^_l� khklhylv� kfbj_gb_��Kfbj_gb_� ²� wlh� g_� lh]^Z�� dh]^Z� ful _ j i b f �hkdhj[e_gby��Kfbj_gb_�wlh�dh]^Z�fu�k f b j y _ f k y ��Lh�_klv�mgZk� \gmljb� iheguc� f b j � b ihdhc�� Dh]^Z� gZk� gbq_]h� g_� dZkZ_lky� ²� \ijyfhf�kfuke_�wlh]h�keh\Z��Lh�_klv�gZr_]h�kms_kl\Z�gbqlh�dhkgmlvky�g_fh`_l��<k_�fbfh�ijhe_lZ_l��Gh�^ey� wlh]h�gZ^h�bf_lv�ohly� [u�g_fgh]hfm^jhklb�� =hkih^v� kdZaZe�� ³[m^vl_� fm^ju�� dZd� afbb�� b ijhklu�� dZd]hem[b´��Fn��������LZd�qlh�`_�� wlh� m`_� b _klv� lh�� h q_f� kdZaZgh�� ³;eZ`_ggu� \u�� dh]^Z[m^ml�ihghkblv�\Zk�b ]gZlv�b \kyq_kdb�g_ijZ\_^gh�aehkeh\blv�aZ�F_gy´�Fn������"�G_l��_s_�g_�wlh��Wlh�²�m`_�ijh�\lhjhc�kihkh[�<lhjhc� kihkh[�� dZd� [ueh� m`_� kdZaZgh�� wg_j]_lbq_kdbc�� B ^ey� _]hbkihevah\Zgby�fbgbfZevgh_� lj_[h\Zgb_� d ³dhgnb]mjZpbb� kbkl_fu´�²hldjulZy�fbdjhdhkfbq_kdZy�hj[blZ��;_a�wlh]h�gbq_]h�g_�\uc^_l�\hh[s_�: _keb�[ulv�lhqg__��gm`gZ�kihkh[ghklv�ijhimkdZlv�wg_j]bx�l_o�qZklhl�gZ� dhlhjuo� [m^_l� ijhbkoh^blv� \aZbfh^_ckl\b_� k ³hkdhj[eyxsbf´��<h\j_fy�_]h�wg_j]_lbq_kdh]h�\u[jhkZ��: qZklhlu�wlb�^hklZlhqgh�\ukhdb_�KjZam�ihke_�hldjulby�pZjkdh]h�imlb�wlb�qZklhlu�gZf�_s_�g_^hklmigu��Lml� gZ^h� h]h\hjblvky�� ;u\Zxl� kemqZb�� dh]^Z� ³hkdhj[eyxl´� b [_awg_j]_lbq_kdh]h� ³m^ZjZ´�� ;_a� kljZklb�� lZd� kdZaZlv��Ijhklh� kdZ`ml� qlh�gb[m^v� g_� ih^mfZ\�� Beb� �wlh� d ijZ\hkeZ\guf� hlghkblky�� ^moh\gbdijh\_jblv� \Zk� j_rbl� gZ� kfbj_gb_�� Lml� m`� _keb� m \Zk� \hegZ� \gmljbih^gbfZ_lky� ²� kh\k_f� ^_eh� ^jygv�� ?keb� \u� gZ� h^gb� keh\Z�� [_awg_j]_lbq_kdhc� ZlZdb�� j_Z]bjm_l_� ²� iehob� \Zrb� ^_eZ�� Wlh� m`_� g_dZgZeu� m \Zk�� Z :\]b_\u� dhgxrgb�� Kjhqgh� gZ^h� f_ju� ijbgbfZlv�� �:\hh[s_�lh� bo� \k_]^Z� gZ^h� ijbgbfZlv� kjhqgh��� Ijhklh� ^_eh� fh`_li_qZevgh�dhgqblvky��Fg_�lZdb_�kemqZb��d kh`Ze_gbx��ba\_klgu�LZd�\hl��gZkq_l�kihkh[Z��Dh]^Z�[_ku�gZqbgZxl�wg_j]_lbq_kdmx�ZlZdm�b \u�qm\kl\m_l_�hl\_lgh_�^\b`_gb_�\ lhgdhf�l_e_�� ³mo\Zlbl_� aZ� dhg_p´²� g_� agZx�� m`� dZd� lml� fh`gh� emqr_� \ujZablvky�� ²� gZijZ\e_ggmxijhlb\�\Zk�wg_j]bx��b��ijbp_ib\��dZd�d iZjh\ham��d k\h_c�^\bgm\r_ckywg_j]bb�� \lygbl_� __ \kx� \ k_[y� b ijhdjmlbl_� ih� fbdjhdhkfbq_kdhchj[bl_��� <u� bkiulZ_l_� aZf_qZl_evgh_� hsms_gb_�� <ky� aehklv�� \k_jZa^jZ`_gb_�� \k_� hljbpZl_evgu_� wfhpbb�� dhlhju_� [ueb� \uims_guijhlb\� \Zk�� \hc^ml� \ \Zr� pZjkdbc� imlv� b jZahevxlky� `b\bl_evgufg_dlZjhf�ih�\k_fm�l_em��<ky�hljbpZl_evgZy�hdjZr_gghklv�wlhc�wg_j]bb
� <_^v� h[jZsZykv� d gZf�� hg� \ ^_ckl\bl_evghklb � h[jZsZ_lky� \k_]h� ebrv� d k\h_ckh[kl\_gghc�f_glZevghc�ijh_dpbb��Z g_�d gZf� \h\k_��B ©hkdhj[ey_lª� hg� __ ²� h[t_dlkh[kl\_ggh]h�fbjZ��< gZr�fbj�hg�\e_alv�g_�fh`_l�Lh�`_�©hkdhj[e_gb_ª��dhlhjh_�fu�keurbf��k]_g_jbjh\Zgh�m`_�\ gZr_f�fbj_�[_kZfb�ohlysbfb�ihihevah\Zlvky �gZr_c�wg_j]b_c��: fh`gh�^Z`_�b lZd� kqblZlv�� wlh�fu� kZfbk_[y�lZdbf�h[jZahf�dhgljhebjm_f�²�\k_�eb�m lh\ZjbsZ�k hkhagZ\Zgb_f�\ ihjy^d_��beb�\[j_^m�hg�gZoh^blky��?keb�\ [j_^m�²�kZfb�k_[y�b gZdZ`_f��dZd�FZrZ�jZkl_jyrZ�� GZ^h�ihfgblv��qlh� hkdhj[eyxl�lh� [_ku��ihwlhfm� wg_j]bb� ©hkdhj[e_gbyª� e_`Zl� \^bZiZahg_�qZklhl�[_kh\kdh]h�©dgyay�\ha^mrgh]hª��B \�ijhp_kk_�hqbs_gby�fu�jZgh�bebiha^gh�^h� wlbo� wg_j]bc�^h[bjZ_fky�� ohly� ^h�ihegh]h� hqbs_gby�fh`_l� [ulv�ijb� wlhf_s_�^h\hevgh�^Ze_dh�� <k_� wlh� ^he`gh� ijhbkoh^blv� \ j_Zevguo� hsms_gbyo�� IjhklZy� ihiuldZ©\bamZebaZpbbª� lml� g_� ihfh`_l�� ?keb� \u� b m\b^bl_� wlh�� lh� ebrv� dZd� ^hiheg_gb_� dhsms_gbyf�\ l_e_��[he__�\k_]h�gZihfbgZxsbf�lZdlbevgu_�
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[m^_l� iheghklvx� g_cljZebah\ZgZ�� ;hevr_� \k_]h� wlh� gZihfbgZ_lhsms_gb_� hl� ohjhr_]h� ]ehldZ� baukdZggh]h� dhee_dpbhggh]h� \bgZ�Kdhj__�\k_]h��ijb�wlhf�gZ�\Zrbo�]m[Zo�aZb]jZ_l�[eZ`_ggZy�meu[dZ�G_�ih^mfZcl_��qlh�wlhl�f_lh^�²�wg_j]_lbq_kdbc�\Zfibjbaf��>Z��lhl�dlh� iulZeky� kdZg^Zeblv�� kkhjblvky b� hkdhj[eylv� \Zk�� ihl_jye� k\hxwg_j]bx��;_ku�\ufZgbeb�__ m�g_]h��B hg�kZf�\ wlhf�\bgh\Zl��>ey�g_]hwg_j]by�m`_�ihl_jygZ��Gh�\u�\uo\Zlbeb�__ m�kh[bjZ\rboky�ihibjh\Zlv[_kh\�b ijbk\hbeb�__ k_[_��B \u�bf__l_�gZ� wlh�ihegh_�ijZ\h��Ihfgbl_ijblqm� h lZeZglZo"� =hkih^bg� g_� lhevdh� hl[bjZ_l� lZeZgl� k_j_[jZ� mg_jZ^b\h]h� jZ[Z�� gh� hl^Z_l� _]h� bf_xs_fm� ^_kylv� lZeZglh\� �Fn��������LZdh\u�kmjh\u_�ijZ\beZ�b]ju�\ wg_j]_lbq_kdhc�\k_e_gghc�Gh�ihevaZ��ohly�[u�g_dhlhjZy��_klv�lml�b ^ey� ³hkdhj[bl_ey´��>_eh�\lhf��qlh�[_ku�f]gh\_ggh�kf_dZxl��\ q_f�^_eh��Hgb�lh�hlgx^v�g_�^mjZdb�B \�wg_j]_lbd_�jZa[bjZxlky�ihemqr_�gZr_]h��B hgb�lml�`_�ij_djZsZxldZdb_�eb[h� ihiuldb� ^Zevg_cr_]h� ³\j_^bl_evkl\Z´�� Khh[jZ`Zxl�� k d_f^_eh� bf_xl�� Bf� \_^v� wlZ� ijhp_^mjZ� \_kvfZ� g_ijbylgZ�� �: _keb� lZdihklmiZ_l� m`_� kly`Z\rbc�>moZ� ²� lh� b ijhklh� kf_jl_evgZ����Ihwlhfm\Zr� hiihg_gl� fhf_glZevgh� ij_djZsZ_l� [_kgh\Zlvky� b iheghklvxmkihdZb\Z_lky��HklZ\eyxl� _]h [_ku� \ ihdh_��LZdhc� \hl� ³wdahjpbaf´� \fbgbZlxj_�Gm��Z qlh�dZkZ_lky�[eZ`_gkl\Z����Dhg_qgh��[_a�kly`Zgby�K\ylh]h�>moZgb h� dZdhf� gZklhys_f� [eZ`_gkl\_� j_qv� b^lb� g_� fh`_l�� Gh� _]h³hl]hehkdb´� \hafh`gh� hsmlblv� b ih� f_j_� ijb[eb`_gby� d wlhfm[eZ]hkeh\_gghfm�khklhygbx��LZd�qlh�[m^_f�jmdh\h^kl\h\Zlvky�keh\Zfb³ijhkbl_��b ^Zgh� [m^_l� \Zf�� bsbl_�� b gZc^_l_�� klmqbl_�� b hl\hjyl� \Zf�b[h� \kydbc� ijhkysbc� ihemqZ_l�� b bsmsbc� gZoh^bl�� b klmqZs_fmhl\hjyl´��Fn��������<k_� wlh� y jZkkdZaZe� g_� ^ey� lh]h�� dhg_qgh�� qlh[u� ij_^klZ\blv� k_[yhiulguf� \ ih^h[guo� ^_eZo��Y agZx�� qlh� y g_hiul_g�� b o\Zeblvky�fg_Z[khexlgh� g_q_f��GZibkZe�`_� wlh� ^ey� l_o�� dlh� keurZe� lZdb_� keh\Z�²³[jZgv� ^moh\gZy´�� Z qlh� wlh� lZdh_�� ^h� kbo� ihj� g_� jZah[jZeky�� ;jZgv^moh\gZy� ²� wlh� \hcgZ� aZ� wg_j]bx�� <hcgZ� k [_kZfb�� jZamf__lky�<ur_ijb\_^_gguc�ijbf_j�lbibq_g��< kemqZ_�[jZgb�ih�^jm]bf�kljZklyfijbgpbiu�^_ckl\by�l_�`_�kZfu_��F_edb_�^_lZeb�²�lZdlbdZ��lZd�kdZaZlv�²�fh`_l�f_gylvky��Z kljZl_]by�lZ�`_�?keb�`_�ih^oh^blv�[he__�j_Zebklbqgh��lh�gZ^h�hlf_lblv��qlh�kh�keh\gZmqblvky� wlhfm� g_evay�� DZ`^uc� kZf� \ k\h_� \j_fy�� ^hklb]gm\hij_^_e_gghc� f_ju� qbklhlu�� hiulguf� iml_f� gZmqblky� \k_fm� wlhfm� bfgh]hfm�^jm]hfm��: ^h�l_o�ihj�^hklZlhqgh�agZlv��qlh�_klv�lZdb_�\_sb gZk\_l_�
Q?EH<?DHM;BCP:?klv�� ijZ\^Z�� hij_^_e_ggZy� dZl_]hjby� ex^_c� �g_dhlhju_� ^Z`_� fgylk_[y� ijZ\hkeZ\gufb��� m dhlhjuo� keh\h� ³[_ku´� \uau\Z_l� g_dbc� ]b[jb^kf_oZ�kh�kdj_`_lhf�am[h\��O\Zlbl��fhe��[Zcdb�ljZ\blv��fu�\ ^\Z^pZlhf\_d_�`b\_f��Fu�k_jv_agu_�ex^b��ihgbfZ_rv�eb��Z lml�gZ�l_[_�²�[_ku�IbkZlv�h lZdbo�³k_jv_aguo´�^Z`_�b g_�ohq_lky��gh�jZa�m`�mihfygme���<ky�bo k_jv_aghklv�[ueZ�m`_�³\uy\e_gZ´�\ ]eZ\_�³<h�qlh�fu�\_jbf´��GhkdZ`m�_s_�jZa�BlZd�� \ fbj_� kms_kl\m_l� lhevdh� lh�� \h�qlh�fu� \_jbf�� �G_� aZ[m^vl_�qlh�fbj� km[t_dlb\_g��H[t_dlb\gh]h�fbjZ�g_� kms_kl\m_l�� l�d�� hg�fh`_lkms_kl\h\Zlv� lhevdh�\ qv_f�eb[h� \hkijbylbb��?keb�gbdlh�g_�[m^_l� _]h\hkijbgbfZlv� k\hbfb� qm\kl\Zfb�� lh� g_dhfm� [m^_l� b kdZaZlv�� qlh� hgkms_kl\m_l��B magZlv�h _]h�kms_kl\h\Zgbb�lh`_�[m^_l�g_dhfm��Ihwlhfm�m`�_keb�fu�b ]h\hjbf�h[�h[t_dlb\ghf�kms_kl\h\Zgbb�fbjZ��lh��\ ex[hfkemqZ_��ih^jZamf_\Z_f�ebrv�lh��qlh�dlh�lh�²�\hafh`gh�²�\hkijbgbfZ_l

� G_� ^ey� kZfbo� [_kh\�� dhg_qgh� ²� hgb�� [m^mqb� Zg]_eZfb�� ohly� b iZ\rbfb�� ²� \g_dhlhjhf�kfuke_�[_kkf_jlgu��Z ^ey�bo�wfZgZpbc�\ q_eh\_q_kdhf�l_e_�
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_]h�\ [he__�rbjhdhf�^bZiZahg_�\hkijbylby��q_f�fu��KZf�`_�ih�k_[_�fbjkms_kl\h\Zlv� g_� fh`_l�� Lj_[m_lky� khagZgb_�� dhlhjh_� [u� _]h\hkijbgbfZeh��< ijbgpbi_��\k_�wlh�fgh]hkeh\b_�fh`gh�aZf_gblv�h^ghcnjZahc�� KhagZgb_� i_j\bqgh�� b hgh� ihjh`^Z_l� ba� k_[y� fbj�� Imklv� wlhKhagZgb_� [m^_l� gZau\Zlvky� ;h`_kl\_gguf�� GZrb� fZe_gvdb_q_eh\_q_kdb_� khagZgby�²� ebrv� bgkljmf_glu�;h`_kl\_ggh]h�KhagZgby�ijb�ihfhsb�dhlhjuo�;h]�b ihagZ_l�kha^Zgguc�bf�fbj��?keb�fu�\_jbf�\ jZ^bh\hegu��lh�hgb�kms_kl\mxl��?keb�fu�\_jbf�\[_kh\�²�hgb� lh`_�kms_kl\mxl��Ih\h^h\�\_jblv�\ jZ^bh\hegu� m gZk�g_[hevr_�� q_f� ih\h^h\� \_jblv� \ [_kh\�� <u� ijh\h^beb� hiulu� kjZ^bh\hegZfb"�Hlebqgh��L_i_jv�ijh\_^bl_�hiulu�k [_kZfb��G_�fh`_l_"Wlh� \Zrb� ljm^ghklb�� Ihlj_gbjmcl_kv�� Y ijh\h^be� hiulu� b kjZ^bh\hegZfb�� b k� [_kZfb��?keb� y g_� \b`m� gb� l_o�� gb� ^jm]bo�� wlh�fhyijh[e_fZ��B ijh�jZ^bh\hegu��b ijh�[_kh\�y qblZe�\ dgb]Zo��>h�l_o�ihj�ihdZ� y g_� m\b^_e� bo� kZf� ²� bo� kms_kl\h\Zgb_� y\ey_lky� ^ey� f_gy]bihl_ahc��Gh�]bihl_am�h kms_kl\h\Zgbb�[_kh\�baeh`beb��gZ�fhc�\a]ey^�]hjZa^h� [he__� m\Z`Z_fu_� ex^b�� q_f� l_�� dlh� baeh`be� ]bihl_am� hkms_kl\h\Zgbb�jZ^bh\heg��D lhfm�`_�l_��dlh�³hldjue´�jZ^bh\hegu��kZfbbo� g_� \b^_eb�²�^ey� gbo� wlh� lZdZy�`_� ]bihl_aZ�� dZd� b ^ey� gZk��L_�� dlhhldjue� kms_kl\h\Zgb_� [_kh\�� ²� [_kh\� \b^_eb�� >ey� gbo� [_ku� ²� g_]bihl_aZ��: hq_\b^guc�nZdl��M`_�lhevdh�ih�wlbf�khh[jZ`_gbyf�\_jblv�\kms_kl\h\Zgb_� [_kh\� m gZk� ]hjZa^h� [hevr_� hkgh\Zgbc�� q_f� \kms_kl\h\Zgb_� jZ^bh\heg�� L_o�� dlh� k wlbf� g_� kh]eZk_g�� fg_� bkdj_gg_`Zev��Gh�ihfhqv�lZdbf�ex^yf�m`_�gbq_f�g_evay�DklZlb� ]h\hjy�� ex^b�� hljbpZxsb_� kms_kl\h\Zgb_� [_kh\�� \k_]^ZgZoh^ylky� ih^� hq_gv� kbevguf� bo� \ebygb_f�� Ihwlhfm�lh� hgb� bokms_kl\h\Zgb_�b hljbpZxl��>ey�[_kh\�\_^v�kZfh_�\Z`gh_�²�hklZlvky�\l_gb�� g_� ^Zlv� k_[y� h[gZjm`blv��BgZq_� k gbfb� fh`gh� [hjhlvky�� : dZd[hjhlvky�k l_fb��dh]h�\jh^_�[u�b g_l"AZf_lvl_�� \ky� GZmdZ� b Qbklhl_� ab`^_lky� gZ� ml\_j`^_gbbkms_kl\h\Zgby�[_kh\��M[_jbl_�dhgp_ipbx�[_kh\�²�b hqbsZlvky�klZg_lg_�hl�q_]h��JZa\_�qlh�hl� ³khe_c� ly`_euo�f_lZeeh\´��>Z�b lh�� dZd� hgb� \hj]Zgbaf� ihiZeb�� b ihq_fm� \ g_f� aZkljyeb�� kheb� wlb�� h[tykgblv� m`_klZg_l�g_\hafh`gh��LZd�qlh�^ey�[_kh\�]eZ\gh_�²�k^_eZlv�\b^��qlh�bo�g_l�B \gmrblv� wlm�fukev� dZd�fh`gh� [hevr_fm� dhebq_kl\m� ex^_c��: \_^vOjbklbZgkl\h� klhbl� gZ� lhf�� qlh� ]eZ\gZy� ^_yl_evghklv� q_eh\_dZ� ²[hjv[Z�k [_kZfb��: p_ev� ²�\uoh^�ba�ih^�bo�\eZklb��>Z�b ex[Zy�j_eb]byagZ_l�h kms_kl\h\Zgbb�aeuo�^moh\��G_�³agZ_l´�h gbo�h^gZ�_^bgkl\_ggZyj_eb]by��wlbfb�kZfufb�^moZfb�b kha^ZggZy�²�Zl_baf�LZd�qlh�_keb�q_eh\_d�\u^Z_l�k_[y�aZ�\_jmxs_]h��Z kZf�khfg_\Z_lky��Zl_f� [he__� ²� hljbpZ_l�� \ kms_kl\h\Zgbb� [_kh\� ²� agZqbl� hg� \j_l�� <kms_kl\h\Zgbb� [_kh\� khfg_\Zxlky� lhevdh� Zl_bklu�� Hgb� `_fZl_jbZebklu��\ ]jm[hf�agZq_gbb�keh\Z�³fZl_jby´��Gh�ihq_fm�gZmdZ�^h�kbo�ihj�g_�³hldjueZ´�bo�kms_kl\h\Zgby"�GZ�wlh_klv�ijhklZy�� ohly�gZ� i_j\uc� \a]ey^�b m^b\bl_evgZy��ijbqbgZ��KhklhblhgZ�\ lhf��qlh�\ky�kh\j_f_ggZy�gZmdZ�lh`_�kha^ZgZ�[_kZfb��DZd�b Zl_baf�Wlh� ³[ebag_pu�[jZlvy´�� <_^v� kh\j_f_ggZy� gZmdZ� kha^ZgZ� ^eym^h\e_l\hj_gby�hlgx^v�g_�q_eh\_q_kdbo�ihlj_[ghkl_c��Z [_kh\kdbo��Wlhih^h[gh�lhfm��dZd�_keb�[u�dhjh\u�kZfb�ijh_dlbjh\Zeb�b jZajZ[Zlu\ZebklhceZ�b ^hbevgu_�ZiiZjZlu�Q_eh\_d ²�kms_kl\h�]hjZa^h�[he__�³\ukhdhqZklhlgh_´��q_f�[_ku��Hgq_klg__� o_jm\bf� b keZ\g__� [_a� kjZ\g_gby� k_jZnbf�� lh� _klv� Zg]_eh\g _ [ _ k g u o � hg� ij_\hkoh^bl� ih� qZklhlguf� ihdZaZl_eyf��>Z� b ih� \k_fhklZevguf�lh`_��<_^v�hg�²�ihke_^g__��Z agZqbl��gZb[he__�kh\_jr_ggh_l\hj_gb_� ;h]Z�� Lh� `_� `Zedh_� kms_kl\h�� dhlhjh_� [jh^bl� ih� a_fe_� \nbabq_kdhf� l_e_� b ba\_klgh� gZf� ih^� gZa\Zgb_f� ³q_eh\_d´�� bf__l� l_eh�qvb� qZklhlgu_� oZjZdl_jbklbdb� gb`_� ^Z`_� [_kh\kdbo�� <_^v� ^Z`_[_kh\kdb_� l_eZ� khklhyl� ba� l_dmq_c� k\h[h^ghc� wg_j]bb�� Z gZrb� ²� bawg_j]bb��k\yaZgghc�\ Zlhfu�iehlghc�fZl_jbb��y iheZ]Zx��qlh�qblZl_ev�\
� < _]h�gug_rg_f�iZ^r_f�khklhygbb��_kl_kl\_ggh�� a_fghc�`bagb
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dmjk_� lh]h�� qlh� ³we_f_glZjgu_� qZklbpu´�� ba� dhlhjuo� khklhyl� Zlhfu�ij_^klZ\eyxl�kh[hc�wg_j]bx�³\ qbklhf�\b^_´���DZd�`_�wlh�ihemqbehkv"Q_eh\_dZ� m[be� ^bZ\he�� Hg� `_� ²� dgyav� [_kh\kdbc�� Ihlhfm� bh[jZsZ_lky� =hkih^v� d ³fm^jkl\mxsbf� ih� iehlb´� bm^_yf� kh� keh\Zfb�³\Zr�hl_p�^bZ\he��b \u� ohlbl_�bkihegylv� ihohlb� hlpZ� \Zr_]h��Hg�[ueq_eh\_dhm[bcpZ� hl� gZqZeZ´� �Bg�������� ;h]� ^Ze� gZf� lhgdh_� l_eh�fh]ms_kl\_ggh_� b ij_djZkgh_�� dhlhjh_�`beh� \ JZx��>bZ\he� ³^Ze´� gZfiehlgh_�nbabq_kdh_� l_eh��L_f� kZfuf� hg� m[be�gZk�²�fu� klZeb� jZ[Zfble_gby�� l�_�� kf_jlb�� Nbabq_kdh_� `_� l_eh� ih^h[gh� [hjh^Z\d_� bebdhg^behf_�� \ujhkr_c� ih^� \ebygb_f� \bjmkh\� gZ� a^hjh\hc� ldZgb� bkhklhys_c� ba� de_lhd�� ihjZ`_gguo� \bjmkZfb��LZd�`_� lhqgh�nbabq_kdh_l_eh��ih^�^_ckl\b_f�ihjZ`_gby�[_kZfb��\ujZklZ_l�gZ� a^hjh\hc�g_dh]^ZldZgb�lhgdhwg_j]_lbq_kdh]h�l_eZ��ih^h[gh�aehdZq_kl\_gghc�himoheb�beb[hjh^Z\d_�� B wlZ� himohev� ²� [hjh^Z\dZ� klhev� aehdZq_kl\_ggZy�� qlh³\ukZku\Z_l´�\kx�wg_j]bx�q_eh\_dZ�ba�lhgdh]h�l_eZ�\ k_[y��g_�hklZ\eyylZf�ihqlb�qlh�gbq_]h��LZf�g_�hklZ_lky�^Z`_�lh]h�fbgbfmfZ��dhlhjuc�[ue[u� g_h[oh^bf� ^ey� khojZg_gby� khagZgby� \ lhgdhf� l_e_�� B ihwlhfmkhagZgby�²�Z \f_kl_�k gbf�b `bagb�²�gZrZ�^mrZ�ebrZ_lky���HklZ_lkylhevdh� ihembgklbgdlb\gh_� khagZgb_� lhc� qm^h\bsghc� [hjh^Z\db�dhlhjmx�wlh�ik_\^hkhagZgb_�]hj^h�bf_gm_l�q_eh\_q_kdbf�l_ehf�Bf_ggh� ihwlhfm� fu� f_jl\u�� GZf� g_� gZ^h� `^Zlv� ³kf_jlb´nbabq_kdh]h�l_eZ��qlh[u�[ulv�f_jl\ufb��Fu�m`_�f_jl\u��ijyfh�k_cqZk��H gZk� =hkih^v� kdZaZe�� ³ij_^hklZ\vl_� f_jl\uf� ih]j_[Zlv� k\hbof_jl\_ph\´��Fn��������Wlh�kZfh_�bf_e�Hg�\\b^m��@mldh\Zlh�a\mqbl��^Z"Gh�wlh�g_�dZdb_�gb[m^v�kljZrbedb�^ey�ex[bl_e_c� ³m`Zklbdh\´��Wlh�²dhrfZjgZy� ijZ\^Z�� hl� dhlhjhc� gbdm^Z� g_� ^_lvky�� kdhevdh� gb� aZdju\Zc]eZaZ�b gb�ijyqv�]heh\m�ih^�ih^mrdm��Gh�dZd�bklbggufb�ohay_\Zfb�h[uqghc�[hjh^Z\db�²�b kZfhc�__ kmlvx²� y\eyxlky� \bjmku�� dhlhju_� __ kha^Zeb�� lhqgh� lZd`_� bklbggufohaybghf� b kZfhc� kmlvx�nbabq_kdh]h� l_eZ� q_eh\_dZ� y\ey_lky� ^bZ\he� b\ky�_]h�³dhfZg^Z´�DklZlb�]h\hjy��wg_j]_lbq_kdb_�[ehdbjh\db�\ dZgZeZo�b _klv�lh�kZfh_kj_^kl\h�ihjZ`_gby��\ j_amevlZl_�dhlhjh]h�gZrZ� wg_j]by� k\yau\Z_lky�\nhjf_� iehlghfZl_jbZevguo� Zlhfh\�� Bf_ggh� ihwlhfm�� dh]^Zmgbqlh`Zxlky� \ k _ � [ehdbjh\db� \h� \ k _ o � dZgZeZo� �Z dZgZeh\� ^_kyldblukyq��_keb�g_�fbeebhgu��b hgb�ih^oh^yl�qmlv�eb�gb�dh�\k_f�de_ldZf��gZr_�nbabq_kdh_� l_eh� jZkiZ^Z_lky� gZ� khklZ\eyxsb_� _]h� we_f_glZjgu_qZklbpu�b bkq_aZ_l�k khijh\h`^Zxsbf�k\_lh\uf�hilbq_kdbf�wnn_dlhf�Lh]^Z�lh� b h[j_lZ_lky� gZfb� iheghklvx� gZrZ� i_j\hgZqZevgZy;h`_kl\_ggZy�kmsghklv�Qlh� `_� dZkZ_lky� ³gZmdb´�� lh� ihke_� \ur_ijb\_^_gguo� jZkkm`^_gbcm`_� ykgh�� qvb� bgl_j_ku� hgZ� h[kem`b\Z_l�� HgZ� ijba\ZgZ� h[kem`b\Zlv³bgl_j_ku´�nbabq_kdh]h�l_eZ��l�_��bgl_j_ku�_]h�kha^Zl_e_c��: dZd�fu�m`_agZ_f�� kha^Zl_eb� ^h\hevgh� eh\dh� aZfZkdbjh\Zebkv��FZeh� lh]h�� qlh� hgbhklZ\beb� q_eh\_dm� lZdh_� \hkijbylb_�� dhlhjh_� g_� kihkh[gh� ijhgbdZlv� \lhl� kehc� wg_j]_lbq_kdhc� j_Zevghklb�� ]^_� hgb� aZk_eb�� D lhfm� `_� hgbih^kmgmeb� _fm� ³gZmdm´�� g_� bf_xsmx� \hafh`ghklb� ijhba\h^blvbkke_^h\Zgby� b aZf_ju� \ l_o� h[eZklyo�� Dhg_qgh�� fh`gh� [ueh� [ubah[j_klb� dZdb_�gb[m^v� ijb[hju�� j_]bkljbjmxsb_� ijbkmlkl\b_� [_kh\�Gh� \ lhf� b ^_eh�� qlh� \_kv� ³gZmqguc� ijh]j_kk´� bgkibjbjh\Zg� bfbkZfbfb��GZb\gh� [ueh� [u� iheZ]Zlv�� qlh� [_ku�fh]ml� k\h_x� kh[kl\_gghcjmdhc�^Zlv�ex^yf�rZgk�m[_^blvky�\ bo�kms_kl\h\Zgbb��GZh[hjhl��\k_fbkbeZfb� hgb� klj_fylky� ^Z`_� kZfm� \hafh`ghklv� \hagbdgh\_gby� lZdbofuke_c�ij_k_dZlv�gZ�dhjgx�
� Ihq_fm�b magZ_l�q_eh\_d� h gZebqbb� m g_]h� ^mrb�g_�ba� kh[kl\_ggh]h� hiulZ�� Z badgb]�b jZa]h\hjh\��: lZdb_� aZfukeh\Zlu_� gZ� i_j\uc� \a]ey^� \_sb�� dZd� kly`Zgb_�K\�>moZ�beb�ijbh[j_l_gb_�\Zcx�kb^^ob�_klv�g_�[he__�q_f�\ha\jZs_gb_�^mr_�mljZq_ggh]h_x�khagZgby��beb�²�^jm]bfb�keh\Zfb�²�__ h`b\e_gb_�� ©;_^guc�y q_eh\_d��dlh�ba[Z\bl�f_gy�hl�k_]h�l_eZ�kf_jlb"ª��Jbf��������� ³ijhdeylZ� a_fey� aZ� l_[y�� kh� kdhj[vx� [m^_rv� iblZlvky� hl� g__� \h� \k_� ^gb� `bagbl\h_c´� �;ul�������� A_fey�� dZd� fu� agZ_f�� \ ;b[ebb� ²� wlh� q_eh\_q_kdh_� l_eh�� JZg__p_ebdhf�³lhgdh_´��Z gug_�ihqlb�iheghklvx�³iehlgh_´��< wlhf�²�kmlv�ijhdeylby�
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>ey� hkh[h� jvyguo� ex[bl_e_c� gZmdhh[jZaguo� jZkkm`^_gbc� fh]mij_^eh`blv� ih^mfZlv� \hl� gZ^� q_f�� Fu� \k_� agZ_f�� qlh� fZl_jby� \h\k_e_gghc� gZoh^blky� \ jZaebqguo� khklhygbyo� iehlghklb�� ?klviehlghfZl_jbZevgh_� khklhygb_�� dhlhjh_�� \ k\hx� hq_j_^v�� ^_eblky� gZl\_j^h_��`b^dh_��]Zahh[jZagh_�b ieZafm��?klv�lhgdhfZl_jbZevgh_�²�lh�qlh�fu�gZau\Z_f�h[uqgh�wg_j]b_c��IeZafZ�y\ey_lky�kdhj__�i_j_oh^gufkhklhygb_f� d lhgdhfZl_jbZevghfm�� GZf� ohjhrh� ba\_kl_g� lZdgZau\Z_fuc� we_dljbq_kdbc� lhd�²� ^\b`_gb_� hljbpZl_evgh� aZjy`_gguowe_f_glZjguo� qZklbp� ²� we_dljhgh\�� Ba\_klgu� ³gZmd_´� b ^jm]b_we_f_glZjgu_�qZklbpu�Gh� \hl� \hijhk�� ihq_fm� h^gZ� qZklv� fZl_jbb� kms_kl\m_l� \ \b^_iehlghf�� Z ^jm]Zy� ²� \ lhgdhf"� DZdh\u� ijbqbgu� lZdh]h� jZa^_e_gby"³GZmdZ´� wlbo� ijbqbg� g_� agZ_l�� >Z� b g_� magZ_l� gbdh]^Z�� Gh� qlh� gZ^hihgylv�� lZd� wlh� lh�� qlh� q_eh\_d� ih� k\h_c� ijbjh^_� bagZqZevghlhgdhfZl_jbZe_g��: gug_rgyy�_]h�iehlghfZl_jbZevghklv�²� wlh��fy]dh\ujZ`Zykv�� ^hkZ^gh_� g_^hjZamf_gb_�� G_� agZx� gZkq_l� jZkl_gbc� bfbg_jZeh\�� Z m`� `b\hlguc� fbj� ²� lh`_� bagZqZevgh� [uelhgdhfZl_jbZe_g��L�_��khagZgb_�`b\uo�kms_kl\�bkihevah\Zeh�\ dZq_kl\_k\h_]h� ghkbl_ey� g_� iehlgmx� fZl_jbx�� Z lhgdmx�� l_dmqmx�� L_eZ� bokhklhyeb�� _keb� ohlbl_�� ba� we_f_glZjguo� qZklbp��Emqr_� kdZaZlv�� bf_ebihe_\mx�ijbjh^m�GZmdZ�ijbqbg�jZa^_e_gby�fZl_jbb�gZ�lhgdmx�b iehlgmx�g_�agZ_l��:j_eb]by� agZ_l�� Ihfgbl_� ³fbn´� h iZ^_gbb� kZfh]h� ]eZ\gh]h� :g]_eZ� ²>_ggbpu��klZ\r_]h�KZlZghc"��LZd� qlh� l_�� dlh� g_� ohq_l� [hjhlvky� k [_kZfb� �keh\h� wlh� _keb� g_gjZ\blky���fh]ml�[hjhlvky� k ijbqbgZfb��h[mkeh\b\rbfb� k\yau\Zgb_�bowg_j]bb�²�we_f_glZjguo�qZklbp�²�\ Zlhfu��ba�dhlhjuo�khklhbl�bo�l_eh�G_kdhevdh�aZdh\ujbklh�a\mqbl��gh�kmlv�^_eZ�h^gZ�b lZ�`_�LZdbf�h[jZahf��[hjbl_kv�k ijbqbgZfb� k\h_c�iehlghfZl_jbZevghklb�Fh`gh�eb�bo�h[gZjm`blv"�KdZ`_f�ijyfh��gZmdZ�bo�g_�h[gZjm`bl��: \hlq_eh\_d�bo�h[gZjm`blv�fh`_l��?keb�[m^_l� ljm^blvky�gZ^� k\hbf� hl�gbohqbs_gb_f��Wlh�_^bgkl\_gguc�\hafh`guc�kihkh[��B bf_ggh�wlh]h�hgb[hevr_�\k_]h�b [hylky�
IJBQ:KLB?<ijhq_f��fu�g_kdhevdh�hl\e_debkv��J_qv�\jh^_�ih\_eb�h ijbqZs_gbbK\yluo�Ojbklh\uo�LZbgkl\��Z aZ[jZebkv�\hg�Z`�dm^Z��Gh�wlh�fu�k_cqZkihijZ\bf�Qlh� `_� lZdh_� ijbqZklb_"� >ey� l_o�� dlh� g_� hq_gv� ohjhrh� wlh� k_[_ij_^klZ\ey_l��kdZ`m�²�wlh�ijbgylb_�\ k_[y�L_eZ�b Djh\b�Ojbklh\hc��:^ey�q_]h�hgh�gm`gh"�Hgh�gm`gh�^ey�kiZk_gby�^mrb��>ey�kly`Zgby�>moZ�<_^v�=hkih^v�kdZaZe��³_keb�g_�[m^_l_�_klv�Iehlb�KugZ�Q_eh\_q_kdh]h�biblv�Djh\b�?]h�� lh�g_�[m^_l_�bf_lv� \ k_[_�`bagb´� �Bg�� ��� �����AgZqbl�g_evay� ijbh[j_klb� [_a� ijbqZs_gby� K\yluo� Ojbklh\uo� LZbg� qbklhlu�g_evay�\hclb�\ PZjkl\h�G_[_kgh_��g_evay�klZlv�K\_joq_eh\_dhf��LZd�wlhbeb�g_�lZd"�LZd�Qlh� _s_� ba\_klgh� ³kj_^g_klZlbklbq_kdhfm´� q_eh\_dm� h ijbqZklbb"Lh��qlh�hgh�ijhba\h^blky�\ ojZf_��ijZ\hkeZ\ghf��\ dhgp_�;h]hkem`_gby�bf_gm_fh]h� eblmj]b_c�� Eblmj]bx� ijh\h^bl� k\ys_ggbd�� hg� `_� b

�� ©:^�ij_bkih^gbc�ijbr_e�\ ^\b`_gb_�jZ^b�l_[y��qlh[u�\klj_lblv�l_[y�ijb�\oh^_l\h_f��ijh[m^be�^ey�l_[y�J_nZbfh\��\k_o�\h`^_c�a_feb��ih^gye�\k_o�pZj_c�yauq_kdbo�kij_klheh\�bo��<k_�hgb�[m^ml�]h\hjblv�l_[_��b lu�k^_eZeky�[_kkbevguf��dZd�fu��b lu�klZeih^h[_g� gZf�� < ij_bkih^gxx� gba\_j`_gZ� ]hj^ugy� l\hy� kh� \k_f� rmfhf� l\hbf�� ih^lh[hx�ih^klbeZ_lky�q_j\v��b q_j\b�²�ihdjh\� l\hc��DZd�miZe� lu� k g_[Z��^_ggbpZ��kugaZjb�� jZa[beky� h a_fex�� ihibjZ\rbc� gZjh^u�� : ]h\hjbe� \ k_j^p_� k\h_f�� �\ahc^m� gZg_[h��\ur_� a\_a^�;h`bbo�\hag_km�ij_klhe�fhc�b ky^m�gZ� ]hj_�\ khgf_�[h]h\��gZ�djZxk_\_jZ��\ahc^m�gZ�\ukhlu�h[eZqgu_��[m^m�ih^h[_g�<k_\urg_fm���Gh�lu�gba\_j`_g�\ Z^�\ ]em[bgu�ij_bkih^g_c��<b^ysb_�l_[y�\kfZljb\Zxlky �\ l_[y��jZafureyxl�h l_[_���lhleb�wlh�q_eh\_d��dhlhjuc�dhe_[Ze�a_fex��ihljykZe�pZjkl\Z��\k_e_ggmx�k^_eZe�imklug_xb jZajmrZe�]hjh^Z�__��ie_ggbdh\�k\hbo�g_�hlimkdZe�^hfhc"�ª��Bk����������b lZd�^Ze__���
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ijbqZsZ_l� \_jmxs_]h� oe_[hf� b \bghf�� dhlhju_� \ j_amevlZl_�fhebl\uij_l\hjbebkv�\ L_eh�b Djh\v�=hkih^Z��<hl��ih`Zemc��b \k_�ih�kms_kl\m�F_edb_�^_lZeb�g_�hq_gv�\Z`gu�Gh�lml�\hagbdZxl�ijhklu_�b ^hklZlhqgh�hq_\b^gu_�\hijhku��I_j\uc�Z dZd� qZklh� gZ^h� ijbqZsZlvky�� qlh[u� ]ZjZglbjh\Zgh� \hclb� \ PZjkl\hG_[_kgh_"�Beb�`_� kZfh� ih� k_[_� ijbqZklb_� _s_� g_� ]ZjZglbjm_l� wlh]h"?s_� \hijhk�� � Z dZd�`_� ©g_ojbklbZgkdb_ª� k\ylu_"�Hgb� dZd� \ PZjkl\b_G_[_kgh_� \oh^yl"�Hgb�`_� ojbklbZgkdb_� ojZfu� g_� ihk_sZeb�� �>ey� l_oijZ\hkeZ\guo�� dhlhju_� ijb� ihke_^g_f� \hijhk_� am[Zfb� kdj_`_lZlvgZqbgZxl�� mlhqg_gb_�fh`gh� k^_eZlv��<hl�ijhjhdb�Beby��?ebk_c��?gho�BhZgg� Dj_klbl_ev� ²� hgb� dZd"� < l_� \j_f_gZ� g_]^_� [ueh�� dZ`_lky�ijbqZklblvky"�Bgl_j_kgh��qlh�fg_gby�ih�ih\h^m�lh]h��dZd�qZklh�gZ^h�ijbqZsZlvky�³jZa^_ebebkv´��Kj_^b�ijZ\hkeZ\guo��jZamf__lky��< ijhrehf�\_d_��dh]^Z\k_� [ueb�� lZd� kdZaZlv�� ©ijZ\hkeZ\gufbª� �j_qv� h Jhkkbb�� jZamf__lky��h[s_ijbgyluf�[ueh�ijbqZsZlvky�h^bg�jZa�\ ]h^m��Wlh�y \�dgb]_�dZdh]h�lh�k\ys_ggbdZ�wfb]jZglZ�\uqblZe��Hg�ijbagZ_l��qlh�wlh�fZeh��gh�lZdh\Z[ueZ�h[sZy�ijZdlbdZ��G_dhlhju_��l_f�g_�f_g__��ijbqZsZebkv� ��jZaZ�²\h� \j_fy� dZ`^h]h� ihklZ�� Wlh� m`_� dZd� [u� nZgZlbdb�� Wlh� k\ys_ggbd�dhg_qgh�� h^h[jy_l�� NZgZlbdb� lml� g_� \ iehohf� kfuke_�� Z \� ohjhr_f�Kbevgh� \_jmxsb_�� lh� _klv�� >Z� b m^h[gh� wlh�� \hh[s_� ]h\hjy�� I_j_^ijbqZklb_f�ljb�^gy�ihklblvky�iheh`_gh��Z lml�ki_pbZevgh�ihklblvky�g_gZ^h�� _keb�ihklu�p_jdh\gu_� kh[ex^Z_rv��<klZe�b ihr_e� ijbqZsZlvky�LZd�lhl�k\ys_ggbd�b j_dhf_g^m_l�ihklmiZlv��KkueZ_lky��dhg_qgh��gZ�K\�Hlph\� ²� l_� j_dhf_g^h\Zeb� ijbqZsZlvky� dZ`^h_� \hkdj_k_gv_�� ²� ghihgbfZ_l��\j_f_gZ�gugq_�g_�l_��^Zc�;h]�gZ���jZaZ�k kbeZfb�kh[jZlvky�FhgZob� agZf_gblhc� Dha_evkdhc� Hilbghc� imklugb�� kdZ`_f�ijbqZsZebkv�\ gZqZe_�gZr_]h�\_dZ���jZa�\ ]h^m�< gZrb�^gb�lml�\hh[s_�jZagh[hc��Dlh�dZd�ohq_l��lZd�b ijbqZsZ_lky�Dlh�jZa�\ ]h^��dlh�jZa�\ f_kyp��Dlh�jZa�\ iylv�e_l��Y h^gh�\j_fy�^Z`_�jZa\ g_^_ex� oh^be� ijbqZsZlvky�� ;exe� k\ylhhl_q_kdb_� ljZ^bpbb�� lZdkdZaZlv��B g_�^mfZx��qlh�wlh�[ueh�[_a�ihevau��Hlgx^v��<hl�ij_ih^h[gucK_jZnbf�KZjh\kdbc�²� lhl� lh`_� jZa� \ g_^_ex� ijbqZsZeky��B K\ylh]h>moZ�ijbh[j_e�Gh�\hl�\_^v�aZdZ\udZ��LZf��\ KZjh\_��\ky�[jZlby�fhgZklujkdZy�jZa�\g_^_ex� ijbqZsZeZkv���� : g_� lhevdh� K_jZnbf�� >Z� b \h� fgh]bo� ^jm]bofhgZklujyo�lZd�`_�[ueh��: qm^hl\hjp_\�lh�m gZk�jZa��^\Z�²�b h[q_eky��:m fhgZoh\� k wlbf� kljh]h� ²� g_� lh�� qlh� m fbjyg�� Hgb� j_]meyjghijbqZsZxlky��Fh`gh�kdZaZlv��ih�jZkibkZgbx�: k� ^jm]hc� klhjhgu� qlh"� <havfbl_� hlr_evgbdh\� ²� hlph\imkluggbdh\�� ?]bi_lkdbo�� ^himklbf�� Lm� `_� FZjbx� ?]bi_lkdmx�� dijbf_jm��HgZ�\_^v�\ p_jd\b�\k_]h�lhevdh�h^bg�jZa�\ `bagb�[ueZ��lZf�bijbqZklbeZkv�ijb�dj_s_gbb��i_j_^�l_f�dZd�gZ����e_l�\ imklugx�mclb��:dh]^Z�\h�\lhjhc�jZa�ijbqZsZeZkv�²�\ ^_gv�bkr_kl\by�ba�l_eZ�²�lh]^Zm`_� b q_j_a� Bhj^Zg� ih� \h^_� i_j_oh^beZ�� b ih� \ha^mom� e_lZeZ�� b^\Z^pZlb^g_\guc� imlv� \ fhf_gl� ij_h^he_eZ��Qlh�`_�� ^hklZlhqgh� h^bgjZa� \ `bagb� ijbqZklblvky"�Gh� ijhjhd�Beby� \hh[s_� g_� ijbqZsZeky��<gZr_f� ihgbfZgbb��B ^jm]b_� ijhjhdb��LZd� qlh�`_�� ihemqZ_lky�� hrb[ky=hkih^v"�Fh`gh�b [_a�ijbqZs_gby�\ PZjkl\b_�G_[_kgh_�\hclb"Dhg_qgh�� g_l�� =hkih^v� g_� hrb[Z_lky�� <k_�� kdZaZggh_� Bf�� bklbggh�³G_[h�b a_fey�ij_c^ml��gh�keh\Z�Fhb�g_�ij_c^ml´��Fn���������LZd�\ q_f`_�^_eh">_eh� \ lhf�� qlh� b FZjby� ?]bi_lkdZy�� b Beby�� b ijhqb_� ijhjhdb�hlr_evgbdb� b k\ylu_�²� ijbqZsZebkv��B g_� _^bgh`^u��Lhevdh� ^_eZebhgb�wlh�g_�lZd��dZd�fu�ijb\udeb�wlh�k_[_�ij_^klZ\eylv�B lml� q_klgh� gZ^h� kdZaZlv�� ihlhfm� b kly`Zeb� hgb� >moZ�� qlhijbqZsZebkv� g_� lZd�� dZd� fu�� B \� dZq_kl\_gghf� hlghr_gbb�� b \dhebq_kl\_gghf�� Ihlhfm� qlh� ijbqZsZlvky� lZd�� dZd� [hevrbgkl\h
�� < gZqZe_������o ]h^h\�
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ojbklbZg� k_cqZk� ijbqZsZ_lky� ²� ^_eh� ohjhr__�� gh� g_^hklZlhqgh_�Ihlhfm�qlh�g_�\ l_o�ojZfZo�hgb�ijbqZsZxlky�G_m`_eb� \ ojZfZo�� hlghkysboky� d Fhkdh\kdhc�IZljbZjobb�� g_evayijbqZsZlvky"�Wo��_edb�iZedb��\_^v�ij_^mij_`^Zeb�©agZxsb_ª�ex^b��Z yg_� \_jbe��²�fh`_l�[ulv� ih^mfZ_l� dlh�lh� ba� haZ[hq_gguo� iheh`_gb_f^_e�k ³ihdZygb_f´�FI�\ khljm^gbq_kl\_�k [hevr_\bdZfb����Gh�fukev�wlZ[m^_l�kebrdhf�ihki_rghc���RmldZ��Kh\k_f�g_�h l_o�ojZfZo�j_qv��: h�dZdbo�`_"³JZa\_�g_�agZ_l_��qlh�\u�ojZf�;h`bc��b >mo�;h`bc�`b\_l�\ \Zk"�?kebdlh�jZahjbl�ojZf�;h`bc��lh]h�ihdZjZ_l�;h]��b[h�ojZf�;h`bc�k\yl��Z wlhlojZf�²�\u´� ���Dhj�����������<hl�h dZdbo� ojZfZo�j_qv��< gbo�lh�b gZ^hijbqZsZlvky��B g_�jZa�\ ]h^��B ^Z`_�g_�q_luj_�jZaZ��?`_^g_\gh��ljb�jZaZ\ ^_gv��dZd�fbgbfmf��Djm]euc� ]h^��[_a� \uoh^guo��<hl� lh]^Z� j_amevlZl[m^_l��G_�om`_��q_f�m FZjbb�?]bi_lkdhc��: fh`_l�^Z`_�dZd�m Bebb��GhdZd� wlh� k^_eZlv"� <_^v� gm`_g� k\ys_ggbd�� [_kdjh\gZy� `_jl\Z�� Djh\v� bL_eh�Ojbklh\u��gZdhg_p��Hldm^Z�wlh�\k_�\havf_lky":ihklhe� gZf� hl\_qZ_l�� ³kZfb�� dZd� `b\u_� dZfgb�� mkljhycl_� ba� k_[y^hf�^moh\guc�� k\ys_gkl\h� k\ylh_�� qlh[u� ijbghkblv� ^moh\gu_�`_jl\u�[eZ]hijbylgu_� ;h]m� Bbkmkhf� Ojbklhf´� ���I_l������� ©dhlhjh]h� ;h]ij_^eh`be� \ `_jl\m� mfbehklb\e_gby� \ Djh\b� ?]h� q_j_a� \_jm�� ^eyihdZaZgby�ijZ\^u�?]h�\ ijhs_gbb�]j_oh\��kh^_eZgguo�ij_`^_��\h�\j_fy^he]hl_ji_gby� ;h`by�� d ihdZaZgbx� ijZ\^u� ?]h� \ gZklhys__� \j_fy�� ^Zy\blky� Hg� ijZ\_^guf� b hijZ\^u\Zxsbf� \_jmxs_]h� \ BbkmkZª�Jbf����������� ³BlZd� mfheyx� \Zk�� [jZlby�� fbehk_j^b_f� ;h`bbf�ij_^klZ\vl_�l_eZ�\Zrb�\ `_jl\m�`b\mx��k\ylmx��[eZ]hm]h^gmx�;h]m��^eyjZamfgh]h� kem`_gby� \Zr_]h³� �Jbf�������� ³B[h� g_� agZ\r_]h� ]j_oZ� Hgk^_eZe�^ey�gZk�`_jl\hx�aZ�]j_o��qlh[u�fu�\ G_f�k^_eZebkv�ijZ\_^gufbij_^�;h]hf³����Dhj�������H q_f�`_� j_qv� b^_l�� h dZdhc�`_jl\_�� b dZd� __ fu� ijbghkbf"�KbeZOjbklh\Z��bgZq_�]h\hjy�²�KZf Ojbklhk�ijbghkbl�\ gZr_f�l_e_�\ `_jl\m[_kh\kdb_� g_qbklhlu� ²� ]j_ob�� kh^_yggu_� ij_`^_�� Hg� ih`b]Z_l� boK\hbf� h]g_f�� dZd� kdZaZgh�� ³<haex[e_ggu_�� h]g_ggh]h� bkdmr_gby�� ^eybkiulZgby� \Zf� ihkueZ_fh]h�� g_� qm`^Zcl_kv�� dZd� ijbdexq_gby� ^ey� \ZkkljZggh]h��gh�dZd�\u�mqZkl\m_l_�\ Ojbklh\uo�kljZ^Zgbyo��jZ^mcl_kv��^Z�b\ y\e_gb_�keZ\u�?]h�\hajZ^m_l_kv�b \hklhj`_kl\m_l_³����I_l�����������Bfu�� dh]^Z� kh\_jrZ_f� kZfuc� kljh]bc� ihkl� ²� hklZgh\dm� ^uoZgby� ²\ha[m`^Z_f� ?]h� ^_ckl\b_� \ gZr_f� l_e_�� ³\ ieZf_g_xs_f� h]g_kh\_jrZxs_]h� hlfs_gb_� g_� ihagZ\rbf� ;h]Z� b g_� ihdhjyxsbfky[eZ]h\_kl\h\Zgbx�=hkih^Z�gZr_]h�BbkmkZ�OjbklZ³� ���N_k�� ������lh�_klv[_kZf� �\ ^Zgghf� kemqZ_��� B h]g_f� Kbeu� Ojbklh\hc� ijbghkbf� fu� �Z\_jg__�kdZaZlv�²�Hg�KZf��`_jl\m�aZ�]j_o��³ihlhfm�qlh�;h]�gZr�_klv�h]gvihy^Zxsbc³��?\j���������BlZd��dh]^Z�fu�hklZgZ\eb\Z_f�^uoZgb_�b l_jibf�� kdhevdh�fh`_f��\gZk�k\ys_ggh^_ckl\m_l�g_�h[uqguc�]j_rguc��imklv�b jmdhiheh`_gguc�q_eh\_d� ²� k\ys_ggbd�� Z Lhl�� h Dhf� ³kdZaZgh�� deyeky� =hkih^v�� b g_jZkdZ_lky��Lu�k\ys_ggbd�\h\_d�ih�qbgm�F_eobk_^_dZ³��?\j���������Qlh� `_� _klv� KZfb� Djh\v� b L_eh� Ojbklh\u�� h dhlhjuo� ]h\hjbe=hkih^v"�KbeZ�Ojbklh\Z�²�lhl�h]hgv��dhlhjuc�l_q_l�ih�dZgZeZf�²�dZd[u� djh\_ghkguf� khkm^Zf� ²� wg_j]_lbq_kdh]h� l_eZ�� b _klv� Djh\v=hkih^Z����Ihlhfm� b `_jl\Z� mfbehklb\e_gby� kh\_jrZ_lky� \ Djh\b� ?]h
�� Ih^h[gufb� \hijhkZfb�� dZd� gb� kljZggh�� \k_jv_a� haZ[hq_gu�fgh]b_� hkh[h� ^Ze_dh©ijh^\bgmlu_ª�\_jmxsb_��� ©B[h�F_eobk_^_d��pZjv�KZebfZ��k\ys_ggbd�;h]Z�<k_\urg_]h��lhl��dhlhjuc�\klj_lbe:\jZZfZ� b [eZ]hkeh\be� _]h�� \ha\jZsZxs_]hky � ihke_� ihjZ`_gby� pZj_c�� dhlhjhfm� b^_kylbgm�hl^_ebe�:\jZZf�hl�\k_]h��²�\h�i_j\uo��ih�agZf_gh\Zgbx�bf_gb�pZjv�ijZ\^u�Z ihlhf� b pZjv�KZebfZ�� lh� _klv� pZjv� fbjZ�� [_a� hlpZ�� [_a� fZl_jb�� [_a� jh^hkeh\by�� g_bf_xsbc� gb gZqZeZ� ^g_c�� gb dhgpZ� `bagb�� mih^h[eyykv� Kugm� ;h`bx�� ij_[u\Z_lk\ys_ggbdhf� gZ\k_]^Z�� <b^bl_�� dZd� \_ebd� lhl�� dhlhjhfm� b :\jZZf� iZljbZjo� ^Ze^_kylbgm�ba�emqrbo�^h[uq�k\hboª��?\j���������� G_�ajy��dklZlb��\ K\��IbkZgbb�k_j^p_f�bf_gm_lky�kibgghfha]h\hc �wg_j]_lbq_kdbcdZgZe�²�kmrmfgZ��Bf_ggh�hgZ�b klZgh\blky�k_j^p_f�gZr_]h�gh\h]h�l_eZ�²�b ]hgbl�ihg_fm�gh\mx�gZrm�djh\v�²�;h`_kl\_ggmx� wg_j]bx�� h dhlhjhc� kdZaZgh�� ©Dlh� \_jm_l� \F_gy��m lh]h��dZd�kdZaZgh�\ IbkZgbb��ba�qj_\Z�ihl_dml�j_db�\h^u�`b\hcª��Bg��������LZd
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�Jbf�� ��� ����� L_eh� `_�Ojbklh\h�� dhlhjuf� ijbqZsZ_fky�� _klv� lh� kZfh_³l_eh� bhgbabjmxs_]h� ijhlhggh]h� baemq_gby´�� dhlhjh_� kh� \j_f_g_f�hdj_igm\� b h[j_ly� Z\lhghfgh_� hl� nbabq_kdh]h� l_eZ� kms_kl\h\Zgb_�klZg_l� bah[jZab\rbfky� \ gZk� Ojbklhf� �=Ze�������� <hh[s_� `_� ³h k_fgZ^e_`Zeh� [u� gZf� ]h\hjblv�fgh]h�� gh� ljm^gh� bklhedh\Zlv´� �?\j�������<hl�b :ihklhe�IZ\_e�h lhf�`_�]h\hjbl�²�h \gmlj_gg_f�;h]hkem`_gbb��hOjbkl_�� dhlhjuc� \gmljb� gZk� y\ey_lky� I_j\hk\ys_ggbdhf� b ihiZey_l]j_ob� \ oh^_� ihdZygby�� b h�fgh]bo� ^jm]bo� \Z`guo� \_sZo��Gh� \ dhgp_dhgklZlbjm_l��³gh�\Zk�kgh\Z�gm`gh�mqblv�i_j\uf�gZqZeZf�keh\Z�;h`by��b^ey� \Zk�gm`gh�fhehdh�� Z g_� l\_j^Zy�ibsZ��<kydbc��iblZ_fuc�fhehdhf�g_k\_^ms� \ keh\_� ijZ\^u�� ihlhfm� qlh� hg� feZ^_g_p�� l\_j^Zy� `_� ibsZk\hckl\_ggZ� kh\_jr_gguf�� m dhlhjuo� qm\kl\Z� gZ\udhf� ijbmq_gu� djZaebq_gbx�^h[jZ�b aeZ³��?\j����������;hxkv��b \�gZr_�\j_fy�wlbo�feZ^_gp_\�g_�ihm[Z\behkv��Gh��\ hlebqb_hl�h[uqguo�feZ^_gp_\��kbb�feZ^_gpu�aZqZklmx�bf_xl�ijb\uqdm�omeblvlh�� q_]h� g_� ihgbfZxl� b q_]h ijbgylv� g_� fh]ml�� L \ _ j ^ mx � i bs mbf_x�\\b^m��Gh�iblZgb_� ³fhehdhf´�gbdlh�b g_�hlf_gy_l��IblZcl_kv�gZa^hjh\v_�� =eZ\gh_� ²� ihfgblv�� qlh� ³\kydbc� ]j_o� b omeZ� ijhklylkyq_eh\_dZf��Z omeZ�gZ�>moZ�g_�ijhklblky�q_eh\_dZf³��Fn��������L_f�`_�� dlh� ]hlh\� m`_� d ijbgylbx� l\_j^hc� ibsb�� fhehqgZy� ^b_lZg_^hklZlhqgZ��< ijhlb\ghf�kemqZ_�bo�jhkl�aZlhjfhablky��Z ihlhf�b \h\k_hklZgh\blky�� Ihwlhfm� ihkl_i_ggh� gZ^h� gZ� l\_j^mx� ibsm� i_j_oh^blv�HgZ�ijhklh�]hjZa^h�iblZl_evg__��>Z�b qZs_�__ iblv�b _klv�fh`gh�²�hgZ\_^v� m gZk� \k_]^Z� ijb� k_[_�� gbdm^Z� b^lb� g_� gZ^h�� DZ`^uc� ^_gv�� dZdiheh`_gh�²�gZ�aZ\ljZd��h[_^�b m`bg��Lj_ojZah\h_�iblZgb_�^mrb�Lhevdh�lh]^Z�m g__�b ihy\ey_lky�j_Zevguc�rZgk�\u`blv�>ey�feZ^_gp_\�`_� _s_�\hl�qlh� kdZ`m��ihkdhevdm�b kZf�bf� y\eyxkv�Fu�\k_�`b\_f�\ k\hbo�km[t_dlb\guo�fbjZo��B \k_�lh��qlh�g_�qm\kl\m_f�\ugm`^_gu� ijbgbfZlv� ³gZ� \_jm´�²� \ dZq_kl\_� ]bihl_au��Dhg_qgh��fuagZ_f��\h�qlh�fu�\_jbf�²�lh�b kms_kl\m_l��>ey�gZk��ih�djZcg_c�f_j_�³GZmdZ´� wlh� kZfh\gmr_gb_f� gZau\Z_l��Beb� kZfh]bighahf��KZfh]bigha\_^v�hl�]bighaZ�fZeh�hlebqZ_lky��LZf�gZk�dlh�lh�]bighlbabjm_l��Z lml�fukZfb�k_[y��<hl�b \ky�jZagbpZ�Ba\_klgh��_keb�aZ]bighlbabjh\Zgghfm�q_eh\_dm�^hljhgmlvky�^h�dh`biZevp_f��Z kdZaZlv��qlh�wlh�]hjysZy�kb]Zj_lZ��^himklbf��lh�gZ�wlhf�f_kl_m g_]h�ihy\blky�\he^ujv��H`h]�[m^_l�hl�iZevpZ��Wlh�ba\_klguc�hiul�G_�agZx��^_eZeb�eb�h[jZlguc�hiul�²�ldgmlv�jZkdZe_gguf�`_e_ahf��ZkdZaZlv�� qlh� wlh� ijhklh� iZe_p�� GZ\_jgh_�� g_� ^_eZeb�� Ba� ³]mfZgguo´khh[jZ`_gbc�� Gh� ykgh�� qlh� _keb� ]bigha� ohjhrbc�� ³dZq_kl\_gguc´�� lhh`h]Z�g_�[m^_l�<kihfgbl_�lj_o�_\j_ckdbo�hljhdh\�\ i_qb�<Z\behgkdhc��>Zg����������KZfb�hgb�k_[y�³aZ]bighlbabjh\Zeb´��beb�wlh�k^_eZe�:g]_e�=hkih^_gv��Zfh`_l�wlh�[ueb�ijh^_edb�kZfh]h�>ZgbbeZ�²�gh�h`h]h\�gZ�gbo�g_�[ueh�>Z`_�gZ�h^_`^_�ke_^h\�hl�h]gy�g_�hklZehkv��Ykgh��^Z"�Hgb�\_jbeb��qlh�g_k]hjyl�� ihwlhfm� b \b^_eb�� qlh� g_� ]hjyl� ²� Z hl� wlh]h� ³_s_� kbevg__´\_jbeb�²�b lZd�^Ze__�D q_fm� y h[� wlhf"� : \hl� d q_fm�� IjbqZs_gb_� K\yluo� LZbg� \jmdhl\hj_gghf� �h[uqghf�� l�_��� ojZf_� \hafh`gh lhevdh� \ j_amevlZl_ij_l\hj_gby�oe_[Z�b \bgZ��Ijhbkoh^bl�wlh�ih�fhebl\_�\_jmxsbo��<k_o\f_kl_�� kh� k\ys_ggbdhf�� gZoh^ysboky� \ ojZf_�� >Z� b g_ihkj_^kl\_gghi_j_^� ijbqZklb_f� dZ`^uc� ^he`_g� _s_� fhebl\m� ijhqblZlv�� Djhf_ijhqbo�� lZf� b lZdb_� keh\Z�� ?s_� \_jmx�� ydh� kb_� _klv� kZfh_� ij_qbklh_L_eh� L\h_�� b kby� _klv� kZfZy� q_klgZy� Djh\v� L\hy�� AZq_f� wlb� fhebl\ugm`gu"�;_a�wlbo�fhebl\�oe_[�b \bgh�fh]ml�g_�ij_l\hjblvky�\ Djh\v�bL_eh�=hkih^Z��BgZq_�fh`gh�[ueh�[u�b [_a�fhebl\�h[hclbkv�²�eh]bqgh[m^_f�jZkkm`^Zlv�GZihfgx� _s_� jZa�� dZ`^uc� ba� gZk� gZoh^blky� \ k\h_c� kh[kl\_gghc\k_e_gghc�� B ihwlhfm� ebqgh� \Zf� ^hklZlhqgh� \_jblv� \ lh�� qlh� K\ylu_
qlh� kmrmfgZ� b _klv� k_j^p_�� \ ;b[ebb� ih^� l_ehf� ih^jZamf_\Z_lky � `b\h_� l_eh� ²wg_j]_lbq_kdh_��²�Z g_�f_jl\h_�²�iehlgh_�
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>Zju�ij_l\hjbebkv��Wlh]h�^hklZlhqgh��qlh[u� wlh�[ueh� �^ey�\Zk�ebqgh�bf_ggh�lZd�?keb�[u�fu�gZoh^bebkv�\ ³h[t_dlb\ghc´�\k_e_gghc��lh�ijbqZklblvky\ h[uqghf�ojZf_�[ueh�[u�g_\hafh`gh��<_^v�\k_�aZ\bkbl�lml�hl�fhebl\u\_jmxsbo�� : ³\_jmxsb_´� ²� hgb� jZagu_� [u\Zxl�� <u� [u�� ^himklbf�\_jbeb�� Z \Zrb� khk_^b��jy^hf� klhysb_�� lhevdh�ijbdb^u\Zebkv�[u��Bebk\ys_ggbd�²�\^jm]�[u�ebp_f_jhf�hdZaZeky"�Beb�\j_^bl_e_f"�G_�l_�[ufhebl\u�klZe��kdZ`_f��qblZlv��;m[gbe�[u�Bgl_jgZpbhgZe��^himklbf��bebdeyl\m�\klmiZxs_]h�\ ibhg_ju�²�dlh�_]h�jZa[_j_l��qlh�hg�lZf�\ ZelZj_[hjfhq_l"�Fh`_l��hg�lhevdh�^_gv]b�ihemqZlv�ex[bl��Z jZ[hlZlv�g_�ohq_ldZd� ke_^m_l�� Fu� `_� gb� k\ys_ggbdZ�� gb� ^jm]bo� ijboh`Zgijhdhgljhebjh\Zlv�g_�fh`_f��Ohjhrh� _s_�� _keb� \ k\h_f�ijboh^_� \k_oagZ_f��ex^b�ijh\_j_ggu_��: _keb�\ ³qm`hc´�ojZf�aZreb"Gh�� d kqZklvx�� fu� gZoh^bfky� \ kh[kl\_gghc� \k_e_gghc�� < g_c� \k_lhevdh�hl�gZk� aZ\bkbl��Qlh�^mfZxl�b \h�qlh�\_jyl�hdjm`Zxsb_��gZk�g_dZkZ_lky�� ?keb� fu� \_jbf� \ lh�� qlh� >Zju� ij_l\hjbebkv� ²� agZqblij_l\hjbebkv��B q_f�kbevg__�\_jbf�²�l_f�©kbevg__ª�ij_l\hjylky�<hl� a^_kv� b ijh[e_fZ��Fu� \_^v� \_jbf� lhevdh� \ lh�� qlh� qm\kl\m_f�AgZqbl�� qlh[u� ih\_jblv� \ ij_l\hj_gb_� >Zjh\�� gZf� gZ^h� k_[yaZ]bighlbabjh\Zlv�� DZd� hljhdh\� \ i_sb�� Lh]^Z� b ij_l\hj_gb_kh\_jrblky��Fu� wlh� q_ldh� agZlv� [m^_f�� >ey� wlh]h� kZfh]bighaZ� fu� bfhebl\m� qblZ_f�� B m� dh]h� kihkh[ghklb� ohjhrb_� ²� lhl� kihdhcg_gvdhk_[y�aZ]bighlbabjm_l��B ijbqZklblky�dZd�gZ^h��³[_a�^mjZdh\´�: \hl�qlh�^_eZlv�l_f��m dh]h�k kZfh]bighahf�iehoh\Zlh"�Hgb�b ohlylaZklZ\blv� k_[y� ih\_jblv�� ^Z� g_� \uoh^bl�� Ihq_fm� g_� \uoh^bl� ²� ^_ehba\_klgh_��;_ku�f_rZxl��Q_f�f_gvr_� \ q_eh\_d_� [_kh\�� l_f� emqr_� hg]bighlbabjm_l��B k_[y��b ^jm]bo��?keb�kh\k_f�m`_�[_kh\�ihqlb�\ g_f�g_l�lh�fh`_l�ohlv�]hju�^\b]Zlv��B k_[y��b ^jm]bo�lZd� aZ]bighlbabjm_l��qlh\k_� m\b^yl�� [ueZ� ]hjZ� lml�� Z l_i_jv� lZf� hdZaZeZkv�� Ohlv� jmdZfb __ljh]Zc�� ohlv� kZglbf_ljhf� baf_jyc� ²� k^\bgmeZkv� ]hjZ��: m`� _keb� \k_\b^yl��qlh�hgZ�k^\bgmeZkv�²�gbdZd�\u� gb k_[_��gb ^jm]bf�g_�^hdZ`_l_�qlh�wlh�]bigha��< wlhf�b nhdmk�³qm^hl\hj_gby´�²�]bighlbabjh\Zlv�gZ^hkjZam�\k_o��: ^_eZ_lky�wlh�kh\k_f�ijhklh��=hkih^v�\_^v�h[tykgbe��©_keb\u� [m^_l_� bf_lv� \_jm� k ]hjqbqgh_� a_jgh� b kdZ`_l_� ]hj_� k_c�� �i_j_c^bhlkx^Z�lm^Z���b hgZ�i_j_c^_l��b gbq_]h�g_�[m^_l�g_\hafh`gh]h�^ey�\Zkª�Fn���������Ijhklh�hl�[_kh\�gZ^h�ij_^\Zjbl_evgh�ba[Z\blvky�Gh� \ dhf� [_kh\� fgh]h�� lhl� \_jblv� g_� fh`_l��B g_� mkhfgblvky� _fmljm^gh��<_^v�[_ku�gZ�moh�r_iqml��³Z \^jm]�\k_�\jZgv_"�G_�[m^v�^mjZdhf�\k_�wlh�km_\_jby��Hibmf�^ey�gZjh^Z��GZ�[Z[hd�[_a]jZfhlguo�jZkkqblZgh�Lu�`_�mfguc�q_eh\_d��KZf�\_^v�\b^brv�²�g_l�gbq_]h�´Gh� wlh� ²� h^bg� ³g_^hklZlhd´� h[uqgh]h� ijbqZs_gby�� Lh�� qlh� hghlj_[m_l�m`_�g_dhlhjhc�ij_^\Zjbl_evghc�qbklhlu��;_a�g__�ijbqZklb_�g_khklhblky�?klv�b _s_�h^bg��Y bf_x�\\b^m��qlh�wlh�ijbqZklb_�[v_l�ih�³\_jrdZf´�Z g_� ih� ³dhj_rdZf´�� L�_��KbeZ�Ojbklh\Z� ^_ckl\m_l� \ ^Zgghf� kemqZ_� \hq_gv� lhgdhf� ikbobq_kdhf� ^bZiZahg_�� Kj_aZ_l� [_kh\kdb_� ³\_jrdb´�Ihwlhfm�lh� h[uqguc� \_jmxsbc� gbq_]h�� beb� ihqlb� gbq_]h� \ l_e_� g_qm\kl\m_l�� JZ^hklv�� hdjue_gghklv�� ex[h\v� ²� wlh� ^Z�� Ikbobq_kdb_hsms_gby� \hagbdZxl�� �M ^hklhcgh� ijbqZsZxsboky��: nbabq_kdb_� g_\hagbdZxl��< emqr_f�kemqZ_�²�g_dhlhjZy�³e_]dhklv´�Gh�fu� agZ_f��qlh� kZfufb� ³ljm^gh\u\h^bfufb´� y\eyxlky� gZb[he__³ly`_eu_� [_kh\kdb_� njZdpbb´�� GbadhqZklhlgh]h� wg_j]_lbq_kdh]hki_dljZ�� ;he__� lh]h�� _keb� wlb� ³dhj_rdb´� hklZxlky� \ q_eh\_d_�� lhkj_aZggu_� ³\_jrdb´�\kdhj_�\gh\v�hljZklZxl��DZd�[hl\Z�m j_iu��Qlh�`_^_eZlv"Ykgh�qlh��>ey�lh]h�b Zkd_lbaf�\ ijbjh^_�kms_kl\m_l��;_a�g_]h�k\ylu_Hlpu�k_[_�OjbklbZgkl\Z�b g_�fukebeb��Hg�[v_l�ih�dhj_rdZf��Wlh�b _klvijbqZklb_�Ojbklh\uo�LZbg��ijbq_f�\ ³h[t_dlb\ghf´�fbj_�Ihq_fm� \ ©h[t_dlb\ghfª"� Gm�� wlh� y h[jZagh� \ujZ`Zxkv�� < lhfkfuke_�� qlh� lml� ijbqZklb_� khklhblky� \ ex[hf� kemqZ_�� G_aZ\bkbfh� hlgZr_]h�hlghr_gby��Fu�wlh�kjZam�ihqm\kl\m_f��: agZqbl��ih\_jbf�[_ah
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\kydbo� jZa]h\hjh\��Ihlhfm� qlh� Djh\v� KugZ� Q_eh\_q_kdh]h� \hev_lky� \gZk�³ajbfh�b \_khfh´��Z kh�\j_f_g_f�b Iehlv�?]h�hsmlbf�²�oe_[�`b\uc�kr_^rbc�k g_[_k��Bg�������Gh� _keb� q_klgh�� lh� ljm^gh� k_[_� ij_^klZ\blv�� qlh� lhl�� dlh� bf__laZljm^g_gby� k \_jhc� \ h[uqgh_� p_jdh\gh_� ijbqZs_gb_� ²� g_� fh`_l\klZlv�^Z`_�gZ�rbjhdbc�imlv�²�ihc^_l�ih�madhfm�Zkd_lbq_kdhfm�imlb�<_^v�wlhl�imlv�kmjh\�b fgh]hljm^_g��Ih^�rbjhdbf�`_�iml_f�bf_x�\\b^mg_�kZfuc�rbjhdbc��Z rbjhdbc�hlghkbl_evgh��<_^v�ykgh��qlh�imlv��h^gbfdZ`msbcky� m`_� ^h\hevgh� madbf�� ^ey� ^jm]bo� ²� kebrdhf� ijhkljZg_g��Fn���������Qlh[u� hdhgqZl_evgh� jZa\_ylv� \k_� khfg_gby�� \kihfgbf�� qlh� lZdh_\hh[s_�h[uqguc�ijZ\hkeZ\guc�ojZf��P_jdh\v��lh�_klv��< :ihklhevkdb_\j_f_gZ�\_^v��ojbklbZgkdbo��ojZfh\�g_�[ueh��B ijbh[sZebkv�ojbklbZg_g_� \ ojZfZo�� : \h� \j_fy� kh\f_klghc� ljZi_au�� Lh]^Z� \k_f� �bf�� [uehba\_klgh��qlh�l_eh�\_jmxs_]h� �lhgdh_��²�wlh�b _klv�ojZf�;h`bc��Dhfm[ueh�g_�ykgh��lhfm�:i��IZ\_e�jZatykgbe�B kljh_gb_� lhgdh]h� l_eZ� [ueh� l_f� ojbklbZgZf� ba\_klgh�� Ihq_fmlZdZy�m\_j_gghklv"�: \u�ih]ey^bl_�gZ�gZrb�kh\j_f_ggu_�ijZ\hkeZ\gu_ojZfu�� Hgb� ih\lhjyxl� kljh_gb_� i_j\uo� ²� l_o�� dhlhju_� kljhbebhk\_^hfe_ggu_�\ wlhf�\hijhk_�ex^b��KZfZ�nhjfZ�ojZfZ�kbf\hebabjm_llhgdh_�l_eh�q_eh\_dZ�²�G_[_kguc�B_jmkZebf��Ih^h[gh�Rb\Z�ebg]Zfm��\ Bg^bb��<gmljb�`_�ojZfZ�\k_�^hklZlhqgh�eZdhgbqgh�b ykgh��:elZjv�²wlh� \ukrbc� wg_j]_lbq_kdbc� p_glj�� jZkiheh`_gguc� \ h[eZklb�fZdmrdb²� ij_klhe� ;h]Z�� < \hklhqguo�� mq_gbyo� hg� kbf\hebabjm_lkylukyq_e_i_kldh\uf� ehlhkhf� b gZau\Z_lky� kZoZkjZjZ��D g_fm� \_^ml� ljbdZgZeZ�²� kmrmfgZ� �pZjkdbc� imlv��� b^Z� b ibg]ZeZ��Ihke_^gb_� ^\Z� _s_bgh]^Z�Emghc�b Khegp_f�bf_gmxlky����P_gljZevguc�\oh^�\ ZelZjv�lZd�bgZau\Z_lky�²�PZjkdb_�<jZlZ��B^Z�b ibg]ZeZ�²�[hdh\u_�\oh^u��Fh`gh[ueh�[u�kdZaZlv��qlh�ZgZehc�kbf\hebabjm_l�:^`gZ�qZdjm��gh�wlh�m`_�g_kms_kl\_ggh�� Ykgh� ]eZ\gh_�� <k_� [h]hkem`_gb_� \ jmdhl\hjghf� ojZf_�\dexqZy� b lZbgkl\h� ijbqZs_gby�� kbf\hebabjm_l� wg_j]_lbq_kdb_ijhp_kku�� ijhbkoh^ysb_� \ lhgdhf� l_e_� ³`Z`^ms_]h� ijZ\^u´�� :�� dZdba\_klgh��³[eZ`_ggu�Zeqmsb_�b `Z`^msb_�ijZ\^u��b[h�hgb�gZkulylky´�Fn������
Ihwlhfm� ijbqZklblvky� q_eh\_d� fh`_l� \ ex[h_� \j_fy� b \h� \kydhff_kl_��BlZd�g_�aZ[hlvl_kv�b g_�]h\hjbl_��qlh�gZf�_klv"�beb�qlh�iblv"Hl_p�\Zr�G_[_kguc�^Zkl�\Zf�b L_eh�b Djh\v�KugZ�K\h_]h��ihlhfm�qlhagZ_l�� qlh� \u� bf__l_� gm`^m� \h� \k_f� wlhf���� Bsbl_� `_� ij_`^_PZjkl\Z�;h`by�b ijZ\^u�?]h��b wlh�\k_�ijbeh`blky�\Zf��Fn����������IheZ]Zx�� gZibkZggh]h� a^_kv� h ijbh[s_gbb� K\�� LZbg� \iheg_^hklZlhqgh��Qlh�`_�k\_jo�lh]h��\kydbc�^he`_g�ihklbqv�m`_�kZf���

�� =em[hdh� aZ[em`^Zxlky� iheZ]Zxsb_�� qlh� Rb\Z�ebg]Zf� kbf\hebabjm_l nZeehk�Hgb�b fZdh\db� ijZ\hkeZ\guo� p_jd\_c�ih^haj_\Zxl� \ nZeebq_kdhc� kbf\hebd_�²� _klvlZdb_�©ki_pbZebkluª��G_m^b\bl_evgh��m dh]h�q_]h�[hebl��lhl�h lhf�b ]h\hjbl��� : OjbklbZgkl\h�\_^v�²�kZfh_�\hklhqgh_�ba�\hklhqguo��� >Z�^Z�� wlh� l_� kZfu_��ijh�dhlhju_�kdZaZgh�� ´B \^jm]��ihke_� kdhj[b�^g_c� l_o�� khegp_ihf_jdg_l�� b emgZ� g_� ^Zkl� k\_lZ� k\h_]h�� b a\_a^u� kiZ^ml� k g_[Z�� b kbeu� g_[_kgu_ihdhe_[exlky��lh]^Z�y\blky�agZf_gb_�KugZ�Q_eh\_q_kdh]h�gZ�g_[_��b lh]^Z�\hkieZqmlky\k_�ie_f_gZ� a_fgu_� b m\b^yl�KugZ�Q_eh\_q_kdh]h�� ]jy^ms_]h� gZ� h[eZdZo� g_[_kguo� kkbehx�b keZ\hx�\_ebdhx� ³� �Fn����� �������� LZdh\Z�dhgqbgZ�\_dZ� k_]h�b gZqZeh�`bagb[m^msZ]h�\_dZ��� G_�klhbl�^mfZlv��qlh�=hkih^v�]h\hjbe�wlb�keh\Z�h[�h^ghc�lhevdh�h[uqghc�ibs_�biblbb�� Z lhl� kfuke�� \ dhlhjhf� hgb� mihlj_[e_gu� a^_kv�� ³ijblygml� aZ� mrb´�� L_f� bhlebqZ_lky� j_qv� K\_joq_eh\_dZ � hl� j_qb� q_eh\_dZ� h[uqgh]h�� qlh� hgZ� fgh]hf_jgZ� bfgh]hkehcgZ�ih�k\h_fm�kfukeh\hfm�kh^_j`Zgbx��� GZ^_xkv��gb�m dh]h�g_�keh`blky�\i_qZle_gb_��qlh�y bf_x�qlh�lh�ijhlb\�h[uqgh]hljZ^bpbhggh]h� ijbqZs_gby�� GZijhlb\�� _]h� agZq_gb_� \_kvfZ� \_ebdh�� < dZq_kl\_ijbm]hlh\e_gby � d ijZdlbd_�� hibku\Z_fhc� \ ^Zgghc� dgb]_�� \_kvfZ� `_eZl_evghhij_^_e_ggh_�\j_fy�ihk\ylblv�mkbe_gghfm�ibs_\hfm�ihklm��fhebl\_�b dZd�fh`gh�qZs_ijbqZsZlvky� \ ojZf_� �^ey� ojbklbZg�� dhg_qgh��� B \hh[s_�� ^ey� bsms_]h� k\ylhklbijbqZsZlvky�q_f�[hevr_��l_f�emqr_��j_qv�h ^hklhcghf�ijbqZs_gbb��kZfh�kh[hc��
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?keb� fm`� jZklbl� \hehku�� lh� wlh[_kq_klv_�^ey�g_]h���Dhj�������

<HEHKUK ^_lkl\Z�fg_�[ueZ�ba\_klgZ�ijhklZy�bklbgZ��kljbqvky�g_evay��Gbdlhfg_�wlh]h�g_�]h\hjbe��gbdlh�wlhfm�g_�mqbe��G_�agZx��hldm^Z�y agZe�wlh�Gh� agZe�� Qm\kl\h\Ze� k_j^p_f�� B \k_f� ijhqbf� hj]Zgbafhf�� Ihwlhfm\kydZy� kljb`dZ� gZghkbeZ� fg_� ikbobq_kdmx� ljZ\fm�� >Z� b g_� lhevdhikbobq_kdmx��dZd�[m^_l�ykgh�ba�ihke_^mxs_]h�Wlh�l_i_jv�fh`gh�g_�kljbqvky�^_lyf��: jZgvr_�²�ihijh[mc��Ihfgx�dZd� f_gy� \ gZqZevguo� deZkkZo� mqbl_evgbpu� k ³ihahjhf´� ih� deZkkZf\h^beb��[Zglbdb�ijb\yaZ\�gZ� ]heh\m� ij_^\Zjbl_evgh��>ey� \jZamfe_gby�Gh�y gbdZdh]h�ihahjZ�g_�qm\kl\h\Ze��Ihahjhf�^ey�f_gy�[ueb�dhjhldb_\hehku�� <hl� wlh� [ue� gZklhysbc� ihahj�� Ihwlhfm� y \� hl\_l� bo� ^mjZfbgZau\Ze�ijb�\k_f�q_klghf�gZjh^_��Lh`_�^ey�\jZamfe_gby�Gh�kljbqvky�\k_�jZ\gh�ijboh^behkv��Qlh�j_[_ghd�ih^_eZlv�lh�fh`_l"LZd� b kljb]ky�� Z`� ^h� q_l\_jlh]h� dmjkZ�� Z m`� dh]^Z� gZ� q_l\_jluc� dmjki_j_r_e��kljbqvky�i_j_klZe��>h`be�^h�k\_leh]h�^gy�F_gy�_s_��ijZ\^Z��mki_eb�aZ�wlh�ba�dhfkhfheZ�bkdexqblv��ohl_eb�b ba\maZ�\u]gZlv�²�gh�h[hrehkv��I_j_kljhcdZ�ih^hki_eZ��: lh�[u�\u]gZeb�LZd�k l_o�ihj�b g_�kljb]mkv��Gbdh]^Z��Gb�[hjh^u��gb mkh\��gb�\hehk�g_kljb]m��B gZdhg_p�lh�ghjfZevgh�k_[y�qm\kl\mx�D q_fm�y wlh�\k_": \hl�d q_fm��<hijhk�h lhf��kljbqv�\hehku��ex[u_��beb�g_l�²�kh\k_fg_�ijZa^guc��B gZ�hldmi�\_ygbyf�fh^u�beb�h[s_kl\_ggh]h�fg_gby�hl^Zg[ulv�g_�fh`_l��Ih� djZcg_c�f_j_� l_fb�� dlh� j_rbeky�ijh\h^blv�qbklmx[_a]j_oh\gmx� �wg_j]hk[_j_]Zxsmx��`bagv��Lh� _klv�`_eZxsbfb� kiZklb^mrm�b h[e_qvky�\ Kbem��Lh�_klv�gZfb�: h� lhf�� qlh� ^_eh� k_jv_agh_�� e_]dh� ihgylv�� h[jZlb\rbkv� d ;b[ebb�<hijhk�h \hehkZo�lZf�g_kdhevdh�����jZa�ih^gbfZ_lky��: \�;b[ebb�gbq_]hg_gm`gh]h�g_�gZibkZgh��: m`�_keb�\ g_kdhevdbo�f_klZo�h[�h^ghf�b lhf`_� ]h\hjblky�²� agZqbl� ijh[e_fZ� Zjob\Z`gZy��B h[jZlblv� gZ^h� gZ� g__kZfh_�ijbklZevgh_�\gbfZgb_�Qlh�`_�gZibkZgh�\ ;b[ebb"³?keb�fm`�jZklbl�\hehku�lh�wlh�[_kq_klv_�^ey�g_]h´���Dhj��������³G_� kljb]bl_� ]heh\u� \Zr_c� djm]hf��b g_�ihjlb� djZy�[hjh^u� l\h_c³�E_\��������³<h�\k_�^gb�h[_lZ�gZahj_ckl\Z�_]h�[jbl\Z�g_�^he`gZ�dZkZlvky�]heh\u_]h�� ^h� bkiheg_gby� ^g_c�� gZ� dhlhju_� hg� ihk\ylbe� k_[y� \ gZahj_b=hkih^m��k\yl�hg��^he`_g�jZklblv�\hehku�gZ�]heh\_�k\h_c´��Qbk������B _s_�p_eZy�bklhjby�ijh�KZfkhgZ��dhlhjuc�bf_e�\ k_[_�>moZ�;h`by�bKbem�lhevdh�ihdZ�g_�kljb]�\hehku��DZd�lhevdh�_]h�ihkljb]eb�²�ihl_jyeb >moZ��b Kbem��[ue�aZo\Zq_g�\ ie_g�\jZ]Zfb�b hke_ie_g��Dh]^Z�`_�kgh\Zhljhkeb� m g_]h�^ebggu_� \hehku�� hiylv� \_jgmeZkv�KbeZ� d g_fm�²� b hgkmf_e��^Z`_�ke_ihc��i_j_^�kf_jlvx�hlhfklblv�k\hbf�\jZ]Zf� �Km^�� ������������Gh�ihoh`_��qlh�a^_kv�djh_lky�dZdh_�lh�ijhlb\hj_qb_��<k_�pblZlu�ba<_loh]h� AZ\_lZ� ]h\hjyl� h lhf�� qlh� ;h]� h^h[jy_l� l_o�� dlh� g_� kljb`_l\hehku��B ^Z`_�KZf� aZij_sZ_l�bo� kljbqv��^Z\� kh\_jr_ggh�dhgdj_lgmxaZih\_^v� ³g_� kljb]bl_� ]heh\u� \Zr_c� djm]hf���´� : \hl� _^bgkl\_ggh_mihfbgZgb_�h \hehkZo�\ Gh\hf�AZ\_l_�dZd�[m^lh�[u�ijhlb\hj_qbl�\k_fijhqbf�Gh�wlh�lhevdh�gZ�i_j\uc�\a]ey^�Ij_`^_� q_f� \g_klb� ykghklv� \ wlhl� \hijhk�� ohqm� kdZaZlv� \hl� qlh�Dhg_qgh�`_��^ey�q_eh\_dZ�kZfh_�\Z`gh_�²�lh��qlh�hg�kZf�qm\kl\m_l��B_keb�k_j^p_�ih^kdZau\Z_l��qlh�\hehku�kljbqv�g_evay��²�agZqbl��lZd�hgh�b_klv��Ih�djZcg_c�f_j_�ebqgh�_fm��Lml�gbdZdhc�Z\lhjbl_l�_fm�g_�mdZa�



��

Gh� \ ;b[ebb� baeh`_gZ� ;h`_kl\_ggZy� fm^jhklv�� Ihwlhfmijhlb\hj_qbc�\ g_c�[ulv�g_�fh`_l��: _keb�hgb�_klv ²�agZqbl�\hagbdeb\ke_^kl\b_� g_\_jgh]h� ihgbfZgby�� : g_\_jgh_� ihgbfZgb_� ;b[ebb� ²ke_^kl\b_�g_qbklhlu�k_j^pZ�Ijhs_� ]h\hjy�� _keb� ohlbl_� ijZ\bevgh� ihgbfZlv� g_ykgu_� f_klZ� \;b[ebb� ²� kemrZcl_�� qlh� ih^kdZau\Z_l� \Zf� k_j^p_�� Ij_^\Zjbl_evghhqbs_ggh_�Zkd_lbq_kdhc�ijZdlbdhc��jZamf__lky��B jZamf��dhg_qgh��lh`_�K k_j^p_f�m`_�ykgh��Qlh�`_�ih^kdZau\Z_l�jZamf"Lhl��dlh�ih�gZklhys_fm�^Z\gh�g_�kljb]ky��agZ_l��qlh�\hehku�jZklml�g_^h� [_kdhg_qghklb�� Hgb� ^hklb]Zxl� g_dhlhjhc� hij_^_e_gghc� ^ebggu�� baZl_f� bo� jhkl� hklZgZ\eb\Z_lky��B ^Zevr_� hgb� m`_� g_� jZklml��Ba\_klghlZd� `_�� qlh� hkljb`_ggu_� \hehku� gZqbgZxl� [ukljh� jZklb�� <hl� b \kyaZ]Z^dZ��L_i_jv�ykgh":i�� IZ\_e� ]h\hjbl�� ³_keb� fm`� jZklbl� \hehku´�� Hg� g_� ]h\hjbl� ³g_kljb`_l´��BlZd��] j _ o �khklhbl�\ lhf��qlh[u�j Z k l b l v �\hehku��Lh�_klv^Z\Zlv�bf�\hafh`ghklv�jZklb��Qlh[u�g_�]j_rblv�²�gZ^h��qlh[u�\hehkug_�jhkeb�<_^v�qlh�lZdh_�]j_o"�Fu�m`_�agZ_f��qlh�]j_o�²�wlh�jZkljZlZ�wg_j]bb�gZr_]h�l_eZ�²�b iehlgh]h�b lhgdh]h���Ex[hfm�q_eh\_dm�ykgh��qlh�dh]^Z\hehku�jZklml��gZ�wlh�moh^bl�wg_j]by��B iblZl_evgu_�\_s_kl\Z��Ijhp_kkjhklZ� \hehk� h[djZ^u\Z_l� gZr� hj]Zgbaf�� Dh]^Z� `_� jhkl� \hehkhklZgZ\eb\Z_lky� �Z wlh� ijhbkoh^bl� lhevdh� ih� ^hklb`_gbb� bfbij_^_evghc�^ebgu���hgb�i_j_klZxl�\uly]b\Zlv�ba�gZr_]h�l_eZ�wg_j]bx���Ijhp_kk� wlhl� iheghklvx� ZgZeh]bq_g� lhfm�� qlh� ijhbkoh^bl� ijbwydmeypbb�� Hkljb`_gb_� \hehk� jZ\ghkbevgh� wydmeypbb�� Bo� jhkl� ²ZgZeh]bq_g� \ujZ[Zlu\Zgbx� gh\uo� ki_jfZlhahb^h\� \aZf_g� ihl_jygguo�Ij_djZs_gb_�jhklZ�²�gZiheg_gbx�ybq_d�gh\uf�k_f_g_f�Y ^mfZx�� dhff_glZjbb� lml� baebrgb��L_i_jv� \kydhfm��fg_� dZ`_lky�ykgh��qlh�\ ;b[ebb�g_l�gbdZdbo�ijhlb\hj_qbc�hlghkbl_evgh�\hehk��DZdg_l�bo�b \�ijZdlbd_�ijZ\hkeZ\by�\ wlhf�hlghr_gbb�: lh�\_^v�qlh�`_�wlh�ihemqbehkv�[u"�?keb�ljZdlh\Zlv�^_eh�lZd�� dZdwlh�fg_� qZkl_gvdh� ijboh^behkv� keurZlv� hl� q_j_kqmj� ³gZqblZgguo´� ^Zrb[dh�³ih^dh\Zgguo´�ijZ\hkeZ\guo��lh�\k_��dlh�ghkyl�^ebggu_�\hehku�[_kq_klyl�k_[y��H fm`qbgZo��ihgylgh_�^_eh��j_qv�LZd� hgb� keh\Z�:i��IZ\eZ� ³jZkrbnjh\u\Zxl´�� < eh[��GZ� \jh^_� dZdijhl_klZglkdbc�ijhn_kkhj�jZkrbnjh\Ze� ³dh`Zgu_�h^_`^u´��B g_�^Zxlk_[_�ljm^Z�ih^mfZlv�h lhf��qlh�wlh�hgb�lZdbfb�mfkl\h\Zgbyfb�[_kq_klyl\k_o� K\yluo� ;h`bbo�� dhlhju_� \ [hevrbgkl\_� k\h_f� ghkbeb� ^ebggu_\hehku�� Djhf_� l_o�� dlh� [ue� ie_rb\�� <k_� hklZevgu_� ²� k ^ebggufb\hehkZfb��B gbdlh�bo�g_�kljb]��\h�bkiheg_gb_�aZih\_^b��Gh�b g_�jZklbe²�ih�keh\m�:ihklheZ���G_� ^Zjhf� \_^v� fhgZoZf� g_� iheh`_gh� kljbqvky� b [jblvky� ²� wlh\oh^bl�\ fhgZr_kdbc�h[_l��B ijhjhd�Beby�[ue�\_kv�\ \hehkZo����PZj������B =hkih^v�gZr�Bbkmk�Ojbklhk��Wlh�fu�ih�?]h�g_jmdhl\hjghfm�h[jZam\b^bf��>Z�bgZq_�b [ulv�g_�fh]eh��Bkoh^y�ba�kZfhc�ijhklhc�eh]bdb�H^bg� \hijhk� lml� _s_� fh`_l� hklZlvky� ²� kdhev� \_ebd� lhl� \j_^�dhlhjuc�gZghkblky�gZf�\ lh�\j_fy��ihdZ�gZrb�\hehku�jZklml"
�� G_�k_dj_l��qlh�^hklb]rbc�ij_^_evghc�^ebggu�\hehk�q_j_a�g_dhlhjh_��^hklZlhqghijh^he`bl_evgh_�� \j_fy� \uiZ^Z_l�� b gZ� _]h� f_kl_� gZqbgZ_l� jZklb� gh\uc�� Gh� ihwghj]haZljZlZf� jhkl� g_kdhevdbo� ^_kyldh\� b ^Z`_� khl_g� \hehk� g_khihklZ\bf� k jhklhf\k_o�\hehk�h^gh\j_f_ggh��� Hkh[h� mihjgu_� ³\_jmxsb_´� klhjhggbdb� \k_h[s_]h� h[he\Zgb\Zgby� ²� dZd� qbklh\g_rg_]h�� lZd�b�� ]eZ\gh_��\gmlj_gg_]h��fh]ml� mkfhlj_lv�dZd�[u�ijhlb\hj_qb_� ^Zggh]hklboZ�ba�:ihklheZ�kh�ke_^mxsbf��dZkZxsbfky�`_gsbg��Lml�ijb^_lky�aZf_lblv��qlh�h[Zwlb� klboZ� ghkyl� qbklh� \kihfh]Zl_evguc � oZjZdl_j� b ij_^gZagZq_gu� ^ey� ih^dj_ie_gbykh\_jr_ggh� ^jm]bo� jZkkm`^_gbc�� < fhx� `_� aZ^Zqm� \oh^beh� ebrv� qbklh� nhjfZevghihdZaZlv�� qlh� :i�� IZ\_e� g_� ijhlb\hj_qbl� mklZgh\e_gbyf�� ^Zgguf� hl� ;h]Z� \ <_lohfAZ\_l_��G_�ljm^gh�\b^_lv��qlh�gb�klbo�����gb klbo����<_lohfm�AZ\_lm�g_�ijhlb\hj_qZl�>Z� wlh]h� b [ulv� gbdZd� g_� fh]eh�� <_^v� hg� ²� mq_gbd�OjbklZ�� Dhlhjuc� \ hlghr_gbb<_loh]h�AZ\_lZ�]h\hjbl�� ³G_�^mfZcl_��qlh�Y ijbr_e�gZjmrblv� aZdhg�beb�ijhjhdh\��g_gZjmrblv�ijbr_e�Y��gh�bkihegblv��B[h�bklbggh�]h\hjx�\Zf��^hdhe_�g_�ij_c^_l�g_[h�ba_fey��gb h^gZ�bhlZ�beb�gb�h^gZ�q_jlZ�g_�ij_c^_l�ba�aZdhgZ��ihdZ�g_�bkihegblky�\k_� ³�Fn����������



��

Km^y� ih� fhbf� kh[kl\_gguf� hsms_gbyf� ²� \_evfb� \_ebd�� GhZ\lhjbl_lhf�lml�emqr_�hiylv�kqblZlv�;b[ebx�Bklhjby� k KZfkhghf� ]h\hjbl� kZfZ� aZ� k_[y�� HgZ� \_^v� g_� ^ey� lh]hlhevdh� �b g_� klhevdh�� ijb\_^_gZ� lZf�� qlh[u� fu� magZeb�� qlh� KZfkhgaZijhklh� m[be� hkebghc� q_exklvx� lukyqm� \hhjm`_gguo� ex^_c�Km^��������beb� ]heufb�jmdZfb�jZahj\Ze�iZklv�ev\m��Mihj�gZ�nZdl��qlh\k_�^_eh�\ \hehkZo��\ wlhf�jZkkdZa_�g_khfg_gguc��Hl� lh]h��jZklml� l\hb\hehku� beb� g_l�� hdZau\Z_lky�� aZ\bkbl� kZfZ� \hafh`ghklv� bf_lv� \ k_[_>moZ�;h`by�LZd�qlh�fgh]hkeh\kl\h\Zlv�y hkh[h�g_�[m^m��Lml�ex[hc�q_eh\_d�b kZffh`_l� \u\h^u� k^_eZlv�� Y `_� iheZ]Zx�� qlh� \j_^� hl� hkljb`_gby� \hehk^Z`_� [hevr_�� q_f� hl� wydmeypbb�� < lhf� kfuke_�� qlh� hl� wydmeypbb� fuiheghklvx�hijZ\ey_fky�ijbf_jgh�q_j_a�������^g_c��: \hl�hl�hkljb`_gby\hehk� �\ aZ\bkbfhklb� hl� kl_i_gb� ³h[he\Zgb\Zgby´�� lZd� [ukljh� g_hijZ\brvky��<_^v�hgb�jZklml�kh�kdhjhklvx�ijbf_jgh�h^bg�kZglbf_lj�\f_kyp�HibkZggh_� a^_kv� g_� y\ey_lky�� \hh[s_� ]h\hjy�� _^bgkl\_gghcijbqbghc��ba�aZ�q_]h�g_evay�kljbqv�\hehku�gZ�l_e_��Y ijb\_e�__ ijhklhdZd�gZb[he__�hq_\b^gmx�b m^h[hihgylgmx��<_^v�_klv�`_�_s_�b nmgdpbym \hehk��G_�ijhklh� lZd� hgb� jZklml��B g_� ^ey� l_ieZ� beb� djZkhlu�� ykgh_^_eh��Gh�h[� wlhf�g_�[m^_f� l_i_jv� ]h\hjblv��<_^v�dhfm�gZ^h�²� lhfm�bm`_�kdZaZggh]h�^h\hevgh��Z dhfm�g_l�²�ohlv�b klh�ijbqbg�_fm�gZah\b�\k_�jZ\gh�lhedm�g_�[m^_l�
b[h�Hg�mqbe�bo��dZd�\eZklv�bf_xsbc�Z g_�dZd�dgb`gbdb�b nZjbk_b��Fn������

<E:KLVWlm�g_[hevrmx�]eZ\m�y ohqm�ihk\ylblv�lhfm��qlh�b lZd�\k_f�^Z\guf^Z\gh�ykgh��gZf�gm`gZ�\eZklv�QZklh�fg_�dZ`_lky��qlh�\k_f�m`_�\hh[s_�\k_�^Z\gh�ykgh��b wlZ�dgb]Z²� \ wlhf� kfuke_�²� Z[khexlgh� g_� gm`gZ��B y� ajy� l_jyx� \j_fy� gZ� __gZibkZgb_��Emqr_�[u�e_`Ze�k_[_�gZ�^b\Zg_��beb�^jm]bfb�dZdbfb�^_eZfbaZgbfZeky��Gh�lZdZy�fukev�[ukljh�ijhoh^bl��K_j^p_f�qm\kl\mx��g_�\k_f_s_�\k_�ykgh��: _keb�qlh�b ykgh��lh�g_�^h�dhgpZ�BlZd��\hl�ijhklZy�ihke_^h\Zl_evghklv��QbklhlZ�^Z_l�gZf�Kbem��KbeZ^Z_l�gZf�Fh]ms_kl\h��Fh]ms_kl\h�^Z_l�gZf�<eZklv��Gh�^ey�lh]h��qlh[uijbh[j_klb�Qbklhlm��gZ^h�jZa[m^blv�Kbem��Qlh[u�jZa[m^blv�Kbem��gZ^hmihlj_[blv�\eZklv�<eZklv�� dhlhjmx� gZ^h� mihlj_[blv�� b <eZklv�� dhlhjmx� ^Z_l� gZfFh]ms_kl\h� ²� g_� h^gZ� b lZ� `_�� LZ� <eZklv� ²� PZjkdZy�K\_joq_eh\_q_kdZy��WlZ�²�h[uqgZy��q_eh\_q_kdZy�Kms_kl\m_l�fg_gb_��qlh�ojbklbZgbg�g_�^he`_g�klj_fblvky�d \eZklb�Wlh��fhe��^_eh�km_lgh_��hl�fuke_c�h ;h]_�hl\e_dZxs__��ij_^gZagZq_ggh_^ey�iheblbdh\��: iheblbdZ�²�^_eh�]jyagh_�B \_jgh��_keb�ljZdlh\Zlv�ihgylb_�\eZklb�lZdbf�h[jZahf��lh�d l_f��dlhbs_l�hqbs_gby��hgZ�hlghr_gby�bf_lv�g_�fh`_l��<_^v�\ q_f�kmlv�\eZklb"<eZklv� ijhy\ey_lky� \ lhf�� qlh[u� Z�� aZklZ\eylv� [�� aZij_sZlv� \�h]jZgbqb\Zlv�]��ij_k_dZlv��B djZcg_�j_^dh�²�^��jZaj_rZlv����Q_f�j_`_�l_f� emqr_�� BgZq_� lhl� beb� l_�� d dhfm� \eZklv� mihlj_[ey_lky�� fh]mlih^mfZlv��qlh�\eZklv�bf�ihlZdZ_l��: agZqbl�²�ih[Zb\Z_lky��G_�dj_idZ�agZqbl��\eZklv�Gh�m ;h]Z�\eZklv�_klv��Bf_ggh�K\h_c�<eZklvx�Hg�l\hjbl�\k_e_ggmx�AZklZ\ey_l�__ ijbgylv�gm`gmx�nhjfm��aZij_sZ_l�baf_gylvky�lZd��dZd�wlh
�� G_�lhevdh�\ wlhf��dhg_qgh��\eZklv��gh�g_kdhevdh�mijhklbf�gZrb�jZkkm`^_gby��



��

Bf� g_� ij_^mkfhlj_gh�� h]jZgbqb\Z_l� h[t_dlu� l\hj_gby� ijb^Zgb_f� bfg_dhlhjhc�dhg_qghc�nhjfu��ij_k_dZ_l�ijhp_kku�jZkiZ^Z�lZf��]^_�hgb�g_gm`gu��B jZaj_rZ_l�jZa\b\Zlvky� \ khhl\_lkl\bb� kh� k\hbf� aZfukehf��BgZau\Z_lky�?]h�<eZklv�²�Ojbklhk��;h]�Keh\h���Bf`_�\ky�[urZ�Gh� Ojbklhk� kdZaZe�� ³[m^vl_� kh\_jr_ggu�� dZd� kh\_jr_g� Hl_p� \ZrG_[_kguc´� �Fn�������� AgZqbl�� ojbklbZgbg� ijba\Zg� [ulv� \ lhqghklbih^h[_g� ;h]m�� Khhl\_lkl\_ggh�� ^he`_g� bf_lv� b <eZklv�� B g_fgh`dh\eZklb�_klv�m q_eh\_dZ�^Z`_�\ _]h�gug_rg_f�ijbkdhj[ghf�khklhygbb�Gh�lml�\klZ_l�\hijhk�²�gZ�dh]h�wlm�\eZklv�h[jZlblv"��?keb�hgZ�_klv�dhg_qgh���Lml�m gZk�^\_�\hafh`ghklb��I_j\Zy�²�h[jZlblv�__ gZjm`m��gZhdjm`Zxsbo��B gZqZlv�bf�k\hx�\eZklv�gZ\yau\Zlv��DZ`^hfm�wlh�aZgylb_\ lhc� beb� bghc� kl_i_gb� agZdhfh�� Fh`gh� gZ\yau\Zlv� __ ^hfZrgbf`b\hlguf�� fh`gh� ²� qe_gZf� k_fvb�� fh`gh� ²� gZk_e_gbx� ]hjh^Z�j_]bhgZ��kljZgu��B q_f�[hevr_fm�dhebq_kl\m�km[t_dlh\�fu�gZ\yau\Z_fk\hx� \eZklv�� l_f� [hevr_� wg_j]bb� gZf� lj_[m_lky� ^ey� ^hklb`_gby� bkhojZg_gby�lZdh]h�iheh`_gby��Hkh[_ggh��_keb�g_�hq_gv�lh�ih^qbgylvkyohlyl�Wlh� ²� wg_j]haZljZlguc� \ZjbZgl� ijhy\e_gby� \eZklb�� Gh� kZfh_]eZ\gh_��qlh�gbdZdhc�j_Zevghc�\eZklb�ijb� wlhf�g_�bf__lky��WlZ� \eZklvbeexahjgZ��Ij_^iheh`bf��\havf_f�fu�iheblbdZ�²�aZ�gbf�\k_]^Z�klhylkbeu��dhlhju_�^Zeb�_fm�\eZklv��<j_f_ggh��>h�l_o�ihj��ihdZ�hg�ijh\h^bl\ `bagv�j_r_gby��hl\_qZxsb_�bo�bgl_j_kZf��Ihwlhfm�m g_]h�g_l�\eZklb�HgZ�m l_o��dlh�_fm�__ ^Ze��Ih^_j`Zlv��HgZ�m g_]h�qm`Zy�Gh�kZfh_�kf_rgh_��qlh�wlZ�\eZklv�gb�gZ^�q_f��HgZ�hkgh\ZgZ�gZ�kbe_khpbZevguo�ijb\uq_d��©>Z�b dlh�ba�\Zk��aZ[hlykv��fh`_l�ijb[Z\blv�k_[_jhklm� ohly� gZ� h^bg� ehdhlv"ª� �Fn���� ����� Lh� _klv� wlh� \eZklv� gZ^� l_fbmfZfb�� dhlhju_� kZfb� k_[y� ³ahf[bjh\Zeb´� b ^h[jh\hevgh� ijh^Zeb� \jZ[kl\h�� =h\hjblv� h ijhqghklb� lZdhc� \eZklb� beb� h __� j_Zevghklb� ²ijhklh�kf_rgh�<lhjZy� \hafh`ghklv� ²� h[jZlblv� __ \h\gmljv�� Wlh� b _klv�GZmqgucf_lh^��D dhfm�`_�lZf�ijbf_gblv�\eZklv"�D k_[_��qlh�eb"�G_l��g_�d k_[_��D[_kZf�__ gZ^h�ijbf_gblv��KZfh]h�k_[y�aZklZ\eylv��k_[_�aZij_sZlv�b l�^�²� wlh� m`_� kebrdhf�� lml� _klv� qlh�lh� g_j_Zebklbqgh_�� Qlh�lhba\jZs_ggh_�� DZd� fh`gh� h[b`Zlv� kZfh]h� k_[y"� < dhgp_� dhgph\�� wlhijhklh� g_^himklbfh��: ]eZ\gh_� ²� g_\hafh`gh�� >jm]h_� ^_eh� ²� [_ku�Wlh�hl�gbo�\k_�aeh��Hgb�b _klv�\jZ]�ghf_j�h^bg��Bf�b gZ^h�ihdZaZlv��dlh_klv�ZKR�� ��GZ�gbo�lh�b gm`gh�hllygmlvky��GZ�\kx� dZlmrdm��<hl� lh]^Zhgb� magZxl�� dlh� \ ^hf_� ohaybg�� K`_qv� bo� `b\v_f�� f_jaZ\p_\�� qlh[ulhevdh� ^uf� klhe[hf� klhye�� Wlh� b [m^_l� `_jl\Z� \k_kh``_gby�� hg_h[oh^bfhklb�dhlhjhc�lZd�^he]h�]h\hjbeb�[hevr_\bdb��IZj^hg��<_lobcAZ\_l��Gm��h]h\hjdZ�g_�lZdZy�m`�kljZrgZy�²�[hevr_\bdb�\_^v�lh`_�i_eb�³\_kv�fbj�gZkbevy�fu� jZajmrbf´��: [_ku� dZd� jZa�b y\eyxl� kh[hc�fbjgZkbevy��GZ^�gZr_c�ebqghklvx�>Z�b ^Zevr_� lZf�� ³Dlh�[ue�gbq_f��lhl�klZg_l�<k_f´��Wlh�hiylv�ijhgZk��Q_f�wlh�lZdbf� ©<k_fª�fh`gh�klZlv"�<k_f�y\ey_lky�lhevdh�;h]��Gmqlh� `�� ihgylgh�� eh]bdZ� ijhklZy�� Ojbklhf� klZg_f�� _keb� hl� [_kh\ba[Z\bfky��G_�ihgylgh�lhevdh��dZd�wlh�fZjdkbklu�wlm�p_ggmx�fukev�lZdeh\dh� k gh]� gZ� ]heh\m� ihklZ\blv� kfh]eb�� Ohly� fZl_jbZebklu� b g_� gZlZdh_�kihkh[gu��<hg�kdhevdh�gZjh^m�gb aZ�]jhr�iheh`beb��M`�emqr_�[udZd�_\j_b���Ihfgbl_��qlh�kdZaZe�;h]�Fhbk_x"�©K^_eZc�fg_�`_jl\_ggbd�ba�a_febb ijbghkb�gZ�g_f�\k_kh``_gby�l\hb�b fbjgu_�`_jl\u�l\hb��h\_p�l\hbo�b\heh\� l\hbo�� «� K^_eZc� _]h� imklhc� \gmljbª� �Bko��������������DZd� gZfba\_klgh��a_fe_c�\ ;b[ebb�bf_gm_lky�l_eh��Wlh�_]h�gZ^h�k^_eZlv�imkluf\gmljb��H[� wg_j]_lbq_kdbo�dZgZeZo�Kbeu�j_qv��ihgylgh_�^_eh��Gm�� dlhlZdb_� \heu� b h\pu� ²� ^mfZx�� ykgh�� Wlh� l_� kdhlu�� dhlhju_� \ dZgZeZoaZk_eb��: _\j_b��[_^heZ]b��\k_�^hfZrgxx�kdhlbgm�j_aZeb«�Gm�^Z�l_f�bhlebqZ_lky�©ij_fm^jhklv�lZcgZy��khdjh\_ggZyª����Dhj������hl�©fm^jhklb
�� Zg]e� Dlh��qblZ_lky�³om´��



��

fbjZ�k_]hª��dhlhjZy�©_klv�[_amfb_�ij_^�;h]hfª����Dhj��������Hl�lh]h�hgbb =hkih^Z�g_�magZeb�LZd� qlh� `_� ihemqZ_lky"� Lh�� qlh� gZ^h� gZf� g_� gZ^� ^hfZrgbfbijhy\eylv� k\hx� \eZklv�� b g_� gZ^� ijhqbfb� ]jZ`^ZgZfb�� Z gZ^� hkh[hgZ]euf� ^hfhqZ^p_f�� kh\_jr_ggh� \ur_^rbf� ba�ih^� dhgljhey� ²� gZ^k\hbf�l_ehf��:ihklhe�IZ\_e�\hl� ]h\hjbl�� ³mkfbjyx�b ihjZ[hsZx� l_ehfh_�� ^Z[u� ���� g_� hklZlvky� g_^hklhcguf´� ���Dhj��������: hg�lh� agZe�� qlh^_eZlv�� Gh� l_eh� g_� ihlhfm� \ureh� ba�ih^� dhgljhey�� qlh� bf__l� g_dmxaehklgmx�ijbjh^m�beb�ih^euc�mfuk_e�g_�ih^qbgylvky��G_l��Ijhklh�bfdhfZg^mxl�^jm]b_��GZklhysb_�[Zg^blu��D lhfm�`_�²�k_iZjZlbklu��Hgb_]h� hl� gZk� \hh[s_� ohlyl� hllhj]gmlv��GZjmrblv� gZrm� l_jjblhjbZevgmxp_ehklghklv��D lhfm�`_�\ g_f�²�\k_�gZrb�ijbjh^gu_�j_kmjku��G_^Zjhf\_^v�hgh�a_fe_c�gZau\Z_lky����;_a�g_]h�gZf�djurdZ�Ihwlhfm� gZrZ� aZ^ZqZ� ²� \aylv� \eZklv�� AZo\Zlblv�� <u[blv� kh� k\h_cl_jjblhjbb� l_jjhjbklh\��B ihklZ\blv� l_eh� ih^� iheguc� dhgljhev�� >eywlh]h�gm`gh�ijh\_klb�[h_\mx�hi_jZpbx��KjZam�\k_o�g_�\u[v_rv�aZ�h^bgjZa�� Lml�� dhg_qgh�� \j_fy� lj_[m_lky�� Gh� l_jjblhjbZevgZy� p_ehklghklvex[h]h� \j_f_gb� ^hjh`_�� BgZq_� g_� lhevdh� j_Zevgmx� <eZklv� g_ijbh[j_l_f��gh�b lm�beexahjgmx��dhlhjmx�dZd�[u�_s_�bf__f��ihl_jy_f�©B[h�dlh�bf__l��lhfm�^Zgh�[m^_l�b ijbmfgh`blky��Z dlh�g_�bf__l��m lh]hhlgbf_lky�b lh��qlh�bf__lª��Fn��������LZd�dZd�`_�ijh^_fhgkljbjh\Zlv�k\hx�\eZklv�l_em�b aZk_\rbf�\ g_f[_kZf"�Hq_gv�ijhklh��GZeh`bf�gZ�gbo�ihkl�� ³Qlh�jmkkdhfm�ohjhrh��lhg_fpm�²�kf_jlv´��Ihfgbl_�lZdmx�ih]h\hjdm"�<hl�b a^_kv�lZd��GZf�ihkl²� wlh� ohjhrh�� : [_kZf� ²� kf_jlv�� <eZklvx� gZeh`_ggh]h� ihklZ� fuijb\h^bf�\ ^_ckl\b_�Kbem�OjbklZ��aZeh`_ggmx�\ gZk��HgZ�lh�bf�o\hkl�bih^iZebl��>Z�lZd��qlh�fZeh�g_�ihdZ`_lky��Lhevdh�ihkl�^_j`Zlv�gZ^h�dZdke_^m_l�²�³\k_jv_a�b gZ^he]h´�Ihkl� ²� wlh�� dhg_qgh�� g_� h[yaZl_evgh� \ ieZg_� iblZgby��GZr� f_lh^ihklZ�gZfgh]h�k_jv_ag__��^Zjhf�qlh�weblZjguc��D lhfm�`_�hg�g_�lhevdhweblZjguc��hg�_s_�b jZ^bdZevguc����:[khexlgh�kf_jlhghkguc��lh�_klv�>ey�[_kh\��jZamf__lky��<hl�fu�b ^Z_f�ijbdZa� l_em��g_�^urZlv��< wlhfgZrZ� \eZklv� �imklv� ihdZ� b fZe_gvdZy�� b ijhy\blky�� G_� kfh`_f� fukgZqZeZ�_]h�^he]h�ih\bgh\Zlvky�aZklZ\blv��Ihkb^bl�hgh��ihkb^bl��²�^Z�bhiylv� \^hog_l�� : fu� _fm� kgh\Z�� g_� ^urZlv��B lZd� ^Ze__�� _s_� fgh]h�fgh]h�jZa��L_em�lh�\ha^mo�g_�gm`_g��Hgh�b [_a�g_]h�ij_djZkgh�h[oh^blky�Wlh� m`_� ^Z`_� b gZmdZ� mklZgh\beZ� �kf�� Ijbeh`_gb_� ³Wg^h]_ggh_^uoZgb_´���: \hl�dhfm�hg�gm`_g�²�wlh�[_kZf��Hgb�[_a�\ha^moZ�gbdZd���<hl�fu�bf�dbkehjh^�b i_j_djh_f�IhdZ� kbeZ� [_kh\kdZy� dj_idZ�� kbevgh� hgb� ^hgbfZlv� gZk� [m^ml�Ih^uoZlv�lh� g_� ohq_lky� bf�� <hl� hgb� b gZqgml� im]Zlv� hsms_gbyfb\kydbfb��^Z�^_j]Zgbyfb��<eZklv�gZ�f_klZo�ihdZ�qlh�m gbo�ihlhfm�qlh��Gm�Z dZd�ba\_^_f�qZklv�kmihklZlh\��lh�lml�kjZam�e_]q_�klZg_l��G_�lZ�m`_�kbeZm gbo� [m^_l�� qlh[u� kbevgh� gZf� ijhlb\hklZlv�� LZd�� ke_]dZ� [m^ml^ju]Zlvky�i_j_^�kf_jlvx��^Z�gZf�wlh�[m^_l�m`_�©^h�nhgZjyª�Gh�ihgZqZem�\Z`_g�ikboheh]bq_kdbc�gZkljhc��Fu�^he`gu�q_ldh�k_[_ij_^klZ\eylv��qlh�ihkl��\ ex[hc�_]h�nhjf_��²�wlh�g_�i_qZevgh_�kh[ulb_�GZh[hjhl��ihkl�²�wlh�ijZa^gbd��IjZa^gbd�kZfh\eZklvy��_keb�fh`gh�lZd\ujZablvky��<_^v�fu�[m^_f�dhfZg^h\Zlv��: dhfZg^h\Zlv�²�wlh�ijbylgh�=hjZa^h�ijbylg__��q_f�dh]^Z�lh[hc�dhfZg^mxl��GZ^h�lhevdh�ba[Z\blvkyhl�ij_keh\mlhc� ³jZ[kdhc�ikboheh]bb´��B lh]^Z� ihkl�[m^_l� ijZa^gbdhf�
�� �;ul������� Ihq_fm�jZ^bdZevguc"�;_a�ibsb�fh`gh�ijh`blv�fgh]h�^g_c��[_a�\ha^moZ�h[uqgucq_eh\_d�mfbjZ_l�aZ�g_kdhevdh�fbgml��GZrZ�aZ^ZqZ�khklhbl�\ lhf��qlh[u�gZqZlv�mfbjZlv�Lh]^Z�Zdlb\bjm_lky�KbeZ��< wlhf�kfuke� lh]h�� ³qlh�\_lobc�gZr�q_eh\_d�jZkiyl�k Gbf�qlh[u�mijZa^g_gh�[ueh�l_eh�]j_oh\gh_��^Z[u�gZf�g_�[ulv�m`_�jZ[Zfb�]j_om´��Jbf�������:i�� IZ\_e� ]h\hjbl�� ³Y dZ`^uc� ^_gv� mfbjZx´� ��� Dhj��������� Z Ojbklhk� ihykgy_l�³\_jmxsbc�\ f_gy��_keb�b mfj_l��h`b\_l´��Bg������������ Wlh�y h[jZagh�\ujZ`Zxkv��dhg_qgh��DZd�[u�\ kfuke_�lh]h��qlh�dgyav�[_kh\kdbc�²wlh�dgyav�\ha^mrguc��KZfbf�lh�[_kZf�\ha^mo�g_�gm`_g��jZamf__lky��Bf�gm`gh��qlh[ufu� ^urZeb�� Ihlhfm� qlh� ijhp_kk� ^uoZgby� k\yau\Z_l� gZrm� wg_j]bx�� dhlhjZy� \ijhlb\ghf�kemqZ_�gZqbgZ_l�^\b`_gb_�ih�dZgZeZf�b bo�hqbs_gb_�
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Q_f� [hevr_� \u� ex[bl_� k_[y� ²� l_f� [hevr_� \u� ex[bl_� \eZklv��: q_f[hevr_� \u� ex[bl_� \eZklv�� l_f� ijbylg__� \Zf� dhfZg^h\Zlv��B _s_�� q_femqr_� \Zf� ih\bgmxlky�� l_f� ijbylg__� dhfZg^h\Zlv�� LZd� qlhgZkljZb\Zcl_kv� gZ� ^he]bc�� \k_� [he__� b [he__� \_k_euc� b jZ^hklgucijZa^gbd�B =hkih^v� gZr� Bbkmk� Ojbklhk� ihkh\_lh\Ze�� ³dh]^Z� ihklbl_kv�� g_[m^vl_�mgueu��dZd�ebp_f_ju´��Fn���������: m`�Hg�lh�agZ_l��qlh�]h\hjbl�<_^v�ykgh��qlh�fu�^he`gu�jZ^h\Zlvky��²�\_^v�Hg�KZf�b ih\_^_l�gZk�hlih[_^u�d ih[_^_�Gm�Z dh]^Z�ih[_^bf��lh�\ky�<eZklv�[m^_l�m`_�\ gZrbo�jmdZo��Ijbq_fg_�beexahjgZy��Wlh�g_�lh��qlh�\ ;_ehf�^hf_�lZf��beb�\ Dj_fe_�kb^_lv��^ZgZ�fZrbgZo�k fb]ZedZfb�dZlZlvky��Wlh�²�\eZklv�gZklhysZy��Gbdlh�__ g_^Z_l�� __ q_eh\_d� kZf�ijbh[j_lZ_l��Kbehx�OjbklZ��Ihlhfm�<eZklv� lZ�²KZfh^_j`Z\gZy��PZjkdZy��B gbdlh�lm�<eZklv�hlh[jZlv�g_�fh`_l��ihlhfmqlh� gbdlh� __ g_� ^Z\Ze�� Wlh� <eZklv� g_� gZjm`gZy�� \g_rgyy�� gZ^aZahf[bjh\Zgguf�jZkkm^dhf�³rbjhdbo�fZkk�ljm^ysboky´��Z \gmlj_ggyy�]em[bggZy�� <eZklv� gZ^� fZl_jb_c�� wg_j]b_c�� bgnhjfZpb_c�� e_`Zs_c� \hkgh\_�kljh_gby�fbjZ��WlZ�<eZklv�²�;h`_kl\_ggZy�D g_dhlhjhfm� kh`Ze_gbx�� ojbklbZgkl\h� g_� ihljm^behkv� khklZ\blvih^jh[guc�i_j_q_gv�gZb[he__�oZjZdl_jguo�k\hckl\��dhlhjufb�gZ^_ey_lOjbklhk�l_o��\ dhf�hg�bah[jZabeky��BamqZy�`blby�k\yluo�b K\��IbkZgb_�fu� fh`_f� wlh� ijh^_eZlv� kZfhklhyl_evgh�� gh� g_� \k_]^Z� gm`gu_bklhqgbdb� fh]ml� [ulv� ih^� jmdhc�� Gh� _klv� [he__� ijhklhc� \ZjbZgl� ²h[jZlblvky� d gZr_c� jh^ghc� <_^bq_kdhc� dmevlmj_�� <_^v� fu� \k_�lZdbbklbggu_� Zjbcpu�� _edb� iZedb�� Z g_� dZdb_�lh� lZf� omoju�fmoju��GZf� bdZjlu�\ jmdb�: jh^gZy�gZrZ�<_^bq_kdZy�dmevlmjZ�g_�ih^\_eZ��G_�m^ZjbeZ�\ ]jyavebphf�� G_� ijboh^blky� aZ� g__� djZkg_lv�� <hl� hl\_lkl\_ggu_� ex^b�OjbklbZgkdb_�k\ylu_�\ lZdhf��\b^gh��wdklZa_�\k_�\j_fy�gZoh^bebkv��qlhbf� b jmqdm� \ jmdb� e_gv� [ueh� \aylv�� I_jh�� lhqg__�� Beb� q_f� hgb� lZfibkZeb�� �Wlh� y gZ� iheghf� k_jv_a_��� : Zjbcpu� ²� ex^b� imgdlmZevgu_[ueb��Fu�dhg_qgh��lh`_�Zjbcpu��gh�qlh�lh�m gZk�lml�g_�aZeZ^behkv��<kyimgdlmZevghklv��\b^Zlv��g_fpZf�\ gZke_^kl\h�^hklZeZkv�LZd� \hl� hgb�lh� kibkhq_d� lZdbo� k\hckl\� khklZ\beb�� : y� _]h� \Ijbeh`_gb_�³>Zju�>moZ´�ihf_klbe��>ey�hagZdhfe_gby��klZeh�[ulv��Gm�b\hh[s_�� ^ey� m^h\hevkl\by��QblZlv�²� b lh� ijbylgh��Gm� Z ihemqblv� wlbk\hckl\Z�²�kZfb�ihgbfZ_l_��>Z`_�^mfZlv�h[�wlhf�²�b lh�m^h\hevkl\b_�Gh� wlhl� kibkhd�� ykgh_� ^_eh�� g_� \k_� k\hckl\Z� ho\Zlu\Z_l�� Z dZd� [ulhevdh� \Z`g_crb_��KZfu_� aZf_lgu_�� lZd� kdZaZlv��: \hh[s_�lh� qbklhlZ^Z_l�q_eh\_dm�\kx�<eZklv�?keb�`_� dlh�lh� \k_�lZdb� kqblZ_l�� qlh� ]eZ\gh_� ijhy\e_gb_� \eZklb�²wlh� \hafh`ghklv� dhfZg^h\Zlv� ex^vfb�� lh� lZdh]h� ©lh\ZjbsZª� ijb^_lkydZd� [u� i_jkhgZevgh� aZ\_jblv�� Fh]ml� k\ylu_� dhfZg^h\Zlv� ex^vfb�^hjh]hc� lh\Zjbs�� ?s_� dZd� fh]ml�� B dhfZg^h\Zlv�� b aZim]b\Zlv�� bgZdZau\Zlv��Bf�wlh�ijhklh�g_�gm`gh�h[uqgh��Ihwlhfm�g_�kebrdhf�qZklhlZdh_�kemqZ_lky��Gh�ijbf_jh\�\k_�jZ\gh�ohlv�hl[Z\eyc�G_iehohc�ijbf_j�²�m`_�mihfbgZ\rbcky�©Zj_klª�Bebb�N_k\blygbgZ���PZj������������Gm`_g�_s_�ijbf_j"�Gm��\hl�ohly�[u�\aylv�lZdhc�
�� Lml�� dZd� hdZau\Z_lky�� lh`_� _klv� g_dZy� g_ykghklv��G_^Z\gh�� \ay\� \ jmdb� k[hjgbd]jZ\xj� >hj_�� beexkljbjmxsbo � ;b[ebx�� k g_dhlhjuf� m^b\e_gb_f� h[gZjm`be� \ g_ckh\_jr_ggh� g_Z^_d\Zlgh_� bah[jZ`_gb_� lh]h�� dZd� khr_e� h]hgv� k g_[Z� b ihiZebeiylb^_kylgbdZ � b iylb^_kylhd� _]h� ���PZj�������� Ih^� h]g_f� k g_[Z� >hj_� ihgbfZ_lfhegbx��LZd�b jbkm_l�²�fhegby�m[b\Z_l�\hbgh\��Gh�\_^v�j_qv�lh�kh\k_f�h ^jm]hf�h]g_�H]hgv�k g_[Z�²�wlh�h]hgv�Kbeu�Ojbklh\hc��h dhlhjhc�]h\hjblky��qlh�;h]�gZr�_klv�h]gvihy^Zxsbc� �?\j��������� Beby� \eZ^_e� wlbf� h]g_f�� b fh]� \\_klb� _]h� \ wg_j]_lbq_kdb_dZgZeu� l_eZ� ex[h]h� q_eh\_dZ� \h� \k_c� _]h� fhsb�� B ihiZeblv� bf� \k_� g_qbklhlu�� lZfbf_\rb_ky��LZd�hg�b ihklmibe�k l_fb�\hbgZfb��B ^Zjh\Ze�bf�l_f�kZfuf�g_�fmq_gby�\wlhf� h]g_� ihke_� kf_jlb�� Z f]gh\_ggh_� hqbs_gb_� b `bagv�� ohly� nbabq_kdb_� l_eZ�� g_\u^_j`Z\rb_� lZdhc� ijhp_^mju� ih� ijbqbg_� h[s_c� aZreZdh\Zgghklb �� bf� ijbrehkvhklZ\blv�� Wlh�� dklZlb�� ^Z_l� gZf� ihgylv�� qlh� Beby� [ue� hlgx^v� g_� ljb\bZevguf^mr_]m[hf�� Z gZh[hjhl�� ijhy\eye� d ex^yf� \_ebdmx� ex[h\v� b fbehk_j^b_�� ohly� bg_h[uqguf�^ey�gZk�kihkh[hf�
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PZjv� Kbjbckdbc� ihr_e� \hcghx� gZ� BajZbevlyg�� b kh\_lh\Zeky� khkem]Zfb� k\hbfb�� ]h\hjy�� \ lZdhf�lh�b \�lZdhf�lh�f_kl_�y jZkiheh`mk\hc�klZg�B ihkueZe� q_eh\_d� ;h`bc� d pZjx�BajZbevkdhfm� kdZaZlv�� [_j_]bkvijhoh^blv�kbf�f_klhf��b[h�lZf�Kbjbyg_�aZe_]eb�B ihkueZe� pZjv�BajZbevkdbc� gZ�lh�f_klh�� h dhlhjhf� ]h\hjbe� _fmq_eh\_d�;h`bc�b ij_^hkl_j_]Ze�_]h��b k[_j_]�k_[y�lZf�g_�jZa�b g_�^\Z�B \klj_\h`behkv�k_j^p_�pZjy�Kbjbckdh]h�ih k_fm�kemqZx��b ijba\Zehg�jZ[h\� k\hbo�b kdZaZe�bf�� kdZ`bl_�fg_��dlh�ba�gZrbo� \ kghr_gbb� kpZj_f�BajZbevkdbf"B kdZaZe�h^bg�ba�kem]�_]h��gbdlh��]hkih^bg�fhc�pZjv��Z ?ebk_c�ijhjhd�dhlhjuc� m BajZbey�� i_j_kdZau\Z_l� pZjx� BajZbevkdhfm� b l_� keh\Z�dhlhju_�lu�]h\hjbrv�\ kiZevghc�dhfgZl_�l\h_c�B kdZaZe� hg�� ihc^bl_�� magZcl_�� ]^_� hg�� y ihrex� b \havfm� _]h�� B^hg_keb�_fm�b kdZaZeb��\hl��hg�\ >hnZbf_�B ihkeZe�lm^Z�dhg_c�b dhe_kgbpu�b fgh]h�\hckdZ��B ijbreb�ghqvx�bhdjm`beb�]hjh^�Ihmljm� kem`bl_ev� q_eh\_dZ� ;h`by� \klZe� b \ur_e�� b \hl�� \hckdh\hdjm]�]hjh^Z��b dhgb�b dhe_kgbpu��B kdZaZe�_fm�kem]Z�_]h��m\u��]hkih^bgfhc��qlh�gZf�^_eZlv"B kdZaZe� hg�� g_� [hcky�� ihlhfm� qlh�l_o�� dhlhju_� k gZfb�� [hevr_�g_`_eb�l_o��dhlhju_�k gbfb�B fhebeky� ?ebk_c�� b ]h\hjbe�� =hkih^b�� hldjhc� _fm� ]eZaZ�� qlh[� hgm\b^_e�� B hldjue� =hkih^v� ]eZaZ� kem]_�� b hg� m\b^_e�� b \hl�� \ky� ]hjZgZiheg_gZ�dhgyfb�b dhe_kgbpZfb�h]g_ggufb�djm]hf�?ebk_y�Dh]^Z� ihreb� d g_fm� Kbjbyg_�� ?ebk_c� ihfhebeky� =hkih^m� b kdZaZe�ihjZab�bo�ke_ihlhx��B Hg�ihjZabe�bo�ke_ihlhx�ih�keh\m�?ebk_y�B kdZaZe� bf� ?ebk_c�� wlh� g_�lZ� ^hjh]Z� b g_�lhl� ]hjh^�� b^bl_� aZfghx��b y�ijh\h`m�\Zk�d lhfm�q_eh\_dm��dhlhjh]h�\u�bs_l_��B ijb\_e�bo\ KZfZjbx�Dh]^Z�hgb�ijbreb�\ KZfZjbx��?ebk_c�kdZaZe��=hkih^b��hldjhc�]eZaZbf��qlh[u�hgb�\b^_eb��B hldjue�=hkih^v�]eZaZ�bo��b m\b^_eb��qlh�hgb�\kj_^bg_�KZfZjbb�B kdZaZe�pZjv�BajZbevkdbc�?ebk_x��m\b^_\�bo��g_�ba[blv�eb�bo��hl_pfhc"B kdZaZe�hg��g_�m[b\Zc��JZa\_�f_qhf�l\hbf�b emdhf�l\hbf�lu�ie_gbebo��qlh[u�m[b\Zlv�bo"�Ij_^eh`b�bf�oe_[Z�b \h^u��imklv�_^yl�b ivxl��bihc^ml�d ]hkm^Zjx�k\h_fm��B ijb]hlh\be�bf�[hevrhc�h[_^��b hgb�_eb�bibeb��B hlimklbe�bo��b ihreb�d ]hkm^Zjx�k\h_fm��B g_�oh^beb�[he__�l_iheqbsZ�Kbjbckdb_�\ a_fex�BajZbe_\m� ���PZj��������<hh[s_�K\_joex^b�h[uqgh�pZjyfb�dhfZg^h\Zeb��H[uqgufb�ex^vfbg_� ex[beb� dhfZg^h\Zlv��G_� ih� qbgm� bf� wlh�� lZd� kdZaZlv�� B GbdheZc�m]h^gbd��b xjh^b\u_�gZ�Jmkb�²�gZ�pZj_c�qZklh�^Z\e_gb_�hdZau\Zeb�Gh� fg_� ij_^klZ\eyxlky� [he__� bgl_j_kgufb� ^jm]b_� ijhy\e_gby\eZklb��LZdh_�gZijbf_j�B kdZaZe� BkZby�� \hl� l_[_� agZf_gb_� hl� =hkih^Z�� qlh� bkihegbl=hkih^v� keh\h�� dhlhjh_� Hg� baj_d�� \i_j_ �̂ eb� ijhclb� l_gb� gZ� ^_kylvklmi_g_c��beb�\hjhlblvky�gZ�^_kylv�klmi_g_c"B kdZaZe�?a_dby��e_]dh�l_gb�ih^\bgmlvky�\i_j_ �̂gZ�^_kylv�klmi_g_c�g_l��imklv�\hjhlblky�l_gv�gZaZ^�gZ�^_kylv�klmi_g_c�B \haa\Ze� BkZby� ijhjhd� d =hkih^m�� b \ha\jZlbe� l_gv� gZaZ^� gZklmi_gyo��]^_�hgZ�kimkdZeZkv�ih klmi_gyf�:oZah\uf��gZ�^_kylv�klmi_g_c���PZj����������Gh�ijbf_jZfb�fh`gh��gZ\_jgh_��klh�dgb]�lZdbo��dZd�wlZ��gZihegblv��b\k_�jZ\gh�g_�\k_�\hc^ml��Ykgh�`_�h^gh�²�\eZklv�k\yluo�[_a]jZgbqgZ�<k_��qlh�m]h^gh��hgb�fh]ml�^_eZlv��Ihlhfm��qlh�\ dhf�`b\_l�Ojbklhk�lhfm�b ³^ZgZ�\kydZy�\eZklv�gZ�g_[_�b gZ� a_fe_´� �Fn���������B =hkih^vh[_sZ_l�wlh�keh\Zfb�� ³Dlh�ih[_`^Z_l�b kh[ex^Z_l�^_eZ�Fhb�^h�dhgpZ�lhfm�^Zf�<eZklv����dZd�b Y�ihemqbe�\eZklv�hl�HlpZ�Fh_]h´� �:ihd�����������



��

GZ�wlhf�fh`gh�[ueh�[u�wlm� ]eZ\m�b aZdhgqblv��>_eh�lh�\_^v� ykgh_�Gh� gZkf_rbe� f_gy� lml� g_^Z\gh� h^bg� agZdhfuc� ijbyl_ev�� LZdh_kfhjhabe��qlh�y Z`�jhl�jZabgme�hl�bamfe_gby��LZd�kf_rgh�klZeh��qlh�b\hajZablv�_fm�gbq_]h�g_�kfh]��Lhevdh�b kmf_e�kdZaZlv��qlh[�qmrv�\kydmxg_�]hjh^be�: kdZaZe� hg�� qlh�FZ]hf_l� ³q_f�BkZ� ihdjmq_� [m^_l´�� LZd� ijbf_jgh\ujZabeky�� GZ� hkgh\Zgbb� djhihleb\h]h� bamq_gby� bklhqgbdh\�� klZeh[ulv�KZf�lh� hg� g_� fmkmevfZgbg�� dhg_qgh�� H[uqguc� Zl_bkl�� Gh³bgl_j_kmxsbcky´�� < g_dhlhjhc� f_j_�� Ex[bl_ev� Gbpr_� b ijhq_cih^h[ghc�³nbehkhnbb´��Y [u�g_�klZe�\k_�wlh�a^_kv�b ibkZlv��_keb�[u�g_h^gZ�\_sv��: \_sv�\hl�dZdZy�Ih^f_q_gh�� q_f� ]emi__� fukev�� l_f� [hevr__� dhebq_kl\h� ex^_c� ³__^mfZxl´��: q_f�mfg__�²�l_f�j_`_�\klj_qZ_lky��LZd�qlh�]emiZy�fukev��²�hgZ�dZd�bgn_dpby�\bjmkgZy�i_j_^Z_lky��Ih�ijbgpbim�wib^_fbb��<hl�bih^mfZehkv�� _keb� fhc� ijbyl_ev� lZd� fukebl�� lh� b _s_� gZ\_jgydZlukq_gdZ�^jm]Zy�ex^_c�\ lhf�`_�³dexq_´�fm^jkl\mxl��: wlh�m`_�ih\h^^ey�hijh\_j`_gby��³< i_qZlb´��lZd�kdZaZlv�H^gh� lhevdh� kfmsZ_l�²� ibkZlv� lml� ihqlb� qlh� b g_q_]h��GZklhevdh\k_� hq_\b^gh�� <_^v� dZd� \k_]^Z�� \k_� mibjZ_lky� \ ]eZ\guc� \hijhk� ²� h\eZklb�GZqg_f�k FZ]hf_lZ��DZdmx�\eZklv�hg�bf_e"�Hg�bf_e�\eZklv��d dhgpm`bagb��gZ^�g_kdhevdbfb�ie_f_gZfb�ZjZ[h\�dhq_\gbdh\��[jh^b\rbo�]^_�lh� lZf�� \ gug_rg_c� KZm^h\kdhc�:jZ\bb�� L�_�� _]h� \eZklv�²� wlh� \eZklvh[udgh\_ggh]h� iheblbdZ�� Lh�� qlh� hgZ� [Zabjh\ZeZkv� gZ� _]h� Z\lhjbl_l_j_eb]bhagh]h�eb^_jZ��gbq_]h�g_�agZqbl��L_f��qlh�m g_]h�[ueb�haZj_gby�\b^_gby� b hldjh\_gby�� \jy^� eb� fh`gh� dh]h�lh� m^b\blv�� >ey� fZeh�fZevkdb�hqbs_ggh]h�q_eh\_dZ�wlh�\iheg_�_kl_kl\_ggh_�y\e_gb_��B mf_jhg�� dZd� kZfuc� h[uqguc� q_eh\_d�� >Z`_� g_le_gghklb� fhs_c� g_kih^h[beky�� Y m`_� g_� ]h\hjx� h ^_fZl_jbZebaZpbb�� LZd� qlh� `_� \ g_fhkh[_ggh]h"�>Z�gbq_]h��FZdkbfmf�� k d_f� _]h�fh`gh� kjZ\gblv�²� wlh� kFhbk__f��K gbf�hgb�^_ckl\bl_evgh�ohly�[u�q_f�lh�ihoh`b��Gh�Fhbk_cl\hjbe� ³qm^_kZ´�� H^bg� bkoh^� ba� ?]bilZ� q_]h� klhbl�� : qlh� l\hjbeFZ]hf_l"�GZkdhevdh�y agZx�²�gbq_]h��LZd�qlh�b ^h�Fhbk_y�_fm�\_kvfZ^Ze_dh�� <_^v� ]eZ\guc� ijbagZd� k\ylhklb� �gZklhys_c�� Z g_� nhjfZevghijbk\Zb\Z_fhc� jZaebqgufb� ex[bl_eyfb� ³dZghgbabjh\Zlv´� l_o�� dlh[hevr_� gjZ\blky�� ²� wlh� ^Zj� qm^hl\hj_gby�� Ihlhfm� qlh� ^Zjqm^hl\hj_gby�²�wlh�b _klv�<eZklv�gZ^�fZl_jb_c�Gm� Z qlh� kdZaZlv� ijh� BbkmkZ"� DZd� ]h\hjblky� ²� \k_� ijb� G_f�;_kkfuke_ggh�i_j_qbkeylv�²�b lZd�\k_�agZxl��AgZ_f�fu�b ^jm]bo��dlh�kl_ehf�gZ�g_[_kZ�\hag_kky��Gh�Bbkmk�\k_o� ³i_j_iexgme´��Qlh[u�kgZqZeZ\hkdj_kgmlv�� ^_fZl_jbZebah\Zlvky�� Z ihlhf� _s_� khjhd� ^g_c� \;h`_kl\_gghf� l_e_� ih� a_fe_� oh^blv�� i_j_^� l_f� dZd� gZ� ]eZaZo� m lheiugZjh^Z� \hag_klbkv� ²� djhf_� G_]h� lZdh]h� ³ghf_jZ´� gbdlh� gZ� iZfylbq_eh\_q_kl\Z�_s_��dZ`_lky��g_�\u^Z\Ze���: fh`gh� eb� kjZ\gblv� mq_gb_� OjbklZ� k mq_gb_f� FZ]hf_lZ� �_kebfh`gh� \hh[s_� gZa\Zlv� ihke_^g__� mq_gb_f�"� DZd� ih� nhjf_�� lZd� b ihkh^_j`Zgbx"�<_^v�b ke_ihfm�\b^gh�� ]^_�fm^jhklv�;h`_kl\_ggZy�� Z ]^_²�q_eh\_q_kdZy��imklv�b g_�ebr_ggZy�g_dhlhjh]h�haZj_gby�k\ur_�Gh�]eZ\gh_��dhg_qgh��²�wlh�moh^��<_ebdb_�K\ylu_�\k_]^Z�h[klZ\eyebk\hc� moh^� lZd�� qlh[u� wlh� ijhba\_eh� \i_qZle_gb_�� B aZihfgbehkv�>_fZl_jbZebaZpby� \k_]^Z� \i_qZley_l� ²� wlh� ihgylgh�� Gh� ki_dlZdev�jZau]jZgguc�Bbkmkhf��[ue�gZklhevdh�]jZg^bha_g�b ihljykZxs��qlh�^Z`__keb�gbq_]h�[hevr_�h G_f�g_�agZlv��lh�b wlh]h�\iheg_�^hklZlhqgh��qlh[ukdZaZlv��wlh�=hkih^v��Bg� ������
�� Dhg_qgh��[he__�lhqgh�[ueh�[u�kdZaZlv�²�[_kh\kdZy�fukev��LZdZy�fukev�^ey�[_kh\\_kvfZ� \u]h^gZ�� ihwlhfm� hgb� ih^h[gu_�fukeb�b ©lbjZ`bjmxlª��Gh� \kydZy� [_kh\kdZyfukev�\ gZr_f�©Zglhgb_\kdhfª�kfuke_�y\ey_lky�]emihc��� DklZlb�]h\hjy��kZf�FZ]hf_l�ijbagZ\Ze��qlh�Bbkmk�g_�y\ey_lky�h[uqguf�ijhjhdhf�Z _klv�f_kkby��dhlhjuc�kgh\Z�[m^_l�gbkihkeZg�gZ�a_fex�\ dhgp_�\j_f_g�^ey�ihke_^g_c[bl\u�k >Z^``Zehf�²�e`_f_kkb_c��Z \ke_^�aZ�l_f�gZklmibl�Km^guc�^_gv�



��

LZdh]h� \_ebqby�� lZdhc� fhsb�� lZdh]h� \_ebdhe_iby� \hh[jZablv� k_[_ijhklh�g_\hafh`gh��Hkh[_ggh�kf_rgu�jZkkm`^_gby�g_dhlhjuo�]emiph\h lhf��qlh�Bbkmk�mljZlbe�K\hx�Kbem�i_j_^�l_f��dZd�_]h�ko\Zlbeb�bm^_b�Bf�dZ`_lky��qlh�Hg�\uimklbe� oh^� kh[ulbc�ba�ih^� dhgljhey�b ihwlhfm³ih]b[´�Ex[hc� ]jZfhlguc� q_eh\_d� agZ_l�� qlh� lZdZy� ljZdlh\dZ� g_� bf__l� ih^kh[hc� gbdZdbo� hkgh\Zgbc�� ?s_� aZ^he]h� ^h� kh[ulbc� \ B_jmkZebf_� Hgk\b^_l_evkl\m_l�� ³Y hl^Zx�`bagv�Fhx��qlh[u�hiylv�ijbgylv�__��Gbdlhg_� hlgbfZ_l� __ m�F_gy�� gh�Y KZf� hl^Zx� __��Bf_x� \eZklv� hl^Zlv� __ b\eZklv�bf_x�hiylv�ijbgylv�__´� �Bg� �� ����������Ba�wlbo� �^Z�b ba�fgh]bo^jm]bo� lh`_�� keh\� ke_^m_l�� qlh� Bbkmk� KZf� k x\_ebjghc� lhqghklvxkieZgbjh\Ze�b lsZl_evgh�ijh\_e�\kx�hi_jZpbx�ih�K\h_fm�Zj_klm��km^m�bdZagb��<k_�gZoh^behkv�ih^�?]h�dhgljhe_f��ihlhfm�qlh�Hg�bf__l�\eZklv�GZb\gu�lZd`_�b jZkkm`^_gby�h lhf��qlh�Bbkmk�nbabq_kdb�kljZ^Ze�\h\j_fy�ba[b_gby� \ ij_lhjbb�b \h� \j_fy� dZagb��>Z��Hg� kljZ^Ze�²�gh� g_nbabq_kdb�� Z gjZ\kl\_ggh�� ²� kdhj[y� h kh]j_rb\r_f� gZjh^_� BajZbey�kdZaZ\r_f�� ³djh\v� ?]h� gZ� gZk� b gZ� ^_lyo� gZrbo³� �Fn��������� Bmgbqlh`b\rbf�wlbf�k_[y�dZd�gZpbx�gZ�[eb`Zcrb_�ihqlb������e_l��LZdgZ^h�ihgbfZlv�keh\Z�³jZkiylh]h�ijb�Ihglbckl_f�IbeZl_��b kljZ^Z\rZ��bih]j_[_ggZ���´�ba�Kbf\heZ�\_ju��Nbabq_kdb�Bbkmk�kljZ^Zlv�g_�fh]��Gh�g_ihlhfm�� qlh�� dZd� ^mfZeb� ijb\_j`_gpu� dZdhc�lh� ba� fgh]hqbke_gguo_j_k_c��g_�ihfgx�__ gZa\Zgby���?]h�l_eh�[ueh�g_�gZklhysbf�nbabq_kdbfl_ehf��Z ebrv�\b^bfhklvx��G_l��?]h�l_eh�[ueh�gZklhysbf��Gh�hgh�[ueh[_a]j_rguf��< g_f�g_�[ueh�[ehdbjh\hd��³b[h�b^_l�dgyav�fbjZ�k_]h��b \hFg_� g_� bf__l� gbq_]h³� �Bg��������: l_eh�� g_� bf_xs__� [ehdbjh\hd�� g_fh`_l�bkiulu\Zlv�[hev��lZd�dZd�[hev�²�wlh�gbqlh�bgh_��dZd�[ehdbjh\dZijhoh`^_gby� wg_j]bb��G_l� [ehdbjh\hd�²� g_l� [heb��?keb� [u� \ Bbkmk_gZreZkv� [u� ohlv� h^gZ� [ehdbjh\dZ�� ohlv� h^bg� [_k� ²� Hg� [u� g_� kfh]ljZgknhjfbjh\Zlv� K\h_� l_eh�� Qbklh� l_hj_lbq_kdb� fh`gh� [ueh� [uij_^iheh`blv�� qlh� \ ijhp_kk_� dZagb� Hg� ba[Z\beky� hl� ihke_^gbo[ehdbjh\hd� ²� bkihevah\Z\� dZagv� \ dZq_kl\_� ihke_^g_]h�� lZd� kdZaZlv�Zkd_lbq_kdh]h� mijZ`g_gby���� Gh�� _keb� i_j_\h^� ?\Zg]_eby� Z[khexlghlhq_g�� lh� lZdh_� ij_^iheh`_gb_� ebr_gh� \kydhc� j_Zevghklb� \ kbemihke_^g_c�ba�ijb\_^_gguo�pblZl��JZa�Bbkmk� kdZaZe��qlh�\ G_f� m`_�g_lgbq_]h��ijbgZ^e_`Zs_]h�dgyax�fbjZ�k_]h��agZqbl�lZd�hgh�b [ueh��Ohly�_keb� ^himklblv� \hafh`gmx� g_lhqghklv� i_j_\h^Z�� lh� lZdh_ij_^iheh`_gb_� \u]ey^bl� ^hklZlhqgh� eh]bqgh� ²� \_^v�� g_� m^_j`b\Zy� \K_[_� ohly� [u� qlh�lh� hl� dgyay� fbjZ� k_]h�� Bbkmk� \jy^� eb� kfh]� [ug_f_^e_ggh� g_� ^_fZl_jbZebah\Zlvky�� LZd� qlh�� kdhj__� \k_]h�hdhgqZl_evgh_�ba]gZgb_�wlh]h�dgyay�\hg�ijhbahreh�\h�\j_fy�dZagb��Ghwlh�^_lZeb�LZd� qlh� ]jZg^bhaghklv� lh]h� ki_dlZdey�� \ dhlhjuc� ij_\jZlbe�BbkmkOjbklhk� k\hc� moh^�� ljm^gh� ^Z`_� \f_klblv� h[uqguf� q_eh\_q_kdbfjZamfhf��: g_dhlhju_�^_jaZxl�jy^hf�k Wlbf�Bf_g_f�e_i_lZlv�qlh�lh�hFZ]hf_l_�Dlh� lZdhc�FZ]hf_l"�Ijhjhd�:eeZoZ"�KeZ\Z� ;h]m��Gh� qlh� ^h� wlh]hojbklbZgZf"�OjbklbZgZf�ba\_klgh�fgh`_kl\h�ijhjhdh\��B _keb�FZ]hf_lb ijhjhd�:eeZoZ��lh�Bbkmk�²�wlh�kZf�:eeZo�
Ba� kdZaZggh]h� \ur_� hlgx^v� g_� ke_^m_l�� qlh� y bf_x� qlh�lh� ijhlb\bkeZfZ� beb�� l_f� [he__�� [_a� m\Z`_gby� hlghrmkv� d fmkmevfZgZf�� Wlhhlgx^v�g_�lZd��Ijhklh�gZ^h�ihgbfZlv�jZagbpm�\ fZkrlZ[Zo�lhc�beb�bghcebqghklb��b m`_�\ khhl\_lkl\bb� k wlbf�ijbgbfZlv� ^ey� k_[y� dZdb_�eb[hj_r_gby�b ^_eZlv�\u\h^u�BlZd�� ih^\_^_f� j_axf_�� beb�� _keb� ohlbl_�� knhjfmebjm_f� _s_� h^bgihklmeZl�GZmdb�h Qbklhl_�KG:Q:E:�FU�>HE@GU�IJBH;J?KLB�<E:KLV�G:>�F:EUF��LH=>:FU�KFH@?F�IJBH;J?KLB�<E:KLV�G:>�;HEVRBF�

�� LZd�dZd�hg�]h\hjbl��©Gug_�km^�fbjm�k_fm��gug_�dgyav�fbjZ�k_]h�ba]gZg�[m^_l�\hgª�Bg��������
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Wlh� lh� `_� kZfh_�� qlh� kdZaZe� =hkih^v� \ fZehf� lu� [ue� \_j_g�� gZ^fgh]bf�l_[y�ihklZ\ex��Fn��������;ulv�\_jguf�\ fZehf�²�agZqbl�gZmqblvky�dhgljhebjh\Zlv�k\h_�l_ehb mijZ\eylv�nmgdpbyfb� k\h_]h� hj]ZgbafZ�� mf_lv� hklZgZ\eb\Zlv� jZ[hlmk_j^pZ� b ^uoZgb_�� j_]mebjh\Zlv� nmgdpbhgbjh\Zgb_� ex[h]h� k\h_]hhj]ZgZ���� =h\hjy� dhjhq_�� fu� h[yaZgu� \aylv� ih^� k\hc� dhgljhevih^khagZgb_�²�lh]^Z�fu�ihemqbf�^hklmi�b d�k\_jokhagZgbx��;_a�wlh]hfu�g_� kfh`_f�fZgbimebjh\Zlv�b mijZ\eylv� dhkfbq_kdbfb�ijhp_kkZfb�: bf_ggh�\ wlhf�khklhbl�gZr_�ij_^gZagZq_gb_�²�mijZ\eylv�\k_e_gghc��Zihlhf� b gZmqblvky� l\hjblv� gh\u_� kh[kl\_ggu_� \k_e_ggu_�� m`_iheghklvx�mih^h[b\rbkv�L\hjpm�²�Hlpm�gZr_fm�G_[_kghfm�

�� Kf�Ijbeh`_gb_�©K\ylu_�Hlpuª��:glhgbc�<_ebdbc��i���
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Dh]^Z�fu� i_j_klZ_f� ^urZlv�� \ gZkijh[m`^Z_lky�KbeZ�?keb� hgZ� g_ih^\eZklgZ� gZf�� lh� hgZgZau\Z_lky� Kbehc� Kf_jlb�� B hgZm[b\Z_l�gZk�?keb� hgZ� ih^\eZklgZ� gZf�� lh� hgZklZgh\blky� Kbehc� @bagb�� dhlhjZygZau\Z_lky�Ojbklhk��B hgZ�^Z_l�\eZklvgZ^�fbjhf�
We b l Z j guc �F_ l h ^

HklZgh\dZ�^uoZgby< iheghf�khhl\_lkl\bb�k hibkZgb_f��ijb\_^_gguf�\ Rb\Z�KZfobl_�bOZloZ�Ch]Z�IjZ^bibd_�� gZqbgZ_f� \uihegylv� aZ^_j`db� ^uoZgby�� <deZkkbq_kdhf� \ZjbZgl_�²�b wlh� djZcg_�`_eZl_evgh�²� ^ey� wlh]h� gZ^hijbgylv�iham�ehlhkZ���IjZ\mx� jmdm� ih^gbfZ_f� d ebpm�� kj_^gbc� �fh`gh� \f_kl_� kmdZaZl_evguf�� iZe_p� ijbklZ\ey_f� dh� e[m� gZ� ���� kf� \ur_� i_j_ghkbpulZdbf� h[jZahf�� qlh[u� m^h[gh� [ueh� aZ`bfZlv� [hevrbf� b [_aufyggufiZevpZfb�gha^jb��Ghk�^he`_g�[ulv�ij_^\Zjbl_evgh�ijhqbs_g�?keb� iZevpZf� lZdh_�iheh`_gb_� g_� hq_gv� m^h[gh��fh`gh� ijbklZ\blvdh�e[m�mdZaZl_evguc�iZe_p��Z ghk�[m^_l�aZ`bfZlvky�[hevrbf�b kj_^gbfiZevpZfb�Ij_^\Zjbl_evgh�\u^hogm\�\ha^mo��e_]dbf�gZ`Zlb_f�[hevrh]h�iZevpZaZdju\Z_f�ijZ\mx�gha^jx��b \^uoZ_f�q_j_a�e_\mx��<^ho�g_�^he`_g�[ulvkebrdhf�]em[hdbf��kdhj__�²�qmlv�]em[`_�h[uqgh]h��Ijb�wlhf�]jm^gZyde_ldZ� g_kdhevdh� jZkrbjblky�� Ihke_� wlh]h� g_h[oh^bfh� jZkkeZ[blvf_`j_[_jgu_� furpu� k l_f�� qlh[u� ]jm^gZy� de_ldZ� \_jgmeZkv� \ k\h__kl_kl\_ggh_� mkihdh_ggh_� khklhygb_� ²� lZdh_�� dh]^Z� ^Z\e_gb_� \gmljbe_]dbo� b kgZjm`b� h^bgZdh\h�� Wlh� e_]dh� hij_^_eblv� ih� hsms_gbx�]jm^gZy�de_ldZ�hims_gZ�b jZkkeZ[e_gZ��\ha^mo�g_�ijboh^blky�gb�k kbehcm^_j`b\Zlv� \gmljb�� gb� ijbeZ]Zlv� mkbeby� ^ey� ij_^hl\jZs_gby� _]hijhgbdgh\_gby kgZjm`b�� gZijy]Zy� b aZ`bfZy� ^ey� wlh]h� ]hehkh\mxs_ev�� Dhjhq_� ]h\hjy�� \k_� furpu� ]jm^b� b ]hjeZ� ^he`gu� [ulvjZkkeZ[e_gu�< oh^_� wlh]h� jZkkeZ[e_gby� ihke_� \^hoZ� g_[hevrZy� qZklv� \ha^moZ\uc^_l� ba� e_]dbo� h[jZlgh� gZjm`m� q_j_a� lm�`_� e_\mx� gha^jx� �ijZ\mxijh^he`Z_f�[ehdbjh\Zlv��Ihke_� wlh]h� aZ`bfZ_f� [_aufygguf� �beb� kj_^gbf�� iZevp_f� e_\mxgha^jx� b m^_j`b\Z_f� h[_� gha^jb� aZ`Zlufb�� ?keb� \h� jlm� beb� \ ]hje_hklZeky� \ha^mo�� b hg� [_kihdhbl�� _]h� gZ^h� \u^mlv� q_j_a� keh`_ggu_ljm[hqdhc� ]m[u��Ijb� wlhf� fh`gh� ijh\_klb� ^hihegbl_evguc� dhgljhev^Z\e_gby�\ha^moZ�\ ]jm^ghc�de_ld_��b ijb�g_h[oh^bfhklb�\u^mlv�q_j_akeh`_ggu_�ljm[hqdhc�]m[u�_s_�b g_[hevrmx�ihjpbx�\ha^moZ�ba�e_]dbo�< j_amevlZl_� aZ^_j`dZ� ^uoZgby� ^he`gZ� ijhba\h^blvky� g_� gZ� \^ho_�dZd�wlh�h[uqgh�hibku\Z_lky�\ ihimeyjguo�ba^Zgbyo�ih�oZloZ�ch]_��gh�bg_�gZ�\u^ho_� �ohly�ih�f_j_�ijZdlbdb�\u�kfh`_l_�hklZ\eylv�\ e_]dbo�\h\j_fy� aZ^_j`db� \k_�f_gvr__� dhebq_kl\h� \ha^moZ��� Z \� ijhf_`mlhqghfjZkkeZ[e_gghf�iheh`_gbb�AZ^_j`Z\� ^uoZgb_� dZd� fh`gh� [he__� ^he]h�� gh� lZd�� qlh[u� kmf_lv\u^hogmlv� g_� ju\dhf�� Z [he__�f_g__� ieZ\gh�� \u^uoZ_f� hklZ\rbcky� \e_]dbo�\ha^mo�q_j_a�ijZ\mx�gha^jx��hl\_^y�^ey�wlh]h�\ klhjhgm�[hevrhciZe_p��Wlh�h^gZ�aZ^_j`dZ�
�� Kf��Ijbeh`_gb_�©Ch]Zª��� Y g_�[_jm�gZ�k_[y�kf_ehklv�ml\_j`^Zlv��qlh�ijZgZyfZ��ijZdlbdm_fZy�\ dZdhc�eb[hbghc�iha_��djhf_�ihau�ehlhkZ��[m^_l�[_amkeh\gh�mki_rgZ�
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Ih\lhjy_f�\kx�ijhp_^mjm�k kZfh]h�gZqZeZ�\ h[jZlghf�gZijZ\e_gbb�ieZ\gh� \^uoZ_f� q_j_a� ijZ\mx� gha^jx�� [ehdbjmy� e_\mx�� \u^uoZ_febrgbc�\ha^mo�^h�ij_^\Zjbl_evgh]h�jZkkeZ[e_gby�]jm^ghc�de_ldb�q_j_aijZ\mx� `_� gha^jx�� aZdju\Z_f� ijZ\mx� gha^jx�� m^_j`b\Zy� h[_� gha^jbaZdjulufb��\u^m\Z_f�ebrgbc�\ha^mo�bah�jlZ�� ]hjeZ�b��_keb�_klv��²�bae_]dbo� ²� �^h� ihegh]h� jZkkeZ[e_gby� ]jm^ghc� de_ldb�� q_j_a� ]m[u�keh`_ggu_�ljm[hqdhc��M^_j`b\Z_f�\ha^mo�\ e_]dbo�k aZdjuluf�jlhf�baZ`Zluf� ghkhf� kdhevdh� kfh`_f� lZd�� qlh[u� \u^ho� [ue� ^hklZlhqghieZ\guf�� ih� djZcg_c�f_j_�²� g_� \aju\hh[jZaguf��Hl\h^bf� \ klhjhgm[_aufygguc� �beb�kj_^gbc��iZe_p�b dZd�fh`gh�[he__�ieZ\gh�\u^uoZ_f�Wlh�\lhjZy�aZ^_j`dZ�>\_� aZ^_j`db� h[jZamxl� h^bg� pbde�� GZqbgZlv� fh`gh� k ex[h]hg_[hevrh]h�dhebq_kl\Z�pbdeh\��gh�ljZ^bpbhggh_�qbkeh�²�^_kylv��?keb\u� gZqZeb� ijZdlbdh\Zlv� aZ^_j`dm� ^uoZgby� k f_gvr_]h� qbkeZ� pbdeh\�^h\_^bl_� ihkl_i_ggh� wlh� qbkeh� ^h� ^_kylb�� b [hevr_� g_� ijb[Z\eycl_�Ij_`^_�� q_f� fh`gh� [m^_l� m\_ebqblv� wlh� qbkeh� ^h� ���� ���� ��� b [he__pbdeh\�� \Zrb� nbabq_kdh_� b wg_j]_lbq_kdh_� l_eZ� ^he`gu� hqbklblvky� bhdj_igmlv�� ijb\udgm\� d wlhc� ijZdlbd_�� G_ih^]hlh\e_gghfm� q_eh\_dmm\_ebq_gb_�qbkeZ�pbdeh\�ijbg_k_l�g_�ihevam��Z \j_^�@_eZl_evgh�kh\_jrZlv�ijZdlbdm�g_�f_g__���o jZa�\ ^_gv��mljhf��^g_fb \_q_jhf��?keb�m \Zk�_klv�\hafh`ghklv��kh\_jrZcl_�__ b�ghqvx��ihke_ihemghqb��Gh�� dZd� ijZ\beh�� \ gZr_� \j_fy� b ijb� gZr_f� h[jZa_� `bagb^_eZlv�wlh�aZljm^gbl_evgh�²�kbeu�hj]ZgbafZ�gZqbgZxl�bklhsZlvky�< kemqZ_��_keb�\u�gbq_f�[hevr_�g_�aZgbfZ_l_kv��`b\_l_�m_^bg_ggh�b\ kihdhcghc� h[klZgh\d_�� q_luj_ojZah\uc� j_`bf� \iheg_� ^himklbf�� <ijhlb\ghf� kemqZ_� h]jZgbqvl_kv� lj_ojZah\uf� \ZjbZglhf�� IjZdlbdZ^he`gZ�ijh\h^blvky�^h�_^u��b g_�jZgvr_�q_f�q_j_a���qZkZ�ihke_�_^u�
IH>=HLH<D:Ij_`^_� q_f� ijbklmiZlv� d ijZdlbd_� aZ^_j`db�� \_kvfZ� `_eZl_evghg_kdhevdh� f_kyp_\� ihijZdlbdh\Zlv� ZgZeh]bqgh_� mijZ`g_gb_�� gh� [_aaZ^_j`db� ^uoZgby�� L_ogbdZ� lZdh\Z�� \^ho� q_j_a� e_\mx� gha^jx� ijbaZdjulhc� ijZ\hc� ^h� ihegh]h� gZiheg_gby� e_]dbo�� \u^ho� q_j_a� ijZ\mxgha^jx�ijb�aZdjulhc�e_\hc�^h�ihegh]h�himklhr_gby�e_]dbo��\^ho�q_j_aijZ\mx�gha^jx�lZdbf�`_�h[jZahf��\u^ho�q_j_a�e_\mx�lZd�`_��=eZ\gh_�\wlhf� mijZ`g_gbb� ²� \^ho� b \u^ho� ^he`gu� [ulv� hq_gv� ieZ\gufb�ihkl_i_ggh� \k_� [he__� f_^e_ggufb� b ^ebggufb��GZ� i_j\uo� ihjZo� \Zfg_h[oh^bfh�dhgljhebjh\Zlv�lhevdh�ieZ\ghklv�\^hoZ�b \u^hoZ��m^ebgylvbo� ke_^m_l� gZqbgZlv� ihke_� lh]h�� dh]^Z� \u� kZfb� ihqm\kl\m_l_� lZdh_`_eZgb_���� Wlh� mijZ`g_gb_� lh`_� ke_^m_l� kh\_jrZlv� \ iha_� ehlhkZ�� ^h_^u��h[uqgh�\uihegy_lky�k_fv�pbdeh\�Ijb� ^hklZlhqgh� ^ebl_evghc� ijZdlbd_� wlh]h� mijZ`g_gby� b^hklZlhqghc� ijh^he`bl_evghklb� \^hoZ� b \u^hoZ� �k_fv� pbdeh\� ke_^m_ljZkly]b\Zlv�gZ�������fbgmlu��fh`gh�ij_h^he_lv�ijZdlbq_kdb�ihqlb�\kx��x klmi_gv� ijZgZyfu� ²� lm�� ]^_� h [ b e v g h _ � i h l _ g b _ � ²� g_ijbklmiZy� _s_�d kZfhc� aZ^_j`d_�^uoZgby��Gh� wlh��dZd� ]h\hjblky�� dhfmdZd� [hevr_� gjZ\blky�� < ijbgpbi_� `_� ^hklZlhqgh� ijZdlbdh\Zlv wlhmijZ`g_gb_�^h�l_o�ihj��ihdZ�g_�\ujZ[hlZ_lky�Z\lhfZlbaf�fZgbimeypbcijb�aZdjulbb�gha^j_c�b ijb\uqdZ�\k_�\^hob�b \u^hob�^_eZlv�ieZ\gh�?klv�m wlh]h�mijZ`g_gby�b _s_�h^bg�kfuke�²�aZ�\j_fy�_]h�ijZdlbdb\u� ijb\udZ_l_� d [he__�f_g__� ^ebl_evghfm� ij_[u\Zgbx� \ iha_� ehlhkZ�LZdbf�h[jZahf��ihdZ�\u�g_�fh`_l_�kb^_lv�\ iha_�ehlhkZ��g_�bkiulu\Zyg_m^h[kl\Z�� ke_^m_l� ijZdlbdh\Zlv� wlh� mijZ`g_gb_� \ kZfhc� e_]dhc� _]hnhjf_��Dh]^Z� ihaZ� ehlhkZ� klZg_l� ^hklZ\eylv� \Zf�f_gvr_� g_m^h[kl\�²mkeh`gycl_� _]h�� m^ebgyy� ^uoZl_evguc� pbde�� IjbagZdhf� lh]h�� qlh� \ufh`_l_�ijbklmiblv�d mijZ`g_gbx�gZ�aZ^_j`dm�^uoZgby��fh`_l�kem`blv

�� J_qv� b^_l� h ©nbabheh]bq_kdhfª�`_eZgbb�� Z g_� h[� mfkl\_gghf�� AZohl_lv� ^he`gh\Zr_�l_eh�
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lh�� qlh� \u� g_� [m^_l_� bkiulu\Zlv� gbdZdbo� g_ijbylguo� hsms_gbc� hlij_[u\Zgby� \ iha_� ehlhkZ� \ l_q_gb_� \k_]h� \j_f_gb�� g_h[oh^bfh]h� ^ey^_kylb�pbdeh\�²�lh�_klv����lb�aZ^_j`_d�
IJH;E?FUIh oh^m� mijZ`g_gbc� gZ� aZ^_j`dm� fh]ml� \hagbdgmlv� jZaebqgu_ijh[e_fu�b aZljm^g_gby�<h�i_j\uo�� kh\_jr_ggh� g_ba[_`gu� h[bevgh_� ihlh\u^_e_gb_� gZgZqZevghc�klZ^bb��b ^jh`Zgb_�b ljykdZ�gZ�ihke_^mxs_c��B lh��b ^jm]h_h[mkeh\e_gh� ijhoh`^_gb_f� wg_j]bb� q_j_a� aZ[ehdbjh\Zggu_� h[eZklb�Fu� ^he`gu� ihgbfZlv�� qlh� jZa[ehdbjh\Zgb_� wg_j]_lbq_kdbo� dZgZeh\k\yaZgh�� \h�i_j\uo�� kh� k`b]Zgb_f� reZdh\�� qlh� \uau\Z_l� ehdZevgh_ih\ur_gb_�l_fi_jZlmju�l_eZ�b mkbe_ggh_�\u^_e_gb_�ihlZ��\h�\lhjuo��kf_oZgbq_kdbf� khijhlb\e_gb_f� [ehdbjh\hd�� \ j_amevlZl_� q_]h� wg_j]by�gZludZykv�gZ�gbo�b g_�bf_y�\hafh`ghklb�^\b]Zlvky�^Zevr_��jZkk_b\Z_lky\ hdjm`Zxsb_� wlh� f_klh� ldZgb�� \uau\Zy� g_ijhba\hevgh_� khdjZs_gb_ijbe_]Zxsbo� furp�� GZ� ihke_^g_f� wnn_dl_�� dklZlb� ]h\hjy�� hkgh\Zgf_oZgbaf� wydmeypbb�� wg_j]by�� i_j_ihegyxsZy� gb`gbc� wg_j]_lbq_kdbcp_glj�� g_� bf_y� \hafh`ghklb� ih^gylvky� ih p_gljZevghfmkibgghfha]h\hfm� dZgZem� d \_jogbf� p_gljZf�� jZkk_b\Z_lky� \ijbe_]Zxsb_� d k_fy\u\h^ysbf� imlyf� furpu�� qlh� \uau\Z_l� bokhdjZs_gb_�� <hegZ� fur_qgh]h� khdjZs_gby� ijhoh^bl� \^hevk_fy\u\h^ys_]h� dZgZeZ�� kha^Z\Zy� \ g_f� ahgm� ihgb`_ggh]h� ^Z\e_gby� aZkq_l� \ulZedb\Zgby� \ha^moZ�� b k_fy� \f_kl_� k k_f_gghc� `b^dhklvxmklj_fey_lky� \ ahgm� ihgb`_ggh]h� ^Z\e_gby�� Z aZl_f� ²� gZjm`m�� K^_ckl\b_f� wlh]h� wnn_dlZ� ijZdlbdmxsbf� fm`qbgZf� ijb^_lkyklhedgmlvky� g_� h^bg� jZa�� ihdZ� bo� dZgZeu� g_� [m^ml� hqbs_gu� \^hklZlhqghc�kl_i_gb�^ey�lh]h��qlh[u�wg_j]by�fh]eZ�k\h[h^gh�ijhoh^blvih� gbf�� g_� jZkk_b\Zykv�� >h� l_o� `_� ihj� g_h[oh^bfh� kh[ex^Zlvih\ur_ggmx�hklhjh`ghklv��b \�kemqZ_�ihau\Z�d wydmeypbb�g_f_^e_gghijbhklZgZ\eb\Zlv� mijZ`g_gb_� beb�� ih� djZcg_c� f_j_�� mf_gvrZlv^ebl_evghklv�aZ^_j`db�k l_f��qlh[u�ihgbablv�fhsghklv�ihlhdZ�wg_j]bb�Wlb�ijh[e_fu�fh]ml�\hagbdZlv��dZd�ijZ\beh��ihke_�g_kdhevdbo�f_kyp_\aZgylbc�>jm]Zy� ijh[e_fZ�� dhlhjZy� fh`_l� [_kihdhblv� ijZdlbdmxs_]h� ²h[bevgh_�kexghhl^_e_gb_�\h�\j_fy�ijZdlbdb��?keb�\h�jlm�gZdZieb\Z_lkykebrdhf�fgh]h�kexgu��__ `_eZl_evgh�ijh]eZlu\Zlv��Qlh�g_�\k_]^Z�e_]dhk^_eZlv��lZd�dZd�ijb�wlhf�k[b\Z_lky�jblf�mijZ`g_gby��d lhfm�`_�fh`ghihi_jogmlvky�� Qlh[u� wlh]h� g_� ijhbkoh^beh�� kexgm� `_eZl_evghijh]eZlu\Zlv� \ ijhf_`mld_� f_`^m� \^hohf� �ijbq_f� k^_eZlv� _]hg_kdhevdh� ]em[`_��q_f�h[uqgh��b ke_^mxsbf� aZ�gbf�\u^hohf�k[jhkhfba[ulhqgh]h�^Z\e_gby�< kemqZ_�� _keb� wlh� g_� hq_gv� ohjhrh� ihemqZ_lky��fh`gh� kie_\u\Zlvkexgm� \ aZjZg__� ijb]hlh\e_ggmx�qZr_qdm��Wlhl� \ZjbZgl� om`_�� lZd� dZdkexgZ� y\ey_lky� p_gguf� b wg_j]h_fdbf� \_s_kl\hf�� ;he__� lh]h�� __\u^_e_gb_� ijhbkoh^bl� \ dZq_kl\_� j_Zdpbb� gZ� mkbeb\Zxsbckyibs_\Zjbl_evguc� h]hgv� ijZdlbdmxs_]h� ²� lh� _klv� gZ� m\_ebq_gb_dbkehlghklb� \ _]h� `_em^d_�� KexgZ�� [m^mqb� s_ehqghc� ih� khklZ\m�ij_^gZagZq_gZ� \ wlhf� kemqZ_� g_cljZebah\Zlv� m\_ebqb\Zxsmxkydbkehlghklv�H^gZdh�� gZ� i_j\uo� ihjZo� ^himklbfh� kie_\u\Zlv� kexgm�� _keb� __ijh]eZlu\Zgb_� ijb\h^bl� d k_jv_aguf� k[hyf� \ jblf_� aZ^_j`_d��D lhfm\j_f_gb�� dZd� \Zr� ibs_\Zjbl_evguc� h]hgv� mkbeblky� ^h� lZdhc� kl_i_gb�qlh� kexgm� gZ^h� [m^_l� h[yaZl_evgh� ]ehlZlv�� oh^� \Zr_c� ijZdlbdbg_kdhevdh�h[e_]qblky��b ijhp_kk� ]ehlZgby� kexgu� mijhklblky��< ex[hfkemqZ_�� ij_`^_� q_f� ijbgylv� j_r_gb_� kie_\u\Zlv� __�� ^hklZlhqghgZklhcqb\h�iulZcl_kv�__ ]ehlZlv�g_�k[b\Zy�jblfZ�²�wlhfm�\iheg_�fh`ghgZmqblvky�?s_�h^gZ�\hafh`gZy�ijh[e_fZ�²�ihiZ^Zgb_�\ha^moZ�\ `_em^hd�
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<ha^mo�fh`_l�ihiZ^Zlv�\ `_em^hd�dZd�ijb�]ehlZgbb�kexgu��lZd�b kZfih�k_[_��< `_em^d_�lZd`_�fh]ml�kdZieb\Zlvky�]Zau��h[jZamxsb_ky�dZd�\ijhp_kk_� ibs_\Zj_gby�� lZd� b \� j_amevlZl_� hqbklbl_evguo� ijhp_kkh\�Dh]^Z�`_em^hd�gZihegy_lky�\ha^mohf�beb� ]ZaZfb�� wlh�gZqbgZ_l�f_rZlvghjfZevghfm� ijhp_kkm� aZ^_j`db� ^uoZgby�� < wlhf� kemqZ_� g_h[oh^bfhhlju]gmlv� gZdhib\rbcky� \ha^mo�� E_]q_� \k_]h� wlh� k^_eZlv�� g_� k[b\ZyjblfZ�mijZ`g_gby��kjZam�ihke_�\^hoZ�²�dZd�b ijb�k]eZlu\Zgbb�kexgu�A^_kv�lh`_�fh]ml�\hagbdZlv�g_dhlhju_�ljm^ghklb��gh�ih�f_j_�ijZdlbdb\hagbdg_l�g_h[oh^bfuc�gZ\ud�?keb�`_�gZ\ud�_s_�g_�hljZ[hlZg��Z i_j_iheg_gb_�`_em^dZ�\ha^mohfkms_kl\_gguf� h[jZahf� f_rZ_l� oh^m� ijZdlbdb� ²� hklZgh\bl_kv� bhlju]gbl_�\ha^mo��Emqr_�gZ�g_kdhevdh�k_dmg^�ij_j\Zlv�mijZ`g_gb_��q_f\uihegylv� _]h� ijb� gZebqbb� hl\e_dZxsbo� nZdlhjh\� b ^hihegbl_evguo^bkdhfnhjlguo�hsms_gbc�< p_ehf�`_�g_h[oh^bfh� ihfgblv� h lhf�� qlh� ij_ju\Zlv� mijZ`g_gb_djZcg_� g_`_eZl_evgh�� <Z`guf� nZdlhjhf� y\ey_lky�� gZjy^m� k kZfhcaZ^_j`dhc�� lh� _klv� jZah\uf� mf_gvr_gb_f� mjh\gy� dbkehjh^Z� \ djh\b�g_ij_ju\gZy� ijh^he`bl_evghklv� mijZ`g_gby� ²� q_f� [hevr_� aZ^_j`_dih^jy^� [m^_l� \uiheg_gh�� l_f� [he__� ]em[hdbc� mjh\_gv� ]bihdkbb� [m^_l^hklb]Zlvky�� Wlh� b]jZ_l� dexq_\mx� jhev� \h� \k_c� kbkl_f_� h\eZ^_gbyaZ^_j`dhc�^uoZgby�?s_� h^bg� \Z`guc� fhf_gl� ²� i_j_djulb_� ]hehkh\hc� s_eb�� Wlh^hklb]Z_lky� gZijy`_gb_f� khhl\_lkl\mxsbo� furp� ]hjeZ�� Q_j_ag_dhlhjh_� \j_fy� ihke_� gZqZeZ� ijZdlbdb� \u� h[gZjm`bl_�� qlh� \ZrZ^bZnjZ]fZ� ²� hkgh\gZy� ^uoZl_evgZy� furpZ�� gZoh^ysZyky� f_`^me_]dbfb�b [jxrghc�ihehklvx��²�gZqbgZ_l�g_ijhba\hevgh�khdjZsZlvky[eb`_� d dhgpm� aZ^_j`_d� ^uoZgby�� Wlh� \ua\Zgh� l_fb� `_� ijbqbgZfb�dhlhju_�fu�jZkkfhlj_eb�\ur_�\ k\yab�k hiZkghklvx�wydmeypbb��lh�_klv²�jZkk_b\Zgb_f�wg_j]bb�\ ldZgyo�\ wlhc�h[eZklb�Ijb� wlhf� \hagbdZ_l� ke_^mxsZy� ijh[e_fZ�� _keb� \u� hklZ\ey_l_� \e_]dbo� kebrdhf� fgh]h� \ha^moZ�� lh� j_adh_� khdjZs_gb_� ^bZnjZ]fu\ulZedb\Z_l� wlhl� \ha^mo� q_j_a� aZdjulmx� ]hjeh\ufb� furpZfb]hehkh\mx�s_ev�\ jhl��Z bgh]^Z� wlh]h�bfimevkZ�o\ZlZ_l�b gZ� lh��qlh[ujZahfdgmlv�]m[u�b \ulhedgmlv�_]h�gZjm`m�?^bgkl\_gguc� kihkh[� [hjv[u� k wlbf� y\e_gb_f� ²� hlj_]mebjh\Zlvke_^mxsbc� kjZam� aZ� \^hohf� \u^ho� lZdbf� h[jZahf�� qlh[u�� ijbkhdjZs_gbb�^bZnjZ]fu�ex[hc�kbeu��dhebq_kl\Z�\ha^moZ�\ e_]dbo�[uehg_^hklZlhqgh�^ey� lh]h��qlh[u�jZahfdgmlv� k`Zlmx�furpZfb� ]hehkh\mxs_ev�� Ijhs_� ]h\hjy�� \ha^moZ� \ e_]dbo� gZ^h� hklZ\eylv� g_fgh]h�Hkgh\gmx� qZklv�fh`gh� \u^uoZlv� dZd� q_j_a� gha^jx�� lZd� b q_j_a� jhl� \oh^_�^hihegbl_evgh]h�\u^m\Zgby�\ha^moZ�K mq_lhf� \ur_kdZaZggh]h� gZ^h� hlf_lblv�� qlh� gZ� i_j\uo� wlZiZoijZdlbdb� g_� \k_� furpu� ^he`gu� [ulv� jZkkeZ[e_gu�� Furpu�i_j_dju\Zxsb_�]hehkh\mx�s_ev��^he`gu�[ulv�gZijy`_gu�^h�lhc�ihju�ihdZ� g_ijhba\hevgu_� khdjZs_gby� ^bZnjZ]fu� g_� hlhc^ml� \ ijhreh_���HdhgqZl_evgh� wlh� ^hklb]Z_lky� ih� hldjulbb�fbdjhdhkfbq_kdhc� hj[blu�beb�g_fgh]h�jZgvr_�
G_kdhevdh�keh\�gZ^h�kdZaZlv�b ih�ih\h^m�hkgh\ghc�ihau��\ dhlhjhcfu�ijZdlbdm_f�^uoZl_evgu_�mijZ`g_gby�?keb�\u�gbdh]^Z�jZgvr_�g_�kZ^bebkv�\ iham�ehlhkZ��wlh��kdhj__�\k_]h�\uah\_l� m \Zk� agZqbl_evgu_� aZljm^g_gby�� Y agZx� ex^_c�� m dhlhjuog_m^ZqZ� \ hk\h_gbb� wlhc� ihau� klZeZ� dZfg_f� ij_ldgh\_gby� gZ� imlb� d^Zevg_cr_fm�²� ^h� kh[kl\_ggh� ^uoZl_evguo� mijZ`g_gbc� hgb� lZd� b g_^h[jZebkv��ohly�jZ^b�wlh]h�b iulZebkv�hk\hblv�iZ^fZkZgm�

�� KhdjZs_gby� ^bZnjZ]fu� aZf_gyxlky� khdjZs_gbyfb� lZd� gZau\Z_fhc� ©\_jog_cwg_j]_lbq_kdhc � ihfiuª� ²� ki_pbnbq_kdh]h� f_oZgbafZ� ijhdZqdb� wg_j]bb� kd\havijhqbsZ_fuc�dZgZe��WlZ�©ihfiZª�gZoh^blky�\ h[eZklb�kh_^bg_gby�iha\hghqgh]h�klhe[Zk q_j_ighc�dhjh[dhc��Kms_kl\m_l�lZd`_�b gb`gyy� ©ihfiZª�²� gZoh^ysZyky�\ h[eZklbf_`^m� dj_klphf� b Zgmkhf� ²� dhlhjZy� Zdlb\babjm_lky � qZs_� \k_]h� khagZl_evgufkhdjZs_gb_f� furp� ijhf_`ghklb� b ZgmkZ� ^ey� mkljZg_gby� ijh[e_f� k i_j_iheg_gb_fwg_j]b_c�gb`g_]h�p_gljZ�



��

=eZ\gh_��qlh�gZ^h�ihfgblv��hk\hblv�iham�ehlhkZ�[ukljh�²�aZ�f_kyp�^jm]hc�²� g_\hafh`gh��Gb� \ dh_f� kemqZ_� g_� ke_^m_l� ^h\h^blv� ^_eh� ^hkbevguo� [he_\uo� hsms_gbc�� >ey� dhgdj_lghklb� \havfm� kh[kl\_ggucijbf_j�� gZ� lh�� qlh[u� m\_ebqblv� ijh^he`bl_evghklv� [_a[he_ag_ggh]hij_[u\Zgby�\ iZ^fZkZg_�k ������k_dmg^�^h�������fbgml��fg_�\ k\h_�\j_fyihlj_[h\Zehkv�[hevr_�]h^Z��B wlh�ijb�lhf��qlh�kZfm�iham�y fh]�ijbgylvk\h[h^gh�²�y mf_e�kZ^blvky�\ g__�_s_�k ^_lkl\Z��<ajhkehfm�`_�q_eh\_dm\i_j\u_� k_klv� \ iZ^fZkZgm� ²� m`_� [hevrh_� ^hklb`_gb_�� Ihwlhfm� lmlgZ^h� \hhjm`blvky� l_ji_gb_f� b�� ]eZ\gh_�� j_rbfhklvx� g_� hlklmiZlv�� <dhgp_� dhgph\� \Zk� fh`_l� mdj_ieylv� fukev� h lhf�� qlh� j_qv� b^_l� \[md\Zevghf� kfuke_� h `bagb� b kf_jlb��?keb� \u� l\_j^h� j_rbl_� hk\hblviham� ehlhkZ� \h� qlh� [u� lh� gb� klZeh�²� ih[_^blv� beb� mf_j_lv� ²� mki_ojZgh�beb�iha^gh�[m^_l�^hklb]gml�
M>MRV? �<H �KG?>jm]hc�\hafh`ghc� ijh[e_fhc�fh`_l� hdZaZlvky�gZjmr_gb_�ijhp_kkZ^uoZgby� \h� \j_fy� kgZ�� Wlh� fh`_l� ijhbahclb� q_j_a� ���� f_kyp_\� ihke_gZqZeZ�ijZdlbdb��ohly�\hafh`gu�b [he__�iha^gb_�kjhdb��Wlh�gZjmr_gb_\ujZ`Z_lky�\ lhf��qlh��dh]^Z�\u�kibl_��m \Zk�kZfh�kh[hx�hklZgZ\eb\Z_lky^uoZgb_��< j_amevlZl_�\u�ijhkuiZ_l_kv�b h[gZjm`b\Z_l_��qlh�g_�^urbl_b aZ^uoZ_l_kv�� Ijbqbghc� lZdh]h� y\e_gby� kem`bl� lh�� qlh� dhgljhev� aZijhp_kkhf� ^uoZgby� \ j_amevlZl_� mijZ`g_gbc� i_j_^Z_lky� hlih^khagZl_evguo� h[eZkl_c� gZr_c� ikbobdb� khagZl_evghc� __ qZklb�� <j_amevlZl_�gZr_�^g_\gh_� khagZgb_�²� khagZl_evgZy� h[eZklv�ikbobdb�²gZqbgZ_l� mijZ\eylv� ijhp_kkhf� ^uoZgby�� <ke_^kl\b_� wlh]h� Z\lhfZlbaf^uoZgby�\ ba\_klghc�f_j_�mljZqb\Z_lky��b dh]^Z�fu� aZkuiZ_f�� h[eZklbfha]Z�� hl\_lkl\_ggu_� aZ� khdjZs_gb_� ^uoZl_evguo� furp�� i_j_klZxlihemqZlv� dhfZg^u� hl� ikbobdb�� lZd� dZd� ^g_\gh_� khagZgb_� \ wlh� \j_fy[_a^_ckl\m_l��Z ghqgh_�²�ih^khagZgb_�²�ebrbehkv�\ wlhc�h[eZklb�k\hboiheghfhqbc�WlZ� ijh[e_fZ� hlghkblky� d kn_j_� qbklh� ikbobq_kdbo�� b gbdZdbfbf_oZgbq_kdbfb� f_lh^Zfb� __ j_rblv� g_\hafh`gh�� D lhfm� `_� kblmZpbyqj_a\uqZcgh�hiZkgZ�²�_keb�q_eh\_d�g_�kfh`_l�kiZlv��lZd�dZd�kjZam�`_gZqbgZ_l�aZ^uoZlvky��q_j_a�g_dhlhjh_�\j_fy�_]h�kbeu�gZqgml�bklhsZlvkyb _fm�� \ kemqZ_� g_jZaj_r_gby� \ dhjhldbc� kjhd� wlhc� kblmZpbb�� ]jhablg_fbgm_fZy�]b[_ev�LZd� qlh� `_� ^_eZlv"� KblmZpby� hq_gv� hiZkgZy�� ijbq_f� h[uqgufbq_eh\_q_kdbfb� kbeZfb� g_jZaj_rbfZy�� <_jgmlv� dhgljhev� aZZ\lhfZlbq_kdbf� ^uoZgb_f� \ h[eZklv� ih^khagZgby� fh`_l� ebrv� lhevdhhiulguc�gZklZ\gbd��mf_xsbc�jZ[hlZlv�k q_eh\_q_kdbf�khagZgb_f�b _]hikbobq_kdbfb� nmgdpbyfb�� Y ij_^iheZ]Zx�� qlh� m qblZxsbo� wlm� dgb]mlZdh]h�gZklZ\gbdZ�g_l��dZd�g_�[ueh�_]h�b m�f_gy�HklZ_lky� ijb[_]gmlv� d _^bgkl\_gghfm� hklZ\r_fmky� f_lh^m� ²h[jZlblvky� d GZklZ\gbdm� \k_o� gZklZ\gbdh\�� lh� _klv� dh� <k_\urg_fm=hkih^m��Bbkmkm�Ojbklm��L_f�[he__��qlh�Hg�KZf�kdZaZe��©g_�gZau\Zcl_kvmqbl_eyfb��b[h�h^bg�m \Zk�Mqbl_ev�²�Ojbklhk��\k_�`_�\u�²�[jZlvy��bhlphf�k_[_�g_�gZau\Zcl_�gbdh]h�gZ�a_fe_��b[h�h^bg�m \Zk�Hl_p��DhlhjucgZ�g_[_kZo��b g_�gZau\Zcl_kv�gZklZ\gbdZfb��b[h�h^bg�m \Zk�GZklZ\gbd�²Ojbklhkª� �Fn����������� L_�� dlh� g_� jZa^_ey_l� OjbklbZgkdmx� ^hdljbgm�fh]ml� h[jZlblvky� ijhklh� d Ojbklm� ²� lhc� dhkfbq_kdhc� ;h`_kl\_gghcwg_j]bb��dhlhjZy�e_`bl�\ hkgh\_�\k_]h�fbjha^Zgby��Wlh��dhg_qgh��k^_eZlvkeh`g__�� <_^v� d Bbkmkm� Ojbklm�� y\eyxs_fmky� wlbf� `_� kZfufdhkfbq_kdbf�Ojbklhf��h[jZlblvky�hq_gv�ijhklh�²�^ey�wlh]h�kms_kl\m_lfhebl\Z��Z \hl�dZd�h[jZlblvky�d Ojbklm�[_aebqghfm"< wlhc� ijh[e_f_� k\yaZgh� \ h^bg� ma_e� g_kdhevdh� \Z`g_crbofhf_glh\�� <h�i_j\uo�� qj_a\uqZcgh� `_eZl_evgh� [ulv� ijZ\hkeZ\gufojbklbZgbghf�� <h�\lhjuo�� hq_gv� \Z`gZ� \ZrZ� \gmlj_ggyyikboheh]bq_kdZy� ihabpby�� lhl� gZkljhc�� k dhlhjuf� \u� ijbklmiZ_l_� dijZdlbd_�
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GZqg_f�kh�\lhjh]h�
IHABPBY � ©I:FYLH<:GB? �KF?JLBªDh]^Z� \u� h[jZlbl_kv� aZ� ihfhsvx� dh� <k_\urg_fm�� mki_o� \Zr_cfhebl\u�aZ\bkbl�hl�lh]h��gZkdhevdh�bkdj_gg_�\Zr_�ihdZygb_��Qlh[u�g_m]em[eylvky� \ ^_[jb�� kdZ`m� ij_^_evgh� ijhklh�� \k_� aZ\bkbl� hl� lh]h�]hlh\u� eb� \u� ^_ckl\bl_evgh� mf_j_lv�� ebrv� [u� g_� \ha\jZsZlvky� dij_`g_c� wg_j]haZljZlghc� ]j_oh\ghc� `bagb���� =hlh\u� eb� \u� ijbgylvkf_jlv� aZ� \hafh`ghklv� ijbgylv� \ k_[y� OjbklZ"� < wlhf� kemqZ_� \uijbgbfZ_l_� l\_j^h_� \gmlj_gg__� j_r_gb_�� g_� \abjZy� gZ� jbkd� kf_jlb�ijh^he`Zlv�[hjhlvky�ijhlb\�ihjZ[hs_gby�[_kZf��b eb[h�ijbgylv�\ k_[yOjbklZ� b klZlv�Kughf� ;h`bbf�� eb[h� mf_j_lv�²� lZd� dZd� \_klb�`bagv�ih^h[gmx� ij_`g_c�� \u� g_� kh]eZkgu�� >ey� wlh]h� gZ^h� ij_^\Zjbl_evgh\hag_gZ\b^_lv� `bagv� ih^� \eZklvx� [_kh\� ²� gZrm� h[uqgmx� `bagv�� H[wlhf�=hkih^v�kdZaZe��³LZd�\kydbc�ba�\Zk��dlh�g_�hlj_rblky�hl�\k_]h��qlhbf__l�� g_� fh`_l� [ulv� Fhbf� mq_gbdhf´� �Ed��������� b _s_�� ©_keb� dlhijboh^bl� dh�Fg_� b g_� \hag_gZ\b^bl� hlpZ� k\h_]h� b fZl_jb�� b `_gu� b^_l_c��b [jZlv_\�b k_kl_j��Z ijblhf�b kZfhc�`bagb�k\h_c��lhl�g_�fh`_l[ulv�Fhbf�mq_gbdhfª��Ed��������?keb�`_�\u�g_�]hlh\u�mf_j_lv�aZ�OjbklZ�\ \ur_mihfygmlhf�kfuke_�wlh�hagZqZ_l��qlh�ikboheh]bq_kdb�\u�_s_�g_�khaj_eb�^ey�ijbgylby�wlhckmjh\hc� Zkd_au�� Djhf_� jbkdZ� ih]b[gmlv�� dhlhjuc�� \ijhq_f�ij_h^he_\Z_lky� bkdj_gg_c� ]hjyq_c� fhebl\hc�� a^_kv� gZ� \Zr_f� imlb\klj_lylky�lZdb_�ljm^ghklb��dhlhju_�\jy^�eb�kfh`_l�ij_h^he_lv�q_eh\_d�g_�aZgy\rbc�ijZ\bevghc�ikboheh]bq_kdhc�ihabpbb�< IjZ\hkeZ\bb�wlZ�ihabpby�gZau\Z_lky� ³iZfylh\Zgb_f�kf_jlb´��>hgOmZg� ]h\hjbl�� kf_jlv� ²� gZr� emqrbc� kh\_lqbd�� < q_f� kmlv� wlhcihabpbb"�Kmlv�__ \�lhf��qlh�ih^\b`gbd�ihklhyggh�ihfgbl�h lhf��qlh�_]h`^_l�kf_jlv��B hgZ�gZklb]g_l�_]h�\ ex[hf�kemqZ_��g_aZ\bkbfh�gb hl�q_]h�djhf_� h^gh]h�_^bgkl\_ggh]h�� _keb� _fm� m^Zklky� kly`Zlv� K\�� >moZ� �\l_jfbgheh]bb� ^hgZ� OmZgZ� ²� gZmqblvky k^\b]Zlv� lhqdm� k[hjdb� bebh\eZ^_lv� \lhjuf� \gbfZgb_f���Ihwlhfm� _^bgkl\_ggZy� _]h� p_ev� b aZ^ZqZ²�kly`Zlv�>moZ�;h`by��?keb�wlh]h�k^_eZlv�g_�m^Zklky��\k_�hklZevgh_�g_bf__l� gbdZdh]h� agZq_gby��<_^v� k lhqdb� aj_gby� <_qghklb� q_eh\_q_kdZy`bagv�²�g_�[he__��q_f�f]gh\_gb_��ihwlhfm�g_l�gbdZdhc�ijbgpbibZevghcjZagbpu�� dh]^Z� mf_j_lv� ²� \ ^_lkl\_�� xghklb�� klZjhklb� beb� aj_ehf\hajZkl_��<k_��q_]h�[u�q_eh\_d�gb ^h[beky�\ a_fghc�`bagb�²�ij_oh^ys_�fZdkbfmf�q_j_a�����lukyqb�e_l�gbdlh�g_�\kihfgbl�h lhf��qlh�`be�lZdhc�: kdhj__�\k_]h��\jy^�eb�\kihfgyl�b q_j_a�����e_l��ijbq_f�j_qv��ihgylgh�b^_l�h kZfuo�\u^Zxsboky�ij_^klZ\bl_eyo�q_eh\_q_kl\Z���?^bgkl\_ggh_j_Zevgh_� ^hklb`_gb_�� dhlhjh_� ^_ckl\bl_evgh� hklZ_lky� k q_eh\_dhf� ²wlh�qbklhlZ�^mrb�b ijbh[j_l_ggh_� aZ� kq_l� wlh]h�gh\h_� l_eh��^Zjmxs__[_kkf_jlb_�� � Wlh� ³gh\Zy� l\Zjv´�� dZd ]h\hjbl� :ihklhe�� ³BlZd�� dlh� \hOjbkl_��lhl�gh\Zy�l\Zjv��^j_\g__�ijhreh��l_i_jv�\k_�gh\h_´���Dhj�������Ih�wlhc�ijbqbg_�ijZ\bevgZy�ihabpby��g_h[oh^bfZy�^ey�ij_h^he_gby\ur_mdZaZggh]h� ij_iylkl\by�� khklhbl� \ lhf�� qlh[u� \k_f� k_j^p_f\hag_gZ\b^_lv� [_kh\�� ihk_eb\rboky� \ gZr_f� kms_kl\_�� b ijbgylvl\_j^h_� j_r_gb_� ²� emqr_� mf_j_lv�� _keb� g_l� gbdZdhc� \hafh`ghklb\hkdj_kblv� =hkih^Z� \ gZr_c� ^mr_�� �>Z� \hkdj_kg_l� ;h]�� b jZklhqZlky\jZab�?]h��b ^Z�[_`Zl�hl�ebpZ�?]h�g_gZ\b^ysbb�?]h���<_^v� _keb�[m^_f`Ze_lv� h ijhrehc� `bagb� b dhe_[Zlvky�� lh� klZg_f� l_fb�� h dhf� kdZaZe=hkih^v��³gbdlh��\haeh`b\rbc�jmdm�k\hx�gZ�iem]�b habjZxsbcky�gZaZ^�

�� GZ^h�ihgbfZlv��qlh�j_qv�g_�h ]hlh\ghklb�ijbgylv�\_qgmx�fmdm�\h�lvf_�\g_rg_c�]^_�kdj_`_l�am[h\��Z h�]hlh\ghklb�hldZaZlvky�hl�`bagb�\ nbabq_kdhf�fbj_��Kf_jlv�dZdlZdh\Zy�^ey�ojbklbZgbgZ�g_�ijb_fe_fZ�²�ihwlhfm�lh�hg�b \klmiZ_l�k g_x�\ [hjv[m��b ^hiheghc� ih[_^u� gZ^� g_x� lsZl_evgh� h[_j_]Z_l� nbabq_kdh_� l_eh� dZd� k\h_� ]eZ\gh_khdjh\bs_�� >ey� ykghklb� fh`gh� knhjfmebjh\Zlv � \hijhk� lZd�� ]hlh\u� eb� \u� kbx� `_fbgmlm�hklZ\blv� a_fex�b k\h_�nbabq_kdh_� l_eh�\ h[f_g�gZ�\_qgmx�`bagv�gZ�g_[_kZo�beb�`_�bf__lky�g_qlh��qlh�ikboheh]bq_kdb �\Zk�a^_kv�m^_j`b\Z_l��b h�q_f�[u�\u�klZebkh`Ze_lv��_keb�[u�ijbrehkv�g_f_^e_ggh�ihdbgmlv�wlhl�fbj�
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g_�[eZ]hgZ^_`_g�^ey�PZjkl\by�;h`by´��Ed��������?keb `_�jZkkm`^Zlv�kihabpbc� ikboheh]bb�� lh� jZa^\h_gb_�� gZrbo� `_eZgbc� �b ohq_lky�� bdhe_lky�� g_� ^Zkl� gZf� \hafh`ghklb� khkj_^hlhqblv� \kx� k\hx� \hex� gZij_h^he_gbb�wlhc�ijh[e_fu��Gh�lh]^Z�b =hkih^v�gZf�g_�ihfh`_l�LZd�qlh�_keb�g_�ml\_j^beky�\ j_rbfhklb�emqr_�mf_j_lv��q_f�`blv�ih�klZjhfm�� lh� g_q_]h� [jZlvky� aZ� ^_eh� ihdZygby��>Z`_� _keb� ebqgh� \Zf� g_\klj_lblky� ijh[e_fZ� i_j_^Zqb� dhgljhey� Z\lhfZlbq_kdh]h� ^uoZgby� \³eh]bq_kdmx´� h[eZklv� khagZgby�� lh� b lh]^Z� kZfZ� lhevdh� kmjh\hklv� bljm^ghklv� wlhc�ijZdlbdb�fh`_l� klZlv�g_ij_h^hebfuf�ij_iylkl\b_f�gZimlb�h[j_l_gby�Z[khexlghc�k\h[h^u�b \_ebdbo�Kbe�Ba�kdZaZggh]h�hlgx^v�g_�ke_^m_l��qlh�ij_`^_�q_f�gZqZlv�aZgbfZlvky�gZ^h�m`_� aZgylv� lZdmx�ihabpbx��;he__� lh]h�� wlh�b g_\hafh`gh� �djhf_�jZa\_� qlh�� bkdexqbl_evguo� kemqZ_\��� Ihabpby� ³iZfylh\Zgby� kf_jlb´\ujZ[Zlu\Z_lky� ih� oh^m� ijZdlbdb�� ih� f_j_� hqbs_gby� hl� reZdh\� b[ehdbjh\hd��k m\_ebq_gb_f�gZr_c�\gmlj_gg_c�ebqghc�kbeu��J_qv�b^_l�hlhf��qlh�hibkZggZy�i_j_^ZqZ�dhgljhey� ^uoZgby�fh`_l�ijhbahclb� ebrvlh]^Z�� dh]^Z� \u� gZdhibeb� ^hklZlhqgh� ebqghc� kbeu�� beb� ^hklZlhqghhqbklbebkv� ^ey� ijbgylby� hdhgqZl_evgh]h� khagZl_evgh]h� j_r_gby�� Wlhk\h_]h� jh^Z� wdaZf_g� ²� wg_j]_lbq_kdb� \u� ]hlh\u�� gh� ]hlh\u� eb� \uikboheh]bq_kdb"< kemqZ_��_keb�]hlh\u�²�=hkih^v kZf�j_rZ_l�aZ�\Zk�wlm�ijh[e_fm��Khfghc�wlh�ijhbahreh�\h�kg_��Y ijbe_]�^g_f�\a^j_fgmlv�²�m`_� ��beb� �^gy� y g_�fh]� dZd� ke_^m_l� \ukiZlvky�� lZd� dZd� \k_� \j_fy� ijhkuiZeky� hlm^mrvy��Dh]^Z� y ih]jmabeky� \ ^j_fhlm�� y klZe� qm\kl\h\Zlv�� qlh� \h�fg_qlh�lh� ijhbkoh^bl�� ReZ� dZdZy�lh� g_ihgylgZy�� g_hibkm_fZy� [hjv[Zg_ba\_klgh�q_]h�g_ba\_klgh�k q_f��H^gZdh�y ihgbfZe��qlh�l\hjblky�g_qlhqj_a\uqZcgh�\Z`gh_��LZd�ijh^he`Zehkv�^h\hevgh�^he]h��ih� hsms_gbx²�fbgml�khjhd��Ihke_�wlh]h�\g_aZigh�qlh�lh�dZd�[u�h[hj\Zehkv�\gmljb�kljZgguc� rmf� \ ]heh\_� bkq_a�� b gZklmibeZ� lbrbgZ� b ihdhc�G_h[tykgbfuf h[jZahf�� _s_� g_� ijhkuiZykv�� y kh\_jr_ggh� hlq_leb\hihgye�� qlh� fhy� ijh[e_fZ� j_r_gZ�� b [hevr_� \h� kg_� ^uoZgb_hklZgZ\eb\Zlvky�g_�[m^_l��LZd�hgh�b kemqbehkv��K l_o�ihj� y [hevr_� \hkg_�g_�aZ^uoZeky��>ey�iheghlu�dZjlbgu�fh`gh�^h[Z\blv��qlh�kms_kl\m_l�_s_�b ^jm]hc\b^�hklZgh\db�^uoZgby�\h�kg_��dhlhjuc�gbdZdhc�hiZkghklb�^ey�`bagb�g_ij_^klZ\ey_l�� Wlhl \hijhk� [ue� jZkkfhlj_g� \ jZa^_e_�� ihk\ys_gghfhkhagZgghfm�kgh\b^_gbx��L_i_jv�²�ihq_fm�`_eZl_evgh�[ulv�ijZ\hkeZ\guf�ojbklbZgbghf�
P?JDH<V?klv� kfuke� gZqZlv� k jZkkfhlj_gby� l_o� \hajZ`_gbc�� dhlhju_� qZs_\k_]h� fh`gh� mkeurZlv� hl� l_o�� dlh� ijZ\hkeZ\gufb� k_[y� g_� kqblZxl�� ZkiZk_gb_� ^mrb�²� beb� hk\h[h`^_gb_�²� ijbh[j_klb� \jh^_� [u�`_eZxl�Hkgh\guf� bo� \hajZ`_gb_f� y\ey_lky� h[uqgh� lh�� qlh� ijZ\hkeZ\gZyP_jdh\v� _klv�� ^_kdZlv�� g_� [he__�� q_f� h[s_kl\_ggZy� hj]ZgbaZpby�hkgh\ghc� aZ^Zq_c� dhlhjhc� \ gZklhys__� \j_fy� fh`gh� kqblZlvh[_ki_q_gb_� `bag_gguo� ihlj_[ghkl_c� __ kem`bl_e_c�� Gb� h dZdhf� `_kiZk_gbb�^mrb�\ g_c�j_qv�b^lb�g_�fh`_l��ohly�[u�m`_�ih�\ur_mdZaZgghcijbqbg_��b \hh[s_�hgZ�^ey�wlh]h��fhe��kh\_jr_ggh�g_ijb]h^gZ�Qlh� lml� fh`gh� kdZaZlv"� Dhg_qgh�� wlh� fg_gb_� ^be_lZglh\�� Gh�� dkh`Ze_gbx�� hkgh\Zgby� ^ey� lZdh]h� fg_gby� qZklh� ^Zxl� l_�� dlh� kqblZxlk_[y�ijZ\hkeZ\gufb��Ihlhfm�qlh�bo�g_\_jgh_�ij_^klZ\e_gb_�h lhf��qlhlZdh_� P_jdh\v� \hh[s_�� b dZdh\Z� __ jhev� \ ijhp_kk_� kiZk_gby� ^mrbbg^b\b^mmfZ� \ qZklghklb�� ih^o\Zlu\Z_lky� ^be_lZglZfb� dZd� m`_g_hijh\_j`bfZy�bklbgZ��bkoh^ysZy�ba�©i_j\uo�jmdª�³<g_� P_jd\b� g_l� kiZk_gby´�� ³P_jdh\v� ²� fbklbq_kdh_� l_ehOjbklh\h´�� g_dhlhju_� ^jm]b_� ba\_klgu_� Znhjbafu� ^Zxl� hkgh\Zgb_� g_

�� Q_eh\_d�k ^\hysbfbky�fukeyfb�g_�l\_j^�\h�\k_o�imlyo�k\hbo��BZd������
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kebrdhf�\^mfqb\uf�ex^yf�ba\jZsZlv�bklbgm�lZdbf�h[jZahf��qlh�hgb�g_lhevdh�\\h^yl�\ aZ[em`^_gb_�kZfbo�k_[y�b ijhklhk_j^_qguo�[jZlv_\�ih\_j_��gh�b ij_iylkl\mxl�^jm]bf�ijbclb�d \_j_�\h�OjbklZ�b lhedZxl�bo�gZihbkdb� bklbgu� \ ^jm]bo�f_klZo�²� qZklh� l_o�� ]^_� __ gbdh]^Z� g_� [ueh�Bf_ggh�h lZdbo�³agZlhdZo´�kdZaZe Ojbklhk��³=hj_�\Zf��aZdhggbdZf��qlh\u� \ayeb� dexq� jZamf_gby�� kZfb� g_� \hreb�� b \oh^ysbf\hkij_iylkl\h\Zeb´��Ed��������DZd�`_�h[klhbl�^_eh�\ ^_ckl\bl_evghklb"Ij_`^_�\k_]h�gZ^h�jZah[jZlvky�b khklZ\blv�fg_gb_�gZkq_l� lh]h��qlhfu�^he`gu�ihgbfZlv�ih^�hij_^_e_gb_f� ³P_jdh\v´��beb� ³IjZ\hkeZ\gZyP_jdh\v´��²�dZd�klZg_l�ykgh��wlh�h^gh�b lh�`_�<h�\k_o�kemqZyo��²�djhf_�l_o��dh]^Z�wlh�ki_pbZevgh�h]h\hj_gh��²�\K\��IbkZgbb�� \ k\ylhhl_q_kdhf� mq_gbb�� b \hh[s_� \_a^_� ih^� ihgylb_f³P_jdh\v´�g_h[oh^bfh�ihgbfZlv�fbklbq_kdmx��dZd�__ bgh]^Z�gZau\Zxl�P_jdh\v��ijhs_�]h\hjy�²�khh[s_kl\h�\k_o�OjbklbZg��k [hevrhc�[md\u��lh�_klv�l_o��dlh�kly`Zeb�K\ylh]h�>moZ�;h`v_]h��ih[_^beb�kf_jlv��h[j_eb`bagv�\_qgmx�b ij_[u\Zxl��dZd�ijZ\beh��gZ�G_[_kZo��ohly�g_dhlhju_�bawlbo�ex^_c�fh]ml�gZoh^blvky�b gZ�a_fe_��Ih^�ihke_^gbfb�ih^jZamf_\ZxdZd�l_o��dlh�g_^Z\gh�kly`Zeb�K\��>moZ�b _s_�g_�mki_eb�ihdbgmlv�A_fex�lZd�b l_o��dlh�ih�dZdbf�lh�k\hbf�gZ^h[ghklyf��dhlhju_�ij_\ur_�gZr_]hihgbfZgby��fh]ml�bgh]^Z�ihk_sZlv�wlhl�]j_rguc�fbj�>hklZlhqgh�ebrv� l\_j^h�b ykgh� mk\hblv� k_[_� wlh�g_obljh_�ijZ\beh�dZd�\k_�hklZevgh_�kZfh�kh[hc�gZqbgZ_l�klZgh\blvky�gZ�k\hb�f_klZ��KjZamklZgh\blky�ihgylgh��qlh�P_jdh\v�²�wlh�L_eh�Ojbklh\h� �lZd�dZd�\h�\k_o_]h�qe_gZo�²�K\yluo�²� ijbkmlkl\m_l�Ojbklhk��� ykgh�� qlh� \g_�P_jd\bg_l�kiZk_gby�²�lZd�dZd�kiZk_gb_�Z\lhfZlbq_kdb�\\h^bl�q_eh\_dZ�\ qbkehqe_gh\�P_jd\b��b kiZklbkv�fh`gh�lhevdh�ih�mq_gbx�P_jd\b�²�lh�_klv�ihmq_gbx�l_o��dlh�m`_�kiZkky��ykgh�klZgh\blky�b fgh]h_�^jm]h_�Dlh�gb[m^v� fh`_l� \hajZablv�� ohjhrh�� ykghklv�� fhe�� ihy\ey_lky�� ghwlh� _s_� g_� ^hdZaZl_evkl\h� lh]h�� qlh� bf_ggh� \ wlhf� kfuke_� gZ^e_`blihgbfZlv�keh\h�³P_jdh\v´�\ P_jdh\ghf�Mq_gbb�>Z��[u\Zxl�bgh]^Z�lZdb_�kh\iZ^_gby�²�ykghklv�\jh^_�[u�ihy\beZkv�Z ihgbfZgb_�lh�g_\_jgh_��²�ohly�b j_^dh��>hdZaZl_evkl\hf�`_� kem`blkh\k_f� ^jm]h_��<h�i_j\uo�� ^Z\Zcl_� ih\gbfZl_evg__� ijhqblZ_f� Kbf\he<_ju��< kZfhf�dhgp_�gZibkZgh��<_jmx«� \h� _^bgm�K\ylmx�Kh[hjgmx�b:ihklhevkdmx�P_jdh\v��Qlh�[u�wlh�agZqbeh"�GZf�ba\_klgZ�JIP��JIPA�=j_q_kdZy�ijZ\hkeZ\gZy�P_jdh\v��B_jmkZebfkdZy��;he]ZjkdZy��K_j[kdZy�^jm]b_� ijZ\hkeZ\gu_� P_jd\b�� _s_� DZlhebq_kdZy� ²� lh`_� ojbklbZg_\jh^_�� gm� Z m`� ijhl_klZglkdbo� p_jd\_c� ²� \hh[s_� ijm^� ijm^b�� LZd� \dZdmx�`_�ba�gbo�\_jh\Zlv"�Hkh[h�^he]h�^mfZlv�g_�gZ^h��qlh[u�ihgylv�²gb \�dZdmx�Ihlhfm� qlh� \ Kbf\he_� <_ju� ²� Z bf_ggh� hg� hij_^_ey_l�� \h� qlh^he`_g� \_jblv� ijZ\hkeZ\guc� ojbklbZgbg� ²� gb� h[� h^ghc� ba� wlboP_jd\_c�j_qv�g_�b^_l��< gbo�b g_evay�\_jblv��lZd�dZd�hgb�^_ckl\bl_evghij_^klZ\eyxl� kh[hc� \k_]h� ebrv� h[s_kl\_ggu_� hj]ZgbaZpbb�� \ qbkehaZ^Zq� dhlhjuo� \oh^bl� ij_^hklZ\e_gb_� \hafh`ghklb� bkih\_^mxsbfojbklbZgkl\h� hlijZ\eylv� g_h[oh^bfu_� h[jy^u� b kh\_jrZlv� p_jdh\gu_lZbgkl\Z��Z lZd`_�\haghkblv�kh[hjgmx��lh�_klv�h[s_kl\_ggmx��fhebl\m�Qlh� dZkZ_lky� hij_^_e_gby� ba� Kbf\heZ� <_ju�� lh� k i_j\ufb� lj_fykeh\Zfb� \k_� ^hklZlhqgh� ykgh�� ?^bgZy� ²� agZqbl�� h^gZ�� b ^jm]bo� g_kms_kl\m_l�� K\ylZy� ²� khklhysZy� ba� K\yluo� b gbdh]h� [he__� \ k_[y\dexqZlv�g_�fh]msZy��Kh[hjgZy�²� khklhysZy� g_�ba� dZdbo�lh� hl^_evgh\ayluo�K\yluo��Z ba�\k_o�l_o��dlh�bf__l� \ k_[_�>moZ�;h`by��G_dhlhjZyg_ykghklv� fh`_l� \hagbdgmlv� \ hlghr_gbb� keh\Z� :ihklhevkdZy�� GZi_j\uc�\a]ey^�²�j_qv�b^_l�h P_jd\b��hkgh\Zgghc�:ihklheZfb��Gh�wlh�g_fh`_l� [ulv� \_jgh��:ihklheu� g_� hkgh\u\Zeb� gbdZdhc� p_jd\b��P_jdh\vhkgh\ZgZ� g_� :ihklheZfb�� Z Ojbklhf� ²� \_^v� hg� kdZaZe�� ³Y kha^ZfP_jdh\v�Fhx��b \jZlZ�Z^Z�g_�h^he_xl�__´��Fn���������Ijbq_f�j_qv�b^_lg_�h \hiehs_gbb�OjbklZ�\h�iehlb�\ =hkih^_�Bbkmk_��Z h�Ojbkl_��³B`_hl�HlpZ�jh`^_ggZ]h�ij_`^_�\k_o�\_d������Bf`_�\ky�[urZ´��?keb�[u�wlh[ueh�g_�lZd��lh�lh]^Z�[u�ihemqbehkv��qlh�P_jdh\v�\hagbdeZ�f_g__�^\mo
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lukyq� e_l� gZaZ^�� Gh� dZd� `_� lh]^Z� K\ylu_�� kly`Z\rb_� >mo� Ojbklh\� b`b\rb_� ^h� ijbr_kl\by� Ojbklh\Z"� DZd� `_� ?gho�� F_eobk_^_d�� Beby�?ebk_c�²�Z wlh�lhevdh�gZb[he__�ba\_klgu_�;b[e_ckdb_�K\ylu_��\ ;b[ebbmihfygmlu�b fgh]b_�^jm]b_��: \_^v��ykgh_�^_eh��[ueb�b lZdb_��dhlhju_�\;b[ebb�\hh[s_�g_�mihfygmlu����Kf_rgh�^hdZau\Zlv�hq_\b^gh_��gh�ohly[u� m`_� ba� wlh]h� ke_^m_l�� qlh�G_[_kgZy�P_jdh\v� Ojbklh\Z� kms_kl\m_lm`_�fgh]b_�lukyqb�e_l��kljh]h�]h\hjy�²�k fhf_glZ�jh`^_gby�OjbklZ�hlHlpZ��_s_�^h�khl\hj_gby�fbjZ�LZd� qlh� `_� agZqbl� :ihklhevkdZy"� Fh`gh� ihiulZlvky� ih^hclb� dj_r_gbx� wlhc� aZ]Z^db� k ^jm]h]h� dhgpZ�� Qlh� lZdh_� :ihklhevkl\h":ihklhevkdh_� kem`_gb_� ²� wlh� ijhih\_^v� mq_gby� OjbklZ�� Lh� _klvgZoh`^_gb_� b h[mq_gb_� mq_gbdh\�� dhlhju_� \ j_amevlZl_� h[mq_gby^he`gu� ijbgylv� K\�� >moZ� b kZfb� ihlhf� h[mqZlv� ^jm]bo�� <k_OjbklbZgkdb_� �ih� k\h_c� kmlb�� mq_gby�� lh� _klv� mq_gby� h kiZk_gbb�g_aZ\bkbfh� hl� bklhjbq_kdhc� nhjfu�� [ueb� hkgh\Zgu� gZi j _ _ f k l \ _ g g h k l b �Y iheZ]Zx�� qlh� bf_ggh� wlm� oZjZdl_jgmx� hkh[_gghklv� P_jd\bOjbklh\hc�ih^q_jdb\Z_l�^ZggZy�oZjZdl_jbklbdZ�Kh]eZkblvky�`_� k l_f�� qlh� hij_^_e_gb_� ³:ihklhevkdZy´� hagZqZ_l� lmP_jdh\v��k\ylu_�dhlhjhc�ijbgyeb�\ k_[y�K\��>moZ��[m^mqb�ijboh`ZgZfbbeb�� ih� djZcg_c� f_j_�� ijbgy\� dj_s_gb_� \ ojZf_� h^ghc� bafgh]hqbke_gguo� bklhjbq_kdbo� P_jd\_c�� h[jZah\Z\rboky� \ j_amevlZl_:ihklhevkdhc� ijhih\_^b�� y kqblZx� Z[kmj^guf� b Z[khexlghg_\hafh`guf��B[h�lh]^Z�P_jdh\v�m`_�g_�_^bgZ��\hagbdZ_l�k_]j_]Zpby�ihj_eb]bhaghfm�ijbagZdm�²�wlhl�ijbye�>moZ�\ bm^Zbaf_��Z wlhl�²�_s_ ^hFhbk_y�� dh]^Z� b bm^ZbafZ� _s_� \ ihfbg_� g_� [ueh��Y m`_� g_� ]h\hjx� hK\yluo� ^jm]bo� dmevlmj� ²� bg^bckdbo�� dblZckdbo�� Zf_jbdZgkdbo�_\jhi_ckdbo� �^h� ojbklbZgbaZpbb��b ijhqbo��Bo� dm^Z� ^_\Zlv"�< ^jm]mxOjbklh\m� P_jdh\v"� <_^v� \ gbo� lh`_� >mo� Ojbklh\�� hgb� lh`_� Kugu;h`bb�� B \� dZdhc� p_jd\b� dj_klbebkv� l_� kugu� ;h`bb�� dhlhju_� \^j_\g_crb_� \j_f_gZ�� ©klZeb� \oh^blv� d ^hq_jyf� q_eh\_q_kdbfª�;ul�����"�G_�\ Ojbklh\hc��qlh�eb"�IhemqZ_lky�]emihklv��Gh�bf_ggh�lZdohl_eb� [u� ljZdlh\Zlv� wlh� f_klh� Kbf\heZ� \_ju� g_dhlhju_³ijZ\hkeZ\gu_´�� gZb\gh� iheZ]Zy�� qlh� l_f� kZfuf� hgb� ih^q_jdb\Zxlbkdexqbl_evghklv� b ij_bfms_kl\Z� OjbklbZgkl\Z� i_j_^� ^jm]bfbj_eb]byfb�< ^_ckl\bl_evghklb� `_� lZdZy� ihabpby� gZghkbl� \j_^� IjZ\hkeZ\bx�B[h�� y\eyykv� eh`vx�� gh� eh\dh� \u^Z\Zy� k_[y� aZ� bklbgm�� hgZ^bkdj_^blbjm_l�IjZ\hkeZ\b_�\ ]eZaZo�l_o��dlh�ohl_e�[u�\hkihevah\Zlvky_]h�g_bklhsbfufb�^moh\gufb�[h]Zlkl\Zfb��gh��hklj__�^jm]bo�qm\kl\mynZevrv�� g_� gZoh^bl� \ k_[_� kbeu� ij_g_[j_qv� wlbf� kZlZgbgkdbfh[hevs_gb_f��b g_�j_rZ_lky�ba�aZ�wlh]h�ijbgylv�K\��dj_s_gb_�b gZa\Zlvk_[y�ijZ\hkeZ\guf��WlZ�`_�ihabpby�gZghkbl�\j_^�b l_f��dlh�m`_�qbkeblk_[y� ijZ\hkeZ\guf�� ijbmqZy� bo� \_jblv� e`b� b ijbgbfZlv� __ aZ� bklbgm�ijb\b\Zy� gZ\ud� d \ukhdhf_jbx� b q\Zgkl\m� ih� hlghr_gbx� d ex^yf^jm]bo� \_jhbkih\_^Zgbc�� \gmrZy� ls_keZ\gh_� b km_lgh_� qm\kl\hkh[kl\_gghc� bkdexqbl_evghklb� ²� g_� ihlhfm�� qlh� ohlbf� b bf__f\hafh`ghklv�kly`Zlv�K\ylh]h�>moZ��²�Z ihlhfm��qlh�^jm]b_�wlh]h�ydh[uk^_eZlv� g_� fh]ml�� g_� [m^mqb� \ ehg_� dZdhc�eb[h� ba� IjZ\hkeZ\guoP_jd\_c�
BlZd��fu�^he`gu�\_jh\Zlv�lhevdh�\ _^bgkl\_ggmx�bklbggmx�p_jdh\v²�G_[_kgmx�P_jdh\v�Ojbklh\m��Lhevdh�\ wlhf�kemqZ_�fh`gh�]h\hjblv�hgZr_c�ijZ\hkeZ\ghklb��Km_lgZy�`_�\_jZ�\ dZdmx�eb[h�bgmx� ©p_jdh\vª�dZd� [u� hgZ� k_[y� gb� bf_gh\ZeZ�� _klv� g_� [he__� q_f� b^hehihdehgkl\h�� kh\k_fb�\ul_dZxsbfb�hlkx^Z�ihke_^kl\byfb�Hlkx^Z�\h\k_�g_�ke_^m_l��qlh�y bf_x�qlh�eb[h�ijhlb\�a_fghc�p_jd\b�GZ^h�ebrv�ykgh�ihgbfZlv��qlh�hgZ�^ZgZ�gZf�\ ihfhsv�b ^ey�kh^_ckl\by

�� ©<haex[e_ggu_��ibrm�\Zf�g_�gh\mx�aZih\_^v��gh�aZih\_^v�^j_\gxx��dhlhjmx�\ubf_eb� hl� gZqZeZ�� AZih\_^v� ^j_\gyy� _klv� keh\h�� dhlhjh_� \u� keurZeb� hl� gZqZeZª���Bg������
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gZr_fm� \oh`^_gbx� \ P_jdh\v� bklbggmx�� B wlhc� ihfhsvx� \_kvfZihe_agh� \hkihevah\Zlvky� dZ`^hfm��`_eZxs_fm� [ulv� ojbklbZgbghf�� lh_klv� \klmiblv� \ ko\Zldm� kh� kf_jlvx� b ijbgylv� \ k_[y�Kbem�Ojbklh\m�Ihlhfm�qlh�\ wlhc�ko\Zld_�gbdZdZy�ihfhsv�g_�ebrgyy�KZfZ� `_� p_jdh\v�� [m^mqb� gZrbf� ]eZ\guf� ihfhsgbdhf� \ wlhfkeZ\ghf�^_e_��^hklhcgZ�\kyq_kdh]h�ihqblZgby�b m\Z`_gby��gh�g_�^he`gZih^f_gylv�^ey�gZk�gZrm�]eZ\gmx�p_ev�b klZgh\blky�h[t_dlhf�g_qbklh]hihdehg_gby�
A:<?JR?GB? �MIJ:@G?GBY<_jg_fky� d jZkkfhlj_gbx� l_ogbq_kdbo� Zki_dlh\� ijZdlbdbaZ^_j`Zgby�^uoZgby�Ihke_� lh]h�� dZd� \u� aZdhgqbeb� hkgh\gh_� mijZ`g_gb_�� k^_eZ\� ^_kylvbeb� [he__� pbdeh\� aZ^_j`db�� \Zf� ke_^m_l� ijh^_eZlv� [oZkljbdm��Qlh� wlhlZdh_"� ;oZkljbdZ� ²� mijZ`g_gb_� gZ� ]bi_j\_glbeypbx� k i_j_oh^hf� \]bihdkbq_kdh_�khklhygb_��L_ogbdZ�__ \uiheg_gby�hibkZgZ�\ Ijbeh`_gbb³Dmg^Zebgb�Ch]Z´�

<hh[s_� ]h\hjy�� [oZkljbdm� \uihegylv� g_� h[yaZl_evgh�� Gh� l_f� g_f_g__�� emqr_� wlh� ^_eZlv� ihke_� aZ\_jr_gby� dZ`^hc� lj_gbjh\db��>_eh� \lhf�� qlh� ihdZ� \ZrZ� fbdjhdhkfbq_kdZy� hj[blZ� g_� hldjh_lky�� \iheg_\hafh`gu�kemqZb� ³aZklj_\Zgby´�wg_j]bb�\ jZaguo�qZklyo�l_eZ��HiZkg__\k_]h�� dh]^Z� wg_j]by� aZklj_\Z_l� \ ]heh\_�� Wlh� fh`_l� \ua\Zlv� kbevgu_]heh\gu_� [heb�� ijbeb\� djh\b� d fha]m� b ;h]� agZ_l� qlh� _s_�� LZdZykblmZpby� djZcg_� g_`_eZl_evgZ� b hiZkgZ� ^ey� a^hjh\vy�� ;oZkljbdZijba\ZgZ�j_rblv�wlm�ijh[e_fm��?keb�\u�\uihegy_l_�ihke_� mijZ`g_gbc[oZkljbdm��lh�fh`_l_�[ulv�m\_j_gu�²�wg_j]by�gb]^_�g_�aZkljyg_l�GZqbgZlv� ^_eZlv� [oZkljbdm� gZ^h� k ���� jZa�� ihkl_i_ggh�� ih� f_j_m\_ebq_gby� qbkeZ� pbdeh\� hkgh\gh]h� mijZ`g_gby�� m\_ebqb\Zy� b qbkeh[oZkljbd�� D ijbf_jm�� dh]^Z� y \uihegye� ������ pbdeh\� hkgh\gh]hmijZ`g_gby��lh�aZ\_jrZe����[oZkljbdZfb�Ih� ijhr_kl\bb� ^hklZlhqgh]h� \j_f_gb� ihke_� hldjulbyfbdjhdhkfbq_kdhc�hj[blu��dh]^Z�dhebq_kl\h�\uihegy_fuo�\Zfb�aZ�h^gmlj_gbjh\dm� pbdeh\� i_j_\Zebl� aZ� khlgx�� ²� hl� [oZkljbdb� fh`ghhldZaZlvky�� Ijhklh� ^ey� wdhghfbb� \j_f_gb�� < wlhl� i_jbh^� hiZkghklbaZklhy�wg_j]bb�]^_�eb[h�\ l_e_�m`_�g_�[m^_l�?keb� `_� \u� \k_�lZdb� g_� \uihegy_l_� j_]meyjgh� [oZkljbdm�� bihqm\kl\m_l_�ihke_�mijZ`g_gby� ]heh\gmx�[hev�²�kjZam�`_�ijh^_eZcl_����[oZkljbd��KgZqZeZ��\ i_j\mx�fbgmlm��[hev�fh`_l�j_adh�mkbeblvky��ghm`_�ihke_�i_j\hc�`_�[oZkljbdb�hgZ�aZf_lgh�hkeZ[__l��Z q_j_a�g_kdhevdhfbgml�hdhgqZl_evgh�ijhc^_l�
E?KLGBP: �< G?;HDh]^Z� dlh�gb[m^v�� gbdh]^Z� g_� aZgbfZ\rbcky� ]bihdkbq_kdhclj_gbjh\dhc�� magZ_l� h lhf�� qlh� \u� mijZ`gy_l_kv� \ aZ^_j`d_� ^uoZgby�i_j\h_�� qlh� hg� qZs_� \k_]h� kijZrb\Z_l�� a\mqbl� ijbf_jgh� lZd�� kdhevdh\j_f_gb�l_i_jv�lu�fh`_rv�m^_j`b\Zlv�^uoZgb_"LZdhc�\hijhk�\iheg_�_kl_kl\_g_g�^ey�q_eh\_dZ��g_� agZdhfh]h� k wlhcijZdlbdhc��B ^Z`_� dZd�lh�g_eh\dh�hl\_lblv� _fm�� klhevdh�`_�� kdhevdh�bjZgvr_��<jh^_�[u�b g_ihgylgh��Z aZq_f�lh]^Z�aZgbfZ_rvky��M klhjhgg_]hex[hiulkl\mxs_]h� \_^v� kha^Z_lky� \i_qZle_gb_�� qlh� k_]h^gy� luaZ^_j`b\Z_rv�^uoZgb_�gZ�h^gm�fbgmlm��q_j_a�f_kyp�²�gZ�^\_��q_j_a�]h^²�gZ�^_kylv��kdZ`_f��b lZd�^Ze__��Gh�gZ�^_e_�\k_�\u]ey^bl�g_�lZd�Dlh�\gbfZl_evgh�ijhq_e�]eZ\guc�³i_j\hbklhqgbd´�²�Rb\Z�KZfoblm²� lhl� ^he`_g� [ue� h[jZlblv� \gbfZgb_�� qlh� qZklv� hibkZgby� ijZdlbdb�bf_gm_fZy� ³m\_ebq_gb_� ijh^he`bl_evghklb´�� g_� ij_^r_kl\m_l�� Zke_^m_l� aZ� hibkZgb_f� ^hklb`_gby� \Zcx�kb^^ob�� B lml� g_l� gbdZdhc
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kemqZcghklb�� Bf_ggh�� ^h� ijbh[j_l_gby� \Zcx�kb^^ob� gbdZdh]hk_jv_agh]h� m\_ebq_gby� ijh^he`bl_evghklb� [ulv� g_� fh`_l�� : lhg_agZqbl_evgh_� m\_ebq_gb_�� dhlhjh_� fh`_l� \hagbdZlv�� fu� `_� kZfb� b^he`gu� ³Zggmebjh\Zlv´� ihkj_^kl\hf� \^uoZgby� \ ijhf_`mldZo� f_`^maZ^_j`dZfb� \k_� f_gvr_]h� dhebq_kl\Z� \ha^moZ� b \k_� [he__� ]em[hdh]h\u^hoZ�i_j_^�aZ^_j`dhc�����G_�aZ[u\Zcl_��qlh�gZr�f_lh^�²�wlh�aZ^_j`dZg_� gZ� \^ho_�� Z gZ� \u^ho_�� Ijhklh� \ gZqZevghc� klZ^bb� ijZdlbdb�� ^hhldjulby�fbdjhdhkfbq_kdhc� hj[blu��fu� wlhl� \u^ho�� ke_^mxsbc� kjZamihke_� \^hoZ�� g_� lZd� Zdp_glbjm_f�� hklZ\eyy� \ e_]dbo� g_dhlhjh_dhebq_kl\h�\ha^moZ���BgZq_��dh]^Z�fu�[m^_f�^_eZlv�m`_�g_����pbdeh\��Z��������beb�[he__��gZrZ�lj_gbjh\dZ�fh`_l�aZlygmlvky�gZ�fgh]h�qZkh\��:\_^v�gZf�gZ^h�k^_eZlv�ljb�lj_gbjh\db��ihke_�i_j\uo�^\mo�mki_lv�ih_klvb i_j_\Zjblv�ibsm��GZ�\k_�wlh�lj_[m_lky�\j_fy��: \_^v�_s_�kiZlv�gZ^hghqvx��Y m`�g_�]h\hjx��_keb�m gZk�^jm]b_�dZdb_�lh�^_eZ�bf_xlky�Ih� wlhc� ijbqbg_� \Zf� ke_^m_l� ih^^_j`b\Zlv� \ l_q_gb_� lj_gbjh\dblZdhc�mjh\_gv�]bihdkbb��qlh[u�\u�g_�fh]eb�m^_j`b\Zlv�^uoZgby�[hevr_q_f� ������ k_dmg^��K\h_h[jZaguc� iZjZ^hdk� khklhbl� \ lhf�� qlh� \ kZfhfgZqZe_� ijZdlbdb� \u� kdhj__� \k_]h� [m^_l_� ^_eZlv� [he__� ^ebl_evgu_aZ^_j`db��Wlh�k\yaZgh�k l_f��qlh�\u�g_�kfh`_l_�\ gZqZe_�ih^^_j`b\Zlv\ukhdh]h�mjh\gy� ]bihdkbb��b ihwlhfm� m \Zk�g_�[m^_l� kebrdhf� kbevghcj_Zdpbb� hj]ZgbafZ�� ijbkms_c^ebl_evghc�aZ^_j`d_�?keb� \u� khfg_\Z_l_kv� \\ur_kdZaZgghf�� ihijh[mcl_� ^_eZlvaZ^_j`dm� gZ� gZklhys_f� iheghf\u^ho_� ²� \u� [ukljh� ihcf_l_�� qlh^ey� gZqbgZxs_]h� wlh� ihqlbg_\hafh`gh��Gh�^Z\Zcl_�jZa[_j_fky�\kZfhf� f_oZgbaf_� ^_ckl\by� aZ^_j`db^uoZgby�GZ� jbk��� ijb\_^_g� ]jZnbd� mjh\gy]bihdkbb�\ hj]Zgbaf_�\ aZ\bkbfhklb�hl� \j_f_gb��ijhr_^r_]h� k gZqZeZlj_gbjh\db��=jZnbd�y\ey_lky�ijbgpbibZevguf��hljZ`Zxsbf�h[sbc�oh^ex[hc�lj_gbjh\db��ihwlhfm�gbdZdbo�qbke_gguo�jZaf_lhd�gZ�hkyo�g_l�Ykgh�� qlh� ibdh\uo� agZq_gbc� ]bihdkby� ^hklb]Z_l� \ fhf_glu� i_j_^\^hohf��fbgbfZevguo�²�\ fhf_glu�gZqZeZ�aZ^_j`db��I_j\u_�g_kdhevdhaZ^_j`_d�fZdkbfZevguc�mjh\_gv�]bihdkbb�ih\urZ_lky��fbgbfZevguc�²hklZlhqguc�ihke_�\^hoZ�²�lh`_��Q_j_a�g_dhlhjh_�\j_fy�fZdkbfZevgucmjh\_gv�]bihdkbb�^hklb]Z_l�k\h_]h�ij_^_evgh�^himklbfh]h��ijb�^Zgghfdhgdj_lghf� khklhygbb� aZreZdh\Zgghklb�� mjh\gy�� Lh]^Z� ijhp_kkklZ[bebabjm_lky� �gZ� jbk��� gZqbgZy� k fhf_glZ� \j_f_gb� :�� b ^h� dhgpZlj_gbjh\db� fh`_l� m\_ebqb\Zlvky� lhevdh� \ kemqZ_� jZajmr_gby[ehdbjh\db�b i_j_oh^Z�d [he__�\ukhdhc�qZklhl_�wg_j]bb�ihlhdZ�Kbeu��<wlhf�kemqZ_�]jZnbd�ijbgye�[u�\b^��bah[jZ`_gguc�gZ�jbk���I_j\uc� jZa� lZdh_� kemqZ_lky� ijbhldjulbb� kmrmfgu� ²� dh]^Z� ihlhdKbeu� gZdhg_p� ijh[b\Z_l� ijhoh^q_j_a� \_kv� iha\hghqgbd� b ^hklb]Z_laZluedZ�� Lh]^Z� `_� ijZdlbdmxsbc� \i_j\uc� jZa� bkiulu\Z_l� bkl_q_gb_³g_dlZjZ� Emgu´� ²� m^b\bl_evgh_hsms_gb_�h^gh\j_f_ggh� oheh^ghc� b]hjyq_c� kljmb�� \ul_dZxs_c� baaZluedZ� b jZkl\hjyxs_cky� ]^_�lh� \h[eZklb�e[Z�²�wlh]h�wg_j]_lbq_kdh]hwebdkbjZ�� ij_^\_klgbdZ� [m^ms_]h� g_kdhgqZ_fh]h� [eZ`_gkl\Z�Ijhbkoh^bl� wlh�� dZd� \u�� \hafh`gh�� ^h]Z^u\Z_l_kv�� ihke_� aZ\_jr_gbylj_lv_c� klmi_gb�� hibkZgghc� \ Rb\Z� KZfobl_� ²� ³ih^iju]b\Zgby
�� Ohly� ijb� h^bghqghc� aZ^_j`d_� gZ� \^ho_� \j_fy�� \ l_q_gb_� dhlhjh]h� hgZ� fh`_lm^_j`b\Zlvky��[m^_l�ihkl_i_ggh��ih�f_j_�\Zr_]h�ijh^\b`_gby��m\_ebqb\Zlvky��Gh� wlhhlgx^v�g_�]eZ\guc�ihdZaZl_ev�\Zr_]h�ijh]j_kkZ�



��

gZih^h[b_� ey]mrdb´���� HibkZggh_� hsms_gb_� \hagbdZ_l� gZ� \j_f_gghfhlj_ad_�<K�Qlh[u� ijhbeexkljbjh\Zlv� ml\_j`^_gb_� h lhf�� qlh� b ihke_^hklZlhqgh� ^ebl_evghc� ijZdlbdb� \j_fy� aZ^_j`db� agZqbl_evgh� g_m\_ebqblky��^Z\Zcl_�jZkkfhljbf�]jZnbdb�gZ�jbk���b jbk����GZ�jbk���ih^[md\hc�[��bah[jZ`_g�]jZnbd�gZqbgZxs_]h�ih^\b`gbdZ��ih^�[md\hc�Z��²ijh^\bgmlh]h�� Fu� \b^bf�� qlh� ijb� h^bgZdh\hc� ijh^he`bl_evghklbaZ^_j`_d� mjh\_gv� ]bihdkbb� m gbo� jZaebqZ_lky�� Ijbq_f� ^Z`_� i_j\ZyaZ^_j`dZ� m hiulgh]h� mijZ`gyxs_]hky� g_� gZ� fgh]h� ^ebgg__�� Wlhh[tykgy_lky�l_f��qlh�\ m`_�hqbs_gghf�qZklhlghf�^bZiZahg_�KbeZ�hq_gv[ukljh� ^hklb]Z_l� ij_^_evgh]h� qZklhlgh]h� mjh\gy�� ihke_� dhlhjh]hmibjZ_lky�\ _s_�g_�mgbqlh`_ggu_�[ehdbjh\db�GZ�jbk���ijb\_^_g� ]jZnbd� lh]h��qlh[u� [ueh�� _keb� [u� hiulgucijZdlbdmxsbc� \^uoZe� b hklZ\eye� \e_]dbo� klhevdh� `_� \ha^moZ�� kdhevdhgZqbgZxsbc�� Lh]^Z� _]h� aZ^_j`db^uoZgby� [ueb� [u� kebrdhf� ^ebggufb��GZ� jbk��� fZkrlZ[� ih� h[_bf� rdZeZfih^jZamf_\Z_lky� lZdbf� `_�� qlh� b gZjbk����� : lZd� dZd� fu� baf_jy_fijh^he`bl_evghklv� lj_gbjh\db� g_� \fbgmlZo��Z \�pbdeZo�aZ^_j`db��lh�lZdZyijZdlbdZ�[ueZ�[u�g_`_eZl_evgZ�k lhqdb�aj_gby�aZljZlu�\j_f_gb�Gh� kZfh_� ]eZ\gh_�� hgZ� [ueZ� [u� g_wnn_dlb\gZ� k lhqdb� aj_gbybkihevah\Zgby� wlh]h� \j_f_gb�� Ihq_fm"� >ey� hiulgh]h� ijZdlbdmxs_]h³ohjhrbf´��l�_��wnn_dlb\guf��mjh\g_f�]bihdkbb�y\ey_lky�bgl_j\Ze�/0�Bf_ggh�\ g_f�hg�b gZoh^blky�\ oh^_�ijZ\bevghc�lj_gbjh\db��jbk���Z���<oh^_� g_ijZ\bevghc� �jbk���� lj_gbjh\db� hg� agZqbl_evgmx� qZklv� \j_f_gbgZoh^blky�\ bgl_j\Ze_�./�²�]hjZa^h�[he__�gbadhf�ih�mjh\gx�]bihdkbb�Wlhl�bgl_j\Ze�ohjhr�^ey�gZqbgZxs_]h�gh� g_� ^ey� ijh^\bgmlh]h�� Ih� wlhcijbqbg_� fu� ^he`gu� klZjZlvkyih^^_j`b\Zlv� mjh\_gv� ]bihdkbb� gZfZdkbfZevgh� [ebadhf� d ij_^_evghfmmjh\g_�� L�_�� ³ih^ly]b\Zlv´� lhqdm� /� dlhqd_�F gZ� ]jZnbd_� Z�� gZ� jbk����>Z`_p_ghc� mdhjZqb\Zgby� aZ^_j`db�� Ghi_j_[Zjsb\Zlv�� dhg_qgh�� g_� ke_^m_l�Ijhp_kk� ^he`_g� b^lb� [_a� qj_af_jgh]hgZijy`_gby�� GZ^h� ihfgblv�� qlhhimkdZgb_� gZ� mjh\_gv� /� y\ey_lky� ^ey� gZk� k\h_]h� jh^Z� ³hl^uohf´�� Zij_[u\Zgb_� gZ� mjh\g_� lhqdb� F ²� ³ZlZdhc´� gZ� [ehdbjh\db�� :[_kij_ju\gh�ZlZdh\Zlv�lh`_�g_\hafh`gh�< dZq_kl\_�^hihegbl_evghc�bgnhjfZpbb�fh`gh�hlf_lblv�ke_^mxs__�³Kdhjhklv´� mgbqlh`_gby� [ehdbjh\hd� ih� f_j_� ijh^\b`_gby� ijZdlbdbihklhyggh� \hajZklZ_l�� B g_� ebg_cgh�� Z�� lZd� kdZaZlv�� wdkihg_gpbZevgh�Khhl\_lkl\mxsbc� ]jZnbd� y j_rbe� g_q_jlblv�� >hklZlhqgh� kdZaZlv�� qlh� _kebgZ� ³kehf´� h^ghc� [ehdbjh\db� gZgZqZevghf�wlZi_�moh^bl�[hevr_�f_kypZ�lh�q_j_a�dZdh_�lh�\j_fy�gZ�wlh�lj_[m_lkyg_^_ey�� ihlhf� ²� ^_gv�� ihlhf� ²� h^gZlj_gbjh\dZ��Ihlhf� aZ� h^gm� lj_gbjh\dm\u� m`_� \ khklhygbb� mgbqlh`blvg_kdhevdh� [ehdbjh\hd�� Wlh� k\yaZgh�_kl_kl\_ggh�� k m\_ebq_gb_f� fhsghklbihlhdZ� Kbeu�� Lh]^Z� ]jZnbd� \Zr_c
�� < OZloZ� Ch]Z� IjZ^bibd_� ^Zgh� ^jm]h_� jZa[b_gb_� ijZdlbdb� gZ� wlZiu�� WlZi©mklhcqb\hklvª� khhl\_lkl\h\Ze� [u� q_l\_jlhc� klmi_gb� \ Rb\Z� KZfobl_�� hlghkykv� dkeh\Zf�©dh]^Z�ijZdlbdZ�klZgh\blky�ijh^\bgmlhcª�
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lj_gbjh\db�[m^_l�\u]ey^_lv�ijbf_jgh�dZd�gZ�jbk���Ihoh`_�gZ�e_klgbpm"�Ihoh`_��Wlh�b _klv�lZ�kZfZy�6WDLUZD\�WR�+HDYHQ�hgZ�`_� ³E_kl\bpZ´��hgZ�`_�e_klgbpZ�BZdh\Z��HgZ�`_�²�b ijhoh`^_gb_³fulZjkl\´� \ha^mrguo�� GZ� i_j\u_� klmi_gb� ho� k dZdbf� ljm^hf� fu\a[bjZ_fky��Ihlhf� \k_� e_]q_� b e_]q_� dZjZ[dZlvky� ih� wlbf� klmi_gvdZf�Gm��Z lZf�m`��]ey^brv��kh\k_f�jZa[_`bfky��k h^ghc�klmi_gvdb�gZ�^jm]mxkdhd� ^Z� kdhd�� : ^hkdZdZlv� gZf� gZ^h� ^h� lh]h� fhf_glZ�� dZd� ihke_^gyyklmi_gvdZ�[ehdbjh\dZ� [m^_l� ijhc^_gZ�� Ihlhfm� qlh� _klv� qZklhlgZy]jZgbpZ� ^bZiZahgZ� kms_kl\h\Zgby� [ehdbjh\hd� ²� h[eZklb� dgyay\ha^mrgh]h�²� aZ�dhlhjhc�gZqbgZ_lky�m`_�^jm]h_�pZjkl\h�²�G_[_kgh_�Lm^Z�lh�b imlv�gZr�e_`bl��b e_klgbpZ�wlZ�lm^Z�\_^_l�
@B<?? �<K?O �@B<UOIhke_� lZdh]h� ³]jZnbq_kdh]h´� bkke_^h\Zgby� ijhp_kkZ� lj_gbjh\db� y^mfZx�� \jy^� eb� fh]ml� \hagbdgmlv� dZdb_�lh� hkh[u_� khfg_gby� \ __wnn_dlb\ghklb�� F_lh^� wlhl� g_� ihlhfm� \_^v� ah\_lky� weblZjguf�� qlhij_^gZagZqZ_lky� ^ey� dZdbo�lh� ex^_c� hkh[uo� beb� g_h[uqguo�� Fg_�gZijbf_j��lZd�g_�dZ`_lky��: ihlhfm�hg�ah\_lky�weblZjguf��qlh�mki_o�ijblsZl_evghf�� ZddmjZlghf� b l_ji_eb\hf� ih^oh^_� d aZgylbyf� ²g_ba[_`_g��Hg�ijhklh�g_�fh`_l�g_�gZklmiblv��Wlh�g_�dZdZy�gb[m^v�lZff_^blZpby�\bamZebaZpby�� Lml� j_qv� g_� b^_l� gb h� dZdbo� ikbobq_kdbo\b^_h�n_ghf_gZo�� gZkueZ_fuo� kbehc� ³dgyay� \ha^mrgh]h´�� ;_ku� a^_kvgbq_]h�g_�fh]ml�^ey�ij_evs_gby�gZr_]h�i_j_^�gZfb�bah[jZablv��LZd�dZd[_kihsZ^gh�mgbqlh`Zxlky�²�ijbq_f�[ukljh�b `_klhdh��³WlZ�ijZgZyfZjZajmrZ_l�]j_o��dZd�h]hgv�k`b]Z_l�dmqm�oehidZ´��Rb\Z�KZfoblZ��,,,������Gh� fh`gh� b ih�^jm]hfm� h[tykgblv� ijbqbgm� g_ba[_`ghklb� mki_oZ�DZd"� : \hl� dZd�� < hlebqb_� hl� fgh]bo� ^jm]bo� ijZdlbd� ]eZ\gufijbgpbihf�wlhc�y\ey_lky�kf_jlv��< wlhf�b khklhbl�__ ³ijZ\hkeZ\ghklv´�<_^v� ^ey� lh]h�� qlh[u� ijbh[j_klb� \ k_[_� OjbklZ�� gZ^h� mf_j_lv�� ghhklZlvky�`b\uf�� ³<_jmxsbc�\ F_gy��_keb�b mfj_l��h`b\_l³� �Bg�������²� ]h\hjbl� =hkih^v�� : lZd`_�� ³Bklbggh�� bklbggh� ]h\hjx� \Zf�� _kebir_gbqgh_�a_jgh��iZ\�\ a_fex��g_�mfj_l��lh�hklZg_lky�h^gh��Z _keb�mfj_l�lh� ijbg_k_l� fgh]h� ieh^Z�� Ex[ysbc� ^mrm� k\hx� ih]m[bl� __�� Zg_gZ\b^ysbc� ^mrm� k\hx� \ fbj_� k_f� khojZgbl� __ \� `bagv� \_qgmx³�Bg������������ B :ihklhe� kdZaZe�� ³DZd� \ :^Zf_� \k_� mfbjZxl�� lZd� \hOjbkl_�\k_�h`b\ml³����Dhj��������Gh�bf_ggh� wlhl� wnn_dl�^hklb]Z_lky� \ur_hibkZgghc�ijZdlbdhc��Fu\_^v�agZ_f��qlh�_keb�l_eh�g_�[m^_l�^urZlv��lh�hgh�g_�fh`_l�g_�mf_j_lv�AgZqbl�� aZklZ\blv� _]h� gZ^he]h� i_j_klZlv� ^urZlv� ²� Z wlh]h� \ dhgp_dhgph\� fu� ^h[b\Z_fky� b wlhfm� mqbfky� ²� wlh� aZklZ\blv� _]h� mf_j_lv�Mf_jrbf� `_� kqblZ_lky� lhl�� qv_� khagZgb_� ihdbgmeh� l_eh�� B wlh]h� fulZd`_� ^he`gu� ^h[blvky�� Ihwlhfm� _^bgkl\_ggh_� hlebqb_� hl� h[uqgh]hf_jl\_pZ�²� gh� qj_a\uqZcgh� \Z`gh_�²� \ lhf�� qlh� k gZrbf� khagZgb_fkemqblky�ihlhf��dh]^Z�hgh�ihdbg_l�³ljmi´�< kemqZ_� h[uqgh]h� f_jl\_pZ� khagZgb_� \ keZ[hf�� ihkl_i_gghjZkiZ^Zxs_fky�k [hevr_c�beb�f_gvr_c�kdhjhklvx�wg_j]_lbq_kdhf�l_e_�gZiheg_gghf�� ih^h[gh� dbrZs_fm� q_j\yfb� ]gbehfm� fykm�hl\jZlbl_evgufb� [_kh\kdbfb� wfZgZpbyfb�� hlijZ\blky� \ k\hc[_a\ha\jZlguc� ihke_^gbc� imlv� ²� \ ]__ggm� h]g_ggmx�� =^_� KbeZOjbklh\Z�� aZdexq_ggZy� \ g_f� kZfhf�� \ ieZf_g_xs_f� h]g_� kh\_jrblhlfs_gb_� g_� ihagZ\rbf� ;h]Z� b g_� ihdhjyxsbfky� [eZ]h\_kl\h\Zgbx=hkih^Z�gZr_]h�BbkmkZ�OjbklZ����N_k�������Ihlhfm�qlh�[hyaeb\uo�`_�bg_\_jguo��b kd\_jguo�b m[bcp��b ex[h^__\�b qZjh^__\��b b^hehkem`bl_e_cb \k_o� e`_ph\� mqZklv� \ ha_j_�� ]hjys_f� h]g_f� b k_jhx�� Wlh� kf_jlv\lhjZy��:ihd�������< gZr_f�`_� kemqZ_� khagZgb_� \hpZjblky� \ gh\hf�� kbyxs_f�Kbehc�bdjZkhlhc�� fh]mq_f�� iheghklvx� hqbs_gghf� hl� ]gmkguo� [_kh\kdbowfZgZpbc� wg_j]_lbq_kdhf� l_e_�� Wlh� ³gh\Zy� l\Zjv´� ���Dhj�������� B wlhgh\h_�fhsgh_�b l_dmq__�l_eh��[ukljh_��dZd�fhegby��Z kbyxs__��ih^h[gh
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a\_a^_� k\_lehc� b mlj_gg_c� �:ihd��������� g_� ihdbg_l� gZ\k_]^Z� k\h_ij_`g__� h[blZebs_� ²� nbabq_kdh_� l_eh�� Z [m^_l� \ha\jZsZlvky� d g_fmklhev�qZklh�b gZ�klhev�ijh^he`bl_evgh_�\j_fy��dZd�wlh�ihlj_[m_lky�Ihwlhfm� hdjm`Zxsb_� \Zk� ex^b� g_� kfh]ml� ihgylv�� qlh� \u� ²f_jl\_p���� <_jg__� ²� qlh� \Zr_� \b^bfh_� nbabq_kdh_� l_eh� f_jl\h�� Hgb[m^ml�^mfZlv��qlh�\k_�hklZehkv�dZd�ij_`^_��Wlh��hq_\b^gh��bf_e�\ \b^mij_ih^h[guc�K_jZnbf�KZjh\kdbc��kdZaZ\�h^ghc�`_gsbg_��ihfukeb\r_ch g_f�iehoh_�� ³Qlh�lu�wlh�^mfZ_rv�lZdh_�h[h�fg_"�Y ^Z\gh�m`_�f_jl\^ey� fbjZ´>��@�� Fu� ijb\udeb� \hkijbgbfZlv� ih^h[gu_� \ujZ`_gby� \dZq_kl\_�Zee_]hjbq_kdbo��Gh�\ ^_ckl\bl_evghklb�hgb�[md\Zevgu�B \�lh�`_�kZfh_�\j_fy��ijb�dZd�[u�f_jl\hf�nbabq_kdhf�l_e_��lZdhcq_eh\_d� ]hjZa^h� ³`b\__´� \k_o� hdjm`Zxsbo�� Fgh]b_�� gZ\_jgh_�� _s_ihfgyl�b^bhlkdmx�njZam�³E_gbg�b l_i_jv�`b\__�\k_o�`b\uo´��B^bhlbafijb^Z\Zeh� _c� keh\h� E_gbg�� Ihlhfm� qlh� `b\__� \k_o� `b\uo� [ulv^_ckl\bl_evgh�fh`gh��B ^Z`_�gm`gh��Ex[hc�K\_joq_eh\_d��kly`Z\rbc>moZ� ;h`by�� ih^� wlh� hij_^_e_gb_� ih^oh^bl�� Gm�� Z Lhl�� dlh� kmf_e\hag_klbkv� ²� ^_fZl_jbZebah\Zlvky�� i_j_\_^y� \ lhgdh_� khklhygb_� \kxwg_j]bx�� aZdexq_ggmx� \ nbabq_kdhf� l_e_� ²� Lhl� _s_� `b\__�� q_fK\_joq_eh\_d�� @b\_c� \k_o� k\_jo`b\uo�� _keb� fh`gh� lZd� \ujZablvky�LZdhc�Kmi_j`b\hc�\iheg_�fh`_l�kdZaZlv�h K_[_��Y _kfv�imlv�b bklbgZ�b`bagv� �Bg��������Hg�klZgh\blky�kZfhc�@bagvx��^Z�b \hh[s_�<k_f��q_flhevdh�fh`gh�Qlh�`_�dZkZ_lky�gZk�� kdjhfguo�ijZdlbdmxsbo�� lh�fu�^he`gu�� _kebohlbf� kly`Zlv� k\ylhklv�� ijbh[j_klb� \lhjh_� l_eh�� b bf_lv� \ k\h_fjZkihjy`_gbb� ^\Z� l_eZ���� < wlhf� b khklhbl� ih[_^Z� gZ^� kf_jlvx�� G_ijhc^y�q_j_a�kf_jlv��kf_jlv�ih[_^blv�g_evay��gh�ihke_�wlh]h�hgZ�gZf�m`_g_� kljZrgZ��;hevr_� hgZ� gZf�g_� m]jh`Z_l��?_�^ey�gZk��[he__� lh]h��b g_kms_kl\m_l�m`_��Gb�\ dZdhf�kfuke_��:[khexlgh�Ihfgbl_� ih^\b]� =Zkl_eeh"� Dhlhjuc� gZijZ\be� k\hc� kZfhe_l� \dhehggm�nZrbklkdbo�lZgdh\"�LZgdb�ih`_]��dhg_qgh��gh�b kZf�ih]b[��:ij_^klZ\vl_��qlh�=Zkl_eeh�[u�kZf�\ kZfhe_l_�g_�kb^_e��Qlh�[ue�[u�m g_]hjZ^bhmijZ\ey_fuc� kZfhe_l�� Hg� [u� hl� l_e_dZf_ju�� mklZgh\e_gghc� \dZ[bg_� ibehlZ�� bah[jZ`_gb_� gZ� wdjZg� ijbgbfZe�� b ^_ckl\h\Ze� [u� ihh[klZgh\d_�� Ohl_e� [u� ²� [hf[be�� ohl_e� ²� k ^jm]bfb� kZfhe_lZfb� [ukjZ`Zeky��Z aZohl_e�[u�²�b gZ�lZjZg�ihr_e��Eh\dh"�<_^v�_fm�lh�lh]^Z\k_�^h�eZfihqdb�²�hg�kZf�\ [mgd_j_�kb^bl�<hl�lZd�`_�b lhl��m dh]h�^\Z�l_eZ��KZf�hg�dZd�[u�\ [mgd_j_�kb^bl��Z[bheh]bq_kdh_�l_eh�²�wlh�_]h�jZ^bhmijZ\ey_fuc�kZfhe_l��Q_]h�aZohq_l�lh� b aZklZ\bl� _]h� k^_eZlv��GZ^h� [m^_l� ²� b gZ� mgbqlh`_gb_� hlijZ\bl�?keb� _klv� lZdZy� gm`^Z�� : _keb� g_l� gm`^u� ²� hg� _]h� \k_]^Z� \ujmqbl�<lhjh_�l_eh�²�gZklhys__�dhlhjh_�²�hgh�\_^v�ex[u_�\hijhku�j_rblv�\khklhygbb�� ?fm�� dhg_qgh�� ihlj_gbjh\Zlvky� gZ^h�� gh� wlh� ²� ^_eh\j_f_gb���: \hh[s_� ]h\hjy�� aZ^ZqZ�gZklhys_]h� l_eZ� k wlh]h�^gy�²�ihg_fgh]mwg_j]bx� ba� klZjh]h� l_eZ� \ k_[y� i_j_dZqb\Zlv�� ^Z� hklZldb� [ehdbjh\hd�dhlhju_� \ ^Zevgbo� m]eZo� aZk_eb�� mgbqlh`Zlv�� Q_f� hgh� b [m^_laZgbfZlvky��?]h�mqblv�wlhfm�g_�gZ^h�²�hgh�b kZfh�\k_�agZ_l��qlh�gm`gh�
�� G_m`_eb� g_� agZ_l_�� qlh� \k_� fu�� dj_klb\rb_ky� \h� OjbklZ� BbkmkZ�� \ kf_jlv� ?]hdj_klbebkv"� BlZd� fu� ih]j_[ebkv� k Gbf� dj_s_gb_f� \ kf_jlv�� ^Z[u�� dZd� Ojbklhk\hkdj_k�ba�f_jl\uo�keZ\hx�HlpZ��lZd�b gZf�oh^blv�\ h[gh\e_gghc�`bagb��B[h�_keb�fukh_^bg_gu� k Gbf� ih^h[b_f� kf_jlb� ?]h�� lh� ^he`gu� [ulv� kh_^bg_gu� b ih^h[b_f\hkdj_k_gby��agZy�lh��qlh�\_lobc�gZr�q_eh\_d�jZkiyl�k Gbf��qlh[u�mijZa^g_gh�[uehl_eh� ]j_oh\gh_�� ^Z[u� gZf� g_� [ulv� m`_� jZ[Zfb� ]j_om�� b[h� mf_jrbc� hk\h[h^beky� hl]j_oZ��?keb�`_�fu�mf_jeb�kh�Ojbklhf��lh�\_jm_f��qlh�b `blv�[m^_f�k Gbf��agZy��qlhOjbklhk�� \hkdj_kgm\� ba� f_jl\uo�� m`_� g_� mfbjZ_l�� kf_jlv� m`_� g_� bf__l� gZ^� Gbf\eZklb��B[h��qlh�Hg�mf_j��lh�mf_j�h^gZ`^u�^ey�]j_oZ��Z qlh�`b\_l��lh�`b\_l�^ey;h]Z���Jbf����������Wlh�b _klv�Dj_s_gb_�gZklhys__��Z p_jdh\gh_�h[uqgh_�dj_s_gb_�_klvebrv�_]h�ijhh[jZa��� G_�m^b\eycky�lhfm��qlh�Y kdZaZe�l_[_��^he`gh�\Zf�jh^blvky�k\ur_��Bg�������� Ih�^hklb`_gbb�hij_^_e_gghc�kl_i_gb�kh\_jr_gkl\Z�gh\uf�l_dmqbf�l_ehf��klZjh_l_eh� klZgh\blky� ijZdlbq_kdb� g_mya\bfuf�� Ba\_klgu� kemqZb�� dh]^Z� k\ylu_� \gh\vkh[bjZeb�k\hb�jZajm[e_ggu_�gZ�qZklb�l_eZ�
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Ihlhfm�qlh�ijbr_e�d g_fm�>mo�Ml_rbl_ev��b gZklZ\bl�l_i_jv�gZ�\kydmxbklbgm��Bg��������Ihwlhfm�b kdZaZe�gZf�=hkih^v��³Dlh�klZg_l�k[_j_]Zlv�^mrm�k\hx��lhlih]m[bl�__��Z dlh�ih]m[bl�__��lhl�h`b\bl�__³��Ed��������Lml� g_[hevrh_� ³ebjbq_kdh_´� hlklmie_gb_� fh`gh� k^_eZlv�� GZ� l_fmkf_jlb��Kf_jlv�²� ³hq_gv� kbevgZy�rlmdZ´��Ih`Zemc�� kZfZy� kbevgZy� gZk\_l_��Ba�ba\_klguo�gZf��ih�djZcg_c�f_j_��?keb�fu�ih[_`^Z_f�kf_jlv�lh�\kx�__ kbem�fu�aZ[bjZ_f�k_[_��B klZgh\bfky�g_bfh\_jgh�kbevgu�Mq_gbd� g_� [u\Z_l� \ur_� k\h_]h� mqbl_ey�� gh�� bmkh\_jr_gkl\h\Z\rbkv�� [m^_l� \kydbc�� dZd� mqbl_ev� _]h� �Ed�������Qm\kl\m_l_��dm^Z�y dehgx"�Lhl��dlh�\u[jZe�k\hbf�mqbl_e_f�FZ]hf_lZ��g_kfh`_l�klZlv�\ur_�FZ]hf_lZ��Lhl��dlh�;m^^m�²�\ur_�;m^^u�g_�klZg_l�Fhbk_y� \u[jZe� ²� wlh� [m^_l� l\hbf� ij_^_ehf�� Gh� gbdlh� ba\ur_i_j_qbke_gguo�mqbl_e_c�g_�^Ze�mq_gby�h [hjv[_�kh�kf_jlvx��DZd�kg_x�jZ[hlZlv��gbdlh�ba�gbo�g_�h[tykgbe�Mq_gb_�h ih[_^_�gZ^�kf_jlvx�^Ze�lhevdh�Bbkmk��B ihdZaZe��dZd�k g_xjZ[hlZlv�<k_�^jm]b_�mqbl_ey�²�hkgh\Zl_eb�j_eb]bc�²�iZeb�`_jl\Zfb�kf_jlb�>Z`_�;m^^Z��Hg�ydh[u�mr_e�\ gbj\Zgm��gh�]^_�^hdZaZl_evkl\Z�lh]h��qlhhg� hklZeky� `b\"� L_f� [he__�� gbj\ZgZ� ih^jZamf_\Z_l� ³jZkl\hj_gb_´bg^b\b^mZevgh]h� khagZgby� \ :[khexl_�� LZd� qlh� fh`gh� ij_^iheh`blv�qlh� :[khexl� kms_kl\m_l�� Z ;m^^Z� ²� m`_� g_l�� Gh� ^Z`_� _kebij_^iheh`blv��qlh�;m^^Z�^hklb]�;h`_kl\_gghklb�²�gZ^h�ijbagZlv��qlh\u]ey^_eh� wlh� g_� m[_^bl_evgh�� HljZ\blvky� g_k\_`bf� fykhf� ²� wlh�ihfy]q_� [u� \ujZablvky�� ijhklh� g_k_jv_agh�� Ba\_klgu� kemqZb�� dh]^Zk\ylu_�� bf_xsb_� \ k_[_� OjbklZ�� \uib\� ihe\_^jZ� g_]Zr_ghc� ba\_klb�^Z`_�\ ebp_�g_�f_gyebkv��: lml�²�dZdh_�lh�fykh���Ijh�Fhbk_y�b FZ]hf_lZ�y m`�g_�]h\hjx�²�lml�b ]h\hjblv�g_�h q_f���: Bbkmk�ijhklh�ihkf_yeky�gZ^�kf_jlvx��³Kf_jlv��]^_�l\h_�`Zeh"�Z^�]^_�l\hy�ih[_^Z"´����Dhj��������Gh�ex^b�[hylky�kf_jlb��B g_�ohlyl�k g_c�[hjhlvky��Bf�dZ`_lky��qlhwlh� hq_gv� ljm^gh� b hq_gv� kljZrgh�� >Z�� wlh� ljm^gh�� Gh� kh\k_f� g_kljZrgh�� ;hylvky� lml� kh\_jr_ggh� g_q_]h�� Gh� hgb� \ wlh� g_� \_jyl�� Gh[hyaeb\uo� `_� b g_\_jguo���� mqZklv� \ ha_j_�� ]hjys_f� h]g_f� b k_jhx�:ihd��������<hl�wlh�b ijZ\^Z�kljZrgh�Ihwlhfm� mfguc� q_eh\_d� ^he`_g� \u[bjZlv� k\hbf� mqbl_e_f�OjbklZ�Ihlhfm�qlh�lhevdh�Hg�mqbl�gZk��dZd�fh`gh�ih[_^blv�kf_jlv��B KZf�`_^Z_l�gZf�wlm�ih[_^m�
L_jiysb_�=hkih^Z�baf_gyl�dj_ihklv�hdjueZl_xl�� Zdb� hjeb�� ihl_dml� b g_mljm^ylky�� ihc^ml�� b g_� \aZeqml�Bk� �������

L?JI?GB? �BEB �WG>H=?GGH? �>UO:GB?H l_ji_gbb� ]h\hjblv�fh`gh�fgh]h� b ^he]h��Qlh� hgh� djZcg_� \Z`gh�qlh�[_a�g_]h�\ gZr_f�^_e_�g_evay��b lZd�^Ze__��Gh�\jy^�eb�klhbl��<_^v�wlhb lZd�ihgylgh��>hklZlhqgh�h^ghc�pblZlu��³fgh]bfb�kdhj[yfb�gZ^e_`blgZf� \hclb� \ PZjkl\b_� ;h`b_³� �>_yg��������� qlh[u� \k_� klZeh� ykgh�� ;_akdhj[_c�L_eZ�@bagb�g_�ijbh[j_klb��>Z�b dZd�bgZq_"�M`�\ gZr_�lh�\j_fyb j_[_ghd�agZ_l��aZ�\k_�gZ^h�ieZlblv�
�� Y g_� ]h\hjx��qlh� hgb�g_� ^hklb]eb�K\_joq_eh\_q_kdh]h � khklhygby�²� ih�djZcg_cf_j_� h ^hklb`_gbb� _]h� Fhbk__f� fh`gh� ]h\hjblv� k iheghc� m\_j_gghklvx�� ²� Z h^hklb`_gbb�khklhygby�;h`_kl\_gghklb �
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L_f�[he__�gZ^h�ieZlblv�aZ�kZfh_�^hjh]h_��qlh�_klv�gZ�k\_l_��: kZfuf^hjh]bf� y\ey_lky�KbeZ�Ojbklh\Z��Ihlhfm� qlh� hgZ� ^Z_l� gZf� \eZklv� gZ^fbjhf�BlZd�� ]h\hjblv�bf__l� kfuke�g_�h lhf��qlh�gZ^h�ieZlblv�� Z h� lhf�²kdhevdh"B \hl� a^_kv�kZfh_�bgl_j_kgh_�b _klv��>_eh�\ lhf��qlh�KbeZ�� y\eyykvkZfuf� ^hjh]bf�� qlh� lhevdh� fh`_l� [ulv� gZ� k\_l_�� ih� k\hbf³ihlj_[bl_evkdbf´� k\hckl\Zf�� ²� ih� k\h_c� ³ihdmighc´� p_g_� kZfuf^hjh]bf�lh\Zjhf�hlgx^v�g_�y\ey_lky��?_�³p_gZ´�^hklZlhqgh�mf_j_ggZ��b[hevrbgkl\m�ex^_c�\iheg_�³ih�dZjfZgm´�< q_f� `_� fu� fh`_f� baf_jblv� ³p_gm´� Kbeu"� Dhg_qgh�� lhevdh� \_^bgbpZo�\j_f_gb��dhlhjh_�lj_[m_lky�aZljZlblv�gZ�__ ijbh[j_l_gb_�
Kdhevdh� `_� \j_f_gb� gZ^h� ihljZlblv� ^ey� ^hklb`_gby� mki_oZ� �l�_�\Zcx�kb^^ob�� kihkh[hf� aZ^_j`db� ^uoZgby"� ?keb� fu� ijhZgZebabjm_fbgnhjfZpbx�� baeh`_ggmx� gZ� wlhl� kq_l� \ Rb\Z� KZfobl_�� lh� fh`_fk^_eZlv� ykguc� \u\h^��< aZ\bkbfhklb� hl� khklhygby�ijZdlbdmxs_]h�� wlhaZcf_l�hl�lj_o�^h�r_klb�e_l����L_��m dh]h�wlh�[u�aZgyeh�[hevr_�\j_f_gb�ijhklh�g_�klZgml�ijZdlbdh\Zlv�wlb�mijZ`g_gby��Beb�\hh[s_��beb�[jhkyl�h[`_]rbkv�gZ�i_j\uo�ljm^ghklyo��Ijhs_�]h\hjy��_keb�\u�ijh^_j`bl_kvi_j\u_�ljb�q_luj_�f_kypZ��mki_o�\Zf��fh`gh�kdZaZlv��h[_ki_q_g��Ihke_wlh]h� \u� m`_� \jy^� eb� [jhkbl_�� Ohly� [u� ihlhfm�� qlh� [m^_l� `Zev� m`_aZljZq_gguo�mkbebc�Gh�\_jg_fky�d p_g_��<havf_f�ih�fZdkbfmfm�²�ij_^iheh`bf��r_klve_l�� Fgh]h� wlh� beb� fZeh"� KdZaZlv� ih� ijZ\^_�� gZ� fhc� \a]ey^� wlhkf_ohl\hjgh�fZeh��AZ�lh��qlh�fu�\ j_amevlZl_�ihemqZ_f��:kd_lu��fhgZob�ih^\b`gbdb�� bkihevamxsb_� ^jm]b_�fgh]hqbke_ggu_�f_lh^u� h[j_l_gbyKbeu�� aZljZqb\Zeb�g_�h^bg�^_kylhd� e_l��bgh]^Z�²�\kx� k\hx�`bagv��B�ihoh`_��wlh�g_�dZaZehkv�bf�kebrdhf�[hevrhc�p_ghc��Hgb�ohjhrh�k_[_ij_^klZ\eyeb��aZ�qlh�ieZlyl�?keb� [u� g_� [ueh� ^jm]bo�f_lh^h\�� djhf_� ^he]bo�� ebqgh� y�� ih`Zemc�kh]eZkbeky� [u� b gZ� ��� e_l��B gZ� ���� b gZ� ����<_^v� qlh� lZdh_� ��� e_l� \kjZ\g_gbb�k ijbh[j_lZ_fhc�<_qghklvx"�Wlh�g_�f]gh\_gb_�^Z`_��<hh[s_gbqlh��Gh��l_f�g_�f_g__��\j_fy�y p_gx�B ihlhfm� ]hlh\� \ughkblv� ]hjZa^h� [he__� kmjh\u_� b g_ijbylgu_hsms_gby�� q_f� l_�� dhlhju_� oZjZdl_jgu� ^ey� [he__� ³sZ^ysbo´� \b^h\ijZdlbdb����L_f�[he__��qlh� ³sZ^ysb_´�\b^u�fh]ml�^Zlv�g_�\kx�Kbem��:lhevdh� dZdmx�gb[m^v� qZklv�� Wlh� ^_eh� ba\_klgh_� ²� \ lhf� `_� Gh\hfAZ\_l_� hibkZggh_�� Dlh�lh� lhevdh� ijhjhq_kl\m_l�� : dlh�lh� lhevdhbkp_ey_l��Z ijhjhq_kl\h\Zlv�g_�fh`_l��Dlh�lh�_s_�qlh�lh��: \k_c�Kbeug_�bf_xl�� ©B bguo�;h]�ihklZ\be�\ P_jd\b��\h�i_j\uo��:ihklheZfb��\h�\lhjuo�� ijhjhdZfb�� \�lj_lvbo�� mqbl_eyfb�� ^Ze__�� bguf� ^Ze� kbeuqm^h^_ckl\_ggu_�� lZd`_� ^Zju� bkp_e_gbc�� \kihfh`_gby�� mijZ\e_gby�jZagu_�yaudb��<k_�eb�:ihklheu"�<k_�eb�ijhjhdb"�<k_�eb�mqbl_eb"�<k_eb�qm^hl\hjpu"�<k_�eb�bf_xl�^Zju�bkp_e_gbc"�<k_�eb�]h\hjyl�yaudZfb"<k_�eb�bklhedh\Zl_eb"�J_\gmcl_�h ^ZjZo�[hevrbo��b y�ihdZ`m�\Zf�imlv_s_�ij_\hkoh^g_crbcª���Dhj�����������GZf� wlh� g_� hq_gv� ih^oh^bl�� Ihlhfm� hgb� b g_� \haghkylky� �g_^_fZl_jbZebamxlky��� MfbjZxl� �nbabq_kdb��� dZd� h[uqgh�� Ohjhrh� _s_�_keb�fhsb� g_le_ggufb� hdZau\Zxlky��>Z� b wlh� g_� \k_]^Z����Gh�=hkih^vaZih\_^Ze�gZf��³[m^vl_�kh\_jr_ggu��dZd�kh\_jr_g�Hl_p�\Zr�G_[_kguc´

�� Fgh]h_�aZ\bkbl�lml�b hl�bgl_gkb\ghklb�lj_gbjh\db�²�hl�lh]h��kdhevdh�\j_f_gb�\kmldb� [m^_l� hl^Zgh� mijZ`g_gbyf�� b hl� lh]h�� gZkdhevdh� [ebadh� d gZ� ^Zgguc� fhf_glij_^_evghfm�mjh\gx�]bihdkbb�\u�[m^_l_�ijb[eb`Zlvky�\ l_q_gb_�dZ`^hc�aZ^_j`db��� G_�lZd�m`�^he]h��dZd�fu�agZ_f��bo�b \ughkblv�lh�ijboh^blky�²�\_^v�g_�^h�kZfh]h`_�ijhk\_le_gby��� Wlh� y ^j_\gbo� OjbklbZg� bf_x� \\b^m�� _kl_kl\_ggh�� H ex[bl_eyo� h[e_]q_gghcijZdlbdb��dZd�b h� l_o��dlh�\hh[s_�e_gblky� hqbsZlvky��:i��IZ\_e� ]h\hjbl� ke_^mxs__�©>Z� bkiulu\Z_l�`_� k_[y� q_eh\_d��b lZdbf� h[jZahf� imklv� _kl� hl� oe_[Z� k_]h� b iv_l� baqZrb�k_c��B[h��dlh�_kl�b iv_l�g_^hklhcgh��lhl�_kl�b iv_l�hkm`^_gb_�k_[_��g_�jZkkm`^Zy�hL_e_�=hkih^g_f��Hllh]h�fgh]b_�ba�\Zk�g_fhsgu�b [hevgu�b g_fZeh�mfbjZ_l��B[h�_keb[u�fu�km^beb�kZfb�k_[y��lh�g_�[ueb�[u�km^bfuª����Dhj�����������
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�Fn�������� Ihlhfm� fu� k_[_� lhevdh� qZklv� Kbeu� bf_lv� iha\heblv� g_fh`_f�Gh� _^bgkl\_gguc� ]ZjZglbjh\Zgguc� kihkh[� \aylv� \kx� Kbem� ²� wlhih[_^blv� kf_jlv�� Ijhclb� q_j_a� g__�� : ^jm]h]h� kihkh[Z� k^_eZlv� wlh� bhklZlvky�\ `b\uo��djhf_�h\eZ^_gby�wg^h]_gguf�^uoZgb_f��y g_�agZx��>Zl_i_jv�m`_�b agZlv�g_�ohqm�
Qlh�`_�wlh�aZ�keh\h�lZdh_�fm^j_gh_�²�wg^h]_ggh_�^uoZgb_"�B hldm^Zhgh�\ayehkv"< i_j_\h^_� hgh� h[hagZqZ_l�� _keb� g_� hrb[Zxkv�� kZfhihjh`^Zxs__�L�_�� lZdh_�� ijb� dhlhjhf� l_eh� ³^urbl´� k\hbf� kh[kl\_gguf� \gmlj_ggbfdbkehjh^hf��kZfh�_]h�b ihjh`^Zy��Wlm�l_hjbx�jZajZ[hlZe�<�N��Njheh\�Dh_�qlh�\u�fh`_l_�gZclb�h g_c�\ Ijbeh`_gbb�³Wg^h]_ggh_�^uoZgb_´��Y`_�iha\hex�k_[_�\djZlp_�ijhdhff_glbjh\Zlv�lh��qlh�fg_�h g_c�ba\_klgh�KZfuf� p_gguf� hldjulb_f� wlhc� l_hjbb� �Z y� agZdhf� k g_c� \_kvfZih\_joghklgh�� b ihwlhfm� \iheg_� fh]m� hrb[Zlvky�� lZd� dZd� g_� qblZe]eZ\guc� ljm^� <�N��Njheh\Z� ²� ³Wg^h]_ggh_� ^uoZgb_� ²� gZklhys__� b[m^ms__� q_eh\_q_kl\Z���³�� gZ� fhc� \a]ey^�� y\ey_lky� \uy\e_gb_]_g_jbjh\Zgby�de_ldZfb�q_eh\_q_kdh]h�hj]ZgbafZ�lZd�gZau\Z_fh]h�K<Qihey�� \ dhlhjhf� bhgu� \h^hjh^Z� mkdhjyxlky� ^h� bhgbabjmxs_]hijhlhggh]h�baemq_gby�>he`_g� kdZaZlv� kjZam� ²� y hlgx^v� g_� ihdehggbd� kh\j_f_gghc³gZmdb´�� B __� [j_^h\hc� l_jfbgheh]bb�� B fg_� kh\_jr_ggh� \k_� jZ\gh�ijhlhgguf�� e_ilhgguf�� lZobhgguf� beb� dZdbf�gb[m^v� _s_� baemq_gb_fgZah\ml� ³mq_gu_´�hldjuluc�bfb�n_ghf_g��<hh[s_�� ]eZ\guf� k\hckl\hf³gZmdb´� y\ey_lky� g_� h[tykgylv� ²� gZ� wlh� hgZ� g_� kihkh[gZ�� ²� Z ebrvdhgklZlbjh\Zlv� nZdlu�� aZqZklmx� lukyqb� e_l� m`_� �imklv� b g_� \k_f�ba\_klgu_��: fZkdbjm_l� k\h_� [_kkbeb_� ³gZmdZ´� [_amfgufb� l_jfbgZfb�\u^mfZggufb� bkdexqbl_evgh� ^ey� ih^gylby� ij_klb`Z� \eZ^_xsbo� bfb³ki_pbZebklh\´� \ ]eZaZo� g_ihk\ys_gguo� ³g_mq_c´��H^gbf� keh\hf�� ^eygZ^m\Zl_evkl\Z��Gm�^Z�wlh�;h]�k g_c�LZd�qlh�`_�\ ^_ckl\bl_evghklb�hldjue� �_keb� y ijZ\bevgh�ihgye� _]hhldjulb_��<�N��Njheh\">ey� g_dhlhjhc� ^hihegbl_evghc� ykghklb� iha\hex� k_[_� k^_eZlvg_[hevrh_�hlklmie_gb_�?keb� \u� ihfgbl_�� \ gZqZe_� dgb]b� [ueh� kdZaZgh�� qlh� hgZ� ihk\ys_gZijh[e_f_�i_j_ghkZ�gZr_]h�khagZgby�k h^gh]h�ghkbl_ey�²�iehlgh]h�l_eZ�²�gZ�^jm]hc��l_eh�wg_j]_lbq_kdh_��B qbklh�³\g_rg_´�wlh�lZd�b \u]ey^bl�Gh�g_�lZdh\Z�kmlv�ijhp_kkZ�>_eh� \ lhf�� � qlh� ghkbl_e_f� khagZgby� fh`_l� y\eylvky� b y\ey_lkylhevdh� wg_j]_lbq_kdh_� l_eh�� Wlh� fh`gh� ³gZ� iZevpZo´� h[tykgblv� lZd�khagZgb_�ih^\b`gh�b l_dmq_��ihwlhfm�_fm�gm`_g�ih^\b`guc�b l_dmqbcghkbl_ev��Ihwlhfm� wg_j]by� lhevdh� \ k\h[h^ghf� khklhygbb� �l�_�� \ \b^_we_f_glZjguo� qZklbp� beb� baemq_gby�� fh`_l� y\eylvky� ghkbl_e_fkhagZgby��Wg_j]by�`_�� gZoh^ysZyky� \ k\yaZgghf� khklhygbb�� ghkbl_e_fkhagZgby� y\eylvky� g_� fh`_l�� Ba\bgyxkv� aZ� dZeZf[mj�� lZdh_� khagZgb_klZgh\blky�[_kkhagZl_evguf�ih^khagZgb_f��L�_�� we_f_glZjgu_�qZklbpu�k\yaZggu_�\ Zlhfu� �g_� aZ[m^_f��qlh� wlh�ijh^_edb� l_o� kbe�� dhlhju_�fubf_gm_f� \ gZr_c� l_jfbgheh]bb� [_kZfb��� i_j_klZxl� [ulv� ghkbl_eyfbhkhagZxs_]h�k_[y�khagZgby�BeexkljZpb_c�wlh]h�y\e_gby�y\ey_lky�hdjm`Zxsbc�gZk�fbj��DZfgb�bfbg_jZeu� g_� bf_xl� lh]h�� qlh� ihke_^g__� \j_fy� ijbgylh� bf_gh\Zlv[bhihe_f� �djhf_� jZa\_� qlh� jZ^bhZdlb\guo� we_f_glh\� b g_dhlhjuo^jZ]hp_gguo� dZfg_c� ²� lml� g_� \k_� lZd� h^ghagZqgh�� g_db_� ihey� hgbbaemqZxl���Ihwlhfm�hgb��ih�\b^bfhfm��[_kkhagZl_evgu��JZkl_gby�bf_xl[bhihe_�� l�_�� baemqZxl� wg_j]bx�� b hgb�� dZd� ba\_klgh�� h[eZ^Zxlg_dhlhjuf� khagZgb_f���� @b\hlgu_� bf_xl� kbevgh_� [bhihe_� b y\ghkhagZl_evgu��ohly�b g_�kh\k_f�jZamfgu��B gZdhg_p��ex^b��hdZaZ\rb_ky�\iheh`_gbb�`b\hlguo��gh�h[eZ^Zxsb_�jZamfhf�

�� kf��Ijbeh`_gb_�©K\��Hlpuª�i���Z
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LZdbf�h[jZahf��fu�\b^bf��qlh�hkhagZ\Zgb_�khagZgb_f�k_[y�\hafh`ghebrv� lZf�� ]^_� _klv� ³[bhihe_´�� L�_�� baemq_gb_� Zlhfh\�� khklZ\eyxsbode_ldb� hj]ZgbafZ�� ;he__� lh]h�� q_f� kbevg__� wlh� baemq_gb_�� l_f�fhsg__khagZgb_�b hkhagZ\Zgb_��Baemq_gb_�`_�khklhbl�ba�we_f_glZjguo�qZklbp�gZoh^ysboky�\ ZlhfZo�iehlgh]h�l_eZ�b bkimkdZ_fuo�bfb��L�_��kmffZjgZywg_j]by�gZr_]h�l_eZ��iehlgh]h�iexk�lhgdh]h��ihklhyggZ��gh�q_f�[hevr_wg_j]bb� i_j_\_^_gh� \ ihe_\mx� nhjfm� ²� \ baemq_gb_� ²� l_f� kbevg__gZr_� khagZgb_�� L_f� [hevr_� \ gZk� Kbeu�� >h\_^_ggh_� ^h� k\h_]heh]bq_kdh]h� ij_^_eZ� ij_h[jZah\Zgb_� k\yaZgghc� wg_j]bb� \ nhjfmbaemq_gby� ^Z_l� gZf� ;h`_kl\_ggh_� khagZgb_�� Wlh� ^_fZl_jbZebaZpby�<hag_k_gb_�KugZ�;h`v_]h�<hh[s_�]h\hjy��m`_�ohly�[u�ba�wlh]h�ykgh��qlh�iehlghfZl_jbZevgh_khklhygb_�wg_j]bb�²�b khagZgby�²�wlh�ijh^_edZ�g_dbo�kbe��;_kh\��Qlhhgb� ^_eZxl"� Hgb� ³ivxl´� wg_j]bx� khagZgby�� <_^v� qlh� lZdh_� iehlgZyfZl_jby�²�wlh�wg_j]by��gh�gZoh^ysZyky�gZ�ihgb`_gghf�wg_j]_lbq_kdhfmjh\g_�� LZ\lheh]by� dZdZy�lh"� >Z�� Emqr_� kdZaZlv�� wlh� khagZgb_�gZoh^ys__ky�gZ�ihgb`_gghf�wg_j]_lbq_kdhf�mjh\g_��>jm]bfb�keh\Zfb�\h� \k_e_gghc� g_l� gbq_]h�� djhf_� khagZgby��Gh� hgh� gZoh^blky� \ jZaguo³Z]j_]Zlguo´� khklhygbyo��H^gZ�qZklv�\ ³l\_j^hf´��Wlh� lZd�gZau\Z_fucnbabq_kdbc� fbj�� >jm]Zy� qZklv� ²� \ ³`b^dhf´�� Wlh� ij_keh\mlu_[h`_kl\_ggu_� \h^u���� ]^_� b ijhbkoh^bl� j_Zevgh_�� Z g_� kbf\hebq_kdh_dj_s_gb_��kf��Ijbeh`_gb_�©K\��Hlpuª��i�����Wlb�\h^u�bf_gmxl�bgh]^Z:kljZevguf�ieZghf��Lj_lvy�qZklv�²�\ ³]Zahh[jZaghf´��Wlh�³fuke_ggh_g_[h´��f_glZevguc�ieZg��?klv�b [he__�\ukhdb_�khklhygby�khagZgby���Gh�³nbabq_kdbc´�ieZg�iheghklvx�h[yaZg�k\hbf�kms_kl\h\Zgb_f�l_f�dh]h�fu� bf_gm_f� [_kZfb��Bf_ggh� hgb� _]h� ³kha^Zeb´��L_f�� qlh� \uibebwg_j]bx� khagZgby� l_o�� dlh� �b qlh�� _]h� khklZ\ey_l�� ?keb� [u� [_ku� dm^Z�gb[m^v� ^_ebkv�� beb� ohly� [u� gZ� f]gh\_gb_� i_j_klZeb� ³iblv´� wg_j]bxkhagZgby��h[jZamxs_]h�nbabq_kdbc�fbj�� wlhl�fbj�f]gh\_ggh�[u�bkq_a�GZ^h�iheZ]Zlv��wlh gZihfbgZeh�[u�y^_jguc�\aju\��<k_�Zlhfu�f]gh\_ggh[u�jZkiZebkv�gZ�we_f_glZjgu_�qZklbpu��B \uk\h[h^beZkv�[u�]b]ZglkdZywg_j]by�k\yaZggh]h�khagZgby���Fu� ^h[b\Z_fky� wlh]h� \ fbgbZlxj_� ²� \ k\h_f� l_e_�� KgZqZeZ� fu^he`gu� klZlv� ³jZ^bhZdlb\gufb´� ²� baemqZxsbfb�� gZih^h[b_� mjZgZ�Lh]^Z�mjh\_gv�wg_j]bb�gZr_]h�khagZgby�ih\ukblky��Dh]^Z�hg�^hklb]g_ldjblbq_kdh]h�agZq_gby��gZr_�l_eh�kh\_jrbl�kZfuc�gZklhysbc� y^_jguc\aju\� ²� jZaeh`blky� gZ� we_f_glZjgu_� qZklbpu� ih^� ^_ckl\b_fkh[kl\_ggh]h�baemq_gby��LZd�qlh�^ey�gZk�wlh�fbgb�©dhg_p�k\_lZª��H[sbc©dhg_p� k\_lZª� ijhbahc^_l� lZd�� dZd� hibkZgh� \ ij_^u^ms_f� Z[aZp_��GZrbg^b\b^mZevguc��_keb�fu�kfh`_f wlh]h�^h[blvky��²�hibkZg�\ wlhf�Ijhf_`mlhqgZy� klZ^by� ²� ³ijhk\_le_gb_´� beb� kly`Zgb_� K\�� >moZoZjZdl_jbam_lky� h[jZah\Zgb_f� gZrbf� ³`b^dbf´� khagZgb_f� lZdgZau\Z_fhc�³klhyq_c�\hegu´��KlhyqZy�\hegZ�²�wlh�lZdh_�y\e_gb_��dh]^Z\hegZ�fh`_l� kms_kl\h\Zlv�[_a�ih^dZqdb�^hihegbl_evghc� wg_j]bb�� kZfZih� k_[_����Bf_ggh� lh]^Z� gZr_� khagZgb_� �dhlhjh_�^h� wlh]h� ij_^klZ\eyehkh[hc� \k_]h� ebrv� baemq_gb_� de_lhd� l_eZ�� hlju\Z_lky� hl� l_eZ� b `b\_lkZfhklhyl_evghc�`bagvx��Wlh�b _klv�k\ylhklv��Gh��dZ`_lky��y m\e_dky�Qlh�`_�hldjue�<�N��Njheh\"GZkdhevdh� y ihgye�� hg� hldjue� lh�� qlh� ijb� ih\ur_gbb� mjh\gy]bihdkbb� \ hj]Zgbaf_� gZr_� wg_j]_lbq_kdh_� l_eh� �^mrZ�� gZqbgZ_lmdj_ieylvky� aZ� kq_l� mkbe_gby� bamq_gby�� bkoh^ys_]h� hl� de_lhd� gZr_]hhj]ZgbafZ�� Wlh� i_j\h_�� <lhjh_� ²� lh�� qlh�� ih� ^hklb`_gbb� g_dhlhjhchij_^_e_gghc�kl_i_gb�bgl_gkb\ghklb�wlh]h�³bhgbabjmxs_]h�ijhlhggh]h
�� \gZqZe_�keh\hf�;h`bbf�g_[_kZ�b a_fey�khklZ\e_gu�ba�\h^u�b \h^hx����I_l�������� K_c�_klv�Bbkmk�Ojbklhk��ijbr_^rbc�\h^hx�b djh\bx�b >mohf��g_�\h^hx�lhevdh�gh� \h^hx� b djh\bx�� b >mo� k\b^_l_evkl\m_l � h G_f�� ihlhfm� qlh� >mo� _klv� bklbgZ���Bg�������� ©: gug_rgb_�g_[_kZ�b a_fey��kh^_j`bfu_�l_f�`_�Keh\hf�� k[_j_]Zxlky�h]gx�gZ^_gv�km^Z�b ih]b[_eb�g_q_klb\uo�q_eh\_dh\ª����I_l�������Km^��dZd�fu�ihfgbf��khklhblky\ qZklghklb� gZ^� ^bZ\hehf� b [_kZfb�� l�_�� ijbqbgZfb� k\yau\Zgby� khagZgby�� b \k_� hgbihc^ml�\ ha_jh�h]g_ggh_��:ihd���������� GZb[he__�ba\_klguc�ijbf_j�klhyq_c�\hegu�²�rZjh\Zy�fhegby�
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baemq_gby´��hj]Zgbaf�i_j_klZ_l�gm`^Zlvky�\ ihklmie_gbb�\ha^moZ�ba\g_�B k� wlh]h� fhf_glZ� gZqbgZ_lky� ³wg^h]_gguc� wlZi� lj_gbjh\db´� gZlj_gZ`_j_�Njheh\Z�>Z�^Z�� gZ� lj_gZ`_j_�� <�N�� Njheh\� bah[j_e� _s_� lj_gZ`_j� ^ey^hklb`_gby� kihkh[ghklb� ³wg^h]_ggh]h� ^uoZgby´�� Hg� jZ[hlZ_l� gZijbgpbi_�]bihdkbq_kdh]h�^uoZgby�Q_klgh� ]h\hjy��fg_�dZ`_lky��qlh�bf_ggh�\ bah[j_l_gbb� lj_gZ`_jZ�bkhklhbl� ]eZ\gZy� aZkem]Z� gZr_]h� jhkkbckdh]h� mq_gh]h��<_^v� \k_� l_hjbb�dhlhju_� hg� dZd� [u� jZajZ[hlZe� b iheh`be� \ hkgh\m� kha^Zgby� wlh]hijb[hjZ�� ba\_klgu� fgh]b_� lukyqb� e_l�� Ijhklh� hgb� [ueb� baeh`_gughjfZevguf� q_eh\_q_kdbf� yaudhf�� b ihwlhfm� dZaZebkv³ZglbgZmqgufb´�� Gh� klhbeh� h[e_qv� bo� \ am[h^jh[bl_evgu_� l_jfbgulbiZ�fblhohg^jbb��nhknhebib^u��Z^_abgljbnhknZl�b b`_�k gbfb�²�\k_kjZam� klZeh� ohjhrh�� >Z`_� ^urZlv� l_i_jv� g_� h[yaZl_evgh�� GZmdZ� ^ZeZ³^h[jh´�LZd�qlh�`_�L>B�����"GZ�fhc�\a]ey^�²�\_sv�ohjhrZy��<k_�ijh�g__�jZamfgh�\ bgkljmdpbbjZatykg_gh�� b jZ[hlZ_l� dZd� gZ^h� ²� ]bihdkbx� kha^Z_l�� Gh�� dZd� \k_]^Z[u\Z_l��\hagbdZxl�\hijhku�L>B� ij_^gZagZq_g� ^ey� lh]h�� qlh[u� k^_eZlv� ijhp_kk� h\eZ^_gbywg^h]_gguf�^uoZgb_f�e_]dbf�b ijbylguf��K_cqZk�\hh[s_�wlh�fh^gh�²mqblvky� q_fm�gb[m^v� [_a� ljm^Z�� < b]jh\hc� nhjf_�� lZd� kdZaZlv�:f_jbdZgkdbc� ih^oh^�� :f_jbdZgpu� hq_gv� g_� ex[yl� gZijy]Zlvky� �lmlgbq_]h� kljZggh]h� g_l� ²� hl\udeb��� B ihwlhfm� mqblv� bo� fh`gh� q_fm�gb[m^v�� lhevdh� _keb� ihh[_sZlv�� qlh� ljm^Z� gbdZdh]h� ijbdeZ^u\Zlv� g_ijb^_lky��< Jhkkbb�wlh��dhg_qgh��lh`_�fgh]bf�gjZ\blky�²�mqblvky�[_aljm^Z��om^_lv�[_a�ljm^Z��ihemqZlv�^_gv]b�[_a�ljm^Z��Gh�fg_�dZ`_lky��qlhm gZk� ex^b� \k_�lZdb� ihmfg_c�� q_f� \ :f_jbd_��IhgbfZxl� m`_�� qlh� [_aljm^Z�g_�\ug_rv�ju[dm�ba�ijm^Z�Gh� \hl� L>B� j_deZfbjm_lky� bf_ggh� lZdbf� h[jZahf�� LZd� qlh� wlh� ²ijZ\^Z�beb�^Zgv�aZiZ^ghc�fh^_"�?keb�^Zgv�²�lh]^Z�_s_�gbq_]h��ohly�yij_^ihqblZx�q_klghklv��>Z`_�\ lZdbo�\hijhkZo��?keb�`_�ijZ\^Z�²�lh]^Zy \hh[s_�g_�ihgbfZx��qlh�[u�wlh�fh]eh�agZqblv��G_m`_eb�<�N��Njheh\�ijb� \k_f� fh_f� d g_fm� �ohlv� y k� gbf� ebqgh� b g_� agZdhf�� m\Z`_gbb�hdZaZeky�³mfg__´�=hkih^Z�b \k_o�k\yluo��g_h^ghdjZlgh�ih^q_jdb\Z\rbo�qlh�[_a�ly`_euo�bkiulZgbc�ih\ukblv�mjh\_gv�baemq_gby�gZr_]h�l_eZ�^hkl_i_gb�� dhlhjZy� iha\hey_l� h[j_klb� \hafh`ghklv� ³wg^h]_ggh]h´^uoZgby��gm�gbdZd�g_evay"�� <hafh`gh�eb�lZdh_"Lml�y gbq_]h�kdZaZlv�g_�fh]m����?keb�wlh�lZd�²� agZqbl�<�N��Njheh\kh\_jrbe� ]_gbZevgh_� hldjulb_�� Gh� i_kkbfbaf� \gmrZ_l� \ wlhfhlghr_gbb�lh��qlh�_s_�gb h^gh�³hldjulb_´��ijhlb\hj_qb\r__�;b[ebb��g_hdZaZehkv� ijZ\bevguf�� ?keb� `_� wlh� g_� lZd� ²� agZqbl� g_\_jgZbgnhjfZpby� h L>B����� Eb[h� ljm^blvky� \k_� jZ\gh� ijb^_lky�� eb[hwg^h]_ggh]h�^uoZgby�^hklbqv�k _]h�ihfhsvx�g_evay�IjZ\^Z�� lml� _klv� h^bg� \ZjbZgl�� iha\heyxsbc� \uclb� ba� wlh]h^\mkfuke_ggh]h�iheh`_gby��<_^v�\k_�fh`_l�aZ\bk_lv�hl�\j_f_gb��Fh`_l[ulv�� lj_gbjh\dZ� gZ� L>B� hlghkblky� d jZajy^m� ³sZ^ysbo´� f_lh^bdkly`Zgby�K\��>moZ"?keb� wlh� lZd�� lh� \k_� \klZ_l� gZ� k\hb� f_klZ�� Ijhc^_l� fgh]h� e_l�� bj_amevlZl� [m^_l� ^hklb]gml��Kh\_jr_ggh� [_a[he_ag_ggh��Ijhklh� aZ� kq_lmkb^qb\hklb�b gZklhcqb\hklb�Gh�g_�ih^mfZcl_��qlh�y iulZxkv�djblbdh\Zlv�<�N��Njheh\Z�beb� _]hbah[j_l_gb_��<k_��kdZaZggh_�\ur_�²�g_�[he__��q_f�ihiuldZ�ZgZebaZ��Yhlgx^v�g_�hl\_j]Zx�gZijhqv�ij_^iheh`_gb_�h ]_gbZevghklb�Njheh\Z�b hqm^h^_ckl\_gghklb�_]h�lj_gZ`_jZ��<_^v�agZlv�gZ\_jgydZ�y wlh]h�g_�fh]m�
�� wlh�lj_gZ`_j�lZdh_�gZa\Zgb_�bf__l�� Kf��Ijbeh`_gb_�©K\ylu_�Hlpuª��FZdZjbc�<_ebdbc��i�����b ^j��� KijZ\_^eb\hklb �jZ^b�gZ^h�aZf_lblv��qlh�j_deZfZ�wlh]h�lj_gZ`_jZ�h[_sZ_l�©\k_]hebrvª� Z[khexlgh_� a^hjh\v_�� gh� Z[khexlgh]h� a^hjh\vy� fh`gh� ^hklbqv� ebrv� h^gbfkihkh[hf�²�bf_lv�Z[khexlgh�qbklu_�wg_j]_lbq_kdb_�dZgZeu�
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>Zc�lh�;h]�� qlh[u� wlh� bah[j_l_gb_� ^_ckl\bl_evgh� [ueh� lZdbf�� dZd� _]hhibku\Z_l�j_deZfZ�²�wnn_dlb\guf�b ^hklZlhqgh�[ukljh^_ckl\mxsbf�LZd�qlh�gbq_]h�[hevr_� ]h\hjblv� g_�[m^m� gb� aZ��gb ijhlb\��>_eh� g_ijh\_j_ggh_��gh�dlh�agZ_l����<_^v�_klv�ex[bl_eb�gh\h]h��Qlh�`_�dZkZ_lkyf_gy� ²� y ijhklh� ih� gZlmj_� dhgk_j\Zlhj�� Ex[ex� \k_� gZ^_`gh_�ijh\_j_ggh_�� klhijhp_glgh_�� Jbkdh\Zlv�� dhg_qgh�� y ex[ex�� Gh� lhevdhl_f��q_]h�g_�`Zedh��Jbkdh\Zlv�`_�k\hbf�\j_f_g_f��²�kh\k_f�g_�ex[ex�Ihlhfm�qlh�_]h�m f_gy�fZeh�Gh�_keb�g_�jbkdh\Zlv�²�dZd�magZ_rv�ijZ\^m"�Ihwlhfm�^ey�l_o��dh]haZbgl_j_kh\Zeh�bah[j_l_gb_�<�N��Njheh\Z��y ^Z`_�dhhj^bgZlu�^Zf��dZd^h�g_]h�^h[jZlvky�fh`gh��<k_�\ lhf�`_�Ijbeh`_gbb��_fm�ihk\ys_gghf�K^_eZx�[_kieZlgmx�j_deZfm�� lZd� kdZaZlv��Fh`_l�� _keb� magZ_l� wlh�<�N�Njheh\��lh�kf_gbl�]g_\�gZ�fbehklv��: lh�g_�^Zc�;h]��h[b^blky��qlh�y _]h^_lbs_�djblbd_�ih^\_j]�b ih^�khfg_gb_�_]h�qm^h^_ckl\_ggu_�k\hckl\ZihklZ\be�: y�lh�gbq_]h�iehoh]h�g_�bf_e�\\b^m��Ijhklh�dZ`^hfm�²�k\h_�
Gm� eZ^gh�� Qlh[u� g_� lZd� \k_� wlh� kdmqgh� [ueh�� ihjZ� qlh�gb[m^vhkgh\hiheZ]Zxs__�baj_qv��<_^v�]eZ\Z�h l_ji_gbb�\jh^_�dZd��: l_ji_gb_²�\_sv�\ GZmd_�h Qbklhl_�hkgh\hiheZ]ZxsZy��;_a�g_]h�dZdZy�qbklhlZ"BlZd��knhjfmebjm_f�_s_�h^gm�Zdkbhfm�gZr_c�GZmdb�DH=>:� FU� L?JIBF� ;HEV�� FU� A:GBF:?FKY� G?� L?F�� QLHIJB<UD:?F� D HSMS?GBX� ;HEB�� : L?F�� QLH� MGBQLH@:?FIJBQBGU�?? <HAGBDGH<?GBY�Gm� \hl�� \jh^_� g_iehoh� ihemqbehkv�� >ebggh\Zlh�� dhg_qgh�� gh� aZlhg_^\mkfuke_ggh��: lh�baebrgyy�djZldhklv�bgh]^Z�ijb\h^bl�d lhfm��qlhb lZd�ihgbfZlv�fh`gh��b w^Zd��< g_dhlhjuo�kemqZyo�wlh�ohjhrh��gh�g_�\^Zgghf�L_i_jv�jZkrbnjm_f�>ey� ihgbfZgby� wlh]h� ml\_j`^_gby� gZ^h� ykgh� ij_^klZ\eylv� k_[_� lh�qlh� ijbqbgu� [heb� \k_]^Z� ²� \gmlj_ggb_�� <_^v� lh�� qlh� h [ u q g hkqblZ_lky� ijbqbgZfb� [heb�� gZ� kZfhf� ^_e_� y\ey_lky� ebrv� \g_rgbfbnZdlhjZfb��aZklZ\eyxsbfb�gZklhysb_�ijbqbgu�gZqZlv�k_[y�ijhy\eylv�Ihykgx� gZ� ijbf_j_�� ?keb� m^Zjblv� iZedhc� q_eh\_dZ�� hg� qm\kl\m_l[hev��?keb�m^Zjblv�iZedhc�nhgZjguc�klhe[��hg�[heb�g_�qm\kl\m_l��Ykgh�ihq_fm��Q_eh\_d�²�`b\hc��Z klhe[�²�f_jl\uc��BlZd��ijbqbgZ�[heb�²�g_m^Zj�iZedhc��BgZq_�klhe[m�lh`_�^he`gh�[u�[ueh�[ulv�[hevgh��Ijbqbgu[heb�²�\ q_eh\_d_��Gh�lhevdh�gZ�i_j\uc�\a]ey^�fh`_l�ihdZaZlvky��qlhwlb�ijbqbgu�khklhyl�\ lhf��qlh�hg�©`b\hcª�Ijh^he`bf�ijbf_j�lZd��_keb�m^Zjblv�iZedhc�q_eh\_dZ��gZoh^ys_]hkygZ� klZ^bb� ijbh[j_l_gby� ;h`_kl\_gghklb�� ²� hg� [heb� lh`_� g_ihqm\kl\m_l��DZd� b klhe[��Ohly� hg� hkhagZ_l�� \ hlebqb_� hl� klhe[Z�� qlhbf_e�f_klh�m^Zj��< wlhf�jZagbpZ��B \k_��LZd�\ q_f�`_�^_eh">_eh� \ lhf�� qlh� klhe[�f_jl\��Ihwlhfm� hg� g_� qm\kl\m_l� gb� [heb� hlm^ZjZ�� gb� kZfh]h� m^ZjZ�� Kug� ;h`bc� ²� `b\���� b ihwlhfm� hg� lh`_� g_qm\kl\m_l�[heb�hl�m^ZjZ��ohly�kZf�m^Zj�qm\kl\m_l��H[uqguc�q_eh\_d�²gb `b\��gb f_jl\��Hg��fh`gh�kdZaZlv��_e_�`b\��gh�b g_�^h�dhgpZ�f_jl\��Bih�wlhc�ijbqbg_�_]h�©`bagvª�ljm^gZ�²�hg�qm\kl\m_l�[hev�LZd�dZdh\u�`_�ijbqbgu�\hagbdgh\_gby�[heb"Hgb� gZf� m`_� ohjhrh� ba\_klgu� ²� wlh� \aZbfh^_ckl\b_� wg_j]bb�l_dms_c�ih�gZrbf�dZgZeZf�� k [ehdbjh\dZfb�� dhlhju_�\ gbo�gZoh^ylky�IhdZ�ihlhd�wg_j]bb�keZ[�²�lZdh\�hg�\ h[uqguo�h[klhyl_evkl\Zo����dh]^Z

�� Wlh�k^_eZlv�fh`gh��dhg_qgh��lhevdh�\ kemqZ_��_keb�Hg�KZf�wlh]h�aZohq_l��� Ihfgbl_�� dZd� ]h\Zjb\Ze� Beby� N_k\blygbg�� `b\� =hkih^v�� ;h]� BajZbe_\�� i_j_^dhlhjuf�y klhx��Hg�ohjhrh�agZe��qlh�ih�gZklhys_fm�`b\�lhevdh�=hkih^v��� Lml� g_ebrg_� gZihfgblv� h lhf�� qlh� \k_� gZrb� hsms_gby� y\eyxlky� hl\_lghcj_Zdpb_c� gZr_]h� wg_j]_lbq_kdh]h� l_eZ� gZ� wg_j]_lbq_kdb_� \ha^_ckl\by� ba\g_�� <h\k_e_gghc� gbq_]h�� djhf_� wg_j]bb� g_� kms_kl\m_l�� �Ih� djZcg_c� f_j_� ²� \©wg_j]_lbq_kdhcª� \k_e_gghc�� lhc�� dhlhjZy� h[jZah\ZgZ� khagZgb_f� \ _]h� `b^dhfZ]j_]Zlghf�khklhygbb���DZdh\Z�kbeZ�\ha^_ckl\by�gZ�gZk�wg_j]bb�ba\g_��lZdh\Z�b hl\_lgZykbeZ�j_Zdpbb�gZr_c�wg_j]bb��Ihwlhfm��dh]^Z�\ha^_ckl\b_�kbevgh��ih�gZrbf�dZgZeZf�\hl\_l� ijhoh^bl� ihlhd�� dhlhjuc� h[uqguc� g_hqbs_gguc� q_eh\_d� ijhimklblv[_kij_iylkl\_ggh � g_� \ khklhygbb�� <hagbdZ_l� [hev�� < kemqZ_� keZ[h]h� \ha^_ckl\by



��

hgZ� jZkoh^m_lky� gZ� fgh]hqbke_ggu_� ©gm`^uª� ²� ^uoZgb_�� fukeb�jZa]h\hju�� b l�^�� b l�i��� [hev� g_� \hagbdZ_l�� Dh]^Z� ih^� \ha^_ckl\b_f\g_rgbo� �m^Zj�iZedhc��beb�\gmlj_ggbo� �hklZgh\dZ�^uoZgby��gZijbf_j�nZdlhjh\�ihlhd�mkbeb\Z_lky��hg�gZludZ_lky�gZ�i_j_dju\Zxsb_�_fm�imlv[ehdbjh\db�� ;ehdbjh\db� gZqbgZxl� jZajmrZlvky�� ]_g_jbjmy� ijb� wlhf[hev�BlZd��ijbqbg�[heb�^\_�²�wg_j]by�b [ehdbjh\db��Ihwlhfm�kms_kl\m_lb ^\Z�kihkh[Z�ba[Z\blvky�hl�[heb�I_j\uc�²�wlh�ba[Z\blky�hl�wg_j]bb��Mf_gvrblv�fhsghklv�__ ihlhdZ�Wlh�h[s_ijbgyluc�imlv��GZ�g_f�hkgh\ZgZ�\ky�f_^bpbgZ��y\eyxsZyky�ihwlhc�ijbqbg_��\hh[s_�]h\hjy��e`_gZmdhc��Imlv�ba[Z\e_gby�hl�wg_j]bb�²wlh�imlv�kZfhmf_js\e_gby��Fu�ijb[eb`Z_f�k\h_�khklhygb_�d khklhygbxklhe[Z�ba� gZr_]h� ijbf_jZ��B klZgh\bfky� \k_� [he__� b [he__�f_jl\ufb�Dhg_qgh�� wlh� h[fZgqb\uc� imlv�� <_^v� q_f� f_gvr_� m gZk� wg_j]bb�� l_f[hevr_�klZgh\blky�\ gZk�[ehdbjh\hd�²�k\ylh�f_klh�imklh�g_�[u\Z_l��L_fkZfuf�fu�ijhklh�hldeZ^u\Z_f�k\hx�[hev�gZ�ihlhf��AZdeZ^u\Z_f�\ k_[yfbgm�aZf_^e_ggh]h�^_ckl\by��: m`�hgZ�\ k\h_�\j_fy�j\Zg_l�lZd�j\Zg_l�Wlhl�imlv�\ ojbklbZgkl\_�gZau\Z_lky�ihlZdZgb_f�kljZklyf�<lhjhc�imlv�²� ba[Z\blky� hl�[ehdbjh\hd��Wlh� imlv� bklbgguc��IhdZfu� l_jibf� [hev�� wg_j]by� l_f� \j_f_g_f� jZajmrZ_l� [ehdbjh\db��B q_f[hevr_� [heb� fu� [m^_f� l_ji_lv�� l_f� [hevr_� kmf__f� bo� jZajmrblv�Ihwlhfm� l_ji_lv� [hev�� fh`gh� kdZaZlv�� qj_a\uqZcgh� ihe_agh� ²� bfZahobaf� a^_kv� Z[khexlgh� gb� ijbq_f��Q_j_a� hij_^_e_ggh_�� imklv� b g_hq_gv� dhjhldh_�� \j_fy� [hev�� dhlhjmx� fu� hsmsZ_f� \ hij_^_e_gguoh[klhyl_evkl\Zo��klZg_l�\h�fgh]h�jZa�keZ[__�lhc��dZdmx�fu�hsmsZeb�ijbZgZeh]bqguo� h[klhyl_evkl\Zo� jZgvr_�� < wlhf� khklhbl� kfuke� keh\l_jiysb_� =hkih^Z� baf_gyl� dj_ihklv� \ wib]jZn_�� Q_j_a� hij_^_e_ggh_\j_fy� lj_gbjh\db�fu� i_j_klZ_f� qm\kl\h\Zlv� [hev� lZf�� ]^_� jZgvr_� hgZ[ueZ�^ey�gZk�g_kl_jibfZ���<hl� \ q_f� khklhbl� \_ebdbc� kfuke� l_ji_gby�� G_^Zjhf� \_ebdbcih^\b`gbd� b qm^hl\hj_p� K_jZnbf� KZjh\kdbc� \h� \j_fy� [he_agbhldZau\Zeky� hl� ©mkem]ª� \jZq_c�� Z ]h\hjbe� lZd�� ©y ij_^Ze� k_[y� \ jmdbbklbggh]h�<jZqZ� ^mr� b l_e_k�²�=hkih^Z�BbkmkZ�OjbklZª��Hg� ohjhrhihgbfZe�� qlh� \ue_qblky� hl� q_]h� [u� lh� gb [ueh�fh`gh� lhevdh� \lhjufkihkh[hf�Bf__l� eb� \k_� wlh� dZdh_�gb[m^v� hlghr_gb_� d ijZdlbd_� aZ^_j`db^uoZgby"�>Z��dhg_qgh��;m^mqb�ijZdlbdhc�ojbklbZgkdh]h�©gZijZ\e_gbyª�hgZ� [Zabjm_lky� bf_ggh� gZ� ijbgpbi_� l_ji_gby� =hkih^Z�� Y hlebqghihgbfZx�� qlh� gZjmrZx� Zf_jbdZgkdbc� ijbgpbi� ©j_deZfbjh\Zgbylh\ZjZª��gh�^mfZx��qlh�qblZl_ev�\k_�`_�^he`_g�h[�wlhf�agZlv�Qlh�y bf_x�\\b^m"�Ba�l_dklZ��ijb\_^_ggh]h�\ Rb\Z�KZfobl_��g_�agZxm dh]h�dZd��Z m�f_gy�\ k\h_�\j_fy�keh`behkv�ij_\jZlgh_�\i_qZle_gb_�g_lh��qlh[u�h e_]dhklb�ijZdlbdb��Z h�g_dh_f�qm^h^_ckl\_gghf�ihemq_gbbj_amevlZlZ�� W^Zdh_� ©:ee_�]hi�ª� ²� b \Zcx�kb^^ob� \ dZjfZg_�� Kf_rghk_cqZk� \kihfbgZlv� h[� wlhf�� gh� dh]^Z� y gZqbgZe� wlm� ijZdlbdm�� y ^mfZebf_ggh� lZd�� ©Ih^ebeZ�fZkeZ� \ h]hgvª� b njZaZ�� dh]^Z� wlh� \uihegy_lky_`_^g_\gh� \ l_q_gb_� lj_o� f_kyp_\� j_]meyjgh�� GZ^b�� khkm^u� l_eZ�hqbklylky�[ukljh�b m\_j_ggh��Qlh�wlh�hagZqZ_l��y g_�hq_gv�lh�ihgbfZe�
hl\_lgZy�j_Zdpby�[heb�g_�\uau\Z_l�²�keZ[uc�ihlhd�ijhoh^bl�ih�dZgZeZf�k\h[h^gh��<wlhf�kemqZ_�fu�bkiulu\Z_f�m^h\hevkl\b_�beb�g_cljZevgh_�hsms_gb_��LZdbf�h[jZahf�Z[khexlgh� \k_� gZrb� hsms_gby� iheghklvx� hij_^_eyxlky� kl_i_gvx� hqbs_gghklb� bebaZ[ehdbjh\Zgghklb � gZrbo� wg_j]_lbq_kdbo� dZgZeh\�� �< kemqZ_�� dh]^Z� [ehdbjh\db� g_ijhimkdZxl�gZrm�\gmlj_ggxx�wg_j]bx�gZ\klj_qm�\ha^_ckl\mxs_c �gZ�gZk�\g_rg_c�^ey__ mjZ\gh\_rb\Zgby � b g_cljZebaZpbb�� gZr_� l_eh� ihemqZ_l� ljZ\fm� hl� \ha^_ckl\by\g_rg_c�wg_j]bb���� GZ� wlhf�ijbgpbi_�� dklZlb�� hkgh\Zg�ijbgpbi�bkp_e_gby� hl� [heb�� dhlhjuc�fh`_lijbf_gylvky�ex[uf�fZeh�fZevkdb�hqbs_gguf�q_eh\_dhf��Kihkh[�ijhkl��_keb�m \Zk�qlh�gb[m^v� [hebl�� khkj_^hlhqvl_kv �gZ� hsms_gbb� [heb��IulZcl_kv�ij_^klZ\blv� k\hx� [hev\bamZevgh�� hp_gblv� __ jZaf_ju�� p\_l�� nhjfm�� imevkZpbx�� ^\b`_gb_�� L_f� kZfuf� \ugZijZ\bl_�^hihegbl_evguc �ihlhd�wg_j]bb�d ihjZ`_gghfm�mqZkldm��< gZqZe_�[hev�fh`_lhl�wlh]h�mkbeblvky��gh�q_j_a�g_dhlhjh_�\j_fy�gZqg_l�hlimkdZlv�b khc^_l�gZ�g_l��=eZ\gh_\ wlhf�f_lh^_�²�khkj_^hlhq_gb_��mihjkl\h�b l_ji_gb_�
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K_cqZk�ykgh��qlh�j_qv��kdhj__�\k_]h��b^_l�h[�hldjulbb�k_j^pZ�beb��fh`_l[ulv��\k_]h�pZjkdh]h�imlb��Gh�b lml�gZ^h�k^_eZlv�h]h\hjdm�Y m`_�mihfbgZe�h lhf��qlh�kh\j_f_gguc�q_eh\_d�²�g_�q_lZ�^j_\g_fm�Ih� kl_i_gb� aZreZdh\Zgghklb�� B lh�� gZ� qlh� \ ]em[hdhc� ^j_\ghklb�\hafh`gh�� moh^beh� ljb� f_kypZ�� m f_gy� aZgyeh� q_lujgZ^pZlv�� : _keb]h\hjblv�h \k_c�fbdjhdhkfbq_kdhc�hj[bl_�²�lh�^\Z^pZlv�h^bg�LZd� qlh� l_ji_gb_f�fg_� ijbrehkv� aZiZklbkv� g_� gZ�rmldm�� Wlh� \_^vklhevdh� \j_f_gb� ihgZ^h[behkv�� qlh[u� ijh[blv� bagZqZevguc� madbcijhoh^��: ihlhf�gZqbgZ_lky�m`_�^h\_^_gb_�wlh]h�ijhoh^Z�©^h�mfZª�;ueZ� m f_gy� b _s_� h^gZ� beexaby�²� h lhf�� qlh� ]eZ\gh_� ²� kmf_lvijh^_j`Zlvky�[_a�\ha^moZ�^h�\uoh^Z�ba�nbabq_kdh]h�l_eZ��>hl_ji_lv�^hkf_jlb�� lZd� kdZaZlv�� B lh]^Z�� fhe�� [m^_l� ihemq_g� bkdhfuc� j_amevlZl�©L_fgbpu� jmogml�� b k\h[h^Z� gZk� \klj_lbl� jZ^hklgh� m \oh^Zª�� Beb� m\uoh^Z��Y lh]^Z�g_�ihgbfZe��qlh�ihdZ�_klv�qlh�l_ji_lv��\uoh^Z�^hklbqvg_\hafh`gh��Lhl��dlh�^hklb]�khklhygby�\Zcx�kb^^ob��gbq_]h�g_�l_jibl�L_ji_lv�_fm�m`_�g_q_]h��Hg�lhevdh�gZkeZ`^Z_lky�²�[_kij_iylkl\_ggufl_q_gb_f�wg_j]bb�ih�k\hbf�dZgZeZf�L_i_jv� fg_� ba\_klgh� ²� gbdZdh]h� \g_aZigh]h� h[jmr_gby� ©kl_gl_fgbpuª�g_l��Wlb�kl_gu�gZ^h�q_klgh�b ljm^hex[b\h�kfhehlv�\ ihjhrhdp_ebdhf� b iheghklvx� ²� ^h� ihke_^g_]h� ©dZfmrdZª�� <k_� [ehdbjh\db^he`gu� [ulv� ijhc^_gu� ih� hq_j_^b� ²� hl� i_j\hc� b ^h� ihke_^g_c�� ;_awlh]h�gb h�dZdhf�j_amevlZl_�b j_qb�[ulv�g_�fh`_l�D q_fm� y \k_� wlh� ibrm"� Fh`_l� [ulv�� ^ey� lh]h�� qlh[u� hklm^blvwglmabZaf�²�m l_o��m dh]h�hg��fh`_l�[ulv��ihy\beky"G_l�� dhg_qgh�� Ijhklh� y ^mfZx�� qlh� lhl�� dlh� j_rblky� ihclb� wlbfihbklbg_� pZjkdbf� iml_f�� ^he`_g� j_Zevgh� k_[_� ij_^klZ\eylv� \kxk_jv_aghklv� aZ^mfZggh]h�� K_jv_aghklv� \h� \k_o� hlghr_gbyo�� B \hlghr_gbb� ljm^ghkl_c�� b \� hlghr_gbb� j _ Z e v g h k l b � hibkZgguo\hafh`ghkl_c�< kebrdhf� fjZqguo� djZkdZo� \k_� wlh� ij_^klZ\eylv� k_[_�� dhg_qgh�g_evay�� ;he_\ufb� hsms_gby�� bkiulu\Z_fu_� gZqbgZxsbf� \h� \j_fyijZdlbdb��fh`gh�gZa\Zlv�\k_�`_�k g_dhlhjhc�gZly`dhc��Ihke_�hldjulbypZjkdh]h� imlb� g_ijbylguo� hsms_gbc� m`_� g_� \hagbdZ_l�� Z _s_� q_j_ag_kdhevdh� f_kyp_\� ijZdlbdb� mijZ`g_gby� gZqbgZxl� ^Z`_� ^hklZ\eylvm^h\hevkl\b_�� ;he__� lh]h�� \k_� g_ijbylghklb� k ebo\hc� hdmiZxlkyqj_a\uqZcgh� kbevguf� qm\kl\hf� fhjZevgh]h� m^h\e_l\hj_gby� hl©kh^_yggh]hª��Dhlhjh_�k dZ`^uf�^g_f��d lhfm�`_��mkbeb\Z_lky��Ihlhfmqlh� ijZdlbdmxsbc� j_Zevgh� qm\kl\m_l�� dZd� hg� k dZ`^uf� f_kyp_f�g_^_e_c�� gZ� ijh^\bgmluo� wlZiZo� ²� ^Z`_� k dZ`^uf� ^g_f�� klZgh\blkykbevg__�� DZd� wlh� gZau\Z_lky� ²� kh[bjZ_l� ieh^� \ `bagv� \_qgmx�� Wlhhsms_gb_� ijbghkbl� fhjZevgh_� m^h\e_l\hj_gb_� lZdhc� bgl_gkb\ghklb�dZdh_�g_evay�kjZ\gblv�gb k�q_f�KZfh�`_� q_klgh_� ijbagZgb_� ljm^ghklb� ij_^klhysbo� bkiulZgbc�� gZfhc� \a]ey^�� k\b^_l_evkl\m_l� h lhf��qlh�f_lh^� y\ey_lky� ©jZ[hqbfª��Wlhdh]^Z�\klj_qZxlky�h[_sZgby� lbiZ� ©ihom^_lv� aZ� ljb�^gy�^hjh]hª�²� lmlfh`gh�b g_�^mfZlv�gb h�q_f��B lZd�\k_�ykgh�Ihwlhfm� \hh[s_�lh� ^ey� ex[bl_e_c� e_]dbo� ^hklb`_gbc� wlhl� f_lh^kh\k_f�g_�ih^oh^bl��M gbo�kh\k_f�^jm]b_�f_lh^u��B g_�^Zc�gZf�;h]�gZwlb�f_lh^u�dh]^Z�gb[m^v�dmiblvky�
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Oj b k l b Z g k l \ h � b C h ] ZQlh� h[s_]h� f_`^m� OjbklbZgkl\hf� b Ch]hc"� GZ� i_j\uc�� kZfucih\_joghklguc��\a]ey^�²�dZd�[m^lh�[u�gbq_]h��LZd�kqblZ_l�q_eh\_d��g_bf_xsbc� hlghr_gby� gb� d lhfm�� gb d� ^jm]hfm�� Gh� b l_�� dlh�� k bokh[kl\_gghc� lhqdb� aj_gby�� bf_xl� hlghr_gb_� d h^ghfm� ba� wlbo� ^\moij_^f_lh\�� \ hkgh\ghc� k\h_c� fZkk_� ^mfZxl� lZd� `_�� Kh\k_f� g_fgh]b_iheZ]Zxl��qlh�f_`^m�wlbfb�\_sZfb�_klv�\aZbfhk\yav��B hgb�m`_�[eb`_�dbklbg_�� Gh� fg_� ebqgh� g_� ^h\h^behkv� \klj_lblv� gb h^gh]h� q_eh\_dZ�dhlhjuc�[u�ml\_j`^Ze��qlh�wlh�²�h^gh�b lh�`_�: l_f�g_�f_g__�wlh�bf_ggh�lZd�?kl_kl\_ggh�� j_qv� b^_l� g_� h \g_rgbo� ijbagZdZo� b Zljb[mlZo�� A^_kvjZaebqby� kh\_jr_ggh� hq_\b^gu�� gbdZdh]h� khfg_gby� g_� \uau\Zxl�� bbf_ggh�hgb�lh�b \\h^yl�\ aZ[em`^_gb_�l_o��dlh��g_�ihgbfZy�\gmlj_ggbof_oZgbafh\� b kZfhc� kmlb� y\e_gby�� ijb\udeb� km^blv� ih� \g_rghklb� b\b^bfuf�ijhy\e_gbyf�DZd� ijZ\beh�� l_�� dlh� bs_l� b ohq_l� gZclb� jZaebqby�� gZoh^yl� bo� \^h]fZlbq_kdhc�beb� ©hdheh^h]fZlbq_kdhcª�h[eZklb��LZd�bf�dZ`_lky��Ghhgb��ihoh`_��kh\_jr_ggh�aZ[u\Zxl�h lhf��qlh�ch]Z�²�wlh�g_�j_eb]by��Bihwlhfm� gbdZdbo� ^h]fZlh\� g_� bf__l� b bf_lv� g_� fh`_l�� Ch]Z�� _keb]h\hjblv� Z[khexlgh� kljh]h�� ²� wlh� gZ[hju� dhgdj_lguo� ijZdlbq_kdbof_lh^h\�� iha\heyxsbo� ijZdlbdmxs_fm� baf_gylv� l_f� beb� bgufkihkh[hf� khklhygb_� k\h_]h� khagZgby�� Ihwlhfm� k lhqdb� aj_gbyojbklbZgkl\Z�fh`_l�b^lb�j_qv�ebrv�h ijbgylbb�beb�g_ijbgylbb�l_o�bebbguo�dhgdj_lguo�ch]bq_kdbo�ijZdlbd�b f_lh^h\�Qlh�`_�dZkZ_lky�kZfh]h�ojbklbZgkl\Z��lh�_]h�^h]fZlbdZ��b \hh[s_�\ky©jZa]h\hjgZyª� _]h� qZklv�� kZfZ� ih� k_[_� ²� \ hlju\_� hl� Zkd_lbq_kdhcijZdlbdb�²�gbdZdhc�p_gghklb�ba�k_[y�ij_^klZ\eylv�g_�fh`_l��Ihijhklm]h\hjy�� hgZ� y\ey_lky� \lhjbqghc� ih� hlghr_gbx� d Zkd_lbd_�� B ihwlhfmlZf��]^_�g_l�kh[kl\_ggh�kihjZ�h ^h]fZlZo��Z \�hlghr_gbb�ch]b�_]h�[ulv�bg_�fh`_l���ijbgbfZlvky�\h�\gbfZgb_�\hh[s_�g_�^he`gZ�Ihwlhfm� \ hlghr_gbb� ch]b� ojbklbZgkl\h� lh`_� fh`_l� \uklmiZlvbkdexqbl_evgh� dZd� gZ[hj� ijZdlbq_kdbo� f_lh^h\� \oh`^_gby� \baf_g_ggh_�\ukr__�khklhygb_�khagZgby�Ijb� lZdhf� ih^oh^_� ²� Z ebrv� hg� fh`_l� kqblZlvky� ijZ\bevguf� ²hlq_leb\h� \b^gh��qlh�OjbklbZgkl\h� b Ch]Z� kmlv� h^gh�b lh�`_��Ijbq_fdZd� \ ch]_�� lZd� b \� ojbklbZgkl\_� gZjy^m� k ijZ\bevgufb� �gZah\_f� boOjbklbZgkdbfb��� ijbf_rZebkv� b g_ijZ\bevgu_� f_lh^u� ²� lh� _klv\_^msb_� g_� d lhfm� j_amevlZlm�� dhlhjuc� gm`_g�� AZ^ZqZ� ojbklbZgbgZ�²jZah[jZlvky�\ wlhf��qlh[u�fh`gh�[ueh�k^_eZlv�ijZ\bevguc�\u[hj�b _fm�b ^jm]bf�ijZdlbdmxsbf�Wlh�� lZd� kdZaZlv�� a_fghc� ih^oh^�� Gh� kms_kl\m_l� b [he__\ha\ur_gguc��ba�dhlhjh]h�ke_^m_l�lhl�`_�kZfuc�\u\h^�>Z\Zcl_�^ey�gZqZeZ�mlhqgbf��qlh�lZdh_�Ch]Z��Keh\h�Ch]Z�\ i_j_\h^_hagZqZ_l�k\yav��_^bg_gb_��Fu�agZ_f��qlh�Ch]Z��k h^ghc�klhjhgu��^_eblkygZ�dZjfZ�ch]m��^`gZgb�ch]m�b [oZdlb�ch]m��k ^jm]hc�klhjhgu�ba\_klgh�hkms_kl\h\Zgbb� oZloZ�ch]b� b jZ^`Z�ch]b�� G_� [m^_f� k_cqZk� \gbdZlv� \[he__� f_edb_� ^_e_gby�� lbiZ� dmg^Zebgb�ch]b�� eZcZ�ch]b�� fZgljZ�ch]b�kZoZ^`Z�ch]b� b ijhqbo� ²� hgb� g_� y\eyxlky� [Zah\ufb� ihgylbyfb� \hlebqb_�hl�iylb�\ur_i_j_qbke_gguo��Wlb�`_�iylv�ihgylbc�ba\_klgu�gZf_s_�ba�³;oZ]Z\Z^�=blu´�Ihq_fm�y \u^_ebe�oZloZ�ch]m�b jZ^`Z�ch]m�hkh[h"�Ih� lhc�ijbqbg_�qlh�i_j\Zy�]jmiiZ��khklhysZy�ba�lj_o�jZagh\b^ghkl_c��ih^jZa^_ey_lky�ih
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ijbgpbim� hkgh\gh]h� bgkljmf_glZ�� bkihevam_fh]h� \ ch]bq_kdhcijZdlbd_��^ey�dZjfZ�ch]b�wlh�l_eh��^ey�[oZdlb�²�wfhpbb��^ey�^`gZgb�²mf��Ijbq_f� ih^jZa^_ey_lky� g_� klhevdh� \ kfuke_� dZdbo�lh� dhgdj_lguomijZ`g_gbc�� kdhevdh� \ kfuke_� ijbg_k_gby� k\h_c� gbar_c� ijbjh^u� \`_jl\m�<k_\urg_fm�;h]m�\ agZd�ihqblZgby��ihdehg_gby�b klj_fe_gby�d_^bg_gbx� k Gbf�� <h� \lhjhc� `_� ]jmii_� jZa^_e_gb_� lZdh\h�� oZloZ�ch]Zy\ey_lky�f_lh^hf��\_jg__��kh\hdmighklvx�f_lh^h\���jZ^`Z�ch]Z�y\ey_lkykhklhygb_f�� dhlhjh_� ihkj_^kl\hf� mihfygmluo� f_lh^h\� kgZqZeZ^hklb]Z_lky��Z aZl_f�ijZdlbdm_lky��m]em[ey_lky�b kh\_jr_gkl\m_lky�Ke_^m_l� aZf_lblv�� qlh� oZloZ�ch]Z� \ wlhf� kfuke_� \dexqZ_l� \ k_[yf_lh^u�� deZkkbnbpbjm_fu_� dZd� ijbgZ^e_`Zsb_� d dZjfZ�� [oZdlb� b^`gZgb� ch]Zf�� < khklhygbb� jZ^`Z�ch]b� �qlh� i_j_\h^blky� dZdpZjkl\_ggh_� _^bg_gb_�� wlb� bgkljmf_glu� lh`_� bkihevamxlky�� ghjZkqe_gblv�bo�b \uy\blv�dhgdj_lgh_�ijbf_g_gb_�dZ`^h]h�\ hl^_evghklbij_^klZ\ey_lky�keh`guf�LZd�qlh�`_�lZdh_�Ch]Z"�< gZb[he__�dhjj_dlghf�ihgbfZgbb�wlh�b _klvjZ^`Z�ch]Z�²�pZjkl\_ggh_�_^bg_gb_�kh�<k_\urgbf�;h]hf��P_ev�Ch]b�²^hklb`_gb_�wlh]h�pZjkl\_ggh]h�_^bg_gby�b dZd�fh`gh�[he__�^ebl_evgh__]h�m^_j`Zgb_��Bf_ggh�h[�wlhf�khklhygbb�b kdZaZe�Bbkmk�Ojbklhk��³Y bHl_p�²�h^gh´��Bg��������: qlh� lZdh_� OjbklbZgkl\h"� K_cqZk� fu� qZs_� \k_]h� \hkijbgbfZ_fOjbklbZgkl\h� dZd� kbkl_fm� j_eb]bhaguo� h[jy^h\�� hlijZ\ey_fuoh[s_kl\_ggufb� bgklblmlZfb�� bf_gm_fufb� p_jd\yfb� �JIP�� JIPA�DZlhebq_kdZy� P_jdh\v�� fgh]hqbke_ggu_� ijhl_klZglkdb_� p_jd\b� b lZd^Ze__���Bgh]^Z�fh`gh� \klj_lblv�fg_gb_� h lhf�� qlh�OjbklbZgkl\h� _klvgjZ\kl\_ggh�wlbq_kdh_� mq_gb_�� ij_^gZagZq_ggh_� ^ey� nhjfbjh\ZgbykhpbZevgh�ijb_fe_fh]h�fhjZevgh]h�h[ebdZ�q_eh\_dZ��Kj_^b�hlghkysbok_[y� d ijZ\hkeZ\guf� ojbklbZgZf� qZklh� m`_� \klj_qZ_lky� ihgbfZgb_ojbklbZgkl\Z� dZd� mq_gby� h f _ l h ^ Z o � mklZgh\e_gby� k\yab� k ;h]hf�²³kly`Zgby� K\ylh]h� >moZ´�� B wlh� m`_� lh�� qlh� gZ� kZgkdjbl_� bf_gm_lkyoZloZ�ch]hc��Gh�g_� lZd� kqblZeb�K\��Hlpu�²� hkgh\hiheh`gbdb�Mq_gbyP_jd\b��>ey� gbo� [ulv�OjbklbZgbghf�²� wlh� bf_lv� \ k_[_�>mo� ;h`bc�OjbklZ�� gZoh^blvky� \ khklhygbb� _^bg_gby� kh� <k_\urgbf���� LZdbfh[jZahf��ojbklbZgkl\h�^ey�l_o��dlh�klhye�m _]h�bklhdh\�²�wlh�lh��qlh�\bg^bckdhf�\ZjbZgl_�gZa\Zeb�[u�jZ^`Z�ch]hc�DklZlb��b K\��Hlpu��b kZf�:i��IZ\_e�bf_gmxl�OjbklbZgZfb�ebrv�l_o�dlh� kly`Ze� K\ylh]h� >moZ�� Z g_� \k_o�� ijbgy\rbo� dj_s_gb_���� Q_eh\_d�ijbgy\rbc� \ k_[y� >moZ�� kihkh[_g�� ih� hij_^_e_gbx� Hlph\�� bf_lv^moh\gmx�� beb� kha_jpZl_evgmx�� fhebl\m� ²� \haghkysmx� _]h� ij_\ur_a_fgh]h� fbjZ� \ g_[_kgu_� kn_ju�� Lh� `_� b \� ch]_� ²� lhl�� dh]h� fh`ghbf_gh\Zlv�Ch]hf��lh�_klv�^hklb]rbc�khklhygby�jZ^`Z�ch]b��\oh^bl�dZdfbgbfmf� gZ� mjh\_gv� ijZlvyoZju�� lh� _klv� bf__l� \hafh`ghklv©hldexqblvª�\hkijbylb_�hl�hj]Zgh\�qm\kl\�nbabq_kdh]h�l_eZ�b \oh^blv�\lhgdhf�l_e_�\ g_[_kgu_�fbju��IjZdlbdmxs_]h�`_�oZloZ�ch]m�bf_gh\ZlvCh]hf�_s_�g_evay�<hh[s_�� _keb� gZqbgZlv� bkdZlv� iZjZee_eb� f_`^m� ch]hc� bojbklbZgkl\hf�� lh� ijhs_� [u� [ueh� iulZlvky� i_j_qbkeblv� jZaebqby�
�� ^Z[u�\u�kh^_eZebkv�ijbqZklgbdZfb�;h`_kdh]h�_kl_kl\Z����I_l������� H[uqgh_�p_jdh\gh_�dj_s_gb_�_klv�©h[_sZgb_�;h]m�^h[jhc�kh\_klbª� ���I_l�������©B[h�Hg�g_�koh^be�_s_�gb gZ�h^gh]h�ba�gbo��Z lhevdh�[ueb�hgb�dj_s_gu�\h�bfy�=hkih^ZBbkmkZ�� Lh]^Z� \haeh`beb� jmdb� gZ� gbo�� b hgb� ijbgyeb�>moZ� K\ylZ]hª� �>_yg����������<ijhq_f�� :ihklheu� jZaebqZxl� dj_s_gb_� [_a� ijbgylby� K\�� >moZ� b dj_s_gb_� ²ijbgylb_�>moZ��Ihke_^g__�²�wlh�m`_�g_�h[_sZgb_�^h[jhc�kh\_klb� Z kh\hkdj_k_gb_�khOjbklhf�:i��IZ\_e�ih^jh[gh�jZatykgy_l�wlh��©\ G_f�h[blZ_l�\ky�iheghlZ�;h`_kl\Z�l_e_kgh��b\u�bf__l_�iheghlm�\ G_f��Dhlhjuc�_klv�]eZ\Z�\kydh]h�gZqZevkl\Z�b \eZklb��< G_f�\u�bh[j_aZgu� h[j_aZgb_f� g_jmdhl\hj_gguf �� kh\e_q_gb_f� ]j_oh\gh]h� l_eZ� iehlb�h[j_aZgb_f�Ojbklh\uf��[u\�ih]j_[_gu�k Gbf�\ d j _ s _ g b b ��\ G_f�\u�b kh\hkdj_keb\_jhx�\ kbem�;h]Z��Dhlhjuc�\hkdj_kbe�?]h�ba�f_jl\uo��b \Zk��dhlhju_�[ueb�f_jl\u�\h]j_oZo� b \� g_h[j_aZgbb� iehlb� \Zr_c�� h`b\be� \f_kl_� k Gbf�� ijhklb\� gZf� \k_� ]j_ob�bklj_[b\� mq_gb_f� [u\r__� h gZk� jmdhibkZgb_� �l�_�� Zkd_ahc� ²� lZd� gZau\Z_fmx©dZjfbq_kdmxª� bgnhjfZpbx�� Ij�� :\l���� dhlhjh_� [ueh� ijhlb\� gZk�� b Hg� \aye� _]h� hlkj_^u�b ijb]\ha^be�dh�dj_klm�� hlgy\�kbeu�m gZqZevkl\�b \eZkl_c��\eZklgh�ih^\_j]�boihahjm��\hklhj`_kl\h\Z\ �gZ^�gbfb�Kh[hxª��Dhe���������
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ijbagZdb�koh^kl\Z�`_�klhev�fgh]hqbke_ggu��qlh�lml�p_emx�dgb]m�lhevdhijh� wlh� fh`gh� [ueh� [u� gZibkZlv�� Qlh� `_� dZkZ_lky� hlebqbc�� lh� bo� yi_j_qbkeblv�aZljm^gyxkv��lZd�dZd�hkh[uo�jZaebqbc�g_�h[gZjm`b\Zx��<k_jZaebqby� dZkZxlky� bkdexqbl_evgh� \g_rgbo� Zljb[mlh\�� l_jfbgheh]bb�dhkfh]hgbq_kdbo� ^hdljbg�� g_dhlhjuo� ki_pbZevguo� f_lh^bd� b ^jm]bof_ehq_c��;ueh�[u�kljZggh��_keb�[u�lZdbo�hlebqbc�g_�bf_ehkv�Ihwlhfm�aZy\eylv��qlh�Ch]Z�b OjbklbZgkl\h�²�jZagu_�\_sb��ijblhfqmlv� eb�g_� ZglZ]hgbklbq_kdb_� ih� k\h_fm� kh^_j`Zgbx��²� g_� [he__� q_fijhy\e_gb_� g_\_`_kl\Z��Wlh� ZgZeh]bqgh� lhfm�� dZd� _keb� [u�fu� gZa\Zebl_o�� dlh� ;h]Z� bf_gm_l� keh\hf� *RG�� kem`bl_eyfb� kZlZgu� gZ� wlhf� ebrvh^ghf�hkgh\Zgbb��K ^jm]hc�klhjhgu��g_�ijboh^blky�hkh[_ggh�m^b\eylvkylhfm�� qlh�fgh]b_� kem`bl_eb� ojbklbZgkdbo�P_jd\_c�� mljZlb\rb_� ykgh_ihgbfZgb_�kmlb�lh]h��q_fm��ih�bo�fg_gbx��hgb�kem`Zl��g_�fh]ml�ihgylv�bmq_gby� Ch]b�� <_^v� ihgy\� mq_gb_� Ch]b�� hgb� \he_c�g_\he_c� gZqZeb� [uihgbfZlv�b mq_gb_�OjbklZ��gh� \ky�ijh[e_fZ� \ lhf��qlh�^ey�ihgbfZgbyex[h]h� ba� wlbo� mq_gbc� g_h[oh^bfh� ^hklb]gmlv� hij_^_e_ggh]h� mjh\gyhqbs_gby� ^mrb� hl� wg_j]_lbq_kdbo� g_qbklhl���� ?keb� `_� wlh]h� g_l�� lhwg_j]_lbq_kdb_� kms_kl\Z�� \ gZk� wlb� g_qbklhlu� \g_^jyxsb_�� bbf_gm_fu_� \ OjbklbZgkl\_� [_kZfb�� gZqbgZxl� fZgbimebjh\Zlv� gZrbfjZkkm^dhf� lZdbf� h[jZahf�� qlh[u� fu� [ueb� g_� \ khklhygbb� ihklbqvbklbgguc�kfuke�lh]h�beb�bgh]h�mq_gby��>_eZxl�hgb�wlh�ih�lhc�ijhklhcijbqbg_�� qlh� gZa\Zggu_� mq_gby� i_j\hc� aZ^Zq_c� klZ\yl� hk\h[h`^_gb_q_eh\_dZ� ba�ih^� \eZklb� wlbo� kms_kl\�� qlh� ebrZ_l� bo� \hafh`ghklbiZjZablbjh\Zlv� gZ� k\hbo� `_jl\Zo� ²� gZk� k \Zfb�� Ihwlhfm�lh� [_ku�� Z]h\hjy�h[h[s_ggh��dgyav�lvfu��beb�dgyav�fbjZ�k_]h��� \k_fb�kj_^kl\Zfbij_iylkl\m_l�ihgbfZgbx�ex^vfb�bklbgghc�kmlb�OjbklbZgkl\Z��b[h�wlh]jhabl�_fm�ihl_j_c�bklhqgbdh\�ihemq_gby�ex[bfuo�\b^h\�ibsb�
?^bgkl\_ggh_�� qlh� hklZehkv� lml� hlf_lblv� ²� \ kh\j_f_gghc� ch]_qj_a\uqZcgh�fgh]h� jZaebqguo� gZijZ\e_gbc�� hl\_l\e_gbc� b l_q_gbc��Bbo�� ^ey� \uy\e_gby� bklbgghc� p_gghklb�� fh`gh� ih^jZa^_eblv� gZ� ^\_hkgh\gu_�]jmiiu�I_j\Zy�]jmiiZ�²�wlh�l_�ch]bq_kdb_�mq_gby��dhlhju_�hkgh\ghc�Zdp_gl^_eZxl� gZ� ^hklb`_gbb� Hk\h[h`^_gby�� ?]h� oZjZdl_jgufb� ijbagZdZfby\ey_lky� mihj� gZ� f_glZevgu_� ijhp_kku� \ ijZdlbd_�� hlj_r_gghklv� hlfbjZ��moh^�\ g_[ulb_�q_j_a�jZkl\hj_gb_�bg^b\b^mZevghklb�\ [_aebqghf:[khexl_��< wg_j]_lbq_kdhf�Zki_dl_�Zdp_gl�^_eZ_lky�gZ�jZkdjulb_�qZdj�GZ�wlhf�hkgh\Zgbb�klhbl�;m^^baf�<lhjZy� ]jmiiZ� mq_gbc� ^_eZ_l� hkgh\ghc� mihj� gZ� jZ[hlm� k iehlgufbwg_j]byfb�gZr_]h�kms_kl\Z�²�nbabq_kdbf�l_ehf�\ i_j\mx�hq_j_^v��b klhgdbf� l_ehf��< wg_j]_lbq_kdhf� Zki_dl_� Zdp_gl� ^_eZ_lky� gZ� hqbs_gbbk_j^pZ�²� hldjulbb� wg_j]_lbq_kdbo� dZgZeh\��=eZ\gZy� p_ev� wlbo� l_ogbd²� ^hklb`_gb_� ;_kkf_jlby� b Fh]ms_kl\Z�� LZdZy� p_ev� k\hbfg_h[oh^bfuf� we_f_glhf� kh^_j`bl� khojZg_gb_� Bg^b\b^mZevghklb�Kebygb_�b hlh`^_kl\e_gb_�k ;h]hf��Z g_�jZkl\hj_gb_�\ [_aebqghc��imklvb ;h`_kl\_gghc�� imklhl_� ²� aZ^ZqZ� l_o�� dlh� jmdh\h^kl\m_lky� wlbfbf_lh^Zfb����GZ�wlhf�hkgh\Zgbb�klhbl�OjbklbZgkl\h���OjbklbZgkl\h� ^Zgh� gZf�� qlh[u� \_jmxsbc� gZmqbeky� lhfm�� dZd� klZlvPZj_f��³IbeZl�kdZaZe�?fm��blZd�Lu�PZjv"�Bbkmk�hl\_qZe��lu�]h\hjbrv�

�� <hafh`gZ�� dhg_qgh�� b ^jm]Zy� ljZdlh\dZ�� g_dhlhju_� ihgbfZxl�� gh� kdju\Zxl� bakj_[jhex[by�� <_^v� ch]Z�� dZd� b k\ylhhl_q_kdh_� ojbklbZgkl\h�� ^_eZ_l� Zdp_gl� gZ\gmlj_ggbo�ijhp_kkZo��Z g_�gZ�\g_rg_f�h[jy^h\hf�[h]hkem`_gbb��� G_ljm^gh�aZf_lblv��qlh�ba�lh`^_kl\Z�wlbo�^\mo�\ujZ`_gbc�ke_^m_l�lhl�nZdl��qlhba\_klguc�gZf�iehlghfZl_jbZevguc �fbj�_klv�LvfZ��Bf_ggh�\ wlhf�kfuke_�keh\h�lvfZb mihlj_[ey_lky� \ K\�� IbkZgbb�� LZdbf� h[jZahf�� LvfZ� _klv� k\yaZgghklv� wg_j]bb�khagZgby��^h�iehlghfZl_jbZevgh]h �khklhygby��� Ba�kdZaZggh]h�g_�ke_^m_l��qlh�[m^^bkl�g_�fh`_l�^hklb]gmlv�mdZaZggh]h�khklhygby�Gh�wlh�[m^_l�_]h�ebqguf�mki_ohf��Z g_�aZkem]hc�;m^^bklkdhc�^hdljbgu��� ?kl_kl\_ggh�� bagZqZevgh_�� < j_Zevghf� bklhjbq_kdhf� ojbklbZgkl\_� g_l� \ wlhfkfuke_�� dhg_qgh�� dZdhc�lh� y\ghc� q_ldhklb� b hij_^_e_gghklb �� <k_� i_j_f_rZgh� bi_j_imlZgh�� dlh� \ e_k�� dlh� ih� ^jh\Z�� DZlhebpbaf�� gZijbf_j�� klhbl� [eb`_� d i_j\hcdhgp_ipbb� kiZk_gby� q_j_a� f_glZevgu_� ijZdlbdb�� Z \� ijhl_klZglbaf_� ²� \hh[s_� q_jlgh]m�kehfbl�



��

qlh�Y PZjv´� �Bg�� ���� �����Bbkmk� g_� hlj_dky� hl� lh]h�� qlh�Hg� ²�PZjv�Qlh[u�[ulv�PZj_f��gZ^h�bf_lv�PZjkl\h��Gh�\ ;m^^baf_�PZjkl\Z�g_l�²\_^v� \ky� \k_e_ggZy� ij_^klZ\ey_l� kh[hc� FZcx�� beexabx�� =^_� g_lPZjkl\Z��lZf�g_l�b PZjy��B \hh[s_�lZf�gbq_]h�g_l�Fg_� dZ`_lky�� g_l� kfukeZ� ]h\hjblv�� qlh� a^_kv� ^ey� gZk� [he__ij_^ihqlbl_evgh�� Dhg_qgh�� \lhjhc� imlv� ih^oh^bl� ^ey� kbevguo� bfm`_kl\_gguo�ex^_c��i_j\uc�²�ijb\e_dZ_l�[he__�keZ[uo�b jh[dbo�OjbklbZgkl\h� q_ldh� jZkklZ\ey_l� Zdp_glu� \ \hijhk_� h lhf�� dZdh\Z^he`gZ�[ulv�ijZ\bevgZy�ijZdlbdZ��Khklhygb_�gZr_]h�mfZ�\ Z[khexlghckl_i_gb� aZ\bkbl� hl� khklhygby� gZr_]h� l_eZ�� Dhg_qgh�� lml� bf__lky\aZbfhaZ\bkbfhklv��Gh�baf_gblv��hqbklblv��l_eh�aZ�kq_l�baf_g_gby�mfZ�\lukyqm�jZa�ljm^g__��q_f�baf_gblv�mf�aZ�kq_l�baf_g_gby��hqbs_gby��l_eZ�Wlh�e_]dh�h[tykgy_lky�l_f��qlh��ij_[u\Zy�\ aZreZdh\Zgghf�l_e_��gZr�mfqj_a\uqZcgh� keZ[�� LZd� kdZaZlv�� wg_j]_lbq_kdb�� < wlhf� b khklhbl³ljm^ghklv´� f_^blZpbb���� Ijb\_klb� \ khklhygb_� qbklhlu� l_ehihkj_^kl\hf� f_glZevguo� mijZ`g_gbc� ²� wlh� \k_� jZ\gh�� qlhhl[mdkbjh\Zlv� d [_j_]m� Zlhfguc� e_^hdhe�� aZkljy\rbc� \ lhjhkZo�� ijbihfhsb� ]j_[ghc� rexidb�� >jm]h_� ^_eh� ²� [mdkbjh\Zlv� rexidme_^hdhehf�Ihlhfm� b kdZaZgh�� qlh� ³\_jZ� [_a� ^_e�f_jl\Z´� �BZd������� b ³k_c� jh^�[_kh\kdbc�� g_� bkoh^bl�� lhdfh� fhebl\hx� b ihklhf´� �Fn��������� ;_afhebl\u�fu�g_�fh`_f�hqbklblvky��lZd�dZd�fhebl\Z�²�wlh�ijhkv[Z�d ;h]mh gbkihkeZgbb� qbklhlu�� LZdbf� h[jZahf� fu� \ujZ`Z_f� `_eZgb_��hqbklblvky��G_�bf_y�`_�`_eZgby��dZd�fh`_f�ijbklmiblv�d ihklm"�LZd�qlhrexidZ� lh`_� ^he`gZ� ]j_klb� �fhebl\Z��� gh� [_a� ihklZ�� lh� _klv� [_ahqbs_gby� l_eZ�� j_amevlZl� [m^_l� kh\k_f� g_� lhl�� Ihwlhfm� fh`ghmih^h[blv�\lhjhc�ih^oh^��mihj�gZ�hqbs_gb_�l_eZ�ihkj_^kl\hf�hqbs_gbywg_j]_lbq_kdbo�dZgZeh\��³fm`m�[eZ]hjZamfghfm��dhlhjuc�ihkljhbe�^hfk\hc� gZ� dZfg_�� b ihr_e� ^h`^v�� b jZaebebkv� j_db�� b ih^meb� \_lju�� bmklj_fbebkv�gZ�^hf�lhl��b hg�g_�miZe��ihlhfm�qlh�hkgh\Zg�[ue�gZ�dZfg_´�Fn���� �������� : i_j\uc� �mihj� gZ� hqbs_gb_� mfZ� b ikbobq_kdh_jZkdjulb_�qZdj���khhl\_lkl\_ggh��²� ³q_eh\_dm�[_ajZkkm^ghfm��dhlhjucihkljhbe�^hf�k\hc�gZ�i_kd_��b ihr_e�^h`^v��b jZaebebkv�j_db��b ih^meb\_lju�� b gZe_]eb� gZ� ^hf� lhl�� b hg� miZe�� b [ueh� iZ^_gb_� _]h� \_ebdh_´�Fn����������Ih�wlhc�ijbqbg_�b f_^blZpby�^ey�h[uqgh]h�g_hqbs_ggh]h�q_eh\_dZ²�\_sv�^h\hevgh�[_kkfuke_ggZy��Gbq_]h��djhf_�f_glZevguo�nZglZabc�hl�dhlhjuo�b ^h�³h[hevs_gby�ij_e_klvx´��]h\hjy�ijZ\hkeZ\guf�yaudhf�g_^Ze_dh�� hl� g__� `^Zlv� g_� ijboh^blky�� Dhg_qgh�� q_eh\_d� ohq_l� bf_lvkha_jpZl_evgmx�fhebl\m��Z ihemqZ_l�²�³f_^blZpbx´��Kmjjh]Zl��W^Zdmxf_glZevgmx�dhdZ�dhem��: lh�b ijhklh�ihfhb�Y ^Ze_d�hl�fukeb�m[_^blv�qblZl_ey�\ lhf��qlh�wlhl�f_lh^�kh\_jr_ggh[_ki_jki_dlb\_g�k lhqdb�aj_gby�h[j_l_gby�g_dh_]h�³\ukr_]h´�hiulZ��GhgZklhys_c� \eZklb� gZ^� `bagvx� b kf_jlvx� hg� g_� ^Z_l�� Q_eh\_d�ijZdlbdmxsbc�lZdbf�h[jZahf��g_�ih[_`^Z_l�kf_jlv��Ohly�b fh`_l�bf_lv^moh\gu_� hldjh\_gby� b haZj_gby�� LZdh\� ijbf_j�� kdZ`_f�� ba\_klgh]hfukebl_ey� Bg^bb� Rjb� :mjh[bg^h� =ohr�� < k\h_� \j_fy� y kbevghm\e_dZeky�ql_gb_f�_]h�ljm^h\��b ihwlhfm�^hklZlhqgh�ohjhrh� agZx��qlhij_^klZ\ey_l� kh[hc� _]h� mq_gb_�� Hgh� bf_ggh� ba� wlh]h� gZ[hjZ�� =eZ\gZyhrb[dZ� Rjb� :mjh[bg^h� \ lhf�� qlh� hg� kqblZe� q_eh\_dZ� f_glZevgufkms_kl\hf��Hlkx^Z�b \k_�^Zevg_crb_� \u\h^u��: gZ]ey^g__� \k_]h� kZfZ_]h�`bagv��Hg� kZf� ]h\hjbe�� qlh� qlh[u� ^hklbqv� [_kkf_jlby�� _fm� gm`ghljbklZ� e_l�� �Gbq_]h� k_[_� f_lh^bdZ��� Gh� ©ihq_fm�lhª� mf_j� ]hjZa^hjZgvr_�� B [_kkf_jlby� ²� khhl\_lkl\_ggh� ²� g_� ^hklb]�� Wlh� j_amevlZlg_ijZ\bevgh]h�ih^oh^Z�GZklhysbc�K\_joq_eh\_d� kZf� j_rZ_l�� dh]^Z� _fm� hklZ\blv� k\h_� l_eh�_keb� hg� g_� aZ[bjZ_l� _]h� k kh[hc��� b kZf� gZagZqZ_l� wlhl� ^_gv�� WlZ
�� IjZ\bevg__�kdZaZlv�²�__ [_kkfuke_gghklv �^ey�l_o��qvb�dZgZeu�aZdjulu��� Beb��emqr_�kdZaZlv��i_j_\h^bf�`_eZgb_�ba�h[eZklb�eh]bq_kdh]h�jZkkm^dZ�\ h[eZklvwg_j]_lbq_kdbo�ijhp_kkh\��hldm^Z�ihlhf�b q_jiZ_f�kbeu�^ey�hkms_kl\e_gby �`_eZgby�
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\hafh`ghklv� ²� h^bg� ba� ^Zjh\� >moZ� �kf�� Ijbeh`_gb_� ³>Zju� >moZ´��GZklhysb_�OjbklbZgkdb_�k\ylu_�ihklmiZxl�bf_ggh�lZd�BlZd�� ^moh\gZy� kha_jpZl_evgZy� fhebl\Z� gm^blky� �lh� _klv� kbehx[hj_lky�� ih�jmkkdb���Ihlhfm� qlh� wlh� \oh^� \ PZjkl\b_�G_[_kgh_��: hgh©kbehx� [_j_lky�� b mihlj_[eyxsb_� mkbeb_� \hkobsZxl� _]hª� �Fn��������KbeZ� `_� gZrZ� aZdexq_gZ� \ l_e_�� b [_a� _]h� hqbs_gby� ba\e_q_gZ� bbkihevah\ZgZ�ih�gZagZq_gbx�[ulv�g_�fh`_l���
=hkih^v�]h\hjbl��Y _kfv�^\_jv��dlh�\hc^_l�Fghx��lhl�kiZk_lky��b\hc^_l�� b \uc^_l�� b iZ`blv� gZc^_l��Bklbggh�� bklbggh� ]h\hjx� \Zf�dlh� g_� ^\_jvx� \oh^bl� \h� ^\hj� h\qbc�� gh� i_j_eZabl� bg^_�� lhl� \hj� bjZa[hcgbd��Z \oh^ysbc�^\_jvx�_klv�iZklujv�h\pZf� �Bg������������BlZd�lhevdh�Kbehx�OjbklZ�\oh^ysb_�\ PZjkl\b_�G_[_kgh_�\oh^yl�\ g_]h�gZ©aZdhgghfª� hkgh\Zgbb� b bf_xl� ijZ\h� \ g_f� ij_[u\Zlv�� Ih� wlhfmijbagZdm�ex[mx�^moh\gmx�ijZdlbdm�e_]dh�fh`gh�b^_glbnbpbjh\Zlv�gZij_^f_l�__ OjbklbZgkl\Z��beb�IjZ\hkeZ\ghklb��LZdbf� h[jZahf�fu� \b^bf��qlh� hlgx^v�g_� \kydZy� ch]Z� _klv�Ch]Z�� ihdjZcg_c�f_j_�\ lhf� kfuke_��\ dhlhjhf�fu�^h]h\hjbebkv� wlh�ihgbfZlv�Ch]Z� _klv� OjbklbZgkl\h�� lh� _klv� kly`Zgb_� Kbeu� Ojbklh\hc�� ihhij_^_e_gbx�� gh� g_� \kydZy� ch]Z� ba� ba\_klguo� gug_� \_^_l� d wlhfmj_amevlZlm�Ihwlhfm� emqr_� iheZ]Zlv� k_[y� ojbklbZgbghf�� Z g_� ch]hf�� LZd�� ihdjZcg_c� f_j_�� ljm^g__� hrb[blvky�� <_^v� gZklhysbc� ojbklbZgbgZ\lhfZlbq_kdb� y\ey_lky� ch]hf�� �Dhg_qgh�� hl� ijhgbpZl_evgh]h� qblZl_eyg_� mkdhevag_l� b lhl� nZdl�� qlh� gZklhysbc� ch]� Z\lhfZlbq_kdb� y\ey_lkyojbklbZgbghf��D kh`Ze_gbx�� kebrdhf� qZklh� [u\Z_l� lZd�� qlh� kqblZxsb_� k_[yojbklbZgZfb� d OjbklbZgkl\m� gbdZdh]h� hlghr_gby�� djhf_� [helh\gb�� g_bf_xl��<hl� wlb�lh� ©ki_pbZebkluª� ih� [helh\g_� b ^_eZxl� ]jhfh]eZkgu_aZy\e_gby� h lhf�� qlh� Ch]Z� _klv� mq_gb_�� ijyfh� ijhlb\hiheh`gh_ojbklbZgkl\m��[_kh\kdh_��hddmevlgh_�b lZd�^Ze__�Qlh� `_�� y k� gbfb�� ih`Zemc�� b kh]eZrmkv�� <_^v� ^_ckl\bl_evgh�ch]bq_kdZy� [helh\gy� d ojbklbZgkdhc� [helh\g_� hlghr_gby� g_� bf__l�� Zfh`_l� [ulv� ^Z`_� b ^bZf_ljZevgh� ijhlb\hiheh`gZ� _c�� B \iheg_\hafh`gh��qlh� wlh�[helh\gy�[_kh\kdZy��HklZ_lky� lhevdh� \uykgblv�� Z g_y\ey_lky�eb�©ojbklbZgkdZyª�[helh\gy�_s_�[he__�[_kh\kdhc"�<_^v�b lZdh_fh`_l�kemqblvky��Ih�djZcg_c�f_j_�h lhf��qlh[u�[helh\gy��imklv�^Z`_�b©ojbklbZgkdZyª�� ijb\_eZ� dh]h�gb[m^v� d kly`Zgbx� K\�� >moZ�� fg_keurZlv�g_�^h\h^behkv��: \_^v�\k_��qlh�g_�\_^_l�d ?]h�kly`Zgbx�²�_klviehlygh_��fbjkdh_�b [_kh\kdh_�<hl� b \uykgbehkv� ijhbkoh`^_gb_� wlbo� kemoh\�� Wlh� y ^ey� l_oijZ\hkeZ\guo�gZibkZe��dlh�bf�\ihiuoZo�ih\_jbe��KZf�lh�y \�bo�ijbjh^_gbdh]^Z�b g_�khfg_\Zeky�

�� Bgl_j_kgh�\ wlhf�kfuke_�ih^f_lblv�lZdmx�q_jlm�koh^kl\Z�Ch]b�b OjbklbZgkl\Z�Ihdjh\bl_e_f� ch]h\� kqblZ_lky� Rb\Z� ²� jZajmrbl_evguc� Zki_dl� ljb_^bgh]h� ;h]Z�KqblZ_lky��qlh�\ dhgp_�kms_kl\h\Zgby �fbjZ�Rb\Z�jZajmrZ_l�\k_e_ggmx�� �GZf�ke_^m_lwlh� ihgbfZlv� dZd� jZajmr_gb_� \hkijbgbfZ_fhc � gZfb� \ gZr_f� gug_rg_f� khklhygbb\k_e_gghc��� < OjbklbZgkl\_� `_� ;h]� gZr� _klv� h]gv� ihy^Zxsbc� �?\j��������� LZdbfh[jZahf��ojbklbZg_�lh`_�hkh[_ggh�\u^_eyxl�jZajmrbl_evguc �Zki_dl�;h]Z��ijba\ZggucjZajmrblv� gug_rg__� ijbkdhj[gh_� khklhygb_� q_eh\_dZ�� <ky� ;b[eby� ihklhygghih^q_jdb\Z_l� kmjh\uc��\hbgkl\_gguc�� khdjmrbl_evguc�oZjZdl_j�;h`_kl\Z��GZijbf_j�ikZehf�����KdZaZe�=hkih^v�=hkih^m�fh_fm�� k_^b�h^_kgmx�F_gy��^hdhe_�iheh`m� \jZ]h\�L\hbo� \ih^gh`b_� gh]� L\hbo��@_ae� kbeu� L\h_c� ihre_l� =hkih^v� k KbhgZ�� ]hkih^kl\mc� kj_^b\jZ]h\� L\hbo�� < ^_gv� kbeu� L\h_c� gZjh^� L\hc� ]hlh\� \h� [eZ]he_ibb� k\ylugb�� ba� qj_\Zij_`^_� ^_ggbpu� ih^h[gh� jhk_� jh`^_gb_� L\h_�� Deyeky� =hkih^v� b g_� jZkdZ_lky�� Luk\ys_ggbd� \h\_d� ih� qbgm�F_eobk_^_dZ��=hkih^v�h^_kgmx�L_[y��Hg� \ ^_gv� ]g_\Z�K\h_]hihjZabl� pZj_c�� kh\_jrbl� km^� gZ^� gZjh^Zfb�� gZihegbl� a_fex� ljmiZfb�� khdjmrbl]heh\m�\ a_fe_�h[rbjghc��Ba�ihlhdZ�gZ�imlb�[m^_l�iblv��b ihlhfm�\hag_k_l�]eZ\m�
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B ^Zf�bf�k_j^p_��qlh[u�agZlv�F_gy�qlh� Y =hkih^v�� b hgb� [m^ml� FhbfgZjh^hf�� Z Y� [m^m� bo� ;h]hf�� b[h� hgbh[jZlylky� dh� Fg_� \k_f� k_j^p_f� k\hbf�B_j�������
GZ p b h g Z e v g Z y � J m k k d Z y �B^ _ yG_kfhljy�gZ�lh��qlh�y g_�kh[bjZeky�\ wlhc�dgb]_�jZkkfZljb\Zlv�dZdb_�eb[h� \hijhku�� g_� bf_xsb_� g_ihkj_^kl\_ggh]h� hlghr_gby� d lhfm� dZd�ihq_fm� b aZq_f� gZ^h� ijZdlbdh\Zlv�Hqbs_gb_�� wlm� g_[hevrmx� ]eZ\m� y\k_�lZdb� j_rbe� gZibkZlv��Ohly� __ l_fZ� bf__l� d GZmd_� h Qbklhl_� ebrvdhk\_ggh_� hlghr_gb_�� Gh� y�� \ hij_^_e_gghf� kfuke_�� kqblZx� k_[yiZljbhlhf�� b \j_f_gZfb� jZafureyx� gZ^� km^v[Zfb� gZr_]h� a_fgh]hHl_q_kl\Z��B��ohly�GZmdZ�h Qbklhl_�bf__l�d gbf��²�km^v[Zf�lh�_klv��²dhk\_ggh_�hlghr_gb_��km^v[u�lh�bf_xl�hlghr_gb_� d wlhc�GZmd_� kZfh_ijyfh_��Gh�gZqg_f�ih�ihjy^dm�G_kdhevdh�jZa�m`_�aZ�ihke_^gbc�]h^�fg_�\klj_qZehkv�\_kvfZ�kljZggh_ml\_j`^_gb_� h lhf�� qlh� ^h� kbo� ihj� gbdlh� g_� fh`_l� gZdhg_pknhjfmebjh\Zlv�gZpbhgZevgmx�jmkkdmx�b^_x��;_a�dhlhjhc��^_kdZlv��fug_�fh`_f� j_rblv� k\hbo� ijh[e_f�� lZd� dZd� g_� ihgbfZ_f�� dm^Z� gZf� gZ^h^\b]Zlvky��< dZdmx�klhjhgm�jZa\b\Zlvky�b \�dZdhf�gZijZ\e_gbb�jZ[hlZlv�G_�agZx��ijZ\^Z�wlh�beb�g_l��Qlh�g _ � a g Z _ f ��\ dZdhf�gZijZ\e_gbbbkdZlv� gZf� jZaj_r_gby� gZrbo� fgh]hqbke_gguo� ijh[e_f�� Ihlhfm� qlhykgh�²� dlh�lh� g_� agZ_l�� Z dlh�lh� agZ_l��Gh� ba� \ur_kdZaZggh]h� fh`gh^himklblv��qlh�[hevrbgkl\h�\k_�lZdb�g_�agZxl�Gm� Z lh�� qlh� gbdlh�� ^Z� _s_� b ^h� kbo� ihj� g_� kfh]� knhjfmebjh\Zlvjmkkdmx�gZpbhgZevgmx�b^_x�²�m`�wlh�lhqgh�g_�ijZ\^Z��Y��kdZ`_f��fh]m__ ohlv�k_cqZk�knhjfmebjh\Zlv��B g_�dZdmx�gb[m^v�lZf�khfgbl_evgmx�kihjgmx�beb�lmfZggmx��Ykgmx��q_ldmx�b _^bgkl\_ggh�ijZ\bevgmx�fh]mknhjfmebjh\Zlv��AZijhklh�B wlh� g_� ihlhfm�� qlh� y lZdhc� ³mfguc´�� : ihlhfm�� qlh� hgZ� m`_^Z\guf�^Z\gh� knhjfmebjh\ZgZ��B \k_f� wlh�� dZd� fg_� dZaZehkv�� ohjhrhba\_klgh��Gh�\hl�ih^b�` lu��hdZau\Z_lky��g_�\k_f�: kZfm� b^_x� wlm�fu� \k_�fgh]h� jZa� keurZeb��B lZd� d g_c�� ihoh`_�ijb\udeb��qlh�b g_�ihgbfZ_f�ijhklhc�bklbgu�²�wlh�b _klv�_^bgkl\_ggh\hafh`gZy�gZpbhgZevgZy�jmkkdZy�b^_y�K\ylZy�Jmkv�<hl�b \ky�b^_y��B gbq_]h�[hevr_��B kdhevdh�\u�g_�klZjZcl_kv��^jm]hcg_�ijb^mfZ_l_��: _keb�^Z`_�b ijb^mfZ_l_��lh�wlh�g_�b^_y�[m^_l��Z _jmg^Z�B ih\_^_l� hgZ� jmkkdbc� gZjh^� kgh\Z� ih� eh`ghfm� imlb��DZd� m`_� g_� jZa[u\Zeh�HklZehkv�lhevdh�wlm�b^_x�ke_]dZ�jZkrbnjh\Zlv�b ihkfhlj_lv��d q_fmhgZ��lZd�kdZaZlv��³ijbau\Z_l´�Ijbau\Z_l� hgZ� gZk� d qbklhl_�� Qlh� wlh� lZdh_�� fu� m`_� jZah[jZebkv�ih\lhjylvky� g_� [m^m��H^gbf� keh\hf�� b^_y� wlZ� ml\_j`^Z_l�� qlh� jmkkdb_^he`gu�klZlv�gZpb_c�k\yluo�<hl�lZd��g_�[hevr_���gh�b g_�f_gvr_�LZdbf� h[jZahf�� gZ^h�� qlh[u� ijbgpbiu� ^_ckl\by� wg_j]_lbq_kdbo� bnbabheh]bq_kdbo�f_oZgbafh\�l_eZ�m jmkkdbo�ex^_c�[ueb�[u�g_�lZdh\u�dZd�m hklZevgh]h�q_eh\_q_kl\Z��< _]h�[hevrbgkl\_��jZamf__lky��K\ylu_�hgb�\_a^_�\_^v�[ulv�fh]ml��Gh�qlh[u�p_eZy�gZpby�k\yluo�²�lZdh_�lhevdhgZ�Jmkb�fh`_l�khklhylvky��B gZ�wlh�bf_xlky�ijbqbgu�<k_�fu�agZ_f��qlh�bf_ggh�jmkkdbc�gZjh^�_klv�gZjh^�[h]hghk_p��Wlhk\h_]h�jh^Z�ijhjhq_kl\h��B hgh�ab`^_lky�gZ�nZdlZo�gZr_c�bklhjbb��?keb\a]eygmlv�gZ�bklhjbx�q_eh\_q_kl\Z�ih^�hij_^_e_gguf�m]ehf�aj_gby��lhfh`gh�aZf_lblv��qlh�jmkkdbc�gZjh^�²�wlh�gZjh^�Zkd_l��G_�\ lhf�kfuke_�dhg_qgh��qlh�\ g_f�fgh]h�Zkd_lh\��<klj_qZxlky�bgh]^Z��dhg_qgh��gh�^_eh
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kh\k_f�g_�\ wlhf��>_eh�\ lhf��qlh�jmkkdb_�bf_ggh�dZd�gZpby�ij_l_ji_ebaZ� ihke_^gxx� lukyqm� e_l�� Z hkh[_ggh� \ ^\Z^pZlhf� \_d_�� qj_a\uqZcghkmjh\u_�bkiulZgby��< hlebqb_�hl�^jm]bo�gZpbc��Dhg_qgh��b k�^jm]bfbkemqZebkv�g_ijbylgu_�bklhjbb��gh�klhevdh�b lZdbo��dZd�k jmkkdhc�gZpb_c²� gb k� d_f�� >Z`_� k _\j_ckdhc�� : fu� agZ_f�� qlh� ³fgh]bfb� kdhj[yfbgZ^e_`bl�gZf�\hclb�\ PZjkl\b_�;h`b_³��>_yg���������Wlh�ml\_j`^_gb_�bd q_eh\_dm� hlghkblky�� b d� gZpbb�� Ihlhfm� qlh� kdhj[v� ²� wlh� b _klvjZajmr_gb_�[ehdbjh\hd�: fu�\_^v�m`_�agZ_f��qlh�bgnhjfZpby�h [ehdbjh\dZo�i_j_^Z_lky�gZ]_g_lbq_kdhf�mjh\g_��Ihwlhfm��_keb�\Zrb�ij_^db�fgh]h�³kdhj[_eb´��lh�b\ \Zk�[ehdbjh\hd�[m^_l�f_gvr_��<hl�ihwlhfm�lh�jmkkdZy�gZpby�²�kZfZyqbklZy��GZ�k_]h^gyrgbc�^_gv� �B ijhrm�g_�^mfZlv�� qlh� y jZkkm`^Zx� lml� ih� ijbgpbim� ³\kyd� dmebdk\h_� [hehlh� o\Zebl´�� Ihke_^g__� ml\_j`^_gb_� ²� Z[khexlgh� gZmqgh� bh[t_dlb\gh��G_� k lhqdb� aj_gby� h[s_ijbgylhc� ³gZmdb´�� dhg_qgh�� ²� __ijhbkoh`^_gb_� b p_eb� gZf� ba\_klgu�� ²� Z k� lhqdb� aj_gby� gZklhys_cgZmdb� ²�GZmdb� h Qbklhl_�� Ihlhfm�lh� dhgp_ipbb�� baeh`_ggu_� \ wlhcdgb]_� �ijb� lhf�� qlh� bf� fgh]b_� lukyqb� e_l��� jmkkdbf� ex^yf� ijbgylve_]q_��q_f�ex^yf�AZiZ^Z��Jmkkdb_�]hlh\u�d wdki_jbf_glm��]hlh\u�d jbkdm�ohly� gbdZdh]h� hkh[h]h� jbkdZ� \ hqbs_gbb� g_l��� hgb� ih� ^mom� ²fZdkbfZebklu�� Jmkkdhfm� q_eh\_dm� ihgyl_g� ijbgpbi� \k_� beb� gbq_]h�Kulhfm��aZ_\r_fmky�AZiZ^m�\k_]^Z�gm`gu�]ZjZglbb��hg�g_�`_eZ_l�gbq_]hf_gylv��hg�m`_�fgh]h�klhe_lbc�b^_l�ijhlhj_gghc�dhe__c�b koh^blv�k g___fm� kh\k_f�g_� ohq_lky��>Z`_� \ ]heh\m� _fm� wlh�g_�ijb^_l��B[h� ³ljm^gh[h]Zlhfm�\hclb�\ PZjkl\h�G_[_kgh_³��Fn��������
BlZd��d q_fm�`_�ijbau\Z_l�gZk�gZrZ�gZpbhgZevgZy�b^_y"Hl\_qm� keh\Zfb� ba� :ihdZebikbkZ�� ³G_ijZ\_^guc� imklv� _s_� ^_eZ_lg_ijZ\^m��g_qbkluc�imklv�_s_�kd\_jgblky��ijZ\_^guc�^Z�l\hjbl�ijZ\^m_s_��b k\yluc�^Z�hk\ysZ_lky�_s_��K_��]jy^m�kdhjh��b \haf_a^b_�Fh_�khFghx�� qlh[u� \ha^Zlv� dZ`^hfm� ih� ^_eZf� _]h³� �:ihd������������Lh�� qlh]jy^_l�kdhjh��hkh[uo�khfg_gbc�m f_gy�g_�\uau\Z_l��Gh��\ dhgp_�dhgph\�kdhjh�²�ihgylb_�hlghkbl_evgh_��: `bagv�m [hevrbgkl\Z�ex^_c�b lZd�g_keZ^dZy�� LZd� qlh� _keb� ^Z`_� b g_� hq_gv� kdhjh� ²� jZ^h\Zlvky� ihdZ� qlhhkh[h�\k_�jZ\gh�g_q_fm�Gh�\uoh^��dZd�fu�m`_� agZ_f��_klv��L\hjblv�ijZ\^m�b hk\ysZlvky�²\hl�\uoh^��HqbsZlvky�hl�[ehdbjh\hd�[_kh\kdbo��Gm�b g_�kd\_jgblvky�bg_ijZ\^m�g_�^_eZlv�²�wlh�kZfh�kh[hc�AZiZ^� imklv� kd\_jgblky� b ^_eZ_l� g_ijZ\^m�� Wlh� ^ey� g_]h� ^_ehijb\uqgh_�� Gh� fu�lh� jmkkdb_�� G_evay� gZf� k_[y� i_j_^� \k_f� fbjhf^mjZdZfb� ihdZaZlv�� : qlh[u� wlh]h� g_� kemqbehkv�� g_evay� gZf� gZ� AZiZ^kfhlj_lv��^Z� \kx� _]h�^mjv� d k_[_� i_j_gbfZlv��<_^v� _keb� ³ke_ihc� \_^_lke_ih]h��lh�h[Z�miZ^ml�\ yfm³��Fn��������Dhg_qgh�� ^mjZdZfb� fu� k_[y� \ OO� \_d_� m`_� ihdZaZeb�� Ihlhfm� gZfl_i_jv�b dZ`_lky��qlh�AZiZ^�mf_g��Gh�wlh�h[fZgqb\h_�\i_qZle_gb_�: ^mjZdZfb�ihdZaZeb�k_[y�jmkkdb_�\k_�ih�lhc�`_�kZfhc�ijbqbg_��?klv\ gbo� ly]Z� d lhfm�� qlh[u� `bagv� ih�^jm]hfm� [ueZ� mkljh_gZ�� <_^v� ^hk_fgZ^pZlh]h�]h^Z�`bagv�a^_kv�[ueZ�lZdZy�`_��dZd�b gZ�AZiZ^_��Ih[h]Zq_^Z`_��ihemqr_��gh�\k_�lZdb�ijbf_jgh�lZdZy��Gh�jmkkdbo�lZdZy�`bagv�g_mkljZb\Z_l��: ihq_fm�hgZ�bo�g_� mkljZb\Z_l"�<_kv�fbj�²� mkljZb\Z_l�� Zjmkkdbo�²�g_l��Qlh�aZ�ijbqbgZ">Z� \k_� ^_eh� \ jmkkdhc� gZpbhgZevghc� b^__�� < ]_gZo� hgZ� m gZk³ijhrblZ´��K\ylhc�`bagb�� ohq_l�jmkkdbc�q_eh\_d���: g_�Zf_jbdZgkdh]h©h[jZaZ�`bagbª�

� ?s_�jZa� ohqm�ih^q_jdgmlv�� qlh� j_qv� b^_l� g_� h ex^yo�� Z h� gZpbyo��KZfb� jmkkdb_gbqmlv�g_�emqr_��b g_�om`_��q_f�ex^b�ex[hc�^jm]hc�gZpbhgZevghklb��< ex[hc�gZpbb��\ex[hf�gZjh^_�_klv�ex^b�[he__�qbklu_�b [he__�aZreZdh\Zggu_��J_qv�b^_l�h��lZd�kdZaZlv�klZlbklbq_kdbo� ihdZaZl_eyo�� H lhf�� \ qvbo� ]_gZo� aZibkZgh� [hevr_� bgnhjfZpbb� hi_j_g_k_gguo�gZjh^hf�kljZ^Zgbyo�>Z�b ihgylb_�³jmkkdbc´�\ gZr_�\j_fy�kf_rgh�Z[khexlbabjh\Zlv ��Dlh�lZdhc�jmkkdbc"Kdhj__��gZ^h�]h\hjblv�h jmkkdhyauqguo�²�l_o��^ey�dh]h�jmkkdbc�yaud�y\ey_lky�jh^guf��� Lh�_klv�qbklhc��jZ^hklghc��k\_lehc�b [_kijh[e_fghc ��iheghc�qm^_k�b kqZklvy�
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GZf� g_� gm`_g� ³h[jZa� `bagb´�� GZf� gm`gZ�@bagv�� GZklhysZy�� Z g_kmjjh]Zl��Gh�gZklhysZy�`bagv�^Z_lky�lhevdh�K\��>mohf��: ^ey�wlh]h�gZ^hi_j_^_eZlv�k\hc�hj]Zgbaf�
LZd�j_ZevgZ�eb�ihklZ\e_ggZy�aZ^ZqZ"�>Z�b dZd�__ j_rZlv"AZ^ZqZ� j_ZevgZ�� Wlh� ih^l\_j`^Z_lky� ohly� [u� l_f�� qlh� ijhjhq_kl\Z]h\hjyl� bf_ggh� h[� wlhf��: ijhjhq_kl\Z� k\yluo� \k_]^Z� k[u\Zxlky�� LZdqlh�h j_Zevghklb�\hegh\Zlvky�g_q_]h��<hijhk�lhevdh�h kjhdZo�Kjhdb�aZ\bkyl�hl�\lhjh]h�\hijhkZ�²�dZd�__ j_rZlv";m^_f� j_rZlv� [ukljh� b wg_j]bqgh� ²� g_� ijhc^_l� b g_kdhevdbo^_kylbe_lbc�� dZd� ]_ghnhg^� jmkkdhc� gZpbb� baf_gblky� b klZg_l� l_fa_jghf�� ba� dhlhjh]h� ijhbajZkl_l� ]jy^msZy� k\_joq_eh\_q_kdZy� jZkZ[h]hih^h[guo�ex^_c�²�\k_kbevguo�]_jh_\�b \_ebdbo�fm^j_ph\�;m^_f� j_rZlv� f_^e_ggh� b k� h]ey^dhc� ²� g_� ijhc^_l� b g_kdhevdbo^_kylbe_lbc�� dZd� jmkkdZy� gZpby� jZa^_ebl� i_qZevgmx� km^v[m� hklZevgh]hih]jyar_]h� \ ]j_o_� q_eh\_q_kl\Z�� < ³emqr_f´� kemqZ_� wlh� ²� [ukljZy^_]jZ^Zpby� b ihkl_i_ggh_� kZfhmgbqlh`_gb_�� \ om^r_f� ²� [ukljh_mgbqlh`_gb_�\ j_amevlZl_�]eh[Zevgh]h�dZlZdebafZ�<ZjbZgl� ³\hh[s_� j_rZlv� g_� [m^_f´� y g_� jZkkfZljb\Zx�� lZd� dZdj_rZlv� \k_� jZ\gh�[m^_f��H^bg�ba� kihkh[h\� j_r_gby�²� ijbf_g_gb_� gZijZdlbd_�f_lh^h\��hibkZgguo�\ wlhc�dgb]_��B fgh]b_�ba�ijhqblZ\rbo�__gZc^ml�\ k_[_�kbeu�wlbf�aZgylvky��LZd�qlh�\hijhk�lhevdh�\ lhf��kdhevdhex^_c�j_rZlky�ihk\ylblv�k_[y�wlhfm�^_em�?keb�fgh]b_� aZcfmlky�²� lh]^Z� wlh� [m^_l� [ukljh_� j_r_gb_��>_eh� \lhf�� qlh� q_eh\_d�� ijbh[j_lrbc� Qbklhlm�� baemqZ_l� klhev� fhsgh_wg_j]_lbq_kdh_� ihe_� \hdjm]� k_[y�� qlh� wg_j]_lbq_kdb_� dZgZeu� ex^_c�j_]meyjgh� \ wlhf� ihe_� gZoh^ysboky�� lh`_� gZqbgZxl� hqbsZlvky�� ^Z`_dh]^Z� wlb� ex^b� kh\_jr_ggh�g_�ih^haj_\Zxl�h[� wlhf� �� ³KiZkbkv� kZf��b\hdjm]�l_[y�kiZkmlky�lukyqb´��²�]h\hjbe�k\ylhc�ij_ih^h[guc�K_jZnbfKZjh\kdbc��GZqg_lky�p_igZy�j_Zdpby�LZdbf�h[jZahf��Jhkkbb�kh\_jr_ggh�g_�ke_^m_l�ih^jZ`Zlv�\ q_f�eb[h³bg^mkljbZevgh� jZa\bluf´� kljZgZf�� Fu� bo� \k_� jZ\gh� gbdh]^Z� g_^h]hgbf� gb� \ h[eZklb� ³\ukhdbo� l_ogheh]bc´�� gb� \ jZa\blbbbgnhjfZlbdb�� gb \� ³gZmdh_fdhf´�ijhba\h^kl\_��B keZ\Z�;h]m��GZf� wlhkh\_jr_ggh�g_�gm`gh��<_^v�\ky�wlZ�_jmg^Z�g_�fh`_l�k^_eZlv�kqZkleb\ufgb _^bgh]h�q_eh\_dZ��HgZ�ihjh`^Z_l�ebrv�gZijy`_gb_��ikboha��g_j\gu_jZkkljhckl\Z�� ikbobq_kdb_� b l_e_kgu_� [he_agb�� Lh� _klv� \_^_l� ex^_c� d_s_�[hevr_c�^_]jZ^Zpbb���<hh[s_�� b^bhlkdbc� fbn� h lhf�� qlh� [m^ms__� q_eh\_q_kl\Z� ²� wlhbgnhjfZlbdZ� b dhfivxl_jbaZpby�� y\ey_lky� h^ghc� ba� fhsguo^_fhgbq_kdbo� ZlZd� gZ� khagZgb_� q_eh\_q_kl\Z� ihke_^gbo� ^\mo^_kylbe_lbc��<k_�dZd�aZ]bighlbabjh\Zggu_�ihim]Zb�ih\lhjyxl�wlm�qmrvgZ�\k_�eZ^u�GZ� kZfhf� ^_e_� [m^ms__� q_eh\_q_kl\Z� ²� ikbohwg_j]_lbdZ�� \he_\u_fZgbimeypbb� lhgdhwg_j]_lbq_kdbfb� \hegh\ufb� ijhp_kkZfb�� iheguchldZa� hl� bg^mkljbZevgh]h� ijhba\h^kl\Z� b jZa\blby� lZd� gZau\Z_fhc©l_ogbdbª�� B hk\h_gb_� DhkfhkZ� ²� kgZqZeZ� \gmlj_gg_]h�� Z aZl_f�� dZdke_^kl\b_��b \g_rg_]h����H^gbf�keh\hf��^moh\gZy�pb\bebaZpby�Ihwlhfm�\ lhf�b khklhbl�bklhjbq_kdZy�fbkkby�jmkkdhc�gZpbb��qlh[uihdZaZlv��gZdhg_p��\_jguc�imlv�\k_fm�q_eh\_q_kl\m��<klZlv��lZd�kdZaZlv�

� : aZ�gZrm�³^mjv´�fh`gh�kiZkb[h�kdZaZlv�Jmkkdhc�IjZ\hkeZ\ghc�P_jd\b��AZ�����e_llZd�b g_�kfh]eZ�hgZ�lhedhf�gZf�h[tykgblv��qlh�k\ylmx�`bagv�\gmljb�bkdZlv�gZ^h��Z g_kgZjm`b��: \_^v�bf_ggh�\ wlhf�khklhyeZ�__ ]eZ\gZy�aZ^ZqZ�� Ihq_fm� lu� agZ_rv��`_gZ��g_� kiZk_rv� eb�fm`Z"�Beb� lu��fm`��ihq_fm� agZ_rv�� g_kiZk_rv� eb� `_gu"� B[h� g_\_jmxsbc� fm`� hk\ysZ_lky� `_ghx� \_jmxs_x�� b `_gZg_\_jmxsZy�hk\ysZ_lky�fm`_f�\_jmxsbf��BgZq_�^_lb�\Zrb�[ueb�[u�g_qbklu��Z l_i_jvk\ylu����Dhj������������ Kh\j_f_ggZy� ^_fhgbq_kdZy� pb\bebaZpby� g_� lhevdh� g_� j_rZ_l� klhysb_� i_j_^q_eh\_dhf� �b q_eh\_q_kl\hf�� ijh[e_fu�� Z ebrv� kha^Z_l� \k_� gh\u_� b gh\u_��IkbobdZkh\j_f_gguo� ex^_c� m`_� k h]jhfguf� ljm^hf� \u^_j`b\Z_l� wlhl� g_ihkbevguc� ]jma��Bex[hfm� a^jZ\hfukeys_fm� q_eh\_dm� kh\_jr_ggh� ykgh�� qlh� ^Zevr_� wlhl� ijhp_kkjZa\b\Zlvky�g_�fh`_l��Gug_rgyy�pb\bebaZpby�h[j_q_gZ��b ^gb�__ khql_gu��� Y\eyxs_]hky��\ijhq_f��ijh^he`_gb_f�\gmlj_gg_]h�



��

\i_j_^b�ieZg_lu�\k_c��Ijh^_fhgkljbjh\Zlv��qlh�]eZ\gh_�\ `bagb�²�g_wdhghfbdZ�� Z k\ylhklv�� Lh]^Z� b wdhghfbdZ� g_� gm`gZ� [m^_l� ²� k\ylufgbq_]h� g_� klhbl� h[_ki_qblv� k_[y� b k\hbo� mq_gbdh\� \k_f� g_h[oh^bfuf�l_f� [he__� qlh� bf� ijZdlbq_kdb� gbq_]h� b g_� lj_[m_lky��� Ijbf_jh\ijb\h^blv�g_�[m^m�²�hgb�b lZd�h[s_ba\_klgu�Ihlhfm� b h[jZah\Zgb_� \ Jhkkbb� ^he`gh� dhgp_gljbjh\Zlv� \gbfZgb_g_� gZ� nbabdZo�obfbyo�fZl_fZlbdZo�� b g_� gZ� ]mfZgblZjguo� ^Z`_ij_^f_lZo��: gZ�GZmd_��_^bgkl\_ggh�bf_xs_c�ijZ\h�lZd�gZau\Zlvky��GZGZmd_�h Qbklhl_�Wlh�� dhg_qgh�� ^_eh� [m^ms_]h��>ey� wlh]h� gm`_g� i_j_ehf� \ khagZgbb[hevrh]h� dhebq_kl\Z� ex^_c�� Lh� _klv� gm`gZ� mihfbgZ\rZyky� p_igZyj_Zdpby�Gh�^ey� ex[hc� p_ighc� j_Zdpbb�gm`gZ� djblbq_kdZy�fZkkZ��;m^_l� hgZbagZqZevgh� gZ[jZgZ� beb� g_l� ²� ihdZ`_l� lhevdh� \j_fy�� Wlh� b _klvihke_^gbc� ³wdaZf_g´� ^ey� jmkkdhc� gZpbb�� H^gbf� keh\hf�� hl� dZ`^h]hdhgdj_lgh]h� q_eh\_dZ�� hagZdhfb\r_]hky� k GZmdhc� h Qbklhl_l_hj_lbq_kdb�� aZ\bkbl�� \ khhl\_lkl\bb� k l_f�� dZd� hg� ijbf_gbl� __ gZijZdlbd_�� ^Zevg_crZy� km^v[Z� Jmkkdhc� GZpbb�� : agZqbl�� b \k_]h� fbjZ�DZd�]h\hjblky��³dZ^ju�j_rZxl�\k_´�Ba� \ur_kdZaZggh]h� g_� ke_^m_l�� qlh� jZkZ� k\_joex^_c� fh`_l� g_khklhylvky��HgZ�� dhg_qgh�`_�� khklhblky� \ ex[hf� kemqZ_��Gh� lhevdh� __nhjfbjh\Zgb_�fh`_l�ihclb�ih�^jm]hfm�kp_gZjbx��B fgh]b_�ba�l_o��dlhfh]eb� [u� bf_lv� d wlhfm� nhjfbjh\Zgbx� g_ihkj_^kl\_ggh_� hlghr_gb_�hdZ`mlky�³aZ�[hjlhf´��=^_�wlh�²�aZ�[hjlhf�²�y ^mfZx�ijhqblZ\rbf�wlmdgb]m�gZihfbgZlv�g_�lj_[m_lky�
LZd�qlh�ajy�³[vxlky�emqrb_�mfu�q_eh\_q_kl\Z�gZ^�l_f��q_f�hl\_lblvgZ� \uah\u�� \klj_lb\rb_ky� gZf� gZ� ihjh]_� lj_lv_]h� lukyq_e_lby´�� Wlbemqrb_� mfu� q_f�lh� gZihfbgZxl� fg_� ij_keh\mlh]h� <by� k _]hg_aZ[u\Z_fhc� ijhkv[hc� ³ih^gbfbl_� fg_� \_db�´�� Gh� gZb\gh� [ueh� [uevklblv� k_[y� gZ^_`^hc�� qlh� bgnhjfZpby�� kh^_j`ZsZyky� \ gZklhys_cdgb]_��dZd�b \�g_dhlhjuo�^jm]bo�jZamfguo�dgb]Zo���kZfZ�ih�k_[_�kfh`_lih^gylv�dhfm�gb[m^v�_]h�fgh]him^h\u_�\_db��K\hb�\_db�dZ`^uc�^he`_gih^gylv�k_[_�kZf�



��

B ihre_l� :g]_eh\� K\hbo� k ljm[hx]jhfh]eZkghx�� b kh[_jml� ba[jZgguo� ?]hhl� q_luj_o� \_ljh\�� hl� djZy� g_[_k� ^hdjZy�bo��Fn��������
B a [ j Z g g b q _ k l \ hFgh]h� a\Zgguo�� Z fZeh� ba[jZgguo� �Fn��������� H q_f� wlZ� njZaZ]h\hjbl"OjbklbZgkl\h�²� wlh� j_eb]by� ba[jZgguo��Beb� mq_gb_� ba[jZgguo�²g_\Z`gh�dZd�gZa\Zlv��WeblZjgh_�mq_gb_�^ey�ba[jZgguo�hl�;h]Z��Mq_gb_�hlhf��dZd�i_j_clb�ba�Lvfu�\ K\_l��ba�Kf_jlb�\ @bagv�Qlh� lZdh_� LvfZ"� LvfZ� ²� wlh� wg_j]by� khagZgby�� k\yaZggZy� \iehlghfZl_jbZevghc�nhjf_�lZd�gZau\Z_fuo�nbabq_kdbo�Zlhfh\��K\_l�²wlh�wg_j]by�khagZgby��kms_kl\mxsZy�\ ihe_\hc�nhjf_��\ \b^_�baemq_gby�\ \b^_� k\h[h^guo� we_f_glZjguo� qZklbp���� < dZq_kl\_� ih^l\_j`^_gbywlh]h� ml\_j`^_gby� ih^oh^bl� ^Z`_� kZfuc� h[uqguc� ³nbabq_kdbc´\b^bfuc�k\_l�� ²�hg�khklhbl�ba�lZd�gZau\Z_fuo�nhlhgh\��hlghkysboky�dwe_f_glZjguf�qZklbpZf��b bf__l� dZd� dhjimkdmeyjgmx�� lZd� b \hegh\mxijbjh^m�BklbggZy�bagZqZevgZy�ijbjh^Z�q_eh\_dZ�²�\hegh\Zy��<hl�q_fm�mqblOjbklbZgkl\h��Ijbq_f� mqbl�g_�gZ� keh\Zo�� Z gZ�ijZdlbd_��Dlh� ijbh[j_e�beb�\_jgme�k_[_��\hegh\mx�ijbjh^m�²�lhl�b OjbklbZgbg�Ihlhfm�OjbklbZgkl\h�mqbl�gZk��dZd�ba�bf_xs_]hky�m gZk�l_eZ�LvfugZqZlv�\u^_eylv�l_eh�[m^msZ]h�\_dZ�²�l_eh�K\_lZ����Lhevdh�wlhl�K\_l�b_klv� ³K\_l� bklbgguc�� Dhlhjuc� ijhk\_sZ_l� \kydh]h� q_eh\_dZ�ijboh^ys_]h�\ fbj´��Bg������G_�hq_gv�lh�ijbylgh� ]h\hjblv�h[�wlhf��gh�ijb^_lky�dhgklZlbjh\Zlv�hq_gv� fgh]b_� ex^b� ²� b g_dhlhju_� fgysb_� k_[y� ojbklbZgZfb� \ lhfqbke_� ²� Z[khexlgh� g_� ihgbfZxl� ojbklbZgkdh]h� mq_gby�� G_dhlhju_ijhklh�g_�agZxl��Z l_��dhlhju_�kfmlgh�^h]Z^u\Zxlky�h _]h�kmlb��aZqZklmxiheZ]Zxl��qlh�j_qv�b^_l�h ijbau\_�d kf_jlb�LZd� hgb� jZkkm`^Zxl�� OjbklbZgkl\h� h[ty\beh� q_eh\_q_kdh_� l_ehkhkm^hf�]j_oZ�b ijbau\Z_l�d `bagb�[m^msZ]h�\_dZ��D aZ]jh[ghc�`bagb�agZqbl��GZ� lhf�k\_l_��Kj_^b�f_jl\_ph\��GZ�deZ^[bs_��G_l� m`�� m\hevl_�Fu� `blv� ohlbf�� Imklv� ojbklbZg_� gZ� lhl� k\_l� hlijZ\eyxlky�� _keb� bfhq_gv�gZ^h��: gZf�lm^Z�lhjhiblvky�g_aZq_f�<hl� lZdhc�fukebl_evguc� ijhp_kk��G_dhlhju_� ³fukebl_eb´� ^h� lh]h^h]h\hjbebkv��qlh�OjbklbZgkl\h�Z`�j_eb]b_c�kf_jlb�debqml��KZf�lZdboagZx�B g_\^hf_d� bf�� [_^guf�� qlh� ³;h]� ^Ze� bf� ^mo� mkuie_gby�� ]eZaZ�dhlhjufb� g_� \b^yl�� b mrb�� dhlhjufb� g_� keurZl�� ^Z`_� ^h� k_]h� ^gy��B>Z\b^� ]h\hjbl�� ^Z� [m^_l� ljZi_aZ� bo� k_lvx�� l_g_lZfb� b i_le_x� \\haf_a^b_�bf��^Z�ihfjZqZlky� ]eZaZ�bo��qlh[u�g_�\b^_lv��b oj_[_l�bo�^Z[m^_l�kh][_g�gZ\k_]^Z´� �Jbf�� ����������<_^v�hgb�kZfb�k_[y�h[j_dZxl�gZ\_qgh_�fmq_gb_�\ lhc�fjZqghc�l_fgbp_��\ dhlhjmx�ihiZeh�bo�khagZgb_�[_kh\kdbfb� dhagyfb� k]mklb\rbkv� ^h� ZlhfZjgh]h� khklhygby� l_eZ� Lvfu�GZ� ih\_joghklv� dhlhjh]h� k ljm^hf� ijh[b\Zxlky� `Zedb_� hklZldb� wlh]hkhagZgby�� hklZ\rb_ky� _s_� \ k\h[h^ghc� nhjf_�� gh� m`_� g_� kihkh[gu_Z^_d\Zlgh� hp_gblv� lh�`mldh_� khklhygb_�� \ dhlhjhf� hgb� hqmlbebkv��G_]h\hjy�m`�h lhf��qlh[u�ihfukeblv�h[�hk\h[h`^_gbb�ba�aZlhq_gby�

�� Wlh��dhg_qgh��g_kdhevdh�mijhs_ggh_��gh�aZlh�ihgylgh_�h[tykg_gb_��� Y\eyxsbcky�qZklguf�kemqZ_f�K\_lZ��� H[� wlhf� K\_l_� ]h\hjblky� \ Rb\Z� KZfobl_�� Dh]^Z� ch]�� hklZ\Zykv� \ iZ^fZkZg_�fh`_l�ih^gbfZlvky�\ \ha^mo�b ihdb^Zlv�a_fex��lh]^Z�agZcl_��hg�ijbh[j_e�<Zcx�Kb^^ob�\eZklv�gZ^�\ha^mohf���dhlhjuc�jZajmrZ_l�l_fghlm�fbjZ�
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LZd�dlh�`_�ijbau\Z_l�gZk�d kf_jlb"�OjbklbZgkl\h�beb�fZl_jbZebaf�hg�`_� Zl_baf�"�>ey�fZl_jbZebklZ� kf_jlv� g_ba[_`gZ��>ey� ojbklbZgbgZhgZ�²�ijh[e_fZlbqgZ��>ey�OjbklbZgbgZ�²�__ g_�kms_kl\m_l�<_^v� f_lh^� OjbklbZgkl\Z� ²� m\_ebq_gb_� bgl_gkb\ghklb� baemq_gbyl_eZ�^h�l_o�ihj��ihdZ�baemqZ_fh_� ³[bhihe_´�²�l_eh�K\_lZ�²�g_�klZg_lkgZqZeZ�mklhcqb\uf�b kihkh[guf�d kZfhklhyl_evghfm� �[_a�ih^ibldb�ba\g_rg_]h�bklhqgbdZ��kms_kl\h\Zgbx��B wlbf�^hklb]Z_lky�;_kkf_jlb_�²l�_�� g_ij_ju\ghklv� kms_kl\h\Zgby� khagZgby�� aZ� kq_l� ijbh[j_l_gby� bfijZdlbq_kdb� \_qgh]h� g_jZajmrZ_fh]h� ghkbl_ey�� : aZl_f� OjbklbZgbgi_j_dZqb\Z_l�\ k x �wg_j]bx��khklZ\eyxsmx�Zlhfu�_]h�l_eZ��\ k\h_�gh\h_l_eh� K\_lZ�� mijZa^gyy� l_f� kZfuf� ³nbabq_kdh_´� l_eh� hdhgqZl_evgh� b[_kih\hjhlgh��Hgh�ijhklh�bkq_aZ_l�ba�\b^bfh]h�h[uqguf�aj_gb_f�fbjZ�Dhg_qgh�� g_� \k_f� m^Z_lky� ^hclb� ^h� wlh]h� Zihn_haZ�K\ylhklb��Gh� bi_j\h_� ^hklb`_gb_� ²� ;_kkf_jlb_� ²� m`_� \_kvfZ� ohjhrh�� Q_eh\_dgZqbgZ_l�`blv�\ k\h_c�gZklhys_c�Hlqbag_�²�PZjkl\_�G_[_kghf��: ijb`_eZgbb� fh`_l� \_jgmlvky� \ a_fghc� ³nbabq_kdbc´� fbj� b ijh^he`blv^_eh� k\h_]h� kh\_jr_gkl\h\Zgby���� Wlh�� dklZlb�� b fh`gh� ebrv� kqblZlv_^bgkl\_gghc�nhjfhc�gZklhys_c� ³j_bgdZjgZpbb´��GZ� kZgkdjbl_�`_� k_cijhp_kk�bf_gm_lky�dZcy�\vxohc�
Gh�� dZd� [ueh� kdZaZgh�� \k_� wlh� ^hklmigh� ebrv� ba[jZgguf�� Hkh[ufex^yf��lZd�kdZaZlv��: hklZevguf�²�\_qgZy�ih]b[_ev��H[b^gh"�Dhg_qgh�Gh�dlh�`_�lZdb_�wlb�ba[jZggu_��q_jl�ih[_jb"�Bgl_j_kguc� \hijhk�� g_� ijZ\^Z� eb"�DZd� magZlv� q_eh\_dm�� ba[jZgguchg�beb�g_l"�: lh�\^jm]�hg�ba[jZgguc��Z g_�agZ_l�wlh]h��B ^mjZdZ�\Zey_l�ajy�\j_fy�ljZlbl��dh]^Z�gZ^h�[ueh�k\h_�ba[jZggbq_kl\h�ijhy\eylv��<_^v\k_� ba[jZggu_� ihgZqZem� gZ� ba[jZgguo� kh\k_f� g_� ihoh`b�� Gbq_f� hlhdjm`Zxsbo�g_�hlebqZxlky�;u\Z_l�� dhg_qgh�� qlh� b hlebqZxlky�� Ijyfh� k jh`^_gby�� Gh� wlh� l_kZfu_�²�dhlhju_�dZcy�\vxom�k\hx�^h^_eu\Zlv�ijbreb��: l_��dhlhju_i_j\uc�jZa�jh^bebkv�� ²�l_�kZfu_�h[uqgu_��: ihlhf�\^jm]�\uykgy_lky�qlh�ba[jZggu_��DZd�wlh�lZd"Hldju\Zx� wlhl� ©k_dj_lª�� ³@b\m� Y�� ]h\hjbl� =hkih^v� ;h]�� g_� ohqmkf_jlb� ]j_rgbdZ�� gh� qlh[u� ]j_rgbd� h[jZlbeky� hl� imlb� k\h_]h� b `b\[ue��H[jZlbl_kv��h[jZlbl_kv�hl�aeuo�iml_c�\Zrbo��^ey�q_]h�mfbjZlv�\Zf³�B_a���������B ih� wlhc� ijbqbg_� g_� ij_iylkl\m_l� gbdhfm� ba� `_eZxsbo[ulv�ba[jZggufb�klZlv�lZdh\ufb�<_^v�\ dhf�_klv�Ojbklhk��ba[jZgguc�;h`bc��Ed���������lhl�b ba[jZg�Ojbklhk�`_�_klv�K\_l�bklbgguc��b l_f��dhlhju_�ijbgyeb�?]h��Hg�^Ze\eZklv�[ulv�qZ^Zfb�;h`bfb��Bg���������Gh�aZqZlhd�K\_lZ�_klv�\ dZ`^hf�q_eh\_d_��Wlh�_]h� ³[bhihe_´�²�lhlhklZlhd� l_eZ� K\_lZ�� dhlhjuc� g_dhlhjh_� \j_fy� nmgdpbhgbjm_l� m³h[uqgh]h´�g_ba[jZggh]h�q_eh\_dZ��ij_`^_�q_f�m]Zkgmlv�gZ\k_]^Z���LZd� \ q_f� ijh[e_fZ"� >ey� lh]h�� qlh� klZlv� ba[jZgguf�� g_h[oh^bfhk^_eZlv�ebrv�h^gh�²�h [ j Z l b l v k y �?klv� ^\Z� imlb�� I_j\uc� ²� h[uqguc�� h[s_ijbgyluc� ²� mf_gvrZlvbgl_gkb\ghklv� k\h_]h� baemq_gby�� lh� _klv� b^lb� \h� \k_� [he__� ]em[hdmxLvfm��<lhjhc�²�bghc�imlv�²�m\_ebqb\Zlv�bgl_gkb\ghklv�baemq_gby��lh_klv�b^lb�d K\_lm��M\_ebqb\Zlv�k\hx�k\_lbfhklv��lZd�kdZaZlv�H[jZlblvky�²� agZqbl� ba[jZlv� bghc� imlv��?klv� ohjhr__� keh\h� bghd�Hgh� dZd� jZa�ih^q_jdb\Z_l� \ur_gZa\Zggmx� hkh[_gghklv� h[jZlb\r_]hky�

�� ?keb�g_�^hklb]�^_fZl_jbZebaZpbb �aZ�\j_fy�ij_[u\Zgby�\ nbabq_kdhf�l_e_��� ?s_� jZa� ohqm� gZihfgblv�� qlh� \ GZmd_� h Qbklhl_� hlkmlkl\m_l� l_hjby� hj_bgdZjgZpbb��Ih�djZcg_c�f_j_��\ __�\mev]Zjghf�ihimebklkdh�l_hkhnbq_kdhf�\b^_��� <_jg__� kdZaZlv�� ^h� Km^gh]h� ^gy�� dh]^Z� \k_� mf_jrb_� h`b\ml� ^ey� j_r_gby� k\h_chdhgqZl_evghc� mqZklb�� ?^bgkl\_gguc �rZgk� h`blv� jZgvr_� bf__l� lhl�� dlh�� ohly� b g_^_fZl_jbZebah\Z\rbkv � b g_� kly`Z\� K\�� >moZ� kZf�� \ l_q_gb_� `bagb� ijb\_e� k\hxwg_j]hbgnhjfZpbhggmx � fZljbpm� \ khklhygb_�� dhlhjh_� iha\hebl� __ [m^msbfh[eZ^Zl_eyf� kh\_jrblv� wlh�� B[h� dh]^Z� q_eh\_d� ^hklb]Z_l� ;h`_kl\_gghc^_fZl_jbZebaZpbb ��hg�h`b\ey_l�b hk\h[h`^Z_l�\k_o�k\hbo�ij_^r_kl\_ggbdh\ ��qvb�^mrb²� hklZldb� khagZgby� ²� ^h� l_o� ihj� lhfylky� \h� lvf_�� ©H`b\� ^mohf�� dhlhjuf� Hg� bgZoh^ysbfky�\ l_fgbp_�^moZf��khc^y��ijhih\_^Ze��g_dh]^Z�g_ihdhjguf�h`b^Z\r_fm�bo;h`bx�^he]hl_ji_gbxª���I_l����������
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Fu��dhg_qgh��ijb\udeb�kqblZlv��qlh�bghd�²�wlh�fhgZo��Gh�fhgZo��PRQN�keh\h�bghkljZggh_��Hl�keh\Z�PRQR�²�_^bguc��Lh�`_��qlh�b ch]��dklZlb��:bghd�²�jmkkdh_�G_dhlhju_� ^mfZxl�� qlh� kfuke� keh\Z� fhgZo� ²� PRQN� ²� \m_^bg_gghklb��l�_��fhgZo�²�wlh�hlr_evgbd��Fg_�lZd�g_�dZ`_lky��Kdhj__�\k_�`_��j_qv�b^_l�h _^bg_gbb�kh�<k_\urgbf��Ohly��fh`_l�[ulv��h lhf�b^jm]hf�h^gh\j_f_ggh�Gh� keh\h� bghd� gZf� k_cqZk� bgl_j_kg__�� >Ze_dh� gZf� _s_� ^h<k_\urg_]h��^Z�b \� hlr_evgbq_kl\h� hlgx^v�g_� \kydbc� lZd� \^jm]� ]hlh\m^Zjblvky��: \hl� klZlv�bghdhf�²�bguf��g_� lZdbf�� dZd� \k_��²� wlh� m`_j_Zevg__�� B kh\k_f� g_� h[yaZl_evgh� ^ey� wlh]h� ijhoh^blv� h[jy^ihk\ys_gby� ²� ihkljb`_gby� \ fhgZob�� kdZ`_f�� Fh`gh� \_^v� klZlvlZcguf�bghdhf��\gmlj_ggbf�G_�kihjx��gZjy^m�k fgh]hqbke_ggufb�iexkZfb�m lZcgh]h�bghq_kl\Z_klv� b fbgmku�� DZdb_"� Ljm^g__� [ulv� bghdhf� lZcguf�� q_f� y\guf�<g_rgyy�nhjfZ�^hihegbl_evgh�^bkpbiebgbjm_l��AZohl_e�m`_�khj\Zlvky�iZklv�²�Z iheh`_gb_�h[yau\Z_l��Q_klv�fmg^bjZ�b \k_�lZdh_�ijhq__��Wlh\_sb�g_�fZeh\Z`gu_��\kydbc�ihgbfZ_l�Gh� a^_kv� `_� b ij_bfms_kl\h� lZcgh]h� bghq_kl\Z�� lZf�� ]^_³hnbpbZevghfm´� fhgZom� i h f h ` _ l � g_h[oh^bfhklv� ojZgblv� q_klvfmg^bjZ�� lZcguc�bghd�fh`_l� jZkkqblu\Zlv� lhevdh�gZ� kbem� k\h_c� \heb�<heb�[ulv�bguf��m\_ebqb\Zlv�baemq_gb_��: q_f�qZs_�\hey�lj_gbjm_lky�l_f�kbevg__�hgZ�^_eZ_lky��Ba[jZgghklv�`_�^Z_lky�lhfm��dlh�gZklhcqb\h`_eZ_l�__ ijbh[j_klb��³Ihk_fm��[jZlby��[he__�b [he__�klZjZcl_kv�^_eZlvl\_j^uf� \Zr_� a\Zgb_� b b a [ j Z g b _ �� lZd� ihklmiZy�� gbdh]^Z� g_ij_ldg_l_kv�� b[h� lZd� hldjh_lky� \Zf� k\h[h^guc� \oh^� \ \_qgh_�PZjkl\h=hkih^Z�gZr_]h�b KiZkbl_ey�BbkmkZ�OjbklZ´����I_l����������DZdb_�`_�baf_g_gby�gZ^h�ijhba\_klb�\ k_[_�q_eh\_dm��qlh[u�_]h�\heymklj_fbeZkv� d ]eZ\ghc� aZ^Zq_� ²� mkbe_gby� bgl_gkb\ghklb� baemq_gbyde_lhd� l_eZ"� <Z`g_crbf� baf_g_gb_f� ^he`gZ� [ulv� i_j_hp_gdZ� \k_op_gghkl_c�� <k_f� k_j^p_f�� \k_c� ^mrhx�� \k_f� ihfure_gb_f� ^he`_gq_eh\_d�mklj_fblvky�\ fbj�K\_lZ�²�\ lhgdbc�wg_j]_lbq_kdbc�fbj��Fbj`_�nbabq_kdhc�iehlghc�fZl_jbb�hg�^he`_g�\hag_gZ\b^_lv��Ed���������Ba^_kv� emqrZy� ihfhsv� _fm� ²� hkhagZggu_� kgh\b^_gby�� Bf_ggh� hgb\\h^yl�q_eh\_dZ� \ fbj� ihe_\hc�`bagb�� ^Zxl� hsmlblv� _]h� j_Zevghklv� b\_ebdhe_ib_�AZh^gh� m`�� jZa� aZreZ� j_qv�� fh`gh� mihfygmlv� h dZ`ms_fkyijhlb\hj_qbb�^\mo�njZa��ijhbag_k_gguo�Bbkmkhf�Ojbklhf��gZ�dhlhjhfg_dhlhju_�ij_ludZxlky��ohly�wlh�b kljZggh��J_qv�h[�mihfygmlhc�njZa_³_keb�dlh�ijboh^bl�dh�Fg_�b g_� \hag_gZ\b^bl�hlpZ� k\h_]h�b fZl_jb��b`_gu�b ^_l_c��b [jZlv_\�b k_kl_j��Z ijblhf�b kZfhc�`bagb�k\h_c��lhl�g_fh`_l� [ulv�Fhbf� mq_gbdhf´� �Ed��������� dhlhjZy� ydh[u� ijhlb\hj_qblaZih\_^b�³\haex[b�[eb`g_]h�l\h_]h��dZd�kZfh]h�k_[y´��Fn�����������J_qv\ i_j\hc�pblZl_�b^_l�g_�h dhgdj_lguo�[eb`gbo�²�hlp_��`_g_��^_lyo� bijhqbo�� Z h� fbj_� Lvfu� �l�_�� nbabq_kdhf� fbj_�� dZd� lZdh\hf�� <_^vojbklbZgbg�^he`_g�ex[blv�g_�l_eh�k\h_]h�[eb`g_]h��Z _]h�^mrm��: ^mrZijbgZ^e_`bl� fbjm� K\_lZ�� Ihwlhfm� =hkih^v� ij_^hkl_j_]Z_l� k\hbomq_gbdh\�hl�ijb\yaZgghklb�d iehlb��^Z`_�d iehlb�jh^guo�b [ebadbo��GZk^he`_g�bgl_j_kh\Zlv�lhevdh�K\_l��b ex[blv�[eb`g_]h�fu�^he`gu�\ lhc_]h� qZklb�� dhlhjZy� hlghkblky� d K\_lm�� L_fgmx� `_�� [_kh\kdmx� qZklv[eb`g_]h� ex[blv� ojbklbZgbg� g_� lhevdh� g_� ^he`_g�� gh� b ³g_� bf__lijZ\Z´��Ihlhfm�qlh� wlh� ex[h\v� d fbjm� �Lvfu���nZdlbq_kdb� d [_kZf��B:ihklhe� ij_^hkl_j_]Z_l�� ³G_� ex[bl_� fbjZ�� gb� lh]h�� qlh� \ fbj_�� dlhex[bl�fbj��\ lhf�g_l�ex[\b�Hlq_c³����Bg�������
�� < hlghr_gbb� wlhc� aZih\_^b� g_ljm^gh� aZf_lblv� h^gm� g_fZeh\Z`gmx� ^_lZev�[eb`g_]h�fh`gh�\haex[blv�g_�[hevr_��q_f�kZfh]h�k_[y��Gh�lhl��dlh�g_�h[jZlbeky�b g_\haex[be�K\_l��²�g_�ex[bl�kZfh]h�k_[y��<_^v�dZd�fh`gh�ex[blv�kZfh]h�k_[y�b `_eZlvk_[_� kf_jlb"� LZdhc� q_eh\_d� g_gZ\b^bl� k_[y� �Z g_� k\hx� ] j _ o h \ g m x �`bagv�� dZd� \i_j\hc�pblZl_���kZfm�k\hx�kmsghklv��Z ihlhfm�g_gZ\b^bl�b [eb`g_]h�k\h_]h��b kZfh]h;h]Z��©G_�agZ_l_�eb��qlh�^jm`[Z�k fbjhf�_klv�\jZ`^Z�ijhlb\�;h]Z"�BlZd��dlh�ohq_l�[ulv^jm]hf�fbjm��lhl�klZgh\blky�\jZ]hf�;h]mª��BZd������



��

DZdhc�ba�\k_]h�wlh]h�\u\h^�fh`gh�k^_eZlv"�Ba[bjZ_l�gZk�;h]��gh�ihgZr_fm� ` _ e Z g b x � ²� \hl� dZdhc�� ;_a� gZr_]h� `_eZgby� \_^v� Hg� gZkba[jZlv� g_� fh`_l� ²� ihlhfm� qlh� ^Zjh\Ze� gZf� k\h[h^gmx� \hex��B fukZfb�b j_rZ_f�ihwlhfm��[ulv�gZf�hl�G_]h�ba[jZggufb�beb�b^lb�\ fmdm\_qgmx�Wlh�� dhg_qgh�� lh`_� h[b^gh��Emqr_� [u� m`�Hg� gZk� g_� kijZrb\Ze� ²ba[jZe�[u��^Z�b \k_��H[b^gh�\_^v�\h�\k_o�k\hbo�[_^Zo�[ulv�kZfhfm�`_�b\bgh\Zluf��: ijhy\blv�`_eZgb_�²�^ey�wlh]h�lj_[m_lky�mkbeb_�k^_eZlv�Gh�^_eh�\ lhf��qlh�ihdZ�fu�g_�ijh^_fhgkljbjm_f�k\h_]h�`_eZgby�[ulvba[jZggufb��fu�Z\lhfZlbq_kdb�^_fhgkljbjm_f�`_eZgb_�[ulv�magbdZfbLvfu��Dhlhjufb�b y\ey_fky�B =hkih^v�g_�kh[bjZ_lky�gZf�\ wlhf�ij_iylkl\h\Zlv�
Lml� [u� b ihdhgqblv� k jZkkm`^_gbyfb�� <k_]h� \_^v� \k_� jZ\gh� g_gZibr_rv��Kdhevdh�gb ibrb��Z \hijhkh\�\k_�jZ\gh�[hevr_��q_f�hl\_lh\�G_�\ lhf�kfuke_��qlh�hl\_lh\�gZ�gbo�g_l��Z \�lhf��qlh�\hijhku�klZ\blve_]dh�� Z hl\_qZlv� gZ�gbo�²� ljm^gh��B g_�ihlhfm��qlh�^mfZlv� gZ^h�bebkhfg_gby� dZdb_�lh� _klv�� <h\k_� g_l�� ?keb� [u� fg_� _s_� b ^mfZlvijboh^behkv��lh�y wlm�dgb`dm�\hh[s_�[u��gZ\_jgh_��gbdh]^Z�g_�gZibkZe�Beb� gZibkZe� [u� g_� agZx� dh]^Z�� Ljm^gh� ihlhfm�� qlh� \hijhku� ²� hgbdhjhldb_�� : \hl� hl\_lu� ²� ^ebggu_�� Ibr_rv�� ibr_rv�� Z bf� b dhgpZdjZx�g_l�: gZkq_l�©^mfZgvyª�²�wlh�y ijZ\^m�]h\hjx��>mfZlv�fg_�[_kihe_aghlml� [ueh�� Ihlhfm� qlh� dZd� fbgbfmf� ���� lh]h�� qlh� \ wlhc� dgb`d_gZibkZgh��y b�kZf�g_�agZe��Dh]^Z�gZqZe�__ ibkZlv��lh�_klv��: magZe�lhevdhih� oh^m� gZibkZgby�� GZibkZe� y __� aZ� ljb^pZlv� iylv� ^g_c�� lZd� qlh� ^eyjZafure_gbc�\j_f_gb�hkh[h]h�g_�[ueh��Lhevdh�b mki_\Ze�aZibku\Zlv��^Zjhl� hl� m^b\e_gby� jZa_\Zlv��Ihlhfm�qlh�b ij_^klZ\blv� k_[_� g_�fh]�� qlhgZibrm�qlh�eb[h�ih^h[gh_�?keb� m`� g_fgh]h� ih^jh[g__�� lh� ^_eh� \hl� dZd� [ueh��Lh�� qlh� dgb`dmijb^_lky� ibkZlv�� y m`_� g_kdhevdh� e_l� agZe�� B l_fm� agZe� ²� ijh^uoZl_evgu_� mijZ`g_gby�� Gm� _s_� ijh� hkhagZggu_� kgh\b^_gby� ohl_eqmlv�qmlv� ^h[Z\blv� b ijh� ³lZgljbq_kdbc� k_dk´�� Qbklh� ijZdlbq_kdb_\_sb��h^gbf�keh\hf��: ³l_hjbb�jZa\h^blv´�fg_�b \�]heh\m�g_�ijboh^beh�Y \_^v�g_�l_hj_lbd��Z ijZdlbd��DZdb_�m`�fg_�l_hjbb���B \hl� \j_fy� \k_�reh� b reh�� Z y� \k_� g_� ibkZe� b g_� ibkZe��G_� [uehgm`^u�dZd�lh��>Z�b `_eZgby�hkh[h]h�²�Z��^_kdZlv��mki__lky��>Z�\hl�[_^Z²� \k_� kbevg__� klZgh\bebkv� nbgZgkh\u_� ijh[e_fu�� >_g_]� lh� _klv� \k_f_gvr_�b f_gvr_�Gh� y ohjhrh� agZx�� qlh� lhfm�� dlh� bs_l� PZjkl\by� G_[_kgh]h�kh\_jr_ggh� g_� gZ^h� aZ[hlblvky� h lhf�� qlh� _klv�� qlh� iblv� b \h� qlhh^_lvky�� Ihlhfm� qlh� lZdh\uf� ex^yf� ;h]� ihkueZ_l� \k_� ihlj_[gh_� [_adZdh]h�eb[h�ljm^Z�k bo�klhjhgu��: _keb�b aZklZ\bl�g_fgh]h�ihljm^blvky�lh� ³\hagZ]jZ^bl´� wlhl�fZeuc� ljm^� klhjbp_c��Ihlhfm�qlh�Hg� agZ_l�� qlhg_dh]^Z� bf� h oe_[_� gZkmsghf� ^mfZlv��G_l� m gbo� gZ� wlh� \j_f_gb�� BfhqbsZlvky�gZ^h��<_^v�\ kZfhf�^_e_��_keb�q_eh\_d�k mljZ�^h�\_q_jZ�lhevdhhqbs_gb_f� aZgyl�� dh]^Z� hg� fh`_l� ^_gv]b� aZjZ[Zlu\Zlv"� G_� fh`_l� hgwlbfb�]emihklyfb�aZgbfZlvky��Gh�^_gv]b�_fm�ihdZ�qlh�_s_�gm`gu���Ih�wlhc�ijbqbg_�;h]�gZ�k_[y�[_j_l�j_r_gb_�ijh[e_f�fZl_jbZevgh]hh[_ki_q_gby�`bagb�k\hbo�ihqblZl_e_c��>Z�b g_�lhevdh�hl�]heh^Z�b oheh^Zhg� bo� h[_j_]Z_l�� gh� b \hh[s_� hl� ex[uo� g_ijbylghkl_c�� F_edb_g_ijbylghklb� fh`_l� hklZ\blv� ²� qlh[u� g_� jZkkeZ[eyebkv� m`� kh\k_f�ihdZ�>moZ�g_�ijbh[j_lml��: hl�djmiguo�Hg�bo�gZ^_`gh�ojZgbl��;h]�eb�g_aZsblbl�ba[jZgguo�K\hbo��\hibxsbo�d g_fm�^_gv�b ghqv��Ed������"?klv� wlhfm� nZdlm� b [he__� ³ijhaZbq_kdh_´� h[tykg_gb_�� <k_bkdmr_gby�� l�_�� g_ijbylghklb� \k_o� jZg]h\� b fZkrlZ[h\�� ijhbkoh^yl� k

�� K\��IZbkbc�<_ebqdh\kdbc� ibr_l��G_� agZ_rv� eb�� [_^guc�� qlh� gZkdhevdh� k\ylu_hklZ\eyeb� \kydmx� km_lm� b aZ[hlm� k_]h� fbjZ�� gZklhevdh� ;h]� bkihegye� bo� gm`^u� bg_^hklZldb��dZd�g_bklhsbfh_�khdjh\bs_�bf_eb�hgb�[h`_kl\_ggmx�ihfhsv��GZkdhevdh`_� km_lblky� q_eh\_d�� gZklhevdh� b ;h]hf� hklZ\ey_lky�� G_\hafh`gh� ;h]m� jZ[hlZlv� bfZfhg_��>�@
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gZfb�hlgx^v�g_�kemqZcgh��:[khexlgh�dZ`^Zy�g_ijbylghklv�kemqZ_lky�kgZfb� dZd� j_amevlZl� ijbkmlkl\by� \ gZr_f� kms_kl\_� l_o� beb� bguowg_j]_lbq_kdbo� [ehdbjh\hd�� =h\hjy� klZjhfh^guf� yaudhf�� \k_� gZrb[_^u� ²� wlh� jZkieZlZ� aZ� ]j_ob�� B wlbfb� kZfufb� ]j_oZfb�� \ gZkaZk_\rbfb��wlb�[_^u�d gZf�wg_j]_lbq_kdb�ijbly]b\Zxlky�<hl�b \k_��K_cqZk�wlhl�nZdl�m`_�\k_f�ihqlb�ba\_kl_g��lZd�qlh�^he]h\h^m� \ klmi_� lhehqv� lml� g_q_]h��Gm�� Z \u\h^� ijhklhc� b ykguc�� ohq_rv`blv�kihdhcgh�b [_a�b^bhlkdbo�³ijbdexq_gbc´�²�hqbklb�k\hb�dZgZeu�Lh]^Z� b fhj_� [m^_l� ih� dhe_gh��B gZdhg_p�lh� ihy\blky� ex[bfZy� gZrZij_keh\mlZy�m\_j_gghklv�\ aZ\ljZrg_f�^g_�Gh�\_^v�fhj_�ih�dhe_gh�²�wlh�ba�ihkeh\bpu�ijh�ivygh]h��Ivyghfm�bfhj_� ih� dhe_gh� ²� lZd� ]h\hjyl�� Fh`_l� [ulv�� g_mf_klgh� a^_kv� lZdh_kjZ\g_gb_"�Ih�^jm]hfm�gZ^h�[ueh�dZd�lh�\ujZablvky"Fh`gh�[ueh��dhg_qgh��b ih�^jm]hfm��: fh`gh�b lZd��B \hl�ihq_fm�Ihfgbl_��h^bg�ba�gZb[he__�jZkijhkljZg_gguo�\ kmnbaf_�h[jZah\"�<bgh�B hivyg_gb_�� <bgh� ;h`_kl\_gghc� ex[\b� b ;h`_kl\_ggh_� hivyg_gb_�KemqZcgh�eb� kmnbb� bkihevah\Zeb� lZdb_� iZjZee_eb"�G_l��<_^v� h[uqgh_hivyg_gb_� ²� wlh� lZd� gZau\Z_fh_� baf_g_ggh_� khklhygb_� khagZgby�� B;h`_kl\_ggh_� ²� lh`_�� Khklhygby� khagZgby� jZagu_�� dhg_qgh�^bZf_ljZevgh� ijbq_f� ijhlb\hiheh`gu_�� gh� h[Z� ²� baf_g_ggu_�� G_h[uqgu_�� lh� _klv�� B qlh� bgl_j_kgh�� b lh� b ^jm]h_� bf__l� g_dhlhju_koh^gu_�dZq_kl\Z��g_�ijbkmsb_�h[uqghfm�khklhygbx�khagZgby��Ihlhfm�dklZlb��b _klv�\hafh`ghklv�bf_gh\Zlv�bo�h^gbf�b l_f�`_�keh\hf�H q_f� j_qv"� H k\h[h^_�� Qlh� lZdh_� k\h[h^Z�� _keb� kZfh_� dhjhldh_hij_^_e_gb_� ^Zlv"� Wlh� hlkmlkl\b_� kljZoZ�� : ]^_� g_l� kljZoZ� ²� lZf� b³m\_j_gghklv� \ aZ\ljZrg_f� ^g_´�� <_^v� qlh� lZdh_� g_m\_j_gghklv� \aZ\ljZrg_f� ^g_"� ²� Wlh� kljZo�� [hyagv� lh]h�� qlh� ijhbahc^_l� qlh�lhg_ijbylgh_���³< ex[\b�g_l�kljZoZ��gh�kh\_jr_ggZy�ex[h\v�ba]hgy_l�kljZo��ihlhfmqlh� \ kljZo_� _klv� fmq_gb_�� ;hysbcky� g_kh\_jr_g_g� \ ex[\b´� ��� Bg��������Qlh�`_�lZdh_�ex[h\v"�³;h]�_klv�ex[h\v�b ij_[u\Zxsbc�\ ex[\bij_[u\Z_l�\ ;h]_��b ;h]�\ g_f´����Bg��������²�]h\hjbl�:ihklhe�BhZgg�Ihgylgh��qlh�j_qv�g_�h iehlkdhc� ex[\b��Ykgh��qlh�ex[h\v�²� wlh�b_klv� lh� kZfh_� baf_g_ggh_� khklhygb_� khagZgby�� lh� kZfh_� ;h`_kl\_ggh_hivyg_gb_��B dh]^Z�q_eh\_d�ij_[u\Z_l� \ wlhf� hivyg_gbb�� lh� \ g_f� g_lkljZoZ��Hg�g_�[hblky�Z[khexlgh�gbq_]h��: lhl��dlh�g_�[hblky�gbq_]h��²Z[khexlgh�k\h[h^_g��LZdh\h�k\_joq_eh\_q_kdh_�khklhygb_�Gh� b ijb[eb`Zykv� ihkl_i_ggh� d wlhfm� khklhygbx�� fu� gZqbgZ_fihg_fgh]m� hsmsZlv� \dmk� k\h[h^u�� Ihg_fgh]m� ivyg__f� hl� ex[\b;h`v_c�� B wlh� \ujZ`Z_lky�� \ qZklghklb�� \ lhf�� qlh� fu� h s ms Z _ f;h`_kl\_ggmx� aZ[hlm� h[� m^h\e_l\hj_gbb� gZrbo� gm`^�� B \b^bf� __g_khfg_ggu_�ijhy\e_gby�Qlh� `_� dZkZ_lky� h[uqgh]h� hivyg_gby�� lh� a^_kv� _klv� g_qlhZgZeh]bqgh_��ohly�b gZ�ijyfh�ijhlb\hiheh`ghf�ihexk_�[ulby��Q_eh\_d\ h[uqghf�k\h_f�khklhygbb�gZoh^blky�dZd�[u�ihk_j_^bg_�f_`^m�wlbfb^\mfy� khklhygbyfb� ²� ;h`_kl\_ggh]h� hivyg_gby� b ijhklh]h�� F_`^mK\_joq_eh\_dhf�b `b\hlguf�<_^v�ivygkl\h�gba\h^bl�q_eh\_dZ�^h� kdhlkdh]h� khklhygby��Ihq_fm� ylZd�]h\hjx"�Ihlhfm�qlh��dZd�gb klu^gh�\ wlhf�ijbagZlvky��agZx�wlh�bakh[kl\_ggh]h� `bag_ggh]h� hiulZ�� Ivxsbc� �j_]meyjgh�� ^h� hivyg_gbyq_eh\_d�²�wlh�m`_�g_�q_eh\_d��Z `b\hlgh_��B wlh�e_]dh�ih^l\_j`^Z_lkyl_f��qlh�hg��\ hlebqb_�hl�ghjfZevgh]h�q_eh\_dZ�� ³m\_j_g�\ aZ\ljZrg_f^g_´��< lhf��ih� djZcg_c�f_j_�� kfuke_�� qlh� _]h� wlhl� kZfuc� aZ\ljZrgbc^_gv�kh\_jr_ggh�g_�\hegm_l�Y ohjhrh� ihfgx�� ohly� k l_o� ihj� fbgmeh� fgh]h� e_l�� qlh� djhf_]eZ\gh]h�\hijhkZ��]^_�[u�\uiblv"�²�f_gy�bgl_j_kh\Ze�lhevdh�h^bg��q_faZdmkblv"� B kh\_jr_ggh� ihqlb� gbq_]h� y g_� [hyeky�� Dhg_qgh�� _keb�kdZ`_f��y \b^_e��qlh�k_cqZk�gZqgml�[blv�²�y fh]�bkim]Zlvky��Gh�\ kZfucihke_^gbc� fhf_gl�� : lZd�� qlh[u� aZjZg__� aZ^mfZlvky� gZ^
�� H[�mijZa^g_gbb�kljZoZ�K\��>mohf�kf��Ijbeh`_gb_�©K\��Hlpuª��:glhgbc�<_ebdbc�ii�������
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ij_^hl\jZs_gb_f�g_ijbylghkl_c�²�gb \�dh_f�kemqZ_��GZh[hjhl��\k_]^Ze_a�gZ�jh`hg��Kh\_jr_ggh�[_kkljZrguf�[ue�\ wlhf�kfuke_��Fhj_�[uehZ[khexlgh�ih�dhe_gh���< wlhf��dklZlb�]h\hjy��b h^gZ�ba�ijbqbg�Zedh]hebafZ�b gZjdhfZgbb�Q_eh\_d� h[uqguc�� lZd� gZau\Z_fuc� ³ghjfZevguc´�� \k_]^Z� gZoh^blky� \kljZo_��>Z`_� lh]^Z�� dh]^Z� kZf� wlh]h� g_� aZf_qZ_l��B ihwlhfm� \k_� \j_fyaZ[hlblky�b km_lblky��>mfZ_l�h aZ\ljZrg_f�^g_��>_gv]b�aZjZ[Zlu\Z_l�²dZd� [u� [_a� kj_^kl\� g_� hklZlvky��DZd� [u� q_]h� g_� kemqbehkv��DZd� [u� g_aZ[he_lv��DZd�[u�g_�ihkdhevagmlvky��DZd�[u�g_�klmdgmlvky��DZd�[u�g_���²�b lZd�^h�[_kdhg_qghklb��Wlh�b _klv�kljZo��H g_f�kdZaZe�KiZkbl_ev��G_i_pul_ky� ^mr_x� \Zr_x�� qlh� ykl_�� gb� l_ehf�� \h� qlh� h[e_q_l_ky�Fn��������: lZd�dZd�\ kljZo_�_klv�fmq_gb_��lh�q_eh\_d�gZqbgZ_l�bkdZlv\uoh^��: \uoh^Z�^\Z��\\_jo�²�d K\_joq_eh\_dm��b \gba�²�d `b\hlghfm�@b\hlgu_� \_^v� lh`_� g_� i_dmlky� h aZ\ljZrg_f� ^g_� ²� bo� \iheg_mkljZb\Z_l�kbxfbgmlgZy�kulhklv�:edh]hev�b gZjdhlbdb�²�imlv�d `b\hlghfm�khklhygbx���B \hh[s_�²imlv�d kf_jlb���Gh�wlh�\j_f_ggh_�j_r_gb_�ijh[e_fu��Q_eh\_d�g_�fh`_liheghklvx� klZlv� `b\hlguf�� b[h� bf__l� bgmx� ijbjh^m�� Ihwlhfm� aZ³hkdhlbgb\Zgb_´�jZgh�beb�iha^gh�g_ba[_`gh�ijboh^blky�hl\_qZlv�<hl�ihq_fm�h^bg�lhevdh�m gZk�³\_jguc�imlv´�²�wlh�d K\_joq_eh\_dm�IhgZqZem� hg� ly`_d� ²� m`� [hevgh� fgh]h� ^jygb� kdhibehkv� \kj_^g_klZlbklbq_kdhf�³ghjfZevghf´�q_eh\_d_��Ihwlhfm�i_j\hgZqZevgZyklZ^by�hqbs_gby�qm\kl\Z�k\h[h^u��[eZ`_gkl\Z�b hivyg_gby�g_�ijbghkbl�Kdhj__� gZh[hjhl�� hgZ� [he_ag_ggZ��Gh� qlh� klhyl� wlb� g_ijbylghklb�� wlbg_agZqbl_evgu_� mkbeby� ih� kjZ\g_gbx� k ]jy^msbf� j_amevlZlhf�<kihfgbl_� ]jZnZ� Fhgl_�Djbklh�� Kdhevdh� e_l� hg� dh\ujye� `_e_aydhckl_gm�aZfdZ�Bn��: \_^v�fh]�[u�iexgmlv�²�om`_��q_f�_klv��_fm�[u�m`_g_� klZeh��B \kihfbgZe� eb� hg� ihlhf� h k\hbo� fmq_gbyo�dh\ujygbyo"� YihgbfZx��dhg_qgh��qlh�]jZn�Fhgl_�Djbklh�²�\ufure_gguc�i_jkhgZ`�Ohly��_keb�g_�baf_gy_l�iZfylv��bf_e�j_Zevguc�ijhlhlbi�\ `bagb��Gh�g_wlh�\Z`gh��B =hkih^v�]h\hjbl�gZ�kq_l�wlh]h�� ³@_gsbgZ��dh]^Z�jh`^Z_l�l_jibl�kdhj[v��ihlhfm�qlh�ijbr_e�qZk�__��gh�dh]^Z�jh^bl�feZ^_gpZ��m`_g_� ihfgbl� kdhj[b� hl� jZ^hklb�� ihlhfm� qlh� jh^beky� q_eh\_d� \ fbj´�Bg��������BlZd��gZ^h�ihfgblv��qlh�fbj�lZd�mkljh_g��qlh[u�ki_pbZevgh�³s_edZlvgZk�ih�ghkm´�^h�l_o�ihj��ihdZ�fu�g_�\klZg_f�gZ�imlv�bkijZ\e_gby��Lh]^Zhg�_s_�g_fgh]h�ke_]dZ�³ihs_edZ_l´��b i_j_klZg_l�
: qlh�dZkZ_lky�bklhjbb�k gZibkZgb_f�wlhc�dgb]b��lh�hgZ�ijhklZ�Gbdh]^Z� g_� ijhkbe� y m� =hkih^Z� \ fhebl\_� gbq_]h�� djhf_� >moZMl_rbl_ey��AgZe��qlh�\k_�ihlj_[gh_�Hg�fg_�b lZd�^Zkl��Gh��\b^gh��\ ?]hieZgu�\oh^beh�gZibkZgb_�fghc�wlhc�dgb]b��B \hl��qlh[u�f_gy�e_gb\h]hdZd�lh�gZ� wlh� ^_eh� gZkljhiZeblv�� gZqZe� hg�fg_� ihg_fgh]m�nbgZgkh\uc©dbkehjh^ª�i_j_dju\Zlv��B ^h�lh]h�f_gy�wlh�i_j_dju\Zgb_�^h\_eh��qlhh[jZlbeky� y d�G_fm� k fhebl\hx�h gbkihkeZgbb� ^_g_]��:�� dZd� ba\_klgh�³_keb�k_j^p_�gZr_�g_�hkm`^Z_l�gZk��lh�fu�bf__f�^_jagh\_gb_�d ;h]m��b�q_]h�gb ihijhkbf��ihemqbf�hl�G_]h��ihlhfm�qlh�kh[ex^Z_f�aZih\_^b�?]hb ^_eZ_f�[eZ]hm]h^gh_�ij_^�Gbf´����Bg�����������K_j^p_�f_gy��dhg_qgh�hkm`^Z_l�� Gh� \k_�lZdb� g_� lZd� m`_�� dZd� jZgvr_�� Gm� b [eZ]hm]h^gh_klZjZxkv�^_eZlv�ih�f_j_�keZ[uo�k\hbo�kbe��LZd�qlh�gbdZdbo�khfg_gbc�\ieZg_�ihemq_gby�ijhkbfh]h�g_�bf_e�b g_�bf_x��Lml�\k_�³`_e_agh´�

�� G_� lhevdh� \ wlhf� koh^kl\h� ;h`_kl\_ggh]h� hivyg_gby� b h[uqgh]h�� <havfbl_�� dijbf_jm��lhl�nZdl��qlh�kbevgh�ivygu_�fh]ml�kihdhcgh�kiZlv�gZ�kg_]m�b g_�f_jagmlv� �ybf_x�b lZdhc� ©hiulª��� qZs_�\k_]h�m^Zqgh�b [_a�ihke_^kl\bc�iZ^Zxl� lZf�� ]^_� lj_a\ucgZ\_jgydZ� ihemqbe� [u� ljZ\fm� b l�i�� Wlh� k\yaZgh� k Zdlb\baZpb_c� ih^khagZl_evguoaZsblguo� nmgdpbc�� ih^Z\e_gguo� \ h[uqghf� khklhygbb� khagZgby� �ba�aZ� g_o\Zldbwg_j]bb���KjZ\gbl_��g_�ijbb^_l�d l_[_�aeh�b jZgZ�g_�ijb[eb`blky�l_e_kb�l\h_fm��ydhZg]_ehf�K\hbf�aZih\_klv�h l_[_��khojZgblb�ly�gZ�\k_o�iml_o�l\hbo��GZ�jmdZo�\hafmlly��^Z�g_�dh]^Z�ij_ldg_rb�h dZf_gv�gh]m�l\hx��gZ�Zkib^Z�b \ZkbebkdZ� gZklmibrb�� bihi_j_rb�ev\Z�b afby��Beb��g_�m[hbrbky�hl�kljZoZ�ghsgZ]h��hl�klj_eu��e_lysby�\h^gb��hl�\_sb��\h�lvf_�ijboh^ysby��hl�kjysZ�b [_kZ�ihem^_ggZ]h���IkZehf����



��

: =hkih^v�� \b^gh�� lhevdh� wlh]h�b `^Ze��G_� [m^m� mlhfeylv� qblZl_ey^_lZeyfb� dZd� ^Z� qlh�� gh� kmlv� lZdZy�� ^Ze� fg_� =hkih^v� jmqdm� \ jmdb� bmkZ^be�ibkvfh�ibkZlv�^jm]m�\ :f_jbdm��Fu�k gbf�^h�wlh]h�ih[_k_^h\Zebg_fgh]h�� b�� ihkdhevdm� lhl� k_[y� kqblZ_l� ijZ\hkeZ\guf�� \hagZf_jbeky� y_fm�g_fgh]h�h IjZ\hkeZ\bb�jZkkdZaZlv�\ jZdmjk_�h[km`^Z\rboky�i_j_^wlbf�l_f�LZd�\hl��ibkvfh�� y _fm�gZibkZe��^Z�hklZgh\blvky�m`_�g_�kfh]�ihq_fm�lh�� LZd� f_gy� =hkih^v� h[obljbe�� >h� lh]h�Hg� f_gy� ^h\_e�� qlh� y Z`� ihghqZf� \kdZdb\Ze� b ibkZlv� gZqbgZe� bgh]^Z��B ihjhc�� dh]^Z� kZ^beky� ^Zjmqdm�d [mfZ]_�ijbklZ\eye��_s_�b kZf�g_�agZe��qlh�ibkZlv�[m^m��Beb��qlh_s_� qZs_� ²� kh[_j_rvky� dZdmx�gb[m^v� fukev� k\hx� aZibkZlv�� Z dZdgZqg_rv��lh�lZdh]h�ihgZibr_rv��qlh�lhevdh�^b\m�^Z_rvky�²�hldm^Z�qlh\ayehkv�>ey� ijbf_jZ� \aylv� ohly� [u� ijh� \hehku� ]eZ\m�� Lm�� dhlhjZy� lZd� bgZau\Z_lky�³<hehku´��GZibkZlv�h lhf��qlh�\hehku�kljbqv�g_evay��y kjZamj_rbe�� dZd� lhevdh� ihgye�� qlh� dgb]m� ibkZlv� gZqZe�� Gh� qlh� ibkZlvdhgdj_lgh� ²� ihgylby� g_� bf_e�� G_� agZe� y�� ihq_fm� bo� kljbqv� g_evay�Qm\kl\h\Zlv�qm\kl\h\Ze��Z h[tykgblv�gbdZd�g_�fh]�B \hl�kb^_e�m`_��dZd�ihfgx��fbgml�aZ�^_kylv�^h�lh]h��dZd�gZqZlv�__ibkZlv�²�]eZ\m�lh�_klv�²�b ^mfZe��dZdb_�`_�^h\h^u�ijb\_klb��B lZdZy]ZebfZlvy� \ ]heh\m� e_aeZ�� qlh� \kihfbgZlv� kf_rgh�� GZ\jh^_� lh]h�� qlh^ebggu_�\hehku�²�wlh�³kbf\he�bgZdhfukeby´�\_jmxs_]h��qlh�wlh�g_dbc³hihagZ\Zl_evguc�agZd´�ihk\ylb\rbo�k_[y�hqbs_gbx��qlh�jZa�fhgZob�g_kljb]mlky�²�agZqbl�_klv�\ wlhf�kfuke��lZd�b fu�kljbqvky�g_�[m^_f��B lZd^Ze__��B gZ\ukZku\Z\�ba�iZevpZ�ih^h[guo�³^hdZaZl_evkl\´��k_e�m`_�[uehibkZlv��IhgbfZe��qlh�g_m[_^bl_evgh�\k_�wlh��²�Z qlh�^_eZlv"�K_j^p_�lhqm\kl\h\Zeh�²�g_evay�wlm�l_fm�[_a�\gbfZgby�hklZ\blv�B lml�\^jm]�dZd�\ ]heh\_�k\_l�\dexqbeb��<udexqZl_e_f�s_edgmeb�²b haZjbehkv�\k_�djm]hf��LZdh_�hsms_gb_�[ueh��B \�lm�`_�k_dmg^m�klZehZ[khexlgh�ykgh��ihq_fm�kljbqv�\hehku�g_evay��Ijbq_f�[_ah�\kydbo�keh\�Ijhklh�ykgh��b \k_�Gm� Z dh]^Z� \k_� ykgh�� keh\Z� bkdZlv� m`_� g_� gZ^h��Hgb� ba� f_gy� kZfboeugmeb��dZd�ba�reZg]Z��Lhevdh�mki_\Zc�aZibku\Zlv��B kjZam�\ky�r_emoZ�^h�wlh]h�fhf_glZ�ijb^mfZggZy��aZ[ueZkv�b [hevr_�g_�\kihfbgZeZkv��>hgZklhys_]h�fhf_glZ��Ohly�dZdhc�lh��imklv�b fbgbfZevguc��kfuke�\ g_c\k_�lZdb� [ue�� ?keb� ijbkfhlj_lvky�� G_� kebrdhf� \Z`guc�� dhg_qgh�� <emqr_f� kemqZ_� ²� ³j_dhf_g^Zl_evguc´�� : gZ� lh�� qlh[u� aZih\_^v� ³g_kljb]bl_�]heh\u�k\h_c�djm]hf´�h[tykgblv�²�kh\_jr_ggh�g_�lyg_l�Wlh� [ue� ijbf_j�� : ih^h[guo� ijbf_jh\� fh`gh� ijb\_klb� fgh]h�Ihedgb]b��_keb�g_�[hevr_��lZdbf�f_lh^hf�gZibkZgh�LZd�qlh�g_�agZx��dlh�qlh�ijh�wlh�ih^mfZ_l��Z ^ey�f_gy�wlh�²�qm^h�\qbklhf�\b^_��G_�fh]�y kZf�wlh�\k_�gZibkZlv��^Z�_s_�aZ����^g_c��LZd�qlh�g_y wlm�dgb]m�gZibkZe��y __�lhevdh�aZibkZe��Fh_]h�Z\lhjkl\Z�lml�ijhp_glh\gZ�����gm��;h]�k gbf��imklv�gZ�����: hklZevgh_�hldm^Z"AgZfh� ^_eh� ²� kdZ`ml� hij_^_e_ggh]h� jh^Z� qblZl_eb�� Hl� dgyay[_kh\kdh]h��Kbehx�<__eva_\meZ�gZibkZgh��Qlh�`�� kihjblv� g_�[m^m�� b[h³_keb�[u�dlh�aZohl_e�kihjblv��lh�fu�g_�bf__f�lZdh]h�h[uqZy��gb�p_jd\b;h`bb´� ���Dhj���������Ohly�dZd�ba\_klgh��_keb� ³kZlZgZ�jZa^_eblky�kZf�\k_[_��lh�dZd�mklhbl�pZjkl\h�_]h"´�Ed��������Gh�\ dhg_qghf�blh]_�� ³_kebwlh�ij_^ijbylb_�b wlh�^_eh�²�hl�q_eh\_dh\��lh�hgh�jZajmrblky��Z _keb�hl;h]Z��lh�\u�g_�fh`_l_�jZajmrblv�_]h��[_j_]bl_kv��qlh[u�\Zf�g_�hdZaZlvkyb [h]hijhlb\gbdZfb³� �>_yg����������� <hh[s_�� dZd� KZfhfmIh^\b]hiheh`gbdm�ijboh^behkv�wlb�keh\Z�ijh�<__eva_\meZ�keurZlv��lZdb _]h�mq_gbdZf�ijboh^blky��Hg�KZf�h[�wlhf�gZk�ij_^mij_`^Ze��LZd�qlhwlh�ghjfZevgh��<k_�b^_l�ih�ieZgm�� lZd� kdZaZlv�� ³Ih� ieh^Zf� bo� magZ_l_bo³��Fn�������
�� Ibkvfh� wlh�� ^h\hevgh�lZdb� g_kmjZagh_�� y lh`_� j_rbe� \ wlm� dgb]m� \dexqblv�� <dZq_kl\_� ih^l\_j`^_gby� ijZ\^b\hklb� \k_c� wlhc� kljZgghc� bklhjbb��Q_f� ^hevr_� y _]hibkZe�� l_f�\ f_gvr_c�f_j_�h[jZsZeky�d dhgdj_lghfm� Z^j_kZlm��b l_f�\ [hevr_c�²� dg_dh_c�rbjhdhc�Zm^blhjbb��LZf�ih� l_dklm� wlh� aZf_lgh��Lml�lh� y b� klZe�^h]Z^u\Zlvky�qlh�ibrm�g_�ibkvfh��Z dgb]m�



��

Y `_�\hh[s_�gbdZdhc�dgb]b�ibkZlv�g_�ieZgbjh\Ze��KZfh�ihemqbehkv�LZd�qlh�\kydmx�©hl\_lkl\_gghklv�aZ�kh^_yggh_ª�k k_[y�kgbfZx��IheZ]Zx�qlh� dgb]Z� kby� keZ\bl�=hkih^Z� gZr_]h�BbkmkZ�OjbklZ� kh�;_agZqZevguf?]h�Hlp_f�b kh�Ij_k\yluf�b ;eZ]bf�b @b\hl\hjysbf�?]h�>mohf��: dlhkqblZ_l� bgZq_�� lhfm� ijb^_lky� g_� kh� fghx� jZa[bjZlvky�� Z i_j_^gZklhysbf�:\lhjhf�hl\_l�^_j`Zlv��?fm�`_�keZ\Z�\h�\_db��:fbgv�
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²� JhaZgh\� ibr_l� \ dgb]_� ³Ex^bemggh]h� k\_lZ´� h lhf�� qlh� k\hbf\hagbdgh\_gb_f� b kms_kl\h\Zgb_ffhgZr_kl\h�h[yaZgh�ex^yf��kdehgguf�ihk\h_c� ijbjh^_� d ]hfhk_dkmZebafm�� B yiheZ]Zx��hg�ijZ\�²� >Z� qlh� lu� lZdh_� ]h\hjbrv�FhgZr_kl\h� b ]hfhk_dkmZebaf� ^jm]� d^jm]m� g_� bf_xl� gbdZdh]h� hlghr_gby�K_cqZk�y l_[_�h[tykgx�²� Gm� h[tykgb�� Lhevdh� ]h\hjb�� Dhey�dhjhq_�� G_� gZ^h� fg_� jZkkdZau\Zlv� lh�qlh� fg_� m`_� b lZd� ohjhrh� ba\_klgh�=h\hjb�lh��q_]h�y g_�agZx�²�Gh�y�lh�g_�agZx��qlh�lu�agZ_rv��Zqlh�²�g_l�²�: lu�kijhkb�²�Gm�ohjhrh��<hl�ijh�Zkd_lbaf�luqlh�gb[m^v�agZ_rv"²�Ijh�Zkd_lbaf�y agZx�\k_�²�"""�ba�l_e_nhggh]h�jZa]h\hjZ�k ijZ\hkeZ\guf�"��^jm]hf���

Ib k vf h � d i j Z \ h k e Z \ g h f m � ^ j m ] m � \:f _ j b d mP_ev� b kfuke� IjZ\hkeZ\by� �beb� ojbklbZgkl\Z�� ²� kiZk_gb_� ^mrb�dhlhjh_�^hklb]Z_lky�ihkj_^kl\hf�kly`Zgby�K\ylZ]h�>moZ�K\ylhc�>mo�gbkihkueZ_lky�hl�;h]Z�gZ�^mrb��^hklb]rb_�qbklhlu�QbklhlZ� `_� ^hklb]Z_lky� mkbebyfb� q_eh\_dZ�� Mkbeby� wlb� khklhyl� \ijbf_g_gbb�Zkd_lbq_kdbo�ijZdlbd�b mijZ`g_gbc�H^ghc� ba� ljZ^bpbhggh� ijbf_gy_fuo� \ IjZ\hkeZ\bb� Zkd_lbq_kdboijZdlbd� y\ey_lky� ijZdlbdZ� kfbj_gby� ²� ki_pbZevgh]h� ^moh\gh]hmijZ`g_gby��gZijZ\e_ggh]h�gZ�hqbs_gb_�^mrb��lhgdh]h�l_eZ��Ih^\b`gbd� �q_eh\_d�� klj_fysbcky� klZlv� ojbklbZgbghf�� l�_�\_jmxsbf�� \ lhf� hij_^_e_gbb�� dhlhjh_� ^Z_l� \_jmxs_fm� =hkih^v� \?\Zg]_ebb�hl�FZjdZ�����������²�Z ^jm]h]h�hij_^_e_gby�g_l��^Z�b [ulv�g_fh`_l�� khagZl_evgh� ijZdlbdm_l� fgh]hqbke_ggu_� Zkd_lbq_kdb_mijZ`g_gby�� \ l�q�� b kfbj_gb_�� \kyq_kdb� `_eZy� kha^Zgby� \hdjm]� k_[yh[klZgh\db��kihkh[kl\mxs_c�mkbe_gghc�ijZdlbd_�wlbo�Zkd_a�Bkoh^y�ba�wlhc�p_eb��hg�jZ^m_lky�b [eZ]h^Zjbl�;h]Z�ijb�ijhy\e_gbbih� hlghr_gbx� d k_[_� kh� klhjhgu� hdjm`Zxsbo� ]jm[hklb�� oZfkl\Z�g_\_`eb\hklb��hkdhj[e_gbc�b ihghr_gbc�G_ljm^gh� aZf_lblv�� qlh� h^ghc� ba� \ukrbo� kl_i_g_c� ijZdlbdbkfbj_gby� y\ey_lky� ke_^h\Zgb_� aZih\_^b� �Gh� dlh� m^Zjbl� l_[y� \ ijZ\mxs_dm� l\hx�� h[jZlb� d g_fm� b ^jm]mx�� ²� gh� wlh� m`_� ijbagZd� g_dh_]hkh\_jr_gkl\Z�Ih� wlhc� ijbqbg_� ih^\b`gbd� hlghkblky� d hkdhj[eyxs_fm� bihghkys_fm� _]h� dZd� d hdZau\Zxs_fm� [eZ]h^_ygb_� b \udZau\Zxs_fmex[h\v�Ihlhfm� `_� b ihghkysbc�� _keb� gZ^_e_g� ^moh\guf� jZamfhf� bhkdhj[ey_l� g_� ih� kljZklb�� khagZ_l�� qlh� l\hjbl� [eZ]h^_ygb_� lhfm�� dh]hhkdhj[ey_l�LZd`_�b hkdhj[eyxsbc�ih�kljZklb�b ih�g_jZamfbx�²�lh`_�ijbghkblihevam� ijZ\hkeZ\ghfm�� ohly� wlh]h� b g_� hkhagZ_l�� b[h� ij_[u\Z_l� \ihfjZq_gbb�kljZklvx�b ^mfZ_l��qlh�\j_^bl��q_]h�dZd�[u�b ^h[b\Z_lky�
�� G_� kh\k_f� ykgh�� fh`_l� eb� kqblZlv� k_[y� ijZ\hkeZ\guf� q_eh\_d�� lZdbf� h[jZahf©ihgbfZxsbcª� ijbqbgu� \hagbdgh\_gby � b kms_kl\h\Zgby� fhgZr_kl\Z�� �\ b^_Ze_�y\eyxs_]hky�ih�kmlb�d\bglwkk_gpb_c �b p\_lhf�ojbklbZgkl\Z�



��

?keb�`_�ijZ\hkeZ\guc�aZ[m^_l�h lhf��qlh�hg�ijZdlbdm_l�mijZ`g_gb_�lh� lh]^Z� b gZ� kZfhf� ^_e_� ij_l_jibl� \j_^�� lZd� dZd� b \� g_f� \hkiZeylkykljZklb�\ hl\_l�gZ�hkdhj[e_gb_�b ihghr_gb_�Lh�`_�dZkZ_lky� �jZ[kdhc�ikboheh]bb��� dhlhjZy� kmlv�²� Zkd_lbq_kdh_mijZ`g_gb_��gZau\Z_fh_�ihkemrZgb_�IjZ\hkeZ\guc�ih^\b`gbd�ba[bjZ_l�^ey�k_[y�l_�mijZ`g_gby��dhlhju_kqblZ_l�ih^oh^ysbfb��b ^h[jh\hevgh�bo�ijZdlbdm_l�
LZdh\h�mq_gb_�P_jd\b�
LZd�qlh�jZkkdZaZgguc�lh[hc�kemqZc�k Zjof��XjZkh\uf�b ]jmabghf�²lbibqguc�kemqZc�g_ihgbfZgby�wlbf�]jmabghf� �b lh[hc��lh]h��qlh�lZdh_IjZ\hkeZ\b_��IjZ\hkeZ\ghfm�\ dZcn��dh]^Z�_]h�hkdhj[eyxl��?keb�`_�g_l²�wlh�ijbagZd�lh]h��qlh�_s_�hq_gv�fgh]h�\ _]h�^mr_�g_qbklhlu��LZd�qlhlZ� fhgZrdZ� hlly]b\ZeZkv�� dh]^Z� __ ^moh\guc� hl_p� __ mgbqb`Ze�� Z m]jmabgZ�wlh]h�djurZ�ih_oZeZ��Ba�ijZ\hkeZ\by�hg�\ur_e�� ]h\hjbrv"�²LZd� _fm� lZf� b ^_eZlv� g_q_]h� ²� kgZqZeZ� magZlv� gZ^h� [ueh�� qlhIjZ\hkeZ\b_�²�wlh�Zkd_aZ�b hl\_j`_gb_�\ k_[_�\k_]h�g_qbklh]h��Z ihlhfm`�\ g_]h�e_alv��IjZ\hkeZ\b_�²�wlh��g_�fbj��gh�f_q��Lu� jZkkm`^Z_rv� h jhkkbckdhf� oZfkl\_"� ²�Hkh[h]h� g_� aZf_qZe��:_keb� b \klj_qZ_lky� bgh]^Z�� lh� lhevdh� gZ� ihevam� jmkkdhfm� q_eh\_dm�:f_jbdZgpZf�� ykgh_� ^_eh�� wlh]h� g_� ihgylv� gbdh]^Z�� Hgb� \_^vijhl_klZglu�� l�_�� _j_lbdb�� B�� \ qZklghklb�� ihlhfm� bo� b ojbklbZgZfbkqblZlv�g_evay��qlh�bf�g_�\ dZcn��dh]^Z�bo�hkdhj[eyxl�� ©;eZ`_ggu�\u�dh]^Z�[m^ml�ihghkblv�\Zk�b ]gZlv� b \kyq_kdb� g_ijZ\_^gh� aehkeh\blv� aZF_gyª� �Fn������� ²� ]h\hjbl� =hkih^v�� Y�� gZijbf_j�� dh]^Z� fg_� oZfyl�gZqbgZx� ba\bgylvky� b ijhkblv� ijhs_gby�� dZd� mqZl� lhfm� K\�� Hlpu�Dhg_qgh�� [u\Z_l�� qlh� b khj\_rvky�� gh� y ojbklbZgbghf� �\ kfuke_Fd����������� �M\_jh\Z\rbo� `_� [m^ml� khijh\h`^Zlv� kbb� agZf_gby�bf_g_f�Fhbf� [m^ml� ba]hgylv� [_kh\�� [m^ml� ]h\hjblv� gh\ufb� yaudZfb�[m^ml� [jZlv� af_c�� b _keb� qlh� kf_jlhghkgh_� \uivxl�� g_� ih\j_^bl� bf�\haeh`Zl� jmdb� gZ� [hevguo�� b hgb� [m^ml� a^hjh\u��� k_[y� b g_� kqblZx�Kh\_lmx� b l_[_� ihijh[h\Zlv� ijbgylv� lZdmx� lZdlbdm�� _keb� dhg_qgh�� lu_s_�g_�hdhgqZl_evgh�mljZlbe�bgl_j_k�d IjZ\hkeZ\bx�DklZlb�]h\hjy��g_�kemqZcgh�jZkp\_l�IjZ\hkeZ\by�ijbr_eky�gZ�Jmkb�gZi_jbh^�lZlZjh�fhg]hevkdh]h�b]Z��B[h�q_f�g_\ughkbf__�\g_rgb_�mkeh\bykms_kl\h\Zgby��l_f�[eZ]hijbylg__�mkeh\by�^ey�mdj_ie_gby�^moZ��Bf_ggh\ ]h^u� qm^h\bsgh]h� [_aaZdhgby�� m[bckl\�� gZkbeby� b `_klhdhklbijh[m`^Zxlky�kdjulu_�j_a_j\u�q_eh\_q_kdh]h�kms_kl\Z��IhemqZ_lky�dZd[u�gZkbevkl\_ggh�gZ\yaZggZy�Zkd_aZ�^ey�\k_]h�gZjh^Z��Wlh�g_ijbylgh��g_kihjx��gh�djZcg_�ihe_agh�^ey�hqbs_gby�l_eZ�b ^mrb�� �IjZ\hkeZ\b_�^eygh\hgZqZevguo� ²� \hh[s_� \_sv� djZcg_� fmqbl_evgZy�� lhevdh� ^ey� m`_kh\_jr_gguo�hgh�^Z_l�ml_r_gb_�b jZ^hklv��Ihwlhfm�l_��dlh�bsml�\ g_fml_r_gby�� g_� agZy�� qlh� kgZqZeZ�� ^ey� _]h� ihemq_gby�� gZ^h� ij_l_ji_lvhq_gv�fgh]h�kdhj[_c��l_�ex^b�\_kvfZ�[ukljh�\ g_f�jZahqZjh\u\Zxlky��< :f_jbd_�� gZh[hjhl�� kha^Zgu� l_iebqgu_� mkeh\by� kms_kl\h\Zgby�>mo� q_eh\_q_kdbc� ijh\Zeb\Z_lky� \ kiyqdm�� gbdZdbo� ^moh\guo� mkbebch[u^_ggZy�`bagv�hl�q_eh\_dZ�g_�lj_[m_l��ex^b�]gbxl�aZ`b\h��<hijhk�hkiZk_gbb�^mrb�\ lZdbo�mkeh\byo�^Z`_�b g_�klhbl�Ihwlhfm�djZcg_�hi_qZebeb�f_gy�l\hb�^bnbjZf[u�\ Z^j_k�:f_jbdb�bZf_jbdZgp_\��g_�]h\hjy�m`�h ijhl_klZglbaf_��Y fgh]h�jZa�]h\hjbe�l_[_�qlh�l\h_�ihgbfZgb_�IjZ\hkeZ\by�\_kvfZ�ih\_joghklgh��l_i_jv�`_��dh]^ZkZfZ�`bagv�ihdZaZeZ�l_[_��qlh�lu�hrb[Zeky��b IjZ\hkeZ\b_�²�kh\k_f�g_lh��qlh�lu�iheZ]Ze��lu�\ k\hbo�jZkkm`^_gbyo�lh�hlj_dZ_rvky�hl�g_]h��lhlhedm_rv� h dZdbo�lh� jbaZo� ojbklbZgkl\Z�� g_� bf_xsbo� d j_Zevghc^moh\ghc�ijZdlbd_�gb�fZe_cr_]h�hlghr_gby�GZ^_xkv��qlh�\bghc�lhfm�ebrv�g_ijZ\bevguc�\u[hj�dgb]��ba�dhlhjuolu�q_jiZe�k\hb��ihagZgby��h[�wlhf�ij_^f_l_��ohly�gZ^_ylvky�gZ�wlh�fg_�bg_� kh\k_f� e_]dh�� Gm�� ih^mfZc� kZf�� fh`gh� eb� kgZqZeZ� ij_^Zlv� ome_dZghgbabjh\Zggh]h� K\ylh]h� K\ylbl_ey� B]gZlby�� h[ty\b\� _]h� ibkZgbyeh`gufb�� Z ihke_� wlh]h� aZy\blv��qlh�hkgh\guf�bklhqgbdhf�ihagZgby�h
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kmlb�ijZ\hkeZ\by�y\ey_lky�jhfZg� �;jZlvy�DZjZfZah\u���[_a�dhlhjh]h� ��\_dh\�IjZ\hkeZ\b_� a^jZ\kl\h\Zeh�� b ^Zevr_� [_a� g_]h�fh`_l� ij_djZkghh[oh^blvky�� ?keb� b ^Zevr_� ijh^he`Zlv� \ lhf�`_� ^mo_�� lh� ke_^mxsbfrZ]hf� \ihjm� m`_� [m^_l� h[ty\blv� Z\lhjbl_lguf� fg_gb_f� jhaZgh\kdb_ibkZgby�� Z aZl_f� ²� j_qb� ivyguo� hdheh� [eb`Zcr_]h� ib\gydZ�� ohlyihke_^gb_� ^\Z� bklhqgbdZ� �ihagZgby� bklbgu�� ijZdlbq_kdb� b^_glbqgu^jm]�^jm]m�
Lu�bf_gm_rv�IjZ\hkeZ\b_�fZahobafhf�²�b ijZ\bevgh�^_eZ_rv��B[h\hbklbgm�� k ihabpbb� fbjkdh]h� fm^jh\Zgby�� wlh� ²� fZahobaf�� B[hfgh]bfb� kdhj[fb�� ijbq_f� \aylufb� gZ� k_[y� ^h[jh\hevgh�� gZ^e_`bl\gb^lb�gZf�\ PZjkl\b_�G_[_kgh_��Lu�kdZaZe�fg_��qlh�h[�Zkd_lbaf_�l_[_\k_�ba\_klgh��Gh�_keb�[u�wlh�[ueh�\_jgh��lh�g_�fh]�[u�lu�fukeblv�lZd�dZd�lu�wlh�^_eZ_rv��>himkdZx��qlh�lu�qlh�lh�h g_f�]^_�lh�qblZe��^Z�b lhm l_o�Z\lhjh\��dhlhju_�kZfb�Zkd_lZfb�g_�y\eyxlky��:kd_lbaf�`_��<heh^y�g_evay� ihagZlv� ba� dgb]�� ^Z`_� K\��Hlpu�Zkd_lu� �Z g_� \k_� K\��Hlpu� ²Zkd_lu��dZd�ba\_klgh��^Zxl�ebrv�h[sb_�ij_^klZ\e_gby�h[�wlhf�ij_^f_l_�IhagZlv� `_� _]h� �l�_�� ihagZlv� kZfm� kmlv� IjZ\hkeZ\by�� fh`gh� ebrv� gZijZdlbd_�� gbdZdb_� dgb]b�� Z m`� l_f� [he__� ²� _j_lbq_kdb_�� a^_kv� g_ihfh]ml�� Ihwlhfm� lhl�� dlh� ohq_l� [ulv� IjZ\hkeZ\guf�� ^he`_g� klZlvZkd_lhf�²�^jm]h]h�imlb�g_�kms_kl\m_l�Ihykgx� _s_� jZa�� ihq_fm� wlh� lZd�� IjZ\hkeZ\b_� ^Zjm_l� gZf� `bagv\_qgmx�� DZdbf� h[jZahf"� Ba� kms_kl\Z� [bheh]bq_kdh]h� hghljZgknhjfbjm_l� gZk� \ kms_kl\h� wg_j]_lbq_kdh_�� beb� ^moh\gh_�� b[hiehlygh_�l_eh�g_�[_kkf_jlgh��^mrZ�`_�klZgh\blky�[_kkf_jlghc�²�ihke_lh]h�� dZd� ijbf_l� \ k_[y� >moZ� ;h`by�� >h� l_o� `_� ihj�� ihdZ� ^mrZ� g_ijbgyeZ�?]h�\ k_[y�²�hgZ�lh`_�kf_jlgZ��b[h�g_�bf__l�\ k_[_�`bagb��l�d�`bagvx�^ey�^mrb�y\ey_lky�K\ylhc�>mo��>ey�ijbgylby�>moZ�l_eh�b ^mrZ^he`gu� hqbklblvky� hl� [_kh\�� ihjZ[hlb\rbo� b i_j\h_�� b \lhjmx� ]j_omihkj_^kl\hf�\k_e_gby�\ hgu_��L�_��ihdZ�fu�g_�gZqZeb�hqbsZlvky�Zkd_ahc�gZrb� l_eh� b ^mrZ�� dZd� jZdh\ufb� f_lZklZaZfb�� \k_p_eh� ijhgbaZgu[_kh\kdbfb� wfZgZpbyfb�� KhagZgb_� `_� gZr_�� gZ� wlhf� wlZi_� bf_gm_fh_bgh]^Z�fbjkdbf�fm^jh\Zgb_f��hlh`^_kl\ey_l�k_[y�k wlbfb�f_lZklZaZfb�Ihlhfm�lh�b fmqbl_evgZ�Zkd_aZ�^ey�gh\hgZqZevguo��ihlhfm�b gZau\Z_lkybfb�hgZ�fZahobafhf��qlh�ih`b]Z_fu_�g_[_kguf�h]g_f�Zkd_au�[_kh\kdb_f_lZklZau� \hibxl� b dhjqZlky�� khagZgbx� `_� dZ`_lky�� qlh� q_eh\_d� kZfk_[y� m[b\Z_l�� Hlkx^Z� b fgh]bo� im]Zxs__� \ujZ`_gb_� ©mf_js\e_gb_iehlbª�Dh]^Z� `_� \ j_amevlZl_� ijZdlbdb� mdj_iblky� ^mo� q_eh\_dZ�� lhkhagZgb_�_]h�\h�\k_�[hevr_c�f_j_�gZqbgZ_l�hlh`^_kl\eylvky�k gbf��>mo`_�g_�qm\kl\m_l�gbdh]^Z�gb [heb��gb fmq_gby��gh�q_f�[hevr_�dj_ig_l�l_f� kbevg__� jZ^m_lky� jZ^h\Zgb_f� g_[_kguf��B g_� qm\kl\m_l� m`_� Zkd_lgbdZdhc�kdhj[b�hl�k\h_c�Zkd_au��Z gZh[hjhl��q_f�[he__�mkbeb\Z_l�__��l_fkbevg__�\_k_eblky��Dh]^Z�`_�k\_jrbl�^_eh�k\h_�b iheghklvx�ba[Z\blkyhl� jZ[kl\Z� ]j_om� ²� lh]^Z� iheghklvx� khagZgb_� klZg_l� ^moh\guf�� b g_[m^_l� q_eh\_d� m`_� qm\kl\h\Zlv� gbdZdhc� kdhj[b� gbdh]^Z�� ohlv� lu� _]h� \i_sv�h]g_ggmx�kZ`Zc��ohlv�\ khkmevdm�aZfhjZ`b\Zc�²�qlh�agZ_f�fu�ba`bagb�K\yluo��>mo�`_�^Zjm_l�ijb�wlhf�_fm�b kbeu�\_ebdb_��]h\hjblv�hdhlhjuo�k_cqZk�g_�[m^m�Q_eh\_d�`_��ihdZ�_s_�gZoh^blky�\h�\eZklb�[_kh\��bf__l�\hafh`ghklvmagZlv�h k\hbo�]j_oZo�ih�ke_^mxs_fm�ijbagZdm��]j_ob��aZf_qZ_fu_�bf�\^jm]bo� ²� b^_glbqgu� _]h� kh[kl\_gguf��B[h� lhevdh� lhl� ]j_o�� dhlhjuc_klv� \ l_[_� kZfhf�� fh`gh� m\b^_lv� \ ^jm]hf� q_eh\_d_�� Lh]h� `_� ]j_oZ�dhlhjh]h� \ l_[_� g_l�� lu� b \� ^jm]hf� q_eh\_d_� m\b^_lv� g_� kfh`_rv� ²lZdh\Z� m`� lZbgkl\_ggZy� ijbjh^Z� \aZbfh^_ckl\by� [_kh\� ^jm]� k ^jm]hf��?keb�`_�ba[Z\beky�hl�wlh]h�]j_oZ��gh�_s_�ihfgbrv�h lhf��dZd�kljZ^Zebf�� lh� m\b^_lv� kfh`_rv�� gh� g_� dZd� ]j_o�� \ha[m`^Zxsbc� hl\_lgh_^\b`_gb_� \ ^mr_�� Z ebrv� dZd� g_[hevrmx� b ijhklbl_evgmx� keZ[hklv�\iheg_� ba\bgbl_evgmx� b ^himklbfmx� ^ey� feZ^_gq_kl\mxsbo� ^mohf��DZd� jZa� h[� wlhf� y\e_gbb� k\b^_l_evkl\m_l� :ihklhe� k\h_c� agZf_gblhcnjZahc� ©>ey� qbkluo� \k_� qbklh�� Z ^ey� hkd\_jg_gguo� b g_\_jguo� g_lgbq_]h�qbklh]h��gh� hkd\_jg_gu� b mf�bo� b kh\_klv�ª� �Lbl�������Ih^h[gh
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wlh� jZ^bhijb_fgbdm�� dhlhjhfm� gZ^h� klZ\blv�� ^ey� lh]h� qlh[u� ihcfZlvgm`gmx�jZ^bhklZgpbx��jmqdm�gZkljhcdb�\ hij_^_e_ggh_�iheh`_gb_�� l_`_�\hegu��dhlhju_�wlhl�ijb_fgbd�g_�eh\bl��l�_��bo�g_l�h[hagZq_ggufb�gZrdZe_�� bo� b ihcfZlv� g_evay�� >jm]hc� kihkh[� ihgylv� wlh� ²� y\e_gb_j_ahgZgkZ��gh�y ^mfZx��b lZd�m`_�\k_�ykgh�Wlh�lh�k\hckl\h b�e_`bl�\ hkgh\_�aZih\_^b��g_�km^bl_��^Z�g_�km^bfu[m^_l_���B[h�lhl��dlh�km^bl��l�_��\b^bl�m ^jm]h]h�q_eh\_dZ�]j_o��wlbf�m`_k\b^_l_evkl\m_l��qlh�b kZf� ]j_r_g� l_f�`_� kZfuf��Hlkx^Z� ijhbkl_dZ_l_s_�h^gh�Zkd_lbq_kdh_�mijZ`g_gb_�²�gbdh]^Z�g_�hkm`^Zlv�^jm]h]h��qlh[u�lhl�gb�k^_eZe��_keb�`_�qlh�lh�g_�gjZ\blky�²�\k_]^Z�b \h�\k_f�\bgblvh^gh]h� k_[y�� Ihkl_i_ggh� gZqg_l� mdj_ieylvky� ijb\uqdZ� g_� aZf_qZlv]j_oh\� m [eb`g_]h� ²� wg_j]by� `_� \aZbfh^_ckl\by� wlbo� [_kh\� f_`^mkh[hc� [m^_l� ljZgknhjfbjh\ZgZ� ^mohf� \ hqbsZxsbc� h]gv�� dhlhjucgZqg_l� ihiZeylv� l_� ]j_ob� \ ih^\b`gbd_�� dhlhju_� hg� g_� aZf_qZ_l� \hdjm`Zxsbo��ih�khhl\_lkl\bx�qZklhl�<hh[s_�]h\hjy��ijhp_kk�hqbs_gby�^mrb�b l_eZ�ijhbkoh^bl�dZd�[u�ih\hajZklZgbx� �qZklhlguo� oZjZdl_jbklbd�� khhl\_lkl\mxsbo� [_kh\kdbowg_j]bc� �b[h� [_ku� _klv� wg_j]_lbq_kdb_� kms_kl\Z�� iZjZablbjmxsb_� gZlhgdhf� l_e_� q_eh\_dZ��� hl� [he__� ]jm[uo�� beb� gbadhqZklhlguo�� d [he__lhgdbf� ²� \ukhdhqZklhlguf�� Wlhl� ijhp_kk� b y\ey_lky� l_f� kZfufijhoh`^_gb_f�fulZjkl\��h dhlhjhf�ba\_klgh� �ih�djZcg_c�f_j_��^he`gh[ulv��ex[hfm�dj_s_ghfm�q_eh\_dm��LZdbf�h[jZahf��Zkd_aZ�iha\hey_l��g_^h`b^Zykv� nbabq_kdhc� kf_jlb� l_eZ�� mkljZgblv� lh� _^bgkl\_ggh_ij_iylkl\b_��dhlhjh_�klhbl�gZ�gZr_f�imlb�d [_kkf_jlbx��;he__�lh]h��hgZ`_�b ^Z_l�_^bgkl\_gguc�rZgk�k^_eZlv�wlh�²�b[h�dZd�[u�gb�kbevgu�[uebij_^kf_jlgu_� fmq_gby� q_eh\_dZ�� \ h[s_f� kemqZ_� hgb� g_� kihkh[gukh\_jrblv�\kx�g_h[oh^bfmx�jZ[hlm�ih�hqbs_gbx��dhlhjZy�lj_[m_l�^eyk\h_]h� aZ\_jr_gby� aZqZklmx� fgh]bo� e_l� mihjguo� aZgylbc�� Bf_gghihwlhfm� FZdZjbc� <_ebdbc� ij_^mij_`^Z_l� h lhf�� qlh� q_eh\_d�� g_kly`Z\rbc�>moZ�;h`by�\ k_c�`bagb��ih�hklZ\e_gbb�l_eZ�b^_l�\ ]__ggm�A^_kv�`_�e_`bl�b h[tykg_gb_�keh\�h lhf��qlh�]j_o�b kf_jlv�²�kmlv�h^ghb lh� `_�� Ihlhfm� qlh� _keb� ]j_o� ba� ^mrb� b l_eZ� mijZa^g_g�� l�_�� \k_[_kh\kdb_�wfZgZpbb�ihiZe_gu�h]g_f�Zkd_au��dhlhjuc�b _klv�lhl�h]gv��hdhlhjhf� kdZaZe� =hkih^v�� H]hgv� ijbr_e� Y gba\_klb� gZ� a_fex�� b dZd`_eZe�[u��qlh[u� hg� m`_� \ha]hj_eky�� �\ K\��IbkZgbb� ih^� keh\hf� a_feyqZs_�\k_]h�jZamf__lky�l_eh�q_eh\_dZ��khl\hj_ggh_�ba�i_jklb�a_fghc���lhkf_jlv�^ey�lZdh]h�q_eh\_dZ�[hevr_�g_�kms_kl\m_l��lZd�dZd�hg�ijbh[j_e@bagv�Fgh]h� _s_�fh]�[u� y l_[_�ih\_^Zlv� h IjZ\hkeZ\bb�� dhlhjh_� ke_^m_lihgbfZlv� dZd� khklhygb_� l_eZ� b ^mrb� �bgh]^Z� gZau\Zx� wlhnbabheh]bq_kdbf� khklhygb_f�� b[h� b m� ^mrb� _klv� k\hy� nbabheh]by��iha\heyxs__�\hclb�\ gbo�K\ylhfm�>mom�^ey�^Zevg_cr_c�ljZgknhjfZpbbl_eZ�ba�[bheh]bq_kdh]h� khklhygby�\ ^moh\gh_��qlh� kh\_jrbe�b =hkih^vijb� <hkdj_k_gbb� ^ey� lh]h�� qlh[u� ih^Zlv� ijbf_j� gZf�� qlh� kh\_jrbeblZd`_� ?gho� b Beby�� g_� ihdb^Zy� l_e� k\hbo�� Ij_k\ylZy� ;h]hjh^bpZ� bfgh]b_ ^jm]b_� ojbklbZg_� lh`_� kh\_jrbeb� wlh�� h q_f�� gZ^_xkv�� l_[_ba\_klgh�� B \hh[s_� ijh� h^bg� lhevdh� Zkd_lbaf� fh`gh� p_emx� dgb]mgZibkZlv�
3�6�DklZlb�� aZh^gh� m`� hl\_qm� l_[_� b gZkq_l� jhaZgh\kdbo� [j_^g_chlghkbl_evgh�fhgZr_kl\Z�²�lh]^Z��ih�l_e_nhgm��lu�lZd�b g_�^hkemrZe��\q_f�^_eh���: ^_eh� hiylv� \k_� \ lhf� `_�� < j_amevlZl_� Zkd_lbq_kdhc� ijZdlbdbhj]Zgbaf�q_eh\_dZ� kgZqZeZ� ljZgknhjfbjm_lky�gZ� ]hjfhgZevghf� mjh\g_�@_e_au� \gmlj_gg_c� k_dj_pbb� gZqbgZxl� \ujZ[Zlu\Zlv� ]hjfhgu� \khhl\_lkl\bb� k baf_gb\rbfky� wg_j]_lbq_kdbf� kljh_gb_f� ^mrb�ihkl_i_ggh�\hkklZgZ\eb\Zxs_cky�d k\h_fm�i_j\hgZqZevghfm�W^_fkdhfm[_a]j_rghfm� khklhygbx�� Ihke_� g_kdhevdbo� e_l� ijZdlbdb� \ hj]Zgbaf_

�� �DjblbdZ�dgb]b�JhaZgh\Z�©Ex^b�emggh]h�k\_lZª��Ijbf��:\l��
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mklZgZ\eb\Z_lky� [ZeZgk�f_`^m� l_klhkl_jhghf�²�fm`kdbf� ]hjfhghf�� b`_gkdbf� ²� g_� ihfgx� _]h� gZa\Zgby�� < j_amevlZl_� \ wg_j]_lbq_kdhfkfuke_� q_eh\_d� klZgh\blky� [_kiheuf� �beb� ^\miheuf��� ohly� \g_rgb_ijbagZdb� iheZ� b hklZxlky�� Hj]Zgbaf� `_� ih� ijbgpbiZf� k\h_]hnmgdpbhgbjh\Zgby�ijb[eb`Z_lky�d khklhygbx��\ dhlhjhf�hg�gZoh^beky^h� iheh\h]h� khaj_\Zgby�� l�_�� \ ^_lkl\_�� G_� kemqZcgh� =hkih^v� kdZaZe��keZ\ex�L_[y��Hlq_��=hkih^b�g_[Z�b a_feb��qlh�Lu�mlZbe�kb_�hl�fm^juo�bjZamfguo� b hldjue� lh� feZ^_gpZf��� b _s_�� �imklbl_� ^_l_c� b g_ij_iylkl\mcl_� bf� ijboh^blv� dh� Fg_�� b[h� lZdh\uo� _klv� PZjkl\hG_[_kgh_��Fn��������������� >ey� lZdbo� ex^_c� fhgZr_kdbc� h[_l[_a[jZqby�kh\_jr_ggh�_kl_kl\_g_g��lZd�dZd�hgb��b _klv�kdhipu��dhlhju_k^_eZeb� kZfb� k_[y� kdhipZfb� ^ey� PZjkl\Z� G_[_kgh]h�� Dlh� fh`_l\f_klblv��^Z�\f_klbl���Fn��������<f_klblv�wlh�g_�\kydbc�fh`_l��gh�\hl� agZlv�lh�ohly�[u�gZ^h��Gm�^Zqlh�k JhaZgh\Z�\havf_rv��^j_fmq__�g_\_`_kl\h�²�_]h�jh^gZy�klboby��>Zb pblbjh\Zlv�_]h�ijb�h[km`^_gbb�\hijhkh\��k\yaZgguo�k IjZ\hkeZ\b_f²�g_�kh\k_f�mf_klgh��KdZ`_f��E_gbg�\_^v�lh`_�h fhgZoZo�mihfbgZe�²^_kdZlv��jZkklj_eb\Zlv�bo�gZ^h�dZd�fh`gh�[hevr_��LZd�qlh�mihfbgZgb_keh\Z�fhgZo� dZdbf�gb[m^v� [_kgh\Zluf� \ _]h� ikboh^_ebq_kdbo� [j_^gyo²�_s_�g_�ih\h^�kqblZlv�lZdh\h]h�Z\lhjbl_lhf�\ \hijhkZo�[h]hkeh\by�>Z��_s_�\hl�h q_eh\_q_kdbo�q_klb�b ^hklhbgkl\_��dhlhju_�lu�aZsbsZek lZdbf� `Zjhf�� H[� h[s_q_eh\_q_kdbo�� lZd� kdZaZlv�� p_gghklyo�� >eyq_eh\_dZ� ^Ze_dh]h� hl� Zkd_lbafZ� ²� qblZc�� hl� IjZ\hkeZ\by� ²� lZdh\u_p_gghklb� qj_a\uqZcgh� \Z`gu�� ?s_� [u�� gZjmr_gb_� _]h� ijZ\� gZ� wlbp_gghklb�\uau\Zxl�\ g_f�]g_\��g_gZ\bklv��aeh[m��`_eZgb_�keh\hij_gby�bjm]Zgb��Z g_dhlhjuo�ih[m`^Z_l�b gZ�[he__�k_jv_agu_�^_ckl\by��\iehlv�^hm[bckl\Z��qlh�\k_f�gZf�ohjhrh�ba\_klgh�ba�Zf_jbdZgkdbo�nbevfh\��^Z�bba�`bagb�lh`_�IjZ\hkeZ\gh� fukeysbc� `_� q_eh\_d� agZ_l�� qlh� hg� y\ey_lky� �jZ[hf]j_oZ���: dZdZy�q_klv�b dZdh_�^hklhbgkl\h�fh]ml�[ulv�m jZ[Z"�Ykgh��qlhgbdZdbo��Q_klv�b ^hklhbgkl\h�fh]ml�[ulv�lhevdh�m k\h[h^gh]h�q_eh\_dZ�=hkih^v� kdZaZe�� �ihagZ_l_� bklbgm�� b bklbgZ� k^_eZ_l� \Zk� k\h[h^gufb��Ihwlhfm��ihdZ�g_�hk\h[h^bfky�hl�]j_oZ��g_�bf__f�q_klb�b ^hklhbgkl\Z�G_� agZxsbc� `_� h[� wlhf� q_eh\_d� ijbgbfZ_l� aZ� k\hb� q_klv� b^hklhbgkl\h� beexahjgh_� gZ\Z`^_gb_�� \k_\Z_fh_� \ g_]hiZjZablbjmxsbfb� gZ� g_f� wg_j]_lbq_kdbfb� \ZfibjZfb� ²� [_kZfb�dhlhju_�ki_pbZevgh�^mjZqZl�_]h�k p_evx�[he__�wnn_dlb\gh]h� �^h_gby��ijhbkoh^ys_]h� ijb� \kie_kd_� wfhpbc�� lh� [brv� kljZkl_c�� \h� \j_fy�hkdhj[e_gby�� wlbo� kZfuo� �q_klb�� b �^hklhbgkl\Z��� Djhf_� dZdg_kqZklguf��hke_ie_gguf�b h[\hjh\Zgguf�lZdh]h�q_eh\_dZ�k �q_klvx��b�^hklhbgkl\hf��kqblZlv�g_evay�LZdh\u� l\hb� ex[bfu_� Zf_jbdZgpu�� Dhg_qgh�� \ Jhkkbb� lZdbo� lh`_\_kvfZ�fgh]h��gh�[m^mqb�kljZghc�k IjZ\hkeZ\gufb�ljZ^bpbyfb��Jhkkbyy\ey_lky� ]hjZa^h� [he__� [eZ]hijbylguf� f_klhf� ^ey� h[blZgby� q_eh\_dZ\hh[s_�� Z m`� ^ey� klj_fys_]hky� klZlv� OjbklbZgbghf� ²� l_f� [he__�Ihwlhfm�q_eh\_dm��ex[ys_fm�OjbklZ�²�ohjhrh�`blv�a^_kv��\ kljZg_�k]em[hdbfb�IjZ\hkeZ\gufb�dhjgyfb��ex[ys_fm�`_�[_kh\�²�lhfm�emqr_\ :f_jbd_��lZf�^ey�gbo�kZfh_�jZa^hev_�²�gbdlh�bo�g_�h[b^bl��[_kh\���Zm`�_keb�aZ^_gml �q_klv��b �^hklhbgkl\h��²�lh]^Z�^_j`bkv�Ihwlhfm�hi_qZebeb�f_gy�l\hb�keh\Z�h lhf��dZd�ohjhrh�\ :f_jbd_��Gm^Z� qlh� `�� jZgvr_� lu� ]h\hjbe� ijyfh� h[jZlgh_�� ]ey^brv�� b kgh\Zi_j_^mfZ_rv�3�J�6�GZibkZe�y \k_�kb_�ba�aZ�[_kihdhckl\Z�h l_[_��dhlhjh_�b jZgvr_�[ueh�gh� \_kvfZ� mkbebehkv�ihke_� gZrbo� k lh[hc� ihke_^gbo� jZa]h\hjh\��?kebq_f�hi_qZebe�l_[y�\ wlhf�ibkvf_�²�ijhklb��gh�ba�ex[\b�d l_[_�g_�fh]ih]j_rblv�ijhlb\�bklbgu�b ijbmdjZrb\Zlv�g_ijbylgu_�nZdlu��GZ^_xkv\k_� `_�� qlh� g_� hq_gv� \u\_e� l_[y� ba� jZ\gh\_kby� \k_fb� wlbfbjZkkm`^_gbyfb��b qlh�ihkem`Zl�hgb�d l\h_c�iheva_��Z g_�d \j_^m�
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KemqZc�k \b^_hkt_fdhc�fhs_c�hiylv�k\b^_l_evkl\m_l�h g_ihgbfZgbbijhkluo�b ykguo�^ey�ijZ\hkeZ\gh]h�fure_gby�\_s_c�Lu�j_rbe�bkijhkblv�[eZ]hkeh\_gb_�gZ�kt_fdm�ijhklh�^ey�]Zehqdb�²\jh^_�lZd�iheh`_gh��fh^Z��\ h[s_f��lZdZy��B \hafmlbeky��ijbq_f�\kemo�dh]^Z�l_[_�hldZaZeb��Ijhkv[Z�`_�h [eZ]hkeh\_gbb�²�g_�ijhklh�fh^Z��^Z�bg_�kihkh[�ijbdbgmlvky�ijZ\hkeZ\guf�^ey�l_o��dlh�lZdh\ufb�g_�y\ey_lky�Ijhkblv� [eZ]hkeh\_gby� ²� h^gZ� ba� nhjf� ijZdlbdh\Zgby� mijZ`g_gbyihkemrZgb_�� y\eyxs_]hky� khklZ\ghc� qZklvx� kfbj_gby�� dhlhjh_� lu� g_ijZdlbdm_rv��Ijhky� [eZ]hkeh\_gby�� ih^\baZxsbcky� k\b^_l_evkl\m_l� hk\h_f� \gmlj_gg_f� khklhygbb� hlk_q_gby� k\h_c� \heb�� [_jy� gZ� k_[yh[yaZl_evkl\h� l\hjblv� g_� k\hx� \hex�� Z \hex� lh]h�� q_c� ^moh\gucZ\lhjbl_l� hg� l_f� kZfuf� ijbagZ_l�� A^_kv� `_� b kZfhmgbqb`_gb_ijhkys_]h�� ^h[jh\hevgh� h[ty\eyxs_]h� k_[y� \ ^moh\ghf� hlghr_gbbgbarbf�ih�hlghr_gbx�d lhfm��m dh]h�hg�ijhkbl�[eZ]hkeh\_gby�gZ�qlh�eb[h��<_^v�ex[h_�^_eh��kdhev�[u�[_ah[b^guf�hgh�g_�\u]ey^_eh��fh`_lijbg_klb�� djhf_� \k_]h� ijhq_]h�� ^moh\guc� \j_^� beb� ihevam� dZd� kZfhfm^_eZxs_fm�� lZd� b hdjm`Zxsbf�� ?klv� lml� b lZdhc� fhf_gl� ²feZ^_gq_kl\mxsbc� ^moh\gh� kgbfZ_l� k k_[y� hl\_lkl\_gghklv� aZ� lhl^moh\guc�\j_^��dhlhjuc�fh`_l�ihke_^h\Zlv�ba�_]h�^_ckl\bc��b[h�l\hjblm`_�g_�k\hx�\hex��Z �\hex�ihkeZ\r_]h�_]h��Dh�\k_fm�ijhq_fm��gbdlh�g_�h[yaZg�^Z\Zlv� k\h_�[eZ]hkeh\_gb_�dhfm[u� lh�gb [ueh��Ihwlhfm�� _keb� ijhkbrv�[eZ]hkeh\_gby�²�[m^v� aZjZg__]hlh\� k [eZ]h^Zjghklvx� ijbgylv� hldZa� ²� \_^v� lu� h[jZsZ_rvky� dfm^j_cr_fm� l_[y�� b hg� emqr_� agZ_l�� qlh� l_[_� ihe_agh�� Z qlh� \j_^gh�H[tykgylv� `_� ijbqbgu� hldZaZ� gbdlh� g_� h[yaZg�� ^Z� b g_� \kydhfm� hgbfh]ml� [ulv� ihgylgu�� beb� `_� wlb� h[tykg_gby� fh]ml� aZgylv� kebrdhffgh]h�\j_f_gb�Ihwlhfm��ij_`^_�q_f�ijhkblv�[eZ]hkeh\_gb_�gZ�qlh�eb[h��ih^mfZc��\khklhygbb� eb�[m^_rv� hlk_qv� k\hx� \hex�b k� jZ^hklvx� \uihegblv� \hexlh]h�� d dhfm� kh[bjZ_rvky� h[jZlblvky�� ?keb� g_l� ²� lh� g_� ijhkb�� l�d�\f_klh�ihevau�[m^_l�l_[_�ebrv�\j_^�:jobfZg^jbl�`_�wlhl��y ^mfZx��[m^mqb�hiul_g�\ lZdbo�^_eZo��ijhklhkjZam� m\b^_e�� dZdh\h� l\h_� khklhygb_�� Dh]^Z� ijhkbf� [eZ]hkeh\_gby�ij_^Z_f� k_[y� \ jmdb� ;h`bb�� b ijbgbfZ_f� \hex� ^Zxs_]h� �beb� g_^Zxs_]h��aZ�\hex�;h`bx��B agZ_f��qlh��k_j^p_�kfbj_ggh�b khdjmr_ggh;h]� g_� mgbqb`bl��� � ?keb� `_� k_j^p_� g_� lZdh\h� ²� lh� h[yaZl_evghmgbqb`bl��g_� khfg_\Zcky��<hl�Hg��q_j_a� ZjobfZg^jblZ��b mgbqb`be��:lu� g_� ihgye�� ^Z� _s_� klZe� lj_[h\Zlv� hl� g_]h� h[tykg_gby� \he_� ;h`v_c�H[tykg_gb_�`_�e_`Zeh�\ l_[_�kZfhf�: ihlhf�� dh]^Z� lu� ij_^ty\be� bf� wlm� k\hx� Zf_jbdZgdm�� \Zf� \k_jZaj_rbeb��b lu�wlh�lhedm_rv��dZd�y ihgye��dZd�gbadhihdehgkl\h�i_j_^bghkljZgpZfb�� i_j_^� AZiZ^hf� b hkh[_ggh� :f_jbdhc�� Fh]m� b lmlkhh[sblv�l_[_�bklbggmx�ijbqbgm�kemqb\r_]hky�>h� wlh]h��ihdZ� lu�ijhkbe�jZaj_rblv�\b^_hkt_fdm��\k_��iheZ]Zy� l_[yq_eh\_dhf�jmkkdbf�b��\hafh`gh��ijZ\hkeZ\guf��ijhy\beb�d l_[_�ex[h\v�h[sZykv�dZd�k q_eh\_dhf��g_�qm`^uf�^moh\gh]h�jZamfZ�b Zkd_lbq_kdbo^_jaZgbc�� IheZ]Zy�� qlh�� dZd� jZamfguc�� lu� ihgbfZ_rv� gbqlh`ghklv� bkm_lghklv� aZl_b� k \b^_hkt_fdhc�� hgb� ^Zeb� l_[_� \hafh`ghklv� ihemqblvihevam�^moh\gmx�b gZkeZ^blvky�ijhy\e_gb_f�kfbj_gby�b ij_^Zgby�k_[y�hlk_dZy� k\h_\heb_�� \ jmdb� HlpZ� G_[_kgh]h�� �Ij_^klZ\eyx� k_[_� bom^b\e_gb_�� dh]^Z� hkhagZeb� hgb� k\hx� hrb[dm� ²� lu� _]h� g_iehoh� fg_hibkZe��� K Zf_jbdZgdhc� `_� hgb�� _kl_kl\_ggh�� h[sZebkv� m`_� g_� dZd� kfeZ^_gp_f�^moh\guf�^Z`_�� Z dZd� k q_eh\_dhf� [_a^moh\guf� iheghklvx�lZd� b ohq_lky� kdZaZlv� ²� \lhjh]h� khjlZ��� dhlhjuc� djhf_� k\h_\hebygbq_]h�[hevr_�g_�agZ_l��b k�dhlhjuf�fh`_l�kemqblvky�ijbiZ^hd�\ ex[hckblmZpbb�� jZkp_g_gghc� \ dZq_kl\_� gZjmr_gby� ij_keh\mluo� �q_klb� b^hklhbgkl\Z��� B hiylv� `_� lZdb� ^_eZeb� hgb� wlh� ih� ex[\b�� lZd� qlhgbadhihdehgkl\h�a^_kv�kh\_jr_ggh�gb�ijb�q_f�Ih^haj_\Zx��qlh� kdZ`_rv��[m^lh� \k_� \ur_baeh`_ggh_� y \ukhkZe� baiZevpZ��Z l_�fhgZob��beb�dlh�hgb�lZf�[ueb��b g_�^mfZeb gb�h q_f�lZdhf�Ykgh_� ^_eh�� dhg_qgh� gb� h q_f� lZdhf� g_� ^mfZeb��Ihlhfm� qlh� \k_� wlh� m
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ijZ\hkeZ\gh]h� q_eh\_dZ� ijhbkoh^bl� Z\lhfZlbq_kdb�� dZd� m ibZgbklZ� ²dh]^Z�b]jZ_l��hg�g_�^mfZ_l��dm^Z�gZ`bfZlv�iZevpZfb��B ihgbfZ_l�lZdb_\_sb�q_eh\_d��[ebadbc�d ijZ\hkeZ\bx��Z\lhfZlbq_kdb��lml�^Z`_�^mfZlvg_�h q_f�LZd�agZc��<heh^y��qlh�kgZqZeZ�d l_[_�hlg_kebkv�dZd�d k\h_fm�b hdZaZebm\Z`_gb_�� Z dh]^Z� `_� ihy\beZkv� Zf_jbdZgdZ�� lh� hlghr_gb_� d \Zfbaf_gbehkv��b aZ�jZ\guo�k_[_�m`_�g_�kqblZeb�B[h�b :glhgbc�<_ebdbc�ibr_l��qlh�g_�\klZ\rb_�gZ� imlv� hqbs_gby^mrb�b ijbm]hlh\e_gby�__ ^ey�@_gboZ�G_[_kgh]h��ex^vfb�kqblZlvky�g_fh]ml��Z y\eyxlky�\k_]h�ebrv�`b\hlgufb��gZ^_e_ggufb�^Zjhf�j_qb��LZd\hl� ijZ\hkeZ\gu_� hlghkylky� dh� \kydbf� lZf� Zf_jbdZgpZf� kh� \k_c� bo�\_`eb\hklvx�� b ebp_f_jgufb� meu[dZfb�� B[h� hgb� b _klv� l_� kZfu_]jh[u� �mdjZr_ggu_�� dhlhju_� kgZjm`b� dZ`mlky� djZkb\ufb�� Z \gmljbihegu�dhkl_c�f_jl\uo�b \kydhc�g_qbklhlu��LZd�\ q_f�`_�Fhkdh\kdbc��beb�Jhkkbckdbc��g_�ihfgx�m`_��dZd�lu�lZf\ujZ`Zeky�� ijh\bgpbZebaf"� < hkhagZgbb� k\h_]h� ^moh\gh]hij_\hkoh^kl\Z�gZ^�jZagufb lZf�Zf_jbdZgpZfb�b ijhqbfb�_\jhi_cpZfb"Gh� hgh� hq_\b^gh��B[h� jmkkdb_�� ^Z`_� g_� kebrdhf� p_jdh\gu_� ex^b�� gZ]_g_lbq_kdhf� mjh\g_�\h[jZeb�\ k_[y�ijZ\hkeZ\gmx�dmevlmjm��^ey�hq_gvfgh]bo� Zkd_lbaf� ^mrb� �j_`_� ²� l_eZ�� y\ey_lky� _kl_kl\_ggufih\k_^g_\guf� khklhygb_f�� [eZ]h^mrb_� b ijhs_gb_� [eb`g_fm� ²\jh`^_gguf� dZq_kl\hf�� B wlh� g_� ih\h^� dbqblvky�� Z kdhj__� ih\h^ihkdhj[_lv�h [jZlvyo�gZrbo�f_gvrbo��ih]jyarbo�\ Zl_baf_�b \�_j_kyo�Ihwlhfm� b Fhkd\Z� ²� lj_lbc� Jbf�� b gbq_]h� lZdh]h� a^_kv� g_lg_ihgylgh]h�� DklZlb� ]h\hjy�� b k\�� K_jZnbf� KZjh\kdbc� ]h\hjbe�� qlhlhevdh�^\Z�gZjh^Z�ihql_gu�i_j_^�;h]hf�²�keZ\yg_�b _\j_b��HklZevgu_`_�^ey�G_]h�²��dZd�kexgZ���gZ\_jgh_�\ kfuke_� ©Gh��dZd� lu� l_ie�� Z g_]hjyq�b g_�oheh^_g��lh�ba\_j]gm�l_[y�ba�mkl�Fhbo��B[h�lu�]h\hjbrv���y[h]Zl�� jZa[h]Zl_e� b gb� \ q_f� g_� bf_x� gm`^u��� Z g_� agZ_rv�� qlh� lug_kqZkl_g��b `Zehd��b gbs��b ke_i��b gZ]ª���Hldj����������LZd�lh�\hl�?s_�h fZdkbfZebaf_��\ dhlhjhf�lu�f_gy�\ dhlhjuc�jZa�m`_�mebqbe�FZdkbfZebaf� ²� h^bg� ba� djZ_m]hevguo� dZfg_c� jmkkdh]h� beb�� _kebohq_rv�� ijZ\hkeZ\gh]h� oZjZdl_jZ�� B[h� IjZ\hkeZ\b_� kZfh� ih� k_[_� ²fZdkbfZebaf��<k_�²�beb�gbq_]h��\hl��_keb�fh`gh�lZd�\ujZablvky��ehamg]IjZ\hkeZ\by� �g_� bklhjbq_kdh]h�� jZamf__lky�� Z gZklhys_]h�� dZd� lu� _]hgZau\Z_rv��b^_Zevgh]h���G_�[m^mqb�fZdkbfZebklhf�ih�oZjZdl_jm�� klZlvIjZ\hkeZ\guf� g_\hafh`gh��<kihfgb�dZ�� �h�� _keb� [u� lu� [ue� oheh^_g�beb� ]hjyq���Hldj�������� Ihwlhfm� jmkkdb_� b y\eyxlky� gZjh^hf�;h]hghkp_f��qlh�fZdkbfZebaf�²�bo�\lhjZy�gZlmjZ��oZjZdl_jbamxsZy�bo\jh`^_ggh_��]_g_lbq_kdh_�hl\jZs_gb_�d aZdhgZf�fZl_jbZevgh]h�fbjZ��dgZdeZ^u\Z_fuf�wlbf�fbjhf�h]jZgbq_gbyf�b [Zjv_jZf���<k_�ljug�ljZ\Z���fhj_�ih�dhe_gh����]^_�gZrZ�g_�ijhiZ^ZeZ����k_fv�[_^�²�h^bg�hl\_l��bfgh]b_� ^jm]b_� ih]h\hjdb� b ihkeh\bpu� hljZ`Zxl� oZjZdl_jgu_� q_jlujmkkdhc�^mrb�²�fZdkbfZebaf�b ijb\uqdm�\ [hevr_c�f_j_�iheZ]Zlvky�gZ;h]Z��q_f�gZ�mf��ijbkmsbc�iZ^r_c�ijbjh^_�q_eh\_dZ�L_iehoeZ^ghklv� `_� _klv� hljZ`_gb_� b j_amevlZl� ijb\_j`_gghklbfm^jhklb�fbjZ�k_]h��ijb\uqdb�iheZ]Zlvky�gZ�k\hc�jZkkm^hd��\ha\h^y�_]hgZ� ij_klhe� b l\hjy� k_[_� ba� g_]h� b^heZ� b dmfbjZ�� qlh� _klv� gZjmr_gb_i_j\hc� aZih\_^b�� M`_� ohly� [u� \ wlhf� Zl_baf� b ijhl_klZglbaf� ²[ebag_pu�[jZlvy��lhevdh�Zl_baf�gZ�keh\Zo�hljbpZ_l�kms_kl\h\Zgb_�;h]Z�ijhl_klZglbaf�`_� gZ� keh\Zo� _]h� ijbagZ_l�� Z gZ� ^_e_� h[Z� ^_eZxl� k\hbf[h]hf� jZkkm^hd�� beb� q_eh\_q_kdbc� jZamf�� l�_�� fbjkdh_� fm^jh\Zgb_�Dhj_gv `_� wlh]h� y\e_gby�²� iehlhex[b_� qj_af_jgh_� b ijb\yaZgghklv^mrb�dh�\k_fm�]jm[hfZl_jbZevghfm�B hiylv�� dZd� \k_]^Z�� lml� g_l� ^jm]hc� Zevl_jgZlb\u�� Eb[h� lufZdkbfZebkl�� b lh]^Z� ^ey� l_[y� _klv� gZ^_`^Z� klZlv� OjbklbZgbghf� ²kly`Zlv�>mo� b h[j_klb� [_kkf_jlb_��Eb[h� lu� mfgbd��fbjkdhc�fm^jbeZ�iulZxsbcky�kem`blv�b ;h]m�b fZfhg_� �beb�h^ghc�fZfhg_��ijZ\bevg__�b[h�=hkih^v� kdZaZe�� �GbdZdhc� kem]Z� g_�fh`_l� kem`blv� ^\mf� ]hkih^Zf�b[h�beb�h^gh]h�[m^_l�g_gZ\b^_lv��Z ^jm]h]h�ex[blv��beb�h^ghfm�klZg_lmk_j^kl\h\Zlv��Z h�^jm]hf�g_jZ^_lv��G_�fh`_l_�kem`blv�;h]m�b fZffhg_�
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�Ed����������²�lh]^Z�aZ[m^v�^mfZlv�h kiZk_gbb�^mrb��]hlh\vky�d kf_jlb�d dhlhjhc kZf�k_[y�ijb]h\hjbe�LZd� qlh� fZdkbfZebaf� ²� wlh� g_� jm]Zl_evkl\h�� dZd� lu�� ihoh`_�^mfZ_rv�� Z iho\ZeZ� b dhfiebf_gl�� ih� djZcg_c�f_j_� ^ey� klj_fys_]hkykly`Zlv�>moZ�;h`by��>ey�Zf_jbdZgp_\�`_�b ^jm]bo�_j_lbdh\� wlh� lhqghjm]Zl_evkl\h��l�d��ijyfh�ijhlb\hj_qbl�bo�h[jZam�`bagb�b fure_gby�DklZlb�� gZldgmeky� lml� gZ� hq_j_^ghc� ijbf_j� �j_Zevgh]h�� beb�� dZd� yij_^ihqblZx� _]h� gZau\Zlv�� bklhjbq_kdh]h� ijZ\hkeZ\by��GZ� Jh`^_kl\h�[m^mqb�\ ^_j_\g_��\dexqbe�jZ^bh��FZyd��b kemqZcgh�mkeurZe�bgl_j\vxk g_dbf� �]\Zj^bb� k\ys_ggbdhf���dZd� lZf� \ujZabebkv�� agZf_gbluf� l_f�qlh�hg�k iZjZrxlhf���jZaZ�iju]Ze�gZ�K_\_jguc�ihexk�b mklZgh\be�lZf��dj_klZ��Z k_cqZk�kh[bjZ_lky�hlfhqblv�lZdhc�`_�nhdmk�gZ�X`ghf�ihexk_�G_� ohqm� k_cqZk� \^Z\Zlvky� \ h[km`^_gb_� kl_i_gb� hkfuke_gghklbih^h[guo� aZ[Z\�� ijb\e_deZ�`_�fh_� \gbfZgb_� ijhbag_k_ggZy� bf�njZaZ�dhlhjmx�ijb\h`m�ih�\hafh`ghklb�fZdkbfZevgh�[ebadh�d hjb]bgZem�� �Y\k_]^Z�]h\hjx��qlh�ijZ\hkeZ\guc�k\ys_ggbd�lZdhc�`_�q_eh\_d��lZdhc�`_]j_rgbd��dZd�b \k_�ex^b��Z gbdZdhc�g_�k\ylhc��K\yluo�ex^_c�g_�[u\Z_l�^h� kZfhc� kf_jlb� q_eh\_d� ]j_rbl� dZ`^h_� f]gh\_gb_� k\h_c� `bagb��>Zevr_�²�h lhf��dZd�hg� a^hjh\h�iju]Z_l� k iZjZrxlhf� �qlh�ih^mfZxlibg]\bgu"��LZdh_� \hl� ijZ\hkeZ\b_�� B wlh� ]h\hjbl� b_j_c�� lhl�� dhfm� ^h\_j_ghgZijZ\eylv� aZ[em^r__� klZ^h� d K\_lm� Ojbklh\m�� =j_rblv�� ^_kdZlv�� wlhkh\_jr_ggh�_kl_kl\_ggh��b gbq_]h�ih^_eZlv�lml�g_evay��>h�kZfhc�kf_jlbijb]hlh\vl_kv� ]j_rblv�� ^hjh]b_� lh\Zjbsb�� : lZf� m`� ²� dm^Z� djb\Zy\u\_a_l�: \u\_a_l�ba\_klgh�dm^Z�²�\ ]__ggm�h]g_ggmx��<hl�m`�bklbggh�� �Z_keb� ke_ihc� \_^_l� ke_ih]h�� lh� h[Z� miZ^ml� \ yfm��Fn���������B wlh� ijblhf�� qlh� dZ`^uc� agZ_l�� ih� mq_gbx� P_jd\b� ijhs_gb_� ]j_oh\� fh`ghihemqblv� lhevdh� gZoh^ykv� \ l_e_�� ihke_� hklZ\e_gby� hgh]h� gbq_]hij_^ijbgylv�\ wlhf�gZijZ\e_gbb�m`_�g_evay��Q_fm�`_�mqbl�k\hx�iZkl\mk_c� �^hklhcguc� b_j_c�"� >ey� f_gy� hl\_l� yk_g� ²� kZlZgbafm�� �Ijhrmihgylv�f_gy�ijZ\bevgh��y ^Ze_d�hl�fukeb��qlh�hg�^_eZ_l�wlh�khagZl_evgh�<g_rg_�lh� wlh� \u]ey^bl� \_kvfZ� [eZ]hqbggh� b ©ijZ\hkeZ\ghª��� Ihke_lZdbo� _]h� aZy\e_gbc� g_� m^b\eyxl� m`_� b ^jm]b_� _]h� kljZggu_jZa\e_q_gby�� Hg� b kms_kl\h\Zgb_� K\yluo� h[ty\be� eh`vx�� b kZfhihgylb_�k\ylhklb�ihomebe�b hl\_j]� �gZ^h�[ueh�keurZlv�_]h�bglhgZpbx�dh]^Z�hg�]h\hjbe�h k\ys_ggbdZo�������g_�dZdb_�lh�lZf�k\ylu_������Gh� kZfh_� i_qZevgh_� ^Z`_� g_� \ wlhf�� Km^y� ih� \k_fm�� ih^h[guo�iZkluj_c�� jZa\_ehkv� kebrdhf� fgh]h�� b g_� \ gZr_� \j_fy� lhevdh�� Z\hh[s_� ²� \ wlhf� kZfhf� bklhjbq_kdhf� ijZ\hkeZ\bb�� Q_f� bgZq_h[tykgblv�� qlh� hq_gv� fgh]b_� ijhklu_� ex^b� ^Z`_� g_� fh]ml� q_ldh� k_[_hl\_lblv�gZ�\hijhk��qlh�lZdh_�K\ylhc��qlh�lZdh_�k\ylhrZ��b \�q_f�f_`^mwlbfb� ^\mfy� \_sZfb� jZagbpZ�� Hlkx^Z� ²� g_ex[h\v� d ihiZf�ij_g_[j_`_gb_�p_jdh\vx��hl\_j`_gb_�OjbklbZgkl\Z�B ^_ckl\bl_evgh��_keb�wlh�²�ijZ\hkeZ\b_��lh�hl�lZdh]h�ijZ\hkeZ\bygZ^h�^_j`Zlvky�ih^Zevr_��G_�^Zc�;h]�hdZaZlvky�ijboh`Zgbghf�m lZdh]h�[Zlxrdb��� >Z� lhevdh� fZeh� eb� lZdbo"� ?keb� wlhl� g_� kdju\Z_l� k\hbo\a]ey^h\�� hldjulh� ]h\hjbl� lZdh_� ih� jZ^bh�²� b hklZ_lky� k\ys_ggbdhf�agZqbl�b _ibkdhiu�k wlbf�kh]eZkgu"<k_� wlb� \hijhku� bgl_j_kgu_�� hl\_lu� gZ� gbo� fh]ml� [ulv� kZfu_jZagu_��^Z�b \hh[s_�[_a�[mluedb�a^_kv�g_�jZa[_j_rvky��Lml�\ lZdb_�^_[jbaZe_alv�fh`gh���Gh�� d kqZklvx�� _klv� h^gZ� \_sv�� dhlhjZy� h^gbf� fZohf kgbfZ_l� \k_ih^h[gu_� \hijhku� k �ih\_kldb� ^gy��� <hl� hgZ�� <K?� WLH� G?� BF??LGBD:DH=H�HLGHR?GBY�D KI:K?GBX�>MRB�L�_��IjZ\hkeZ\b_�d kiZk_gbx�^mrb�hlghr_gb_�bf__l�� Z bklhjbq_kdbkeh`b\r__ky�� l�_�� lh�� qlh� ihgbfZ_lky� ih^� ijZ\hkeZ\b_f� [hevrbgkl\hfkh\j_f_gguo�ex^_c�²�g_�bf__l�Qlh�`_�lh]^Z�lZdh_�gZklhys__�IjZ\hkeZ\b_� �qlh�lZdh_�ijZ\hkeZ\b_�\h[s_ijbgylhf�kfuke_�keh\Z�fu�b lZd�\k_�agZ_f�"
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IjZ\hkeZ\b_� �beb� OjbklbZgkl\h�� ²� wlh� lZdh_� khklhygb_� q_eh\_dZ�dhlhjh_� iha\hey_l� K\�� >mom�� bkoh^ys_fm� hl� HlpZ�� [_kij_iylkl\_ggh\k_eblvky� \ _]h� ^mrm� b gZqZlv� jZ[hlm� ih� ^Zevg_cr_c� ljZgknhjfZpbb^mrb�b l_eZ�^Zggh]h�q_eh\_dZ�LZdh_� khklhygb_� gZau\Z_lky� _s_� qbklhlhc�� beb� [_kkljZklb_f� �\kfuke_� k\h[h^u� hl� kljZkl_c��� b ^hklb]Z_lky� hqbs_gb_f hl� ]j_oZ� ²ijhp_kkhf�� bf_gm_fuf� _s_� ihdZygb_f� b ijhs_gb_f� ]j_oh\�� Wlhlijhp_kk� gZau\Z_lky� bgh]^Z� Zkd_ahc�� b hg� ijb\h^bl� d dZj^bgZevgufbaf_g_gbyf� ijbgpbih\� nmgdpbhgbjh\Zgby� hj]ZgbafZ� q_eh\_dZ� gZmjh\g_� wg_j]hh[f_gZ� \ de_ldZo�� obfbq_kdbo� j_Zdpbc�� jZ[hlu� `_e_a\gmlj_gg_c�k_dj_pbb��g_j\ghc�kbkl_fu�\ p_ehf�b fha]Z�\ qZklghklb��Ijbwlhf�� kZfh� kh[hc�� iheghklvx� baf_gy_lky� khagZgb_� q_eh\_dZ�� b�� qlhgZb[he__� \Z`gh�� g_h[uqZcgh� jZkrbjy_lky� ^bZiZahg� b h[hkljy_lkykihkh[ghklv� _]h� \hkijbylby�� Hg� gZqbgZ_l� \hkijbgbfZlvlhgdhfZl_jbZevgu_�kmsghklb��Zg]_eh\��[_kh\���\b^_lv�^mrb�ex^_c�b bofukeb�� ijbh[j_lZ_l� kihkh[ghklv� \b^_lv� kh[ulby� b ij_^f_lu�gZoh^ysb_ky� \ m^Ze_gguo�f_klZo��Gh� gZb[he__� oZjZdl_jguf� ^ey� wlh]hkhklhygby�y\ey_lky�ijbh[j_l_gb_�gh\h]h�l_eZ�²� lhgdhwg_j]_lbq_kdh]h�ih^h[gh]h� lhfm�� dhlhjh_� ba\_klgh� ijZdlbdh\Z\rbf� hkhagZggh_kgh\b^_gb_�� Wlh� b _klv� \hkdj_krZy� ^mrZ�� dhlhjZy� ijbh[j_eZ� `bagv\k_e_gb_f�\ g__�K\��>moZ��qlh�\ujZabehkv�\ lhf��qlh� l_i_jv� hgZ�bf__l\hafh`ghklv Z\lhghfgh]h� b g_aZ\bkbfh]h� hl� nbabq_kdh]h� l_eZkms_kl\h\Zgby�� K wlh]h� fhf_glZ� ^ey� q_eh\_dZ� hkgh\guf� l_ehfklZgh\blky� _]h� ^mrZ�� l_eh� `_� nbabq_kdh_� bkihegy_l� jhev� \k_]h� ebrvh^_`^u�beb��^hfbdZ���\ dhlhjuc�q_eh\_d�\ha\jZsZ_lky�ihke_�ijh]mehd�\gh\hf�l_e_��beb�`_�lZkdZ_l�_]h� aZ� kh[hc�dZd� mebldZ�²�jZdh\bgm��dh]^Zgbdm^Z�g_�hlemqZ_lky�<_ebqb_�b jZ^hklv�wlh]h�khklhygby�keh\Zfb�hibkZlv�g_\hafh`gh��Hgbihbklbg_� pZjkl\_ggu_�� B wlh� khklhygb_� =hkih^v� ^Ze� gZf� aZih\_^v^hklbqv� g_ij_f_ggh�� kdZaZ\� ©_keb� dlh� g_� jh^blky� k\ur_�� g_� fh`_lm\b^_lv�PZjkl\by�;h`byª��Bg�������B h�jZ^hklb�kdZaZe�Hg��©\u�i_qZevgu[m^_l_��gh�i_qZev�\ZrZ�\ jZ^hklv�[m^_l��@_gsbgZ��dh]^Z�jh`^Z_l��l_jiblkdhj[v�� ihlhfm� qlh� ijbr_e� qZk� __�� gh� dh]^Z� jh^bl� feZ^_gpZ�� m`_� g_ihfgbl�kdhj[b�hl�jZ^hklb��ihlhfm�qlh�jh^beky�q_eh\_d�\ fbj��LZd�b \ul_i_jv�bf__l_�i_qZev��gh�Y m\b`m�\Zk�hiylv��b \hajZ^m_lky�k_j^p_�\Zr_�b jZ^hklb� \Zr_c� gbdlh� g_� hlgbf_l� m \Zk�� b \� lhl� ^_gv� \u� g_� kijhkbl_F_gy�gb�h q_f��Bklbggh��bklbggh�]h\hjx�\Zf��h q_f�gb ihijhkbl_�HlpZ\h�bfy�Fh_��^Zkl�\Zfª��Bg��������B :ihklheu��b K\��Hlpu�ibkZeb�h[�wlhf��IjZ\^Z��g_�kh\k_f�hldjulufl_dklhf��dZd�[u�aZ\mZebjh\Zgh��lZd�qlh�dlh�agZ_l�h[�wlhf��lhl�kjZam�\b^blb ihgbfZ_l��h q_f�j_qv��Z dlh�g_�agZ_l��kfh`_l�\jy^�eb�ihgylv��<b^bfh�[ueb� gZ� lh� ijbqbgu�� D lhfm� `_� hkgh\gu_� agZgby� h Ojbkl_� bOjbklbZgkl\_�\ lh�\j_fy�i_j_^Z\Zebkv�mklguf�iml_f��lZd�qlh�iheZ]Zlv�qlh�gh\hh[jZs_ggu_�g_�bf_eb�^hklmiZ�d wlbf�k\_^_gbyf��hkgh\Zgbc�g_l�Kdhj__� gZh[hjhl�� \ kj_^_� h[jZlb\rboky� dh� Ojbklm� wlh� [uehh[s_ba\_klguf�nZdlhf��jZ^b�q_]h�b \klmiZeb�hgb�\ Oj��h[sbgu��hl^Z\Zylm^Z�k\h_�bfms_kl\h�b hlj_dZykv�hl�yauq_kl\Z�beb�bm^ZbafZ�Kh]eZkbkv�� \jy^� eb� g_dh_� Z[kljZdlgh_� kly`Zgb_� K\�� >moZ� beb\k_e_gb_�OjbklZ��[_a�h[tykg_gby�lh]h��qlh�dhgdj_lgh�q_eh\_d�ijb�wlhfqm\kl\m_l� b \hkijbgbfZ_l�� fh]eh� [u� ih^\b]gmlv� kdhev� eb[hagZqbl_evgh_� dhebq_kl\h� ex^_c� gZ� lh�� qlh[u� dhj_gguf� h[jZahfbaf_gblv� \kx� k\hx� `bagv�� ;he__� lh]h�� y iheZ]Zx�� qlh� ^Z`_ih^jh[g_crbo�keh\_kguo�hibkZgbc�[ueh�[u�g_^hklZlhqgh��Lj_[h\Zehkvohly�[u�gZ�g_kdhevdh�fbgml��imklv�^Z`_�k_dmg^��^Zlv�q_eh\_dm�hsmlblvlh�[h`_kl\_ggh_�khklhygb_��dhlhjh_�\uau\Z_lky�ijbkmlkl\b_f�[eZ]h^ZlbK\��>moZ��B��\g_�\kydbo�khfg_gbc��[hevrbgkl\h�gh\hh[jZs_gguo�lZdmx\hafh`ghklv� ihemqZeb� ²� ^ey� gbo� wlh� ^_eZeb� bo� mqbl_ey� b ^moh\gu_hlpu� ²� kgZqZeZ� :ihklheu�� ihlhf� ²� ^jm]b_� kly`Z\rb_� >moZ� ;h`byOjbklbZg_��< kijZ\_^eb\hklb� lZdh]h�fg_gby�� djhf_� eh]bdb�� m[_`^Z_lgZk�ohjhrh�ba\_klguc�kemqZc��hibkZgguc�Fhlh\beh\uf��gba\_^_gby�gZg_]h�K\��>moZ�k\yluf�K_jZnbfhf�KZjh\kdbf�



��

QZklh� \ gZrb� ^gb� \klj_qZ_lky� lZdh_� g_^hjZamf_gb_�� [_j_lgh\hbki_q_gguc��ijZ\hkeZ\guc��pblZlm�ba�:ihklheZ��Ihlhfm�kdZau\Zx\Zf�� qlh� gbdlh�� ]h\hjysbc�>mohf� ;h`bbf�� g_� ijhbag_k_l� ZgZn_fu� gZBbkmkZ�� b gbdlh� g_� fh`_l� bkih\_^Zlv� BbkmkZ� =hkih^hf�� dZd� lhevdh>mohf� K\yluf��� ���Dhj�������� b ^_eZ_l� lZdhc� \u\h^�� Y bkih\_^mx� ²agZqbl� \h� fg_�>mo� K\ylhc�� Q_]h�`_� fg_� _s_� kly`Zlv"�Bgh]^Z� ^mfZ_l^Zevr_�� y��fhe�� agZx�� qlh�K\��>moZ� \h� fg_� g_l�� gh� bkih\_^mx�� agZqbl:ihklhe� _jmg^m� ibr_l�� : g_dhlhju_� kqblZxl�� qlh� ijb� dj_s_gbbihemqbeb�K\��>moZ��Z ijbkmlkl\by�_]h�hsmlblv��^_kdZlv��g_\hafh`gh�²wlh�qlh�lh�wn_f_jgh_��fhe��b g_meh\bfh_�Ijhbkoh^bl� wlh� ihlhfm�� qlh� \ gZr_� \j_fy� ex^b� \ [hevrbgkl\_� g_agZxl�� dZdh\u� ijbagZdb� khr_kl\by� gZ� gbo� K\�� >moZ�� Kfuke� `_� wlhcpblZlu� djh_lky� \ keh\_� bkih\_^Zlv�� Bkih\_^Zlv� ²� ih\_^Zlv� bagmljb�ijbq_f� lh�� h q_f� \_^Z_rv�� l�_�� lhqgh� agZ_rv�� � Lhqgh� agZlv� `_� mfhfg_\hafh`gh�� mf�²� wlh�bgkljmf_gl�� ki_pbZevgh� mkljh_gguc� lZd�� qlh[uih^\_j]Zlv� \k_� khfg_gbx�� Lhqgh� agZlv� fh`gh� lhevdh� hsms_gb_f�Ke_^h\Zl_evgh�� ijbagZgb_� mfhf� lh]h�� qlh� Ojbklhk� ²� =hkih^v�� g_y\ey_lky� bkih\_^Zgb_f�� Bkih\_^Zlv� wlh� fh`gh�� ebrv� hsmsZy� OjbklZ=hkih^hf��Ihwlhfm�kfuke�pblZlu�lZdh\��dlh�kly`Ze�K\��>moZ��lhl�lhevdhb fh`_l� magZlv��qlh�Ojbklhk�²�wlh�=hkih^v��Bf_ggh�kly`Zgb_�K\��>moZ^Z_l�wlh�agZgb_��ihlhfm�qlh�dZd�kdZaZe�:ihklhe�h k_[_���b m`_�g_�y `b\m�gh�`b\_l�\h�fg_�Ojbklhk��=Ze�������MkeurZe�y hl�l_[y�b lZdh_�fg_gb_��IjZ\hkeZ\b_�²�j_eb]by�kf_jlb�Lh�fhe�g_evay�� wlh�g_evay��Lh�eb�^_eh�bm^Zbaf�²� wlh� j_eb]by `bagb��Ieh^bl_kv�b jZafgh`Zcl_kv�����b lZd�^Ze__�Gh�lZd�\_^v�ex[h_�yauq_kl\h�²�lh`_�j_eb]by�`bagb�ihemqZ_lky��_keblZd� jZkkm`^Zlv��B \_jgh�� `bagb�� >Z� lhevdh� g_� q_eh\_q_kdhc� `bagb�� Z`bagb�[_kh\�HklZ\bf� ihdZ� \ klhjhg_� \hijhk� h lhf�� fh`gh� eb� \hh[s_� kqblZlvIjZ\hkeZ\b_� �beb� OjbklbZgkl\h�� j_eb]b_c�� Y [u� gZa\Ze� wlhk\_joj_eb]b_c�beb�Kmi_jj_eb]b_c��b \�^Zevg_cr_f�h[tykgx��ihq_fm�wlhlZd��>himklbf��IjZ\hkeZ\b_� ²� h[udgh\_ggZy� j_eb]by�� lZd� kdZaZlv�� g_om`_�b g_�emqr_�^jm]bo��B _keb�fu�jZkkfhljbf�ba\_klgu_�gZf�j_eb]bb�lh� h[gZjm`bf�� qlh� hgb� fh]ml� ih^jZa^_eylvky� gZ� g_db_� deZkku� ihjZaebqguf�ijbagZdZf��GZijbf_j��:\jZZfbq_kdb_�j_eb]bb�b \k_�ijhqb_�Beb��fhghl_bklbq_kdb_�b ihebl_bklbq_kdb_��B l�^�GZk� k_cqZk� bgl_j_km_l� jZa^_e_gb_�� dhlhjh_�� ih`Zemc�� y\ey_lkygZb[he__�ijbgpbibZevguf��j_eb]bb�kiZk_gby�b j_eb]bb��g_�bf_xsb_�\\b^m� kiZk_gb_�� OjbklbZgkl\h� ²� j_eb]by� kiZk_gby�� Kx^Z� `_�kijZ\_^eb\hklb�jZ^b��gZ^h�hlg_klb�b [m^^baf��<k_��^jm]bo�g_l��D keh\m�ex[hiulgh� aZf_lblv�� qlh� ^hklb`_gb_� kiZk_gby�� \ dZq_kl\_� hkgh\ghcp_eb� k\h_c� ijZdlbdb�� ^_deZjbjm_l� _s_� bg^bckdZy� ch]Z� b dblZckdbc^Zhkbaf�� j_eb]byfb� \hh[s_� g_� y\eyxsb_ky��?s_� [he__� ex[hiulgh� lh�qlh� kiZk_gb_� `_� y\ey_lky� ]eZ\ghc� p_evx� �fZ]bq_kdbo�� ijZdlbdf_dkbdZgkdbo�bg^_cp_\��h q_f�fbj�magZe�ba�ljm^h\�ba\_klgh]h�ibkZl_eyD�� DZklZg_^u�� �Ihke_^g__� ml\_j`^_gb_�� dZd� y ih^haj_\Zx�� fh`_lih^\_j]gmlvky� `_kldhc� djblbd_�� lZd� dZd� g_� kebrdhf� \^mfqb\u_qblZl_eb�� Z ih� [hevr_c� f_j_� l_�� dlh� \hh[s_� ijhqblZe� lhevdh� iZjmi_j\uo�jhfZgh\��h[ty\beb�dgb]b�DZklZg_^u�ijhiZ]Zg^hc�gZjdhlbdh\�bh[s_gby�k iZ^rbfb�^moZfb��b lZdh_�fg_gb_�jZkijhkljZgbehkv�^h\hevghrbjhdh�� Y g_� kh[bjZxkv� a^_kv� aZsbsZlv� DZklZg_^m�� Khfg_\Zxsbfkyfh]m� ebrv� ihj_dhf_g^h\Zlv� ijhqblZlv� \k_� _]h� dgb]b� b ihklZjZlvkyihklbqv� lhl� \_kvfZ� ]em[hdbc� kfuke�� dhlhjuc� \ujZ`_g� \ ^hklZlhqghwdkljZ\Z]Zglghc� b qZklh� k[b\Zxs_c� k lhedm� l_jfbgheh]bb� lZdgZau\Z_fh]h� mq_gby� ^hgZ� OmZgZ��� ?klv� ex^b�� ijb^_j`b\Zxsb_kyfg_gby�� qlh� \k_� gZibkZggh_�DZklZg_^hc� ²� \u^mfZgh��Ebqgh� y lZd� g_^mfZx�� Ih�fh_fm�� ijb^mfZlv� lZdh_� g_\hafh`gh�� b _klv� jy^� ijbqbg�aZklZ\eyxsbo� f_gy� ijb^_j`b\Zlvky� lZdh]h� fg_gby�� H[km^bf� bo� dZd�gb[m^v�iha`_�BlZd�� gZ� agZgb_� imlb� d kiZk_gbx� ij_l_g^mxl� ^\_� j_eb]bb� b iZjZ�ljhcdZ� mq_gbc�� bf_gm_fuo� h[uqgh� ikbohnbabq_kdbfb� �beb� bgh]^Z
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ikboh�wg_j]_lbq_kdbfb�� ijZdlbdZfb�� Fu� `_� ohlbf� jZah[jZlvky�� qlhlZdh_� j_eb]by� kf_jlb�� b fh`gh� eb� ijbf_gblv� lZdh_� hij_^_e_gb_� dIjZ\hkeZ\bx�Kh\_jr_ggh� ykgh�� qlh \� lhf� hij_^_e_gbb�� dhlhjh_� [ueh� ^ZghIjZ\hkeZ\bx� \ur_�� ]h\hjblv� h ijZ\hkeZ\bb� dZd� h j_eb]bb� kf_jlb�[_kkfuke_ggh�� <h�i_j\uo�� wlh� g_� j_eb]by�� Gh� _keb� fu� [m^_fjZkkfZljb\Zlv�ijZ\hkeZ\b_�b \� dZq_kl\_� j_eb]bb�� lh� _klv� g_� \ dZq_kl\_khklhygby� q_eh\_q_kdh]h� kms_kl\Z�� Z \� dZq_kl\_� g_dh_]h� mq_gby� h lhf�dZd�wlh]h�khklhygby�^hklbqv��lh�b lh]^Z�wlh�²� mq_gb_�h \uoh^_�ba�ih^\eZklb�kf_jlb�b h�ijbh[j_l_gbb�`bagb��dZdh\hc�fu�gZ�^Zgguc�fhf_glebr_gu��l�d��\j_f_ggZy�`bagv�l_eZ�`bagvx�kqblZlvky�g_�fh`_l��Lh��qlh�\h[uqghf�ihgbfZgbb�kqblZ_lky�`bagvx��y\ey_lky�\k_]h�ebrv�f_^e_ggufijhp_kkhf� mfbjZgby� _e_� `b\h]h� nbabq_kdh]h� l_eZ�� h[e_dZxs_]hijZdlbq_kdb�f_jl\mx�^mrm��G_^Zjhf�=hkih^v�kdZaZe�h ih^h[guo�gZf� �ij_^hklZ\v� f_jl\uf� ih]j_[Zlv� k\hbo� f_jl\_ph\��Fn�������� GZnbabheh]bq_kdhf�mjh\g_�f_jl\hklv�gZr_c�^mrb�\ujZ`Z_lky�\ lhf��qlh�dZd� ba\_klgh� lZd� gZau\Z_fhc� ©gZmd_ª�� m kh\j_f_ggh]h� q_eh\_dZnmgdpbhgbjm_l� ebrv� ������ fha]h\uo� de_lhd�� hklZevgu_� ������gZoh^ylky�\ Zljhnbjh\Zgghf�khklhygbb�LZd�qlh��dhg_qgh��^mrZ�g_�kh\k_f�f_jl\Z��Z \k_]h�ebrv�ijbf_jgh�gZ�����²�bgZq_��ijb�klZ�ijhp_glZo�²�b l_eh�[ueh�[u�iheghklvx�f_jl\h�Gh�bf_ggh�wlh�b bf__lky�\ \b^m��dh]^Z� ]h\hjblky�h f_jl\hklb�^mrb��<kbem� h[s_c� aZreZdh\Zgghklb� ikbobq_kdbfb� [ehdbjh\dZfb�\g_^j_ggufb� \ g__� [_kZfb� ²� wg_j]_lbq_kdbfb� kms_kl\Zfb�iZjZablbjmxsbfb� gZ� q_eh\_d_�� ^mrZ� �beb� wg_j]_lbq_kdh_� l_eh�� g_� \khklhygbb� ijhimkdZlv� ih� k\hbf� lhgdbf� \gmlj_ggbf� dZgZeZfg_h[oh^bfh_� _c� ^ey� ghjfZevgh]h� iheghp_ggh]h� nmgdpbhgbjh\Zgbydhebq_kl\h� wg_j]bb�� < j_amevlZl_� wlh]h� hgZ� g_� fh`_l� kgZ[`Zlvg_h[oh^bfhc� wg_j]b_c� b ldZgb� [bheh]bq_kdh]h� hj]ZgbafZ��Ijhbkoh^blh[sbc� ijhp_kk� klZj_gby� nbabq_kdh]h� l_eZ�� mkm]m[ey_fuc� jZa\blb_faZ[he_\Zgbc� \ l_o� _]h� qZklyo� b hj]ZgZo�� ^hklmi� wg_j]bb� d dhlhjuf^hihegbl_evgh� i_j_djul� [_kh\kdbfb� [ehdbjh\dZfb�kijh\hpbjh\Zggufb� gZrbf� ©]j_oh\gufª� ih\_^_gb_f�� G_^Zjhf]h\hjblky��\k_�[he_agb�²�hl�]j_oh\��Wlhl�ijhp_kk�ijb\h^bl�\ j_amevlZl_d lhfm�� qlh� [bheh]bq_kdh_� l_eh� ijboh^bl� \ ihegmx� g_]h^ghklv�� b _]hf_^e_ggh_�jZaeh`_gb_��gZqZ\r__ky�_s_�ijb� �`bagb�� �\ujZ`Zxs__ky��\qZklghklb��\ \u^_e_gbb�l_ehf�hl\jZlbl_evguo�]gbehklguo�aZiZoh\�²�ihbo� bgl_gkb\ghklb�� dklZlb�� fh`gh� dhk\_ggh� km^blv� h kl_i_gbaZreZdh\Zgghklb� wg_j]_lbdb� lh]h� beb� bgh]h� q_eh\_dZ� ²� dhlhju_kh\j_f_ggu_� ex^b� kqblZxl� \iheg_� _kl_kl\_ggufb�� ohly� b iulZxlkyaZ]emrblv� ijbf_g_gb_f� jZaebqghc� iZjnxf_jbb��� i_j_oh^bl� \jZaeh`_gb_�[ukljh_��ihke_�lh]h��dZd�^mrZ�hlju\Z_lky�hl�g_]h�H ijhoh`^_gbb� �fulZjkl\��\ wlhc�kblmZpbb�]h\hjblv�g_�ijboh^blky²�dh]^Z�^mrZ�i_j_iheg_gZ�[_kh\kdbfb�wfZgZpbyfb��beb�[ehdbjh\dZfb�l�_�� ]j_oZfb���gb h�dZdhf�ih^t_f_�\ ]hjgb_� kn_ju�j_qv�g_�b^_l��LZdZy^mrZ� h^ghagZqgZ� h[j_q_gZ� gZ� �kf_jlv� \lhjmx����� b[h� [_a� nbabq_kdh]hl_eZ�Z\lhghfgh�kms_kl\h\Zlv�g_�fh`_l�²�_c�g_�o\ZlZ_l�wg_j]bb��LZdh\Z__ i_qZevgZy�mqZklv�?s_� `_� \h� njZa_� ©j_eb]by� kf_jlbª� ih^jZamf_\Z_lky� lh�� qlhijZ\hkeZ\b_�ydh[u�hl\_j]Z_l� a_fgmx�`bagv��h[_sZy�\kydb_�[eZ]Z� ebrvihke_� kf_jlb��Gh� wlh�²� g_� [he__�� q_f� jZkijhkljZg_ggh_� aZ[em`^_gb_�GZh[hjhl�� IjZ\hkeZ\b_� klZ\bl� aZ^Zqm� \ wlhc� `bagb� baf_gblv� k\h_khklhygb_� lZdbf� h[jZahf�� qlh[u� gZdhg_p� h[j_klb� jZ^hklv� `bagb�pZjkl\_ggh_� \_ebqb_�� \eZklv� gZ^� k\h_c� km^v[hc�� ba[Z\blvky� hl� dZdbo�eb[h� h]jZgbq_gbc�� gZdeZ^u\Z_fuo� nbabq_kdhc� ijbjh^hc� gZ� iZ^r_]hq_eh\_dZ�� klZlv� kms_kl\hf� ©q_klg_crbf� o_jm\bf� b keZ\g_crbf� [_akjZ\g_gby� k_jZnbfª�� Kughf� ;h`vbf�� dhlhjhfm� ^ZgZ� \kydZy� \eZklv� gZg_[_�b gZ�a_fe_��B \k_�wlh�\_ebqb_�²�_s_�a^_kv��gZ�a_fe_��\ wlhc�`bagb�
�� ©;eZ`_g�b k\yl�bf_xsbc�mqZklb_�\ \hkdj_k_gbb�i_j\hf��gZ^�gbfb�kf_jlv�\lhjZyg_�bf__l�\eZklb��gh�hgb�[m^ml�k\ys_ggbdZfb�;h]Z�b OjbklZ�b [m^ml�pZjkl\h\Zlv�k Gbflukyqm�e_lª��:ihd�������
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